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1. dyudayanainusiy

1.1

UsTnnuazulaunIgnIsaeuYaINaeyusIN

Felasansdanis (nwlne) : newundaniauss Gold Singapore
(@oif : nosnudannsine Tnad dsalud)
Folasensdanis (nMedangw) : Fastspring Gold Singapore Fund
(FouRy : TMB Gold Singapore Fund)
Hoeiolazens : ES-GOLDS

(¥oudx : TMBGOLDS)
TUNASUULALIIAAIEZIANITNDINUTI :  Tufl 18 unsIAL 2554

Fuiteanzidounasyusy : Fudl 7 nuansius 2554

2181ATINIT : L vunenglasanig
UsBNVNBIUANULEUIENITaMUY : n3ngauadon : neausnmesiLUUlY
Usztmnaumumsasulusinsszme : newusmiuasmuuuuiinadssinaUszna
UTTNVINBINUTIUAIUANWUSLAY : nNoUsIAALAS (Feeder Fund)

¥oNUnan : SPDR GOLD TRUST
nasnunanIanzidoud evislulsvine : dealus
(SINGAPORE)

sgazdeangiuuleuIenIsasmu :

naauuamulunaNMINgVS ovIgawUYeINaUANUsENANT IngUIraAuazuleUIBN TR UASY
MU UITAIAYDINDIVU WO AN TNASHANDUWUNINALALIR UNAR B ULNUAINNITa UTUNBIA
Tsnniae

nagnsn1samuYeenemuagltulouelun1suInIsBes (Passive Investment Strategy) lagnasnuag
amulumiieamuvesnesu SPDR Gold Trust (Huneauiiasmulunesduvis Gold Bullion) lneiade
TuseutiyTlitiesniniosay 80 vesyamdunindavBusnanu Wil newuinandnduazdanisiag
World Gold Trust Services, LLC fifievfulae World Gold Council (WGC) uifussdnsitlsiuaiamanls
ﬁ%’méﬁgﬁumuﬂgwmmawismﬁaimL%@%Lmuﬁ uwazdl State Street Global Market LLC \{u Marketing
Agent n8au SPDR Gold Trust leaanzifeulunaiandnninddisein gy seens wazdenlus 3
v3smdanisasriinstouslunanandnnindesUsamadanlus visll usdndanisvoasuanilunis
Wasuwlasnisionemieamurasnasmudanan iusaiandnninguessemad uuenuniionn
Uszinadealusluntenasild Inefednlasuanuduseuainddeniieamuuad Ineus¥ninnisoe
Ailsdsuszlovivasnaamuluddg
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Y [ [J [

V91l ANYULYDIMBIAMUYNTINBNUNANAMY HdnuynizAs

be

i 1/76



nowuUndaniayss Gold Singapore

1. vosruvisianundinesu SPDR Gold Trust asuazdasiininuuiansedreios 995 daulu 1,000
47U (99.5%) n3oaenndoaiuu1nIgIuTinivualay London Bullion Market Association (LBMA)
WIoTon1muAlun15dINauv8e London Good Delivery Bar Iag World Gold Trust Services LLC 4@
Tfmireaudass Fatlaqiu léiun Inspectorate International Limited tevivtiiieenlususeslu
mim’maauﬁmﬁﬂLLasﬂaqu%?jwémaqmaaﬁﬂLwiq Huvsedlias 2 ada

2. Wunowu ETFsavsdeulunainndnnsng@edismdawmeliogrunsmany

3. msfaar NAV 989 ey SPDR Gold Trust 914911 LBMA Gold Price @saztszmelutian
3.00 p.m. MuIalungmeuneu Usuinagangy

otls lunsdifinewmulsianusaiirasmulunesmu SPOR Gold Trust 1¢ vidslunsdlfiuidmdnnisisiuinnis
amuluniivaimuueInau SPDR Gold Trust laiuingaudnaaly wu nasvu SPOR Gold Trust 3
NARBULMUAINTT UaE/1150 UANFNNIINHARBULIUYDMBIAUIIY Gold Bullion Wag/#ie ﬂamu'ﬁ'mﬁﬁ
wlauremsawulndidssivegadidod Ay viefasotuduszasiaiuiu w3ansanu SPDR Gold Trust
Igfinmsuszmamdnneau Wudu visninnsveanudvifiazhifuluamuluneausiusmsUssimadud
Wuaauluneadunia(Gold Bullion) tnefeinldsuauiureuaingfontieamuuds lunsinnsan
awuiuﬂawusmmwsummu UsEniansaziatsanlaeafanayse Ia%ﬁmaﬂﬁﬁammaawwﬂu
dn viail me@miavwmaaLm’lwawmaawummmmmLﬂunaﬂuuaafm 15 fu Apuftazih

Fulvasulunomusiusiisussmeduy

ag3lsAimumnuigndanisldauisaamulunemudulafidulevisaenndosiuingUszasdves
159015 Us¥ndanisagaiiunisvendaingemizsasuiteiufsunlanilouignisamu vieenian
nowula

Tuaninisalund neauazamuludiisszmealasiadslusevdvdlidesniidesay 80 veagaci
niwdALavSveInenIuIIY il nesuealiannsassssamammsamulusssemenuiiszyly
lulasanis mnanznsamuluseussmanienisaamulunemusnlssnaliund vislimagay
WU AzaaRLaziaTygialaNiuNIg e fofitivdemanisalliung fnsiwasuuangsudou
2duasmuluissemaiudunstinm Hudu viadiosensamu il nesmuagissnunis
amuitlidulunusnsdrunsamuiisinun wioutavesa uazdndandsdiineu nanmelunad
Myun

wlguren1stasiuaiuidesandnsuaniuasuvasnamu
JasiunnudgenudnswaniUisununasiidaves 9an15nesnu (dynamic hedged) (0%-105%

VBIARAIAILLEEN)
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1.2

1.3

o/

Ay

[

A (Benchmark)

[
[y [

AR Ae HANIANTUIUVBINDIVUTIUNAN

wngive luslanatuneaaisansy Uumerununstesiuanudganudnsuaniuaguiveliisum
ANENARNUIM U TuliANANanaUwNY Ussanaiegar 95 asUSunudnsuaniuasuiiaiieuiuen
analuum o TuiAwIuNanauwy Useanusesas 5

fiall UEMIAn1sveaUAMBTlanUAuulasiaiia (Benchmark) lunssuiisunuituisndanis
umsuazvnzay Jeegneldinseuuloviensasudiimun lasussmdansazlamedeyauazuds
Tiamunsuartegwdaauisiuiiimaudsuidia desuisiiotuiada uasiaualunis
Wasuiad adandriunisasussmaluduladassuisninns nelunafifamuanansolduselon
Mndayalunisindulaamule

agalsiny Tunsalnmsdsuudasi@iaeliiduluauysena Seulvnavderuuaaunauusen
AN waL/138 UTeNIA TanMuAvesdItn IuANENITUNIS N.8.9.0837UNRTFIUNTIANANTS
o a 2 N o Jo Y = aay v U o
AduNUTeINImUEIIN kay/vie n1sidsunlaswindinlunisldiseuiisu lunsdlfideendinvilves
mvialiladnvimsedamedaya/dnsnanandndely lnsusenianisavudaddsunlasiainailvigie
wihgaursuasmrunsUszmaluivlsdvesuieninms melunaridamuanunsalduselov
Mndayalunisdndulaamule

< Y 1

nsuusiianiigamu uasinsuslevivesioniigauuennusilnveaniigasu
N1TUUIBTANUIEAY Taidl
Ussiannsuussdavieau : Ll

SNPALRYANNAN (NsuUssliavieasyu) :

dnvnzidRgyvanamusa

WaNTEY :

. Unamuiideanisnszareniseuidsddumsamulsaisszma eaduwansuunuainnsamu
lunamulilalndifesdiunanovunuainnisamulunesdn lagazamuluniivamuueinaau
isUszsmalnsiadelusoutytliidesninfesas 80 vesyamAunindanivenawmu duiiaeau
Tundnminddulaild3unnuiiuseuandriinau na.n.

o A@1U505UAUNUNIUVDITIAINBIAT KAEITIAI1YDY SPDR GOLD TRUST N1N09)Uadn U 5IUAIEAT

ﬂl a 1 a 1 1 ﬂl v Y o o dl 2
wandsuraaduuinsoduanasiausema ludiuninemulilaviinisdesiuainudesaindng
wanasu
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1.4

1.5

1.6

1.7

1.8

Asasuluszesaan :

Aa a

LUUN@QVIUVI@JLQUB@&JL%@BI‘U LL@SW%@&I@Q‘I{!UIU?%EJS‘U’]‘L!ﬂ@’NﬁQi%EJ%EJ’YJ

Qe

\Wesnnneuunewulaiifiemhvasmuaiuseds wisvedulanniuwiinis fuiu ssezia
avgamumsamulunemuil IWuedivinguszasdlunisaamnuuedtoniieau lngdeaas

9
VN
R
Y

o S S

AaNeTrEEAITaNNT0amuUle KanauLNUNAIAIY WagaudsmsUlAINNITAY

HanauunUdamuazlaaInRuamuy

Naam’wamm%m5umamauLmumﬂmiawﬂuiﬂﬂﬂimﬂuamumaamu‘mmeumﬂmummaq
SAmemEsTinesmuitiamu Wy mnviuBenheamuiiauensluadiusniism 10.0000 vinse
mire uazyaAmiasasmusonindudu 11,0000 vwdeniae wansigdevisamuldriladu
$1u7u 1 vIndenie vl Qﬁam:}ﬁamummm%’uﬁﬂiﬁqﬂa"niéﬂmsm'ﬁé"asmaﬁumhaamuwhﬂgu B
flsfldsuannnsamulumisamuiuldfunseniulidendens neddasmudesfofniu
TafmualungrunenIdens

I1UURUNULATINTTEIEA 4,000 S1UUMm

UTENINNITURANIUANTIUNTAA T ANTINILREY UURATINITAIINE TN UANENITTUNTT N.8.0. Lag
foldsuanuiureungteniigamuuds Tamsiudwiutuyuvedasinsesluluaumdninos
wazdunaunsAduNsdInUANENIIUNNG N.a.A. AUA

J9UTEELIANUYY
. uﬁ%uamau Jeyd Uil 31 hou UATIAY
o FuiFugesout¥asiuen :  Auil 31 e unsiAu wa. 2555

a

Uadeniinansenuagreiitdeddgydatiuamuvasgamuy

o ANUNUNIUVDITIAINDIAT LaEIIAIUDY SPDR GOLD TRUST ﬁﬂamuamu

o dnsuaniUisuresiuumsieiuanansUsena Tudunnesmulilavinisdesiuaiuidesaindns,
waniUaeu

n1siaBUMVIUALAITITEAYIBAUNLEAYY

1. US¥ndansastiauf Ut seAIIgAUMINER LR NevIgaUNTA &g Auniiga uues
nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) usEndnnsiiansawds Tanudelaegasauazaunnaunaindunsdiduvgdsdelul lne
Igsupnuiuseuvesgguanauseleviig,

(n) Twsdnduibilianansedmiig elew ndnnindvienindduveanamuniudalaegis
AULVRAUHAYTD
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1.9

nsklrnevTelisuteAunIgaImUINAE
(suspension of dealings) USEMIAN1INBUTIANTaALTUNTIAgeanlaiiu 1 Twin1g Liuuee
Idunsnoufunardsnananditinamu nguidninnisnewunuinnsanud dmudelasgaiauas
auvpaunainidudosseiunisd evsmissamulaglduanudiureutesguanalsslon Su
dowmnmadndununsdlansdniaed

@) fAwgnvlinemusinlilasutissRuannudnningviensnddunamuliniudinunia,
Uni Fansiana1iegueninion1smIuANYaIuTENIANITNBINUTI

(2) {Fonhsamuiddmsfumhamudeuielutiszernafivigndans wui meniude
Aunitsamuligndesnud szyliludiusieazifealasenisdanisiadodsnsduin
MruAaluNsAIANKAEN1TUTENMAYAAINSNEAUANT YarmiuaImU WagT1AmMUIadYu
vaninaiuazisnsdudunislunsdiyadmissamuligndes uasgauanalselovdslalsd
SusostoyaluseunIsui TR UNAILAL TIBNUNTVALIETIAN

. MsdsufAmuUANsTsERUAMsAuMhyamuaude 1. luseniansujifnmumaninaeinwie Uil

'
[y [

(1) deumunuadiszaveaulaliifuduiuinsiusdiuigteniigamuilmdngAuniieayu
W uulasuniseauduanditineu

(2) wAsdomhwamundmdwwisaunlisamulindilinsvimsideunvuanistiseAvigf
migamu naendulanesal levylvasmuedulaz]amuniluiinsuseswdenaninieg
Bnsla ¢ laenau

(3) WINTABUAMMUATITEANVIEAU NTBUVITAAITIHNUNUAAUNANATDINITEBY WALNANGIU
n1stasuruiugaureguanalssloginiude 1. (1) #30n155U50970Y a0 9 A

nausglevinude 1. (2) dedinanulagndu Nl vs¥ndamsnemusiuazueunngliqua
nauszlesiandunsunuile

@ TusgninamsideumnuatiseAvieAu Mniigaenuivamudaisauniisamuluginia,
Aena1 WUSEMIansSudioAuniIgamnuiu LagfaetnseaA1ve AULAKT oYL UANE1AY
TudesAdneAunaunas

3. TAUSENIANISNEANTITVIENUITAIVU NTangASUAE W@ antiuamu Tugiesseznainussnmui

Tivenheamuligndeswmiudiuneasdualasenisianisidenuanailun1sAuiswazis
Usgneyaamingauans yaamiigamuuwazsinIiiieamu wasauanalselevidalilasuses
foyalussnumauslosadounduasenumssaesan Tasudsddentisasmuiadade
yhvanuliudlimsuiimmganenieamu saensuliameseriomianunedutaiamu
shlulimsuiimavgasumdsdomheamuiaeiznisle q Tnendu

¥

A A ' o a

nslivenselisudenunitvamuaiuadeniulinga

[ '
o

NSUILAIMTR AL NYATUANE TN oA AU AUNIEAIYU
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1.10

1.11

1. lanansadnning A1e louw ndnnsndvisensndauvaanawusiu lhegvaumeauna

2. Wanunsarumayarmingdurenemusiulieginlusssy wazmanzay

<

3. IwnddudulaienuasesUselevivesiomheamulag sy

oils mslivenielisudefunihuamunumdsisuliudms e vensusdsdendomdanefumie
899U (suspension of dealings) ius¥mdnnsnaswmusiuunig Usemadidnauanenssunisinu
vanninduazaatandnning A au. 9/2564 1309 ndninast Fouly uagdsnisdnnisnasmusiuiite
Hamuinly newusunitedanuiiilvnedes waznesusmiedamulsziamanid

st nslilnevielifudefumeamumusdsiisuliudwmiorsngasumdsdoniamasmisfumie
a4vu (suspension of dealings) #2810 8 u Tidulunuusenaaugnssunsmiunannuil nu.
11/2564 1309 vdninausinsdinnisnesusaiitegamuinly nesunsiileodawuiiliseges nosmu
lefamuUsANanTY waznaauaLyAAa

U '
o LY

Uitminmsveanudvifiazngaiumdste / mdsduasunhsamuidinemudumstinsvieans
Alst

Tunsaifiusmdanafiuin mmegasumdsiananazidunsinuusslovinesyuuasifoniisasmu
Tnsussvinnisazdsemadimiinognedon 3 Judeunsgaiumdsde / mdsduiudsuneamudn
Tnefnusznadananlifuiendans duinnuwaravesatuayumsneniosudofu wasudsld
difnauangnssunts n.a.e. nely 3 Yutuusuiivssmameaiudidste / Adsdudsumiaeau
iiidunisthnsmviennns

Yaeneigtevilsamuaznsiudeyaneafuyarminddugns yasniieamu uagsinvieuwaziy

q
Y

FDAUNUIAINU
I3 13 a v o .
o AUlAYTDIUSEINTANTS https://www.eastspring.co.th

o nshnsieaeunuaudnUInyINITaImU vaIuTENdams ns.1725
o apunulandatiuayun1sveviesuto AU AU

fasmuaunsansudeyasfnediunamusiuil laandaamieiail

[ 13 a v v .
o AUlAYT0IUSEINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuInisamu Us¥nann1s s.1725
o aaunulINEaTuaY N SENTESUT AUMIEAUTLASULAIAIINUTENTANTS
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2. Uadeanandesvainaanusy

AT MENVRINDMUIUATANEUTY Gold Singapore #ivil

1.

o

AMULEB9INNSUABURUAISIAINB9AT (Price Risk)

ymnefs lemafisiamedlunaialanagifugelunioanmadlutisszornadug viesvereniluuisnds
i iumqmu']miﬂmwaqmLvmmaE] mmuwumsawmﬂuwaqmaaﬂuﬂummﬂ WAIAIMeY
Tusanalanansas et minfawnnisadinantuazdmansenudenasu esanyadduninggns
yesnawuiimsdsuutasmusamedunaialan sodumnsamesunaalananasazdmarili
yardunindansuvasnaamuanadle

061l3Aid Madsunlasvesnamesiianuduiudiunisiasuutasnnsamunisamuluns
asurienansviites Vel andeyanisaiidoundsivhnmsinuislunasieUssmanandliidiui
KanBULYLTBasAimATIdIRUS funanuwuInMIasUlurTIA T ULAE AT SV luTER U
frfunsamulunesdifumanssneanudssmsamuluanmgiimaimaneuwnmannisasuluas

asyuvisensasviiuuilduanas

ANMULdBIRIUInsIwanUdsy (Currency Risk)

mudfiAnnanuiunuressaswaniUdsuresiuumilofisuiuiuanainsssmadu nanfe
mneduumdauddunniufinemudramuidefeuivanaiusissmaiidnasudy gy an
36 U fie 1 Aeaansansy 1y 33 um) szvhlinemuldsunenidefumunanaz/mieduduiilonsy
Amunvesnaadutuumludnuiidesas Jsazviilinansuunuvesnisamusiniifaaly luma
nduiu mnANduuIMTAIgauaY (WY 90 36 UIW Ae 1 Aeaaisansy Wu 40 umn) asvinlyann
w%’wéﬁuaw%mmﬂamul,ﬁaﬁmmLﬂuaqaﬁumwmﬂﬁu

Far eanaudeedu neamuUndanau3s Gold Singapore mawmmwi’]amumwmammﬂam’l
LLamﬂasmmumaawuwaammmiﬂawuiuaﬂmuwmu’nmmvau muuﬂawummmmmmLammﬂ
ammamﬂaﬂuag ezNQamumalmumlamammumﬂamwLLaﬂLﬂawlumuwlmlmmmi{]aaﬂumm
Feoald

AULFINANINATINAANNTURAYEUVRIL TN B MINEFU

A¥nvmingaudessaldaudsmeiAed uundfomisamuniodunulasvousssuniungmang 1
arudemetuiunannsadadude msasuliufon wieadaufoalumsdineliinenudeme
Tnomssenaamu uagsnwmindaulifesiuinveusaldanundeme lunsdfinindaudiiuinu 130
gung LAnNAusIsu@ vsensnensie Wudu
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4.

AULFBIRINATTNAIUITNITNDMNUANUTENAILLNUYU

nowulusssemeiinisimundumsinns1in 0.4% sethduna 7 Y Guisunewmu 12 ngainiey
2547) nieaunitavendndaanifu Marketing Agent viad mnluiaulaA1usnsTnnisveInamu
M19UsENAgaN31 0.4% sal Sponsor wag Marketing Agent ﬁlzaﬂﬂ'ﬂsﬁjﬁhﬂﬁlL%‘EJﬂLﬁUf\]’]ﬂﬂEN‘VW
AnaUsenaiiofiazyiliidlddneneusasemavingu 0.4% sed eeghslsAnuenldinevesnamly
isszinailenafazuinndt 0.4% sedlsd Tunsdiinemulusinaszmainaildanglag quvinls
AlddnenomuitsiuaiAund 0.7% fod insgnasuazanansnanaiszailidnguas Sponsor uas
Marketing Agent saumavalalsiiiu 0.3% sel)

ofla Weasuiuuanal 7 U wiaifinnisenidndeya1iu Marketing Agent A1UIM5IANIINBINUADI99Z
11nN1 0.4% sad

AULEYeNsIAT ETF lunanandnnindvasnamusitedseimaaiauinnimiatasndnygafinue
AU UA1UsEINA (NAV)

1P 9a1a (Market Price) 184 ETF ¥83nesjuinsUszinaeIageiosninyamaunindansroniisved
nosusnsUszINg (NAV) LilesnyarmdunindavdevitsvesnamussUssine wWasuudaslum
4AANMAIATBINBIAT NDINUAIIUTTIAT aATeeY TuraeisiAIvea ETF vednesyusnsUszine
Wisuwuaslunuguasd /eunmuvewaialuvazdy fufunemuisflenadiazdeniovis ETF vos
newussUszima lusmfgimiesninyardunindanirentngvaanamusiisussma (NAV)

anudsennsidihgsnssuderennasdimt lumadivhganssunisenensaisaaamin
iotlostumnudes (Hedging) ﬂamuma%ﬁmmL?ismnﬂm'ﬁﬁ@jé’igzgﬂaiﬂﬁﬁ’ammé’igigﬁmdn Vil
AMsanALLEBIAIUIIAN (Price Risk) §as1manile (nterest Rate Risk) uazdnsuaniUasy (Currency
Risk) lalifumafinnnseils sy Lﬁaammwm?iwuaagié’igtgfl NBWUILLYINGINTIUAINA IR VAT
mMsuildfunsindusuamnnindefiooglususuiiannsaamuls (investment grade) 9naantudn
Susuarutdedefilduniseensuandiinau na.a.

UBNIINAMUALIAINAITI UL N151YINFINTIUNSTBVIEATIATANMI TR WY Favinli
HANDULNUYDINBINULALTINANAS IINFUYUTLTRNTY

oilq miﬁwqiﬂssm%amamsflaflséawﬁw wigtheanaaliutueu (Amidss) :nnsdsuutasmes
s Sammenids uazdsuanisy Lm'ﬁwmﬂﬂmﬂﬁsmuﬂmﬁuLﬁuﬂiz‘laﬁuﬁﬁiayjamﬁuaqmwmiﬁ
newuiiesy newufioramuslomalsuselovifanarivuiu dafeidudumunisidelonia (Opportunity
Cost) U9INDINU

ANuFBsiinaINAsinamuliiausaaulunamu SPDR Gold Trust ladnsaly

lunsalinewmulaaiunsafiaziiduluamulunesmu SPOR Gold Trust lednsiealulidnsiensdilas tu
noamue1INTU i IamulunamumhsamuluiaUsemadue Aldnwvasgiu vilirldangves
nesuMieamuinemuaziillamularanaduasinasenannesdi luamuuanasluaniay
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10.

11.

12.

1o ogndlsfinnu nosyuazudsbigioniisamunsiuarminlianing 15 Juneunisivdsuntadliamu
lunewumiheaudule

AULHBIN9TIAR (Business Risk) mangfisndnuiigafiiinduainnsiudsunlauesan1nuingeun

350 visemsildsunuaaindadenisluresuion dnalvnalsznaun1svesusemussaunizvInyues
vdmaliiyarnvomdnnindvesusvniuaniias  vslinaamuariinsiinluAnudadeiiugiuvesiesn
M31815/ fAAUsEiv/ adyntunisvigsnssuegeseunsuneudviNITaImu

ANULEBSaIANEINNT lUN15U52ui (Default Risk 1159 Credit Risk)

Ao AudsNgItasiuANaINnsalunsvITEniiveseanuas/MI e AU TEiuAs 1@ UlTnawule
ATesRY Bandeeniar/viegmuseiunsianmiliinesuiiensesegintinvieliaunsayiseniiniegn
UFuandununuiliiede Yar1gnsveInesueIaanaIaINNITNeuAIvednsIdTnilana1d 1eeain

NOWUTINAUTTINA MdamU In13NT88N1TaMU Ferganaudsslasyaunile

AULEBIIINNTTVINENTNAGDS (Liquidity Risk)

AABIIINanIMAGDY (Liquidity Risk %3 Principal Risk) fio m'mL?iaqﬁ'Lﬁmmﬂ’]iﬁﬂamulﬁmmiﬂ
Fovizevendnmindlinelusresnamionmaudisimuall Wowmnlemalunsdonsemendnning
i1 \desnnnesussdssmaiidnasy u ETF Fund Ssanansofeueldyniuinns wieanunse
ldaeu (Redeem) s Authorized Participants ¢ Ssflnnuidssiuiides

ANuFBRINdadnfian1sitRuamunduyusema (Repatriation Risk)

\HuamidssiisguravesUszina Ansneauitiluamu senunsnisuietedida lunisiedeude
JunsinsUseinaidieanlaoias audsalinomuliaunsoiGuamundulssmald dsdaulug
unsnsfanalunngiiainganisalfliund vieiinnisidsuulasiuiasugia madles waz
e FedmanesusisasRanuaniunisnl malsuasiuasugia madies uay deu anonau
adesineg egsashiauslulssmainosmusmiinluamu

ANULHBIRIUdnsILaniUReY (Exchange Rate Risk) : LuaAnudesainnisiuniuvesdnsiwaniuasy

HUNTIHNUTENA

Tamanaziiaa1ades : ANUEERINNITRUNIUYBIERT AN U UASINIUENA n1saanuly

nanningaaussmandanaluuana1aluananaliuiseauuaIngioniigamu 8nsINaNaULIUAIN

q

NsaMmuURINaITURLfuMIURsuwlawesdnTuanUasulugiaiaiiu o fde

Y

a a g ] t% a 1 = d' I = = 1 J = = LY a
NANITNUNNAVU © ﬁﬂwaiﬂﬂqaLﬂum%‘lﬂi%mﬂiﬂﬂ’ﬁma@‘lﬂm’lLL”UQWVU‘U%?@@@‘UQW@QLN@LVIEJUﬂUﬁQﬁL\TL!

UIMLAEAINTENUABNANDULNUTBINBINUNALLATU Feo1avitvnesulasuranauunutosndii
AANTSaLlY
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13.

[
A 1

KUINNUTMITANUEEY : NeUITTITaNamUludyaPevisarmiietesiunudsnndns

o

LLaﬂLﬂﬁsummaﬂﬂﬁ%m;ﬁmmiﬂamu (dynamic hedging) ualdiiusosay 105 mau&ammmﬁmﬁ
fiog] st fannsnomuazRnsanniadefifeitos wu uulfiuazanudumuressaruaniudeu
AmziATYFRaLazanzaaIAnTiu Taudsfunulunsvissnssy emansalfiensdaswanivden
TngddunsnmeldnsevuloutgnsuImsanudewonemu uagasiiasesiuasAnauaniunisali
919dINansEMURDARuANarsUsEADE1sraLTlns

ANULEBITEAINTIAFUNTNENUTIAF Yy avIwautlianundsulullidanndssiu (Basis
Risk) :

lan1afiaziianuLEe

[
) 1

1. Aunswdonsdwwesdyrdevivarwmuinidlunistesiunnudsdalidansadudunswdinesu

v 9

899U (Cross Hedging)
2. Tuanmezinainilinuiuniu kazuse dUgmiauanInaaes

3. dyandersarmihiiongasndeliviiussesiainisamuludunsng

‘-ﬂl a lg 1 U d‘ dl U 1 a
NANIENUNISNAVU - E]']"ﬂliJﬁ?ll']iﬂﬂENﬂUﬂ'mllLﬁEJW]’]ﬂJV]ﬂENVWﬂ’]GM'N waze1vdmansenuludau

I a

soyarduaula

LUINIINITUSUITAIULE 89 : USENTANISAAAIULAZUSELUE1UNISUUIA UAMULA 89 kA

ALdUuSYaIN Tl ULUaITIANesEUNI WO 1989 TudygriudunsnginesnisUesiuninuids
Pg9ALLEND FIUTENTANITITNITUALTUNSUTUUTIMe ualulimunganduaniunisal

LATRNHBUINITANULTIIATUENTWARDIVIINDIMUTIY

USHNInNT159 3R IVEILATRI00NTUTM THaEIANITANUESIAIUAN INAGEIYDINBINY (Liquidity Management
Tools) A4l

1.

1.1

wseallenisinuaigamududiunsealdang

AsTTUHBLNSSNWEn WAEDY (liquidity fee)

nNowusNIN

ans1AsTsIsunsShwanmeaesliifiuiouas 2 YaIYARIMUIEAIYU SEAULAAINITUIEAUNULEY

amunsedudsumitsamusen lliindndesay 15 v0yarInIngduaniveinemu uag / v3e
seggIaInshonsesiivasuliifiundi 30 Ju
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vaninaiLazieuly

U3E¥NInN159siansuseniiu Liquidity Fee lugnsngeanliiiudesas 2 vosyanviisamu lag
US¥MIan1sazilamesnen Liquidity Fee Mi3onifiuais saudeseduyarinisvisfuniseamunio
JuAsumbeamueen uaznieszernainisiensemthamuiiazeniiuasssudonilumisded
yududeyanesmusm uar/msemaiuleduesudsninnsudorunwommeduiiuisninmsimun

YDAIUAND

Uitmdnnsvoanuansiudsuulasng Liquidity Fee fidoniAuaislinunasfidavesuidnianis
uiliilAusnsgeanfidmualilulassns safsmavasuulassefugarnsuieAumsamunie
duAsusen uasvdoszernansiionsesmisamuiiazdenfuasssndenilinunasfdoes
UFTndnnns ulishniwarinsuefuvieduasumeasmueen wag/vie lifunitszezianie
asosfitmualilulasenis levsdminnisandamelumivdodviudiuteyanamumnagiivled
vosuiEninmviderumstesmsduiividninnisimue

U ENIAN1TURaNUANS N AMUAT IazId saud ninainaz/Mi o ouly wagdnsn Liquidity Fee 9
WANFNAUAINTEELIAINITAOATRINUITANU Uag/NTBLaAINTVIEAUNIEAImUNTRd UG B
wigaueanta

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula
1509979 9 MABITRsRUNsIdATesle Liquidity Fee Tuiuriinisiu

AN LTLAS DD

a)

a v o ) v aa a = ¥ . . a 1 [ 1 [ o aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee unnmsnuluunagiuinnisndnisly
\A30llall

U3EndIan1saiatsauieniivu Liquidity Fee Taefinannistunisiansundulumuulevisuasy

WU NAUTEINIANITATUR Taeiarsanantadedis o Aneates lawn

Funuuazald91891nn1580v18N NG AUYDINDIYUIIM (transaction costs) L bid-ask spread 7
Wasuulasldannistereninddusuyuuazaldieglunsdnundndiunsamu wae/vie dunu
wazelddriigniseniAvainnesusintatenis (nsdl feeder fund w3e fund of funds) 523fs
Funuuazlidreduiiieades Wus

AUNULALALYTI8N15TINTINTTY REPO LNBLETUANITNARDITOISUTINTTNIUIA MG (013) waz/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULUREUNLILAYUDDN LaYVsoTELIAINTSHBATOIMNEAIU
YaonIgaUaenndIiuLleUIENSIoATIANNTNE

ANNADIVDINDIUTI LU anMARBIvRImMINGaunayuionTes
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1.2

5) wsANTAY UlEUIENITAMU ARDATUANIEAAINTBININEFUNAIY
6) Yadedu q Ne1ainTulueuian NHANTENUANINAGIVIMANSNENNBIUTINAMY

lnguigninnisenaiarsanldteyaUssananisnglddeaaseiiioguas s oauufgiuwasnianis
Usgiliuanndadeiineitesinfiasnsarilaieliamnsasniiunmsianelunaaztouly a vaziiu 9

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiidLAnaInnng

'
=

USuyaAmsngdugnsaivansnisiuinfazvoununulunisdoviensndgduveinaanusiy (swing
pricing) (81%) 3ansiiuA1sssllsunsTevIentiamunasieusuulun1s@euieningduves
NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAaIDULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
agalsinunisldinieadietdinguszasAiiioussimmanseunsauiionafinduiurdeviieasud
gansasnulunaamusiely inseslisllyladingUsvasaiioasrmanauunulvinasmuusegisle

NBUI feeder fund wag fund of funds
Wieanawmuiarenainisly liquidity fee uEmiamsaefiansananiiunisiviaenndesiunamulalenis

SwaziBuniady

Fenesmuuaremald liquidity fee Uisminnsazduiunisliaenndesiunosudasma mudoyad
#5090 nesyuuatena TngaziSoniAumudadinainnsvefunieamuvieduilasuseni vie
Hulunugafidavesuisnianis Ineardedsselovivesnssuuazyfenieayududdn Jaay
fudunsaumelditenssurmiily wandulupuivssmaiiadesimue

nsUTuyaAmINgAugniaiegasnisAwianazouRunulun1sTeUeNINg AUV NN UTIN (swing
pricing)

noUsIUNIY
anasanliiuioas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaaLazRouly

. USEMIANITALANUATNT swing factor geanliliiusasay 2 YA UIEAY kAT UTENINN1TaL
a = o . - S & . .. = . . .. a a
W1 Ldenld Swing Pricing #itdu Full Swing Pricing %3 Partial Swing Pricing ANUAANUIVDY
U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy
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. swing factor fiudnastunisiansanidulumuulevistaziuimeiuseninnisiivue Tngfiansun

ndadeg o MReaves laun

. AunuLazAlEI1831NN15T VNI NEFUVBINBIUTI (transaction costs) LU bid-ask spread 7

Waguwlasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie duu

G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (n3al feeder fund w3e fund of funds) 59ufls
FunuLaz/visealdineaunieades 1usu

AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANITNARBITOISUTINTTNIUIA MG (013) waz/vTe
sunulunmsusuldnsanseyiusiiedasiuaudes

3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisniglideieasanleg uasnioauuAgiunaznianis

Usgilluanndadeiineitesinfiasnsasilaieliaunsasiiunmsianelunaaztouly s vaziiu 9

Swing Thresholds dnannislunisiarsandulusuulevisuasuuwimeiusenianisivun lag
W1sunantadeng o AAeates lawn

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNNaUToATeN

- WATIN1TANNU UEUILNITAIU ARBAIUANTITARIATDINTNEFUNAIY

Uadedu q Me1aintulusuing NINANTENUANINAGDIVINENNTNETINDINUTINAIMY

91 USEndanisenfiansanlddeyauszinanisnieldtemiasiiioguazseaunfgiuiar nienis
Uszuliuandadeni erdaavinfaiunsavinlaii e lvauisasnidunistanielunaiazidauly o
YadEU 9

o vuzlavauznils USEndnn1s aglaly Swing Pricing wieuiu Anti-dilution levies — ADL W#igna150
Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanuadvEiUasuLUadns swing factor Iisaniuazs lamunaeiidavesusdndanis
waliudnsgeaanimunlilulasenis

U3ndnn1sveanudninazihadondivamuidisztiuieda snududusestondisamuluiy
in1sndnisldiaseslie swing pricing azuiEndnnisasingendeniigamuninanluldlunis
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1.3

[
=

farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing TuSuvinisdu shei
vSEninanisveanudnsierlidsuwlanisaniunisla q Aldmiunisnsesndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendsngindesdemiasasmu
Fauavioundiureriurhnsiuldansadeniuiuliiesmensdomhamuiitszdedai
Sendvlilddu Lildsunsdnassmieamu Sadulumugasfifisvesuisndans

ASRNSUNLYLATRIIe
a v o ) v aa a & ¥ . .. a 1 [ 1 [ [J aa ¥
. uTEndnnsaziugldnaidaiiansandenld Swing Pricing Niuandreiulunsiaziuvinnig Alinnsly
\M50930%

. lunsdlfiusemdnnisfiarsanld partial swing pricing azidunisldianis urhnisdoaeladidadau
yosyaAToreMasamuansveanemuiisuiuyanmingauanivaiunvosnamuiianiunis
swing threshold fiu3Emdanisfnun TnsfiyaaideuevingamuansvenamumLIRINYART
n58eviiaBaIu (subscription) UaNyAATIMIFUABUMBaULEN (switch in) ndoyaring
YeAUNLILAMU (redemption) wagindneyarinsdulAsuntgamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulalenafin1shd swing pricing USEMIANITITNIITUIALTUNTITdRARAR 09T UNBINUY
Uangnis

S1UALDUALNLULAY
Wenasulaien1ald swing pricing Us¥ndnnisazanliunislvidenadasiunemuualenie audeys

Y

=

=~ =

1gisuann nesyulanenie lagldndnnis best effort Fadulumunandavesuigninnis wazeiilds
Usglovirenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusumill wasduly
muUsENIATeITosivu

ASIIULTBNNIST R U EMmlIgas U agv oudunuluN1T e NS NIAU YoIN0NuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vosyar LAy

vaninauikazReuly

- UsEMdANsaERansaseniiu ADLs Tudnsngeanliiiuiosay 2 vesyarviiieamu
fndnn1saeRiasaieniu ADLs tnedndnnistunisfiansanidulusuuleuiswazuuinie
Yninnisnmun tngageg neldngsvidevnasniausenanaznsiuinisuivesdiinauy

. U

3
U3
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N.8.9. WAEVTOANIANUTENTANTTaMULAEVSOMUIBNUNTEIUABY 9il N13AmUm ADLs factor 3¢
Ailadaladeiiigates laun

AUNULAZAT I TI8INNTTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread
Waguwlasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie duu

G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (n3al feeder fund w3e fund of funds) 59ufls
funuazAliTedunneIdes 1Wusu

AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANITNARBITOISUTINTTNIUIA MG (013) waz/vTe
sunulunmsusuldnsanseyiusiiedasiuaudes

Jadedu o Nerafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasnseauufgiunazrsonsusaidiuein

JadsiifgateavidiaunsavilaielrausanniunisianglunaiwezReuly o vzl 9

A15A1MUA ADLs threshold dndnni1stunisiansaunidulusuuleuiswazhuinen usegnannig
AMuus Tneguseninn1sazAidefaladenedtesiietod o

ANNATDIVDINDIUTI LU anMARBIvRImMINGaunayuionTes

WOsMNTTAWU WlEUILNTAMU AABAIUANILRAINVDIMSNIFUNAY

Jadudu 9 Nenafindulusuian ANaNTENUANINAGBIVIANNTNGNNBIMUTINAINY NIHUTEN
Jansonafiasantd deyauszunanisnelidennianieifieguasrseauufgiusasisenisuseidiy

Mnndadeliigatesinfanunsavilaieliaiunsaandunsianelunauazstouly vzt 9

o vauzlavuznils USEndnnis agludlyd ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly
nMsUSMsANULEssEn nAdasdula

YDAIUAND

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunisiiansauazviesnaula
1509979 9 MABITRIAUNTIHAToe ADLs Tuduvinnisuu

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
yhmsfifinslfiaiesiie ADLs wazuisninnmssiheendemisamudnanlulflunsfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
faglidsunvainsandunisla q Alddidunsviedadulaliudaifeidetunisldiniecie
ADLs Tufuvhmstu whmnaevdssingindaddenteamuimunnieuisdauvesiuinistu
dannsadenifuiulduarmemstemheamuiitiseiodaiigendulilaiu Wildsunsiaass
miwamu dudulununaeftevesitminns
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. U3tianisveasiudvisiiasdoniiu Anti-dilution levies - ADLs 9ngiivihmentsteniieammuuas
Fuidsumingaaudn vieveAunieamuuazduiasumiisamuoen ilesislailandeilify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs flunndnaifuld wazveanudndfiazdtedmuafufilumaienfuanzmeihsenisde
ymigamuuarduiasunhsamud vieneAumheamuuarduiasuniisamusenluuiinm
mneLIMsUTEndansagfmueles

- US¥mdnanisveanudnsiuisuniaidnsn ADLs M3eniiuad linunasitavesusemdanis usily
Audngegainmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/
wioLiuldveausEndanmsus e U IemIBuuTIMdan1sivun

m3sfisanldinTesile
- vsgndansasdugldnafitafiansandenldnisseniiu ADLs Auanssiuluusay fuinisndnisly

9

A4 o &
LATNUBDU

. Uindanisenafinnsanideniiu ADLs Tnsasdunisldiame fushmstouglafidndiuresyadie
VIYNUILAVUANTVBINDW WL UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAUNIT ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
w899 (subscription) UINyaANsFUIUAsUNBaIUITN (switch in) Wndeyarin1svedu
v wasu (redemption) wagsinseyarnsduiUasumiieasmuoon (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMASIUSTNIANIS AL
«  USEndansimun ADLs Threshold lnglddeyasissialuil

1) yarmnsdemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuiousen
2) 4aA1nN13¥onurgamunazduluisud1desninyafn1svigAuntlgamukasdulUigy een
MUTENIAN15913WA15UAMUA ADLs Threshold (1) wag (2) luseAudisiai

. lunsdinfinsldinIosiie ADLs @ ADLs ASeniiuldvziinauidinesu sgalsinunisldiasesdioll]

@ s A = a X o wa Ao | = &
TrgUszasiiiausIIHANsEnUNaUNeaintuiudfeniiendnmaulunemusiely wavesledl
LilatingUszasAiioasnmanauunulvinasmuusegile

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

AL DLALNLLAY
Wisnasuuatenald ADLs UsEndamsazaiiunisiviaenadesiunesmuuatenis mudeyanlasuain
nowmuUa1ens lngazisuniiuaudadiuainnisinsenisdeniivamurasduasunidigaanudn
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2.1

wievuAuntlsamuazdulasuniisamueen wiotdulunugafidavesu3uninnis wazedsds
Usglevirenamuwazgiomhvanuludfgy nednliunmsaunieldmdensmusunmill wasduly
muUsENATeITosivun

nsiruateulurseteadnfnlunissumdeuniiyamu

JEULANNABIMIIEWNNINBUNTUBAUNUILAIMU (notice period)
noUIIUNIY
WertontigamusiainslanaunhsamuyamTus sauisesas 15 veauamsngdugnivoinamu

[y [

rfpsdsuTEndansarmindunanganliiiv 3 fuins

vannasiuaziouly

. Uimdansazimunszeznaniigieviiisamudeudearmiineunislaneuviiisasu (Notice
period) lonunaefiiavesussminns wakiifu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yarnsldneunthsamuilFoniAvasdldmugasiidvesuisnians ulidiniiyadidusig
fsualilulassnislneuisndnnisasamelunisdodvududoyanamunuuas/mieiiuledues
Ui¥ninnsviorumstesmduiuisndansimua

. U3ndnnise1ald Notice period Srufuipsesdiolunisuimsanudesaninaaesdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vdonaenauannzaaavemindauiiamulunedu dnsld
Notice period Lfigain3asiloidgnenaliiissmelunisuiletiogmaninadssvesnesu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelusiainndenaitlimengay uas
vioanvdeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmesonisloneu wWeilunisvzasnisldneuntivamu
Laznienradedldsiuiuiriesilo Side pocket Wonsiansinindrsenil wielianmsasmingldae
$1A17 aun auna w3ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznuseanmaaeslngsInvenemu uazn iy Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdy

s
a a

UVoAIUANS

« lunsdlfifinsld Notice period wariimgivilsidadldinTosdiodude vTEninnisveanudnsiay
UfTRAUMATLFN Notice period tuduifisafusdsiildmuuniluiuiivhsnonisie Vel v3dn
Fnn15019fia15ld Notice period SaufuLasesiledu ldun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedu 9

. UTENdRNIsvRanIUAnSIUAsuLUaY AMvunsTesIaI g deviigamudeudsalminnaunslaneu
wdeamu (Notice period) s3udansiUasunlasyarinisianesuniisamulinunasiiavesusum
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2.2

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuaglidainityarrdusimuualily

¥
) 1

lasen1s lneusendnnsssdameluniidedmiudidoyanamusiuiasivledvesussninnisvse
HIUN9YRINBUTUTENIANSAvUA

. UTEdnn1sveanuaninavideyavemiisamuynuia@idunldlunisiansanuassedadula
1509618 9 AAeUsiunITlTlATesile Notice period Tuduvinnsiu

nsiansanldingeile
- vsEndansasdudldnafidafiarsandentd Notice period fiunnsnsiuluusiagiuvinnisnsinasld
\Avesilell

. USEmdnnsenaiiansanlduayivunsyeziian Notice period lnafinannistunisiiansanduluniu
WlyusazuuINRIUTEdan1simun tneiarsanaintadedis q Aneaves loun

1) ANTNATDIVBINDIUTIM LU ANNATDIVRINTNEFUNNBI LT DA
2) Wa3INNNTAYL ULBUIENITAWU AABATUANILAAIAYDININERUNAY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznienis
Usgilluannladeiineitesinfiasnsarilaieliamnsasiiunsianelunaaztouly a vaziiu 9

NBUI feeder fund wag fund of funds

W oneamnuyangn1adinisly notice period U3¥NIANITIENATUIALTUNSIARAAG B A UNB YUY
Uaneng

SwaziBuninLiy

idlenasuianemsld notice period U3tminnsazsiuiunisliaenndesiunamulanens muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsesndsdrminounisuedu
wihgaau wie [Wulumugafidiavesusendanis wazdlsbauselevivesnamuuazdioniisanuiy
diny Tngsdunsmunielivhdonssmurunll wesdulunuivssmefifeadesimun

WAUNSUIEAUIIERU (redemption gate)
noUIIUNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenamu
WA Gate period gegn Liiiu 7 Juviinis Tuustag 30 Tu
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PANNUNBAZEULY

US¥NTAN1592imMun Redemption Gate lisnninfaway 20 vesyanmngduanivenanu a1y
s1wazdunIsnsewandulunudsnusendanisivun

US¥NTAN1598AMUA Gate period gean laiiiu 7 Jwiins Tuusag 30 Tu musieazidenisng
Auanlulymudsnussndanisivun
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2. USEN Wemdludusenutie a1ne (unnw)
15.02-257-9904 02-257-9903 02-257-9790 E-mail: inv-oper@SCBLIFE.CO.TH
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1. ANAANULNULAY ¢
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nsusssiUsEAUTInAUMIEamu vaneis nsusssiiuIsyssiuTinoenliien Ussiude e
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7. M19NETUIATIEIUNNTANUYBINDYUTIU

Usznnnsndau

aNTIEUNTANU (%VBINAVY)

an3dIUNTAWUNATUIMANE NN SHERUNTaR YT (single entity limit)

1. A91a13501Asgne / as1ansaasgansusemand credit
rating a¢/lu 2 guduwsnUuly

v v

laidninonsdu

2. 95181501A55019UsENANH credit rating og lusgsiu
investment grade WAAINTT 2 BUAULLIN

TaliAu 35%

3. e CIS inseenagnelavedunguanelng

TaliAu 10 %

4. JUANYTeNs1aNsWeUWINRURNNAT credit rating aglu
S¥AU investment grade %39 WUHINGUIANTOBNEY

TaliAu 20%

5. ATETvil TdnuazasUSIusl

5.1 Qaaﬂﬁmﬁa‘ﬁummgﬁmdm NIDAVIVDITUIANT
widlvddnsUszmad ld fuougaliusznougsia
suasnardlulszialvnenaziausviglulszme
ng

5.2 1 credit rating aglusgdu investment grade

5.3 1uns1a157 ey luszuy organized market n3o
WiguLi

laiAusnadsl whusdnslaaggen
(1) 10% %59

(2 wminvesnsiarsiasvuly
benchmark + 5%

6. n¥wgau il

6.1 amananil fifeendpsstununginglng uasiaue
PeasassulusisUszma v3eoondneed uany
nQMUNEsNeUTEINA A3 credit rating 08 Tusgdy
investment grade Wav oy TuIEUUYBI organized
market Y3878 U

6.2 5305517 A @aynd credit rating o Tusy fv
investment grade l¢un ganssussinnnsdolasd
ey (reverse repo) 5@@’1%@%’185’3&%137
(derivatives) G?fq%uamﬂuaﬂquﬂ'é?}uamﬂ derivatives
(OTC derivatives)

lhiusnsdied ududsnle
¥

(1) 10% 38

(2) wmdnveaning dui asmuly

benchmark + 5%

7. nSndauduuenwmieaniisyuludel - 6 (SIP)
ANIFIUNTAMNUNATUIUAINNGUAINTST (group limit)

1. nmsawmulunindduvenguianislanquianismile

TaiAu 5%

T3 AUNT AN IINTIRIT WA

anlaazaindn
(1) 25% %3e
(2) Wndnvoanswg dun aanuly

benchmark +10%
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8.

Uszinvmingdauy 9nIIEdIUNTAYU (%VBINAV)

As1duNAUIAMNUSIANNINSRY (product limit)

[y

. wdae CIS inseenagnglddadunguanglne Laivfiu 20%

v =

. gInssulseannstelaeiidyanuisfureverse repo) | lalifiu 25%

(% s

1
2
3. ganssuuszavnsliguvdnning (securities lending) | lalfiu 25%
a

. A9anseail (total SIP) nnussansIuiu ldiiv 15%
n31ansvi Nlailaeglussuuves organized market %30
Wiguwin uelisamilanitu uazddygildtu

5. 95187159l credit rating gluseAu non-investment | laifiu 15%
grade/Unrated ﬁJQﬁaq'Iuizuusuaq organized market
wazliilaagluszuuves organized market visoWigUN

6. M3U1YgINTIU Derivatives NiingUszasdAliianisan | Lifiu 105% vesyarnnuidesiilet
AULELY (Hedging)

NS UUBNLUTLAINNNTAILN DARAINY
9970 FX dealdifiugariaiuides

Pilng

U

As1eAsTIILEY Runauunu wazAlddnenisnanfieniiuatnnasusiu uasdtoviteasyu

Y2359UTUYTIAATUN 1 NUATWUS 2568 AugaTuil 31 UNT1AN 2569

Arsssudeunazanldgnefiseniiuainnasusu

EERIGURER

i . ANIINY
F18NTNGEEALAY N.N.66 — n.N.67 - N.1.68 —
Tasens

U.A.67 4.A.68 4.A.69

1. AN555ULIBNLAZAN YU IN NIVUANUTZUIUNS5 LA

ANSITULHELNNTIANT laitAu 1.6050 1.1744 1.1646 1.1752
M5 1A TneuLnulyun
Jatuauunsueviesud efu
VAU (Trailer Fee) LU
Y09A555:0LHBUNNTINNTT)

AssIuuuggunaUsele v Laifiu 0.1070 0.0320 0.0318 0.0320
AsTIuLlenuenzlou 1ailAu 0.2140 0.1068 0.1059 0.1068
AT TULEELATITN anufianeass - - 0.0055
Aldanedug 14ilAu 0.0535 0.0000 0.0000 0.0000
2. Asssussunazald e :
ANUNT18339 il laid Taidi

Uszaunaunasiadla
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CERIGURER

i - 9NN
F98N15NSENNY N.N.66 - N.W.67 -

1AsINS
4.A.67 1.A.68

saAsssuflsnuazarldaneiiGen |, _
. 2 Taifiu 1.9795 1.3132 1.3023
UV

wnewme 1. Asssuileunisianis Asssuileudauanayselevd wasaAnsssudenunenziley dns3ey
azaod veayaAmINGAu MU sindeyarmiauiomn Yuudaisssdounisdans
Aouanausglov wazunevsdeu a Yuiiduin
2. Samnalasans / AdenifvaiesunSyariuud
3. Atdanglunislavan Ussduius wazdaaiuniseie Ansiueglursssudeunisdnnms
NOINULE?

AmauunuliuAaiuayunIsuevsesuTenuiaeamu (Trailer fee)

AmauwnulLAladuayun1svevsesuteAumiieamu (Trailer fee) nungda n1siessuLleunts

JansiiviEndnnisnemusiy Seniuainnemusiy lieilurmnesuuiliundaduayunisuevie
Suemumiigamu (Selling Agent) el asmulasuuinisinesiunisdevieniisamu wWu nslv
Auugdl 3oUsNs B q MNestesiuniisamu Jadudsssudoumdaungamulagieliuds

o NQUIZEIALUNITINBAINDULNIY

Trailer Fee \Jun1snouunudmsunisvimiliauevieniieamu weliiawuveainamusiulasu
ALUEUIPUNNTAMUIMLNEAL N1591U8ANNEEAINIUNTTYINTIENSAY 9 ARBAIUNITUINITIY
AN BB waraeAARBIiuANABINTSTRIamUlusTEEE T

o Auusimseuinsigamuazldsuandatduayunisueviasudeaunilsamy

- MsgnganuazanlunslnUydidevenamusiy ¥5eUINITNISINTIeNste/Ane/dudsu
Mg INAINTTRdmsanandtentsdedwiuliundamuieliusenaunisiiansanneuns
Andulaawmulunaamus

- Auwuzihlumsidennemuiielvimingauiuinguizad aseAumuFeIveIEau
- Mskisuteyatnians Miegnuling tasiunemuTNewalLale

1%
Y

el wielvigamuaunsadndulanmuldegditeyansuiiuuasimngauiugayu
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o NITIWANMDULNUFDAAADINUNSNNITID USSR BuNIsAUNAralauidunIsINe AR ULNULA

yarandlundlatinnuiesdasiuluiiiey (At Arm’s Length Principle)

Trailer Fee 1unsangludnsuaziteulviiaenndosiundnnisidusssudoamsiund (@t arm’s
length principle) Tngutminnmsimussnaanouunuliidenadostuuuntfiamlulugnainnssy
(Market Standard) Aifimnsmanzas Tsla wazfusssy aonadesfiuunsifaduayumsuemie
SuieRumieamuvaanasusmlAliuims

yiail nmsfmuameuuudldfdnvasdeusdlevddufimunyaranionthonuiidanuioites
fu wazidulludnuaiifeniunmsvhgsnssufuyararilunTlafinaduius vy

4 Y ¢l a é’ o/
o ANuIALdIMINaUsElYUNDAANTU waZLUINIINTSTBeNY

n13378 Trailer fee p1arelhiinAudnudmnanatsslonild wu datuayunisueniesudofu
11889 U TULAUDYIBNDINUTINA LU Trailer fee g9 wrngslsniy viendanislddnng
mvuakwInslunsdestuiazusmsdanisaudaudanianadselegdanan lneivualv
Fatuauuniseviesuiefuniisamuios foAnthilasmdsdasslonigsanvesasmuidu
d1dey wazidulumundninaeivesddnau na.a. wazauiauuisndnnisasuiinun d1usu

Ratuayun1sveviesutieAunihaulURnudyadennasiimuuanthigatduayunisuevnie

4

SureAunlganu IufsaenadesiunaninasinsU iR iusenaugsiausenrannsngaiud

ANUNU N.A.0. ANAUA

Arsssudeniieniiuanddsdevsedionsamu (Sovazvasyanmiszasu)

U 9

y SanUa39
SIERTOREY

eA1SNSENLAY N.N.66 — W67 -
TAs9INS

U.A.67 4.A.68

A1STINLTEUNTVIENYIBAINY / - - - -
T } Laidd Laidd i lud
dudsuniisaaudn

A5TIULTENNTSUTRAUMIEaIMU 1aidl 1id] 13idl 1idl

dausinuarIviigamu (Spread) 1
Seniuangvinsienisil Wedinig | LiAusesas

o & 4o o | 0.00 0.10
d99e v18 niedudyuniisacyu 0.25
(Audnomw)
5 UM 619
AETTUEuNsloumiyamu Mhgawu 5 U entigasyu 1,000 nule
1,000 v
99 31E UMY UIBUNTANUVRINBUTI (Portfolio Turnover Ratio : PTR) 89.79%
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NUELAR)

1. vs¥ndanisveanudnslumsiseniiuaisssulsunisunenheamuiugasmuidasnauniesunay
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

dyanuwalkazAasuien1sIndusunsiasullssegduiiongsinid 1 Tvesandudndudumnuunieds

Moody's Rating

P1

P2

P3

Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
debt obligations.

Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

AeSUIENTINdURUATIaNIHsTunakaze T ogdue 1 YJTulvvesaatudnduduanuundeto S&P

Rating

AAA

AA

The obligor's capacity to meet its financial commitment on the obligation is extremely stron

The obligor's capacity to meet its financial commitment on the obligation is very strong.
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A The obligor's capacity to meet its financial commitment on the obligation is still strons.
BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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]
SPDR’ Gold Shares

]
GLD’

Fact Sheet
Gold

As of 12/31/2025

Objective

The investment objective of SPDR’ Gold Trust (the "Trust") is for
the shares to reflect the performance of the price of gold bullion,
less the Trust's expenses.

The Price of Gold

The spot price for gold bullion is determined by market forces in
the 24-hour global over-the-counter (OTC) market for gold. The
OTC market accounts for most global gold trading, and prices
quoted reflect the information available to the market at any given
time. The price, holdings, and net asset value of the Gold Shares,
as well as market data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Fund Information

Inception Date 11/18/2004

Intraday NAV Ticker GLDIV

Index Ticker N/A

Key Facts

Ticker Symbol GLD®

CusIP 78463V107
Exchange NYSE ARCA
Short Sale Eligible Yes

Margin Eligible Yes

’ Not FDIC Insured. No Bank Guarantee. May Lose Value.

Total Return (As of 12/31/2025)

NAV | Market Value LBMA Gold
(%) (%) | Price PM(%)
Cumulative
QTD 12.51 11.49 14.18
YTD 64.37 63.68 67.41
Annualized
1 Year 64.37 63.68 67.41
3 Year 32.90 32.65 34.00
5 Year 17.42 17.30 18.26
10 Year 14.56 14.58 15.20
Gross Expense Ratio’ (%) 0.40

The performance data quoted represents past performance. Past
performance does not guarantee future results. Investment return and
principal value will fluctuate, so you may have a gain or loss when shares
are sold. Current performance may be higher or lower than that quoted.
Visit statestreet.com/im for most recent month-end performance.
Performance is shown net of fees. Performance of an index is not
illustrative of any particular investment. It is not possible to invest directly
in anindex. Index returns are unmanaged and do not reflect the deduction
of any fees or expenses. Index returns reflect all items of income, gain and
loss and the reinvestment of dividends and other income as applicable.
The market price used to calculate the Market Value return is the midpoint
between the highest bid and the lowest offer on the exchange on which the
shares of the Fund are listed for trading, as of the time that the Fund's NAV is
calculated. If you trade your shares at another time, your return may differ.
Effective March 20, 2015, the SPDR Gold Trust (GLD) adopted the LBMA Gold
Price PM as the reference benchmark price of gold in calculating the Net Asset
Value (NAV) of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in calculating the NAV.

*The gross expense ratio is the Trust’s annual operating expense ratio. It is gross
of any fee waivers or expense reimbursements. It can be found in the fund’s
most recent prospectus.

Management

Sponsor World Gold Trust Services, LLC

Gold Custodians* HSBC Bank plc and JPMorgan

Chase Bank, N.A.

Trustee The Bank of New York Mellon

State Street Global Advisors
Funds Distributors, LLC

Marketing Agent

*As of 12/6/2022, JPMorgan Chase Bank, N.A. was added as a custodian.

= STATE STREET.

=" INVESTMENT MANAGEMENT


https://www.spdrgoldshares.com
www.statestreet.com/im

Advantages

Easily Accessible

Listed on the NYSE Arca.

Secure

The Gold Shares represent fractional, undivided
interests in GLD, the sole assets of which are
physical gold bullion and, from time to time, cash.

Transparent

There exists a 24-hour global over-the-counter
market for gold bullion, which provides readily
available market data. The price, holdings and net
asset value of the Gold Shares, as well as market
data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Cost Effective

For many investors, the transaction costs related
to the Shares are expected to be lower than the
costs associated with the purchase, storage and
insurance of physical gold.

Liquid

Structure allows for baskets to be created and
redeemed according to market demand, creating
liquidity.

Flexible

Gold Shares are listed on the NYSE Arca (Ticker:
GLD) and trade the same way ordinary stocks do. It
is possible to buy or sell Gold Shares continuously
throughout the trading day on the exchange at
prices established by the market. Additionally, it is
possible to place market, limit and stop-loss orders

for Gold Shares.

statestreet.com/
investment-
management

Information Classification: General

State Street Global Advisors (SSGA)

is now State Street Investment
Management. Please go to statestreet.
com/im for more information.

State Street Investment Management
One Congress Street, Boston MA 02114

Important risk information

Investing involves risk, and you could lose
money on an investment in SPDR" Gold Trust
(“GLD™ or “GLD").

ETFs trade like stocks, are subject to
investment risk, fluctuate in market value and
may trade at prices above or below the ETFs’
net asset value. Brokerage commissions and
ETF expenses will reduce returns.
Commodities and commodity-index
linked securities may be affected by changes
in overall market movements, changes in
interest rates, and other factors such as
weather, disease, embargoes, or political and
regulatory developments, as well as trading
activity of speculators and arbitrageurs in the
underlying commodities.

Frequent trading of ETFs could significantly
increase commissions and other costs such
that they may offset any savings from low
fees or costs.

Diversification does not ensure a profit or
guarantee against loss.

There can be no assurance that a liquid market
will be maintained for ETF shares.

Investing in commaodities entails

significant risk and is not appropriate for
allinvestors.

Important information relating to GLD:
GLD has filed a registration statement
(including a prospectus) with the
Securities and Exchange Commission
(“SEC”) for the offering to which this
communication relates. Before you
invest, you should read the prospectus

in that registration statement and other
documents GLD has filed with the SEC

for more complete information about
GLD and this offering. Please see the GLD
prospectus for a detailed discussion of
the risks of investing in GLD shares. The
GLD prospectus is available by clicking
here. You may get these documents for
free by visiting EDGAR on the SEC website
at sec.gov or by visiting spdrgoldshares.
com. Alternatively, GLD or any authorized
participant will arrange to send you the
prospectus if you request it by calling
866.320.4053.

GLD is not an investment company registered
under the Investment Company Act of

1940 (the “1940 Act”) and is not subject to
regulation under the Commodity Exchange Act
0f 1936 (the “CEA”). As a result, shareholders
of GLD do not have the protections associated
with ownership of shares in an investment
company registered under the 1940 Act or the
protections afforded by the CEA.

GLD shares trade like stocks, are subject to
investment risk and will fluctuate in market
value. The value of GLD shares relates directly
to the value of the gold held by GLD (less its
expenses), and fluctuations in the price of
gold could materially and adversely affect an
investment in the shares. The price received
upon the sale of the shares, which trade at

market price, may be more or less than the
value of the gold represented by them. GLD
does not generate any income, and as GLD
regularly sells gold to pay for its ongoing
expenses, the amount of gold represented

by each Share will decline over time to

that extent.

The World Gold Council name and logo are
aregistered trademark and used with the
permission of the World Gold Council pursuant
to alicense agreement. The World Gold Council
is not responsible for the content of, and is
not liable for the use of or reliance on, this
material. World Gold Council is an affiliate of
GLD’s sponsor.

GLD" is aregistered trademark of World Gold
Trust Services, LLC used with the permission
of World Gold Trust Services, LLC.

The S&P 500" Index is a product of S&P Dow
Jones Indices LLC or its affiliates ("S&P DJI")
and have been licensed for use by State Street
Investment Management. S&P’, SPDR’, S&P
500°,US 500 and the 500 are trademarks

of Standard & Poor's Financial Services LLC
("S&P"); Dow Jones' is a registered trademark
of Dow Jones Trademark Holdings LLG ("Dow
Jones") and has been licensed for use by S&P
Dow Jones Indices; and these trademarks
have been licensed for use by S&P DJl and
sublicensed for certain purposes by State
Street Investment Management. The fund is
not sponsored, endorsed, sold or promoted
by S&P DJI, Dow Jones, S&P, their respective
affiliates, and none of such parties make any
representation regarding the advisability

of investing in such product(s) nor do they
have any liability for any errors, omissions, or
interruptions of these indices.

Investing involves risk including the risk of loss
of principal.

The information provided does not constitute

investment advice and it should not be relied
on as such. It should not be considered a
solicitation to buy or an offer to sell a security.
It does not take into account any investor's
particular investment objectives, strategies,
tax status or investment horizon. You should
consult your tax and financial advisor.

The whole or any part of this work may not be
reproduced, copied or transmitted or any of
its contents disclosed to third parties without
SSGA's express written consent.
Allinformation is from SSGA unless otherwise
noted and has been obtained from sources
believed to be reliable, but its accuracy is not
guaranteed. There is no representation or
warranty as to the current accuracy, reliability
or completeness of, nor liability for, decisions
based on such information and it should not be
relied on as such.

The trademarks and service marks referenced
herein are the property of their respective
owners. Third party data providers make no
warranties or representations of any kind
relating to the accuracy, completeness or
timeliness of the data and have no liability

for damages of any kind relating to the use of
such data.

For more information, please
contact the Marketing Agent

for GLD: State Street Global
Advisors Funds Distributors, LLC,
One Congress Street, Boston,

MA, 02114; T: +1866 320 4053
spdrgoldshares.com

©2025 State Street Corporation.

All Rights Reserved.

Tracking Number: 5907920.6.2.AM.RTL
Expiration Date: 04/30/2026

ETF-GLD" 20260115/11:00
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AnwauznIsiauavIe : wuevelulng

Inguszafvaslasenis :

L‘waaiwmama‘uLmumﬂmiawuiuﬂmwui‘ﬁlﬁ‘lﬂammmmamammumﬂmiawﬁluwmm Im&J'«avawﬁlwmaawusuaaﬂamu
G]’N‘Ui"’L‘VWIIWEJLQaEJGLUiEJUUZU?JIQJu’EJEJﬂ’J’]i’eJEJa‘“ 80 “U’eNZJﬁﬂ’WﬂUV]iWEJﬁV]ﬁ‘U’eNﬂENWu mimmaaawuiwaﬂmwaauiwlmu
AMUTILYBUINETINIU N.8.9.

2. Uszannasnu

Uszivnasyuauuleunen1samu : niwddumaion
nsasuvasuleutemsamnuluninddunmaion : nesduis

USTLNNNDIMUANANYUZ LA :

- NBIUTIUNDIA

- newuNnnes

SULUUNBUTINNBIN : NDINUTIITBIUUITILY

Hanaaunan (n3di Feeder Fund) : SPDR GOLD TRUST

UszmefiinAuguanisiausvie : A3nlUs ( SINGAPORE )

Ussinvnsasunuanuasfitewdu 1 : lidmua
UizmwmiamumumﬂmﬁmLﬁmﬁ'umaﬂsmwﬂ : ﬂammmﬁLﬁuammwuﬁmml,?iawmﬂizmﬁ
ulsunenistesiuanuidssaindnsuaniasuvasnasu : Aasiid (dynamic hedging) (0%-105% e sarALILEEY)

FgazdeanuiungIfuLlsuIeNTaULATENYMENIAY :

ﬂawmuuawu”l,waﬂmwama‘wmaaammamawumwaumﬂwmmmﬂiuamLLauuiamEJm‘aawumqmmmﬂiymmaa
NoINU LwalwmzmnaiwmamammuﬂﬂammmmamauLmumﬂmiawuiummmiwmﬂwam
ﬂaEJ‘Vlﬁﬂ’]’iaQVlu‘UENﬂE]W]u‘i]uSL‘UuIEJU’]EJI‘L!ﬂ’liUiMﬁLEUﬁS‘U (Passive Investment Strategy) Im&Jﬂanwuauaawuiuwu’gaaqwumaa
newu SPDR Gold Trust (Lﬂuﬂawumaamuiummmu,m Gold Bullion) ImEJLaaﬂuiawmﬂuuaam'ﬁaaau 80 Gumuam
aumwaawmmﬂawu mu ﬂawumﬂanammuauﬁmmﬂm World Gold Trust Services, LLC waamuima World Gold
Council (WGQC) Gmmuamﬂiﬂuumwnﬂﬂimmmwummawmmmﬂiumﬂmmmamaum LLaulI State Street Gkobal Market
LLC Wu Marketmg Agent NaIu SPDR Gold Trust lmmmLuaulumawmwaﬂMiwauaaaiﬂ mUu §09n9 wardenlus Faudem
fmmimmmwaﬁm&flummwaﬂmwa‘uawiumﬁmﬂhh ‘mu mwammiﬁuaamuawﬁiumﬁLﬂaauu:daqmwamwmaawu
Gumﬂawumﬂma HupanandnnsndvesUsemasuuenuiloanusemedenluslunendaiile Immmﬂmummwaaumﬂm

awmaamuum IﬂEJ'UST:WH]G]ﬂ?‘iﬁ]uﬂﬂu&ﬂﬂﬂiuimluﬁuaﬂﬂENVql‘LlLUuﬁ’]ﬂty
win1/22
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Wt & aﬂwmvmawaamLmqmmwwaﬂawu fignwazdd

1. maﬂml,mqmmmmawu SPDR Gold Trust awu'«a”ﬁmummmamaemu@a 995 @ulu 1,000 @u (99.5%) 30
aamﬂamﬂ‘ummﬁmwmwuﬂiﬂﬂ London Bullion Market Association (LBMA) WIDUEAMUALUASEINBaUYBY London Good
Delivery Bar 1me World Gold Trust Services LLC InlviiinugudaTe mﬂwuu lAuA Inspectorate International Limited
L‘W'emmm‘1/|a'eJfﬂ:u5U5aﬂumimwaaummﬂLLavmmmawﬁﬂuawmmLLm Wudsedlay 2 s

2. 1\ Junaavu ETFamansSolunaavdnningtsdsaidameTosunivas

3. MIAWINLAAT NAV 989 N8 SPDR Gold Trust 2¢1451A1 LBMA Gold Price Faazuszmelunan 3.00 p.m. auahy
Ny9RoUADY Ui”L‘Vlﬂ’eNﬂi]‘H

afla Iuﬂimwﬂawuium:maLsmawuiuﬂmm SPDR Gold Trust ¢ maiummmwmmmsmmﬂmiawﬂwmaawusum
nNeaNU SPDR Gold Trust lmnzauandely wy nNeaU SPDR Gold Trust fiNanoUWIUING Was/M3D LANFIINRE
AOULNUVDINBIATLYIE Gold Bullion waz/vwse naﬂmauﬂwuuiamEJmiawﬂﬂaLﬂmﬂuammuamﬂm mefnretulussey
VALY W3BNBIYU SPDR Gold Trust Mifinsusznamannaanu s inf«mmisuam’mawﬁmvmLaulﬂawuiuﬂawu
i’mmmvmmuwLuuawﬂuwmmLLm(GoLd Bullion) ImEmmﬂmum’mmu%aummaamwaww,l,m Tumiwmimaﬂm
Tuﬂamuiwmwivmﬂuu ‘inmmmifﬂvwmmﬂmstmmwaﬂiﬂmmﬁuaawaawmaawuwwaﬂ il Usemdannsasdl
vmaaaLmﬂwwawmaaamumwmwmLﬂunaﬂmuaamfl 15 Ju ﬂaumvmLaulﬂaamﬂ,uﬂaqwuiwmwivmﬂau
a&m"l,sﬂmmmﬂmwmmﬂummsaaawuiuﬂaqwuauimmmuiamaaamﬂaaqﬂmmﬂivam%ﬂmqmi USENIANITaEALIY
mimammﬂwaawmeaqwumaLﬂaaul,maauiamamiaam wnundnnamnule

Iuamammﬂﬂm ﬂammuaqmﬂumwivmﬂiﬂaLaaaiusawumluuaamﬁasau 80 YDIYAAMINGAUGVITVRINDINUTIY
it ﬂaqwumalua'm1ﬁamiqamwmumﬁaawﬂumaﬂsumﬂmumuul’ﬂuimqmﬁ mﬂam’gumaamuiumaﬂiyl,mma
miaawuluﬂaqwumaﬂﬁul,wﬂmﬂm videlslmnyan Wy AMTARALATLATEFNINAMTUHIY Lﬂmﬂawummammﬂ'ﬁm‘luﬂﬂm 3
mnﬂaauuﬂamgiuww NLquaqmqumaUﬁummmmﬂumimmn VHudy mm‘waiamiamu Wil NOWUALYINTILIIUNTT
aq‘wuvﬂ,uLﬂulﬂmuamwmumimwuwmvmm ‘Wiammmmwa wazdndendsdninau nan. meluaadidue

fheil aluassanils ﬁ]uiiJU’liJ’lUﬁﬂUI‘ﬂUWNiuEJuL’Jﬁ’]illLﬂ‘u 30 auuumLmemmLuauﬂaamwaaumuﬂmwuiw wagldin
undaduldlugag 30 Fudewdnnomu maﬁmiuaunmwmawumLﬂumaaiamiamu LLau/‘WiEﬂ‘u%’JQWN&QWUW’]ﬂ’]i‘U’IEJﬂUMiE]
amﬂaawmamwu maumiauamammmw wseiinsloudenamuinuaun Jullszeziiailiiy 10 Juvins Wil fans
maqmumaﬂiimjumawulﬂumﬂm

inwmwaamuawmﬂaauLLUaQUiumwLLavaﬂwmuwLﬂwﬁuaaﬂawmaﬂuammmﬂu Fund of Funds v3easvulagnsslu
As1ENT waz/virendnynindsinsussineld IﬂalwﬂmmummLawuaamaawu (risk spectrum) meu Wil Imﬂumaawua
YDIIANINDINY Taedufuanunsainas LLaummLﬂulﬂLwanuIstuuaaammmawmeawu afla USemdnnisavaiiung
Lmmmawm&Jaqmumwuﬂmuaamw 30 $u Tngsuiules wieresmaiulafiussnsanstmun reusidunsdsuuasms
AUAINAT

mwnmaamwwmiauawuiumumﬂ mwammmﬁiuﬂiummwumwaﬁmm mamwaamwmimmw 13 g
TagUszasndrseld Wonsediueu W3BTONTAINU Lwaamwmaq LLauinmmiauaawﬂ,umumﬂmwiuwm ms[,u'iﬂmu
U WLaERUATIRU s iauwaaqwuiumaﬂmwa VRenSNEAUAY e ameenNalnE IR auLTiANEN SIS .89, Y0
drinaunmensINng n.a.6. Usenefun

ﬂawum%uLﬂmmammwamamwm (Derivatives) ImwmaﬂummwaﬂaﬂﬂummLam‘luamwLLamUaauLaumwmwiuLm
ARt EInnIsNewu immawmﬁiﬂisumﬂmwaﬂmwa maﬁiﬂﬁmmwdmamammwwﬂu (Reverse Repo)
Tl Umama NN i uANEn SIS n.8.60.fuue

pgalsinny ﬂawuﬁ]ulmawu"l,umiwaﬁwmwmumaaammwamammmum (Structure Notes) saudendnnsnedilaifinns
Fouelunann (Unlisted) LLaUmwmwuwmumummmLfnaaammﬁmwmmmawﬂm (Non-Investment grade) lag
asransvinldlasunssnsusunnuu@ede (Unrated)

IuﬂimwﬂawuumiawuiuﬂaamuanmﬂumaUﬁvmﬂ (Master Fund) ldtfeenindesas 5 vesyarmingduansuenasu
ﬂmamﬂumwi%m LLawﬂawuﬂawmﬂumwiwmﬂmaﬂa'm/]ﬂawumawumammwaauawﬁamaaiuaﬂme’Lmawmv
wilagisdl

(n) warmindaugvd o Nulaunisanaafuninaeddumuvesyadmindaugviveanesuiatemdlusiasziva (Master
Fund)

(%) voRTIvBIRAMINGAUgVS YR ulaemMslusinaszmA (Master Fund) anaslutisszazing 5 Suihnsladasediu
ﬂmL‘Um’nnuLﬂumwaaﬂummaqmmmwaaua‘wasuaaﬂaamuanmﬂummi‘vLm (Master Fund) tfu
wsndansavsdunisiasiolld

1. LL@Nmmmﬂawuﬂawmﬂumaﬂﬁumvﬁ (Master Fund) mamaﬂaamwﬂanmmmuwsamLLu'mwmsmLuumﬂﬂammm

Uiﬂwwmwamawawmﬁawuimaﬁw Imammmﬂmmswmi AR RIRYSH maawmaawumwmﬂu 3 QUWWﬂ'liU‘ULLG;]’J‘U‘Vl ba
%1 2
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ﬂiﬁﬂgmm

V9l wuInensaiunsRang 91y usEndamsazAnidennamusinlusiislsemanasulv sy Master Fund unu
neauAy tnenasmusinslsemanaulaidanan avmuiamamiawumamﬂamﬂmmﬂivmﬂ wag/v3e wleuenisadyu
?J’eNﬂﬂd%um’]m%ﬂ’]ﬁuﬂl’ﬁiﬂ,ﬂi&ﬂ’]i w38 1@nnewu W Tnswamsnissiiumsdena ey lideidumssudunud
AlunseasBeslasinms LLavamﬂmummmm}aumﬂmaam’mawmm

2. FfumImuLLITenIssL Mt 1. lrduadaniely 60 auuuumwﬂsmgmm wiodulumuiivssniafivun
3. sluﬂsmnmmmmuuavamai USTNIAN19019T0NDURUTEBEAINIANTUNTAINTD 2. AdinUAMENIIUNIS Na.a. L9
I@aiuﬂﬁiawawaumu ‘Ui‘lﬁﬁ/]%ﬂmimE'NEJ‘lJﬂ’N?,JLWu‘UENNﬂLLﬁNﬁﬂi”IEﬂM@ﬂLW@‘Ui”ﬂ’eJ‘Uﬂ’]i‘Wfﬂ’]iﬂé’]‘UﬁﬂﬂWUﬂﬂWUﬂﬂA”ﬂiimﬂ’ﬁ
n.a.9. wazdesduvaroufusedinnuanynsIuNg n.a.a.feursURmuAsEBznaIRiunsianan elidinauae
N33UNNS n.a.a. AnailunsiasaNouRu

4. swmmwami@ﬁLﬁum{Lﬁﬁ']ﬁﬂmuﬂmvmimmi naa. nsunely 3 uhnstuwtSufisnidunsudnasa

5. LU@stmauammﬂ‘umimLuumssuamaﬂms’mmma 1. ogaulavzanu LW’eﬂ%N%ﬁﬂ‘ﬂﬁﬂ%UiUiLLa”L“UﬂﬂLﬂEJ’JﬂUﬂmu“
VYBINBW U ol Uswmmmsmaammumﬂ,mﬂmﬂimﬂmsuaﬂmmLwamamammﬂumimLuumsmﬂanma
Tuﬂim‘wﬂaquaﬂmmsLLf’TlﬁULW@JLmJIﬂNmmmﬂ’ﬁ mmwmmmsmmwluuusmﬂm Uitndan1sveanudnifiazudluiiuiiu
qumﬂwaaﬂﬂaaaﬂumiLUawuﬂawaamawwaﬂiwEmmﬂé‘lmummﬂwaawmsamuum wazzkslviNonIsau
mwmanui«%ﬁmammm@mﬂmmau

Ussinnvesmdnningvionsndausuy mamimmaﬂwa‘lmmﬁaumvaawﬂuﬂmm
uwmwmima}aqwumau,mamﬂiﬂaﬁuumwumﬂwaﬂmwamwaauau viemnenualaeisauesdlaesnamil wienans
ggIuTiUsENIARAENTIINTS na.a. fuuadwielud Buudlunsdiiraznssunisn.a.n viedinauanenssunis na.e. o
anuureusefiustmastlaviofiufiulssnmviednvarvemdnvingrdenindautenismaennalnedsou

gl 1 : Ussinuazaniadivesnansniensiumly

1. Uszianveensnans

1.1 asansuil

1.1.1 WusUns

1.1.2 fidunds

1.1.3 vfu (sivmuduvasann uagiufouiug)

1.1.4 fuanidu (Bill of Exchange : B/F)

1.1.5 mammﬂmﬂu (Promissory Note : P/N)

1.1.6 Iuamml,l,amammuszjamuﬂ

1.1.7 IULLamamﬂumaUsimuwu underLymg Lﬂuwuﬁummaﬁuﬁ
1.1.8 as1@nswil Suiifidnvazvhusufetunsiansvwi au 1.1.1 1.1.7

aufidTney n.a.6. fvuaiylf

1.2 ludAyuans@nSeyiius (Derivative Warrants : DW)

2. ﬂmamumLLamaﬂmmsm“lumiawmmmwmi }
mwaauwuiwammiﬁ]ummmawﬂmmma 1. maammammmmwmimwaﬂLﬂmwmumu fail

2.1 "LuwuammmmaLaaulwmﬂmawum'mmﬂwumﬂmmammuawu‘lumwmi

2.2 asawdsuilels iwmﬂimmﬂu B/E P/N vmanulwmLUasJuuaLLmﬂawulmmLuumﬂmmiiuiauawmaﬂiaﬂ,u
mwmﬂmmmﬁmimngwmstvmm mauLnaulsuiwﬂawummmmaﬂumaaﬂmwaﬁlm)

2.3 fieyanieniunsansiuigninnis mmmmmlmLwammﬂiuﬂaumawmammmau’[,aawulmaawaml,ama wazildoya
iwmwamaummamﬁu ImasuammﬂmmmmaaamﬂLmawaua‘wLﬁnaaa"l,msawmmmwamsmmaamﬂumamﬂmumu
a1na

2.4 ‘Luﬂimmﬂumiawﬂu B/E w3 P/N fieanmsianssananaiitednszniinisdn B/E wae PN finandosdimssuentanse
iUiaQIﬂEJUﬂﬂamu

2.4.1 SW.ULYTD UA.AUNYMINEIIMIETINIanITun1TRu

2.4.2 5UNP1TRDNEU

2.4.3 SUNA1SONANTELATIEN

2.8.4 FUNANSADNINEATLAZEANNTAINISINYAS

2.4.5 SUNASHAILIAANAVUIANANLALIUAE DULAIUTEN ALY

2.4.6 swAsLiionsdseanuaziiduissmelng

2.4.7 sunasdaauuslseinalng

2.4.8 an1fun1sRuinsUsEimanilanuaziusufeInugTuUINa Y 2.4.1 - 2.4.7 32
wu
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el nnsenTavidemssusestananidieaiunisertantensiusesfisieviedeendaisuiusisende (i) auissyld
T B/E %50 P/N ¢ )

dwdl 2 : nEndaulszavie CS foadlnaudi uasnannMeTiuNTamURal

1. ﬂimmwmEmmiaaﬂaﬂmaimmmmgwmsﬂm

1.1 fnauandfiuas LﬂuiﬂmamaﬂLﬂmﬁv/l"lumiawumumEJ’Jmﬁuammmmmumﬁmiwmmmumlﬂiumw 1 mute 2.1 -
2.3

1.2 Iuﬂimwﬂawulﬂaqm Tuniie CIS 909n89UII ﬂawuimmﬂanmamuiamsmiawumu (Wildunisamuly

iy CIS %ammmsawmmmawﬂuwaqmu,m)

1.2.1 umiawﬂumwaaumLﬂuﬂsvmwLLaU%umLmsnmmﬂawuiaummiaawﬂm

1.2.2 umiaqmiumwaauLmalﬁvaﬁﬂwuammﬁmamaau (pro rata) LLaﬂmmaLUulﬂmm WanNaU9 single entity limit vaanaewu
vy

1.2.3 umiawﬂumw%uma%mmmmmmmmu (pro rata) uaalanaidulumu widnineust product limit dvsuningaud
Hu sip %aﬂﬂawuu‘u

1.24 umiawﬂu derivatives Tdulunundninasi global exposure limit U84 ﬂawuuu

1.3 1ua3mmmwu3wﬂmmas Tamulumie CIS ¥aan0musIN NBIWUTIAINGT? maﬂﬂmﬂaami’mmmai )

dudl 3 : nndaulszanRuhnvdensiansifisusi@udin maaLﬂuLaumﬂmamwmimsumeumﬂﬂuaamumﬂé’qﬁ
1.5U1ATNIAIYE USEMRUYU 1138 USENAsAnneedies nungrieIneiegsnvanItunisiy

2. SUNIATODNEU

. SUIANTOIANTRUATIEN

. SUIASLENSINENTLAZEVNSAINTTINYAS

_Usstnannsesduideriegende

. SUIASHAILIENNNAVUIANA LAY IUIngDULRIUSEINALNY

_suimsifiensdsennuazidususzmalne

. suAsoaauuwalsEnalneg

. ﬁﬂ’lﬁuﬂ’lil:‘iu‘iuﬂ’i’lﬁﬂiuLWﬂﬁUiuLVIﬂiVISL‘TJuﬁM’I%ﬂ

10. am‘uummumaﬂiuLwﬂmaﬂwmumuammﬂumumﬂmm 1.-9.

dwii g ﬁ'ﬁﬂﬁuﬂiumwmwaimwammmaﬂu (reverse repo) foadulunmunaeifidineuanenssung na.nUssnme
m‘wum

mum 5 : g3nssuUsEANNTIREUaNSWE (securities lendmg) PN ATTIAITNIUAMENSIUNS N.8.0.U5ENAR LA
duii 6 : ﬁ‘iﬂi'ﬁuﬂ'ﬁumw derivatives mumaninaueinTsayueeil )

1. Usean underlying derivatives Mﬂawmumeuﬂammﬂmmmu underlying agngla athwiluSenaseti fil
1.1 ‘mwaauwﬂaqwummsaawulﬁlumuw 1-5

1.2 ammamﬂawmu

1.3 underlying Sumuiiddnauiueiiuiu

Iuﬂim‘w derivatives maaaﬂmwmmaa underlylng 419AY mmmmqmmﬂanmaamummﬂmuu (spot price) ¥3951AFYQN

£

0 N O U1 AW

\O

[

Fovwaranth (futures price) Wity el s1anves underlying Suitlallasil wie underlying mﬂuamﬂimawaamum
nam FendufivensusganitnuasdameTogsunsnatasie

2. Laaulsumsawu U3Endnniseaiunisamuly derivatives el

2.1 n3al ﬂawu"lmuuLﬂmﬂumimmuiu derivatives Way underlying ¥4 derivatives fivz ramuliognstanululasinig
2.2 LUumimLﬂuﬂammﬂu derivatives agndlmeeamilensll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives fail o
2.2.2.1 10 OTC derivatives luuszinelne doily Sygdndieviadu sueswided suiasiifinguneang ey
mLLVluGUa‘U”IEJ derivatives mamm derivatives

23 ‘LuﬂimmUmammsmswmumamiamauaumLua derivatives auamaq Aufniy maqL‘Uumwaauwﬂaamummmawulﬂ
ol lmwﬂawmavL‘UumJawﬁs‘uuaumawmmamauaumuuﬂm:u

3. viaﬂmmsmmsamiwmwaawmewamamﬁmivmmumivNﬂwu (cover rule)
‘uswwﬂ1smaaﬁ]ﬂimmwaaumamawwmmmwLLavmamWﬂaaﬂummuwL‘Wm‘wamamﬁwmmmuawmaqmiwmmma
anaaile derivatives auaﬂaﬂmaamnmwlﬂawﬂu derivatives uu wasndulumudidninem na.m fvun
4‘viaﬂmmsmL‘W;JLmumm‘umiawwmmﬂs asAiiion1sananades

Tunsdidi Us¥ndnn1sasulu derivatives 7t underlying TR funsnsaudiay ammwmammsawﬂu derivatives m .
414
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5. %aﬂmmsmL‘wmmummumiawﬂu OTC derivatives

UatniansRosdaliitonnatiy OTC derivatives &t

5.1 Iwﬂammﬁaﬂmwmmmm wazLisargAsIsuves derivatives 1 Uswwmsmwmmw 15 uaguanvnevatusas

Aou Ve IuﬂimmumﬂanLﬂmu‘mmmm3ﬁuawwmmmﬂ‘wmmmuavLL’«amamamismmﬂmummimﬂ,ﬂ

5.2 IuﬂimwLﬂmmmmimwmmaﬂikumaiwmmm derivatives ag98tiadATy ijﬁzumaﬂmwuqmmmuavLmuamamisu
24 derivatives TSTMinnns Ui

5.3 ﬂamanaﬂmwmauaaﬂwmimqmuv derivatives Wausendnnissosvels

Usnvomdnningvitenindauay mami‘mmaﬂwa‘lmmﬁaumvawﬂumamvLWI

USendnnisensasursenaandsyloviianzanndnning ningaudu wiewmenwalneisauetdlaegrmiudenaty

pgemuiiUsENFRLENSSUNNS Nam. fuuadesold L’guLLmluﬂimMﬂmvﬂisumimﬂummmwu WIDAMEATIUNIT N.A.N.U38

inauRaEnssIng n.a.e. Wanndureuvteivssmeaudlutefiuiul ssvvtesnunzvemdnmindutoningiune

mammamaimmaau

il m3aqmﬂ,umﬁmimaammﬂumwivmm mﬂmimaammmﬂm’mmLauamamaLﬂ‘umimammﬂuﬂi%mﬁﬁmaEJ

mumﬂumamwaﬂmwaLLavmmwaﬂmwamﬂuamsuﬂamwsuaﬂ I0SCO viaitinsdeuelunanndevendnningdsng

ﬂi“mﬂmﬂuam%ﬂ%aa WFE wiaiflunsiansuesustniidasauasiauevioly GMS

1 1as1ansuhansseme

1.1.1 Wusuns

1.1.2 fi3unds

1.1.3 yjug) (hisamfuduuasann wasvudewsiug)

1.1.4 suani§u

1.1.5 fdaeylditu

1.1.6 Iumﬁml,l,amammwuawuﬁ

1.1.7 IULLamqamﬁiumaﬂﬁuiamuwu underLymg Wurtustnsvidoviug

1.1.8 asiansuiauiiildnuwayiusuioifunsiansuiny 1.1.1 - 1.1.7 auitdidnany n.a.n. s

1.2 1U81ﬂmuamamaauwuﬁmaﬂixmﬂ (Derivative Warrants : DW)

2. ﬂmamumLLamaﬂLﬂm%‘ium'ﬁawmmmwmﬁ i}

mwaauwmwﬁmmiﬁ]ummmawulmmma 1 maqmmammaamwmimwaﬂmmwmumu platl

2.1 thJamwummauaulwmimaqmummiumﬂwumﬂmmammuaqwuiumwam

2.2 gunsawdsuiiels i’mmnimmﬂu Fauanidu mammﬂmu 730 mwmimammwamamwmu,m fifiouluriu

LﬂaaumaLmﬂaqwulﬂmLuumﬂwmﬁuiauammiaﬂiaﬂumwmﬂmmmﬁmiwﬂgfmmam‘mum wsamaulﬂwﬂamummm

VALEONAT NS LH)

2.3 mauammﬂumwmswmwmmi mammsmmimLwammﬂiuﬂaumiwmimmmau‘l,aawulmaawam,ama wazldoya

immamaumaﬂwmﬁﬁm IﬂamamamaﬂmmmmqaamﬂLmawauawmaa"l,wmm1/1wmwamsmm‘zamﬂumamﬂmmu

a1na

2.4 ’Luﬂimmﬂumiaqwﬂu B/E 130 P/N floonmsnanssenainiiiednseniinsn B/E 3o PN sandnadesiinissuentanie

iUiaﬁIﬂﬁJUﬂﬂam‘u

2.4.1 5UIASNIYE UTENRUNU YIS0 USENIATAANRTES aunguringdiegsivanItun1stu
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wannasLaziouls

. inammmummummw swing factor ﬁ\‘lﬁﬂ'llll,ﬂ‘hﬁ@ﬂﬁu 2 YDIWAAMUILAWU kA UTENIANTTILNATUNTRN
14 Swing Pricing fdu Full Swing Pricing %38 Partial Swing Pricing mmawuwawswamms Tngenileda
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aqmuLLauaULﬂaau‘mmaawuaaﬂiuﬂimmmmmLmewmwmmmﬁﬁlum‘wumim
. VEtniamaveanuAnsiUasuntassng ADLs ‘V]LiEJﬂLﬂ“Uﬁ]iﬂ lomunaeiitavesusenianis LLmimmuamwaaaw
Avualilulasenig T,mmwmmﬁuL‘UmLmaiuwuaaaﬁmumuﬁuauaﬂmwuﬁwLLau/‘ViiaL’mlsumawiwﬁmﬂﬁ
WorumNsteseBuTiuSEnIan1sinun
msfsanldipsesdlo
- UstndamsasdugldnafidafiansandenldnsSeniiu ADLs 1/1u,mﬂmwaﬂquLLmau’guwwmiwum{lﬁmmamau
« US¥ndannsenaiansaniseniiu ADLs ImafﬂvLﬂumﬂszjl,awwuaummisaaﬁmaimwaﬂmwumuamsuamwm&Jaqwu
gvidvasnemuiieuiy mammw&Jauammmummﬂawu JALAUNIN ADLs threshold wmwwmimuum Toeii
uamsﬁa‘mwmaawuawﬁmmﬂawummmmﬂuammwawmaawu (subscription) mﬂmammiamﬂaawma
AU (switch in) WncmeyarnN1svIeAumEamu (redemption) LLﬁu‘MﬂWAEJiJuaﬂ’]ﬂTiﬂULUaEJUMU’JEJaWJU
@an(switch out)
all SwandansnsfunadulunuIsiusemdanistmun
- USEMdann3imiua ADLs Threshold Imalﬂjﬁuauamma"l,ﬂu
1) uammwawmaawmmmuLUa&JummﬂmmammimaﬂwmaawmmuauL‘Uaauaaﬂ
2) uammwwmaawmmmuLUa&JumuaEjmmammimmwmaawmmuauLUaauaaﬂ
1/1wiwammiawwmimmmm ADLs Threshold (1) g (2) 1u3uﬂ‘UVlG]Nﬂ‘u

- Tunsalfifinnsldindasile ADLs 1 ADLs ASeniAuldas zNAUTINBIMY aEJNlﬁﬂmumﬂszjtmamaummﬂsuam
L‘wamimeaﬂsmumaawmammmumawmwmmawﬂunawumdﬂ Lmaamaulul@mmnﬂiuamLwaaiw
ranauwnulvinasuusetla

N2U3IU feeder fund wae fund of funds Lilenawuualen1dlinislyd ADLs USEndnniaeiiansanaiunsl
donndeiuNaIUUaEMs

19D UALNULAY

Sonaauuanemsld ADLs Uitndnnsagiiiunsliiaenadesiunawuuatonis mutoyatiléiuan nesu
Uanenng IﬂmzﬁaﬂLﬁummé’mﬁ'aumﬂmsv‘hswms%awmaawuuazé’uLﬂﬁaum’mawuﬁ’] WIDVILAUNULEY
NG amﬂaawmaawuaaﬂ mamulﬂmumawuwawswwms way mmmﬂaiwmamawmmuma
m’mawumummm IﬂEJG]’]Luumi(mllfﬂEJIG]WME]ﬂE]WIHi’JlIV]’ﬂU wasfulumuiivsynafiieatostimun
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- MamruaReulunsadadnialunssuamduighuniieau
v Y Y = ' . .
zazIadadsamtinaun1svIsALiIEamu (notice period) :

NauUIIMNAIY

a

Ay ' % ' ' 1a ' i o 6o
L&l'e)ﬁdnawu%&amummmﬂmau%uqﬂamugammumﬂ : 15.00 % m@ﬂmﬂaﬂqmﬁ/\lﬂﬁuaﬂﬁ

q

hadsUsEndantsalsesntndunan : 3 Tuvinis

S1UALLDUANULAY :

vdninaTinazitonls
- Uitndnnsazimunszeznandifiemieasmudoudsarmihieunislaneumiieasmu (Notice period) lém
nagiidavesuiendanis usiliiiiu Notice period mamwmmﬂmu‘lmqmi iaumLmuammﬂaaawmaaamw
LssmLﬂmsﬂ,mmma&qu%awiwwmi LLm"Lﬂ,Jmmmamﬁuummmmmm‘ﬂmqmﬂm&mewmiﬂ el
wuﬂaa%mummauaﬂawmmLLay/manu"lfmsuamwammimamumwamaaumwwmmimmm
« U3EInN1se1Tld Notice period i’gmuLmaﬂuaiumius"msmmLﬂmamwmmau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu qimawmswmﬂ
ANNAADY LLav/mamaamuamavmmmaqmwaaumaqwﬂmmvuu 7171514 Notice period LB aATOIEBLAE"
p1aliiganalunisudlutamanineaesweinasu sma'mmaﬂﬂvimﬂULﬂiaamaiumammammLamamWﬂam
uldun Liquidity Fee, Swing pricing, ADLs IuamumimwmmmaaﬁmLﬁjamuwuwmeummmﬂmwwEﬂuﬂimm
Fannveseiilivanza uasvdenadedisuiurtedielunsuimsanudsaninades suldud
Redemption Gate Iuﬂmﬂmumiummwaﬂmwﬁlumumalmwmwamamﬂ,aaau ioidunsszasnisldney
wWihgamu wasvsnaReddTufuetesiio Side pocket Wonansintathsevil vieliausasmingldie
Mefiaumnasna veeafedismiuiaiesislumsuimsnnudssaninages SulduA Suspension of Dealings
mem'iﬂiuwumaamwmaaﬂmammaqﬂawm wayn 13l Suspension of Dealings 9xtluussleminonamuuazy
vnnaawuwmmaaiuﬂawul,ﬂumﬂm
YoasIuans

- Tunsdifignnsld Notice period wazfivpiivinlvideddiaiesiedusne inmmimaamuamﬁmU‘UQU@ﬂumaw
15970 Notice period uuwummﬂummw"l,mmuﬂﬂmimummiwmima il UsEmdnnisenaasanly Notice
period i’mﬂumiamaau lﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLauMi@Lﬂ‘iENﬂJE]’au 9
- UindnnsveanudvBivasunlas fvunszeznaniifiiomieamusoudsamihneunisldaeumivamu
(Notice period) i’mmmiLUa&muﬂamammﬂmawmaaqwulmmmaawuwawwmmm‘a usilaitAiu Notice
period aaamwmwumiﬁuimmmmdm ﬁmmamsuumwmwuﬂmuimqmi TnguiendanisazUameluntdsde
W’Jumumauaﬂawuiammunuvlﬁamsuawswammsmamumwaqmaauwmwmmimwum
. inammiﬁUaamuammumsuauasuawmaawuwﬂﬁuum(mu)uﬂﬂumiwmimLLaumamaﬂﬂ,waama 99
Aeadastunisiiadesiio Notice period Tufuvinistu
msfinnsanlfiedesde )
- Uitmdnmsanfugldnafidafiarsunidentd Notice period fumnsnafuluusag iuvinnsitsinsltiaesiled
- Ustndnnsonafinnsanlduayiuunsyezina Notice period Tnefinannislumsiansanduluauulouisuay
wIneiiusEndnnsiun Taefinnsanandadesis *171'1,?1'&13%'@& laun
1) ANTNARDIVBINDINUTI WU amwmawmmwaaumﬂawuaamm
2) WsANIIaIvU uI&Jmamiawu maamuamaummm‘uawawaauwawu
3) f]a%au 9 foraAniulusunan 7 AansgnuaninadesuesannndinesuTINamu
il Uﬁwammﬁmawmmﬂwauaﬂiymmmimsf[,msuamaaiwuaaLLaumaammmmuLLa ¥T0NTUTEIEUN
Jaduiiedesinfiasnsavhldiftelfaunsadiunslgnelunatasdouly a vy 9

NaaYuI feeder fund uag fund of funds Wenaauuaienedinisly notice period USEMIANITANITOL
#arsandniunsliaenadesiunesmulatenisla

S8R UALNULAY

LZJE]ﬂaQVlUUﬁ']EW]Ni‘U notice period Uiiﬂﬁ/lﬁ]ﬂﬂ’]iﬁ]uﬂ']L‘MUﬂWﬂ%ﬁaﬂﬂaaﬂﬂ‘UﬂaﬂVl‘uUﬁ’]EWl'N mmauamiﬂiua’llf;/zz
%
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newulatens Iaglinannis best effort Feftionipanvrzdowdiarmineunisuefuniivamu wie [uly
AUAANTIvDIUTENINNIS LLavmuqusv‘lmuﬂJmﬂaqwuLLavwawmaawumumﬂw Imammumimmmﬂm
%’J‘U@ﬂOQVIUS’JQJWﬂU LL@”LUUlUM’]ZJ%US”ﬂWﬂVlLﬂEJ’J‘U’eNqu@W

WATUNTYIBAUNUIEAYUY (redemption gate) :
nesusITlY
maunsvIsAuiseasulisninfesas : 20.00 vesyar NS AugVEvInomUTIY
Tnsusendnnisagldinaunisusfumidsamulitiu : 7 winis
lunnsauran : 30 Tu

S1UaLLDUANULAY :

vdninasinazitols
« UTIENIANITILAINUA Redemption Gate Taisinindewaz 20 YoIAMNINGFUANTUBINDWU ANUTIEAZIBLN
Fnsdwadulunaidivssninnsimun
. inmmmiﬁ]vmm@ Gate period g4gn TaliAu 7 Juvhng luusiag 30 Tu auswavdeaisnsawinnduluanu
Fivssnianisimun

IuﬂmmwwmmﬁmwumLaaulsuLwam%amumimwluﬂﬂmma Gate threshold Tunsdinsnan Redemptlon
Gate ﬁ]JLEULQW'mummiezjamaimwaﬂaaumaﬂuaﬂwsnamwamua&Jaa‘muamﬁmamamu msmﬂwammwaauamﬁ
muumaaﬂmmumLmﬂumamrm’n Gate threshold wmwmmmﬁm‘mu@ T,msm uam%mwmaamuawaﬁuaa
ﬂawummmmﬂmammwawmaawu (subscription) Uan uammiauLﬂaauwmaawum (switch in) nee
UAAINNSUAUNUILAIYU (redemptlon)y LLamﬂmwammiaULﬂaawmaaamuaaﬂ (switch out)
. Uﬁw‘mmmWu‘wmamwmv«umsmﬁusuaﬂwmaawumm Redemption Gate Tnensiadenudnaan (pro-rata
basis) Guaamm?usuaﬂwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate
« UTHNIANIT913NANTUIAINUA Redemptlon Gate WLay gate period IuLLmauﬂidLLmﬂmﬁﬂﬂm 1) Redemption
Gate 9lsisic 171 Redemption Gate 94 wag gate period ﬁ]ﬂ,mmamﬁummeumuﬂmﬂmami
. maaiwaﬂwmaawuLLavaUma&Juaaﬂmuwmaa inwmimmlﬂmiwm'ﬂmummiiwaﬂwmaawu
faly scmﬂUmmiwamwmaawuuauauLﬂaauaaﬂiwmmaﬂmu (pro-rata basis) Imalmmmsﬁmmmﬂau e
EUENﬂ’IﬁQ’ﬁJGUEMLMU’JEJanu Wil mwmaawummmEmLaﬂmaﬁwam‘u‘mm&JawuLLauaULﬂaauaaﬂmwmaa
19 SZNL‘Uul‘dm’]llL\‘ia‘ulsdLLau’Jﬁﬂ’]iﬁ/]U’iM/]ﬁmm’iﬂ”MUW
. inammiﬁ]ummﬁwamuwmaawuuauauL‘anaaﬂluLﬂu Redemptlon Gate mammiuszjaﬂwmaawu
| ’Jummﬁmjaﬂwmaawu Wil nmmmmmawummwaammewa USidnnsveanuaniiessuten
wmaawwiaauL‘Uaawmaawumumw Redemption Gate fiuszneld
. ‘inammimLLﬁ]ﬂwmawuwawumwLmum'ﬂm Redemption gate Taglaidnd

iuﬂimwmmﬁmmaqma Redemption Gate 1 | Usondanmsenalisuiueiesfiolunsusmsenudesannases
Bulg
Yoaruans
- B3indnnisveanudniiudeuulat Sns1 Gate threshold saudaudeuudad gate period lmmmaawuaﬁuaa
mwammi wstlalsndn Redemption Gate ﬁuummuU‘LuIﬂNmi uazluiiiu Gate period a9an W5UU1uIﬂiﬂﬂWi
ol ’i’]EJauL’e)Uﬂ’sﬁﬂ’]‘iﬂ”IU’JMLUuVLUGl’]iJ’JSV]UiNVH]G]ﬂﬁﬂﬁ‘mu&)
. mwammﬂaamuamam 'imjaﬂummaaawumaamﬂaawmaawumum'} Redemption Gate fiusznely
. mwammﬂaamuamﬁmuLﬂaauLLanLLu’qumLuumﬁymwmsm Redemption Gate lawn n1senian
Redemption Gate ﬂauiy‘auna’mmwum msliasesiioduuny Redemp‘uon Gate WA/ 393U Redemption
Gate (Hudy (G5 viad Tuﬂimmluawmmsmivmsmamwmaaamu‘lumummadm UIENIANITDIANIITUENLEN
mawwﬂwmaawumummmaaaﬁluiwms LLaumeaumaawummaﬂLaﬂmaﬂmaimﬂsm
- UsEmdnnnsveaniudviaiiay uwauamawmaawwﬂﬁuum(mm) uﬂﬂumiwmmmammmauimaamw 6] i
Aeadestunisliiedesile Redemption Gate Iuaumﬂﬁuu
msfinnsalfiedesdle
. ‘inammiﬁ)“Lﬂw’flﬁmawuﬁ]wmamnaaﬂ% Redemption Gate fuansheiulusdasfuvhnsidnsldiaiesdied

. inammimawmimﬂm Redemption Gate LQ‘W’]‘”ﬂiﬂJ‘VILﬂﬂﬂﬂ?ﬂﬂ’]iﬁﬁiﬂﬂﬂm ieUszdiuingnun1salnn g
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lsiﬂﬂﬁIiaau%ﬁmﬁmmimaﬁmumL'E"aul‘uLﬁaﬂa%amumiaiﬁlajﬂﬂaﬁw Gate threshold 16 Tnefiansanantade
sneq Mufgates laud

1. Anudurulunandeuensneay

2. ANNARBIVBINAINNINGFUANIINATITUNG dnneaeenomuTNinUnf WioUszdliuianmaaowes
nosuazliaenadosivuinanisldasuresnasmusi SuAnanmslaneufinund ssaniinisldaounn
meedemptuon Gate fifhuual

3. ﬁawau 9 AiupnmdonsmUANLAZAINNITAIBIUTINTANTS

Wil Uswammsm%wmsmﬂmﬁuamaﬂivmmmimsimamamwmaaLLavmaam%mLLavmamiﬂivmumﬂﬁfﬂ%
fiRgdearhiianunsarhldielranmsasuiumsldnmelunauasdouls o vasdu 9

NBNUIIU feeder fund wag fund of funds Lilenaavuuaten1wiingly redemption gate UTENIANITAEANTAUN
sdunsldenaaesiunasulaten

S1UaLLDUANULAY :

LN@ﬂ@ﬂVlu‘Ua’]EJV]’NSL“U redemption gate ‘Ui‘t}‘ﬂﬂ@ﬂ’ﬁﬁ]‘“ﬂﬁLNUﬂW{L‘Vlﬁ@ﬂﬂﬁ@ﬂﬂ‘Uﬂ@ﬂ‘ﬂu‘Ua’W‘WN WWN‘UB@J@WI@?U
ﬁ]’]ﬂﬂ@ﬂﬂﬂﬂ’d’l&ﬂ’]ﬂ Inelgvannis best effort mma‘mmsm%ylmwﬁuLaumﬂmaﬁwaﬂwmaamuu,au
amﬂaauaam LQaEJGI’]iJﬁﬂﬂ’J‘H (pro rata basis) ‘U@QF"I’]ﬁﬂiU“II@ﬂUWLA’JﬁJaQVmLLauﬁ‘ULﬂa&m@@ﬂ ] ’J‘U‘V]I"’U
Redemption Gate maLﬂulﬂmmawuwamwmmi LLauﬂ’ﬁNaQﬂiuIEJ“UWU?NﬂBQV]uLLavWﬂ@‘Vi‘IJ’JEJaﬂ‘V]‘HLU‘LJ
ﬁ’]ﬂi‘u ImamLuumimumﬂmmmaﬂaams’mmiﬂ LLauLU‘IAIUWWNV]Uiuﬂ’Iﬂ‘WLﬂEJ’JEUENﬂ’lWLJﬂ

- M3ldvnenieliSuefunitsamunumdisulivieasngasudidedaniafrdeuisAuniieayu (suspension of
dealings)

UsEndan1snasusnanansaaiiunislagegaliiu (Fuinig) : 1

10. fnuaaluNIAUINKEENITUTENMALAATMSHERUENTS YaAmlauLAETIAIIUIEA « AMaveayndwiuriinis
wazUsgmanegluiuvinisaaly

S92 DUALNULAYN

1. wammiﬁ]ummmmmmw&Jauamﬁmaﬂﬂawuiaumwaﬂmm% LLau’Jﬁﬂ’limﬁ’WUﬂﬂ’]u@muﬂiillﬂ’]‘i n.8.0. Ysena

AU LLauG]’HWlﬁll’]ﬂllUi“lWWG]ﬂ’]iaﬁ’V]Llﬂ’]'Vmﬂ IG]EJI@]TU?]’NEJLWU?IE]‘U?\]’]ﬂﬁ’WHQ’mﬂmuﬂiiﬁJﬂ’li N.8.6. Wi 21/ 22
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2. vigndnnsvAuinarUsznegad mindduays yarmsamu s1nevigau LLaViwmiwaﬂwmsawumm
nown auseznadasielul

(2.1) mmmuam‘ms‘wsauamuawam%maawwﬂamumms IngusunazAwInyaInngaugvsuasyarruadyu
L‘LJ‘LJ?!ﬂﬁLx‘i‘L!UWl wiail mwaauiummnLﬂuaﬂauumﬂﬂi”wm mlmumsmammﬂif“ﬂummLam U3TnEansar R
LLaﬂLﬂasuwummﬂamqﬂs%m (Spot Rate) Guamumms‘mmmmmmmwaauawﬁLLavuammmaamu a naUszan
16.00 u. pnasEmAlne TneuSTnarenanssrienaauoseuay AT D wnaslun s Inglddoya
fivsznelae BISNEWS mai%auamﬂmwsmuivw Bloomberg %3® Reuters maivuuaﬂmmmmaLLWimamaa
mmimmu,avmmsaslﬂumamlmmEﬂ,mmmmwamaamuawaﬂiviwu LLaULUu"L‘UmmJivmmaaammmwmmiawu
(2.2) mmmswmmwmaaﬂmu,avswmiwaﬂwmaaamwﬂamummsﬁaamwmaawu mu 5 lumseuasianene
‘mmaaamLLaviwmimaﬂwmsawu USINIANS QVIﬁuuamﬁmaawuﬁuaaamummiazjasmauu L‘Uummm“[,umsmmm
iwmsmEJLLavimjaﬂwmsJawu Immummmiwmmwuwawu maiwaﬂwmaawumuaﬂaNum‘w witnsngauly
mu‘mL‘UuaﬂaLaumﬂmaﬂsumwuimumimammﬂimummLazm inmmmiaﬂsuamwLLamUasJuuummnamﬂinmﬂ
(Spot Rate) mamummammmmswmmaLLaui’lmiU%aﬂwmaaﬂm o aUsEan 16.00 U, munaUspndlng Tng
meﬂéumﬂamummwmmua%ummmLauamwmummﬂumimmm Im%mammiumﬂim BISNEWS 3ol
%mamﬂmwamuiu‘uu Bloomberg #3® Reuters maiu‘uumﬂm‘mmmiLmau:wssuauaammimﬁvmmymmmhmﬂaﬂmmEJ
’me’mmwuawaawml,awaﬂiviwu LLavLﬂuhlmmlivmﬂﬁuaqamﬂmmwwmiamu )

afla mwmmiavﬂivmﬂuammwaauam WAAMIEAWU T1AV 8T swmau%aﬂwmsaqmﬂﬂ,uaﬂamu
ﬂaamimamummi Lwaiﬂi’ﬂumﬁmaaaﬂuaawawmsaam

(2.3) Ussmegadmingdugys yarmmuamu iwmsznwmaaawuLLaviwmiwaﬂwmaamuaﬂaLaummamummi
suasmamam melufuanmsdaly

Tunsdiifliannsadamsasuandoumuiitmualudrulfesumnvay Utniansornihsaruandouiulamud
UsEndanisuaauanalselevinnasiuiuanlduulageulay

yarmhigamu manels uammwaaua‘mﬁmLﬂuaﬂaNumwmimﬂmmwmaaamummwmaiml,mmummaamummﬁ
fenunauy .

yaAmMINGAUaS yaAhsanu MAvevsawuLar A fUReRumiawuiiUssmad1sdu Fedldunisiusestnes
mawaﬂﬁﬂaﬁuu

nsUszmATIaRy USEMSanIsasUsend iy website YoaUSSNIANS LLaUUWUsumﬂlﬂumﬂmma a wmmawmmwm
USENIANTT wagdnludusenieananaly o amummmmamnmeaqmauuauumimamaiwamuw‘h’ﬂumwamwmaawu
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1. USENINNS

Fausemaans : USIm wannindinnisnesudanausa (Ussinelne) 411n

flod (nmwnlne) :

u

v

@i 944 91PN Beviile M Tuh 9 auunseT Iy 4 uwdeislu waUNN T nTLYNEYIUAT 10330
Iﬂl 1] o
9y (M¥123Ingw) :

No.944 MITRTOWN OFFICE TOWER, 9TH FLOOR, RAMA 4 ROAD WANG MAI, PATHUM WAN, Bangkok 10330

4

ANS NN LaZAUSURAYDU :

lun153nnsnNeamu USEnInn1sHavS wihil uazanusuiiaveulunisddunis swielud
(1) MIUITMINBIMU
n) aumsuaﬁmmLU&Juﬂaam‘waaumLﬂul,auimmﬂmiﬁmsmmEJaamumaﬂmqmiLﬂuﬂaawuiamamuﬂmuﬂmuﬂiiumi
na.s.nely 15 qummﬁuuLLmu‘Ummmuamwmaawumaﬂﬁﬂmumum
%) amminaami’nﬂmLUthm’nmiyumuimqmiwlmuaum naRRIUTENNITUTENINUTENTANSIas D oviuayuLarAY
ﬂgwm&J’nmsmaﬂmwsJLLaymmwaﬂmwsmmamiqmm
A) mLausuaqﬂaqwulﬂaqwuiwaﬂmwamq6] wardoune Sy ddleu Wasuulas didi waﬂmwwamuhuumwmw
wmimuaumi T,mmumwuimﬂuiﬂmmamwumﬁumﬂg‘wmaLLaummmﬂiummLLauuT,stsJmiaqmu%ﬂmqmiﬂmu
QYT Wil Imamuammaﬂiiwwmwaawmaawmﬂwaﬂ
9) mLuumimmmmumummmmqu%mmwummaﬂmmmLLau’Jﬁmimmummmmuﬂ'ﬁmms n.8.0.UsgnAfmun
o) mLuuﬂmwummwmaaqmuwuwimm W‘i@&JﬂLaﬂﬂ’lu’JLWM’JEJan‘lJVliU“UE]ﬂmeWaﬂLﬂm“VlLLau’Jﬁﬂ’liV]ﬁ’IUﬂ\‘l’mv”]mu
N35UN15 n.a.A.UsEnAfIug
) aqauawﬁmuﬂgLaﬁmsawammaawumumuumuimqmi Lwaﬂiﬂwuaqammmmammaawu
%) m‘nuﬂwml,auaaﬂLamaamLLquummswﬂaqmunamumamaﬂmwaaemmmmu Lwaiﬂmﬂiu‘laﬁuwﬂaqmaammaawu
%) Wasuutas vﬁaLLﬁ’lsumemuimqmiwmiﬂawummﬁﬁmmiﬂawu

o) ﬂiuﬂ/]’]‘uﬁlﬂi‘illﬁmmﬂ@‘] TunuveInomu feUstmiansiisrunansgyiinsly ma’l,umaumsuamgmma
) «’mmﬁwamuwm&JaqwuwwmmﬂmawmaawuiwsﬂmmammsJawmluuz:uEcmaqwuimuuammwﬁuuiﬁuimamau,ay
mqaasummauamwmaawmamawu
) aammmmaﬂiu‘[mjuﬁmmmu funey wlasanin Sweieleundnning naeautisysmAmEmIng wasdninediu
sumﬂawummum’wma’[,umﬁml,uumwuaaﬂawumsflmwaauLaU@Imqmifmmiﬂaqwuiwmalmwaﬁuamﬁiiut,uauu,aum
Immsmwamﬂummawuim
9 Ug‘ummsauﬂ Lwa“[,wussasmgq;diumﬂsuaqﬂawu uay mmbmmaﬂsiwumaamawmammma‘tmaulfum Wit uay
AmSURaYeUYRIUSININNG Vel 9z mmlmmmaﬂ;]iuLuawaqmummﬂmumimmi n.8.0.
3) ‘Ug‘um‘mm‘mLLammmUmmsuauaumammuiwummwaﬂmwmmymmwaﬂmwa W.A. 2535 UsenIAAENTINNIS
n.a.n.UsEmadinauamnssums n.a.0. wasfisdudlufiuduselufismuslnduntifivesusendams
(2) N55UKALINYR[UVBINBINUY

) IALATNNTSULAYINeA1STTIINeN AlEane mamumammuau‘l@mmLLaJL‘mmeaawuwawmmvﬂawu Taduluau
maﬂiuaqmaamiammﬁsuaqﬂawumwmmuﬂlfﬂumumaayLaam‘lmqmﬁammiﬂaammmmaimmsuamﬁisuLuauLLa Al
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