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UsTnnuazuleungnIsaeuYaINasyus Iy
Falasan1sdinns (nulne) : nowundariauss Gold Singapore
@oif : nosnudanvnsing Tnad dsalud)
Folasansdans (Medange) : Fastspring Gold Singapore Fund
(Fouiiu : TMB Gold Singapore Fund)
Hoeiolazens : ES-GOLDS

=

(B@LAy : TMBGOLDS)

o

Tunlasuaudalidnduazdanisnaeusa . Jufl 18 unsiAu 2554

Fuilvanzidounaeyusy : Fuil 7 nuanvius 2554

2181A39N1T : Lifmueeglasins
UsznNNaeuAsuleuIensamu : n3ngaumaden : nesusnmesiuuUT
Usznnnasuananmsamuludnelsema ; newusmiuasmuuuuiinadssinaUszna
USTANNBYUITIUA NN BAUSLAY : nowUsIAaAes (Feeder Fund)

Foneauwan : SPDR GOLD TRUST
nasnunanIanzidoud evislulsvine : dealus
(SINGAPORE)

sgazdeangiuuleuIenIsamu :
naautuamulunaNMINGVS 0vIeawUYaIN B UANUTENANT InqUsaALaz uleUIEN TR UASY
MuTnQUIEaIRvaInemu lieliauisaasiwanaulnunlndifiesiuranauwnuInnisaanulunesm

Tunnian

nagnsnsamuvesnamuarliuleuiglunisusmadeiu(Passive Investment Strategy) lngnasuaz
asulumiieauYeIneeu SPOR Gold Trust (Huneyuitasulunesduvis Gold Bullion) lneiade
TuseutiyTlitienniniosay 80 vesyamdunindavBusnanu il nowudinandnduazdanisiae
World Gold Trust Services, LLC ﬁﬁaﬁﬂ% World Gold Council (WGC) %ﬂLﬂuaﬂﬁﬂimmLaNmﬁﬂi

NdnfTununguuevesUssmaaingasuaus wazil State Street Global Market LLC 1 Marketing

3 d

Agent Na3vu SPDR Gold Trust laaanzifeulunarandnnsndiingesn guu dons wazdeals &
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USENINNI59INNIsTavelunainnannsngvesusemadanlus Mad usEnannisveaiuanslunig
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ol nvnzvomossuisiinesnundnasmu Sdnunesd
1. vesuvisianuafinesu SPDR Gold Trust asuasdesiimnuuianiossios 995 dalu 1,000
a1 (99.5%) M‘%aaamﬂé’aaﬁ’ummgmﬁﬁ’mumima London Bullion Market Association (LBMA)
N3099NINUALUNTITAINOUUDY London Good Delivery Bar 1ag World Gold Trust Services LLC
dnlviinuIenudaEsy %ﬂﬂﬁ]ﬁ;ﬂ’u A Inspectorate International Limited itevhmidiesnlususes

Tunismsrvdeutminuazauu3gvdvemeiune Wulszddas 2 Asy
2. Wunewu ETFEavzileulusaandnnindddisinnidameliogaunsvaty

3. MsAUIMYaRT NAV 989 nesu SPDR Gold Trust 9¢1451A1 LBMA Gold Price §aavUsznnaly

1381 3.00 p.m. aunaTtungIaeuneY UsenAdingy

otls Tunsdifineauliiannsairasulunesu SPOR Gold Trust I vislunsdlifiusndanmisifiuionis
aeulumiigaIn YN8y U SPDR Gold Trust lulivunzaudnsiely 1@u neeyu SPDR Gold Trust i
NARDULMUAINTT LA%/MIBUANA1I9INKANDULINYDINBIRWI Gold Bullion wag/vie ﬂaﬂnuﬁuqﬁﬁ
wlaurenmsawulndidesivegeiided Ay viefaroduluszasiaiuiu w3anaanu SPDR Gold Trust
I¢finsuszmadnnomu iy UisminnsveanuansisihiuluamulunesusissmsUssimadud
wWuawmulumesduie (Gold Bullion) Insfiodnldsumnuiueuangteniisamuuds Tunisiarsan
asplunasusisssmaiu uisndansasfinsunineddsdmausslonivowfonisamuiu
udn vl visndansasindedoudslifemhamunsudimidunalitiosnd 15 u douflazah

Rulvamulunaausiusmisszimeny

ag1alsiaumnuigndanislianuisaasulunsudulaidulovivaenndeaduingussasdvas
1A5IN1T UTENIANTAEALuNSUaNAaIN RevdlvauLielUfsunlaculeungnsasyu veenian

nowula

Tuanmsalnd nesuazawulusissemalasiedsluseudund lidesniifesas 80 veayas
niwdAuavSveInenIuIIm i nesuealiannsassssamaunmsamulusssemenuiiszyly
Tulassnis mnaniiznisasulusinsUssmalaiund vioifiosenisasmu il nesyuagisenunis
amuilsdulunusnadunmsamudiivun wiouiangus wasdndandsdiinnu n.annelunaid
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798 anulurssandls agldihundsaulglugiessesinailaiiu 30 JuduswsTuaansidounamsndau
Junewmusiu wazliihundeduldlugg 30 Junewdnnawu wietdssezafineaudludessenis

89U Uay/vi3eluefiasmuyinsugfurseduldsuniieas wiselinnsauaaaundnain ¥seins

¥
a o

Toudnenaamuituiuun Jafisseziiatliiiu 10 Tuwns il ensdesadedslssloniamuu

dAy

U3tminnsveanuansasuwlanssnvuasdnvazivivuasnaausluswianiu Fund of Funds
vIeamulagnstlunsans way/visendnninddraseinald logliviliszduainudeavesnisamu (risk
spectrum) Windy visil Wiilugaefidavesidnnisnewu Ineduivaniunsalnain wazdeaduluiie

Usglovlgegauasiiontheamu ails UsEniansagadunisuisiiontisamuarmilidesnii 30

Fu Ineriuiuled vievesmedulaiivigvdnnsivun deudniunisiuasuwlain1saaruaing

dufndousindnnisazamulutiudn snaswimilulssmaifegvesdyy vieegrameransen
11 17 nefnquszasddrsedliifionissniuau viosensamu eanmades uazuisminnisas
awmuluFusnaeUssme sislusuFuumuazuaseasane nuvsalundnning vioningay
du SonsmaennalaeISiunufinnienssunis n.a.n. wiedunauANEAIINNNG n.A.A. Uszne

ANAUA

Y o o & ' v . . P ) ¢ A ) a o
ﬂa\‘W!u@']"U"USLGU']WWaQJ,QJﬂGUBEU']‘EJ@'N‘WU'] (Derivatives) I@SNQWQﬂiSE’NﬂLW@{]@\TﬂUQUWNLﬁU\ﬂuamsq

waniUaguduns e semanunagidavesdnn1snesu IuNte13vgsnssunsivgundnning

Y]

W3053n33UN5T0lneildeyey1v1eAu (Reverse Repo) Inerdulunundninaeindinauamenssunis
n.8.9.A11UA

[
A 1

agdlsfinu neauazliawulussansifidnvazaesdyandeviearmiiimel (Structure Notes) 59184

]

[
N v v

) v Al 1A & . N a oA A o ' YR
'Viaﬂ‘V]i'WEJV|13J3Jﬂ']§‘(j@6U']EJIN@]a']@ (Unlisted) thazas1d15nunuauauANUUILY D0 DFA1NINTEAUNEIUITA

aamule (Non-Investment grade) uagasiansvilililasumsdndusuainuungedie (Unrated)

Tupsalneau dnsamulunsmuaremdlusiauseme (Master Fund) Liteuninfevar 5 vasyac

nindauanivoanaamuiatenislusiauseine wagnoamnulatenislusiialsenaninalifinemule

1
v A

nnstng Ina &wlds whamuliyarmsndauanianadudnualadnuaeviladall

(M) yarmsngaugns o uladundaeasfuniraeduauvesyadminddugrivesnaamuiatenisly

Aausewma (Master Fund)
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(¥) gansIvaarmInddugrsvesnamuUatemaludisusena (Master Fund)anaslugieszegian
5 Ywhnsladeseiu Anduswiuninaeduauvesaamsngdugnivenamulatenidlu

AgUseena (Master Fund) 1y
USENIANTANTUNTAIRD U

1 wdungfnesuuatenialusnssema (Master Fund) 44aA18aa90107na198 0198 UNT oL

calaa

N19NIANTUNSLAe A T9D U levUNANAAVD9E D aNUNEaINULAYSIY THEINNUAMEATIUANS

9 Y 9

[y [

n.a.0.kavtentisamunsiunely 3 Juihmsduuaiunusingwve)

fiall wummamsandiunsdingnn e1fidu visndanisasdaidennesmunslusisssmanesmu
Tvsd iilordu Master Fund ununeauifisl Insnesmusinsussimanasyulmisana azdulounsnis
amuiiaenndesiuinguszasd waz/vie ulsuiensamuvesnswusuidvualilulasing uie
dnnosu Wy Taguuamsnisdndunisdenandrediu lidedndunsdidunuiialdan

Twazidunlasinis waztelasumuiureundiioniiuayuudd

2. anflunmsmuuuininisandunismude 1. Wiwdnadaniglu 60 Juduudiufiusingue wie

Wulumunusznianiuue

3. Tunsdlfifmnsndulazauns vi¥ndanisenaversuiuszozinainssiunsnude 2. o
dnauaaznssuns naa 1§ Taslunsduvenouiu vseminnisdesdunuiuresqgua
navszleviinifieyszneunsfiansanvesdiinaiuanznIsung n.a.n. uaziosduversuiuse
dinauamEnsINng n.a.a.nsuATumMMuAsEezaIaLdun1sfing1 1l elidiney

AMENISUNNS N.8.9. Tanlun1sNasaNNauRu

4. FenuRamIaiiunslidinnuanenssuns na.s. nsunely 3 Jwhnstuwdiunadunis
v <
WALasa
5. WUawedayangiunsaiunisvesnewusiumute 1. dedaulasvamu welvignaulaamuivi
wazilangivaniugreineusIu Nl vs¥ndamsdesinliunisiiyaainsineitesdnwme

Toyanediun1sAIUNITHINA1IAY
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1.2

o w

Tupsalfinesumaniinisuiluiisinlasinisdnnis Fausemdnmanuilifiveddey vsendanisveanu
ananazunluiuinlaseinisiiaennsesiunsudsunlasainesmunan ngfiednlasuufannifeniae

aauudd wazazudsligiomheamunsunaivledvesussnianislaendu

.,q%' (Benchmark)

N v (%

A% TAvaInaevu (Benchmark) e AvilsiAvasiluanaiuneaaisansy (LBMA Gold Price PM) U5u

<9

sesnsuaniUdsuiiteifisuiaanafiuuim a Fuiidunnanouuny

Q

o [

Uﬂ'ﬁi']ﬂ\‘ﬂﬂ‘l’]"ﬂll YUY IND19D (Benchmark) mummaumauunﬂﬂu 2567 azly

aflg

a1

SQE

Zo
Qe 52)
=De

N A

o_)e

Avils1Amesdn (LBMA Gold Price PM) dngdu 100%
nnge): lusvanaluneaansansy Usumeaununisdestuanudeainudnsuanilfeuiivaieuwi
Aanalkuum o Jufifnunaneuuny Uszanniesay 90 uazUiumesnsuaniufeuiieliisuwiniy

Aanaluum u Jufidwiunansulny Ussinusesas 10

7198 USENIANsveaudnsnavildsuwdassi@in  (Benchmark) Tunisidseuiisunuiussnannig

Wiumskaznzan Jsegnnglinsevulouiensamuiinivue lneusendansazilamedoyauazuds

v '
v A o a U

Mamunsvanminegedauiviuniinsdeudidin AeSuieineiiuiidin uasivanalunis
WagwimzTadinareiunisasUszmaluiuledvesusdmdanis anelunafidasmuaiunsalduselov

q

Mndayalunisindulaamule

oeslsfmu lunsdnsideuudasidiaelndulumudsena Seulvwazdofuunamauussy
Jansaemu waz/vie Uszmia dorvuavesdninaiuanznssins n.a.nLfsafuinsgiunsianans
Fifunuesnomusin way/sie Mavdsuasiadialunisldieudeu Tunsdiidoensddvives
italalldavinviellamedeya/snafinandndely Insuisniansazudaudsuuasinanlidie
mhgamuniuasiunstsmdluivlsdvesiinianms nmelunafifamuannsalivsslon
Mndeyalunisdndulaamule

nsuusianiigamu uasdnsuszlevivesioniigauuenausiinvaaniigasu
N1TUUIBTANUILAIU Laidl

Usziannisuussdavlvaeu ;L

sgazsdeaiuin (n1suwdsviaviigamu) :
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1.3

1.4

1.5

1.6

dnuniziidAyvasnamusy

WRNZEY :

o thamuiidesnsnszarensanuidsslunsamuludsinssma Woamansuunuannsasmy
lunsulilalnaifesiunanauwnuainnisasyulunesdn IngasasyuluniliuauusInednu
isUssmalngiadelusoutytliidesninfesas 80 vesamAunindaviuenawmu dufiaeau

Tundnnsnddulanleasuanuiurauaind1tdnau n.a.o.

o A1U505UAUNUNIUVDITIATNBIAY KAEITIAI1YBY SPDR GOLD TRUST N1N099)UaNU 5IUAIEAT
wandsureaiuuinsoluanasiieUsema ludiunnemulilaviinisdesiuanudesaingng

wanasu

adsasulussesioan :

Aaa =

Jugaamuiiiluesumaeld uarniauawulussezUunaniisssezen

(%
Y

el \eannnewulunemulefigiomhvamuaiuiseds wisveuldnniuwiinis iy ssezia

A va ' lo W

nemiheamumsamulunemul 3Wuediuinguszasalun1samuresdteniivaimnu lagagmes

Y

Ailsdsszgranazanunsaamuld nansuuuinands waganudssnsulaannnisamu

nanauunuiigamuazlfantuasyu

AiomiamuazldSunaneuunuainnsamulusuiilsnnyarmiisamuiiud uandausises
siApITIEsfinesmuidiamu wu nviudemiseamuiiauesluadausnitiial 10,0000 e
mire uazyaAmiasasusonindudu 11,0000 vwdeniae wansigdevisamuldriladu
$1u7u 1 vindentie il dRenheasmuannsniuilsfindnldlaensdmisfumheasurhiy 3
flsfildsuannsamulumieamuiuldsunmssniulidendents nedifasmudesfofanu

JafmualungrunenIgens

IUURUNUTATINNTEIGEA 4,000 S1UUMm
UIEMINNIT0EIUANEIUNTAI T ANTINILREY UYBATINITIINEIUNNUAMLNTIUNTT N.a.5. Lag
fonldsuanuiiureuangtenisamuuds Tamsiudiwutuyuvedasinsesluluaumdninos

LAZIUNBUNITANRUNNSNATNINUAULATIUANT N.8.0. NINAUA

JoUTEELIANUYY

4 '
v

3 - JUN 31 LU UNTIAN

o Jundugasou

54
[y

o JuNdugAsTOU

[
[

iy
v v a =«
EUTAIILLIN - IUN 31 AU UNTIAU W.A. 2555
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1.7 UadenlinansznuagrelitvdAnyratiuaiuvasiamu

o AMUAUNIUVDITIAMEBIAN UALTIAIVE SPDR GOLD TRUST MINBINUaLu

o dnsuanUisuresiuumsieuanasslssma Tudunnemulilavinistesiuanuidesaindns

wanasu

1.8 MsiaaumMruAIaIdIsEAYIsAUNIIEAImY

'
[

1. U3¥n9nn159ziiaunuat1 S8 AULIE AN ULAR NeNUI8a UNTAF I8 AUNIgAImMUYDY

nowusUabiumlanglunsaiidmunlilulasinig eesldifuniinsalfwelull

(1) vi¥ndnnsiansands Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng

lgsupnuiureuvesgguanaUseleviig,

(n) Twgsndwilillaansadmie 9elou ndnmsnduionindduvenasmusidalaogng

AULVRAUHAYTD

() BwnilinemusilidlasudiseRuanvdnnsndvnIensnddunamuliniunivuaiian

Uni Famndanaieguanivilen1sAuANYeIuTENIANITNBMUII

(2) fFonhsamuiidmsfumhamudeuielutiszernafivisndanms wui meniute
Auntasamuligndesniud szyliludiusisazifenlasinisdnnisiatoisnsdiuia
MuruaalunsAINKAZNTUTENMIAYAATNGAUaNT YarMigamu wagT1AmMUIgamu
vaninaiuazisnsdudunislunsdiyadmisamuligndes uasgauanalselovdslalsd

SusestayalusIeUNITUALYI A SR UNAILALTILUNTVALIETIAT

2. MIGeumnuANITITERUAMNgANITamumNte 1. usendnnsufdAnuvannaeinssieludl

'
[y [

(1) deumimuatiszavefuladliinuauivihnsduusiuigientamuiimdwigAuniieamu

W uudlasunisseuduainddnau
(2) wddevheamundmdwigfuniisamulinalinnuimadesuimuanistiseaiveau

migamu naendulanesal lavulivamuedulaz]amuniluiinsuseswenaninieg

Bmsla 9 lnenau
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1.9

(3) WNITAOUAMNUATITEANVIBAU NTBUVITAAITIHUNUAAUNANATDINITADY WAENANFIU
n1sldsumuiugaureguanalssloginiudes 1. (1) wSon153usesdayavoqua
naUsglevdnude 1. (2) dedinanulagndu Nl vs¥ndamsnemusinazueunngliiqua

naUsylevdAaunIsununls

a

@ TusgninamsideumuuatiseAvieau Mnlgaenuivamudisauniisamuluginia,

[

ana iusendanissudeaumheamuii lnefesdnseAungAuliiemiigamunuasiy

'
[

UNAIAAIVIIAUN DU

e

3. TS Endan1svigan1svIenieamu nIengasudweriieamu TuriessugianuTennuiy
TianeniivamulignieniudiusigaidenlasinsianisitedvuaiailunsiuInkagns

Usgneyaamingauans yarmiigamuuwazsiaiiieamu wasauanalselevidaldlasuses

' ¥
aa o o A

ToYalus18UNITLALYTIAEBUNS WA TIBNUNTVALLEIIAT TnBuder dentivamuidadede
vihgamuliudlinsuiniveaveniisamu saenaulamesetioniigayusgdulasamu

lUlinsuismsngasumdsweniisamunigianisla q lngwau

¥ U
o A A 1 [

nsldvevselisudenunitvamuauadensulinga

[ '
o

mslainevieluisuefuniheamumumdsisuliudwioasvgasumdsteviosdmsAunieammu
(suspension of dealings) US¥NInN1sNauTINAINTaA UM IAadalaAy 1 Juriinis Luusee
Iiunaroufunaidsnanianditnamu ngsuisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaslduanudiureutesguanalsslon Su

[

Wesnnmgandumunsdlansdinieail
1. lanansadning A1e louw ndnnsndvisenindauvaanawusiu lhegvaumeauna

2. Wanunsaruayarmingdurensmusiulieginlusssy wazmanzay

<

3. TwnddudulaienuasesUselevivesiomheamulag sy

ails msldvenislisuderuniisauaumdnsuliudivsoasngasuAdidonsomdwieAuniaeg

899U (suspension of dealings) ius¥mdnnsnaswmusiuufinig Usemadidnauanenssunisinu

=

NINNSNIUALAAIANANNTNE N du. 9/2564 1399 NanNel Wauly warIsnN15IANITNBINUTINLIE

Aasunily newusiieRamuililysedes waznaamuTNieramuUssananty
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viaid nslainevieldfudedumeamumusndsisuliudmiorsngasumdsdoniamasmnsdumioe
aavu (suspension of dealings) Aa81n 8 u TidulunuusenmaugnssunsiiunaInnui nu.
11/2564 309 vdninausinsdnnisneausanitegamuinly nesursileodawuiiilisedes nemu
TlefamuUszananty uaznawmuaILyAna
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o v o

U3NInNsveanuansnagngasuidsde / mdsduildsumhoasudinemuiunistinsivieas

Alat

' '
Aaad a v o 3 o ¥ v 1 o

Tupsdinusemdamsiiuin msneasuadeinanazidunissnvivseleorinesuwasiioniisamnu

U
v o o A

g UsENInN1asUsEn1AamTIegetey 3 TunounsveasuAdge / mdsduilfsuniivamudn

' 1
= L) v A

lngAndseniAdana 1 linusendan1s ddnnukaraivvesatvayunIsvevsosuteay wasudsli
ddnauangnssung na.a. ety 3 Jutduuaiunuseniangasuiidade / Ardaduildsumiieayu

v Y =
WNYUNITVIATIINTDANT

1.10 Yewmiigfenidsamuaznsudeyaiieafuyarmingdugns yarmniteamu uagsaenaziu
HoRuvwamu
o uledvesuSndnnis https://www.eastspring.co.th
. Inshndeaeunuiiguiiuinwnisasmu vesuidninns ns.1725
o asvaldfifatuayumsneviosutofumisammu

111 famuaunsansudeyaisiuisaiunosusaut I8andeamadsd
o Auleraosuiendnng https://www.eastspring.co.th
o Inshndeaeunuiiguiiuinwnisasmu visninns ns.1725

Y

o apun U lANFaTuaUNITVIETI U AUMIEAMUN AT ULAIRIINUTENIANS

Y

1.12 gamuansaditlasanisuasdenniuldaindemis

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-GOLDS

2. Uadeanandesvainaamusy

AMUFBMaNYRINaMUUATANEUSY Gold Singapore #ivil
1. AanuwdeRInnsiasukUassAmasan (Price Risk)
wngds lamansenedunaialaniastiingalunieaniadluyi9seesiiatdu) 13eTeerenIluuenss

wiu lugaeiiswiasnaniveslszmanies) veRuyudisesiiulunasdesnunlunain awiilisinmes
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lupaialanansias Mell vnifawmnnsaldenanTuazdwansesnusianaamu esanyamdunsnggns
yaanauinsasuilatniusinmedunaialan dsiurinsiaveddunaialananaiszdanayinli
yardunindansvasnaamuanadle

v W
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Fafunisamulunesdifumanssneanudssmsamuluanmigiimaimaneuwnuainnisasyuluas

asnunIenTaIiiuuliuana

2. anudssiiusaswanideu (Currency Risk)
amnudsiiAannanuiunuressaswaniuisuresiuumilofisuiuiuanaisssmadu nanafe
ymnAduumisuddunniuiinemudramudefisuivanaduisUsamaiidiamudy (du an
36 U1 dlo 1 poaansansy Wy 33 vin) ashlinemuldsuaenidesumunauss/ viatuduiansy
fvuavesnsansiiutuuirluduiuidesas Ssazvilinaneuuuvesnisasmuinitianld Tuma
nauiy mnAnduuIniiagouas (WU 910 36 UM Ao 1 Aeaarsanss (Uu 40 um) AV liyad

ningavansveanamuiliorwanduanatuuinunnau

Aty eanAMULEsIUll Naanulndanau3e Gold Singapore 813MM5ANURIUAINLAEIINAT
wandsununaefidavesdnnisnesuludadiuiliiuinmnzay dulunsanuidindiniudssin
dnsuanidsued JeamueialasuilivsevianuaindaswaniUdsuludmnlilavinistesiuaiy

GENY

3. AUENIINAAINATTINARANNTURAYEUVRILSNYINTHE Fu

o a ¥

SnwmsnddunosualdanudereNiiad iy nenuieam unI o knulag Y USTTUAIUNYANY 01

ey
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audemetudunainnisadhaduee nsasiuliujud vseaslaufuilumsineliineudene

lngnswionamu uidsnwmsnddulidessuiinvevwaldninudome lunsaiinindduiiusnw 913n

goune 1AnNAusIsud vsensnensie Wudu

4. ﬂ'a'mL?iEJqmﬂmsﬁFi'm'%msﬂaw!wmﬂszl,m%Lﬁwﬁu
nowulusssemeinisimundumsdnns1in 0.4% sethduna 7 Y GuiSunewmu 12 ngeiniey
2547) nieaunitavendndaanifu Marketing Agent viad mnluhoulaA1usnIsIANITU0INeINY
M19UsEnAgan3T 0.4% sal Sponsor wag Marketing Agent ﬁ]%aﬂﬂ'ﬂ{ijﬁhﬂﬁlL%‘EJﬂLﬁUf\]'mﬂEN‘VJU

AaUszmeiaiazi i ldienamusisUssinaringu 0.4% sied agndlshnuanldinavainayuly
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aedszmadlanianazuinndn 0.4% delld Tunsdfinemulusialssmeainaldinglag auvinla
AYI1ENIUNIMUAAUATT 0.7% sl INT1zNeIUITaINITaann1TeAld318v8s Sponsor Uag

Marketing Agent sauvisvualaluiiiu 0.3% mad

alls Wensuivuanan 7 U wsaiianisendndgyaniu Marketing Agent ATUSMISINNTININUNDIATL

11NN 0.4% #a

5. audssdisim ETF lunanandnniwdvenasmusnsszmasiauinnitvietasniyaniniog
asuNauANUsEng (NAV)
1A Pa1a (Market Price) 194 ETF ¥93nasyusinsUszinaeIagesosninyamaunindanssomieves
nowusnsUszInA (NAV) LeaannyardunindqnssevisvesnasusisUssina Wasuuvasiua
yafInaInveIMesdiinesursUssmai onsesey Tuvngdisiawes ETF vesnasmumsssine
Wasuuaslunuguasd /gunuveswaialurazdy fudunemuisilenadiazdeniovis ETF v

newuinalseme lusianigasesininyarmdunindgnsreniigvainaamuiisuseme (NAV)

6. AMANEBIRINNISYNINGINTINYRUEATIENTENET  Tun1SUYINgINTIUNTTYBUIEMTIAITAIINN

a wa o [ 1

Wiotlostumnudes (Hedging) ﬂamuma%ﬁmmLﬁ@ﬂﬂﬂﬂﬂﬂﬁﬁ@j”igzgﬂaiﬂgummmmgzmmﬂan Vil
AMsanAEBIRIUSIAT (Price Risk) Snsmonide (Interest Rate Risk) wazdnsuaniUas (Currency
Risk) lahBumuiinnnnisally fedy ileaneandssvesgdyan nesyuaziivhsnssusananiuanndy
mMsuildfunsdndusuamnnindefiooglususuiiannsaamuls (investment grade) 91naantudn

v v

YHUAMUULT DD RNLATUNSERUSUINNEINIUY N.8.0.

UBNIMNAMUALIRINAITIA UL N15U1YINFINTIUNST BRI TANM TR U Y Favinli

HARDUWVILYBINDNULAYTINAAAY IINAUYUTLALTY

ails M9hgInssHdeIERTIETAIMEN ulvzrisanauliutuey (ANULEEY) 31nNsUdsukawes
5101 dnsmenide wazdnsuaniisy widmnnswasuwlasiudulselesiseyan1veinsansi
newmuiieey newmuienanualenaliuseleviiinanuiu ddiodusununisdalonia (Opportunity

Cost) ¥9IN8INU

7. anudssiiaainnisinaamuliaiunsaasulunawu SPDR Gold Trust lagnsaly
lunsdifinaanulianunsafaviiduluamulunasu SPOR Gold Trust tadnselulaidndlensallag fu
nowueaiIsu i aulunamumhsamuluisUsenadus Addnvaeaeiiu vliadldineves

nesuniigamuinemuIziiillamularanaduasinsseinannasudn lamuuanasluaniiy
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10.

11.

1¢ egnalsfinnu nesuazudsigfeniisamunsuaiminliningt 15 Juneunisivasuuadliamu

lunaaumhvaudule

AAULHBIN9TIAR (Business Risk) M18feAuLEL AT UAINNTUAULUAIURIENNLINGDUN

a

338 visen1sdsunlasnndadunieluvesuvn finalvinausznounisvesussnuszaunnisuanuis
vdamalviyarnvomdnnindvesusniuandas  Nillnaamuaziinsdnlufnudaduiugiuveseen

A3ans/ ganuseiu/ ddyanlunisvigsnssuegsseunsuneuldvinnisamu

AMULEBSaIANEINNTa lUN15U52ui (Default Risk 1159 Credit Risk)

= s ad v o & o N vy o A a
3] ﬂ'ﬂ']llLaENV]LﬂEJTU'ENﬂ‘UV’n']lla']ll']iﬂi‘Nﬂ']Tﬁfﬁgﬁuﬁﬂa\‘i%@@ﬂLLaS/‘Vﬁ@%ﬂq‘Uizﬂumsqﬁqsﬁuﬂﬂa\THUQ@

ATERY Jannyeenuar/vseRAUseiunsansvilinemuieasesegintavieliauisarsenilviegn

UFuandurumnuiliiefe Yar1gnsveInesuenIaanataINNITneuAIvednsIdTnianand 1eein

q

NoUIIMEANUTTINA 183U Tn13n5Ea18nTaamu Jsannudsslaseaunts

AMULEBIINNITVINEANAGDY (Liquidity Risk)

ANUEIINENINARBY (Liquidity Risk 1138 Principal Risk) Az Aaudesiitinainnisiinesulaunse

1%
) v (%

Favsevrenannsnglanieluszesinainsasaeuinivuald Wesannlenalun1syeusevrenannsne

D

fiT1in Wesninnasusinssewmanidiamu Wy ETF Fund Saaunsedeneldnniuwiins vseaunse

lenou (Redeem) W1u Authorized Participants 19 3siiasdsssuiltos

anuidssandadrinnsinRuamunduussine (Repatriation Risk)

\dunnudesiifsuiavesUszima inansmuidiluamu senunasimsietedidn lunsindeude
Junsiinaszimadieanlaead audwmalinomuliannsaiiiuamunduusemeald Jadaulng
1asnsfanaalunngiiiningenisaliilauni ‘vi%‘aLﬁmmim?{wuﬂaaé’mmwgﬁa N13Liles wag
deu aimenawmunmaganuaniunisal madsuuaswinuasugia madles way du masaau

Uadesinee egvaiiaueluyssinaninaausmiiiluamu

LATRNHBUINTANULHIIATUENTNARDIVIINDIMUTIY

UIIMINNI59L IR LTIATRINBNITUTMTHaLTANIANESIATUAN T NARBIYDINBIYU (Liquidity Management

Tools) At

1.

wseallenisinuaigamudugiunsealdang
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1.1

! =) L3 ! . . .
ANSITULHEUNITINYIE@NINAARY (liquidity fee)

nousIUNINY
gn31AsITULlauMsShwan neaeslifiusosas 2 UaeARIMUILAIMNUY SERULAAINITVIBAUNIIEY
awmunsedudsumitsausen lliindndesay 15 v0yarInIngduaniveinemu wag / v3e

9 9

sregiIaINstensaitgamuliiiundl 30 u

(% ¢

vanunasiuazitouly

U3¥ndnn1sasiansuseniiv Liquidity Fee lusnsigeanliiiudosas 2 veyanviisamu Lag
Us¥nIan1sazilamesnan Liquidity Fee i3onifiuase saudsseduyaninisvisfuniseasmunio
duAsumbeamueen uaznieszerinainisiensemthamuiiazeniiuasssudonilumisied

uddoyanemusiu waz/vmionaivleivesusenianismsorunagemunusEdnnsimue

RGRAGITGH
- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis
wabiiiudnngeaniimvualilulasanis $Iu8msUisusdatseduyanInIsvIAUNEILAYUNTe

duildsusen waznseszesnainistenseathuamuiasioniiuasssullonilinunasfiiaves
USENAANTS welidndnyarnisvieAuvseduilisuniigamuesn uag/vse Wiiunissesiaide
asesnimualilulasinis lneusgninnisaslamelunisdedsiudiudoyanamusiuuaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUR

- USENIANISURENIUANS AN MUATIwaTIdsara nInaiuaz /i ol ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTBLaAINTVIEAUNIEAImUNTRd UG B

iamueeanie

. UTENdInn1sveanIuaninavideyavemiivamunuda@idunldlunisiansanuasvsedndula

1509618 9 AAEUsiuATTITiATedile Liquidity Fee Tutuvinnisiu

nsiansanldiasesile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
- viEndanisasdudldnaiianiansundenly Liquidity fee Aunnsnsiuluwsiagiuvinnisninisly

Y

A4 o &
LATNUBDU

a v v a = <@ . .. = % a <
. UIENIANITIENANTUNTEALAU Liquidity Fee Taafinannistunisiiansandulyauulovisuas

W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates loun

i1 13/ 83



nowuUndaniayss Gold Singapore

1) AunULAzAYII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

2) AuuLazAlYIen1YINgINTsH REPO WialasuanImAaedsessugsnssusualug (613) wag/vse

sunulumsusuldnsanseyiusiiedesiuaudes

3) S¥AULAAINTVIEAUMNIEAUVSOFULURBUMINEaMURDN LaLYIeTrELIaINTNoATINUILAIYY

vosgfiovheanuiiaenndestuuloviensionsesdnning
1) AN NARBIVBINBINUTU WU AnwAdesvamindduiinewuiensos
5) wesnnsanu ulsuensamu AABRIUANERAIATBMINGAUTIAY
6) Yadudu 1 flenuiAntuluewian Mlkanssnuanmeseswemannindfinesusuamu

lngusgninnisenafiarsanliteyaUszunanisniglddeioassiidoguas s oauufgiuwasnianis

Usziliuantadeiinedeainfamnsavilaieliaunsadiidunsianslunaastouly w vz 9

aNaa v A a v o

. lunsainfinsldimIesiie Liquidity Fee & uS¥ndnnisaiunsaisoniiu Liquidity Fee WistAuaInnIs

USuyadmsnddugnsaivansnisanuiniazvoununulunsgeviensnddureainaanusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1sssisunsTevIentiamunasieusuyulun1s@erieningduves

Y A

nNoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiaolunsusmsauidss

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
I A & A

aglsfimunisidiniesiioliiingussasAiiioussmnansenunsauiionafaduiugioniuayui

(%3

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasmuusegisle

NBINUTIU feeder fund wag fund of funds

WeanawmuUatenainisly liquidity fee usEniamsaefiarsananiiunisiviaenndesiunamulalenis

i1 14/ 83



nowuUndaniayss Gold Singapore

1.2

AL DLALNLLAY
Wenasuiatensld liquidity fee UsEnInn1sagaliunslvaenndasiunaamuiaienie amudeyai

pisuain nesyulanenie lngaziSeniumudadiuannisviefuniisasunseduilieusani se

'
o w =

<y aa a v o o = ¢ 6 U 1 3
Julumunanfiavesuieninns lneardsdaussloviveinamuiazi feniisanuludfsy G99y

<

anfiunsmunigliidensmusiumly waslulununussnaiieasdeimue

n1sUSuyaAmINgdugnimegasnsAuiunazoununulun1sTeUeNINg AUV NN UTIM (swing

9 Y

pricing)

nosusImNIY
ansasanliiuiovas 2 YvosyarnILaU Meds
Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

. USHNIANNSEINUASATT swing factor avanliiiiudesay 2 vosyaAmiuawu wasUITENIan1TaL

a N

Wa1sudenld Swing Pricing 7w Full Swing Pricing #3® Partial Swing Pricing a9 aniaves

o

UsEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnnstunisiasandulumuulevislaziuimeiuseninnisivue Tngfiansan
ndadusng ¢ AReItes laun

1. AUNULAZATII89INN5TOV BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread
WaguwlasilannmsdereninddusunuiasalditglunmsShumdadiunisamu uway/vie duu
wazAldTefigniseniiuatnnemusInyualenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AuNUKarA1lIII8N15INgINTIU REPO WBLETUANINAG BI5RITUTINTTUIUIAINGY (91d) way/v3e

sunulunmsusuldnsanseyiusiiedasiuauides
3. U9dedu 9 NenainTuluouian NKANSENUANINARBIVDINENNINENNBINUTINGMY

il vsEndnnisenaiinsantdteyaUszunanisnielideivasinileguaznioauufgiunaznienis

Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9
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Swing Thresholds dnannislunisiarsandulusuulevisuasuuimeivsenianisiivun lag

W1sunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBIMTNIAUNINBIUNBATEY

. WOEIN1TANNU UEUILNITAIU ARBAIUANTITARIATDINTNEFUNAINY

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBUTINAYY

¥
= 1 =) a

91 USEndanisenaiansaniddeyauszanunisnieldtemiansiioguasviseauufgiuuas v3ens

Usziiuanndadenn e aursavinlaialiaiuisasidunistaneluiawaziiouly

YaEU 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauru Anti-dilution levies — ADL Wsigna15a

TguiUAIBIlnlUNISUSINSANUELIEN I NARDIDULS

YDAIUAND

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiiasauasvsedndula

a ' P v ) Y A oA . L. o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &LU’J‘UVHﬂqsuu

USHNInNTTeanuadvEiUasuLUadnsT swing factor Mianiua3s lamunaeiidavesusdndanis

walifugnsgeannimualilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
vinsiiinisldindedle swing pricing LL@EU%‘@JVI{]J@ﬂ’]iﬁ]513’1EJ@@‘%@%UIQUaﬁnuﬁﬂﬂ’sﬁlﬂlﬂi‘fﬂi\mﬁ
farsauaznsedndulaiedig q Mieatesiunisidiaiedle swing pricing Tuiuvinisdu el
UsENTRnsreanudnsivzliidsuudasnisandunisle q Aldmdunisuiedadulaluudad
Aedesiunisldindesiie swing pricing lususnnsiu LL:ﬁmﬂmwé’aﬂiwﬂgdﬁl,%ﬂme??ami’mamu

aniansaudvesiwinmsduldawnsaissnituiduldwazenisteniisamuintisyieda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlulaiu lulasunisdnassniieamu daduluaunaeidavesuseninnis

AN LTLAS DD

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviinig Afinnsldy

Y

A4 o &
LATNUBDU
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1.3

. lunsdlfivdemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidadau
yosyaATorsMaeamuanSveInemuiisuiuyarmingauanivaiunvosnamuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideuevingamuansvenamumuIRINYaAT
n58eviiaBaIu (subscription) UaNyAATIMIFUABUMBamULEN (switch in) ndoyading
YeAUNILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

[
Y

& a aa o [ ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulalenafinshd swing pricing USEMIANITITNIITUIALTUNTITdRARAT 0T UNBINY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazatiunsiiaenndesiunaamuaienis audeyad
gisuain nesyulatenie agldndnnis best effort Fadulumunaidavesuigninnis wazeilds

Usglovivenamuwazgiomhvanuludfg nednliunmsaunieldmdensmusunmill wasduly

ANUNUTENIATLAEIVDIA U

ASIIUTBNNIST R U EMlIga U agy oudunuluN15I e NS NIAU YoIN0nuTIM (Anti-Dilution

Levies — ADLs)

nosusINIY

ansasanliiiuiosar 2 YasyarmIau

nannaaLazRouly

- UsEMdANsaERansaseniiu ADLs Tudnsngeanliiiuiesay 2 vesyanviiieamu

. U3ENIANIs9siansaseniiu ADLs tnedinannistunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazegneldngseideunaznieuseniAkasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTOMUIBNUNTEIUABY 9il N13AmUA ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread ¥

£ 1

N dy U £a Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

q
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wazAldTefigniseniiuainnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuazAldTedunneIdes [Wusu

AUNUUALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIAIMGY (03) Uaz/1Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Uadudu 9 Noraintulusuinn NUNANIENUANINAGDIVDIMENNINENNDINUTINAYY V9l UTEW
Jan1senafiansanliteyadszananisnmelddeiinnsinieguasnseauufigmuuasrionsussiliuain

Yadeiinendeaviitasnsavilaiielvanansanidunislianielunaiwayitouly a vz 9

A15A719UA ADLs threshold indnnislun1siiatsautdulumuulauignaghuin i usendnnig

fvun Taeuisminmsazmilsfededenifetesiiivades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinesmuionses

wosnn1sammu uleU18NsAMU AABRILANTITRANATBININEAUTIaTL

Hadudu q AeruAntulueuan Afkansznuanmadewomdnningfinosmusmamu iuidy
Jansorafinnsanld deyauszananisneliteriaaiefideguarvioauudgiuuazrionisusziiiy

nndadeiliigatesinnanunsavilaieliaiunsaadunsianelunauazstouly vzt 9

o vnuglavaurnils vSndnnis agldld ADLs wdeuiu Swing Pricing uaanunsalysiuiuinsasiialy

ANSUSMSANULELIANINAAD DU

YAIUAND

US¥ndanisveanudnsiasiiteyavesniivamunnyia@d) inldlunisiansauazviesnaula

1509618 9 AAEvsiunslTiATesils ADLs TuTuvinnisiu

U3ndnn1sveanudninazihadondivamuidisztiuieda saududusesdondisamuluiy

yinsisinisldinsesdie ADLs wazu3endnmsssteendentisamuninailuldlunisiansanuay

¥
5] (% a

redndulaenng o Mngidesiunisldiaiesdio ADLs Tuiuyinnisuu Mellusendnni1sveasiudns
Nazluiasuuvasnisaiiunisle o alaadunimiedadulaluuaiiineidesiunislgiaiodle

ADLs Twiwinsiu uimnnendslsingindandenieaamuiamuavseuidiuesiuini sy
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1

1%
Y

N

1)

2)

¥

ldanunsaiFenfuiulduarmemstemheamuiitissdadaiizondulailiiu Wildsunsinass
migamu dadulununaefitevesuTininng

UiTndnnsveasiudvisiiavenifu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgamuidi vioveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs fiuananafule uwagveanudvifasitormuaiudulunsiSoniuameseiivhnensde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuiinm

1NNANUBINWNUSENIAN1TILANUA LS

U3ndnn1sveanudnsiuasundadnsn ADLs MiFeniiuas lamugasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

13503 U AU IUTENTANITUT DA UN T BINNDUNUS TN ANIT AU

sfaNsaNlYATeYile

¥

avoov [ aa a A 4 a < = 1 [y 1 [y [ Aa ¥
‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]La’e]ﬂ&[,“ijﬂ’]iLi‘EJﬂLﬂU ADLs 7usnsinsiululsagiuvinnisninisly

9

\M5D930%

vindansorafarsanFeniu ADLs Tasasfunslfiang fuvhnistenslaiidndiuvesyaniie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAfund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
118899 (subscription) UINgaANsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy

Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)

& a ad o ) ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

yaANsPevihgamuwazdulUasudnuInnIyaAINsIeRunlgamularduldgueen

[
I ]

WaANsTevilsamukazdulldswddeendtyganinisuigaundigaulardulld eu aen

VIUSENIANITD1INANTUINNAUA ADLs Threshold (1) wag (2) Tuseauiisnenu
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2.1

- lunsdinfinsldie3osiie ADLs @ ADLs Miseniiulaaziinduidinesu sgalsiaunisldiasesdioll]
rgUszasAiiousIIRanIEnUNNaUNeaintui Ut onediasamulunamusely nsesliell

LilatingUszasAiiioasnmanauunulvinasuusogile

NBUI feeder fund wag fund of funds

Wianawuuatenainisld ADLs Us¥ndnn1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dleonesyudanemsld ADLs uTndansazaniunislisenndesiunoudatems audeyaildiuain
nesuUatema TasaziSenfumudadinainnsvimenistentsamuissduasumieamudi
veueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUTUTENIAAEITBIN VLA
nsimuaReulrsetednintunsfumdieAunilsamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

WertontigamusiainslanaunhsasmuyamTus saudsesas 15 veauamsnddugnivoinamu

JrfpwdasEndanisarminidunatgeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTEMIANIsIEAmuAssuEaInElevisamudedsamiineunisianeuniieamu (Notice
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ssualilulassnslaeussvdnnisesdamelunidsdodvudndoyanamunuuas/mieiiuledues

USENIANITHIOHIUNIYDINIIDUNUS ENIANITAIAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudesaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period Lfigiadasiioiignenaliiissnelunsuflatigmaninadesuesnesu deo1adesld

saAuas s olunisuinisanudesaninaaes dulaun Liquidity Fee, Swing pricing, ADLs Tu
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Lazvienradedldsiuiuniesdlo Side pocket Wonsansinindrsenil vieldanusasmneldae
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades suldun
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fild3uann nesuuatenis Ingldndnnng best effort Fagffiomireeiavsesndsarminounisuedu
wiheaau w3 [ulunugafidivesuigndanis wasdrfldaselevivenemunazdioniisanuy

[

d1fey lnssiunisaunigldmdensmusmily wasdulumunussmaiineidesiinua
WAUNTVILAUMIEaY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisninseay 20 vosyaAmsndduansuanadyu
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Y

19n509ilal
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an1unN15aienaazluund Tasusendnnisetanivualdauluiievsdanunisali ldunfinie Gate

threshold 19 Tngarsanantladeig o Mdeates lawn
1. anuEuELlunanavensnoauy

2. ANNARDIVDINAIANSNEFUANAIIINN1ITUNF AN INAGIVBINDIMNUTINRAUNR VisoUsduINEn N
AR BI70INBINUIThIdOARAR A UUTUIUNITLa nOUVBINBIVUTIN BULANIINNITLanaURAUNA

\Wesandnslaneuuinnin Redemption Gate i nunld
3. 380U 9 Nuenmilon13AIVALLAEAIANTAIYBIUTENTANIT

vl uSEndnniseraiatsanlddeyalssuunsnieldtenanieiiioguasvseaufgiuuasnions

Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly redemption gate USENIANIsITRAITANANTUNSIaRAAd DI UNBIYY

Yananng

SNUALLDYALNLLAL

Weonaauualeniald redemption gate uTEMIAn1sazaniunsiiaenadasiunamuualenia Ay

Tayaflasuan neamuuatenis lagldnannis best effort Fagfoniivenavglasuiisetiuaindssy

¥

Gh)

v
LA 1

y
Y
AuVdIgamulardulUieusen wienudagdiu (pro-rata basis) Y0eAd9SUToAUMINEAIULAY
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(suspension of dealings) UTEMIAN1INBIVUTINANNTAALTUNTIAgeanlaifiu 1 TWin1g Liuume
Isunsnoufunardsnananditinamu nguidninnisnesunuinnsanud: damudelasgaiauas
auvnaunainsidudosseiunsd evsmissamulaglduanudiureutesguanalsslon Su

e wedndumunsdilansdiniienadl
1. ldanansadnning A1e lou ndnnswdvisenindauvainawusiu lhegvaumsauna

2. ldansadnnayarmsndduvainsausiliegalusssy wasmanyay

[

3. TmedndudulaiefuasesUselovivesfenhivamulagsiy

ails msldvenielisuderuniisauaumdnsuliudisoasryasuAdidonsomdwieAunaeg

Y o

839U (suspension of dealings) Tius¥mdnnsnawusmufuinig Ussmaditdnauamenssunisinu

a [ o v

o v & o v & a < o ¢ A =
NANNITNYLALHANANANNTINY N dU. 9/2564 L3593 antngun N@‘lﬂfﬂ LLagjﬁﬂqizﬂﬂﬂqiﬂaﬂV‘!UTJllLW@N

Y

amua by newuTInieramunilyneges uaznowusmiodamuUssIananItuy

¥
A A

vl slainevieldfudefumeamumusdsisuliudwmiorsngaiumdsdoniamasmnsfumioe
aavu (suspension of dealings) Aa81n 8 u TidulupuusenmaugnssunsmiunaInnuil nu.
11/2564 303 ndninasinisianisnesusanitedamuinly newusmiledamuiflisedes nomu
TlefamuUsIAnanTy uaznawmuadILyAAa

U '
o v o

USIndnn1sveanudnsnzngasumdsde / masdudsumhsamudinesmuilunsiinsivisenns

Alat
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7.2 SI8NULAAIFIUENTRUVIROMUILAUAIUNTUSTINUTEAUTIN
AheniiganuAunINssIiUsEiuTin 01afadeusEnUsEAuTInielidndisenuuansgiue
nstentiamumNIsNsuarReulunuSEnUseiudinivue

Vel WeausunuseAiudin Wnnsaniiunawuiivesuieninnms Wieglulseiuwuunsusssduseiudin
AIUMIEAMUVBILTENUTEAUTIN U USENIaNTudeneasden il oniiuaamnunsuEIuNIg

www.eastspring.co.th

7. M1TNETUIATIEIUNNTANUYBINBYUTIU

Uszinvmingdduy 9nIIEdIUNTAYU (%VBINAV)

G

dnTdIuNTaMmuUNALINMULsaNNSNERunIagdnn (single entity limit)

v
1. a91a1501Asgve / as1ansnasgansusemand credit

Y

INADNTIEIU

1yl

rating a¢/lu 2 guduwsnUulY

2. 915181501A55019UsEnAN A credit rating g lusedu |, | _
L TaliAiu 35%
investment grade WAAINTT 2 BUAUKSN

3.y CIS inseenagneladedunguanelneg T3itiin 10 %

4. Juinvsens1ansWisuwinRurngdl credit rating aglu | liiu 20%

S¥AU investment grade %39 WUHINGUIANTOBNEY

5. MS1ETNN NUSNWULATUOIUAIL Liugnsaal uwiuignslavggend
5.1 feandnnadumunguunelng v3ea1v1vesuinis | (1) 10% 3
A &1 A Yo v a 2 Y] =~
W1 9UsEINAN L Suoy1nlilsenaugsia | (2 windnvesnsiansi asn uly
sunAsnavdlulseimalnetasiauavielulsswme | benchmark + 5%
ne
5.2 1 credit rating aglusedu investment grade
53 vJuns1a157 ey luseuu organized market #5e

WIBUWIN

6. NINGAU Al Tl AudRT 99T LALADRS L
v L X

6.1 as1anInil Nfeendanidumungvinglne uaziaue | g

MeasIasHuluiUssma vieeandanuniy | (1) 10% w3

nguunea1eUsEine Nl credit rating 8¢ lusgay
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Usznvmsngau 9NTIEIUNTANU (%VBINAV)

investment grade War®g lusE UYL organized | (2) Wandnveansnd ud aanulu
market ¥3BLEUWI benchmark + 5%

6.2 ﬁqiﬂiﬁu‘ﬁlﬂj deyeynd credit rating o8 Tusz iy
investment grade ¢ gansaussinnnsdolasd
Fauav1Au (reverse repo) ayand ov18829MTN
(derivatives) %ﬂéﬁyamﬁuaﬂquﬁ%mw derivatives

(OTC derivatives)

7. ninddusuuenmnilonniseyludel - 6 (SIP) T3iviu 5%

ANINEIUNTANUNATUIUAIUNGUAINTT (group limit)

1. msamulunindauvesnaguianislanguianinis laiAushlasnsmilaiald wdaud
anlaaraindn

(1) 25% 3o

(2) wmdnveaning dui asmuly

benchmark +10%

o d

nTEIWNATLIUMNUIZANNINDRY (product limit)

[y

1. wihe CIS insesnegngladerunguanglne Tsitiu 20%

gsnssuUsTNIsHelneiidyanuefutreverse repo) | lallfin 25%

oo

U Cs

gsnssudssvnslvigunanning (securities lending) | laitfin 25%

R e

n31ansaail (total SIP) nUsTLANTINAUY Tiiu 15%
n31ansni Nlailaegluseuures organized market %30

Wiguiwi ualisamsnantu uasddyaldtu

5. 951815nENE credit rating #¢luseAu non-investment | liviu 15%
grade/Unrated ﬁ’aﬁaq"luiwwaq organized market

waglildeglusyuuves organized market MisaLiie Ui
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8.

AseAnsTsulien Runauuny uwasArlddnensnniieniiuannnaemusia wazgtoviieanu

Y2959 UTUYTIAATUN 1 NUATWUS 2567 AugaTuil 31 UnT1AN 2568

ArsssulisunazAarldaneideninuainnasusiy

BUNAUSY  ISEAAURSY  SENLAUSY

ANTINY
N.N.65 — N.N.66 — NN.67 —
1AsINS

4.A.66 U.A.67 4.A.68

1. AN555ULIBNLAZAN YU IN NIVUANUTZUIUNS5 LA

AsITULENN1IIANIS TaliAiu 1.6050 1.1770 1.1744 1.1646
AssIuuugnunaUsele v Lavfiu 0.1070 0.0321 0.0320 0.0318
RGPPSRV BRI laivfiu 0.2140 0.1070 0.1068 0.1059
Aldfgnedue lailAu 0.0535 0.0000 0.0000 0.0000
2. Asssadouuazald 0 4 . » > >
s AUNIBT39 Taidl Taidl Taidi
Uszunaunshaila
swArsssudsunazarlddedizon || _
Taivfiu 1.9795 1.3161 1.3132 1.3023

WAUNINNA

wewme 1. Asssudounisianis Asssuiluudauanalselovd wazasssudouuensloy dns3ey

azaiod vesyarIngAuun sindeyadmiauiomn Guudaissaudounisdans
Aouanauszleny wazwensdou a Jufiduon

2. $aswnulasins / ABeniAvaesunByasiiuwd,

3. Aldanglunislavan Uszunduitus wardaaiunisuie Ansiuegludsssuideunisdnms
NOIULA?

o X o

Arsssadeniieniiuandddevsedionisamu (Sosazvasyanmiseau)

Y 9

BUNAUASY  BSUNAURSY  B3ENLAUSY

ANTINY
N.N.65 — N.N.66 — NN.67 —
TAs9INS
4.7.66 1.7.67 11.1.68

A1STIULTEUNTVIENYIBAINY / ,d . ,d »
o4 j Taidl laidl Taig) Taig
duilasumiieaudn

A5 HENNTTUTRAUMIEaImU Laidl 1id] Laidl Laidl

dausneyan1ilgamu (Spread) 71 | liiiufesas .
LiSuniiu

= 3 v o & A A
LiﬂﬂLﬂ‘UQ']ﬂEﬂVl'ﬁ']EJﬂ'ﬁu LUBUNTT 0.75
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BUNAUSY  BSUNAURSY  B3ENAUSY

DNTINY
N.N.65 — N.N.66 — N.N.67 —
TAs9INS
1.A.66 U.A.67 1.A.68

da%e 11y seduAsunUITaIU
(AudNBIL)
5 U fg
AETTUllsuMslouniuamu YA 5 UM fianigasyu 1,000 v
1,000 %728
9RTEIUMULIIUNTANUVBINBUTI (Portfolio Turnover Ratio : PTR) 23.84%
NUELS)

a v v a

1. vsEndanisveanudnslunisiSeniivasssudeunisnenisamuiudam uwiaznguvsownas
Ussinnvosrayulaiviniu

¥

2. UsEndnnsazvesniiunisiseniiuasssudeudinandmsulamulssavantundaUnydzeve

o

mhgawuivuTenianisiaense lawn gaamuaaduiilivaismaaiils ddnnulaensesydyda

[V 7
v = v o

NANNINGLATAAAUSANTNG W.A.2535 Q’amuamﬁuﬁﬁ]mmamummwwm%ﬁmﬁﬁﬁﬂizﬂummJ ..
2533 gafvsriuiiouasUseiude suinnanizia nowudisendssinaneldnisdansves uaa.
SaviaUse Sa@mhvamuaiunsussniusziudin viefiSonin nsusssiUsziudinmumiieamuy
(Unit-linked) wasu3snuseAudin 7 vaa Baviauss ueumneliudativayunismeniesuiefu
3. drusneyarmiasamu (Spread) asgnindadiniennifuresnemu e e ludrsedu
Aldfinglunsdorendnningvesnamu wu asssudsuuemidenendnning adyasi

oA = = N o v &
N30 BUY G]']@JVlﬂ@QV!UQggﬂLiﬁﬂLﬂUL@J@aﬁ%a%i@aﬂ’lﬂﬂ%aﬂ‘miwa
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srgunsamuluasiasuimil Rurin asiasnavilimuy uaznsiansay

o Uil 31 unsnAu 2568

Haﬁhﬁﬂﬂ]i’]ﬂ’]ﬁa'}ﬂ

NAUVBINTIEAT
(um)

(M) NAUATIANINATTING WagnTIENTNIASTASUTEIMA - -

[V
[V

(¥) NGUATIANTVDITUIANTTILNYVUBLRNIZIARITY SUIANTNINYE 1130

usEmdunu Judeen fdne §5uses Jorta dadnmas - -

(A) nauATENsATSuTUAIdedeeglususufiannsaamuls - -

(1) nguasansiitisusunnundeiesgludufusinindusufiananse
asuld vidolillesunmsindusumnuindede

(?) RuUNINFUIANT 27,574,380.79 1.94

(2) »31EINU - -

() Mu"wamu 1,409,055,515.02 99.13

[ ¥

(@) yeuBVIBANNRUT / FYe1TOVIUA WU 4,370,838.20 0.31

v
[

(a) deyyvnenazsudenu - -
() NSNHAUDY - -

¥

(9) wilAudu (19,613,013.75) (1.38)

[

Adugaan (Upper Limit) 1Usendnnismningamulungs (1) 15.00% vesdadnsnddugns
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nauladanause Gold Singapore

FIEUFNULNTAUNTHBNRURAZNTADATTERNTY

o Uil 31 unsnAu 2568

) UAAIAINTIAINEIA
318aZBIANITAYY
()

nannsndwsansndaululszme 27,574,380.79 1.94

WuensUIANg
Susiupnanindedie : AA+(tha) 27,574,380.79 1.94
nannsngvsensngausnsUssing 1,409,055,515.02 99.13
Mﬂd&lamuﬁuaaﬂamuﬂizmwﬁu 1,409,055,515.02 99.13
FyanTovisarii(ls/ananuanduygn) 4,370,838.20 0.31
oy vlesiise 4,370,838.20 0.31
Bu9 (19,613,013.75) (1.38)
‘UizLm/liwaﬂWiﬁdeam'%awﬁﬁuguq (19,613,013.75) (1.38)
yaAMIWIRugs 1,421,387,720.26 100.00
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nauladanause Gold Singapore
FIBUTIYAZIBYARINTIETUALBUAUAMULNTIDDVRINTIETYNALTY port
o Uil 31 unsAu 2568

. angn duAUAMNLTY T » . ) ,
Wl JuAsu UL/ YAAIAINITIAIAAIA

Foudnning . . ., ey . s
wannsng TRIS FITCH S&P Moody's finuun yaAmling (um)
(%)

() ngunTENsnAsgive uazaTmsnaigasUssma
. § v Y X
(¥) nFuATIENTYAIsUNIATSINNgVINlaNIEIansTY

aaaaaa

#5uses fana dadnvde wiadaseiy

(A) nguasiansifiduiuannindedasglusuduiianunsa
anuld

(@) nguasnansiiisuiuanideioaglususudind

v o oo P vas PR AR
suaufisnunsnamuld wialildsunisdnsuduanu

sndefie
(3) RuensuIAg 27,574,380.79 1.94
suimsnansine $1in ) KBANK AA+(tha) 27,574,380.79 1.94

(@) asEI9NU

() ‘vm"mmﬁqu 1,409,055,515.02 99.13
SPDR Gold Shares GLDSP 162,695.00 1,409,055,515.02 99.13
(%) fyardawesamth / dyyrdovssamiiude 4,370,838.20 0.31
dryaesiisa 4,370,838.20 031

(a) Foyayrunsuaziuoniu

(s) MindAuBY

() vilausu (19,613,013.75) | (1.38)
witdudy (19,61301375) |  (1.38)

fesuemsindusunasniissosnarauazenifiongsous 1 9Tuluvesansuiaduduanuiiiefie Fitch

Ratin

AMAtha) seuesndefietugeanvessusuamnuiidedenislulsemalnelasduduannindedodd
mnudes “desiian” WelSsudisuiugoonanasienasduluuszmelne wazlneUndudn

gMnuAliAnsIE1IMINIsRuoanviserUseiulaessuia

AAtha)  sAumNUWeliatugunidlailSeuliisuiugeenasarsniensasaululsemelnelayseau
ANNUNTBARUDINTIAITNINTRUTUTANNAINEBONATIATYT BRI sUTl DUl TUNIS IR Uy

AnuULTeiotuasanuesUsemelineiiedniioy

(% '
[ 1 Y P

Atha)  sedupudwdedietuguiawsouiieuiuleennsaismiensarsdululsenalne agnslsnfnig
WagULUawaan1uNITel ¥39aNINNLATEERIBalNansEnusieaNaINnsalun1stsEniilanse
AINANUATBINTIETNNNTRUETHIINNTINTE5DUNINSUNSInduUAUANUITRRaluUsTLAN

P '
Mgen
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BBB(tha) seAuALUMTaRatuUIuNadlalSeuRsuiuleanmsia1sdululsemelne agralsia fanu
Y

Jululdunniinmswasuulasesanunsalnioan mmaasegiaondiinansenuseaiuaiuisalu
N15T158 U LA N TINUAINUAVBINTIENTNINITRUMABIRUINNIINTIENTDUN A UNITIND UAUAINY

! A d‘ !
Wndeieluuszinvngendn

dydnwaluazAiasuien1sindudunstatsnilseesduienygsinit 1 Jvesan1dudnduduainuylyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

[

JEAUAINEINTATUGsARtUN1sTIsEniinutaulvvanasnssmui uaileS s Ui uiug

Y
4

PONATIANTMI0AT18150UY TulsswAlnenglasusuanuuieienglulssmagsivunlaeing
Ingdusiuauideietasyadldmsududunnuieienianudss "esan" Wellssuiiiey

fugeanasasdululsewmeiedny wazlagUnAudiasimualinuns1a1smen1sRkuioan s o

o

Usziulaesguia lunsdinfiszauanuindefieguiuimvesddydnual "+ wansliifizdiuain

v v

1 A4 & Ao
UAUAINUUNTBABNNTAURA

SLAUAINAINITATUNITTISENE MuLd aulan19nIsduaun IuaLIanluseaun Uwelalile

a (% 1

= = Y = = = Y} | I3 o
L‘lJiEJ‘UL‘VlSUﬂU%@@ﬂmiqaqiﬁiaﬁiqa"ﬁ@u&L‘UTJﬁSLVIﬂL@EJ'Jﬂu aﬂqﬁlsﬂ@ FLAUVBIATINUUIILYBOD

aanandilienaiisuwiniunsdintasun1sinduduaueieigndn

sgauANaNTalun st seniinuteulvveinsiansnensiumuivuanalussAuUunai
WlaSeuifisuiudesnasaisniensiarsdululszwaieaiu eg13lsi@ seavvesnuidede

sanardebivduaunnduluanuanuldsunuastunisauluss s e dunnnImsansn e sun1san

v o oA

JuUAUAGINI

AeSUIEMIInduUAUATIAN IVl SEEENa1areIliengace 1 JTuluvesaandudnduduanuiiiede TRIS

Rating
AAA

v v

uRUATANgeEn dAnudesniian uEniauaiunsalunisdiseaenilowazAulduauluinus

8
geganazlasunansenutlosnnaNNsaguLlAmIeEIAa 1ATYENT Lardundondun

fAudsnunn viEniauaunsalunisiiseaenleuasAutuduluinamiasnn uienalasy
HANTENUAINNTUAEULUAMNNEIAT 1WTegha wavdaindaudus unninduduiasinfegluseau
AAA

fenudsddusgaunn vseniianuaunsalunistiseaenleowasAuuduluinueigs uionalasy

HANTENUIINNITIUABULUAINNEINT LATYINT Lazdawindoudus unnninduduiasiniiagly
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v

FLAUFIN

BBB fenudsddusyavliunans vseniianuaunsalunisdiseaenilosavAutuaulunueiiiiome
widadugauluison1suisullad 1195579 ATEEND wazdwIndaudus NN wavelall
ANNEsatuNITITENiNgeuLeailaweuiudunuasinaglusyaugn

v v
v v L3 [ !

o a v v W 1 = ° = v v v o oA A
3y ﬂHmLLagﬂqaﬁUqﬂﬂqiﬁ]@@u@‘UG]i']ﬁ'ﬁﬁu33833u1l@']q@nﬂ')'] 1 Y999dn1UuINDUAUAINUUNTBDD TRIS

Rating

T1 Hosnasiasnidaniuziimsinunisaaiauaznsiuiiviunssluszauiuin danimeaesifuin
waztinamuazlasuAuAuATERINMRAtatsEnifn I duRuAsAnlusEAUaY Hoanniia1si
lpsududuiashnluseaudinddadiiaTomung "+ meazlasuanuAuAsTewnuNSEnTad senili
GRENY!

T2 Hosnasiasniiaaugiaieiiunisnainuaznsiuiudawnsdussaud wasdnnuaiusalunis
Prsenilszerauluszaumimela

T3 Aeanasiansuiidianuannsalunstsenilssogaulussauneeusula

AB5UIENTIRduRUATIENTTlSresnatauazedenga e 1 JTuluresanrdudnduduainuyniede

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
FudnwaluazAsuIeNsInduAuaTIanIrtlssszduliongsindy 1 Yvesaantudnduduauuiiens
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U L L2 dil = gj ! ddi’ v U U L ! d‘ =
ATB3UIUNITIABUAUAINETNUICYSNANUATYIINDIYAILA 1 Yauluresaardudndunumunioio S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

FudnwaluazAosu1en15InsuduasIasvilssegduiiengnini 1 Yvesannduinduduanuuieio S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

LIS

W3RV AL T UUTEIWALNY "tha" 98QnseylinenduduANuUITedonndudy LBLENAINLANGIY
20NINNTIRSURUANLL LT BT BTEAUAING LATBIMINE "+" %30 "' 9193egnsvyblliiuANsiaanduduaIy

[ [
o w v v v A

Uietodwmsuussineaniss suansaarugdeslnaiuisuiiisuiuniglusudunnuundedeotunannsi azld

= o v L3 =) v

IN1558UdANBAIRNNEAINANEINSUTUAUANNUNT DD DL UBUAU "AAA(tha)" M3 BBUAUTNHININ "CCCltha)"

q o

dmsududumnuiweiiolusserend wavazlulinnsszydudnualseniefina ndmsududuanuingeioly

Srevdu UaNWNeaNn "Fl(tha)"
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nansanliuaudoundwwuuinuyn (%eiad)

o Uil 31 unsnAu 2568

Since

Year to

ES-GOLDS Qv Inception
Date

Return
HARBULMIUNDINUTIM 6.11% -0.82% | 1150% | 28.77% 9.92% 7.73% 4.99% 3.16%
HaneULMLSRTI IAf 1 7.45% 0.66% 13.87% | 32.74% | 13.32% | 10.68% 7.57% 5.51%
HanBULLSYTIA I 7.78% 1.23% 1590% | 36.84% | 16.12% | 12.15% 8.35% 5.40%
AURURIU (standard deviation) YasHan1sALTUNY 8.00% 16.55% | 14.40% | 1541% | 14.05% | 1506% | 13.79% | 15.60%
AuEfusa (standard deviation) vesiuils Indt 1 13.75% | 1633% | 1491% | 14.76% | 14.21% | 1575% | 1423% | 15.63%
AR (standard deviation) vessTidim 2 14.06% | 16.85% | 1526% | 1504% | 14.55% | 16.00% | 14.42% | 1581%

7

v adou A

auiidian 1 Ae avdsiamesdluanakiuneaaisansy (LBMA Gold Price PM) dadiu 100% USusiesumu
nsdasiuanudssiiugnseanUagy WaliguwinAEanNaliuuIv o JUNAIUINNaRULNY
Uszunusegaz 90 wagUsusiwdnsuanildsuiiatieuduaianaiIuuin o JunaAuin

NanaULNUY Useanasosas 10

v

Wiy Tan 2 A AvllsiAmesdiluanatiuneaaniansy (LBMA Gold Price PM) dngau 100%

Teyanvliindinaniviiseglusvanatiuneaaisansy Jaunndaananaldiuuimvesnamu neil lunis

v
v AadA v

WiguigunansaiunuvenemunseAInuiurIureInawuiuavilddn aslideyainegluslanatiu

wennuielranusalSeuiisula TngusiAanNNanI19aInNAIULANANUBIEASLaNUAsY
wneme : dmsunansaiiiunudeunduuuinmyge nanseaiiivaudesnin 1 U Auimmuszesanasg

onasNIsianan1saliuureInemuINatuiladn i TununinsgIunsiawasiaueranIsaiu

UYBINDWIUTINVDIFUIANUTENINNTAMU (AIMC)

(% '
v ¥ a

& o a = = = o a A v o a o gt PN <,
MUY Naﬂ'ﬁ@']Luuqqus{,u@@m/ﬁ\laﬂ'ﬁLﬂiﬂULwEJ‘UNaﬂ'ﬁ@']Lu‘UQ']u‘Vl LﬂU?T@QﬂUNamﬂm%iumaqﬂnu lll@lfuua

o

Fududnan1sAauuluauIng 1ANUlaNEUEUA1 WouluNanauLNU wazANULEgInaudndule

)]

mu
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naaULIUAdaNAU3Y Gold Singapore Eastspring Gold Singapore Fund

a o [ (%4 ¢ o/ =) ¢ Q o o
UTEN nannindinnisnawmudanadss (Ussmalne) 31ia



namuIUndaANaU34 Gold Singapore nan

nauUadanauss Gold Singapore

S18aLL98AlASINITIANS

1.

Foyanaly

Halassnsdanis (lne) : nesulladaviaysa Gold Singapore
Folasensdanis (83ng) : Eastspring Gold Singapore Fund
HoealaAsenns : ES-GOLDS

Uszanlasens : neauite

USTANNSUIE : Viaenss

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwasznstauave : lauevielulne

(Y 13
nqUszasAvaslATINIg :

L‘waaﬁwawamauLmumﬂﬂﬂﬁaqwuiuﬂaqmuiﬁlﬁﬂaLﬂsJaﬂuwam‘uLmumﬂmiawﬂumam Tngazamulumiisasmuuainamu
Gl’]ﬂﬂiumﬂIﬂEJLQﬁEJI‘LJiE]UUZU‘UIﬂJuE]EJﬂ’Jﬁ@EJav 80 Y0eyaAIFUNINGgVzVeINeY muwmaaaamﬂwaﬂmswaauimmlmﬁu
AMUTILYDUINNEIUNIIY N.8.6.

2. Ussannasnu

Uszimnasuamuuleunenisasyu : nindduniaden
nsawmuvasulsutentsasuluniwdduniaden : ves

SULUUNBIUTIUNEIN : NDIUTIVBIAUULTILY

UMD UANANWUZ LAY :

- NIWUTIARLADT

Hanaauman (n3di Feeder Fund) : SPDR GOLD TRUST

UszmefiinAuguanisiauave : dsalus ( SINGAPORE )

Ussnmnsasuaanueiaudu « : lidwmue
Ussinnnsasunuaadeaieaiudassme : nesussiiiiuamuuuuiirnudssinassma
ulsuenistesiuanuidssandnsuaniasuvesnasmu : gasfita

IR YANNLANAEINUUTIUIENITAULAT AN WAL LAY :

nowuuasulundnningvidomieawuveanaauiassmaiiingUszasduasulounsmaamunsnainguszasdvos
neswu Lwa‘mmmmaiwmamammuﬂﬂammﬂumamuLmumﬂmiawu‘lwmﬂﬂwmmnam
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‘wuqaaLmslmwaa‘wmammmwmwmL‘Uunmimuaamﬁ 15 u ﬂaumvmLqul‘uawuluﬂawmimmwivmmu
a&miiﬂmmmﬂmw'«ammﬂmmm1mamuiuﬂawuaﬂmmu‘lsmEJaamﬂamﬂmmﬂivmmaﬂmami USENIANITAZALTU
mwammmaawmaawwmaLﬂasuLLUaauIEJmEJﬂﬁawu maamaﬂﬂawulm

Iuamamsmﬂﬂm QRNIPRE awﬂumaﬂivLwﬂimEJLaasiuiawumimaEmesasJav 80 mamamwi‘waauammmﬂawuim
weiadl ﬂawumaﬂum:msamNamﬂmumiawﬂumwivLwﬂmmmvuﬁlu‘lmqmi ‘mﬂamavﬂ’ﬁawﬂummivmmma
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maqmuamﬂsv‘lmjummmLiJumﬂaJ

inammsmaamuawﬁL‘UaauLLUaaUsvmwLLavaﬂwmvwmmamawumﬂuaummﬂu Fund of Funds maawu‘ﬂmamﬂu
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maqmmmiﬂmm Taeaufvanunsainans LLaUM’eNLﬂui‘dLW@‘LJT"IEFU‘IJ&&HW?JENNﬂ’e]ﬂ/i‘LJ’JEJaﬂ%u afla inmmmiavmmumi
LL’«Nwaa‘wmaawummuﬂmuaamw 30 Ju Tnesuduled masuaﬂwmauiwuwmmmimmm Aousdunisiudsunlanis
ANUAINAT

muvlmaamwwmwvawﬂuLﬂur;m mwmﬂmmmuﬂsvmmummmé’mm mamwaqmﬂmimmw 19 g
amaﬂivmﬂmiaah Lwamimmumu M3030N1TANU L‘waamWﬂam LLavmwmmawmmﬂuuumﬂmwivww*i wﬂuiﬂuu
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9. 13silouinsanudesEn AsD YR INB LTI
- insesilonsimunlvifasuidudfuaiszanlidne
Arsssufounmsveduilddulunmudsinaviosseznaniinivun (lquidity fee) :
nesuTIMNIY
dnsnAssanileu liquidity fee liitiufosas (vasyamnueamnu) : 2.00

SNUALLDUALNULAY :

syduyarMsNeAumhEamuvdeduAsumiamueen lisnifesar 15 vewarmIngaugnsvesnemu
uay / #io i‘“EJ‘“L’Ja’imiﬂ@ﬂiaﬁ‘lﬁlnEJaWithLﬂuﬂ’J’i 30 1
vdninausiuazteuly
ina@imiavwmsmﬁamﬁu Liquidity Fee Tudnsnasgaliiiuiosas 2 YA mamu lnguitninnisas
nwedna Liquidity Fee Sonifiuass iaaimskuaiammsmziﬂui/imaawumaa‘uLﬂasiui/imami/iuaaﬂ wa
i/iias‘“sivi:ammiaaﬂiawmaawumvﬁaﬂLmimﬁmiLuamﬁiuiﬁuqaammummamﬂawmiazi waz/MsomaLiu
VLsiimsuawwmmmsm‘amuvmwaqmqauwmwammsmvium
Foavuans
- U3ndnnisveanudnsiisuuladng Liquidity Fee i/iLsziﬂLﬂmsﬂﬂmmasiiiiuasiiawsti‘viﬁimms usilaitAu
amﬁaaam/imviummu‘lmmﬁ saaimmiLUaziuLLUaaivﬂmiamﬂ'issu'isiﬂui/maawumaawi:dasiuaaﬂ WaYNID
i‘vsivnmmiaammiﬁmaawumvLismi,mimﬁsiaii,uziaiulmmmaswu%awswwms Lmhimﬂmiammimsi
ﬂui/isami,ﬂasiwimsiawuaaﬂ waw/vie lfuninssesnandenseiitmualilulasinis Tnsudninnisas e
Iu‘vimaa%mummamﬂawuimLi,avLauvl,szimsuawswﬁmmsvisamuvmwaqmqaui/imigii/ifiisimimvium UTEN
Sannsveanudviitmunssas Beavdnnasiuas viedouly wasdnm Liquidity Fee fiuansnafiumuszeziian
N1300ATOIMILAMY LLav/‘i/iiaaiammimsiﬂwu'isiaﬂi/iuvisaauLﬂaziui/imsiawiuaaﬂim
. ina}@imﬁiaamuammvmmamamawmsawwﬂsuum(mzi m“lﬂuﬂ'isiiimimua vizesnaulasowing « 1
Aedeafunsldiedesiie Liquidity Fee TuSuvinisiu
nssanlfiedesilo .
- Usgndnmsasduglinafidafinnsandentd Liquidity fee Fusnsaiulussagfurinisiifinisldiedesiied
- USEmdnnsagiiansanizeniiu Liquidity Fee Tnedndnnislunsfinnsandulunuuloueuaguuimiiviem
dansimun lneiarsanandadsng 9 fAedes Toun
1) mui/iui,iavﬂﬂ‘ummmmsszmnai/iiwsiausuaﬂﬂawuiazi (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssziamai/iiiiisiaumui/iuii,avﬂﬂsimsﬂuﬂiiiﬂmammumsawu WaY/130 Gi‘lJ‘Vi‘lJLLa”ﬂﬂGUmEJVlﬂﬂLSEJﬂLﬂ‘URJ’m
NOINUTINUANY (nel feeder fund %50 fund of funds) mimmui/iul,iavmlsumaaui/iLﬂwum lfdumu
2) Gi‘u‘i/!‘iALLa“’ﬂ’ﬂ‘U‘ﬂ’iEJﬂ’ii‘Vl’iﬁSﬂiiiJ REPO LiiiaLasaiam‘wﬂaaaiaai‘iiﬁsﬂismmmiwm (613) waz/vise Aunulunis
Uiﬁl&umﬂmiauwuﬁLwaﬂamumwmam
3) i‘“ﬂUiJaﬂ’imTU’iEJﬂu‘Viu’JEJaQV!‘u‘Vii’e]’dULUaEJu‘Vi‘LJ’JEJaWiuaEJﬂ WALVIDTEELIAINITNBATOMIIYAIUYRIRID
i/imsiaai/iui/iaamﬂamﬂuuisimsimiaamaaviam/iswsi
4) ANNAFDIVDINBINUTIN LU aﬂ’l‘iNﬂaEN?J’eNViEWSﬁu%ﬂ@ﬂ%uﬂaﬂia\‘i
5) WosNN1TAIYIU uizimfimsawm maamuamavma'imsuaai/iiwsiaui/imviu
6) Yadudu forafntuluouian 7 i/ia,iiiaﬂsvi/iuamiiiﬂawuawam/ii‘visii/iﬂaai/iusaziawiu
I@ismswamﬂ'ismfiiiiimsmﬂsusuaziaﬂsvmmmsmsﬂmmaLi/ifiifiisqmiaEJLLavvisaaaiam%mLLa yison1sUszdiuaniade
i/ILﬂEJ’J‘U’eNLi/i’i‘VIﬁW@ﬂiEW!’ilGiLWEﬂ‘VIﬁﬁﬂiﬂGi’iLuumivLﬂﬂWEﬂ‘UL’JmLLa”L\‘i’e]u‘l‘U o vt 9

- lunsaliinsdindesile Liquidity Fee # Us¥mdanisanunsaidenifiu Liquidity Fee Li/iaii,mimﬂmiﬂimiam
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‘1/|3‘1NEJﬂ‘umﬂﬁ@’JEJE’W]3ﬂ'ﬁﬂ’m’3mVlﬂ”Vl’e)umuVI‘Lﬂ‘lmWi‘U’e]?ﬂEJVIiWEJﬂU‘U@Qﬂ@QVI‘Lﬁ’JlI (swing pricing) (m:u) ﬁi@ﬂ'ﬁL‘Wll
mﬁiimusumsﬁz}amwmﬂawwavwaumwuiumwamsmw&Jaumaﬂﬂawm’m (anti-dilution levies — ADLs)
(m:u) LLa”ﬂWNWiQI‘US’JlIﬂ‘ULﬂi’e]x‘iﬁJ’eﬂ‘Hﬂ’]iUiﬁﬁﬂ’NﬂJLﬁEJx‘iﬁﬂ']Wﬂﬁ’eN@Ulﬂ

IuﬂimVlﬂJﬂﬂﬂ‘ULﬂi’eNll’e] Liquidity Fee ‘Ll NN LIqUIdIty Fee ‘1/ILiEJﬂLﬂUlWD”‘Lﬂﬂ@‘UL‘UWﬂ@QVI‘U ’EJEJ’NVLiﬂMWﬁJﬂ’ﬁI‘U
Lﬂi@ﬂm@utﬂ’m@ﬂi"ﬁﬂﬂL‘W’e]‘UiiLVlWNaﬂi‘JVIU%NaU‘W@’WLﬂWU‘LJﬂUNﬂ’e]‘WLJ’JEJaQ‘Vl‘Ll‘VlENF’N@QVIUIUﬂ@x‘WlHG’]EﬂU Lﬂi@\‘ill’e)
‘lﬂlllﬂﬂ’l@ﬂﬂi”ﬂﬂﬂLW’e)ﬁiNB\IaWEJULLWUIWﬂ@QWULLG]E]EJNIﬂ

N23U3I feeder fund waz fund of funds Lilanawuuaten1edinisly liquidity fee USENINNITITRANTANALTY
nshiaenadasiunaauuaenig

S18AZLDUALNULAYN

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂ‘Uﬂaqum&qu mmammlmumm
ﬂawuﬂmama ImmvLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImstmmUiUIwummﬂawuLLa“maawmﬁJawuLUummu Feay mLuumimmma‘memamawmm
Wl LLauLUuVLUG]’]iJV]UT”ﬂ’]ﬂVILﬂEJ’J‘UENﬂ”Mu@]

nsUsuyarmindaugniflegnsnduaniiasiisusunulunisdeuenindauvasnasusau (swing pricing) :
nesusIMIlY
ansngegaliiiudosas : 2.00 vesyaAmIEAImUY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SIUALLDUALNULAY :

wannasLaziiouly

. inammsf\]vmmmamw swing factor mamlmmuiaaa‘v 2 YBIYAAMUILAIYY LagUSENIANITAENANTULEDN
T Swing Pricing ‘1/|L‘1J‘u Full Swing Pricing %39 Partial Swing Pricing mmawu%awiwmmi TneAilens
Uivimusuaqﬂawuuavmmawmaawmﬂumﬂm

. svvmg factor waﬂmﬂumiwmimLﬂuiﬂmmuismaLLavLmeﬂinwmmimmm Tagiarsanantady
#neq MAeados laun

1. mwuuamﬂmwmﬂmifﬂamsmwaaumamawum (transaction costs) U bid-ask spread fivasuntasly
mﬂmsszjamema‘wsJaumu‘muLLaVﬂﬂ%mﬂumsaﬂmammumiawu WaL/%30 muwuLLavﬂﬂszmzmmLsaﬂmumﬂ
NOINUTINUAN (nsell feeder fund #se fund of funds) immmumLLav/maﬂﬂﬂmEJawmwuaa Huduy
2. mwuLLa‘“ﬂﬂmwmimﬁiﬂiw REPO LwaLaimamwmaqsaqwﬁiﬂismmfﬂhm (63) waz/vise Aunulunis
UiﬁhﬁmwmiauwuﬁLwaﬂamummLam

3. {Ja%au 9 wmmﬂwuuiuamﬂm ‘vmwaﬂsvmam‘wﬂaawamaﬂmwwmawusamawu

Wil ‘uswammsawwmimﬂmauaﬂs”mzumimsﬂmamwawuaEJLLa“maammmLLavmamiﬂs“mumﬂ
{]wwmmﬂmmmmmm‘mﬂmLwaiwmmmmLuumﬂmmslunmLLa‘vLaauvLsu o vzt 9

» Swing Thresholds fingnnsTunisinsandulumuulouvisuazuuneiiviemdanissmun Tnefiansanain
Yadusng g Mneades laun

1. AN NARDIVBINDINUTIN LU amwmawaamwsawnawuaaﬂiaﬂ

2. NOTANITAINU u‘lamamsawu maamuama”mmmmmwHauwawu

3. {Ja%au 9 wmmﬂwuuiuamﬂm ‘vmwaﬂsvmam‘wﬂaawamaﬂmwwmawusamawu

Wil ‘uswammsawwmimﬂmauaﬂs”mzumimsﬂmamwawuaEJLLa“maammmLLavmamiﬂs“mumﬂ
{]wwmm%aamemmm‘mﬂmLwaiwmmmmLuumﬂmmﬂunmLLa‘vLaauvL‘u o vzt 9

. 0 vouzlavaiznils Uitdnnis aglalld Swing Pricing wieniu Anti-dilution levies - ADL usianansaldsaniy
sasdiolun1suSmsanuidesaninaae@ula

Soanudns | .
. inammimaamuammavmmamamawmaawwﬂ‘uum(mu ulrlunisiansanueznionnaulazessing o 7
Aendestunisiiadesile Swing Pricing ”Lmummiuu

. inammsmamauammﬂaauLLUaaamﬂ swing factor ‘VlLiEJﬂLﬂ‘Uf\]ix‘l lﬂmmaﬂwu%awswwms ualiiAusnT
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geandiimualilulasans
. U'%ﬁmmmimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmaamwuwawbummmﬂﬂiﬂumiwmimLLavmamaﬂmmma q
fdetestunisléiedesiie swing pricing Tufuvhnsiiu valluTgninnisveanudvsnazlivasuudasmsdiiy
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti uslnnnevds
‘Ui”mgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw
Frseapdefioniulilsdy Lilasunisdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms
msfinsanlfindesile
- Ustndnnmsasidugdnafidiafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifuasniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammumamam%amEJ
wihgamugysvesnesuiisuiuyadmingaugvsnmuavesnesuilaiiund swing threshold fiusemanns
fiviua Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) UInyaAIN"3
amﬂaawuwawum (switch in) WneeyarINsvIeAuIEavu (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)
it eezdeaiEnssuandulumuAETusEnEan s

N2 feeder fund waz fund of funds anawuuaten1wlinisly swing pricing USENIANSILRTUIALTY
nshiaenadasiunaauualenie

S18AZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EWl’NGL‘U swing pricing USENIANITIE mLuumﬂmaamﬂamﬂmawuﬂmww G]’]N‘U’e]lJaVlVLGﬁU‘i]”Iﬂ
ﬂ@\WIUﬂa’]EWI'N Inglanannns best effort GZNLUUIUGHZJ@@WU%‘U@QUTHV]Q@ﬂ'ﬁ LLﬁ“’ﬂ’]UQﬂﬁUi“’IWUU‘UaQﬂaQ‘V]‘HLLa”
NE]E]MU’JEJ@QVIULIJUG’W’]ZU IG]EJW]Lu‘lm’ﬁm’]llﬂ’]EJIGM’J"UE]ﬂENVIUTJQJ‘VI’JVLU bbEY® LUuVLIJG]”IlW]UT”ﬂWﬂVILﬂEJTU’eNﬂ’WmG]

ArssuLsun1sYevieniteasunasioudunulun1sdeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawusUN3IY
ansngegaliiiiudosas : 2.00 vesyaAmIEAIUY

S19aLDUALNULAYN

wannasLaziouly

- Us¥ndamsaziinnsaniGeniiu ADLs Tudhsgeaaliiiudosay 2 vasyarmieamu

« VndamsarRinsanGeniiu ADLs Tnesiudnmslumsinsandulumuuleueiasmamiivioniams
AU Imamaam*ﬂimﬂgiuwammumaﬂiumﬁLLaumaLmequumanmuﬂwu .8.9.LAYYS 0FUANUSEY
dansasuuayvieniBuiiieIudu visll nsiimua ADLs factor svmilsfiatladeiiieados Toun

1) Gl‘uﬁ/l‘ul,l,auF’]’]I“Zﬁ]’]FJ?]’Iﬂﬂ’]‘i"'(lE)“lJ’]FJ‘I/]iWEJﬁU‘UENﬂE]\‘1‘]/]'145’3&1 (transaction costs) 1y bid-ask spread fidsuulasiy
ﬂ’lﬂﬂ’]‘i“ﬂ@ﬁu’]EJ‘I/]?WEJE‘WI‘LJ'W‘L!LLﬁuﬂWI‘W’IEJIUﬂ’]'ﬁﬂ‘H’]ﬁ@ﬁ’JUﬂ’liawm WaL/%50 mumuuamﬂ%mamﬂﬁaﬂm‘umﬂ
NOWUTINUAEN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuamﬂ%maaumﬂmmaa lfdumu

2) muwuu,aumﬂﬁmamimﬁaﬂﬁu REPO LwaLaiuamwmaaaiaawﬁiﬂﬁmm(ﬂiwm (M%) waw/vive sunuluns
ﬂiﬂ%mmmiauwumwaﬁamummLasm

3) fjwaau 9 Foradniuluewian 7 ‘V]lINaﬂiuVlUﬁﬂ’]WﬂaEN“UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu

798l ‘U‘i‘lﬂﬂ/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]'Wﬁ]ﬁmqs[fUGZJE]J;IJaU'iuiJ’IENﬂﬁﬂ’]EJIGWJE]L“V]ﬁ]ﬁ]inllE]EJLLaJMiEJﬁmJG]ﬁWULLau%i@ﬂ’]‘iﬂ‘iumu‘\]’]ﬂ
Yadeiifeateavivausavilaieliansasuiunslanislunaiaztouly w vaztu 9

~ Ansimum ADLs threshold Swdnnislunsisnsanifulumuuleunsuazuumefivssndanisiinun Tngudem
Fansaziledatladefiiedosiioates leun

1) ANTNARDIVBINDINUTI WU amwmaaaﬁummwaaumﬂmwuaamaq

2) WasMNIIaImNu uIst&Jmiawu maamuamaummmaamwaauwamu

3) ﬂawau 9 foradniuluewian 7 ‘V]llNaﬂiuVlUﬁﬂ’]WﬂaEN“UE]QMﬁﬂVIiWEJV]ﬂEN‘V]UTJJJanu
witusEndansenafiansanld “ZJE]J;IJﬁU'iuiJ’IENﬂﬂiJ’]’]EJIGIEUE]L'V]ﬁ]ﬁ]iﬂVlllE]EJLLauﬂiE]ﬁllllﬁlﬁ’mLLau‘ViiE]ﬂ’]‘i‘U‘iuLll‘u‘-\]’]ﬂ
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- o0 vurlowauznile USEndnnns a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutudesiielunsuims
audssanineaosduls
Soanudns
. inamﬂ13°uaamuawﬁmvuwamamammaawu‘mﬂﬁuum(mu ) wldlunmsinsanuagviodadulaBesig 4 7
WAendestunisiiadesile ADLs Iuaumﬂﬁuu
. inammsmaamuammvmm%awmsawumﬁvLqumalﬂjﬂ S'mL°mLﬂusama‘mmaawﬂmummimmﬂ%
\Sesile ADLs LLavuswamms'«avmaamszja‘wmsawumﬂmﬂﬂmumswmizmLLavmammaﬂmmmq 9 i
Rendostunsldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuamwfM,aJL‘LJasJuLLUmmimLuumsim K i
VmeLuumsmamaﬂﬂmm’mmwuaaﬂumﬂ‘umsama ADLs TuSuvinisiiu LL:mmﬂmwaaﬂmﬂgmmm%
wmaawbum%mmawmu%mummiuulmmamaLiamfmLquimLLaviwmwwmaawwmsvmwmwLism
viulad e Lildfumsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
. U3MdnnsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mnwmswmsmwmsawmm%uﬂaw
WA N ‘maﬂnaﬂwmsJawuLLavauﬂastmaawuaaﬂ eaililaflenidsfiAu ADLs threshold fiussh
Sl iaum‘uswammsmamauammvwmimmwumamwmsmﬂLfm ADLs fiumnansfuls wasvoasiuansd
'«avmam‘wu@L‘w:uLmﬂumsl,ssmLﬂULawwsww‘vmwms%wmaamuuavauLﬂaawmsawum W38 LAUNLIE
awuLLava‘uL‘UaswmaaﬂmaaﬂiuﬂsmmmmmmLLu’mwuswammsavmmeﬂ,m
. U3tdnnsveanuAnSiUasuulassns ADLs mssmm‘uaia lemunaeiiavesuseninanis LLmlzumuamwmaw
Auualilulasanig ImwiwammiavmﬂLmﬂwmaa%mumwamﬂawmswLLav/maL'wlsmsuawiwwmi
WioruNsteseBuTiuSEndan1sinue
msfinsanldinsesile
- UstndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmmﬁmmmuau
« US¥ninnnsenafiansaniseniiu ADLs ImmvLﬂuﬂﬁ%Lawwaumﬂﬁ%amwsﬂ,waﬂmumamam%amwmaaﬂm
qvidvesneauLiv Uiy uam‘m‘waauawﬁmmmmﬂawu fALAun3n ADLs threshold miwammimmm Toeii
mam%mwmaawuawﬁmaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammsamﬂaawma
89U (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLav‘vmmaagammsamﬂaawmaamu
’e)’e]ﬂ(SWltch out)
N4l 3’1°aavLaamaﬁmsmmmL‘LJuVLUmmﬁvmswmmmsm‘wum
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLﬂaaummﬂmmammsmaﬂwmsawuuavauLﬂaauaaﬂ
2) mmmwwmaamuuavauLiJa&Jumua&Jm'mammsmsmwuwawuuavauL‘Uaauaaﬂ
NIuFEninnisotaiansandinua ADLs Threshold (1) wa (2) Tuseduivntu )

- lunsdiffinnstiedasile ADLs 4 ADLs AGoniAuldazihndudnesmu amaiiﬂm:umﬂmmsamaﬁﬁi’mﬂivmﬂ

q
& A

L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulvinayuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donnnosiunamuUateniy

S18AZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEM4ANI59Y ﬂ']LUUH’]{LWﬂaﬁ]ﬁaENﬂUﬂ’eN‘Vl‘Lan”lEJV]’N mmammimuma NoNvU
‘Uma‘vm IﬂEJ‘\]‘”LiEJﬂLﬂUGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”li‘Vl”Ii']?Jﬂ']i‘lj@%u’JEIaQV]ULLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaauwmaawuaaﬂ ‘Vﬁﬁ]L‘U‘L!IUG]’]&IﬂaWU‘R]GUENUSHVI’ﬂﬂﬂ’]'ﬁ el ﬂ'ﬁNﬂ\Tﬂi“’IﬁJsﬁ‘u‘UaﬁﬂEN‘VlLlLLa‘”B\IﬂE]
MU’JEJGQV]‘L!LU‘L!W]WIU IGWEJ[ﬂ”IL‘Ll‘LIﬂ']5(5]’]Mﬂ']EJSLGM’JGUE]ﬂE]\WMTJNVDVLIJ LLauLUUIUG]’]@JVITJiuﬂ’]ﬁVILﬂEJ’J"U@Qﬂ’]‘Wu@

- MsmruaReulunsadadnialunissumdevieAuniieasu
ay P ¥ o ' . .
szeziIafdaaudsdrwmiinnaunsueAunaeau (notice period) :

naUIINALY

a

Woagfanilgamudainislanauniigauyaiiunds : 15.00 % vesarmsnddugns
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