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1.1 UssnnuasuleungnIsasyuYuaInayusiy

Falasein153ans (nunlne) : now UL UnBaviayUse Emerging Markets Equity Index
CRIGHE ﬂamu@ﬂwmﬂml Emerging Markets
Equity Index)

Folasansdans (Medange) : Eastspring Emerging Markets Equity Index Fund
(Fouiu : TMB Emerging Markets Equity Index
Fund)

YoeiolAzens : ES-EMEQ

(Woifisl : TMBEMEQ)
TunlafueydRlvidnnwuazdnnisnaeusau :  uil 27 nsngiau 2550

Fuivanzdounausy : Fuil 9 Awnan 2550

2181ATINIT : lifvunenglasanig
Uszimnawumauleuiensamu : AFNETYU
Uszinnnaamumunisasmulusnsuseme : nowuTINTuamULUUTin I AU SN
UTTNVINBINUITIUMUANYUSLAY : nNoUsIAALADS (Feeder Fund)

%aﬂamwé’ﬂ : iShares MSCI Emerging Markets ETF
nowunanIansideudeviglulseing : ansgeism
(UNITED STATES)

FIUaLRYANYINUUTEUIENITAMNY

[

newuiuamuluniiamureinemund1eUsEmanidngUssasduazuleulon13aanunsInIy
Taguszasdveinamu ielvaunsoaiamanauunuilnglAgsiunansuunuannisasuludui MScl
Emerging Markets Iﬁmﬁﬂﬁqm

nagnsn1samuYeenemuaglduluslun1suInIsBesu (Passive Investment Strategy) lngnasnuag
whiasuluniieaauves iShares MSCI Emerging Markets ETF ({funasumaniiasulu asiansils
nanouwnulnalAgeiunail MSCl Emerging Markets) [S'Efaﬂizm8ﬂ13aqnu1uﬂsstﬂﬁL’flu paaLAa Ly
(Emercing Markets)] Tnewadsluseudvadlddesniidesas 80 YayaA1duNInggnsvenewu Wil
neanuAINa119AR wwazdnnislae BlackRock Fund Advisors wazdl State Street Bank and Trust
Company tUu Custodian nenasussnailaaanzifeulunainndnnineg NYSE (New York Stock

Exchange)
druilnieusendanisazamulutudin anarswimillulssinaniiongvesdyny) ¥50918UIR1873
w3aszeza NGy @11 1 Y lnelingUussasddsedliiion1saiiueu ¥3050n15899U 13aLile

annAaed LaruT¥ninnisenazamululduiinaisussina MelusuRuumiaziiunsisiedseme
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uviamulunanning viensnddudu niemsmnenualaeIsduniunseylilulasainisvmieniui
AMZNITUNNT N.8.6. M5edUNUANENTIUNT N.8.9. UsenAinun

oils lunsdifinesuliannsadramulunesmu iShares MSCI Emerging Markets ETF l¢f us§mdanis
veanuavsiaziiullamulunewunuissmaduiiulouienisamuaenadesiu iShares MSC|
Emerging Markets ETF Inglsifioindunsudlalasanis lumsfinnsanamulunesmusiusisUssimedy
v3Endansagiasantaemilfmasslonivosdomisanmudundn feil vidninmsasivisdo
wdslw A ovthsasmunitvarmindunailitesnit 15 Ju deudieztiuluamulunesmusiy
A1eUszinad u egalsinumnuigndanislianunsaamulunemudulaiidulovisasandesiy
Tonusrasdveslasants uivminnisazdndunisvouangdemireamuiiieldsuuUaslouiens
aamu vissunidnnavula

luaninsalund nesuazamuludisssmalagadsluseulvydlddesniidovay 80 vasyarn
NINGFUGNSVIN0 MU TN UTEARMANVRINDINUY WAl nowueIaliaIunTamT8nIIdIuns
amulusnsUssimamunseylilulasenis mnannizmsamulusaUssmaliungd visiiiosenisamu

el nesuavvhsenumsamuiliduluaudnsdunisamuiiimmun wSeuiamana uazdndund

o w

d1tinau na.nneluaaiinimue

vall anlunssanis aglaundsduldlugisssesiialiiiy 30 TutudsusTuaaneilounamsngdu
Dunewusiu wazldihundeduldlugag 30 Junewdnnawu wietissaznafinesudnludossents
a9 waz/v3elutieiigamuyiinsuefunsedudsunheau ¥3einsauanaunTnaIn vseiinis

9
[ o

loudnenamuiiuiuuin Jafiszeziiarliiiu 10 Fuviinis el SansdesdniadsUssleviamudu
dhgy

Uitmdnnsveanudviiudsuiassanuasdnvaritasesnesusniusuandu Fund of Funds
visoamulagnsslunsians was/mievdnnindsnausanald Tnglsivildssiumnudssvesnisasu (isk
spectrum) Wity vl WhiunaeRiavesidnnisnemu Tnstusuaniunsainain uazdouduluiiie
Uselovlgegavesiievheamu olls uisninnmsazdudunsudaffonheamuaamilidesndi 30
$u Tnoruduleduisniansvdetesmedulaiiudsmiansimuntoudidunisiasundasnsamu
AINE

£ o o dy 1 ¥ . . o s d‘ LY Q" v
N8R9 YT Y1188l (Derivatives) lasilTngUszasaiiadosiunnudssludns

q
=

wanud euluns wazervasulunsedligdensiansud MIn15918nanURNUB8ITUAIULYS
(Structured Note) TusgninasensamuiieaiamanaukunlnalAssiuRanauLNUIINNITamU Uyl
MSCI Emerging Markets Tagidulumumaninaueiviselasuanuiiugeuannd1dnaiuaaenssunis n.a.e.

Tunsaifinesuiinisamulunesmuiaremdlusisdseina (Master Fund) litfesninfevas 5 vasyac

nindauanivoanamuvaremdlusnssema uaznamuuaten1eludussnARINa1IN N UL
amuilyadmingdugrianadludnuaeladnuaenilesiail
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(n)

(%)

yarmingduans a fulatuntsaraniunitaeduauvesyamninddugnivesnamulalenis
lusineUsgina (Master Fund)

gonTIuveIyanAMS N duansvesnaaulatenidusiisUseina (Master Fund) anaslugas
szegan 5 Jwihmsledesedu Aadudrwiuiuniaesluauveyarminddugnivenaanu
Uanemslusinelssina (Master Fund) Wu

USENIANITATATUNTAIRD U

1.

wIsvRneamuUatenslud1aUsema (Master Fund) dgam1anawmiuina1iudesunsouwu?
mamsandunisiaeAdsissyloninananvesinentieamulaesiu iddnauamenssuns
n.a.akavdneviigamunsiunely 3 Juihmsduusiuiusngve

gl wuamsnsddunsdingnn enfiigu U3ENInn1szAndannamusiulumelssinenau
Tl iileLdu Master Fund ununasmuiiy Tnsnesusinsszimanaaulnidngnn azduleuie
mMsasuildenndesiuinguszasd waz/vie ulsuiensamuednasunuiiimualilulassnsg
vide 1dnnaanu iy Tnsuumsmsdiumsdsnandresiu lidedndunsdudunuifialuain
TeaziBnlATINg wardodlasuANUTLYEUIINKT oV IEaY L.

Anfiunismuwuannisadunisaude 1. udnaianiely 60 Juduwdiuiiusngme vse
< - o
Julumunuseniaiivun

Tunsdliifmndnduuazauns vidninniseraveneuiuszoznamsaidunsaute 2. do
dnaunmznssums na.n. 1o Taglunisduversuiu UEndanisiesduauiiuresqua
naUsylgrvuniioUsenaun1siatsanvesdtneuaMEnsIung n.a.9. Lasdesdureneuluse
ATNUAMENTIUAIT N.8.7.00UATUAINUATZEZaI LT UN1TAINa 7 Wi el Ny
AMYNTIUNNS N.8.9. Satlunisiansareusu
sreunanIsedunsiiadneuanenssunig na.a. nsuatelu 3 Juiinistuws Tud
AIUNTLAEST

Wawedayanglanunisaniiunisvenaamusiuniute 1. dedauleazamu ieligiaulaamu
Suiwazsiinlaneriuan ugvenamusIn M98 vSEndinnisdesaliunisliyaainsinetes
Wawmedayanediun1saidunissing1inig

Tunsdifinesumaniinsudlodinfiulasinisdnns Geusendanmaiuinlifided Ay viendanisve
anuansnasudludiuniulasinistiaenndesiunsiuasunlameinesmunantaeiioinldlasuuiaing

fombhgamuua wazazwdaigtenisamunsumaivledvesusenianisinendu

NYALLDUANULAUNYINUS N WU LAY

NOIWUTIMNUILAMU (Feeder Fund) Nasnulusislseina (Foreign Investment Fund)

M3/ 76



nowW L UnBaiauss Emerging Markets Equity Index

NBIUNENTINDINUILAMU A NosNU iShares MSCI Emerging Markets ETF da1dunasusiiien
(Exchange Traded Fund) 1 aanziUesulunainna nns we NYSE (New York Stock Exchange) 61

uazdensoluil
o iShares MSCI Emerging Markets ETF
Usgnn Exchange Traded Fund aangideuluy daeasn (NYSE)
Wlgu1eN1TaIU datiuasuluiuasiyviendnninddule Wieaiwanouunuveinasmu
TilnalAssiunanouwnuYeInesl MSCI Emerging Markets
AETTULEY taathueei 0.69% siod
Management Company | BlackRock Fund Advisors
Custodian State Street Bank and Trust Company
Web Site www.iShares.com

Tunsdifinesunaniinisudlodinfinlasinisdnns Geusendanmaiuinlufideddy viendanisve
anudnsiazuilududulasinisiiaenadesiunisivdsunlaswenasmunaninefiadnlalasuuiann
Heviigamuian wazazuddbigtenbeamumsumaivledvesusendanisiaendu

o/

Ay

[

A (Benchmark)

Auiliin Ao HaN1IANTUNUYDINBINUTINVAN
e lugvanatueeaaisansy USumigdnsuwanilfsuiiieiisuiuAianatiuuiv a JuniAuin
HARBUWNY UszanaiSesas 100

yiail UiEndansveanudvsiiagiudsundasiaiiia Benchmark) Tunsidsuifisunuiiudnians
Wiumsuazinzan Jeegnelinsovulouiensamuiiiivue lnsuisnianseslamedoyauasuds
i amunsuarmieg udnuieiuifinsudsuiadta mesuieieituida wasmgualunis
Wasumdtadsnarsiunisasssmdludvleduesuisninnig melunafifamuauisalisslovd
Mndeyalunisdndulaamule

aglsfAny Tunsdnsdsuuvasaddadelndulumudszniea Reulvwastommunauinuuien
IAN1TAMU haw/138 Usen1a Tommuavesdinauaugnssunis N.a.0.0eiulnsgIunsinnants
AdunurenemuTL lay/vie n1sidsuulasdinlunsldiuieuiisy lunsdlfigeendinvilves
o o MYw o A A D Y 9 A a v W 1% a 9 ' v vy
mvinliladavivselamedeya/dnsidanandnsell lnsusenianssudsvdsuulasind nligie
wihgawursuamtrunsUsgnmaludvledvesuieninns melunaidamuanunsalduselov
ndeyatunisindulaamula
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1.2 nsuusiiandiganu uasdnsuszlevivesioniigauuenausiinveaniigasu
N1TUUIBTANUIBAIU 1aid]
Ussiannisuusdavieau : L

sgazdeaiNiAy (nsudsslianugasyu) :

o o

1.3 ANWUZNFIAUVIINDINUITIN

v q

Taenzaunaziduniudendmsu

1) dnamuidenisnsgatensaudssunisamulidwinsena lnemanimanouwnulusyiun
IndiAgariunanauunuvessidll MSCI EMERGING MARKETS

2)  wousuaNudsswasnsasuluiule lufunsenunduauduniuenvil wazdnsuwandeu
TEMINRUADaANSANSTLALR UM

a

3) JWudamuiiduoeumdsld uazneuamuluszazen

Y 9

asamuluszeriaan : dosnnesuiunemuledifievisamuanuisade wiowefuldnnur
M3 datu sesznardigfomheamumsamulunemui Teluedfuingusrasdlunmsamuvesdie
mheamu lngazdesiilsdsyeznaifavannsoamuld naneuumuiinania uazauidssisuldain
RV,

1. Wan1sANHUUGIUNEaIYaINaUEn

GROWTH OF HYPOTHETICAL $10,000 SINCE INCEPTION
100,000
80,000
60,000
40,000
20,000

10,000
ok T

o2

B ® ol 3 43 45 41 3@ ga g3 ®
N?VO WVO M,VO bt Wv\' 13&,v"’ M"A N"A N?‘A N":L p.v"l ‘wx"l

Fund Benchmark
The Growth of $10,000 chart reflects a hypothetical $10,000 investment and
assumes reinvestment of dividends and capital gains. Fund expenses, inciuding
management fees and other expenses were deducted.

CALENDAR YEAR PERFORMANCE (%)

2021 2022 2023 2024 2025

NAV -372 -2055 8.90 6.94 33.34
Market Price -3.62 -20.56 8.99 6.50 33.98
Benchmark -2.54 -20.09 9.83 7.50 33.57

ANNUALIZED PERFORMANCE (%)

Since

1y 3 ed ol Inception
NAV 3195 1530 3.65 745 932
Market Price 33.09 1574 3.67 7.56 9.36
Benchmark 29.55 14.84 3.69 7.80 9.72

Ve Ueya o Wil 31 Junaw 2569
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1.4

1.5

1.6

v

2. VIUANTIAINUVBINDINU

TOP SECTORS (%)

Fund
Information Technology 3177
Financials 2141
Consumer Discretionary 1019
Communication 787
Materials 711
Industrials 711
Energy 426
Consumer Staples 3.50
Health Care 300
Utilities 238
Other 140
Allocations are subject to change.

e Ueya o Wil 31 Junaw 2569

3. Yaniwddunawmugega 10 duauwsn

TOP HOLDINGS (%)

TAIWAMN SEMICONDUCTOR MANUFACTURING 1326%
SAMSUNG ELECTRONICS LTD 5.05%
TENCENT HOLDINGS LTD 3.85%
SK HYMIX INC 281%
ALIBABA GROUP HOLDING LTD 2.55%
CHINA CONSTRUCTION BANK CORP H 1.01%
HDFC BANK LTD 0.86%
RELIANCE INDUSTRIES LTD 0.84%
DELTA ELECTRONICS INC 0.82%
HON HAI PRECISION INDUSTRY LTD 0.72%
Total of Portfolio 31.77T%
Holdings are subject to change.

NGMe: Ueya o Wil 31 Tunaw 2569

HanauunUdamuazlaInRuamy

maamnaawuavlmumamauLmumﬂmsaqmius*dﬂﬂsmﬂuamumaawummeumﬂmumwaq
sAmemsEsTinemutiamy wu mniutemheamuitausunsluafiusniisian 10,0000 vinse
ity wazyaAMasausen Lt udy 11.0000 vindenie wansindievasamuldrladu
$1u7u 1 vindtenie viadl g’{ﬁam':]aamummia%’uﬁﬂiﬁmm'ﬂﬁimmsﬁmaﬁwmaamuwhﬁ?u B
flsildsuannsamulumissamuiuldunmseniulidendents lnefifamudeslfidai
Yafmualungranen1gens

UIURUNUTATINITEIGA 3,000 S1UUMm

UIEMINNITV0ANIUANTIUNTRA T ANTINIUREYUYRLATINITAIINE TN UANENTIUNTT N.a.0. Lag
foldsuanuiureuNgtenisamud Tamsiudwiutuyuvedasinsasduluaumdninos
LAETURBUNTATUNSNEINNUANENTTUNT N.A.0. MVUA

SRUSLYLLIATUNT

o aa v v a =«
o uﬂau@@ia‘U Y - IUN 31 LADUY NEBNIAN
o s ] v a =«
o uﬂau@@ia‘U EUTAIILLIN - IUN 31 LADUY NEBNIAN W.A. 2551
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1.7

1.8

Uadeniinansenuagreiideddydatiuayuvasgamuy

D ATHURUNILNAUTIANYBINDIVUTINANUTENA INBINUAIY

N1siaUMVIUALAIYITEAYIBAUNLEAYY

1. US¥ndansasiieufmuadnseAIIgAUMINEa LR Nev g uUNTa &g Auniiea uues
nowusUabiumlanglunsaiidmunlilulasinig eesldifuniinsdlfweludl

(1)

a v o a v A = a ! I aa v v 1 &
U3ENIRN1sHAITUILED dAnuiielavaaiauazaugaunaindunsalindivedeialud lny
IgsupnuiureuvesgguanaUseleviig,

(n) Twsdnduibilianansedmiig elew ndnnindvienindduveanamuniudalaegis
AULVRAUHAYTD

(@) fmgnvilbinamuswlilasudissduainunannindvsensnddunamulinumnuaia
Uni Famndanaieg uanivilen1sAuANYeIuTENIANITNBNUII

fRovheamuiimdsnefuninsamuieunieluiassseznaniivisninms nud siaiude
Auntasaamuligndesniud szyliludiussazifenlasinisdnnisiatoisnsdiuia
MruAIa N IAINKAEN1TUTENMAYAAI NS NEAUANT YarmuaImy WagT1AmMUIaIYu
vaninasiuazisnsdudunislunsdiyadmiisamuligndes uazfauanausylovdslals
Susestoyaluseun1suAlusAgeunaIALS18NUNTVALYEIIAN

2. M3deumuuaNItIssRumeAurtgamunute 1. usevdnnisufiRaunaninamisssielud

(1)

(@)

'
[y [ A

WoummuatinseAveAula iRvauTuyhnstuusiungiemhvamuimdwisauniieamu
W Vs lasuniseipuiuanditineu

w3 NenheamundidisAuniivamulivdlvinsvinisdeunmuanisdiseAueau
mieau aaendulamenoy denulivausivdukazyamuialulimsuisesdenaieie
Bmsla 9 lnenau

WAINITEOUANUATITEANVIEAY NTBUTITAAITIHNUTIUAAUNANATDINITADY WATNANFIU
n1slasumuiugaureguanalssloginiudes 1. (1) wSon153usesdayavoqua

nausglevinude 1. (2) dedinanulagndu Ml vs¥ndamsnemusiuazteunngliiqua
naUseleriandunsunuila

lusgninmsideudnuatiseAviefu Mnidaeniisamudisauniisamuluginim
Aana13 usemdanissuteAuniteamulu lgfaednsea1vg AULAL Do MUIgaINUANNE1AU

FUNFIAAIVBAUNDUNE
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1.9

3. TuTEninniavganisneniisamu viongasumdsdemioamu Tuthsssesnafiuisnmu
Tivenheamuligndesmudiuneasdualasenisianisidenuanailun1sAuiswaznis
Usgneyaamingauans yarmiigamuuwazsiaIiiieamu wasauanalselevidalilasuses
foyalussnumauslosadounduasmenumssaesan lasudsddenuioasmuiidade
yheanuliudlimsuiimmganenieamu saensuliameseriomiisanunedutaziamu
shlulmufamangniumdsdonheasmuieisnsla q Tnewdy

¥ U [
o A ] o

nslivenselisudenunitvamuauadeniulinda

[ '
o

mslainevielusuefuniheamumumdsisuliudwioasvgasumdsteviosdmsAunieamu
(suspension of dealings) USEMIAN1INBWUTIAINTaANTUNTIAgeanlaliAu 1 Fuiin1g Liuuse
Idunsnoufunardsnananditinamu nguidninnisnewunuinnsanud dmudelasgaiauas
auvpaunainsidudosseiunsd evsmissamulaglduanudiureutesguanalsslon Su
dowmnmadndununsdlansdniaed

1. lanansadnning A1e lou ndnnsndvisenindauvainawusiu lhegvaumeauna

2. ldansadnnayanmindduvainaausinlaegiadusssu uasimnzay

<

3. TmpdndudulaiefuasesUselovivesfenhvamulagsiy

oils mslivenielisudefunihuamunumdsisuliudms e vgnsusdsdendomdanefumie
839U (suspension of dealings) Tius¥mdnnsnawusmufuinig Ussmaditdnauamenssunisinu
vannsnduazmarandnning 7 au. 9/2564 1309 ndninauei Heuly uarisnsianisnesusiiile
Hamuinly neswussniiedanuiiiivnedes waznesumuiedamulsziamanid

sl slainevieldfudefumeamumusndsisuliudwmiorsngaiumdsdoniamasmnsfumioe
aavu (suspension of dealings) #8108 u TidulunuusenmaugnssunsmiunaInnuil nu.
11/2564 309 vdninausinsdnnisneausanitegamuinly nesursiiledawuiiilisedes nesmu
flefamuUszIananty uaznawmuaILyana

U '
o v o

USIndnn1sveanudnsnzngasumdsde / masdudsumhsamudinesmuilunsiinsivisenns
<V v
Ale

Tunsd@ifiuismdanaiiuin mmegafuidsiananazidunsinuussloninesuuagyfoviagamu
Tnsuisvinnisazdsenadamiiognedon 3 Judeumsngaiumdsde / mdsduiudsuneamudn
Tnefnusznadananlifuiendanms duinnuwaranvesdatuayumsreniosudofu wasudsld
dnauenenIsuns na.a. nelu 3 ’;’uﬁuLwifuﬁﬂﬁzﬂmuqﬂ%’uﬁﬂé"qs??a / frdaduiasumisgasmu
didunstansvtenns
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1.10 ‘UEN‘VI'N‘VINﬂE]WLl’JEJE!\WIU%“"VI%WU‘UE]NZ‘ILﬂEJ’JﬂUSJEiﬂ'WIiWEJﬁUﬁVI dan 'Wiu'wawm HAZIIANVIBUAZIU

9

FoRumicgammu
< & a v o .
o NUlAY0IUIINTANTT https://www.eastspring.co.th
InsfindedeunUNAUENUTNYINITAMU VBIUTENIANIST W5.1725
o aaunulaNEatuayuNSEVSESUT AUIIYAY

[

1.11 dawyuaansansrudayainaasnneaiunaamusinil ldanvemnenil

o Aulervesuiondnng https://www.eastspring.co.th
InsfndeaaunuNguUeNUINwINITamU USEnInn1s ns.1725
o apun U lANHaTuaUNITVIEYI U AUMIEAUN AT ULAIRIINUTENIANS

2. UaduAuidesuaInamusu

[

mmLaawaﬂiummaqmsawuﬁumﬂawummaa‘maﬂiq Emerging Markets Equity Index &If4il

1. mmmmmﬂma mam (Market Risk) vianefia anudusaumsunmiioaiatusundnminguions,
ansfinesuamuey sudunaunanmadisuulamesnnzaainlaesiy anziasugia Jadems
nailes nsmen1saivestnamu man uvad newuarlifaudsminnisdndonundnningiiagyi
TinanouuLIINaUANIHARDULLYB IR T1954

2. anudsaannmsiUasuntasdud MSCI EMERGING MARKETS wanedi Iamawmﬁnu MSCI Emergmg
Markets ﬁ]vquawumaaﬂmaqsluﬁzj’mvavnmauﬂ yioszarenluunnds esnanngiasugia
Waguulasluvieanunsaldulafidmansznudensiiiunuresuisniliuesdusenevvesied au
yilfil MSCI Emerging Markets ansinas ‘ﬁqﬁmﬂLﬁmmammﬁ@“f@ﬂ&inﬁu%dwaﬂiwuﬁaﬂamu
\leaanyardunindanivesnesmuiinisidsuuUamiudvil MSCl Emerging Markets Fadumnadl
MSCI Emerging Markets anasagadsainltvigamaunindanivenamuanadls

3. audeadusnsiuaniUd sy (Currency Risk) vuneda Aa134d 897 LAR91NANRUNILTDIE AT
wanilAsuresiuumidlodisusuduanasisusemadu nanfe mndfuumidudauantufinesu
dhamudleifeufuanatunoaaisanssfidnamutu Wy 210 36 uw de 1 Aeaansanss Hu 33 uw
A9 1 NOAAIIANIY) avﬁﬂﬁuaﬂ'm%'wETﬁua‘m%GuamawmﬁaﬁwmmﬁuaﬂaL'Eumwﬁaaaa Tunenseiu
PINAINANIUUIMAADUST (19U 910 36 U 7D 1 maamiam% Wy 40 um e 1 maamiam%) W
1/]’11‘1/1316ﬁWITWEJﬁ‘Llﬁ'Vlﬁ‘UENﬂ’e]x‘i‘i/lULiJ’e]ﬂ’]U’JmLUuﬁﬂaL\‘i‘Ll‘LJ’Wl@JWﬂGU‘u
Wil NOWUBIANINTANGIVIN foyanToriearaih (Derivatives) Wletosfuanuidsdusamuandasu
HUATY MUAIMULALNEEL
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a.

anuidsdluFoweuafiosnmnadiunisidles Aswgia naianuvesUszma (Country Risk)
arundssiiAntunnisasulundnnindlusiiaseine ilesnmsaspulunaiasissemmazyniuiy
Jadevdedmudsanudss fo1aazunnraluantadeviednyslunainviosiu enfitiu anmides
masusasaniUasy dseu nsiiles aswgiia npuine vetetaduiiunnsineiu saufetedidaluns
amuvesliazUsEmA Wy deddnlunisuaniasuanaliu desiimieaiunisasuanniend uazns
WnINUBTeIMIeusy s

nowuUndanau3s Emerging Markets Equity Index Wunesuiiamululssmalunguuszmeanigs
Wawntagiulszneulsae 25 Useme fadinisnszaneanudesesUsznaladusg e

Anudssiisan ETF lunaiandnningvesnssusalsemaeiaunnnimdedesninarmilsamu
naauAnelsEne (NAV) ninedia s1Amane (Market Price) 909 ETF mamamu&imsswma'mqw'%aﬁi"']
nIgaf1MLIgaUYeINeUAIsUTEINA (NAY) (il esanyardunsndgnirevuisveinesmuy
sz Wasuulasluaugarmainvesvdnnindiinesuinasemaiiensesey lusasdisianves
ETF 903an0anuneuseina Lﬂﬁauuﬂaﬂﬂmuqﬂmﬁ / Qﬂwwmamamiusumzﬁ?u ey noyuIilenIa
flavdeovious ETF vesnesmusneUszima TusiiguSesninyarmiisamuvesneausisUszing
(NAV)

arundssvasnisasulunsansiifidnunsvesdyadersdrmiuda (Structured Note) nasnuen
amﬂummmiﬁﬁé’ﬂwmzﬁumé’mmsﬁamamwﬁwLLmﬁvLﬁ%’UmmLﬁwaumﬂﬁ’]ﬂ’mmﬂmzmiumi
n.8.9. Galinssenaneuwnulunsamulaedredaivdudvieduls lansdedudviesuls uay
Tassasavesmmansusuanilaidaiuinguszasduasulouvisnisamuvesnasy

WioanAULEBmMNIRUATANTEIRFakAL/M3BluRAT IS NewUITEenawmuiuRdalasunITTn

U g
v v 1

gusuauUTeivegluduiuiiaunsaamuld (investment grade) MnanUudndudumiudnieodion
lasuniseensuInd1ineu n.a.a. uenanid anaisainanlaediulngazliaiuisaloulasuilols
nomuIzisanawuludnduivzauiloanAINEERINNTVINAN A BIVDINTIANST

arudssinnisdwhgnssaderieanaisaimii Tumadigenssunistenensiarsaimiiio
Josuaudss (Hedging) ﬂamuma%ﬁmmL?ilsmmﬂmiﬁ@jﬁﬂg@ﬂi@iﬂﬁﬁ’ammﬁ@mﬁaﬂdn MlAng
ananudssdiudnauande (Currency Risk) laifunuiiaanisally faduifeanaudssves
Adya newuazidvhgInssufinaniuantunisiuildsunsinduduennindedeoglususiud
annsaamuls (investment grade) naatiudnsufuauundededldunssensvandninay
n.a.9.

WBNAINAVIUFLIINANTIFURAT N1IIWINTINTIUNTTRVIATIETAImMNDRERU g U1 Lngay
biNanauuLYeINemulaesINanatantos 91NAUEBIUAUYUNTLAY
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911 N139gINTIUIRVILATIETEINN wivseanauliluueu (ANUEEY) MNNSUAsULYaBY
gnsuanUiou widmnniswisuwdaniudulssleviseyanvemsiaisinesuiioagnaavuiens
wualenalduszlerininanuiy Jsdadudununisdelonia (Opportunity Cost) Yaenaevu

LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UTHNInN598 3R LVEILAT0I00NTUTM T HaEIANITANUELIN AN INAGEIYDINBINY (Liquidity Management

Tools) A4t

1.

1.1

wseallenisinuaigamudugiunsealdang
AsTTUHBLNSSNWEAIWAEDY (liquidity fee)

nosuTITLY

ans1AsTsIeunsThwan s esliifiuiouas 2 YBIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asunsedulUa sumiisawueen lusninFesay 15 vesyarmindadugniveanssmu uay / vio
seggIaInNshonsesiivauliiiundi 30 Ju

vaninaiLazieuly

U3E¥NInN159sNansuseniiiu Liquidity Fee Tudnsngeanliiiudesas 2 vesyanviisamu Lag
U3¥MIan1sazilamesnn Liquidity Fee i3onifiuais saudeseduyarinisvisfuniseamunio
dunAsumbeamueen waznieszernansionsemihsamuiivSenfudssandouiluntde
Tyrudruteyansausan uas/miemaiuledvesuindanisuionumademnaduiiuisvdans
v

ToarIuans

. Uitmdnnsveanuaviiuasuulassng Liquidity Fee fifonifuatildmunasfidavesusininnis
uiliiAusnsgeanfidmualilulassns safsmavasuulassedugarnsuieAumsamunie
dunBsueen uasnieszernainisiensemthamuiiazdsniiuassaudonildfnugasidaves
Ui¥ndnnns udliidhninarmnisuefuvdeduasumeamueen wag/vie lifunitszeznanie
psosfitmualilulasenis levsdminnisandamelumivdodviudiuteyanamummnagiivled
YosUTMIamsvE o umItaIaduAuTENdan e

.« UTENdRNITURANIUANS N AMUATIazIdsaud nInaiuaz/MT o ouly Laydnsa Liquidity Fee 9
LANAIITUANLTEEZAINTTNBATOINUIYAIN Y WAL/MTBLAAINITUEAUMINEAIMNUUT odULUR B

iamueeanie

. UTEdnnsveanuaninavideyavemiisamuynuia@iunldlunisiansanuasvsedadula
1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu
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AN LTLAS DD

4)

5)

6)

a v o ) v aa a = ¥ . . a 1 [ 1 [ [ aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee Aunnm1snuluunagiuinnisndnisly
\A30llall

U3Endan1saia1saiieniivu Liquidity Fee Taefinannistunisiansundulumuuleuisuay
WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

AUNULAZANYII8INNITTOV BN THEFAUVBINBNUTIN (transaction costs) LU bid-ask spread 7
Waguwlasllannmsdereninddusunuiazalditglunmsshumdadiunisamu uway/vie duu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN wunu

AUNULALALTTI8N15TINTINTTY REPO LNBLETUANITNARBITOISUTINTINIUIA MG (913) waz/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LaYVsoTELIAINISHBATOIMNIEAIU
YaonIgaUaenndIiuLleUIENSIoATOIMANNSNE

ANINARDIVBINDIUTIN WU dnInAaeIvemndduninesuienses
NOTNNITAMNU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU

Uadedu q Me1aindulusuinan NINANTENUANINAGDIVBINENNINETINDINUTINAIMUY

lngusgndnnisanafiarsanliteyaUszunanisniglddeioassiidoguas v oauufgiuwasnianis
Usziliuantadeiinedeainfamnsavilaieliaunsadiidunsianslunaastouly w vz 9

Tunsdifinisléindesile Liquidity Fee § Us¥ndanisanunsaidenifiu Liquidity Fee tuninainnns
Ufugarmingauavidegasmsunniiazeusunulunisteneningduraainawmusiy (swing
pricing) (i) vensiiuarsssuisunstersmieamuiiasieusunulunsdonenindaues
nosusIY (anti-dilution levies — ADLs) (n3) wazannsaldsamtuiedeaielunisumsanudes
annadosduld

lunsaififinasldin3esdle Liquidity Fee @ 13uann Liquidity Fee MiZaniiuldazdinduidinasu
aglsfimunisidiniesiloliiingussasAiiioussmnansenunsauiionafaduiugieniuayui
gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle

NBINUTIU feeder fund wag fund of funds
WeanawmuUatenainisly liquidity fee usEmiamsaeiansananiiunisiviaenndesiunamulalenis
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1.2

SwaziBuniuLiy

denesuiaensld liquidity fee Uiminnsazduiunisliaenadestunomuuatems sudeyadi
1#3u91n newuUatene Tasazidsnifumudadiuannsuefumieamunisduidsusenil nie
Hulunugafidavesussnians nerdeisselovivesnssuuazyfenieayuiuddn Taay
fufumsaunelivdensmusuiily wasdulumuivsmedifedesimun

n1sUTuyaAmINEAugniaiegasnisAwianazouiunulun1sTeUeNINgAuY NN UTIN (swing
pricing)

noUIIUNIY
dngegnliiiusovay 2 YearIiILamY AIgTs
Full swing pricing

Partial swing pricing

vdninaeiuazdouly

. USEMIANITALANUATNT swing factor geanliliiusasay 2 YeyaRIUILAY kaTUTENINN1TaL
fersandenld Swing Pricing A Full Swing Pricing 3o Partial Swing Pricing RHERIPELRN
UsEMdnnTs lnerdsdasslevivesnawuuazdiomhsanududdy

. swing factor fiundnnstunisiansundulumuulevislagiuimanuieninnisiivun lngfansun
ndadusng ¢ Anetes laun

1. AunULazAYI189INN5TOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
WaguwlasilannmsdereninddusunuiasalditglunmsShumdadiunisamu uway/vie duu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59uds

Y A4 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. fuuLazAlYIIeN1YIgINTIH REPO WaLasuanInAaedsessugsnssusualug (613) wag/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAWY

il vEndnnisenafinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznianis
Usgilluandadeiineitesinfiamnsasilaieliamnsasiunmsianelunaaztouly a veziiu 9

«  Swing Thresholds dndnaslunisiiarsanduluauuleviguaziuimeivseninnisivun lag
W1sunantladeng o AAeates lawn

1. @NNARBIYBINDNUTI WU ANMARDIVRMIHEAUTINaUToATeN
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2.

WOsANTTAWU WlEUILNTAMWU AABAIUANILRAINVDISNIFUNAYY

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTILAYY

91 UEndansonaiansaniddeyauszananisnieldtemiansiieguasviseauufgiunas vsens
Usziliuandadeiifertesiniiaunsavilaiveliaunsadndunisianiglunauasiiouly a

YadEU 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauriu Anti-dilution levies — ADL Wsigna15a
Tg51uiUATBIlalUNISUSINSANUELIEN I NARDIDULS

YDAIUAND

1

(%
Y

N

US¥ndanisveanudnsiazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1509779 9 MABITRIAUNTIELAToD Swing Pricing Tuduvinnistiu

U3HNInNT3veanuadvEiUasuLUadng swing factor iSaniNuazs lamunaeiidavesusdndanis
waldifudnsgeannimualilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
vnsiidnasTdindedle swing pricing LL@EU%‘@JVI{]J@ﬂ’]iﬁ]513’1EJ@@‘%@%UIQUaﬁnuﬁﬂﬂ’sﬁlﬂlﬂi‘fﬂi\mﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
U3ENTRnsreanudnsiagliidsuudasnisandunisle q Aldmdunisusedadulaluudad
Aedesiunisldindesiie swing pricing lususnnstu LL:ﬁmﬂmwé’aﬂiwﬂgdﬁl,%ﬂme??ami’mamu
Fauavioundiuresiurhnsiuldansadeniuiuliiezmensdonhamuiitsziedai
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifsvesuisnians

siasanliiniosils
Ustndnnsandudldnafiiaiansandenld Swing Pricing fumnsnaiuluusiaziuviinig Adinasly

a4 o &
LATNUBDU

Tunsalitusemennisfinnsanld partial swing pricing azidunisldiamzfurhnsienelaiidnd
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiu3Emdanisfnun TnsfiyaaideueviigamuansvenemumuIRINYaaT
N3 avLEamu (subscription) UanyaA NsdUIUAsuMIIBaUIE (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

1 wazdunisnsauandulunudsnusendanisivus
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1.3

NBUI feeder fund wag fund of funds

Wonoaulalenafin1shd swing pricing USEMIANITITNIITUIALTUNTIT @A 09T UNBINUY
Uangnis

NUALLDYALNLLAL

=

Wenawulaten1ald swing pricing U3Emdnnsazaliunisiidenadasiunaamulalene audeyad

Y
=~ =

1gisua1n nesyulatenie lagldndnnis best effort Fadulumunaidavesuieninnis wazenilds
Usglevivenamuwazgiomhvanuludf nednlunmsaunieldmdensmusunill wasduly
muusENIATeITosivu

ASTIUTBNNIST R EmiIgas U agy oudunuluN158 e NS NEAU YoN0nuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 YosyarmIa)u

vaninauikazReuly
- Us¥MdANsaERansaseniiu ADLs Tudhsngeanliiiuiesay 2 vesarviieamu

. U3ENIANIs9siansuseniiu ADLs tnedinannistunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideuuasnieusenakasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULALVTOMUIBNUNTEIUABY 99il N13AmUA ADLs factor 9¢

=

o = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie duu
G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (nsal feeder fund w3e fund of funds) 59ufls
funuazAliTedunneIdes [Wusu

2) AuuLazAlYIIEN1YINgINTIH REPO WiaLasuanInAaessessugsnssusunlug (613) wag/vse
sunulunmsusuldnsanseyiusiiedasiuauides

3) Yadudu 9 Nenafinduluauinn NINANTENUANINARBIVDIMENNTNENNBIUTINAIU N9 UTEM
Janisenafiansanliteyadszananisnmelddeiinnsinieguasvseauufigmuuasrionsussiliuain
JadeiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

. N15A19UA ADLs threshold inannistunisiarsandulimuulevisnazhuinianusendnnisg
AMuus Tneguseninn1sazAidefaladenedtesiietod o

1) ANNATDIVBINDIUTIM LU ANNATDIVBINTNEFUNNBI UTDATOS
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2) WasANNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

3) Yadudu q No1inTuluowian NINANTENUANINARBIVINANNSNETNNDINUITINAMU TITUTEN
Jansenafiasantd deyauszunanisnelidennianieiieguasrieauufgiusasisenisuseidiy
Mndadefinertesrinfiasnsavilaiielianansasiiunisianelunanaztouly w vuztu 9

o nuglavagnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu
AMsUSMsANULEBIENnAdasdule

GRAGITG
. UTEndnnsveaniuaninaviveyavewheamunuiaid) unldlunisiansanuasvsedndula
1509618 9 AAEUsiunslTiATesile ADLs Tutuvinnisiu

. UiEninmsveanudvifashedonhamuiitszduieds sudnduseatemieamuluiuy
yhmsifinslfiadesiie ADLs wazuisnianmsasiheendemieamudinanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainsandunsle q Alddudunisniedadulaluudafiierdestunsldinieate
ADLs Tufuvinisiiu umnnendasngindacdoninsamuimuariounsdiuvesiuriinisiiu
dannsadenifuiulduarmemstemheamuiitrseiodaiigenduliliiu Wldsunsiaass
mheamu dadulununaefitavesuitninms

. U3tianisveasiudvisiiasdonifiu Anti-dilution levies - ADLs 9ngivihmenisteniieammuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs flunndnaifuld wazveanudndfiaedtedtmuafufilumaienfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenliuiinm
mneLIMsUTEndansafmuele

. US¥mdnnisveanudnsiudsuwiaidnan ADLs M3eniiuads linunasiitdavesusemdanis usly
Audngeganmualilulasinig lneusendnnisasilamelunilsdevyiudiudayanaanuiuiag/
wioLiuldveausEndansvs e U IemIBuuTIMdan1sivun

m3fisanldinTesile
- vsgndansasdudldnafitafiansandenldnisseniiu ADLs Auanssiuluusag furinisndnisly

9

3Rl
- U3mdnnisenafiansanieniiu ADLs tagazdunisldemeiuinistenelaiidnduveyane

VYVUIYAINUANTVINDIMNUTBUAY YaAmMInNGFugniiamunvenaanu dA1LAunda ADLs
threshold MUFENIAN1IAMMUA laeTiyaA1@ Ve NIea UaNSVeININUAILINAINYAAINITTD
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2.1

Mid8aIU (subscription) UINYaAINISHUUABUMUIEAMUIYT (switch in) inAdglaA1n1sAeAY
Md8aU (redemption) Uagrinaeyarnsdulagumiieayuesn (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMIASIUSTNIANIS AL

v o [

- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarmnsPemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuiousen
2) 4aA1nN13¥ onurgamunazduluisud1tdesninyafn1svigAuntlgamukasdulUigy een
MUTENIAN15913WA15UAmUA ADLs Threshold (1) wag (2) luseAudisnai

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sgalsinunisldiasesdioll]

@ s A = a X o wa Ao | = &
TrgUszaiiiiaussIHAnNsEnUNaUNeaintuiudfeniiendnmaulunemusiely wavesledl
LilatingUszasAiioainmanauunulvinasmuusogile

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiiunisiiaenadasiunesulaienis

MeazBunLiianiy

dlonesyudanemsld ADLs uTndansazdniunislisenndesiunowudatemis suteyaildiuan
newuUateme TasaziSenifumudadinainnisvimenisientisamuiszduasumeamudi
v3eueAunthsauiarduiUdsumieamueen vieidulununaidavesusnians waziads
Usglovivesnesuuazgfomhoavuidudidy lnedudunsmuameliitensmusuiily wasduly
puivsznaAgtesimun

nsimuaReulrsetednintunsfumdneAunilsamu

S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)
noUsIUNIY
WlagfieniiyayuieInslanaunilsamuyarIdud Awssoas 15 Yaeyarmsngduansvenanu

a [y o

Jefpwmdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigieviisamudeudearmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvesdldmunasiidavesuisnians ulidiniiyadidusid
ssualilulassnslaeussvdnnisasamelundsdodvudndoyanamunuuas/miaiivledues
Uitmdnnsvieriiunsteaneduiiuiinaansimue
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UsEndan15e1ald Notice period Taufulaiasiiolunisulmsanuidesanimaaedu 1aun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vdonaenauanneaaavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignenaliiiissnelunsuflatigmaninadesuesnesmu deo1adesld
saufuaseafielunisuimsaudvsaninaaes suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnnmsnelusiainnudenaitlimngay uas
wioonadedldsiutuideielunsuimsanudesanmaaes suldun Redemption Gate Tunsdlifl
§$utrszavendnnindliiunieliifivsmedonislaney eiunisvzasnisldaeuntivamu
Lazniennadedldsiutuniesilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 duvn auna w3ee1adedldiuiuing esflelunisuinisaudssaninades suldun
Suspension of Dealings Iilefin1snsynusisanmadoslassmvosneu uaznsld Suspension of
Dealings azifuuselovinenamunazimeamuidsnseglunosududdry

a a

YDAIUAND

lunsaifdnisld Notice period uaziimgvinlidedldin3osdindune UTENIANITVRANIUENSNL
U URAuAAsHLFaIN Notice period tuuigafuAdnlanuundluiuiiviisienisae el usem
Jan15919M a5y Notice period sauAULATosiad Y lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

Utmdansveanuansivdsunlas Auunszeznafigievieamudesudsarmineunislaaey
ywamu (Notice period) Tafensiasuulasadnsianeunheanuldnugasidavesusin
Fanns ustlaiiAu Notice period geanifnunlilulasenisuaglaisningadidusiffmualily
Tasens Tnsuisninmaanamslundsdelvududeyanosmusuuasivleduesuisninnimvie
FuNsFaImeduiuIEndanisiue

Us¥ndanisveanudnsnazinteyavesisamunnyila@idunldlunisiansauasviedndula
1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnisiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

2)

3)

usEndansasdudldnafitiafiarsandentd Notice period fiunnsnsiuluusiagiuvinnisnfinasld
\Avesilell

USEndnnisenafiasanldiazimunsteziaal Notice period lnefindnnistunisiansunduluaiuy
WlyusazuuINRIUTEdan1simun tneiarsanaintadedis  Aneaves loun

ANNATDIVDINDIUTI LU anMARBIvRIMINGaunayuionTes
NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadudu 9 Nonuintuluswian NiNaNTENUANINARDIVBIMENNTNENINBUTINAYY
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2.2

[

il vEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9
NBUI feeder fund wag fund of funds

W onaaulaleniaiinisly notice period UTENIANITAENIITUIALTUNTIIADAAR DITUNBINY
Uangnis

MeazBuaLiiani

ideneamuianemsld notice period U3tmiansazduiunisliaenndesiunaaulanenis muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsesndsarminounisuedu
wiheaau w3 [ulunugafidavesusendanis wasrfldaselevivesnemuuazdioniisanuly
d1iny ngdndunmsmunielivhdonsmuruill wedulunuiivssmeiifedosimun
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1.2 JURNNYS 9 S1@ 5B UINRURNN DTS eLaINSHNY 12 1hau

Usennnsngau

9NT1EMUNTAYU (%VBINAV)

1.3total SIP

2. g CIs imseenagneladedungmanelneg Lsiti 20%

3. gInssuUsELaNSTelasildeya1uefu(reverse repo) TaliAiu 25%

4. gsnssuussannsidunanning (securities lending) L3itiu 25%

5. #51a1509il (total SIP) nUsTLANTINAUY Tfiu 15%

n31a1svil Nlalaegluseuuves organized market nTaLiBUYIY Ui
Tvuduanu wazidyaldtu

M51a@157U 9 i credit rating 8¢ TusgA U non-investment
grade/Unrated v1s#iaglussuuvas organized market wazlaildogly

3¥UUVBY organized market #IBLAYULY

TaliAu 15%

8.

aseAnsssulien Runauuny wazArlddrenmuniisaniiuainnawusiu wazdioniieamu

¥2970UUUYBAUATUN 1 Tquiey 2568 eTu 31 Wasn1AN 2569

ArsssullsunazarldneiSeniiuainnasyusay

’ Seniuase
. NI
518N15NI38ANU Tnsas SL6. 66 e, 67 -
W.A. 67 N.A. 68
1. AsssudloauazanldTesauisnuafivszanansls
. ANSTIULHBUNITINNIT TaitAy 1.0000 0.9963 0.9944 1.0021
M15918A 1A ULNULA LA
fatuayunisveviosuiefu
MUY (Trailer Fee) WA
Wi U0IAI5ITULT BUNS
IAN13)
. AsTsutluudauanaysslovd | ldifiu 0.0700 0.0321 0.0320 0.0323
. AeTINHeNuenIdy laitAin 0.1000 0.0999 0.0997 0.1005
. AUl ufidnease - - 0.0080
. Arldinedug 14ilAu 0.0300 0.0000 0.0000 0.0000
2. Assaudleuuazanldanei 4. - > » »
AUTT18239 laig laidl laidl
Uszanaunsidla
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ISUNLAUZ

ia 9NN
FIUN1TNTENAY s s _
1as9ms 8. 4.8, 67

N.A. 68

sauAasssdeunazaldane |,
. Taivfiu 1.2200 . 1.1261
AT

nneme 1. A1sssuleunisianis Asssuileudauanayselevd wagansssudenunenziley dns3ey
azaod vesyaAINGAuUT I sindeyarmidauiomn Yuudaisssudounisdans
AouanaUszlony wazwensdou a Jufidiuon
2. $asenalasins / ABeniAuasesundyaniiuwd
3. ’Luﬂimmawuiwmwiwm (nosnundn) Auliurisssudeunisdanisusdu ilerdy
AmouunuLdas91nmsiinewuihiuluamuluneusiusisUsema (loyalty fee %o
rebate) Us¥ndanisazandunsliiudnudnanandunindduvenemu

L%

AnauwnuliLAREduaYUN1TUenIaSuURRAUIEaU (Trailer fee)

Y

Anouinuliundatuayunisveniesudofumissamu (Trailer fee) manofis n1sthArsssuiounis
Fansfivseminnisnewusin Senfuainnesmusin liredusmeuunuliungaivayunsmenie
SuoRuningawmu (Selling Agent) wialirawmuldsuuinaifsatunisdouentoasmu wu sl
Auuzth viouims  Bu 9 MAstesiumeamu Jadursssudoumasesiifamuldangliud

o InguszasAlun1sIneAINaULNY

Trailer Fee \Jun1smouunudmsunisvimiliauevieniisamu wWelidawuveanasmusulasu
ALUEAUNTAMUTMINZ AN N1581UILANALAINTUNITYINTIENITHIN 9 AREAIUNITUINNTNL
AN BEBIEY UarABAARBINUAINABINT SV amUlUsTEEY 1

o Auusivsausnsidamuazldsuandatduayunisuieniesudefuniisamy
- MsgnganazaInlunsladydidevienanusiy ¥5eUINITNITINTIeNsTe/Ane/dudsu
wigamu udansindwseuandtentdsdedvinliungamuieliusznaunisiansanneunts
Andulaamulunaamus

- Auuzihlumsidennamuiielvivingauiuinguizad aseAumuFeIveIau

nslasudeyatnians visemenuilinertesiunesmusiuetvainae

(%
Y

el welviamuaunsadndulaamuldegrditeyansuiiuuasmnzauiugayu
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e N151YAINDULNUEDAAFDITUNANNITITUSTIUTEUNIIAIUN AL DU TUNITINUAINDURNULA
yarandlundlatinnuiesdasiuluiiiey (At Arm’s Length Principle)

Trailer Fee 1unsangludnsuaziteulviiaenndosiundnnisidusssudoamsiund (at arm’s
length principle) Ingu3tmiansivundnsenouunilisenndesiuiunufuavlvlugnavnssy
(Market Standard) Aiflasmsnzas Tsda uazlusssy aeandesiuuimsigatuayunisuevie
SuieRumeamuvaanasusuliliuims

yiail arvunereuunuildidnuundeusslonidufimuniyananiemienuiiiauisides
fu wazidulludnuaisifeniunmsvhgsnssufuyararilunilifineduius vy

o ANMUTALTINIAUSLIVUNDIUNATVY BATLUINIINITUDINY

N340 Trailer fee o1anelhiinAudnudmnanatsslonild wu daduayunisueniesudofu
112889 U UTULAUDYI8NDINUTINTA LU Trailer fee g9 wrogslsfniy vidndanislfdnng
mMuuawuIntunIsdesiukasuInsdinnisanudandaniaalsslovianad lneivuala
Fatuauuniseviesudefuniisamuios foAntilasfdsdasslonigsanvesamuidu
d1dey wazilulumundninaeivesdinaiu n.a.a. wazauiauuivsndnnisasuiinue d1usu

Ratiuayun1snevisesuteAumiheamulURnudygdennasiimmuanthigatduayunisuenie
SureAunlganu IufsaenadesiunaninasinsU iR igusenaugsiausenuannsnganud

AN N.A.0. NRUA

4

o =) = 1

Arsssadeniieniiuanddsdevsedioneamu (Sovazvasyanmizasu)

. I3nAuase
ia . MU _ = =
518n15NTENIAY Ne.66 - o 67- .8 68-
TAsens
W.A. 67  W.A.68  W.A. 69
A5 HENN TV BV TR 1id] Lyidl
A5TIULTENNTSUTRAUMIEaImY 14id] 1yidl
A5 NN SEULUABUMIEa Y 1id] 1yidl
dusnsgaAmiiigamu (Spread) Misoniivann | liiiuseeay 010
Ai1518m3i (Audinesmu) 0.75 '

5 UM fianigasyu 1,000 wiae
AssuLileunisleumiiyamu (AnFsTsHLuntudn 100 UM
wekdlAY 1,000 Unsiansa)

99 31E UMY UIBUNTANUVRINBUTI (Portfolio Turnover Ratio : PTR) 6.4440%
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NUENG)

1. vs¥ndanisveanudnslunsiseniiuamsssudeunisveniisamuiudasyuudasnguvs eunay
Usznnvesgasuliivingu

2. Uitiansveanuavslumadeniiuasssuiiounismeniasamu uasvienissutefumeasnu
wazvsoduUAsumirsamuiudasmuusazngulivindu lasusendanisazee safunisisenii
Asssuifisudanandmiudamulssananiuiidatyidonenhsamuivuidninnislnenss
Taun ;Eamuamﬂ’uﬁlﬁLLa’Nmmafi"ﬂs Fedadatulnenszsa e ndnninduarnarandnning
W.A.2535 sg’:amuamﬂuﬁ%’mmgqsﬁ/ummwssmmﬂ’ﬁgﬁjﬁﬂisﬁué’mm W.A. 2533 §3naUseiudinuay
Useiuny sUIASRNIENa ﬂamué"ﬁau?:m%vmwiﬁms N304 UAR. daviauTe Uydivuleadu
munsusTRUTEAuTan viefi3end nausssiuseRuinauntisamu (Unit-linked) vesu3dv
UseiuTin 7l va Beviauss weunmneliilu daduayumsneviosutofu

3. drusneyadimiagammu (Spread) awgmindsdmionniduvesnamuitsiiuiu itetiludissdy
Aldfanelunistenendnnindvasnomy wu Assauidouuevindenendnning adyaaiia
v Buq muinowmuazgnidenfudodideviodenendnning

NaaNULUAdaNHAUSY Emerging Markets Equity Index
srsaumsamuluasidsuion Quan asiasiwmiinegu wazasiansdu

o Sufl 31 waunau 2569

Qﬂf’i']ﬁl']%ﬁ"lﬂ"lﬂﬁ’]ﬂ

NAUVBIATIAT
(Um)

(M) NquATIENINATEIVY wagnTIANIANATTEINIU T - -

v v
o U =

(1) NFUATIANTVBITUNANINTNGVINLAMIEIAGTU SUIATNIEYE
wiousuniiunu (Jugoen ddte {5uses denda fadnuds veduseiu

Ao o

(A) NfunsEsNTduduaNUTeiioaglududuianunsoauld - -
(9) ndunTaEn RS usuANuweliveglududiumnIduiuNansaamuld
& M Yo v U W oA
W kllasunsInsusuANuULTeie
(@) RusnsuIAg 35,282,273.24 281
(@) A3EnsnU - -
(w) wu'wm‘v!u 1,223,249,029.11 97.48
(%) FYPeVIWEaWNN / FYNBVIBEIINAT I - -

() deyynenazSudenu - -

(sy) niNEAUBY 3,599,484.35 0.29
(9) wilAuduy (7,296,524.16) 0.58)

a

dneuasan (Upper Limit) ivsendanisaininagamulungy (1) 15.00% vosyarmingduans

9
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TN ULNITAUANTNTURULAZNITAATZNAY

o Sufl 31 wguaau 2569

> YAAININTIAINAIA
38AZBIANITAIY
(un)

nannswdusansnddululszme 35,282,273.24 2.81

HUNINEUIATS
Susupnuidedo : AA+(tha) 35282,273.24 281
wannswdnsansngaunnsusema 1,223,249,029.11 97.48
VUIEAYUTDINDINUTINATIATNY 1,223,249,029.11 97.48
Sue (3,697,039.81) (0.29)
Uspbnnsensenasuiue 3,599,484.35 0.29
Ussiansnenisidnenseniiausue (7,296,524.16) (0.58)
yaAmInddugns 1,254,834,262.54 100.00

NeUUAdaaUSe Emerging Markets Equity Index
FIYIUTIYALLDYAAINTIETUAZIUAUAINUL YD BVRINFIE5NNAT Y port

o Sufl 31 wguaau 2569

SWid dnsneanile dusiuanuindede Funasu NI/ YAAINIUTIAAAIN

Foudnuind .. s %NAV
RANNINEG (CH) TRIS FITCH S&P Moody's  fiviun Haﬂ'ﬂwmm (v )

(n) ﬂiiuﬁi'lﬁ'liﬂ'lﬁ%ﬁlﬂﬂ LLﬂzﬂi’\ﬁ'lin’m%’ﬁFi'Nﬂi:Wlﬂ
. sa o & X =
) NRUATIFITVIITUIATVIUNHAUBLRANIZINAIVY SUIRSNIRYE
& e v oo o L, ) v v v v v
sisauTEndunu Wugdeen fdedne g5uses onia gadnuas
o wd o
WIOHAUTINY

() nguAsasfisuFuaundeeaglududuiianunsaamuld

() nquasansiifisusunanindefioaglusufudnindusiuil
annsaasuld vislildsunisinduduannindetio

(@) Ruensuins 35,282,273.24 2.81
suwiaandnslne $1in (uvaw) KBANK AA+(tha) 35,282,273.24 281

@) Asransvu

(%) miteau 1,223,249,029.11 97.48
iShares MSCI Emerging Markets ETF EEM 547,150.00 1,223,249,029.11 97.48

(@) fyaTouedrmh/ ygdauearontuds

() dyausuasiudonu

() nindaudu 3,599,484.35 0.29
n¥ndaudu 3,599,484.35 029
(@) wifaudu (7,296,524.16) (0.58)
wifaud (7,296,524.16) (0.58)
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o a o/ LY s QBJ IS gj 1 =y dg/ L o/ s s ] ﬁ. =
ATBTUNYNITINDUAUATIATTNUISYSNANNLASYIINDIYAILLA 1 Jyuldvesanrtiudndununduidote

Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

sEAUMNUTallatugeanvadus vl IetionelulswalnelagduduaNu LT ode il

= | y A = = P - o
ANAEES “deefian” WewSsudisuiugeenasasvsensiansdululsenalne uaslaguniue
wAMUALILARTIEINNNITRUNRRNYS oAU MUl sTUR

Y = = - = = v v = = Y
sgauANUIeiadugunidlalIsuisuiugeenasiaisviensiansaululsemalnelaysediv
ANNUNTBNBVRINTIEINNNTRIUTUTAINRONA TN TTon A TMBUN AT UNTIR U
AnuULTeiotuasanuesUsemelneiiisadniioy

své’ummmﬁaﬁa%mqLﬁaLU%‘EJULﬁEJUﬁ’uﬁaaﬂmiflmiﬁ%mwmsﬁuiuﬂivmﬁlmEJ agalsARnIg
Lﬂaauuﬂawammmimmaamwmqmemawmaﬂikumammmmmlumsmﬁvmiﬂ
ASIANUAMUATBINSIEN TN UMETE AN sa U ldTumsTasusuautdedely
Uizquqmw

izé’ummmLﬁﬁaﬁa%’uﬂmﬂmqLﬁaw‘%wLﬁsfuﬁ’uﬁaaﬂmwmiﬁﬂuﬂizmﬁma pe19lsAd fanu
LUuiiJlmmﬂ'nmsmasmLLanaqamummmaamwmamwﬁﬂﬁ]mwwammumammmmm
TUNN5915894 LA R SIML A MUAYBIATIEN NN IUMETINNNI RS IEN S UL NS TR Usy
mmmLﬁnaaas[,uﬂizquqm']

FoyanwaluazAresurenisindusuasanmiszezduiiangaindt 1 Jvasaniusnsuduanuundeda

FitchRatings

F1(tha)

F2(tha)

F3(tha)

sgiumNanIsatugaaalunstissninudeulvwesnsasnsmuiuadessudeutug
gannsiatsniensiansdudlulsendalnenieldsusuanuindedenelulssmed sivualag
flvg Tasdusunuindedetazsenlvdmivsusuanuindefofidaudes Hesfian" e
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o a o/ LY s dgl IS gj 1 =y dg/ L o/ s s ] ﬁ. =
ATBTUNYNITINDUAUATIATTNUISYSNANNLASYIINDIYAILLA 1 Jyuldvesanrtiudndununduidote

TRIS Rating

v v a

JUALLATANZ AR dAudesinfign vSEniianuainsatunisiisenendouasauuduluinoe
a9an wazlasunansenulaeiNINNSURBULURMINEIRY LAsugRa wasdawindeudug

AA fAnudssinunn vsenianvaunsalunistseaendeonazautuiulunaeigann wiesalasu
HANTENUINNITUABULUAININEINAATYEAD kardwIndNdU WINNITURAULATART g LU
TEAU AAA

A fianudsslusgauen UseniiauaunsalunisiiseaenileouasaAutuiuluinaeigs uienalasu
HANTENUIINNTUABULUAIMIITINAUATYEAY WazdauIndandus unndnduduinsaniioylu
JLAUFIN

BBB Tanudsaluseauliunals vsenilanuaiuisalunisdiseaendewarAuRuaulununnieans
widlnugoulnision1siUdeuwUam1egsng LAsuga wasdwinasudug ¥nndn wazenadl
Aasatunsdrsenilnseuneatilameuiudusuiasiniegluseiugnii

dyanwaluazA1asuIen1sInduduATIaITUilssezdulongnindn 1 Uvasaardudndunuadnuuigene

TRIS Rating

'
a

T1 Heonasiansniianusiamasiunseaiauarn1siuiindawnsddussaufiun Janmagesinfuin
waztinawmuaglasuanuduaseaInnsiatagiseninfinindusuinsinluseaudu geannsians
nlasududuimsanlussaudanandadiniemuny "+ freazlasuanunuaseInunsintngise

Y
a =

PUNAIGIVU

Y

T2 Hoanasasniiianiugnmiasiunisnainiaznisdunudunssuseaud wazliauauisaly
EJ U

[y

A5T15enil syevauluszaununela

[
P

T3 Heanasasuiliianuannsatunstsenilssevdulussauneensula

A5 UNEN1TINBUAUATIAI Tl SEEENALaze1IRagA e 1 JYuluvasaandudnduduainutnyaie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
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A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

ToydnwaluazA1aiureni1sandusunsianmilssesduiiongninda 1 Yvasaardudnduduainuuniane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a L4 L L2 l%l IS gg 1 =y l%’ LY L4 L L 1 d‘ =
ANATUIYNITIABUAUATIAIINUISHSNANILULASYIIUDIYAILLA 1 YUuldvesanriuindunuaduidene

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanualuazA1a3UIen15IndURUATIEITUlsTEzAuTangn1ndT 1 Yvasaariudnduauauingaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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namuUadaniaU3e Emerging Markets Equity Index
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o Suft 31 waunAu 2569
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Year to

ES-EMEQ ] & Inception
DY : [
. Return
HANDULNUNBINUTIY 28.65% 14.58% 28.64% 51.13% 1991% 6.41% 7.35% 3.02%
nanauwuRYTiTTa 29.28% 1491% 29.70% 53.57% 21.96% 7.97% 8.97% 4.43%
ANRUNIY (standard deviation) YaNAN1IALTELIIY 26.57% 31.05% 24.70% 19.70% 18.68% 19.01% 20.00% 27.98%
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Fact Sheet as of March 31, 2026

iShares MSCI Emerging Markets ETF

iShares.

by BlackRock

FUND DESCRIPTION

The iShares MSCI Emerging Markets ETF seeks to track an index composed of large- and
mid-cap equities from emerging market countries. The fund can be used to to gain broad,

diversified emerging market equity exposure

GROWTH OF HYPOTHETICAL $10,000 SINCE INCEPTION

100,000
80,000
60,000
40,000
20,000
10,000

O 1 1 1 1 1 1 1 1 1

P - P ® S o S o o > S > P ~ P ~ P A P > o' v W

of 20

Fund Benchmark

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and
assumes reinvestment of dividends and capital gains. Fund expenses, including
management fees and other expenses were deducted.

CALENDAR YEAR PERFORMANCE (%)

RATINGS

* %k

Overall Morningstar Rating for iShares MSCI
Emerging Markets ETF, as of 03/31/2026 rated
against 694 Diversified Emerging Mkts Funds
based on risk adjusted total return.t

KEY FACTS
Asset Class : Equity

Benchmark : MSC| Emerging Markets Index
(Net)

Fund Launch Date : 04/07/2003
Distribution Frequency : Semi-Annual
CUSIP : 464287234

Shares Outstanding : 442,800,000
Exchange : NYSE Arca

Net Assets of Fund (M) : $24,905.63

FEES AND EXPENSES BREAKDOWN

Expense Ratio 0.72%
Management Fee 0.72%
Acquired Fund Fees and 0.00%
Expenses
Other Expenses 0.00%

FUND CHARACTERISTICS

30 Day SEC Yield : 1.18%

Equity Beta (3y):0.71

P/B Ratio: 2.27x

P/E Ratio : 16.40x

Standard Deviation (3y) : 14.23%
Number of Holdings : 1,222

2021 2022 2023 2024 2025
NAV -3.72 -20.55 8.90 6.94 33.34
Market Price -3.62 -20.56 8.99 6.50 33.98
Benchmark -2.54 -20.09 9.83 7.50 33.57
ANNUALIZED PERFORMANCE (%)
Since
ly 3y 2 10y Inception
NAV 31.95 15.30 3.65 7.45 9.32
Market Price 33.09 15.74 3.67 7.56 9.36
Benchmark 29.55 14.84 3.69 7.80 9.72

The performance quoted represents past performance and does not guarantee
future results. Investment return and principal value of an investment will fluctuate
so that an investor’s shares, when sold or redeemed, may be worth more or less
than the original cost. Current performance may be lower or higher than the
performance quoted. Performance data current to the most recent month end may
be obtained by visiting www.iShares.com or www.blackrock.com .

Beginning 8/10/20, the market price returns are calculated using the closing price.
Prior to 8/10/20, the market price returns were calculated using the midpoint of
the bid/ask spread at 4:00 PM ET. The returns shown do not represent the
returns you would receive if you traded shares at other times.




iShares MSCI Emerging Markets ETF

iShares.

by BlackRock

Allocations are subject to change.

TOP HOLDINGS (%)
TAIWAN SEMICONDUCTOR MANUFACTURING 13.26%
SAMSUNG ELECTRONICS LTD 5.05%
TENCENT HOLDINGS LTD 3.85%
SKHYNIXINC 2.81%
ALIBABA GROUP HOLDING LTD 2.55%
CHINA CONSTRUCTION BANK CORP H 1.01%
HDFC BANK LTD 0.86%
RELIANCE INDUSTRIES LTD 0.84%
DELTA ELECTRONICSINC 0.82%
HON HAI PRECISION INDUSTRY LTD 0.72%
Total of Portfolio 31.77%
Holdings are subject to change.
TOP SECTORS (%)
Fund
Information Technology 31.77
Financials 2141
Consumer Discretionary 10.19
Communication 7.87
Materials 7.11
Industrials 7.11
Energy 4.26
Consumer Staples 3.50
Health Care 3.00
Utilities 2.38
Other 1.40

GEOGRAPHIC BREAKDOWN (%)

China

Taiwan

Korea (South)
India

Other

Brazil

South Africa
Saudi Arabia
Mexico
United Arab Emirates
Malaysia

Allocations are subject to change.

Fund
25.40
22.49
15.43
12.57
7.69
5.14
3.63
3.06
2.08
131
1.22

Contact Us

For US: 1-800-474-2737 « ISHARES.COM




iShares MSCI Emerging Markets ETF

iShares.

by BlackRock

GLOSSARY

Equity Beta (3y): Beta is a measure of the tendency of securities to
move with the market as a whole. A beta of 1 indicates that the
security's price will move with the market. A beta less than 1 indicates
the security tends to be less volatile than the market, while a beta
greater than 1 indicates the security is more volatile than the market.
Calculated vs. S&P 500.

P/E Ratio: The price to earnings ratio is a fundamental measure used
to determine if an investment is valued appropriately. Each holdings' P/
E is the latest closing price divided by the latest 12 months' earnings
per share. Negative earnings are excluded, extraordinary items are
excluded, and P/E ratios over 60 are set to 60.

P/B Ratio: represents the ratio of the current closing price of the share
to the latest quarter's book value per share.

Distribution Frequency: How often a distribution is paid by the fund.
The most common distribution frequencies are annually, biannually
and quarterly.

30 Day SEC Yield: A standard calculation of yield introduced by the
SEC in order to provide fairer comparison among funds. This yield
reflects the interest earned after deducting the fund's expenses during
the most recent 30-day period by the average investor in the fund.
Negative 30-Day SEC Yield results when accrued expenses of the past
30 days exceed the income collected during the past 30 days.

Standard Deviation (3y): Standard deviation measures how dispersed
returns are around the average. A higher standard deviation indicates
that returns are spread out over a larger range of values and thus, more
volatile.

Number of Holdings: The number of holdings in the fund excluding
cash positions and derivatives such as futures and currency forwards.

IMPORTANT INFORMATION:
Source: BlackRock, unless otherwise noted.

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can
be found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737)
or by visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.

Investing involves risk, including possible loss of principal.

*iShares MSCI Emerging Markets ETF received a Morningstar Rating of 3 stars for the 3-year period, 3 stars for the 5-year period and 3 stars for
the 10-year period, rated against 694, 617 and 461 Diversified Emerging Mkts Funds, respectively. Performance results represent past
performance and are no guarantee of future results.

For each U.S.-domiciled fund with at least a 3-year history, Morningstar calculates a Morningstar RatingTM based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a fund's monthly performance (including the effects of sales charges, loads and redemption fees),
placing more emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each category receive five stars,
the next 22.5% receive four stars, the next 35% receive three stars, the next 22.5% receive two stars and the bottom 10% receive one star. (Each
share class is counted as a fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution
percentages.) The Overall Morningstar Rating for a fund is derived from a weighted-average of the performance figures associated with its 3-, 5-
and 10-year (if applicable) Morningstar Rating metrics.

Morningstar Ratings are for the share classes cited only; other classes may have different ratings.

International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of
substantial volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/
developing markets or in concentrations of single countries.

Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not
individually redeemed from the fund. Any applicable brokerage commissions will reduce returns.

Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees or expenses. Returns for net
indices generally assume the reinvestment of dividends after the deduction of the maximum withholding tax in each country applicable to
non-residents of the country as determined by the index provider. Such indices use withholding tax rates that are often at a higher rate than
the rates to which the Fund is subject in each country, including for countries where the Fund is not subject to withholding taxes. When this
is the case, index performance will be lower than if the index used the Fund's applicable withholding tax rates, if any. Indexes are unmanaged
and one cannot invest directly in an index. Past performance does not guarantee future results.

"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more
acquired funds, such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of
the acquired funds and thus included in the total returns of the Fund.

The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding
the advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.

BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.

© 2026 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates.
All other trademarks are those of their respective owners.

Not FDIC Insured - No Bank Guarantee - May Lose Value

Contact Us

For US: 1-800-474-2737 « ISHARES.COM 4989443

4989443
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31882188 1ATINITIANTS
1. fayanly

Halassnsaanis (Ine) : nosyudadaviauss Emerging Markets Equity Index

Folasensdnnis (83ngW) : Eastspring Emerging Markets Equity Index Fund

Yogalasenis : ES-EMEQ

Uszanlasens : naauide

USTANNTVE : iaenss

nsivuAeglasantg : v

eazBoanudntouly (a1glasanis) : -

dnwnzlasanis : nesyuiilegasyuinly

AnwauznIsiauavIe : wuevelulng

Inguszafvaslasenis :

Weasmanouwnuannsamulunemulilalndifsaiunanouunuainnisasmuluduil MSCI Emerging Markets lngazaanu
Iu‘mmaaawumaﬂﬂaﬂmusmmwsvmnﬂ wmmsaammamammulﬁlﬂammﬂ‘uwamaul,mumﬂmiawuiumﬁuu MSCI Emerging
Markets ImaLaaaiusawmluuaEm’ﬁaaav 80 veARNAUNSNIgVEVDINDIY

2. Uszannasnu
UssannaeuamNuleunen1sasyu : AsIansu
USTLAVNDYUANAN BRI TALAY :
- newuNinnes
%anamuwé’n (n38 Feeder Fund) : %aﬂamwé’ﬂ . iShares MSCI Emerging Markets ETF
UszmefiinAuguanisiausuie : avigewsiini ( UNITED STATES )
Ussinvnsasunuanuasiitewdu o : lidmun
Uszivmsasuauanaudsaieafusassme : neausiufituamuuuuiadssinaseme
ulsuremstlasfiuanuidsaaindasuaniasuvasnaau : liitlesiu

FgazdsanuiungIfuulsuIeNsauLaTaNYMENIAY :

ﬂaammuuawu’meaawuﬁuaqﬂawuﬂumaﬂiumﬂwmmﬂiuamLLauuT,stsJm'ﬁaqmumqmmmﬂsmmaqﬂawu iolo
mmmaiwmamauLmuﬂﬂammﬂumamauLmummmﬁawﬂumu MSCI Emerging Markets Twmrmam
ﬂasmﬁﬂ75aqmumaaﬂaawum%ﬂamsﬂumimmmm (Passive Investment Strategy) ImaﬂawmuLuuawﬂ,uumaawu
Y94 iShares MSCI Emerging Markets ETF (L‘UUﬂawuwaﬂwa\‘mﬂu mﬂmiﬂwmammmﬂﬂaLﬂ&NﬂUM‘u MSCI Emerging
Markets) [mﬂiumamiawﬂuﬂiumﬁmﬂu mamﬂﬁﬂ,m (Emerging Markets)] T,mmaaaiuiawumﬁulmuaamﬁaaay 80 189
uamauwswaamﬁuaaﬂawu VIQUﬂE]W]UGNﬂa’I’Jﬁ]@GNLLaJ\]ﬂﬂ’]iIG]EJ BlackRock Fund Advisors tazil State Street Bank and
Trust Company vJu Custodian ImEmawmmaﬂmﬂmmmLuauiuma']waﬂmwa NYSE (New York Stock Exchange)
mummaamwwmiauawﬂumumﬂ Gmfml,mwﬁiuﬂiummummmaman mamamaamwmimasumnmmﬂLa‘u i
A1 ImammﬂiuammsaﬂaLwamimLumm maiamiawu visauioaninages LLauinammimﬁ]ﬁ]vaamu‘[,umwhﬂ
sinauseina m’luiﬂmumwLLaquumwmanuLwﬂ numawﬂwaﬂmwa Wiensngausu vﬁamimmaﬂmaimmﬁaumws Al
Iﬁuiﬂiﬂﬂ’]iMiE]G]’]iJVlﬂmuﬂ‘iﬁJﬂ”li n.8.6. NIDAIUNIUAMZNTINNIT N.a.6. UTenIAnInun

ails IuﬂimwﬂmwulummmLsmawuiuﬂawu iShares MSCI Emerging Markets ETF ¢ USsvdnn1sveanuansfiziiduly
awu’iumaa‘musmmqﬂiymmwmu‘[amamiawuaamﬂaamu iShares MSCI Emerging Markets ETF Iaglaifiodndunisudly

Iﬂiﬂﬂ”ﬁ SLUﬂ”IiW‘i]’]iM”IaQVIUIUﬂ@QVlu'i’JlIWN‘Uiquﬁuu USENAANITIE Wﬁ]1smﬂﬂammmmaﬂiﬂwwmmaa‘wmaawulfdu
wii11/25
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wdn vial inmmmiavwmaaLmﬂmaaﬁmsawumwmwmLﬂunmlmuaamw 15 $u roufiszthiulvasplunesu
SwssseinAdy asmisﬂm:u‘mﬂmwammﬂummsaawu’imawuaﬂwuu‘iamaaamﬂaaaﬂmmﬂsvmm@ﬂmami
inammi'«avmLuumi‘uammﬂwawmaawulfwaLUaEJuLLanuIEJmEJmiawu vivoenidnnasulel

luannsaiund ﬂawmvamﬂumwivL%ﬂiﬂﬂLaaaiusawumluuaaﬂfmaaav 80 veARMINGaUgVSUDIND UMY
TQUITAANANYDINDIYU UAvaLl ﬂawumﬂumuwsa@1Namswmuﬂ’ﬁawﬂumwivmmrmmvwmuimqmi mnan1e
msawuiumwsvmwﬂmﬂm vi3eLitesensau kol ﬂawuavmswamumiawuwiuL‘LJu"hJmmamwmumsawwmmm
Wiaummmma wazdndandidiina nasmelunaniiiime

Fail uilunssanths aglsivsndaiildlutheses nanliifiu 30 auu‘umLLmuamnvLuauﬂamniwaaw,ﬂuﬂawuiau waglaith
undediuldlugag 30 Fudewdnnomu mmmivavnmmawumLﬂumaaiamiamu LLav/wsaIuszjaawwaqmumwmimmuma
Fudsumieasmy mammiauamamsﬁﬂmw vieiinisleutnenewudiuiuinn Fallszeznanliiiiu 10 Juvhnis st Sang
maqmuamﬂiﬂmugamuLﬂummy

Uitmdnnisveanuaviilasuulasssinvuardnvarfiavueanaausnilusuiandu Fund of Funds vi3easmulagasily
ATIENS wag/Mienannindenaszineld ImalmﬂmvmummLaswaﬂmimm (risk spectrum) meu Wil Imtlumaawm
YOIRIANINDINY TneBuifuaaunisalnana LLavmqLﬂulﬂLwanviwuaaamaawaawmsamu ails UsEmdnnsaediiunis
LLf«Nwaawmaaﬂmmmuﬂuuaamw 30 $u Tngrudulsiusiminmsviseresmidulafiussndnnstmuniousiiunis
LU@EJULLIJaQﬂWSaQ‘I/]umﬂm’J

ﬂaamm%ummammwamammm (Derivatives) Ingilinguszasditatostunrndedusnsuaniudeuiuns uavena
aawu’[,umauhmmwmwu AnsnenanauLuE1sBatusuUs (Structured Note) Tusmrinssenisasuiiioaiananauuny
mﬂaLﬁENﬂ‘UNamEJULLﬁ/]u%'lﬂﬂ’lia\‘lwuiuﬂ‘Uu MSCI Emerging Markets Tnodulunamaninasinieldsuamudiusouan
AUINNUANZNTIUATT N.A.A.

Tunsdlfinesyuiinisasulunesuuanemdusialszina (Master Fund) liffesnindosas 5 vosarmindaugvsvenamu
ﬂmamﬂumwﬁumﬁ LLauﬂaamuﬂmamﬂuquiumﬁmﬂanwﬂawumwawuuuammw&Jauama@aﬂuaﬂwmﬂmaﬂwmy
nilasedl

(n) yarmindaugys u Nlafuniianasiuniaedluanmesarminddugrsvonomulmenidusiisssime (Master
Fund)

(%) vonTImvBIRAMINGAUgVS YR wmulaemMslusinseva (Master Fund)anaslugasszezinan 5 fuhnsleadnseriu
ﬂmﬂummumuﬂ’naaa’[,uafmsuaamammwaauawﬁﬁuaqﬂaqqum&JmﬂumﬂUsuLm (Master Fund) tfu

Usnsansavsdunnsasioludl

1. LLﬁNLViGW]ﬂE]QVlU‘lJﬁ’]EJVI’NIUG\’NUiuWM (Master Fund)mmamaﬂaamwﬂanmmmuwaﬁauu,mmam’ammumﬂmammm
UiuiasuumwamaamwmaawuimEmu TN NUANENIILNT N.A.9. wagHdoniieamuniunelu 3 Surhastuusiui
inﬂgw

Va1 WIen1saiun1sAnans 91 UsEndanisesAndennamusinluiusemanasuln wioudu Master Fund unu
nowuiy Inenasuiusemanamulndnagtd ay qu&JmsJmiawuwaamﬂaaaﬂmmaﬂiumﬂ waz/v3e WlguenITaavu
Gumﬂawumammwum"l,ﬁuimqmi w30 @nnosu 1udu Tnsuumenssidumatenandnesu Lidetudumssidunud
AnluannseasiBenlasans ua amﬂmummmwaumﬂmaawmaawmm

2. fudumsemaunenissdunsmade 1. Wudnatanely 60 auummwﬂsmgmm wiolulumudiussnafivun

3. Iuﬂmmmmmlﬂuuayamqa USENIANITOIVBHBURUILELLIAINITANAUNITANNTD 2. AOEINNMUAMEATINNT N.a.0. bR
Imﬂumaaumawaumu ‘inaﬂmﬁmmaummmusuaqmmmmaﬂaimﬁummaﬂ’:ﬁuﬂaumiwmimwaamummﬂmmimmi
n.a.9. wardesduvoreutiusedinnuaunIIINS N.8.9.AeuASURMRUASTEE AR uNSiIna Wislrddneunmue
A551N1T N.8.0. Anailun1sRasaneuy

4. iwmmwami@i’wLﬁumﬂﬁﬁwﬁmmﬂmvﬂﬁmmi nam. nunely 3 SwihnstuusSufisndunsudiasa

5. LU@Lszuammmﬂumimmumwaamawmmmma 1. stoaulavzamu LwaimmwauiaaamuSUSLLawlfuﬂ,faLﬂmﬂuamuw
UYBINBIWUTW il inwmimmmmumﬂmmmﬂwmmsuaammmeamammaumimLuumimmmama
IUHSm‘WﬂaﬂW‘UMaﬂNm'ﬁLLfﬂGULWNLGINIﬂSQﬂ’]iﬁ]Gm’]S szjwswammsmmﬂmuamﬂm Uitminnsveanuansfiosudluisia
Iﬂiqmﬂwaamaaqﬂ‘umﬁLﬂaauLLanamawwaﬂimaamﬂé’lmummﬂmaawmaawuLLm wazazwdslvgfontiuadyu
nsumaivlenvasusendanisiaendu

FeazduaLALAEITUSN YU LAY .
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NoWUIIMMIEaWU (Feeder Fund) asulusinslszing (Foreign Investment Fund)

ﬂawwaﬂmawmvaqm Ao NoINU iShares MSCI Emerging Markets ETF mLUuﬂawuam@w (Exchange Traded Fund)
mmmwuiummwaﬂmwa NYSE (New York Stock Exchange) FrvazSonnelul

'
A

UD : iShares MSCI Emerging Markets ETF
Uselan : Exchange Traded Fund aavztlsulu dawesn (NYSE)
wleutensadmu s datiuamulunuandavsenanningaule easis

HARBULNUTBINBMUIANALALIT UNANB UL UTDS
il MSCI Emerging Markets
GREEHIRIEY : Jaqiuegil 0.69% siotl
Management Company : BlackRock Fund Advisors
Custodian : State Street Bank and Trust Company
Web Site : www.iShares.com
Tunsdlfinesundninsudludiudilasinsdnnig faidnidnnaiiuiliifoddy vsdmdansveanudnsfazuiluiands
Iﬂiqmﬂwaammaadﬂumimawuﬂawamawwaﬂimaaaaﬂﬁ’ﬂmummﬂwwmaaww,lm ez iRT ot IeamUNIIv
madulgdvesusgnianisinendu
Usslnvmesvidnnindvieningaudu vienmsmaensalaeisduiiazamululssine :
Uitmdnnisensasunsenmendsyleviianzannndinning ningaudu viemeentalagisdusendlasgrmilsmFonas
atanuiiUsEARMIENTINNTT n.aa. Avuadselul duulunsdifinanssuns n.a.nwiedihnuanznssms nas.
anuiureiesiusrmaudluvdeiinfuussinvidodnvasvemdnnindvioninddurion maenwalag sy
gl 1 : Ussinnuazaniadivesmansnienisiuily
1. UT8tanueensnans
1.1 pansuil
1.1.1 WusUns
1.1.2 Miuads
1.1.3 vjuf) (lsamvududasann fudouius uazasnans Basel 1)
1.1.8 fuaniiu Bill of Exchange : B/E)

o

1.1.5 shdfeyay1ldidu (Promissory Note : P/N)

¥
t%

1.1.6 ludAgyuansdnsnazaenu

eDe
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1%

1.1.7 Tuwansdnslunausglowindl underlying WuiusUnsvsevud

q

1.1.8 M51@NSNUDUNTANWULIINUDWALINUATIETU TR

1.1.1 - 1.1.7 /U9 @1n9U n.8.0. AAUaLNsLRLy

v ¢

1.2 TudAguansdnsoynus (Derivative Warrants : DW)

q

2. AALURLAEVENNAITIUNTAMUYBIRNTIANT

[

indaunusEndanisarannsaamulaniude 1. selinaantiveswmansamunaninasinasudiu fall

2.1 lififorvunvielouliilidasuilnszyniuannniyasfuasulunsias

2.2 Z‘i’]iJ']iﬂLiJﬁEJUllE]iﬂ i’JﬂJﬂQﬂiﬂJ‘WLﬂu B/E P/N ‘1/11]Lﬂ@u1‘U‘lﬁ’11JLUﬁEJUiJE)LLGIﬂENWUI@ﬂWLu‘UﬂW{L‘Villﬂ’]iiUIE]uﬂ‘VlﬁLiﬂﬂiENIu
G]i’]ﬁ'lilﬂﬁﬁll’lﬁﬂ’]iﬂﬂ{]‘lﬁmﬁEJﬂ’]‘WLlﬂ ‘Vli’e)llLQ’EJUVL?JFL‘MﬂENV]‘LJﬁ’]QJ’ﬁﬂ‘U'ISﬂuwaaﬂﬁliﬁﬁﬁi‘lﬂ)

2.3 mauammnum’]mswmwwmi mmmmmlmLwammﬂiuﬂaumiwmimmauhaamlmamaamn,am LLauu%%a

iwmwamaumamamiiu Immauamﬂm’maqmqaamﬂLmawauawL%aaaimezjaf-a@1/11m'1uwammmsawﬂumamﬂmmu
d1na

24 1unsmmﬂummwu1u B/E %39 P/N VlE]E]ﬂG]i’lﬁ’]i(ﬂQﬂa’l’JLWE]%’]iu‘Vi‘Uﬂ'ﬁﬂ’l B/E vise P/N sananisesiinissuenianse
i“UiENIﬂEJ‘UﬂF’]aGNu

2.4.1 SW.ULUTB UA.MUNGVNIETWIETIAREa1TuNIRY

2.4.2 5UNP1T0DNEU

2.4.3 SUIANTOIASANATIZH

2.4.4 syIAISHIENISNYASLATANNIAINISINGYAT

2.4.5 SUNANSHRILNIIEANIVUIANANLALIUIA g DML USE A LN

2.4.6 swinsiienisdseenuasduisssmealne

2.4.7 suAsdEanuLisUsEIvAlneg

2.4.8 amﬁ’umiﬁwhwizmﬂﬁﬁﬁwmzﬁwmLﬁmﬁuﬂ%’umﬂmu 24.1-247

el n1sendarsenisiusestananideaduniseniavienisiusesddsinevsedeendisdruiusiuianends (13) aufiseyld
u B/E vi30 P/N e

gl 2 - ninddudszinvvidieg CIS feallnaaud wasndninasilunmsasudall

1. nsdiJumieinisesnegnelsdsrungrunglne

1.1 fnaaudfvasidulumundninasiiunisamugudeiudemnuedmsuasarsnansdumluludn 1 aude 2.1 -
2.3

1.2 lunsaivinemuldamu Tumibe CS vaenaausu naauswiainandeadiuleuienisamuad (Wlddunsamuly s
wu
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w3 CIS YaenaausIumesifasyulunesiium)
1.2.1 finsawuluninddudadulssinnuazedafieiiuiinesyusiuannseasule

1.2.2 finsawuluninddudeldismurnmudndiu (pro rata) udldnaidulumu wdninest single entity limit vosnaavu
1y

1.2.3 finsawuluninddudeliismurnmudndiu (pro rata) udaldnadulumu waninast product limit dusunswdaui
\Ju SIP vesnesu Wy

1.2.4 fimsasulu derivatives Mdulumundnina global exposure limit 49 Ny T
1.3 Tunsdifinesusiiawmes lWasplumiie CS vesnemusi nesuswdana1 fedlalldnewusuilanes
dwdl 3 : nindAuUssamEuhnuiensianaiieuwinGusn
Foadududnvionsnanaifisuhduhnuessudngsd

1.5U1ATNIAIYE USEMRUYU 1138 USENAsAnNeedies nungraeIneiegsnvan1tunisiy
2. SUANTOOUAY

3. SUIANTOIANTANATILN

4. sunAsiilensinunsuaranIain TN YHS

5. UsTimnansesauidetiegende

6. SUIANTNAIUIAUAVUIANANUAL VAL DU ST AN

7. suiesiitensdseenuagihiduisussmealng

8. suAIBaauLIUsTINAlNg

9. anvunsluszniUssmaiussmalneduaindn
10.a010unsRusssimanTdnuavihusafsdduguline 1- 9

sa o

dwdl 4 : ganssulsznnmstelaeiidyaviedu (reverse repo) Aondulunuinawifidinsuanznssuns na.ndszne
Anue

sl o o

gl 5 : ganssudssinnnsiguvanning (securities lending) munauaiid1inLANENIIUNIT Na.A.UTENATMILA

v

a1l 6 : gInTIUUTHAN derivatives MMUVANINATINTAY LA

1. Uszkan underlying derivatives fineavuazidnluadyailddosd underlying aendla sgmilsvionangagig dall
1.1 nindaunnesmuanunsoamulaludiui 1 - 3

1.2 9n5wanUaguEy
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1.3 underlying aummmummmmmmemﬂuﬂsmw derivatives mqmﬂ‘uswmmm underlymg Fadu 17198 anaT
mauﬂummﬁ%%u(spot price) maiﬁmamm%mamwm (futures price) winiu siai] sipves underlying Sudilallyil
%30 underlying Aiduesdusznovvewiviifndn feuluivensuetnsneunuasdaweTognaunsvatese

= A v o o a . . v oA
2. Roulvnsamu vsndnnisazadniunisasmuluy derivatives lasoilo

2.1 n3al naavulaszyieaiunisamuluy derivatives uay underlying ¥a4 derivatives Nivgaauliognstnnululasimnis

) v

2.2 unsdnduedyalu derivatives agnslaoganiladisil
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives #4il
2.2.2.1 1Wu OTC derivatives Tulszinelne desilgdyndndioviiaiu suamswidled sumsisingymnegiangdanau
mmu%ma derivatives ma@m derivatives

2 3 Iuﬂimwfduﬁ]@ﬂmﬂﬂiﬁlﬂiuﬁﬂ@’lﬂﬂ’]iﬁﬂﬂ@Uﬁﬂﬂ’]LQJE’J der|vat|ves auaﬂaq ﬁumuu maaLﬂum‘waauwﬂaqmummsaaqwulm
‘I/N‘LJ 11]’3’1ﬂ@ﬂ‘l/]‘u‘\]uL‘UuNll?ﬁ’]ﬁi‘UM@U‘Vii@ﬂ‘lﬂﬂ’]‘ﬂﬁﬂM@UHUF’WUUﬂ(ﬂ’m
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5) WO3HN1TAWY uIststiaqwu ma@muamavmmmmaamwaauwawu

6) Yadudu forainduluouan 7 Ananszvuan AW MANNING AN UMY
ImsmwammimawammﬂmauaﬂivmmmsmsﬁmamemmEJLLavmaammmuLLav‘mamﬁﬂsvmumﬂi‘jﬂ%
1/1LﬂmmaammmmmwﬂmLwaimawuwiammumﬂ@mﬂunmLLavma‘quu o vty 9

~Tunsdififinisldiaestie Liquidity Fee i UigndnnisanunsaEeniiu Liquidity Fee memmmmiﬂiuuam
mwaaua‘mmsJam5mimmmwamaumuwuiumwaﬁmamwsawuaqﬂawmﬁm (swing pricing) (§1%) wFensudiu
mﬁiﬁuLuammwamwmaaawuwamaumuwuiumwamamwaaumaaﬂammm (anti-dilution levies — ADLs)
(&3) LLaummﬁﬂﬁmmuLmaauaiumimmﬁmmLamamwmaqaulm

iuﬂimwumﬂmmmua Liquidity Fee i uan Liquidity Fee AFenulFazthnduinomu oglsfnunsly
meuaummaﬂiuamLwamsmwammumaauwawLﬂmuﬂuwaawm*aawnmmmawuiuﬂawumalﬂ w3nadle
ululmmmﬂiumﬂLwaaiwmamauLLmuImnamuLLmamﬂm

N2NUIIU feeder fund wag fund of funds Lilenaavuualen1wdinsly liquidity fee UTEMIANTTAERAITAALLY
nshiaenadasiunaanuuaenig

S8 UALNULAY

Luaﬂawuﬁmamﬂﬁu liquidity fee inmmiﬁ]umLuumﬂwaamaaaaunawuﬂmEwm mmauamimumﬂ
ﬂawuﬂmww Iﬂaﬁ]msmmumuammumﬂmiﬁmmwuwawumaauLﬂaauaaﬂw mamﬂﬂmmawuwaa
USENIANTT ImEmfmqmﬂiuiaﬁuwuaqﬂaqmuLLaumaawm&Jawumumm m%mLuumimumaimmsuaﬂawmm
il LLauLUuVLUGﬂin'USuﬂ’lﬂVILﬂEJ’J‘UENﬂ’]‘WL!G]

nsUSuyaAminddugnsiegasnisauiniazioudunulun sy vieningduvanamusiu (swing pricing) :

9

naIUsUNIY
ansgegaliiiiufosas : 2.00 vewammivamu
A283BUHUR : Full swing pricing , Partial swing pricing

S8R UALNULAY

wannasiazidouls

- mwammimmm@amw swing factor aqamvl,ummaaay 2 mamamumaawu LazUSENIANISaENaIseLden
14 Swing Pricing fdu Full Swing Pricing ¥3® Partial Swing Pricing mumawu%mmw%%mw Tagenilena
UsiwummaawuLLaumammaawumumﬂm

- swmg factor wammﬂumswmamL*dulﬂmmuiamaLLauLmewmwammﬁmmﬂ TngNansunantadenig
Anedes laun

1. muwuuawmﬂ%mEmﬂmisaamamwaaummﬂawusm (transaction costs) U bid-ask spread fivasunvasly
mnmwamawiwaaumwuuawm’wma‘lumﬁﬂmaﬂmumiawu WaE/13e muwuuamﬂmwmmwﬂLﬂ‘umﬂ
NOUTIMYAIINN (nsel feeder fund #se fund of funds) SmmmumuLLaw/wiaﬂﬂﬁumaawLﬂmsuaq WD

2. GluVluLLa“’ﬂﬂsUﬁ]”lEJﬂ’]S‘VI’]ﬁiﬂiSll REPO L‘WE‘]LﬁillE"Iﬂ']‘WﬂﬁBxﬁENi‘Uﬁiﬂiill’UU']GWFLWZU ﬂ']ll) WaL/n3o 91141/1141‘14?1'13
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ﬂiUI‘UMi’]ﬁ’]i@UWUﬁLW@ﬂENﬂuﬂ’mmL’dEJ\‘i

3, {]QQEJEJ‘L! 9 foraintuluouian 7 fiansgnuanmagesvednnindinewusmamu

it ‘Uswammsawwmmﬂwamvaﬂivmmmimalmmat.mamm:uaaLLavmaaummuLLavmamiﬂivL:uumﬂ
Yadengateafiamnsavilaiieliaunsasiiiunsianslunaiiaztouly o vaztu 9

- Swing Thresholds findnnistunisfiansandulumuleviswazuumafivisndanistvun nefinnsanann
Hadusing o Mieados laun

1. AN WAGDIVDINBINUTIN LYU amWﬂaaasuaﬂmwaaummmaamm

2. WBSANITAIVU uismamiaam maamuam'svmmmmmwaau‘mawu

3, ‘i“Ja]a]sJau 9 foraintuluouian 7 Aiansgnuanmagesvednnindinewusmamu

it ‘inammimﬂwmsmﬂmﬁuamvaﬂsvmmmimaimﬁuamamwmaaLLavmaamm’mLLavmamiﬂivLuumﬂ
Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o vaytu 9

- o veurlowausnils USEndnnns a2ldld Swing Pricing w¥ewuu Anti-dilution levies — ADL wignansaldisauiu
w3nsdiolunsuimsanundssanmaaasdulé

Soanuds

- inmmmwaamuamﬁmvm%aua%mmaaawuwmlum(mu)uﬂsﬂumswmsmLLavmamaﬂmaama q 7
Aetestunisliadesile Swing Pricing Tufurimsi

- W3ndnnnsveaniudniiudsunlassng swing factor fiGuniiuase lemunaeiiiavesuseninng uskiiiudns
qqamwrmuﬂmuimami

- memmwaamuamﬁmumm%wmaaqmumwsuLqumawﬂ i’mlfznL‘Uuaamawmaaqwuimummimumﬂsn
w3asile swing pricing LLﬁv“Ui“H‘V]W]ﬂ’]iﬂu‘mFJEJWUE]VWJEJ@\‘]WLNG]Qﬂﬁ’l’JlUI‘iﬂNﬂ’liWﬁ]’lim'lLLau‘VﬁE]G]ﬂauhLiENG]’N 9
fiiedestunisldiedesiie swing pricing Tufuvnisiu niiluigmdansveanuaviiazliasundasmsdiy
nsla 9 mlﬂmLuumimama‘lﬂ,ﬂﬂlewmmmamumﬂmmama swing pricing Tufuvinisti unnevas
ﬂmﬂgmLﬁmmsuammsJan‘wumvmmmau7ammanummiuulummmLismmuLqulml,auiwmwammaawum
Frszmdarizoniulilscy Lilasunsdnassmieamu szmLﬂulﬂmmaawu%aamwmmmi

msfinnsalfiedesde

- Usdndansasidudldnafidiafinnsandentd Swing Pricing mwmmmuimmauaummi wumﬂmmmmu
Iuﬂimwmwwmiwmmﬂm partial svvmg pricing muJum'ﬂsuLawwuaummwamaiwammwuaamammaﬁuw

wuwawuawamaaﬂaa‘mumsmﬂwammwaauawﬁmmmmﬂawuumLﬂuﬂ’n swing threshold fiussmdnnis

g Iﬂammam%mwmaawuawamaaﬂawummmmmammwa‘wm‘aawu (subscription) U’muammi

amﬂaawuwawm‘m (switch in) AnAnEYaAINISUIEAUNLIEAtU (redemption) LLauMﬂmammmaamﬂaw

Mmaawuaaﬂ (switch out)

il iwavLaamﬁmsmmmﬂulﬂmmammwwmimwum

N2NU3IU feeder fund wae fund of funds Lilenasyuualen1adinisly swing pricing USEMdANTTIERa1TUALTIY
nsliaenadasiunaanuualenig

S8R UALNULAY

Lmaﬂawuﬂawmﬂm swing pricing Ui@mﬁ]ﬂﬂ?iﬁ]“’@?LUUﬂ”IiIMﬁ@ﬂﬂaaQﬂ‘Uﬂ@Q‘VI‘lJ‘Ua’]EJ‘VI'N G]']NEUEJNGVIVL@?U‘\]’W
ﬂawuﬂmama Inelanannis best effort ‘lNL‘U‘Lﬂﬂﬁ]’]llﬂaWUﬁ]EUENU‘iMVH]ﬂﬂ’]'ﬁ el ﬂ']‘lNﬂ\?ﬂi‘”IEJ‘Uu‘UENﬂENVIULLa“’
mawmaawumumﬂm IﬂEJﬂ']L‘lJ‘Llﬂ’]iGﬂllﬂ’]EJSLGM’J‘U%]ﬂENVIUTJQJVl’JVLU LLa‘“LU‘HVL‘UG]”liJVI‘LJi“ﬂ’]ﬂVILﬂEJ’J‘U@Qﬂ’mu@

AssuLisun1sYavieniieasunasioudunulun1syavieningduvuainaamusan (Anti-Dilution Levies - ADLs) :
naINUsWNIN
ansngegaliiiufosas : 2.00 vosyarmiigamuy

19D UALNULAY
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- Us¥ndnmsagiinnsanGeniiu ADLs ludhsnasanlidiiudosay 2 vesyarmiieamu
 EtdamsarinnsanGeniiu ADLs Tnefudnmslunisinsandulumuuleunsuasumsiivioninns
AU Ima'«avaamsﬂmﬂgsvLUEJULLavmanvmﬂLLavmaLmewgummmumm N.8.9. LAz NI DFUIANUIEY
JansasuLazEIBUiieu90u ial nsiuua ADLS factor silsdadladeiiieados Teun

1) mu%uLLa”ﬂﬂﬂJ’mt’J‘Mﬂmi‘lj’ﬂ‘?ﬂEJVIiWEJau‘UENﬂENWlJS’JiJ (transaction costs) LU bid-ask spread fasuntasly
mﬂmsﬁzjamamw&aumumuavm%maiumsanmammumsawu WaL/930 muwuua%ﬂmmamnmmmumﬂ
NOINUTINUANNIS (nsel feeder fund #se fund of funds) i’mmmumuLLavﬂﬂﬁmaawmmmaq Lﬂumu

2) muwuLLavaﬁmsti‘mﬁsmiu REPO LwaLas:uaﬂww&wamsmsummsmmﬂm (63) waz/vise Aunulunis
ﬂiuiszjm'lmiauwuﬁl,waﬂamummLasm

3) {]’«J%au 9 foradntuluawen i ‘vmmaﬂikuam‘vmaawawaﬂwswaﬂnﬂawui’mamu

N9l ‘inammimfﬂwmsmﬂmﬁuagaﬂsvmmmimaimﬁuaLmaﬂiﬂmmasJLLavmaaummuLLavmamiﬁivLuumﬂ
Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytiu 9

~ nnsimum ADLs threshold Sundnnistunisisnsanifulumuuleunsuazuuimefivssndnnisiivun Tagudem
Famsazeilsdatladefifetosiiieates leun

1) ANTNARDIVBINDINUTI WU amwwaawaamwaauﬂmmmaamm

2) WosnNN1TAY uIst&Jmiamu maamuamavmmmaamwaaumaawu

3) {Jﬁ]%au 9 forafntuluswan i ‘mmaﬂikuamwmawawaﬂmwsmaami’maawu
wiusEndansenafiansanld Eua;&aﬂiummmimaimﬁuaLmaaiammasLLaumaaummuLLaumamiiliuLuumﬂ
YadeMiedeaviiiaunsavilafielfamnsasndunsiinelunaazitouls o vasdu 9

- o veurlowassnils USEMdnnns a2ll4 ADLs weuu Swine Pricing wianunseldisautunsesiielunsuims
audssaninagosaule

Foanuds

- inamﬂ1waanuamﬁmuuwammawmamwuwﬂﬁuum(mu) wldlunsfinnsanuavvizesnaulasowing o 1
Aetestunisliadesile ADLs Iuaumﬂﬁuu

- U'i'wmmmwaamuamﬁmumm%wmaawuwzmuLqumawﬂ i’gwmLﬂuaamawmaaawuimummimmﬂszj
\wSesile ADLs LLaumwmmmimmEjamawm*aaqwumnmﬂﬂl&i’ﬂumiwmmﬂLLauwaammauiﬁ]Laaqqu 9 il
Rendostunisldiadesiio ADLs TuSuhmstiu mumwamm‘aﬁuaanuamﬁmﬂuLﬂaammaamammum{tm A b
lﬂmLuumimamaﬂﬂ,ﬁﬂmmmmwumﬂumﬂmmmm ADLs luSusinisiiu LLNMWﬂﬂ’]EJMENU‘i’]ﬂQ’J’]lﬂjﬂﬂ’lslja
‘wmsJawbuwWmmawmumamummiuulummmssmmuNulmLLauﬁaﬂﬁmwuwawuwmiumwmmism
viuTad e Lildsumsdnassmiuamu GLNLﬂuIUmmaﬁquﬁmawwmmmi

_ U3dAnsveanuEVS iz Euniiu Anti- dilution levies — ADLs f\]’]ﬂNVWl’]'ﬁEJﬂ’]i“UEMU’JEJaWFLJLLauﬁULUaEJu
VAU mamaﬂwmaawmmuauLﬂaawuwawuaaﬂ esilslailanilafiAy ADLs threshold fiu3ev
fruald RS EMEanreanUAYETas RS uAsaINSEEniy ADLs uananeiuld uasveanudnii
mmamwumwuLms,ﬂ,umiLiaﬂmuLawwuiwwmﬁamssawm«aaqwuu,auauLﬂaauwmaawum WI0UNYAUNULE
awuumamﬂaawmaawuaaﬂiuﬂﬁmmmmmLmewmwammiammumlm
 UEEMdnmsveanudviiUisunasng ADLs Henifiuass lomunaeitavesusenianis LLmlmmuamwaaaw
Aualilulasenis ImauswammsmmmLmaiuwunaaszmumwauaﬂawuimLLau/manulszmsuamwwmi
Wior UM IteseBuTiuSEIan1sinun

msfsanldiesesdlo

- itndansesdudlinaniafiansandentdnisdeniiu ADLs Auanshefulusasfuvihnnsitnsldesesiiod

- USEndnnsenafiansaniSeniiu ADLs ImmuLﬂumﬂmawwnumm'ﬁ%ama‘[,ﬂwaﬂmwummmsnamwms;lawm
gvidvasnemuiieuiy mammwaauawammmmﬂawu JALAUNIN ADLs threshold wmwaﬂmimmum Toei
uamsnasmwmaawuawsmamawummmmﬂuammwwmaawu (subscription) mﬂmammiamﬂaawma
AUt (switch in) indmgyamNsvIeAurIgadyu (redemption) LLav‘wﬂmayjammsamﬂaawmaamu
aan(switch out)

7191l iwawL§&Jsﬁ‘ﬁ'm3ﬁwmmLﬂuvLUmuﬁ%'ﬁu%1§’m%’mmiﬁmum

- US¥mdnnsimun ADLs Threshold Ima%mauammaiﬂu

1) uammwawmaawmmvauLﬂaawmmﬂmmammﬁmaﬂwmaawuuﬁvauLﬂaauaaﬂ

2) uammwawmaawmmwauLﬂaaumuaammammimmwmaawuuawauLﬂaauaaﬂ
muswammiawwmsmm‘vmm ADLs Threshold (1) wag (2) 1uiuﬂuwmwaﬂu

- lunsdiiifinsléiaTasiio ADLs & ADLs ASenifulfazindudinesmu egslsfnunisliiedosiiofis maﬂs%agﬁlzs
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WausIWNaNIENUNNaUTininduiugtemirendinsamulunemusiely wnsedletlyllaliingussasdiioadng
Hanauwnulvinasuusagidle

N2 feeder fund waz fund of funds Wanawuualenedinisly ADLs UsEnIaNTsaeiasanaiiunisi
donnaosiunauUaIeniy

S1UaLLDUALNULAY :

LiJ’eJﬂENWlJ‘LJﬁ’]EJWNI‘U ADLs ‘Ui‘l?ﬁ/mﬂﬂ']i‘ﬂ”®’1L‘uuﬂﬂﬂ‘lﬂﬂ’e}ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ‘ﬂ‘u‘U@WEJ‘WN MWN‘U@QJ@V]i@SU%’]ﬂ NBINU
Jangnng IﬂaavlﬁsmLﬂummmmumﬂmimiwmwwmaawuuavauLﬂaawmaawum NIVILAUNUIE

awmLLavaULﬂaawmaawuaaﬂ ‘Vﬁ@L‘U‘LII‘UMWQJ@aWUQ“UBQUi‘HWﬂﬂﬂWi LLa"“ﬂ']‘LNGﬂ‘lJi“’IEJ?ﬁJ‘?J’eJ\‘lﬂ’eJ\‘WMLLa”Nﬂ@
wuwawmﬂumﬂm IﬂEJW]LUUﬂﬂimﬁﬂAﬂ’]ﬂimﬁTﬂ’e)ﬂ@ﬂﬂ/mi’m%’l'lﬂ LLa"’LU‘LJI‘UGW@J‘V]Ui”ﬂ’]ﬂﬂLﬂEJ’J"U’ENﬂ’]‘VT‘LJﬂ

- MmanmuaRaulnsadedinlunissuadsisfuniteamuy
ay P ¥ - ' . .
szeznafewdsdlmtinaun1svIsAuNLIBaImu (notice period) :

nauUIIMNALY

a

Waeniigamudainslaaauniteamuyasiunds : 15.00 % veyaAmsngduans

q

rAIdaUSEndanisalwitdunan : 3 Yuvinis
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vdninasinazitouls
- Utndnnsazivunszeznandifiemeamudioudsarmihneunisldneumiiasmu (Notice period) T
AAgNLaveIuTENIANTT wiliiiu Notice period aqamwmwumlﬂuimﬂmi iammmeammﬂmawmaawuw
L‘ismmm'ﬁﬂ,mmmaawuﬁmaqmwwmi wiLaigic’ wmmamﬁuum ismuelilulasanslaeuisminnisozdaume
iuwuaaaﬁnmumwamﬂaami’mLLau/‘wiaL’JU"LGUWU@wiwwmimamumwaqmqawmwwmimwum
- UTENInN139191d Notice period i’gmumsamaium‘ammsmmLaaqamwmmau ldun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidainsesiiodu B]Iﬂawm'ﬁmmﬂ
ANNAEDY LLau/mamaamﬁ]uaﬂnummmaamwaaumawﬂwmuuu 1171514 Notice period LB aATOEBLAE?
gnaliiiissmelumsudlylgmaninadesvasnaanu %qmﬁmaﬂﬂmmmJmiamalumimmimmLaaaamwmaq
Suldun Liquidity Fee, Swing pricing, ADLs IuamummwmmmawmLsuamu‘wu‘wquﬁuummmnmimEﬁ,‘uﬂimm
fannvesmitliimnzay uasveoadoddnuiurtesdiolumsuimsmuidsanimadas suldud
Redemption Gate Iuﬂimw"lmwmsummwaﬂmwsleuma"LuLwaawamamﬂmau Wiolunisvzaenisldaeu
Wihgamu wazviseenadedlisauiuiieie Side pocket Wonmansiaindrseni vieldannsasmielddae
Mefiavnauna vieeafedlisumiuiaiesislumsuimsanudssaninedes Suldud Suspension of
DeaL|ngsLuamﬁﬂimumaamwrwaaﬂms;liammﬂawu wazn1sld Suspension of Dealings aziduuselemine
ﬂawuuauwm&Jawuwmma&J’Luﬂawumumﬂm
Foauans

- lunsdliifinsléf Notice period wazfimpiivinlidodldiaiesioduse inaﬂmi‘uaamuamamyﬂgumumaam
18270 Notice period uuwumEJ’JmJmawﬂmmmﬂﬂ@h’;WWiﬂ&JﬂﬁM&J il U3Emdnnisenafiasanly Notice
period iwﬂULﬂiawaau lﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumaLmamaau 9
- U3tmdnmsveanudvdiuasuulas fmunszeznaniigfemheanudoudssiminounisldneunisamu
(Notice period) immmil:daEJuLLUamammﬂmawmﬂawulﬂmmaawu%mmwwms usilaitAiu Notice
period aaaﬁmmmﬂl"ﬂuimammavlmm wmmammum i muelilulasenns TneusendnnisasDamely
maaa%mumumamaﬂawmmLLawnulswuawwmmmwsamumwaawawuswammsmmm
_ U3mdnnsveanudnaiies ihfeyavewnhuawunnuila( (Edullunsfinsauasvdednduladosig 4
Aeadestunisiiadesiie Notice period Tufuinisiu
msfinnsalfiedesdle )
- Uitmdnmsanfugldnafidafiansundentd Notice period fumndnsfuluusag iuvinnsitsinsltiaiesdetl

- UsEndnnisenaiiansanldiaziuunszezal Notice period Iﬂaﬁmﬁﬂﬂ’lﬂumsﬁﬁmmLﬂuiﬂmmuiauwuazzz .
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wuIneiivaEndnnismun Taefinnsanandadesiig ﬁLﬁm%@ﬂ Tewn

1) ANTNARDIVBINDINUTI WU E‘mW‘WﬂaEJW@\W?WEJEWVIﬂENVIUQSﬂi@\‘I

2) WOsANIIAIVU uIEJm&Jmiawu maamuama“mmmaamwaawawu

3) ﬂﬁ]%au 9 forafduluowan 7 ANansEyUan AR W IMANNING AN UTINAMY

il ‘Uswammsawwmmﬂwa:uvaﬂivmmmimalmmaLmamqwmaaLLavmaammmLLavmami‘uivLuumﬂ
TadeninetesifiaunsailaiieliausasdumslanslunaiazRouly a ety o

NBNUIIU feeder fund wag fund of funds Lilenasyuua1en1eilnisly notice period USENANITANTOAL
fsansdunislidenndesiunemulatenils

S1UALLDUALNULAY :

Lmanaﬂmﬂmamﬂ% notice period UswmmmsfﬂumLuum{maamﬂaammamu‘dmamq mmauaﬂm‘umn
neauUanenia Iaeglinannis best effort ﬁzmwaa‘wmamammaaLma’;wmﬂaumimmwmaaawu vise July
AUARTTIIVRIUTENIANTS LLaumuﬂmUsuIaGuwumﬂaqwuLLaumﬂwmaaamm‘dumﬂw Immmumimmmsﬂm
mmaﬂamumuwﬂﬂ LLauLUulﬂﬁlﬂiJVlﬂiuﬂﬁﬂVlLﬂEJ’J"UENmM‘uﬂ

IWATUNTTVIEAUNLUIYRNU (redemption gate) :
nesusilY
waunsvIsAUisgasulifinnfesas : 20.00 vesyaR NS AugVEvINDmUTIY
TngusEndanisazldimanunisuieaunitsamuliiy : 7 Juvinis
lunnsauran : 30 Tu

S19azLDUALNULAY

vdninasinaziiouls
- USEMdannsazimun Redemption Gate lLificnndniesay 20 vesarminddugnivosnesu museaziden
Fnsswadulunaisivssninnsimun
- US¥ndanisagitnun Gate period gega laliiu 7 Fuviinis Tuusiay 30 Ju musgaziBesisnsauaandulda
Fivssnianisimun )

~Tunsaifivsendanistvunieuluiiovsdanunsaliliuniisne Gate threshold Tunsdifiendnn Redemption
Gate ﬁ]ﬂmawwvaummwamaimwaﬂmwummmsuasmwm&Jaamuamamamawu Wiguiugarminddugms
mmmanﬂawuumLmﬂumammm Gate threshold wmwammimmm Tnoi uam%amwmaawuawamaa
ﬂawummmmﬂmammi%wmaawu (subscription) Uan uamm'ﬁauLﬂaawmaawum (switch in) vinene
YAAININLAUNIILAIY (redemptlonl LLauWﬂﬂ’JﬁJmaﬂ’]ﬂ’]iﬁULUGSUMU’JﬁJﬁQWUE}@ﬂ (switch out)
- USEmdansazinnsanimunisnisiugeAumieamumi Redemption Gate Tnensiadenudnaan (pro-rata
basis) GuanmmimjaﬂwmaawmtauauLUaﬁJuaaﬂ a1 Juiild Redemption Gate
- inmamﬂﬁmawaﬁmﬂmwum Redemptlon Gate way gate perlod IuLLmaumaLmeﬂﬂﬂﬂ 1) Redemption

- maﬁwaﬂwmaawmm amUa&Juaaﬂmuwmaa USENIANSaY uﬂfdmiwEJmﬂmummﬁwaﬂwmaawu
dnld s:mﬂummiwaﬂwmaawuua amﬂaauaaﬂimmmaﬂmu (pro rata basis) Inglsifimsdnaduneu-nas
maammimaﬂwmamm il ma‘wmﬂaqwummmaﬂLaﬂmaaiwaﬂwmaaamua Fuwdsussndiuiivae
1] szNLUuliJmuNaulsuLLavaﬁmswmwammimmm
- UswammiavmmiimaﬂwmaaamuLLa amﬂaauaaﬂlumu Redemptlon Gate mmwmﬁusejaﬂwmaawu
Y aummﬁwaﬂwmaawu wiail nmmmmmaamummwmaqL‘wm‘wa Vstndnnnsveanuanifiaysudony
wmaawumaauLUaawmaawumuﬂm Redemption Gate fiuszneld
- mwammiﬁ)“LLﬁN‘lmwawmﬂawumwLmumﬂftﬁ Redemption gate lnglidndn

Tunsdififinmsléiadetio Redemption Gate 4 Utninnsonaldsuiurdesdielunsusmsauidssaninagos
Suld
Toanuans

- UitndnnisveanudvBiudsuuas 831 Gate threshold saudadsuutas gate period lanunaenitavay s 2s
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USEmaans usilaisichndn Redemption Gate Fugtc niszylulasens uazlsitAu Gate period gean fisvylulasanns
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