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1. @loudndnIamUASAFIIAL 2016 - NSNGIAL 2026

ES-ULTIMATE GAIF

2500

W oN N ® X e 9 9 H oD oSN NMMS X o.on o8

::::::::::::::::::::

Back-Test, net of all ongoing charges, in THB*
GAIF
Total Return 116.9
Annualised Return 8.1%
Annualised Volatility 10.1%
Sharpe Ratio 0.66
Maximum Drawdown -19.64%
Standard Deviation 10.06%

neme:* UiuseaununisdesiuanudeswnudnsuaniuasuiveiisuminAanaluuiv s Junmuinmanauwm
Uszanaufosay 30 uwavdsumesnsuanifsuiiaiieuiuAmanaluum a Juiiduinnanouwn Ussanusesay 70
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foya Back-Test fifauiididny fail

1. Total Return (Has@ULYLTINATIMEU): 116.9%

e mngiemheamuamulunagnsiiusifeudameu 2016  uiaidiounsnginu 2026
maawmaawm%muNamammus’mmau 116.9% wianiinaldineiammnud

2. Annualised Return (Wanauwnusgl): 8.1%

mneawd nareuuuadsredlurassaudifeudama 2016 aufadounsngieu 2026
vngfonmhuawuamuiuszeznauunatnaIfiing naneuwnuedsielazegiiuszana 8.1%
3. Annualised Volatility (AuEunIus18U): 10.1%

wansisszfunnuiumaueskansuwmuluusiasd Beinavilin uansiansamuiifiauatosnntu
4. Sharpe Ratio (A1%15): 0.66
Huitiafiveninagnsilnanouunuiiuavionnuidswiolsl Tasen Sharpe Ratio annndn 1 agfie
TAUAMN WA Sharpe Ratio Wiy 0.66 Ssieinhauladefisufunaeinly

5. Maximum Drawdown (N13U10%Ug4&e): -19.64%
uansfsmaayuasaniiasiiatulurisadusifoudsney 2016 wufadeunsngiau 2026 mMnidn
NGRNNNTRY FHoVUIEAUDIGLHRUAIYUEIARTY 19.64%

6. Standard Deviation (damﬁmwummgm): 10.06%
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1. AMUNDI Funds US Equity High Income (55%)
2. AMUNDI Funds Income Opportunities (35%)

3. AMUNDI Funds US Bond Income (10%)

Inafauduuudiasaiinanagldnanisaniuvnuresnawulalenis winanisandusnudingt Tladu
defusomanauunulusunan
2) TeyavneatiAveInesnn15amuN11n Amundi Luxembourg S.A.
3) avwidvasdoyaildlunsinuuieonduteyanndudeu (ddoyananouunusaiiourndas
Asssuieunazaildansainnesmumia portfolio F98msmansuunuserieudunanisaiiuauy
foundsannasmy portfolio 1)
Ay : namsaduauvesnasmuaalifiuluauiissyiiaiuanu Back test uaglaildifiunis
Suusziunanauunuluauian
Y o & 8 @ - |

AUUANANNEIAYVDIDATIHARBULNUTUAT (Hurdle Rate) Auniwdiuiinasuasyu

(%
= ad v

neanuswiluazinisamunelinseunmsamuieliaenadesiuauiddin (Benchmark) lagysnis
Tinan13ALHUNUY0IN 89 UEINTT Benchmark (Active Management) 8461143 1nN0eundn1sLUnLHe
9RNIMANDULNUTUAT (Hurdle Rate) Feldianunsassydssinnminddunazdndiunisamuitaiau

Wesnnmsamuinisuiudeulumuannenisamulunsasune
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9l dnTmanauLnUtURn (Hurdle Rate) HinINN133aviiuudnaenIsaudaunds (Back Test) lng
Na3NN1TaMUITRLINARBITULUUTIARINESANITAULYYIN Back Test wvelviussqulmaneiimun
17 wripgnslsfimumesnnisamuass o1auandeiuly Suegivaniizsnaintuidazune

FnwaziidAguasnanisaiiuauyenasusuduiinesuamuiunitfesas 20 vaayan
NSWFUVBINBIMNUY

1. AMUNDI Funds US Equity High Income - 12 USD MTD (D) ludndiunisasuuseanas 55%
VDA MNINGAUANTVRINDNUTI

%aﬂamuﬂmama AMUNDI FUNDS US EQUITY HIGH INCOME
AMIEaYY 12 USD MTD (D)

ISIN Code : LU3435884534

Bloomberg Code : AFUHI2U LX

Fudadsnosutanems 21 panAu 2568

(Inception Date) :

Tudnfsriinviieasu (Share- | 24 nsngAL 2569

class inception date)

PUIYIIUA1NUTLNAN N0V | CSSF (Commission de Surveillance du Secteur Financier)
ALARIUNENNING LaznaInTe

PENENNING

pananannsng i nosundn | s

wmuidutons

anaiu (currency) : Aaaasansy (USD)

%39 (Benchmark) : S&P 500 NR Index

T UTTAIRYRINDIMY nomuilingUszasdifieiiinyaniuawuvesiamu nesatuns
Uanenna : auseldifundn mastieszerian1sasUiuuL

WlgUIUNI TR UVBINDIWY NoUINITUIMITIN (Actively Managed Fund) lngasumanlu
Uaneng ATIENTYULAEATAN ST AN BULUEN9BaURTIEN ST (Equity-

Linked Notes) vasusemiisadasiulsewmaansgasni

Tnolanzeeed nesuazamuluasasuLan A5
HARDUWNUNBURTIAN TN Inelidadiunisawulitesningey
av 51 vesyadmindauavsluuisniifddnmulvdsegly
ansgouisni visedimsaiiugsiadlngegluansgawsm

nowugaranvamuludunindaweluillalifudadiuvesyar
nindaugnsnitvualInil:

AIIENTNINanaULNLE1NBITUATIE15NY (Equity-Linked Notes):
Liiufesay 50
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ATIEININTRIUNTS N wauge9BaiunT1asu (Equity-Linked

Instruments): hiiiusasay 25

wenanil nauesamuludunindaweluilnliiiudadiuves
warmSndduansnimunly:

niadionisasuluedmnIuning (RETs): ldifiusesay 10

nasu UCITS wag/v3e UCK Lliiuseeay 10

e

¥
Y [

ail nesuenadiliunisdesiuanudsindnsuaniudeuly
JEAUNBIANTAMUNIMUANTO U veonalaidtiunistesiu
ANIELIAINATIALA Aunaeilavesdinnisnisamu

ﬂﬁ%U'JUﬂ'ﬁﬁﬂﬂ'ﬁsU@ﬁﬂ@ﬁVlu
Janang (Management
Process)

[

Faansnisamulinsiieseiiadinunneaaiawasdadefiugu
(Market Analysis kaiz Fundamental Analysis) \edmdanndnning
Uszinmanansnuiiiuinddneamlunsadrsneldanduiiuna
vionszuanoldlussdugdludagou Tneldtauumenisinei
1NNNTIEI18M1 (Top-down Approach) LagaINSIBAIGNINTI
(Bottom-up Approach) lun133n@as19nesAN15aNY HIANIIAS
asmuldldgniifadisesdUseneuniodaduresdudd ¥n
(Benchmark) wazausadndulaasmulaniunaeitavemuies

918URINDIVIUUMENN : Laifimun
n1538uiung : Hy
Twhnsdeviemhvamu . | nniuying

UTENINNIINRMUUAIENIY
(Management company of
the Master Fund) :

Amundi Luxembourg S.A.

5, allée Scheffer

2520 Luxembourg
Grand-Duchy of Luxembourg

AR FRENIRTGREVER

(Investment manager)

Victory Capital Management Inc.
15935, La Cantera PKWY
78256, San Antonio, Texas, United States of America

H3numIngdureneayu
Uangne (Depositary) :

CACEIS Bank, Luxembourg Branch
5, allée Scheffer

2520 Luxembourg

Grand-Duchy of Luxembourg

HnIvEe Ul Bnau
Uaene (Fund Auditor)

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg
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Asssuflnuasenldineiiddyres AMUNDI Funds US Equity High Income - 12 USD MTD (D)

AnsssuLlleusanA lgane ons1souay

A15553LTl8UN159AN"5 (Management fees) LiiuSesar 0.65 selvesyarmingauanives
nesvu

Asssuienn1sU R (Administration fees) | lsiiiusaeag 0.15 selvesyarningduanives
noswu

25n15lun1sA1u2ee Global Exposure limit : Commitment approach 989 AMUNDI Funds US
Equity High Income (nasnuw&n)
gny1dunsamulu derivatives g9gn (Maximum Global Exposure) laitiusaeay 100.00

(1) NaMTANTUNUGOUNRIVDINBINUNAN
- YagUudsliiivoya 1110930 Class 12 USD MTD (D) Inauiiaduil 24 nsngias 2569

(2) ANURUEIUTDINANSALLLY (Standard Deviation)
- YagUudsliiivoya 110970 Class 12 USD MTD (D) Inauiiiadui 24 nsngas 2569

(3) mauamiawmaaﬂamwaﬂ (%)

Top Ten Equi
Holdings

Huntington

o — - Financials 20

DBS Group Holdings Financials 1.9 -
BP Energy 1.9 -
Firstenergy Utiliies 1.8 01
ASR Mederland Financials 1.7 =
Dominion Energy Utilities 1.7 01
Eversource Energy Utilities 1.7 01
Sino Land Real Estate 1.6 -
Aviva Financials 1.6 -
IBM Information Technology 16 04

Source: Pioneer Investmentis. *Data represents percent of equity holdings, characteristics and
sectors. The Portfolio is actively managed and current holdings and characteristics may be
different. The holdings listed should not be considered recommendations to buy or sell any
particular security listed. Due to rounding, figures may not total 100%. Characteristics are shown

gross of fees. See slide 34 for performance of the composite and a description of the fee
ralenlatinn
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US Equity 29.2%

Developed International Equity T2%

Emerging Markets Equity 86%

Equity Linked Notes 38.8%
Cash 16.3%

Source: Pioneer Investments and FactSet. *Data represents percent of equity holdings, characteristics and
sectors. The Portfolio is actively managed and cument holdings and characteristics may be different. The
holdings listed should not be considered recommendations to buy or sell any particular security listed. Due to
- Equnies rounding, figures may not total 100%.

= Equity Linked Notes
= Cash

e : Teya o Juil 30 Squisu 2569 (Teyanisamuvenemuvdnianssisdaanteya
Factsheet Class 12 USD L8410 Class 12 USD MTD (D) dnsiaiilofudl 24 nangres 2569 Falaid
32910 Factsheet LiiodnsBanasnnisau eeslsAa yn Class n1eldnesnu AMUNDI Funds
US Equity High Income %ﬁwa%mmsamuﬁmﬁauﬁu)

vanews) : deya u Yuil 30 Squieu 2569
1) paifurureInan st Liue (standard deviation) Jagdudiliifiteya Liesan
Class 12 USD MTD (D) dndailefuil 24 nsngres 2569
2) vinuannsadnwdeyanomulaiyalsi:
https://www.amundi.lu/professional/product/view/LLU3435884534
- wamssiusmiluefn/manslisuiisunanmssiiunuiiieadesiusdnfuslunaanuilsidy

'
a

Asfududanisaniuanulusunng

[ 1

{]amwuwan's“muamwuamﬂmmaNuamwawawu

v
I I

1. ﬂawuﬂmwwawummLam;v]Lﬂwumﬂumiawu“lumwms Equity-Linked Notes (ELN) lauA
m’mLa&quﬂmimmuﬂmivmmaaﬁmmimaaﬂmwms LAZALULEEIINNNTUTUANAIYDIY AR
NaNNINgo19898819LAuT UL (Full Dovvn5|de Risk) twaunanaukny (Cap) ¥89 ELN 813
ﬁnﬂﬂiaﬂ'laiuﬂ'ﬁlmumamauLmumﬂmsﬂﬁumwumawaﬂmwamaaa ae3lsfinu ELN 19li
“I.JiuIEJ“U‘L!LLﬂNOQIUiﬂﬂJ@ﬂﬂﬁilﬂiU@@ﬂLUU (Coupon) Tudnsfiunaula Fady n1sasnuly ELN
maﬂmuwaﬂﬁ wumﬂmqmmmmsaiumsmsmumamaaﬂmwammvmamsmLuumusuaa
NANNINGD1989 ezmawmma‘[muammﬁawuamaﬂm

2. ﬂawuﬂmamqmwmmLﬁmmﬂmsi’]aaﬂummLam (Hedging Risk) Anunengnsla o Tun1s
ﬂaaﬂummmm (Hedging) mmmﬂiuamLwaammammmmLammwsumi onaldanunsaln
waldpuiinalaly LLaJLuﬂszummsf]aaﬂum*mLammnanmmsamLuumﬂmmmmﬂiuam f

Tngvhluaz LﬂumiammamamiamaiunTﬂm'umaﬂﬂiﬂ’mﬂiﬂﬂumiamﬂ’amLaawaqmﬂmm

3. neauUanen1e1aiiauA B unain (Market Risk) s1AN98andnnsnd sruunniinag
Wasuudasegnasaiian uarenaviushanadidaniadeiivannmatesansenuananandeaiiu
nano1induldviluiiuiiviedesifudenly Tussosdunioszoren uasenadamansynuly
198Anvolunandie lneemzeg98e nandudlaasue (Commodity Market) enauszauiiu
Amuiusauresmegslitiodduanistuegisdundu Ssorvdsmalasnssoyarivasiuuas
nannindnTdnvazifsuiAsstuiuiinesmulaenisenaanu uaz/miodviiinesyuuatevadl
RGOS EERGE ARG
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2. AMUNDI FUNDS INCOME OPPORTUNITIES - 12 USD MTD (D) Tué’mﬁaumiamuﬂﬁzmm
35% YDA SNIFUVEVRINDWUTIY

%aﬂamuﬂawmq AMUNDI FUNDS INCOME OPPORTUNITIES
UAMILAIYY 12 USD MTD (D)

ISIN Code : LU3435884617

Bloomberg Code : AMIOI2U LX

Sufadanesulansma 7 fiunguy 2562

(Inception Date) :

Tudnfsriinmiieasmu 24 N3NAY 2569

(Share-class inception date)

PULINUR19USZNAT 10U | CSSF (Commission de Surveillance du Secteur Financier)
AUAAUNANTNTNE LAENa1ATE

VWNANNITNG

paemdnnindAnosmuvdnan | il

neiduutens

analiu (currency) : AoaaNTansy (USD)

§23%m (Benchmark) : feil ICE BofA US 3-Month Treasury Bill

TrgUsraeRvaenenu yafinyarvefuamu kumsaiieneld lurszeznanionses
Uangnig fuugth wieuiaussaazuuLiiu ESG figeniiazuuy ESG vasngy

wannsnd 7 ldidureuannisamu (Investment Universe) 109
nowU

WlgUIENTAWUYBINDIN Y

NoINUINITUINIITANITLTIN (Actively Managed) lagasyulu
Uanenia

AunswdvangUszian Wéun asrarsyu sfudniaientu asansui
MAsy wasaTaInaInty el nesyuanusaawuldlunnaiana
ilan saudematsiinlug (Emerging Markets) wazanvaeyuluns
avindsusunruiideiiosnitsedufianansnamuls (Below
Investment Grade)

Tnglawizeg1ade neauanuisaamuludunsndssiandsnan
drefu sudedunindaelud IaldiAudndinuvosyadmingauans
(Net Assets) ﬁ‘ixgﬁﬁﬂ@i@iﬂﬁ

n31asNeNleaiunsIE MU (Equity-Linked Instruments): laltfin
Seway 100

nsa1sntlaesdniiidanvusadievu (Perpetual Bonds): laitfiu
Jeway 50

M37815 Equity-Linked Notes (ELNs): lsdiiusoeaz 25
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dda o L3

mwmsmaumwwuwaa (Asset-Backed Securities: ABS) LLagnsn

a5 iawd ot agJJ ohlit EJm\gima 4 (Mortgage-Backed Securities:
MBS): lsiiusesay 20

VufuUasann (Convertible Bonds): lsitiufesas 20

niadin anisasnuluedamiSuning (Real Estate Investment
Trusts: REITs): liiusosay 20

A51@151HUsELAN Contingent Convertible Bonds (CoCos): lallfiu
Sovaz 10

noeu UCITS/UCK liiiuseeay 10

NaNNINEIU (W1uYe9N19 Stock Connect, Tuaygy1n QF, CIBM
%158 Bond Connect): liiusaeay 5

nannIngnaeuleeiugsnalseiudy (Insurance-Linked
Securities): WiiAusosaz 5

ﬂamuawamﬂumwmWﬁjﬁﬁé’uﬁummmL%aaa@fﬂﬂ’jwizﬁuﬁ
mmiaawuléf (Below Investment Grade Bonds) labiiiiusaeas
50 vewyaAmMIngauans LLavawaaamuiumameﬂmium (Emereing
Markets) lalaiiiusosas 30 vosyarmInddugns ylail asnansvil
Aoedns (Subordinated Bonds) awmmmumsamuimqﬂmmaas
50 VoA NINAUNT

naenuetadnieludnisdesiuanudesdudnsiuaniudeu
(Currency Risk Hedging) lusgaunasnnisasnu lnedusdiunae
TaveIANTNaU

neauiarenldeusiusii oananud sludiusingg (i ouiiy
UsgdnSainnisusmsnisasmu (Efficient Portfolio Management)
sufafeifiunanouunuanduningsieg vioileifiunansuuny
1NAanG orer9 ioanlenanisasud uq TWiunemu
Uanenng (saufsnsldouiusidaduluiinmanmid asansmu
Snsnenide uasdnruanBeutunsinassme)

ﬂ%mumiﬁmﬂﬁﬁuaﬂﬂamu
Janeng (Management

Process)

lun1suimsnesuuateniadesn (Active Management) A3
n13nemuIrlinIsinsIeinIsiATYgRauvnia (Macroeconomic
Analysis) LaENITIATIERAITAAA Lﬁaﬂ%’ué’mﬁuﬂﬁmwmwfm
Ussinnduninduazniiniesing 4 ldeg1sdangu uonand §aans

e

msamumi&unaqmmiamaﬁaumwamqwﬁ’aﬁ (Tactical Asset
Allocation) uagnagnsn1syesiuniuLdes (Hedging Strategies)
L9 9aARULE BT LU NIUTEa9A LA aNANUR UNILYDINDTANIS
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a9 I ldMauInNINITIATIERINAMTINg 51887 (Top-down
Approach) uagaIns1efIgn1msI (Bottom-up Approach)

ol f¥ansmsasulaildgnariadaeduitin (Benchmark) Tuns
Tanainnisau wazarursadadulaamulaniugasidauas
LUNDINTAW]UVBINULDS

918709NBWUYAIENA : Laidmun

n13318Rulung ; il

Yuimsterenheamu ;| nnfuiings

UTENdnNIsNeuUa1en1e | Amundi Luxembourg S.A.
(Management company of 5, allée Scheffer
the Master Fund) : 2520 Luxembourg

Grand-Duchy of Luxembourg

éﬁ@ﬂ’ﬁﬂamuﬂmamﬂ Victory Capital Management Inc.
(Investment manager) 15935, La Cantera PKWY
78256, San Antonio, Texas, United States of America
H3numIngdurenayu CACEIS Bank, Luxembourg Branch
Yaneng (Depositary) : 5, allée Scheffer

2520 Luxembourg

Grand-Duchy of Luxembourg

Q@iwaauﬁ'@%ﬂamu PricewaterhouseCoopers, Société Cooperative
Yanens (Fund Auditor) : 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg

AnsssusleunaraTldinefidfyves AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD MTD (D)

ANSISUTHBUNIBAN MGG ans15ouay

A15553LTHEUN59ANTS (Management fees) Ldifiuseway 0.60 AelvesyarmIndauansuos
nosu

AnssTuLiennsU R (Administration fees) | liiiusaeag 0.15 selvesyarmingdugnives
nowu

Yy v
[

siall nesyuaziinisaruauaudssiiiatuannmsasuludyadevisaimi (Derivatives) dsil
F8n15lunsAuaas Global Exposure limit uagauufguitldlunisaiuan

35n15lun13AUIM Global Exposure limit: VaR approach

auyAgIuildlunisdn

1. sefupandesiu (confidence level) foeaz 99.00

2. 5282178N1309A 589 (holding period) 20 Juyinng

Uszlanved VaR udemdansldlunisuimsuazaiuauanuides : Absolute VaR liiiufesay 20.00
U939 NAV

na1Ua1en19dl expected gross leverage Uszanaudosay 100 veyanindduansuenamu
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(1) NaNFATUNUEDUNAIVBINDINUNEAN
- YagUudsliiivoya 109 Class 12 USD MTD (D) InauiiaTui 24 nsngas 2569

(2) ANUAUEIUTDINANSANLUUY (Standard Deviation)
- YagUudslaiiivoya 1oean Class 12 USD MTD (D) InRailaTui 24 nsngiau 2569

(3) UoyANITAIMUVBINBINUNEN (%)

Portfolio Breakdown (Source: Amundi group)

Top 10 Holdings (Source: Amundi) Asset Allocation (Source: Amundi)

Portfolio *
BANK OF AMERICA CORP' 3.56% oo I 33 %
SHELL PLG EUR 195% U N 6.7 %
BANCO DE SABADELL SA 1.61%
EVERSOURCE ENERGY 141% - .11 %
BRISTOL-MYERS SQUIBB CO 1.39% EqUIty LNk et N Ot o+ 41
HUNTINGTON BANCSHARES INC 1.31%
258 s 06/e1 177 e I 0 %
GRUPO FINANCIERO BANORTE-O 114% BONGS  —— 03 o
US BANCORP 1.14% 2 pe
WELLS FARGO & CO 113%
* The main lines in portfolic are presented except money market Cash =jg :’z

The holdings listed should not be considered recommendations to buy

or sell any particular security listed.
10.43 %

Money Market 0.43 %

0% 10% 20% 30% 40% 50%
Il Net exposure ! [l Gross exposure

1 Including derivatives

vewe : doya a Tuil 31 Fsnaw 2569 (Fogyanisasuresnesundniuansdsdaindoya
Factsheet Class 12 USD iia337n Class 12 USD MTD (D) dasaiiefufl 24 nsngreu 2569 3slsid
Y9389 Factsheet tilagnsBanasnnisamu og1alsiid yn Class aneldnosyu AMUNDI FUNDS
INCOME OPPORTUNITIES agiiwefnnsasuiliviloutu)

v : Toya o Tudl 31 Aenan 2569
1) pausRuYBmANIALILNY (standard deviation) Yagiudilififeya Losnn
Class 12 USD MTD (D) dndaiilefuil 24 nangres 2569
2) yinuenunsafnwideyanesulanenisléi:
https://www.amundi.lu/professional/product/view/LU3435884617
- wamssuuailuefin/mansuisuiisunanmssiiunuiiieadesiuadnfauslunaiayuilsidy

a

Asfududaanisaniuanulusunagm

(% 1A v

UadeniinansenuagneiitdedAnyfaliuasyuvagasyu

[
'

a

1. nesyuuanemsenaiimnuidesiiieadestunisamulunsians Equity-Linked Notes (ELN) g
m’mLﬁ@mmmﬁmﬂfmsﬁﬁwﬁmawmmiﬁaaﬂsma'ﬁ LazANLLABIINNNTUTUARGTB YA
NaNNSNE8198 108191 uT1UU (Full Downside Risk) twaunanaulnu (Cap) vo9 ELN 819
Srialonalunsiisunanauunuanmsusustuwemdnningsnads sgrdlsiiniu ELN o191
Uselominngfeluguvaanisléfunanids (Coupon) ludamitunaula dadu nisammulu ELN
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onaldfunanszmuanianuannsolunstsenivesfeenasiarsuasnanisiiuaures
nénn3NgEnada Geervdaaliiyarinisasyuanadld

2, ﬂamuﬂmamqmaﬁmmL?immﬂmsamuiumwmwafﬁﬁé’wﬁ’ummmL%'a?]aﬁi"w (High Yield
Risk) m51answililousunuyd efes (High Yield Debt Securities) fifafiansanuayaan
desiannz Feufanrudssiifsadesiunisamuluinsemalaevialy Wy avaiuniuyes
SnsuaniUdsy mmL?immﬂmﬁawuiuﬂiummﬁﬁmmmwmmmﬁﬂ anmAaaIisIin ALR
HIUYOITIAY u,ausuamﬂmmmﬂum'ﬁawmaquﬂawumwm ﬂﬁﬁaqwuiumﬁwaﬁﬁwumuaumu
mmmmaﬂammm’mLammuammamua AABELSRTwanUAY AsdBLnae
AUEBIFIUATAR WarALLABIYRInTIEANS matfdismmsmﬂumﬂmwum@zumwmiamu
(Investment-Grade Bonds) As1ansii i dsusuauind ofenfnidunsiansilaunisen
Susuamnindedeniiniy waglasunfazlinaneuunuiigininiievawemnuundefiomansin
fighni viemudssannisindadiseniliiganidemastina i

3. nesnuUatsnsenafiauldsasiunain (Market Risk) 5101989 ANS NG T1uruaNdn1g
Wasuwlasegnasnan uazenauiusianadldanniadeiinainvaienansgnuainanande sy
aanenaiaduldvsluiuiiniersadudesly lusverdundessozen wazoradwansznuly
2ifnuelunanslaganizeg1ade nanduslaasue (Commodity Market) 81aUszauiiu
AuiusnuTesnesaiidduanAnt uesnsdundy Ssonvdmalasnseoyarivesiunay
Mé’ﬂw%”wéﬁﬁé’ﬂwmuﬁwLﬁmﬁuﬁuﬁﬂawuﬂaamaawu uay/viefuiliinosmuuaomin
\Fansofinisensdeg uaN1nH Aun§ngd1ads (Underlying Assets) onafinisindeulvanie
LﬂasmuﬂaﬂuanwmmLmﬂmqamwuamﬂmmﬂmmwaﬂmwsJLufummu LU AAIANTIATNY
(Equity Markets) ARSI (Bond Markets) 3o aanamdnnsnguszinnau 9

3. AMUNDI FUNDS US BOND INCOME -

YAAMINGAUGVIZVRINDMUTIY

12 USD MTD (D) ludndunisaamulszanas 10% ves

%aﬂamuﬂmamq AMUNDI FUNDS US BOND INCOME
UAMILAYY 12 USD MTD (D)
ISIN Code : LU3435884708
Bloomberg Code : AMUBI2U LX

TUIRRINBImUUAIENS

(Inception Date) :

2 faAL 2568

TuInRsviinmiigasyu (Share-

class inception date)

24 ARLEARIGEY 2569

NUIBUAUTENAT AU
ALARIUNENNINE UaTnaInNTe
YIYNINNINE

CSSF (Commission de Surveillance du Secteur Financier)

AANANENNTNENNBIUNENIN
e lyutag

analdu (currency) :

Aaaasansy (USD)

f737m (Benchmark) :

Ligd
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TrgUsraeRvaenenu

TingUszasAiiaiiauyar R uasuvedfevtigamu lagyaiunis

Uanenia aseeldannnsamudundn aasnszezIaIN1sA Uk
WlgUIUNITAIUVBINDIWUY NoUINITUITSTIIN (actively managed) lngasyumanty 931
Uangnig a1svilniaenyu (Corporate Bonds), WusUnssgura (Government

Bonds) Way mﬁmiﬁﬁ%uw%’wﬁw%a%ul,%aﬁasimﬁaL’ﬂwé’ﬂﬂiuﬁu
(ABS/MBS) mmﬁﬂmmLﬂuaﬂauumaamiam% (USD) tazanaaanu
TumwmswuaumummmLsuaaamﬂ’m“mwmawu (Below
Investment Grade) g
lngnesuavayuedatiosiosay 51 vesyarmingduans Tu
AUNSNOAINAIT AU LLavmmmawu‘Luﬂﬁvmwaumwamalﬂulﬂ
TiAudndniidnue
N3AMUNAN
« 137813 ABS uay MBS: luiiAiuiesaz 60
o  93UD4 To-Be-Announced Securities (TBAs): Luitfiu
Sovay 60
o $3i Collateralized Loan Obligations (CLOs): laiifiu
Sovaz 30
. ﬁuﬁﬁﬁiwﬁﬁﬁmumﬁﬁ (Bonds with Attached Warrants): 1
\Ausesay 25
o aaEsnbhiifuasuivue (Perpetual Bonds): liliiuZesay
10
dmsvdniindovemingauans nesuonvammulunsiansviid
lail#fuana USD wasBunindussinndu q dwielui
o Jufuuasann (Convertible Bonds): lyiiiusesay 20
o Qudin: liiRuSesas 15
o AvIE@IRAINNEY: MilAuSesay 15
« Contingent Convertible Bonds (CoCos): lsiliusasay 10
« asransiidenlosiuiu (Equity-Linked Instruments): lailiues
gy 10
5904 Participatory Notes (P-Notes): luilAusouag 5
e Equity-Linked Notes (ELNs): lsitiusosay 10
e Insurance-Linked Securities (ILS): lsiifiusasay 10
o mhwawuluneau UCTS/UCH Bu: lsiAufesay 10
o Vuadey: Wifusewas 5
. nomiadiilonsawluedmiiming REMs): liiiudesay 5

YN ULIUNULNLLAL
o amulunaniinlva (Emerging Markets) lalsiiiusosag 20

a

vosyarmIndaugrs

. amuiumwm5%umuau€fmmmmLﬂjaaammwsvmwmawu
Talaiiusesaz 90
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a o

o aTasviifosaAvs (Subordinated Bonds) anafidnduliaan
Joway 70

e fdamsnesuiinglunsiesfumiuidssensn
uanaguesnsasyuiilalldana USD Tnduinegluguana

UsD
nszvIuMsIANsYRIneIY | faanisnisamulinszuiunisamuuuuysaInsiienduniside
Janeng (Management L7 98 n(Research-intensive Investment Process) LA N&1UN1S
Process) A8 U7 8LATEENAIUNAIAINAINTIN (Top-down Macro

Insights) Wiun1sAnLEaNUaNNINGSEMILaEN15IRasINITamUly
LARENRUEAFINNTIH (Sector Allocation) ANUNA NN1TAINULTS
Jﬂaﬂ"] (Value-driven Bottom-up Approach)

918URINBIVIUUNENN : Laifmun

M5918Rutung il
Yuimstoremheanu . | wnfwihns
UTENIANISNeUUa1en1e | Amundi Luxembourg S.A.

(Management company of 5, allée Scheffer
the Master Fund) : 2520 Luxembourg

Grand-Duchy of Luxembourg

i{%’@miﬂamuﬂmﬁwm Victory Capital Management Inc.
(Investment manager) 15935, La Cantera PKWY
78256, San Antonio, Texas, United States of America
;ﬁ%’ﬂﬂﬂﬂ%Wéau%aﬂﬂaﬂnu CACEIS Bank, Luxembourg Branch
Uaneng (Depositary) 5, allée Scheffer

2520 Luxembourg
Grand-Duchy of Luxembourg

&Emwaauﬁ’m%ﬂ@mu PricewaterhouseCoopers, Société Cooperative
Yangn1e (Fund Auditor) : 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg

Asssuflonuazaldanefid dyres AMUNDI FUNDS US BOND INCOME - 12 USD MTD (D)

ANsISULBUNTaAN tYaNe ons1ouay

A15553LTl8UN159ANT5 (Management fees) LiiuSesar 0.45 delvasyarmingauansves
nosu

AsTIUleunsufURe (Administration fees) | laliAuseeag 0.15 detveyadmindaugnsves
oy

25n151un15A1UIU Global Exposure limit : Commitment approach ¥84 AMUNDI FUNDS
US BOND INCOME (nasuwan)
gny1dunsamulu derivatives g9gn (Maximum Global Exposure) laitiusaeay 100.00
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(1) HaNFANTUNUGOUNRIVDINBINUNAN
- YagUudaliifiveya 1109910 Class 12 USD MTD (D) danaiilaTuil 24 nsngiau 2569

(2) ANUAUEIUTDINANSANLUIUY (Standard Deviation)
- YagUudaliifiveya 11109910 Class 12 USD MTD (D) dasaiilaTuil 24 nsngiau 2569

(3) VANITAIMNUVBINBINUNEN (%)
Top 10 Holdings (Source: Amundi)

Countries Portfolio
MYLIFE VAR 06/55 144A JAPAN 1.41%
GS VAR 01/32 USA 1.31%
CNO 5.2% 06/31 144A Usa 1.30%
GM 5.1% 09/31 USA 1.30%
MIZUHO VAR 07/37 JAPAN 1.09%
BFCM VAR 07/32 144A FRANCE 1.07%
ARAMCO 6% 02/56 144A SAUDI ARABIA (S 0.95%
EQH 5.125% 06/31 144A Usa 0.94%
UBS VAR 08/32 1444 SWITZERLAND 0.92%
BRAZIL 6.25% 05/36 BRAZIL 0.91%

Portfolio breakdown by maturity (Source: Amundi) *  Portfolio breakdown by credit rating (Source:

Exposure Risk (Source: Amundi) Amundi) *
% of assets (Source : Amundi)
Shert-term G.78 %
2Y I 18.03 % AAA G 26 %
5Y I 10.39 % AA I 0 85 %
Y I 19.78 % A I > 1.71 %
1oy I 0635 % BBB I 6 .47 %
15Y .09 % BB I10.99 %
20Y W2.48 % B W135%
30y 2.74 %
u 1 cce 0-0.85 %
Others IS 88 %
Cash & Cash cc 8080 %
I - 16.36 %
Equivalents NR 02 %
-220% -10% 0% 10 % 20% 30 %
. 5% 0% 5% 10% 15% 20% 25% 30 %35 %
I Portfolio

Il Portfolio

vanoive : Joya ol udl 31 Asnay 2569 (foyanisamusinesmuvaniiLansesdsandoya
Factsheet Class 12 USD L8310 Class 12 USD MTD (D) Snsiaiilofudl 24 nsngras 2569 F4laidl
038910 Factsheet 1ladnsBanasnnisasmu og13lsfid nn Class neldineau AMUNDI FUNDS
US Bond Income axiiwosmnisasyuiivilouiy)

vanewe) - Joya o udl 31 Asvnau 2569

1) proifusnuesHansiLiuey (standard deviation) Yagiudslsifiteya 1osinClass 12 USD
MTD (D) Snsailotuil 24 nsngiau 2569

2) viuanansadnudesyanesyudanenisléii:
https://www.amundi.lu/professional/product/view/LU3435884708

- wamsiuiuauluefin/mansiuFeuiisunanmsiiiunuiiiedesiunansusiusaamuiiladu
dsdusufwanisiiduailuounag
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Ustndanishnmuuazysuiiuaniunsaivestuanudes uasanuduiusvenisivasundas
s1Aveadunng 198 ludanfuaunsngfidesnistestuanuidsedaiiane deusem
dansasinsanaiunisusulsmse uilulimneauivaniunisal

3. A3INAUTMITANENIAIUENINATDIYDINDWUTIN

UIENIANI59 A ILLAT09L BN TUTMILAZINNITAMULEEIIUANNARBIYDINBIYY (Liquidity Management
Tools) Al

TnefineazBeniniasfiovinsanuidsssnmadesvasyiaviisamudiedu fedeluil
1. edesdlonsimualifasuduiiumssaldse
1.1 Asssuilsunissnuianinaaes (liquidity fee)
NosuTIITLY
gnT1A1esIHIdENNTSNwIaN AR IlIAUTeuAY 2 YRIYARIMUNEAIYU FEAULAAINITVIEAUNIIEY

awuus edulUdsumiieamuesn lin1nInsevay 15 VaIUARIMINEAUANSVRINBIMU LAY / Y30
segzaMItenseahvawuliiundt 30 Ju
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ydninaiLazdouly

ugndanisasiansanseniiv Liquidity Fee ludnsnasaaliiuosas 2 vesyarmiivamnu lny
U3¥ndansandamedas Liquidity Fee i3aniAuaTs saudesefuyaninisusfumhsamunio
duAumiisamueen uaznieszerinainisiensomiheamuiianienifuasssndoailundsde
?Tmuﬁau%%aﬂamuiw wag/viemaiuleduesuignianisuieniunistemisduiiuiendanis
Arun

VOANIUANT

. Uidndanisveanudviiudsunlasng Liquidity Fee MiSonifAvadsldnmunasfidavesussninnis
wliiAusmsgeaniimualilulaseinis sawdsnsasuulasssduyarnsuefumisamunie
duidsusen uasvideszernanisionsemhsamuiiazdonfuasssuiendlinugasfifiaves
UFEndnns udlishninarnsnefuvdeduiasumeamueen wag/vie lifunitszeziianie
asasiiruunlilulasinis lneussndansanlnmelumidedududoyanamusuuaziuled
Yosuitninnsviesuynademnduiiuindanisiiue

. UTENIANISTRANUANSTINMUATIBazIB uAnA NI Laz/1MI13aulY Lagdnen Liquidity Fee 7
WANANIUANTEEZLIAINTNBATOINUILAIU UaL/YI0YaAINTVIAUMIga UNTaduA YU
wlgasueanta

. US¥nInnsveanuavsnzieyaremigamuynvie ((1d) wildlunisiansanuasvsednduls
1509979 9 MALTeRuNIsItiATesie Liquidity Fee Tuiuriinisiu

Asnansanldaseddls

- U3vndnnsasiludldnaenidaiiansandentd Liquidity fee Mumnananuluwdaziurinnsidnasld
\Aesilell

. U3ENIAnIsasiaIsalsentAu Liquidity Fee laafinannislunisiansaundulyauulovisuay
W RAUTEINTANITAMUA Tneiasanantadeng o Aneates Lo

1) AunuwarA1ldaeaINNITTevIenSNgauUYeINaWUII (transaction costs) LU bid-ask spread 1
Waguwdasllannmsdeviensnddudunuuazaldanglunssnudndiunisamu wag/mse duyu
BGIR q' = o = = =2
wazAldInengniseninuannemusindatenia (nsel feeder fund w38 fund of funds) 53184
fuyuwazAldiedulneItos iWuduy

2) AuNULazAlEI18N15113I0I0 REPO LilaLa@3an nAaeIsassugInssuaunivg (613) uag/vse
sunulunsusuldnsanseyiusinedasiuninudes

3) sduyarINIvIAuhyamUvseduAsunIgamueen LavyiteseeriaIN1sionTemiigamu
vaahemhgawuiaenndesivuleuIgnIshensaamanning
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1.2

4) @NNADIVDINBIMUTIM WU anmAReIvemIndduninemuiienses
5) WoINN15AU ULBUIENITAMU AFOATUANTIEAAIAYBINTNETUTIAU
6) Uadedu 9 Ne1aiiaduluswinn NHANTENUANNAGOVDIMANNTNETINMUTINGMY

lnsusendanisenaiansanlddeyalssuiunisnielddeinaasilleguazvsoauufgiunazienis
Uszidiuantadenifedesiniamisavilaiieliausasiiunisianelunaas Reuly u vy 9

. lunsafidinnsldiedesdle Liquidity Fee 9 us¥mdnnisanansaiientiu Liquidity Fee wisiinainnns
USugarmingauansiegnanisiuniiasioudunulunisteneningduvesnamusan (swing
pricing) (1)) vionaiiuesssuounistereveamuiiazousunulunstereningauvos
noeMuI (anti-dilution levies — ADLs) (i) wazanansaldsiufuindssiiolunisuimsanuides
anmagesduls

- lunsdfifinsldiaiesde Liquidity Fee # 13uann Liquidity Fee Mianiiulaazinduidinasu

\ < Y & o Aao ¢ A cs' a & o va | =

agulsinunsldiaTesotilinguszasdiieussimunansenunisauiionufaduiugneviiganuin
fansaamulunemussly insedellilafiingUssasdimeasmansuwnuliinaamuusagidla

NBUII feeder fund wag fund of funds
Wenaswulaten1aiinisld liquidity fee USEndnn1sazfintsanatiunsidaenasasiunawmulaien

YazLdLALULFY
Wenasuuatenald liquidity fee US¥ndanisazaiunsiiaennqesiunawmulaienis audeyai
1isua1n nesulatenie lapazieniiuaudndiuainnisusfuniieamunieduasuseni vise

Julumunaeiidavesvigninns Ineadedaselovivaanamuiasfeniivanudud Ay Jaas
afiunsmuneldidenasmusiuinly wasduluauiivssnanderdesiivue

nsUSuyarmsnddugnimegasnisanaiazyeusuulunis@eueninddureineswusiu (swing

9 Y

pricing)

noUTINILY
gnTasanliiinesay 2 vesyamuIsaU faeTs
Full swing pricing

Partial swing pricing

ydninasiLazdouly

« USHNIANTSIEMVUASNST swing factor avanliiiudesas 2 vosarmivawu uasuTEndanisae
farsandonld Swing Pricing ¥ Full Swing Pricing 3® Partial Swing Pricing RNEREPENRE
UsEmdnnis lnernfledausslevivaansamuuaziiondieayudud Aty
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« swing factor fiuannistunisiansandulumuulovieuaziuinesivseninnisivun TngRaisan
ndadesng o ARetes laun

1. fuvuLazA1ldI1831NN15TeUIENINGAUVRINEMUTIN (transaction costs) LY bid-ask spread 1

Wasuwlasllannisdeneninddudunuuazaildanglunissnudndiunisamu uag/vse duyu

1 Y1 P a [ = P =2

wazAldInengniseninuainnemusiudatenia (nsel feeder fund w38 fund of funds) 57484
funuiay/viealdaneduniedes \Dusu

2. AunularAldd19n159gInIsU REPO Lialasuan1maaesesiugsnssuvunlvg (61d) waz/vm3e
sunulunsusuldnsanseuiusiiedesiuaundes

3. Uadedu 9 Nenaiinduluswian NilNANSENUANNAGDUDIANNINTINBUTINGMY

vafl uiEndnnisenaiarsanlideyalssunanisaeldtenansiioguasvseauufigiuwasusonis
Usziliuandadeinertesrinfiamnsailaievauisasitunisianelunaiiaz Seuly a vaziiu 9

« Swing Thresholds dnannislunisiasundulyauuleviswazuuinenuseninnisiivun lag
W13 tadeeng o) MAwItes Lawn

1. ANNAGBIVDINDIVUTIN LU AN MAGDIVMTNIAUTINDUTATDS

2. WBIANNTAMU WLEUIENITAWY ABBAIUANILAAIAVINTNEFUNAINUY

3. Uadedu 9 Nenaiiaduluswinn MlHANSENUANNAGDIUDIANNTNTINBUTINGMY
visll Usendnnisenafinnsanldfeyaussananmsnelddemiansenieguazrioauufgiuuaznionns
Uszliuandadeiieatasiniawnsavilaieldaiuisadniunistanisluawasiiouly w

YQULTU 9)

o vnuglavuenila usEndnnis agldld Swing Pricing wiauiu Anti-dilution levies — ADL Wa@131158
Tgsuiumsasiialun1susmsaudesan naaasdula

UYoaIUANS
. USENIAnsveanuaAnsNavihveyavemihgamunnyila (i) uldlunisiansanwasvisedndule

d‘ 1 QAI d‘ ¥ U ¥ d‘ A . R U ] gj
bIBIAN 9 Anegesiunsitiniesile Swing Pricing Tuduvihnisuuy

- UTEMInN1IreanuANSUisuLUadnsT swing factor NSNS lanunaefiiavesu3enianis
waliiugngeganivualilulasinis
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13

. U%ﬁm%’mmiﬁuaamuﬁw%ﬁ%ﬁwm%@ma&JamuﬁsﬁﬁzL’Eué’f’wvﬁﬂ 'ﬁ'mLﬁﬁ"}Li‘JuﬁJaﬂs?iyamﬂaaamuiui’u
vinsiidnisléimseaiie swing pricing LLaw‘%@’w%’@miﬁwﬁhEJamﬁ?ﬁuawmﬂamuﬁaﬂa"rﬂﬂiﬁiﬂumi
fasanuazviedadulaiossine g Aiieadestunisidiniesile swing pricing Twfusnasiy wail
U3EnInnIsveanuanifiarliivdsunvasnisduiunisla q Aldsndunisusesadulaluudad
RAendestunsidiniosile swing pricing Tufurhnnsdu LLﬁmﬂmwé’ﬂﬂiwﬂgfi’lL%ﬂﬁ’l%@ﬂﬂwamu
Fauavdoundesiurnsiuldannsaifenifuiuliuazsenstomieamuiitisededai
Soniiulalldtu Wldsumstaassmieamu Fadulumumasfitiavesisnianis

A15NASAUNLTLATREI

£

- Ustndansazilulldnaendaiansandenld Swing Pricing Aiumnsnadulunsaz fuinnig ifinasld

q

4 A &
LATIDNUDU

. lunsdltuidmsanisitansanld partial swing pricing asidunisldanzfunisdenelaiidndqu
maugame??amwmaamuqm%maaﬂammﬁemﬁ’mgjaﬁm%wéﬁqu%ﬁy’wmmamamuﬁmLﬁumf’]
swing threshold fiu3Eminn1simun Iﬂaﬁyjam%mwmaamqu%maaﬂamuﬁwmmmﬂgaﬂ'w
n13daviEaImU (subscription) Uanya NsEULABUMIEAMUEA (switch in) WndeyadInIs
VAU (redemption) uazringeyamnsduasumeamueen (switch out)

(%
Y

98l 51882855 U DUl UAIASAUSENdRn1sivun

NBWUII feeder fund wag fund of funds

WoneamuUateni1aiinisly swing pricing UT¥NInN15azNITNIALTUNS I ARARAT B UNDIYY
Uangng

azBoafiudy

Lﬁaﬂamuﬂmamﬂ% swing pricing U3Enann1sagaiiunisiiaenanediunamulalenig mwﬁauﬂaﬁ
1#3ua1n nesnuuaene Tagldmdnnns best effort Fudulumunasfidavesusndanis wageilsd
Usglovtivesnaauuazieviheanuuddy Tnoduiumsamnelivhdonssmumill wanduly
puszmafiAeatefivue

AsISULENNISTouIenIsam uasieudunulun15TevIenSnddu 189N WU (Anti-Dilution
Levies — ADLs)

newUTIILY
gnyasanliliiuesay 2 YasamvIEAu

vaninauTiLayiouly
- Us¥ndnmsagiinnsanieniiu ADLs Tudnsgeaaliiuesas 2 veayanmiieamu
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1)

2)

3)

1)

2)

3)

U3Eninn1saziiansanseniiu ADLs taedinannislunisiiansanduldauuleuisiazuuamieg
UsEninnisiivun lngazed nelingseiloukasnisusenauazysouuiniesiavesdrdneu
N.8.9. LAEUIRANIANUTENIANTAIULALUTONUIBNUNLSIWNBU 79l n13Amun ADLs factor ¢

=

ANTaD U NeI DY bk

AunuLazA1ldIeINNITTVIENITNGAUVDINDWUTI (transaction costs) LU bid-ask spread 1
Waguwdasllannmsdeviensnddudunuuazailddnglunissnudadiunisamu wag/mse duyu

BGIR q' = o = = =2
wazAldInengniseninuannemusindatenia (nsel feeder fund w38 fund of funds) 53184
fuyuwazAldIedulneItos iWuduy

AunukazA1ldI1en1vgINTIU REPO WialaSuan1wAa0d585ugInssuvuiatg (613) was/v3e
sunulunsusuldnsanseyiusinedasiuninudes

Uad8du 9 Ne1aintulusuian NiNANTENUANINAGDIVBIMENNTNENNDIWUTINAMUY VISl UTEN
danserafinnsanliteyauszunanisneldteriansanloguazsoauufgiuuasnion1sUszdiuain

Yadenngndeaviniaunsavilaeliaiunsaaniunisianglunainazteuly a vgiu 9

A15A1UUA ADLs threshold indnnislunisiaisanduluaiuuleunswasbuinen usenannis
AMUUs LAgUSENINN1arA1Tanatade N7 Ne1989 bawkn

ANTNASDIVBINDIMUTI LU ANNARDIVBININEFUNNDIMUTBATDS

WO WHVILNITAMU AABAIUANIILAAIAVDIMINEFUNDMUY

Uadedu q Neraindulusuian NllkansenuanInAdewemanyIngNnemuTINaU Nl USEN
Jansenafinrsanld deyauszununisnieldderiasiifeguasnseauufgiunasvisonisusedu

ndadenineveuiinausavilaielraunsaadunisianelunaiwazReuly w vatiu

 vnuglavaenils UsEndnanns aglild ADLs wieuriu Swing Pricing uaanunsalysiuiuinsesilalu
MSUSIMSANNLE N NAGeaUls

YDAIUENT

US¥nInN1TveaIuansiIzinteyavewmiigamumnuia (1) wildlunsiasanuasvsedaaula
1509918 9 MnetesiunsldiaIesilo ADLs Tuiuvinnisuu

U3EMdnn1sveanudnsiaziiAdeihieamuitiseiusmeda saudnlugentevieamuluiy
insniinsleiaTesile ADLs kazusEndnnisaziigendentieamusiinanivldlunisiasauae

) Y a « ! A 14 (% v = IS LY o 3 3 dy a v o a a
vsedndulasewng 4 Mneidesiunisldieiesiio ADLs TuTwihnisuu Netlusendanisveasiuans
Nagluidsundasnisandunisle q alaandunisusedndulaliudfiinertesiunisldiniesdle
ADLs Twiwinisuu udmnanendssingindardeniigaauianun s uiddiuaesiuiini st
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ldaunsaseniiuduliuazsienisdentheamuitissiadansoniuliladu llasunsdnass
wihwanu Jululumunasiidavesusgninnis

UndnnsveanuAVBTiazi3niiu Anti-dilution levies — ADLs 9ngiivisenisieniieamuuas
Fudsumisamuid vievsAunhsaunazduiasunisamuesn el dladmisiiAy
ADLs threshold #iusmimunly yaudauisninnisveanudvsiagiinsandmuasnnisSeniiy
ADLs fiunnansifuld wazveanudvifasitetmundudulunsionfiuamemeivhneniste
ymhgawuLazdudsuninsanud vievefumheamunasduasunieamusenlulium
1NALLUIMSAUTEndnnsaz i muele

U3ENInN130a0uansUdsuLUatens) ADLs Miseniuase lamunaeiidavesudemdanis uely
Audnsganiimualilulasnis Ineusendnnissslamelunideruiudiutoyanamusiuas/
o iuleduesuTEninn Ve un st IBuuTEndnnsiviun

A1SNASAUNLTLATREI

(%
Y

M

1)

2)

a v o @) v aa a I v a =3 al' ' [y ! [y o A
‘U'i‘lﬁﬁ/lﬁ]ﬁ]ﬂ?ﬁ%%LUUEEI%G]@EJWU?]W?H?QJ’]Lﬁ@ﬂi‘ﬁﬂ']ﬁL'ﬁEJﬂLﬂU ADLs ‘V]LLG]ﬂG]NﬂUGLULL@agTHVI'Iﬂ']iVIlIﬂ']i

9

T9aseaiiall

viEndansonafinsanGeniu ADLs Tasasdunslfiang furinistenelaiidnd uvesyarie
VIUNUIYAUANTVRINDIN U BUAY anJaﬂ'm%'wéﬁqu%ﬁgwmmamamu dAAUNI1 ADLs
threshold fiu3tminn1simun Iﬂ’&l‘ﬁliﬂaﬁﬂ‘%@%?EJMﬂ’JEJﬁWlU?!V]%GUSQﬂ@ﬂﬂﬂﬁﬂﬂ’)ﬂd%ﬂﬂ%ﬁﬁ’]ﬂﬁ%@
YM8a91 (subscription) UaNyaANsdUlUALuMgamULTn (switch in) Hnfeyadnsuefu
yiiwawmu (redemption) wagsinsneyarnsdulasumieasyusen (switch out)

1 wazidunsnsauaduluaudsiusendanisiivius

UEndansimun ADLs Threshold Tngltddayadissialuil
yarNsgenthgamukazdulisudiinnniyainsneaumhiyamulasdulUaeueen

uammwamwawuua auma&Julfumaammammsmaﬂwmaawuua ﬁULUaEJUE]E]ﬂ
mmwwmimawammm‘wum ADLs Threshold (1) wag (2) Tmmwmmu

Tunsdindnisldinesiie ADLs @ ADLs Misninulsazinduidineanu eglsinmunslidinsosiold
TagUsrasAiiouT I mansEnUNsaUNenaiauiud e e ndinsamulunasmusely in3esileil
Lilafiingusyasdmeasmanauwnulinaamuusagidla

NBUII feeder fund wag fund of funds

Wenasulaten1aiinisly ADLs UsEndnnisasiiansanadunsivaenadasiunawudaienis
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2.1

TYaLduaLiULFY

= v a v o o a v Yy o 1Y A v
\isnaavuuaten1eld ADLs USEndanisazaiunislvaennadesiunesulatenie mudeyailnsuain
nowuUatenie lneazisennuaudnadiuainnisvinsenisdentlsamunasduasuniisaamuidn
wieveAunsayuLasduldsuniisamuesn weilulununaeiidavesu3sninns wazanileds
Usglevtiveanemuuazitenieanuluddy lnedidunsmumeldidonemusumly uwazsduly
PUUTENIATIAEL IR TUA

nsivuaReulavsededintunsTumdmisfuniisau
JEEIANABILAIE WML NBUNTVIAUMLIAMU (notice period)

NoWUsMNILY
Weghenhgamuieinislanaumheamuyactui fAuisevay 15 veyanmInddugvivenaamu
JrfpsdeusEndnnmsarmidunangsgaliiu 3 winis

dninasiLaztouly

. Uivminnisarinunszezaidfomieamudeaudsarmiineunislanountisamu (Notice
period) lémunasfifiavesuTtndans uslsiiiiu Notice period gegaiifvunlilulasanis saudauds
sarnsldneumisamuiidenifuaidldnunaeifovesuisndanis urlisnityaaidusid
fualilulassnslnevisninnsandamelunidodnudiutoyanomurmuas viediuleivos
UiTndnmsviderumatesmeduiiuisminnisimue

. Wndan1senald Notice period Saufuiaiasiiolunisumsanuidesanimaaesdu liun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaw'%aLﬂ%ﬂﬁa
Bu 9 Ingfansanainaniwades uaz/vidensaniuaniiznainvesinsauiiamuluvmegdy dinsld
Notice period tigain3asiiaiferenaliiissnelunisudlodamanimadesesneu Fae1asedly
Srufuns oeilolun1susnisanudssaninaass Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiuindesamedunuiifistuiesannselulinaiiunriesendldvangay uas
wioonadedldutuededielunisuimsanudesaninaaes suldun Redemption Gate Tunseidi
I§$utrszaendnninsliunieliifissmesonisldneu ieifunisvzasnislanounitsamu
wazmsoenafioslisaniuniole Side pocket Wonsansintindrsyni viveldanmnsasmingldde
517l auivg auna viee1adedldsauduiai ssilelunisuinisanudesaninaaos suldun
Suspension of Dealings Iilefin1snsznusioaninadeslngsveIneu uagn1sld Suspension of
Dealings azifuusgloviinenamuuazgmioamuiidnseglunesuiudiy

VDANIUEANT

' '
aaa =

« Tunsalniinigld Notice period uagiimanvinlunasldinsosiladuriy UTENIANITVOAILANTNAL
UfuRiuAdanlaain Notice period Wududeifumdntaauunaluiuiiviisenisaie Ml usem
Jan15919Ma150u1lY Notice period samAuLATosdndu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wavviodesiiedu 9
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2.2

. Uitmdnnsveanuaviivdsuulas Amusszezanfigiomhamudesudsaamihnounisldaey
yhwanu (Notice period) Tafsmsiasuuvasanisladneumieamulsmunaeidavesuitm
§an13 uslaAu Notice period gagnafifvualilulassnisuaglasindnyadadusiid fmuel il
Tasenns Insuisniansasdiameluniidedviududeyanomussuaniulasussuisnianisvie
usTessdLAUTENdansimua

. US¥nInnsveanuavsnzieyareigawuynvie ((1d) wildlunisiansanuasvsednduls
1509979 9 MALTeRUNIsITATee Notice period Tuiuvinnisuu

nsiasanldiasosile
- Uigndanmsezludldnaeiiaiansandenld Notice period fiuansnsiuluusaziuvinisniinasld
\Aesilell

.« USEmdnnisenafiansanldiagmuunsyesiian Notice period Inefindnnistunisiiansunduluniu
WlpuskazkuIMNUTINdnnIsmuue Ineiiansanaintdadenis 9 Mneades laun

1) @NNATDIVBINDIUTI LU ANNAGDIVBININEFUNNDUNEATEY
2) WoInN13aU ULEUIENITAMU AFOATUANTIEAAIAYBINTNERUTAMU
3) Uadedu 9 Nenaiinduluswian NilHANSENUANNAGDVDIANNINGTINBIUTINGMY

vafl usEndnnisenaiarsanlddeyalssunanisagldvenansimioguas s eauufiguwasusonis
Usziliuanladeinertesinfiamnsailaieauisasitunsianelunaiiaz Seuly a vaztiu 9

NBWUII feeder fund wag fund of funds

Weneamuuaten1eiinisly notice period USENTANITIERIITUIANTUNTITdDAAT RS UNBIYY
Uangns

TYaLduaLiULFY

\ianawuuatenald notice period USENIANTTIzALTUuNsIvdonnaaituNmUUaIen1a Audeys
Alasuanneasulatenis Ingldnannis best effort Faieniiee1aeAeIudarmiineunITvIeaiu
wirgasu w3e Wulunugasiiavesusninns waziiadaUselorivesnawuiaz)foviiuany
[ o v o a Y Y o & d‘  a £ o

Juddgy Tngdnfiuniseuneldmdenamusiumill uasiluluaunlsenanifeidesivug

WAUNSUIBAUNLIEAU (redemption gate)

nowusvly

WA Redemption Gate dusi laishnirfesaz 20 VYBIARMINGAUANTUDINBIMNUY
AU Gate period gegn ldifin 7 Twring Tuusiag 30 Tu

1 35/ 86



ﬂamwﬂmﬁaﬁaﬂ%ﬁ Ultimate Global Allocation Income Focus

o ¢ a
PANLNUNWALEDULY

U3¥NIANI1598imun Redemption Gate lisinninsesar 20 vodyanmningauansvenamnu a1y
F1wazdunisnisewnndulunaisnusendnnisiivun

USEYNTAN1392AMUA Gate period gegn laliiu 7 Tuviin1s Tuusag 30 Ju auseaziBenisnis
Aualulunadsnuiendanisivun

Tunsdifiussndansdmuadoulufiovsdaniunisnifiliunfsae Gate threshold Tunsdifandn
Redemption Gate a¢ldiany fuvhnisdenelafidndiunesyandereisamuanivesnemu
Lﬁsuﬁ’uyjaﬁm%wEj‘ﬁqu%ﬁy’wmmamamuﬁmwhﬁuw%mmfiw Gate threshold Aiu¥minnis
Ayun Im8‘1'71'34”aﬁw%amwﬂwamqu%sumﬂamuﬁﬁmmmmﬁammié??amaaamu (subscription)
UIN YarnsdulUAsumiteamud (switch in) sindeyar1nisveAuMLIEAmY (redemption)
uazringeyarnsduasumheamueen (switch out)

U3YNIANITILNAITUIAIMUATTNNTTUT 0AUNUIEANUAIY Redemption Gate lagn1siadgny
dnau (pro-rata basis) YaeAdsuTRAUMIEAULATFUWAEURaN o TuiTlY Redemption Gate

UTENTINN15919NA1TUININUA Redemption Gate ua gate period Tuusazaaunnsraiuld Lm
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