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Folasan1sannis (MEBINgY) : Eastspring Emerging Markets Equity Index Fund
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Company +Ju Custodian lnsnesuninaiilaaansifeulunaiananning NYSE (New York Stock

Exchange)
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GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION
80,000

60,000

M
Aoy Rl
“;"“d‘ﬁ;.'\r A 'ﬁ\“;’z/ -ﬂv““

=
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Fung B Benchmark

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes

reinvestment of dividends and capital gains. Fund expenses, including management fees and

other expenses were deducted.

PERFORMANCE
1 Year 3 Year 5 Year 10 Year Since Inception
NAV 6.89% =5.87% 1.43% 2.26% 8.37%
Market Price 6.95% =6,18% 1,42% 2,24% 8.36%
7.86% =5.14% 2,16% 2.92% 8.92%

G Ueya o Uil 31 Junaw 2567

2. doyan19amuVaINamu

TOP SECTORS (%)

Information Technology 23.44%
Financials 22,34%
Consumer Discretionary 12.43%
Communication 8.62%
Materials 7.18%
Industrials 6.99%
Consumer Staples 5.62%
Energy 5,29%
Health Care 3.46%
Utilities 2.79%
Real Estate 1.51%
Cash and/or Derivatives 0.34%

e Toua a4 Ui 31 duiau 2567

3. YenSwdAunawugega 10 duduwn

TOP HOLDINGS (%)

TAIWAN SEMICONDUCTOR
MANUFACTURING 8.21
SAMSUNG ELECTRONICS LTD 3.97
TENCENT HOLDINGS LTD 3.56
ALIBABA GROUP HOLDING LTD 2.03
RELIANCE INDUSTRIES LTD 1.50
SK HYNIX INC 1.00
PDD HOLDINGS ADS INC 0.96
ICICI BANK LTD 0.94
MEITUAN 0.87
HON HAI PRECISION

INDUSTRY LTD 0.84

23.88

e Yeya o Tuil 31 dunew 2567
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liyaamsndduarsvesnemudomuanduanaduuimnuniu

o a Y o & ' v . . Al ) a ) a
YU ﬂaﬂnu@WQWququsﬂ"mj UEUNYBVIAINUUN (Derivatives) LWBﬂBQﬂUF’\IQWNLaﬂﬂiu@@]ijLLaﬂLUaﬂu

WUMTT HIUAIULRUNZEY
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a.

ANUESl LS 09YRNAT TN NN USRS LATEEAY AaaUYesUsEna (Country Risk)
ANUFBIAnTLIINITam Ul nnSngludissena Weinmsawmulunaindisuseimnassyniuiu

Ja78n5 oML UTANULEYT N191998wANA 19t UNNUT8N5 A LUSIUNANA D90 U B171LYU A1ULE Y

Y v o A

NIAUERTIaNUAsY AN N154d99 LAsEgRY Nuue n3eToURUNLANA1INY S3UdTeTAnluNg
awmuvedwiazUszma W Jedrdalunisuanilfuanaiiu Tedninnediun1saauaInd s uagnis

unsnuesreIntienusy Wudy

nowuladanau3s Emerging Markets Equity Index 1unesuiiaamuluvszmelunquuseinanias

Wawntagiuuszneuluse 25 Yseme fadinisnszateanudesesUszmaladusg e

anudssiisian ETF lunarandnningdvesnasmusialseimasiaunniviedesninasmiisamu
nowusaUszInA (NAV) anefis 51a7mann (Market Price) 909 ETF Y8snasyusinsuszinaenagsvion
Ay aAmyIsamuIsInemussEma (NAY) esingadidunsndgnisonuiovosnasmy
saUszina WasuudasluauyadiaanvesdnnindiinemusinsUsemaiionseey Tuvuziisinives
ETF w09nesusiaUssma iasuuladlunuguasd / gumuvesmanaluvaeiu deiu nowuiaillona
fladovious ETF vesnosmusinsUssima TusiafigeSosninyarmuisamuuesneausisUszine
(NAV)

arundessvasnsasulunsansiisidnunsvesdyandersdrmiiuda (Structured Note) nasnue

[ !

awulunsansifidnvauzvesdyarevisarmiiudnlazuanuiugeuaindiniuanenssunis
n.a.0. fainsdnenansuwnulunisamulags1edsivduamieniuls lnzdeduamieduys uag
lassasiwesmsansussianillidaiuinguazasduasulouionsaanuuenaanu

[y

LOaNAUEINIAUATANYBIAF U UAL/MT 0 bUATIENT NeuaionawuiugdyyIMlasun1sdn
dusuauTeisegluduiuiiaunsaamuld (investment grade) MnanUudndudumiuydniodion
lasuniseeNsuIndIineu n.a.a. uenanid anaisainanlagdiulugazliaiunsaloulasuilols

noUINEiasanawuludnduTmvNzauoanANIEERINNTVINAN 1 NATBIVDINTIANST

arundssannisdvhgsnssdorensaisaimin Tumsidwihganssunmsdeneanasamiiie
floafunuides (Hedging) nesnuetadziinrundssainnsigdyaliufoamudygidng vilvins
anadssdiudnauande (Currency Risk) lahfunuiimanisally faduifeanauidsaves
Adya newuazdvhgInssudananiuantunsfuildsumsindusuennindedeoglususui
aunsnamuls (investment grade) nantudndufuauindededldfunssensuandninau

.8.61.
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WBNAINAIUFLIINANTFURAT N15IIWINTINTIUNTTRVILATIEsAIMNRRU g U1 Lngay

linaneuuvureIneaulaesanaintos INANEEAUIUNUTLLTY

ails MITMEINTsNTRVIERTIEsAImEN wlaztivanauliiuuey (Anudeq) nnsiuisuiuasves
dnsuaniisu widmnniswisuwlasiudulsslevdsoyanvemnsiarsinesuiiongnaamunens

wualenalauszlerininanuiy Jsdodudununisidelonia (Opportunity Cost) Yaenoevu

LATINBUTNITAMUFLIAUANNARDIVDINDINUTIY

UIEMINNITL IR LTATREaNTUTITHaETANTIANNESRTUAN AR BB (Liquidity Management

Tools) A9t

1.

1.1

wisestlonsfmuabigamudugsunisealdang
A TTUHBLNSSNWEN WAEDY (liquidity fee)

nowusIly

gns1AsTseunsThwanmesesliifuiosas 2 YaIYARIMUIEAIU TEAULAAINITUIEAUNULEY
asunseduiUasuvthsamueen lisniidesas 15 vesyarminddugniveanasmu uay / 3o
sregIaINIstensamitieamuliiiundt 30 u

v

& 44'
naninusiuazteuly

v @ a

3¥ndnnisasiansuseniiv Liquidity Fee lusnsngeanliiiudosas 2 vesyanviuieasvu lag

c

U3¥ndnn159elamnesnsa Liquidity Fee Mi38niiuase 5oufieseauyanin1svigfAunuigaumse

dudsuniheauesn wasnseszeziaINstonsamulgamuiazisaniiuasssuleuilundsde

be

Fyrudrudoyanomusin waz/n3en193uledao1uTeNIANIINI ol IUNIYBIN1D U UTENTANS

ANNUA

YDAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaefiiavesu3eninnis
wlliiudngeaniimvualilulasanis $IudmsUisusdatseduyanInIsvIeAUNEILAYUNTe

duildsusen waznsoszesnainistenseatheamuisioniuasssulonilinunasfiiaves

USENIANTS wilidndnyarinisviehuvseduiisuniisamuesn uag/vse Wiiiunissesiaide
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A o a v o a v A dy 1 14 < (3
ﬂi@ﬁﬂﬂ?%ﬂ@lﬂﬂiﬂiﬂﬂ?i I@EJUTU‘VI%@FI’]?%ELU@LNEJIUWUQ&@‘U‘U’JU&’JUEU@MUQﬂ’eNV!‘lJi’liJLLﬁ%L’JUI‘U@

YBIUTENIANITNIDHIUNNYDIN D UNUSENIANITANAUA

- USENIANISURENIUANS NN MUATIwavIdsauanInaiuaz /i ol ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTBLaAINITVIEAUNIEAImUNTRd UG B

iamueenie

. UTENdInn1sveanIuaninavideyavemiivamunuia@idunldlunisiansanuasvsedndula

1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
a v o <) 12 aa a I~ ¥ . .. a | [ | [ o aa 1%
- viEndanisasduldnaniiaiiansundenly Liquidity fee Aunnsnsiulunsiagiuvinnisninisly

Y

A4 o &
LATDNUBDU

a v v a = <@ . .. = % a =
. USENIANITIENANTUNTEALAU Liquidity Fee Taafinannistunisiiansandulyamuulovisuas

W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates laun

1) AUNULAZATTII8INNTTOVENTNEFUVBINEIUTIN (transaction costs) LU bid-ask spread

N dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NID AUNU

q

wazAldIefigniseniivatnnemusinyalenie (nsdl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes [Wusu

2) AuuLazAlYIIen1YINgINTIH REPO WaLasuanImAaedsessugsnssusualug (613) wag/vse

sunulunmsusuldnsanseyiusiiedasiuauides

3) S¥AULAAINSVIEAUMNEAUVSOFULUREUMINEaMURDN LaLYIeTEELAINTNoATIMILAIYY

YadghonIgaunaenndasiuLleuIeNSoATmMAN SN
4) ANMASBIVDINBIMUTIN LU AN MAGRINBMIHIAUTNDIUToATEY
5) Wa3nNMTAYL UlBUIENITAWU AABATUANILAAIAYBININERUNAY

6) Yadedu q Ne1aiindulueuian NHANTENUANINASIVIMANSNENNBIUTINAMY
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1.2

lnguigninnisenaiarsanldteyaUssananisnglddeaaseiiioguas s oauufgiuwasnianis

Usgiliuanndadeiifeitesinfiamnsasilaieliaunsasiiunmsianelunaaztouly a vaziu 9

ada 12} A

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiinLAnainnis

USuyaAmsngdugnsaivansnisiuiufazvoununulunisdoviensndgduveinaamnusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1ssslauNsTevIentiamunasieusuulun1s@euienindduves
N8N UTIY (anti-dilution levies — ADLs) (91d) wazanunsaldsiuduinIasdalunisuimsanuides

ANNAaIRULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

aglshnunisldiniesdietiinguszasAiiioussimmansenunnsauiionafinduiugdeviieasud

fansaamulunamusioly insedletlllaingUszasiiiioasnmanauunulvinasmuusegidle

NBUI feeder fund wag fund of funds

WieanawmuUarenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndasiunasmulalenis

TUALLDYALTLLAY
Wenasuiatensld liquidity fee USEnInn1sazaliunislvaenndasiunaamnuiaienie amudeyai

lesuain neauianenis lngaziSeniiunudadiuainnisviefundieaunseduilasuseni wse

o w =

Juluaunaiifavesuiendanis Tneddsdauselevdvaanamuuasydoniivavulud Ay Jeas

o

anfiunsmunigliidensmusiumly waslulununussniaiiesdeimue

n1sUTuyaAmSNEAugnimiegasnsAiwianazouiunulun1sTeUeNIngauve NI UTIY (swing

pricing)

noUIIUNIY
annasanliiuiovas 2 vasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATAT swing factor geanliliiusesay 2 YA UILAY kAT UTENANN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy
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. = [ a [ A aou o o a
Swing factor N%aﬂﬂﬁﬂ‘l\lﬂ’]i‘wfﬂ'ﬁm’]LUu‘lUGl’]ﬂJ‘L!IEJU’]EJLLﬁ%LLU’JV]’]\W]UTEWWG]ﬂ'ﬁﬂ’m‘UW TagRa15aun

ntadeg o MAeates laun

. AunuLazAlYI1831NN15ToUENINGFUVBINBIUTI (transaction costs) 1¥u bid-ask spread 7

WaguwlasilanmsdereninddusunuiazaldinglunmsShudadiunisamu uay/vie fduu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59uds

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN Uy

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARDITOITUTINTTHIUIA MG (013) uaz/vTe

sunulumsusuldnsanseyiusiiedesiuaudes

Uadudu 9 Nonafintuluswian NiNaNTENUANINARDIVBIMENNTNETINBUTILAYY

il uEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis

Usgilluanndadeiineitesinfiansasilaieliamnsasniiunsianelunaaztouly a veziiu 9

Swing Thresholds finannistunisiansadulumuulevisiazuuinieivsendnnisivun lag

W1sunantladeng o AAeates lawn

. ANNASBIYBINDIUTI LU ANMARDIVBIMINGAUTNNDUToATEN

. WOIRNTAMU UlUIENTAMU ARDAIUANILAAIAVBINTNEAUTIAIMUY

Uadudu 9 Nonainduluswian NiNaNTENUANINARDIVBIMENNTNENINBUTILAYY

(%
=

91 USEndanisenfiansanlddeyauszinanisnieldtemiasiiiioguazseaunfigiuiar nsenis
Usziluandadeiifesdeaviiarusailaielvaiunsaaniunisiaaglunauazseuly o

YEUY 9

 vauzlavaiznils UTEndnnns aglily Swing Pricing wiauru Anti-dilution levies — ADL Wsigna150

TguiuAIaslinlun1sUSINSANUELIEN NARDIDULS
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UVoaIUaNS
. UTENdInn1sveanIuaninavideyavemiivamunuia@unldlunisinsanuasvsedndula

1309719 9 MAgIRsiuNsIdAIesils Swing Pricing Tuduvinnsiu

- U3MdnnI3veanudniiuasunuaidng swing factor isaniuazs lamunaeiidavesusendanis

waliudnsgeaanimunlilulasenis

. UiEnianmsveanudnifashedomhamuiitsziusods uduiuseatemheamuluiu
vinsiiinasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’nlﬂiﬁtﬂUﬂ’li
fasanuazniedaduladowing 9 fiisatesiunisldiniosile swing pricing Tuurnisidu vadl
UsENTRnsreanudnsizliidsuudasnisandunisle q Aldmdunisuiedadulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemisasmu

ManianseuRdvesiwinmstuliawisaiseninuiulduazsensieniivamundisseieigdai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalaiu lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

. Ustmdamsandudldnanidaniansandentd Swing Pricing Aiunnsnsiuluusaziuwinis afnsly

Y

\M5D930%

'
Aaa avu v a

. lunsalfiusomdnnisfiansanld partial swing pricing as1dunisldiawisSurinisdoeladidaday
yosyaToreMasamugnsveInemuiisuiuyanningauanivaiunvosnomuiianiuniy
swing threshold fiud¥mdanisriua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaA NsdUIUAsuMIIBaUIE (switch in) WndiByaAIns
YeAUNLILAMU (redemption) wagiindneyarinsdulAsunteamueen (switch out)

(%
Y

98l 518az8nIsNTAUATUlUMIASIUSTNIANIS AL

NBINUTIU feeder fund wag fund of funds

W onoaulalenialinsly swing pricing USEMIANITILNITUIALTUNT I @RARAT DI UNBINUY

Yananng

S188LD8ALNILAL
Wenawmuuaten1sld swing pricing Us¥ndnn1sazaiunsiviaenndesiunaamuaienis audeyad

leisuain naanuiaienia lagldnannis best effort Fudulumunaiiiavesuisninnis wazanilada
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1.3

o w

Usglevivenamuwazgiomhvanuludfg nednliunmsaunieldmdensmusunmill wasduly

ANUNUTENIATLAEIVDIA U

ASIIULTBNNIST R U EmiIga U agy oudunuluN15I e NS NIAU YoIN0nuTIM (Anti-Dilution

Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarmILau

panNaazauly

1)

USEMdnnsziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazegneldngseideunasnieuseniAkasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANITAMULAEVSOMUIBNUNTEIUABY 99il N13AmUA ADLs factor 9¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeineates laun

AUNULAZAT I TI8INNITTOV BN THEFUVBINEMUTIN (transaction costs) LU bid-ask spread 7
Wasuwlasllannisderensnddusunuiasaldinglunissnwdndiunisamu uag/vie fduyu

wazAldIefigniseniivatnnemusinyalenie (nsdl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULAZATIYTI8NTYIIINTTU REPO LI DLETUANINARBITRITUTINTTHUUIA NG (613) wae/v3e

sunulunmsusuldnsanseyiusiiedasiuauides
Jadedu o Nenafintulueuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEMN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonsusaidiuain

JadsiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisfiatsautdulumuulauignagbuin i usenannig

AMuus Tneguseninn1sazAidefalademnedtvesiiedtod o

ANNATDIVDINDIUTI LU anMARBIvRImMINGAUTnayuionTes
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2) WaNNNTAIYL ULBUIENNTAWU AABATUANILAAIAYBININERUNAY

3) Yadudu q No1inTuluowian NINANTENUANINARBIVINENNSNETNNDINUTINAMUY TeTUTEN
dansenaniansantd deyauszanunisnielddeiaasiiiieguarvseauufigiunasnsenisuseiiiu

nndadeilifgatesinfanunsavilaieliaunsaandunsianelunauazsteuly vzt 9

o o vauzleavagnils USEendanis agldly ADLs wiauiu Swing Pricing uaanansaldsauduiaiesiiolu

ANSUSMSANULELIANINAADIDULA

UVoaIUANS
. UTENdInn1sveaniuaninIviveyavewamunuiaE@nd) uldlunisiansanuasvsedndula

1509618 9 AAeUsiunsITiATesile ADLs TuTuvinnisiu

. UiEnianmsveanudvifashedomhamuitsziusods suduiuseatemheamuluiu
yhmsiinslfiadesiie ADLs wazudsniansasiheendemieamuinanlulflunisfinnsanuas
vsasmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu siusemaanisveasiudns
fiaglidsunvainsandunisla q dldmidunsviedadulaliudaiifeidetunisldiniesie
ADLs Tufuinnisiiu usmnnendasngindacdonisamuimuariounsdiuvesiuriinisii
ldanunsaFenfuiulduarmemstemheamuiitissdadaiizondulilaiu Wildsunsinass
miwamu dudulununaeftevesitminns

. UitminnsveaniudvsiazSuniAu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgamuidi wioveAumiyamulazduiUdsuminsasuoen iiesilslaianiefiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiasinsanimundnnnsizoniiy
ADLs fiuananafuly uwagveanudvifasitormuaiudulunsiSonduameseiivhnensde
migamuuarduildsunthsamud vievsAumieamuuarduidsuntisamueseniuinm

UINALHUINNTUTENTAN T AMmuUAle
. U3tmdnnsveanudnsiuasunlasdnsn ADLs M3eniiua3e lamunasfidavesusendanis usly

Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudayanaanusiuiag/

13503 U AU ENTANITUT DA UNTBINNDUTAUS TN ANIS AU UN
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a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M5D930%

. Uidndanisenafinnsanideniiu ADLs Tnsasdunisldiame fushmstounglafidndiuesyadie
Peniisamuanivesnamuiisutu yasmindduaninamunvesnanu danfunda ADLs
threshold flu3Emdnnisimun Imaﬁa&améﬁ}lamwu'wawgqu%maqﬂamuﬁwmmmmﬂaﬁﬂmiéﬁy@
w899 (subscription) UINYaANIEUIABUNIEAYLITN (switch in) WndieyarIn1svIeAy
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMASIUSTNIANIS AL
- USEndansimun ADLs Threshold Tnglddayasissialuil

1) yarn1sPemhiuamukardudsuinuinninygarnisvigAunilgamuLazduigueaen
2) 4aA1nN13¥onurgamunazdullisud1desninyafn1svigAuntlgamukasdulUigy eon

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldinIosiio ADLs @ ADLs AiSeniiuldvziinauidinesu sgalsinunisldiasesdioll]
TrgUszasAiiousIIRanTENUNNaUNAin Ui Ut oneidiasamulunamusdely nsesliell

Lilafinguszasdiiioasnmanauunulinesuusogile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

eaziBoaiiiuif

ilonosyudanemsld ADLs UEmdansazdiunisliaenndesiunosudanems sadeyailldiuain
newuUateme TasaziSenifumudadinainnisvimenisevtisamuiszduasumieamudi
v3eueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis wazdiad

Usglevivenamuwazgiomhvanuludf nednlunmsaunieldmdensmusunill wasduly

ANUNUTENIATLAEIVDIN U
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIMIIEWNNNBUNTUBAUNUILAMU (notice period)

nousIUNINY

[% '
Y o

WerfontigamusainslanaunhsamuyamTus saudsesas 15 veauarmsngdugniveinamu

efpsdsuTEndansarmindunanaanliiv 3 fuins

PANNUNBAZEaULY

A v |

US¥NTnn1sasivuasyeeIa1findoniieasudedsarmtinaunisiaasunilsamu (Notice
period) lonunaefiiavesussminns walkiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
sarnslanoumsamuiienifuaisldnunaefidavesudsndanis uslisninyad dushi
fsualilulassnislneuisndnnisssamelunisdodvududoyanasmuruuay/mieiiuledues

USENTIANITUIOHIUN DI D UNUSINIANITANAUA

Us¥ndan1senaldl Notice period Saufuiasasfiolunisudmsanuidesaninaaedu Wiun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaenauannzaaiavemindauiiamulunedu dnsld
Notice period Lfigain3asilaidgnenaliiiisswslunisuilatigmaninadesuesnesmu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelusimainnudenailimengay was
vioanvdeddsaufundesdiolunsuinsanudesaninagdas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmesonisldneu weilunisvzasnisldneuntivamu
Lazniennadedldsiuiuniesilo Side pocket Wonsansinindrsenil wielianmsasmingldae
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d1amtl7 (derivatives) 4 98 ou18uDNAUET 0918 derivatives (OTC

derivatives)

[

sfulihAusns Rl udusensy
Tnagaend

(1) 10% %39

(2) vminvemingduiiamuly

benchmark + 5%

7. ninddusuuenmnilonniseyludel - 6 (SIP)

ANI1EIUNTANUNATUIUAIUNGUAINTT (group limit)

1. nsamulunsndduvesuivnnuivnieglunquianisiiediumie

o

U bUgINTINNINITRUAUUTENAINA T

T o

madnug

1. n3wdaudsl

1.16uanidu Mdyaldity vie arasifidyangoredrmniudle 7l
Gouluranyasuile

1.2 3udhnwdensansifisunidueniifsseznainisianiiy 12 Weu

1.3total SIP

TaliAu 5%

TiAusnslasnsmileted wdaus
gns1lavzgend

(1) 25% %39

(2) dminvemingduiiamuly

benchmark +10%

ansdruNAUIANUTZNNININERY (product limit)

sauiulaiiu 25%

v o

2. v CIS imseenagneladsdunganelneg

TaliAu 20%

3. gInsTuUsEANNSTelaelidy1ueAu(reverse repo)

TaliAu 25%

4. 33nssuUTBNISIENnaNNInG (securities lending)

TaliAu 25%

5. a9ENTEl (total SIP)

nnUszananiu liiiv 15%
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Ussnnningdu 9N318UN15ANU (%UBINAV)
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ldsammuanidu wazimdya ot

6. 93181590 N & credit rating 8¢ Twse A U non-investment | ldifiu 15%
grade/Unrated Ns#iagluseuuves organized market wazlilaogly

. A = 1
JEUUVDN organized market #IBLNYULNT
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=]

Y970 UTUnIRATUN 1 Aguieu 2566 Deuil 31 waun1AN 2567
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. Seniuase BSeauase  39nAUDSe
L NN _ _ _
s19NsAEEALAY 9. 64 - f1.9. 65 - 9. 66 -
TAs9n13
W.A. 65 N.A. 66 W.A. 67

1. ArsssuslounazAnldangsrunamuanUssananisle

. AETIULENNISIANIS LaiiAn 1.0000 0.9970 0.9970 0.9963
. AsTsutluudauanalsslovd | ldifiu 0.0700 0.0321 0.0321 0.0321
. AsTsllsnunenz iy TaliAiu 0.1000 0.1000 0.1000 0.0999
. Aldnedug 14ilAu 0.0300 0.0000 0.0000 0.0000
2. Asssuleuuazanlddned 4. . » > >
. AIUNTIBD3 Laigi laigd laidi
Uszananislaila
sauAIsTIud eunazaldYe ||,
lsiviiu 1.2200 1.1291 1.1291 1.1283

Y199UA
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2. Samnalasans / AdenifuaiesunSyariuud

3. lunsdlfinesnusiusnaussina (newuwan) Aududsssudounisdansundu ey
AmouunuLdasa1nmsiinewuihiuluamuluneusiusissema (loyalty fee w3e

rebate) U3Eninnsazaiun1shiiudwiutainaandunsnddurenamu
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Arsssadeniieniiuandddevsedionisamu (Sosazvasyanmiseacu)
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3. dudyaAIMdIBaImu (Spread) azgnihdud vsenniduresnewmuiisdiuiy weinludissdy
Aldalun1stevIenannIngveInau Wy AsssuLlenuentngeviendnning a1dyaaLiy

w38 DU anufinesuazgniseniuledsdensedwienanning

namulﬂﬂﬁaﬁaﬂ%q Emerging Markets Equity Index
srgunsamuluasiasuimil Rurin asiasnavilimuy uagasiansay

o Sufl 31 wgunau 2567

HAAINUIININAIA

NAUVBINTIEAT

()

(n) NAUATIENIAIASEIVY waTAIIEINIASTANUTEINA - -

[V
[

(¥) NgumTIANsIRSTNAMSATngMNelNE TRty suAsWIdiYY Ve - -
UmiRunu Wudesn fdadne {3uses forta dadnuds viedm
Useniuy

(A) nguaTansARsusuAiTeioaglusustufiannsnasuls - -

(9) nguanansAtsusunnuindeiesglususiumnindusiuiiannse - -
awuls viselailisumsdndusuanmindede

() RurnsWIANT 17,017,389.01 3.37

() A31@1INU - -

(%) wmaamu 487,889,892.01 96.69
(%) Hyaydevwaranh / dyanTovieaamtu - -
(a) "’igfywm,l,az%’uéﬁyaﬁu - -
(sy) MENGAUY 308,411.60 0.06
(g) wiiaudy (649,177.22) 0.13)

[ a

MAIugEn (Upper Limit) ivsemannisaindnazasmulungy (1) 15.00% vedyarmingaugns

9
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F18UFNULNTAMUNTHBNRURAZNTAANTERNTY

s Sufl 31 wauniAu 2567

. UAAININTIAINAN
31888ANTTAIU
(u )

wannsngusansndauluusene 17,017,389.01

HUNINFUIATT
Susuamui oo | AAt(tha) 17,017,389.01
nannsngusansnddunsUssing 487,889,892.01
MY UYDINDIVUTINATIANTYY 487,889,892.01
Ju9 (340,765.62)
Uspbnnsnensinedudug 308,411.60
Uism‘mwamiﬁw«jwﬁwﬁﬁuﬁlm (649,177.22)
yaAMIngAugns 504,566,515.40

3.37

3.37
96.69
96.69
(0.07)

0.06
(0.13)

100.00
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(@ wilaus (649,177.22) (0.13)
wiiAusu (649,177.22) (0.13)

o a o/ LY s dgl IS gj 1 =y é/ L o/ s s 1 ‘ﬂl =
ATB3UNYNITINDUAUATNEITNUISYSNANILASYIINDIYAILUA 1 Jyuldvosanriuidndununduldoete

Fitch Ratings

AMA(tha)  seRumNUeliatugeanvasdusuaudLetionelulsewealnelaeduduauungeda il
ANAEes “deefian” WeawSsudlsuiugeenasansvsensiansdululsenalne uaslaeuniue

gMMUAliLAnIIEsINIsRuioanuserUssiulagsguia

A(tha)  sedumuUWeiedugunlaSeumisuiugesnasiaisniensasdululssmalnalagseiu
ANNUNTRNBVRINTIETNNTIUTUTLA 1IN RONA TN ST on A LB UN AT UNTTR Uy

AnuULTeiotugsanuesUssmelneiiisadniion

A(tha) sgiuAuindelietugailowseuiieuiuleenasassensarsoulusendlne ogelsnfanng
WasuwUawasanunsainiean mmaLAs¥giaeIlinansenuseauamnsalun st senilla
ATINUAMUAVBINTIATNNNTRUMATNINNTIMTIasaUNlATUNsInduduAu et oly

Uszinniiaand

91 75/ 80



now L UnBaiauss Emerging Markets Equity Index

BBB(tha)

sAuANUeiatul unatnlleiSsuiisuiugeennsarsaululssmelng ognelsna Iau
Jululdunninnsiasunlaswesdniunmsainisdanmnaasegnaenaiinanssnusomuaunse
Tun1st15enillan 39910 AruAUeIngIa13n19N1sRUMEINNINNIIN1E 5B U LIS UN3 IR URY

! A d‘ 1
ﬂ')']ll‘lﬂL‘U@ﬂ@luﬂs&ﬂ%ﬂiﬁﬁﬂ'ﬂ

dyanualuazA1asuIen1TInduRUATIEIIUilsEazauiangn1ndt 1 Yvasaardudaduduauinyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

£

JEAUANNANNNTATUgERtuN ST sEnHnuReulvvewm T s semNAmUaLll el suE U AUy

Y

LY 1

pannIIa1IsenTaso U lulssndlneniglasuduanuindeienislulssimademunlag
fint logguduanuindedelavseulvdmiususuanuydndedeniinnudss "leeiian” 1ile

Wisueuiugeenasansdululseimaieniu wazlagunfudrasivualiiunsnasnimnistu

v 1 o

a{' o v o o aaa A A 2 a Y] € 0w on v
Vl@@ﬂﬁi@ﬂ']ﬂi%ﬂUI@IEﬁiU']a IUﬂimwuizﬂUﬂququ%@ﬂaﬁjﬂLUuWLﬂ‘U‘U%N BUANW "+ LLﬁ@I\‘il’l

VALLALINNDUAUAIUUITDDDNANAUA

SLAUAIUAINNTAIUNITEISENT AuE aulunian1siIusunIruaIattuseaun Uanalaile

a v 1

Wisuileuiudeenasiansvionsiansdu  lulssmeifeadu ag1elsia seavvesnuiiede

aanandilienaiisuwintunsdinlasun1sdnduduaueieigndn

sgAuANNasalunsdsEniaueulvvensansnianistusunuuanai luseauUIunans

diawSeuiisuiudeanasasuionsiansdululsemaieiu egdlsha seauvesanuindede

[ 1 o

fana1deliviuauinndIulusmuanulasuniaddunisaulussesduunnninnsalsnlasunisan

v o A

PUAUNFINI

A5 UNEN1SINBUAUATIAN STl STEZNAKaze1IR oA 1 TYuluvasaadudnduduainutngaie

TRIS Rating

AAA

v v

uAuATAREIE daudesnfian usenianuaunsalunisdiszaenilewaAutuaulunu

gegn uazlasunansenuleeunnINNSUAEULUAIMINEINY LASYERa wazdawIndewdu
fianudewinun vsendanuaiunsalunisiiseaenidowasAutudulunagigann uwienalasu

HANTENUIINNITURLULUAININGINAATEFA wardaIndendus unnInduduiasiniiaglu

S¥AU AAA

91 76 / 80



now L UnBaiauss Emerging Markets Equity Index

A

BBB

v
LY o

fianudssluseauen vseniiauaiunsalunisiiseaenileouasAutuiuluinaeigs uienalasu

HANTENUIMNNITUABULUAINITINAATEFND wavdInaaudus u1nnInduduinsaniioyly

[y I

FEAUFINI

Janudsaluszauliunals vsenilanuaiunsalunisdiseaendowarAuRtuaulununiifieans

widaugaulnision1sUA sukUam1egsna 1T¥gna LardIndoudus 1NN LareIall

v 1

Aasatunstseniinseuneailameuiudusuasinfieglusyiugend

dyanuwaluazA1asuIen1TInduRUATIEIIUilsTazauliangn1ndn 1 Yvasaardudaduauauinyaie

TRIS Rating

T1

T2

T3

A & ]

HOBNATIANTVUTENIUENIMIMUNTAAIALAENTRUNKTNSIlusEAUAIN Taninaaeanfuin

]
aaa U v

waztinawuaglasuanuduaTeINNSRatng sy ninfAnIduiunsanlusyiudy geannsians

NlasudunuinsanluseAuainadaliinTamung "+ 1e9zlasunuANATaIRIUNITRATRTNSE

(%
o [

;:Iaaﬂmwmiwﬁ“amuzmmqmumimamLLazmsfq’uﬁLLS‘U‘@LLﬂ'ﬁ'ﬂuszé’Uﬁ wazdAmnuaIusolu

M5T15e9l srevaulusyaununela

[
)=

Heenasasuiliianuannsalunstisenilssevauluseauneeusula

A5 U1EN1TTNBUAUATIANTANSTEENAMazEIR DA 1 TYulUvasaatudaduduainuingaie

Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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dyanvaluazA1as5uIen15InduRUATIEIIUilszazduliangn1ndt 1 Yuasaariudaduauaauingane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN15INBUAUATIAITALlSEEENARaze1IRagA e 1 JYuluvasaandudnduduainuingaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

v Il
v o

dyanuwaluazA1asuIen15InduRUATIEITUilszazauliangn1ndt 1 Yvasaariudaduduauingaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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ES-EMEQ QY 107  Inception

Return

HANDUKNUNBIVUTIY 11.10% 6.79% 11.09% 16.44% -2.66% 4.39% 1.73% 1.01%

—

Namammuﬁﬂjﬁ%‘"@ﬁ 11.53% 6.23% 12.24% 18.86% -0.95% 6.71% 3.84% 2.73%

N
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iIShares MSCI Emerging Markets ETF
Fact Sheet as of 03/31/2024

The iShares MSCI Emerging Markets ETF seeks to track the investment results of an
index composed of large- and mid-capitalization emerging market equities.

iShares

WHY EEM?

1 Exposure to large and mid-sized companies in emerging markets
2 Easy access to 800+ emerging market stocks

3 Use to diversify internationally and seek long-term growth

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

80,000

60,000

40,000

i
20,000 ‘/T W

10,000

Growth

0 T T T T T T T T T T T

04/03 04/05 04/07 04/09 04/11 04/13 04/15 04/17 04/19 04/21 04/23 04/25
Fund @ Benchmark ™

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes

reinvestment of dividends and capital gains. Fund expenses, including management fees and

other expenses were deducted.

by BLACKROCK®

KEY FACTS
Fund Launch Date 04/07/2003
Expense Ratio 0.70%
Benchmark MSCI Emerging Markets
Index
30 Day SEC Yield 1.81%
Number of Holdings 1,241
Net Assets $18,213,769,074
Ticker EEM
CUSIP 464287234
Exchange NYSE Arca

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 6.89% -5.87% 1.43% 2.26% 8.37%
Market Price 6.95% -6.18% 1.42% 2.24% 8.36%
Benchmark 7.86% -5.14% 2.16% 2.92% 8.92%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.

Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.
Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded

shares at other times.

TOP HOLDINGS (%)
TAIWAN SEMICONDUCTOR

MANUFACTURING 8.21
SAMSUNG ELECTRONICS LTD 3.97
TENCENT HOLDINGS LTD 3.56
ALIBABA GROUP HOLDING LTD  2.03
RELIANCE INDUSTRIES LTD 1.50
SKHYNIX INC 1.00
PDD HOLDINGS ADS INC 0.96
ICICI BANK LTD 0.94
MEITUAN 0.87
HON HAI PRECISION
INDUSTRY LTD 0.84
23.88

Holdings subject to change.

Under the Investment Company Act of
1940, a fund designated as “diversified”
must limit its holdings such that the
securities of issuers which individually
represent more than 5% of its total assets
must in the aggregate represent less than
25% of its total assets. The iShares MSCI
Emerging Markets ETF is designated as
“diversified” and the fund intends to be
diversified in approximately the same
proportion as its underlying index. It may
become non-diversified, as defined in the
Investment Company Act of 1940, solely as
a result of a change in relative market
capitalization or index weighting of one or
more constituents of its underlying index.



TOP SECTORS (%) GEOGRAPHIC BREAKDOWN (%)

Information Technology 23.44% China 251
Financials 22.34% India
Consumer Discretionary 12.43% Taiwan
Communication 8.62% NEIEE (sé):jat;f
Materials 7.18% Saudi Arabia
Industrials 6.99% South Africa
Consumer Staples 5.62% Mexico
Energy 5.29% Indonesia
Health Care 3.46% Th%'f;]”d
Utilities 2.79% er
Real Estate 1.51% 0 5 1o 15 20 25 30
Cash and/or Derivatives 0.34%

FEES AND EXPENSES BREAKDOWN
FUND CHARACTERISTICS Expense Ratio 0.70%
Beta vs. S&P 500 (3y) 0.68 WELEL ) 0.70%
Standard Deviation (3yrs) 18.31% Acquired Fund Fees and Expenses 0.00%
Price to Earnings 14.99 Foreign Taxes and Other Expenses 0.00%
Price to Book Ratio 1.81

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more
volatile than the market.

The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing
price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

latest closing price divided by the latest fiscal year's earnings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

Want to learn more?  www.iShares.com g www.blackrockblog.com & g @iShares

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can be
found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.
Investing involves risk, including possible loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/ developing markets or in
concentrations of single countries.
Performance shown reflects fee waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown.
Performance would have been lower without such waivers.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses.
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the
advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2024 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All
other trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-EEM-F0324
Not FDIC Insured - No Bank Guarantee - May Lose Value | 2293511
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SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund’s
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 8,78
MSCI ESG Quality Score - Peer 26.96% MSCI ESG % Coverage 99.74%
Percentile MSCI Weighted Average 312.19
Fund Lipper Global Classification Equity Emerging Mkts Global Carbon Intensity (Tons CO2E/
Funds in Peer Group 1,339 $M SALES)

MSCI Weighted Average 98.92%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21 Mar 2024, based on holdings as of 29 Feb 2024. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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Management Company : BlackRock Fund Advisors
Custodian : State Street Bank and Trust Company
Web Site : www.iShares.com
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