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daudauanaanusI

1. ayudayanaamnusiy

1.1 Uszanuazulaungn1saauyaenaesyusiy

FolATIN153ANS (MW lng) :

FalAsIN15ANIS (NM8199INg) :

Yogalasanis :

Tunlasuaydalidnnaazdan1snaamus ;

]
=

JuNANZIUEUNDWUIIM
2181A59N1S :

Usziavnawumanleunensamu :

USTLANNITASYUANNANLEBNE U
AU

USZLANNBIUTIWATUANYOULTLAY :

NSIUUANSYNSNITAWUIUU active

management

nouUndaiauss Ultimate Global

Allocation 3
Eastspring Ultimate Global Allocation Fund 3
ES-ULTIMATE GA3

Sufi 27 unew 2567
Sufi 28 unsA 2568
Lifmueeglasins

NBINUTIUNEY

Tnglimmuadadiunisamulunsndduunag
Uszinm ¢adl

- 1A

- sl

- MRV YR UTIUOFITUNINE/REITS
- NBYAN

- ity

- AuAlnasdioe

- nesuslassaiiaiugu

- U8 private equity

NOINUTINTLLUAUHUUTAUEES
AaUTEINe

- NRUTIIVIEAWU (Fund of Funds)

- newusamitlevielalvinsawulunemu
598 un1eld uas.fieafu (Cross Investing
Fund)

NOINUTUUINNITAAEBNUGNNTNY Lag
Jiasigviegneseuatuddlanialunisasig
Nano UL 9587 ug1u(fundamental
analysis) V8IMANNNEA T8n51n15uAiule 3
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9IAUTENBUVRIAUAVUINIT HUIMIT WNUTINA
faonndoinazlfusslomiandadouindonni
5378 FauAnanmsilanziuazinmuteyaved
NANNSNEA9 3’;1J1/?1'quazlmw§ﬁa NANNTTY
ogvainane laosjsnivlinanisduidunuves
now VIS 8918 N manaULu ush
(Hurdle Rate) d113UszE1IAINITAI UAILS 3
P9l Tnednsnaneuunudush (Hurdle Rate)
aanalalaidunissudssdunaneuunuly
aUAN

MeazBuanerruulsutenTamu ;

nosuItuamuT 9zdmalid net exposure TumiteamuueInaau CIS Nedvu Infra #3809
property (N8N uUa1eN19) s 2 ﬂamuﬁulﬂ Tnatadsluseulvydluvesninfevay 80 VBIYAA
nindauandvosnomu Snemu ASs dinaniulsusamulunsiasyu asavil uas/viensndau
maden Mindaumaden léun e Infra mise property dudilnadast Wy tity vos Hudu)]
fiatl newuaramulunesmulatensnemulanemunisleendslusevdvydldiuiesar 79 ves
yarmIngauansvasnamu

- av 1o LY ! v fa ! a
nowuiilunewmusniunauiilifmuadadiunisamuluninddusdasUssinn lagluaniizund neamu
svaulunindduniianundesas lawn
1) asnansvu newdslusevlvndlinuiosas 79 voswarmindduansveinemu uag/mse
2) MyamuueINeu Infra NoeU property nosuniulevigamuludualaadue waz/v3e iy
private equity saufiulaetedeluseulUndlifiuiosas 20 vewarmsndduansvenaau Wudu @
Mndevzamulunsnasnu asasnmidimu asrasuinil Julinvsensnaisfigumiturin uas/

= o v ¢ A v ea A = aad I A
nTonannSnguTonsnd Fud unsenisminennalneIzo witlunas/mien19Ussna anulsenia
ANENTIUNIT N.8.9. M38UTEMAGIUNNUAMENTIUATT N.8.9. NTeAIUNGITNNUANLNTIUNIT N.a.0.
wiugaulinasyuasule

nosuazdl net exposure Mg tastuaIdswUsznalasiadsluseudvnTlitosniifosay 80
YBLAAMSNGAUANTVRINDMU haznasuiuuInNsAndanvdnning lagliaeiag1esounuis
Tomalunsasmanouunuaniladefiugiufundamental analysis) vesvidnningiidsnsnisidula i
09AUTENBUVRSAUR/UTNT {UIMST WNugsAe Taenadoatazliusslovianndadomndenmagsia
Arannsinsgiuasinmudeyavomdnningsneg suannsasugiagaannngsy sgaashiaue

nsaeuveInamulunamulatenieIeglurainvaiganaliy 81y analuneaalsansy anasu
gls Imﬂawumfﬂmeamwwamamwm (Derivatives) ImammﬂﬁymﬂLwa{laaﬂummLaaﬂuamw
uanidsuiuasiassmanunaeiidavesfinnisnesmu deu famuenasrnanuieldsuiilsan
daruaniasu/vieldiuRuaumninGuamuiEuusnld Wy nsdiidnfuanaiuaeaaniansy Tuudliy
DUAIRY ;:J%’mmiﬂamuawﬁmimamuiué’cyaﬁ%}aﬁmaeiawﬁ%ﬁaﬂaaﬁ’umwmﬁmﬁLﬁaﬁmﬁ’ué’mw
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wandeu (FX Derivatives) Ungdau ag14lsfinn §innisnesueafinnsanasuludadiuiites wie
anainsanlitesiuanudsdunsdliiiatuanatiuneaarsansy duuilduuden

(%
=

wiail ﬂamuawaww%aﬁﬁ%aé’wfmsﬁaﬁmamwﬁw (Derivatives) LiieanA1u1d83 (Hedging) #30819
wmimﬂawﬂuamm%mamwm (Derivatives) il aifiuuse AMENIMATUIMIINTAM Y (efﬂoent
portfolio management EPM)) 16 Taefinannsneganeds (Underlying) Lﬂumwaaumﬂamuummm
amule Sasmanieu suddatindnning Adun S&P 500 Index) wiosuiifiddnuarlndiAestusail
NANNTNEAINAT e?famiawuiué’mm%amadamﬁwé’fﬂﬂa'na]zﬁmimmﬂama“mamlmmz i ng

Y v

sUa‘U\‘iﬂU LLﬁ‘“{j?\]’ﬂEJau 9 VILﬂEJ’JSUaﬂ WU AFNIIIAASANTNE E]G]i’]LLaﬂLUaEJu LL@”@’]I‘U’%’]EJIUFY]?@QV]UIU

o

?ifUiU’W‘UE]“U']&Ja’NVU’W L‘ULW]‘LJ MINTIAFUNS NG D198 E]G]'i’WLLﬁﬂLUﬁEJu HAUNUNIUNNATOTANIINTT

A7)

amul:uL‘Uulﬂmwmwmimma@agylgymmquﬂiimluamﬁmmsmizQﬂwulmmmmwum:)m 91991

Tinesuwiayuannsamuludyadersarmiildedislsinig usdndansesimssiwasfnniy
Podefifinansenusosanduningssds Sasuaniuaeu muﬁqﬁmimmfmmL%aﬁasuaafjé’zyaﬁﬂ'auv‘h
ganssuLazinmuogseiiles Inenesmuazitwhgsnssuiugdyyidsusumnuindefiostlususiud
a11139a99ula (Investment Grade) il UiTninnisenafiansanyiuiuasunsamunienisdii

gsnssulivaneauivanumsalie liiinUsvlevigegasieytoviisamulae iy

dw¥unsdl underlying \udviindnnindmuiinarundradu mnRawavienansenuiideginisdnyin
fuil deo1aAnanimgnsainiandszamans($gmaniuaznisifleswesussinaiiinluamu) ms
Wasuwlasiiddysenainnisdundelasiaimematn msiisedliaunsoasiieunisiananisdiiug
wiasalddnsiely arunenveunasteyaiindutazmunindefievesteya nsiUdsuuvasiiu
nnsndeu mslifedfddounasvienudenisvesgndnfudeuly auoratilugnisig davided
dindulafiagngansmeunsdvd rufanglunisudeuasiimssunndei lneduogiunaeidauay
FnsuuvesEnvidvd dWelidedfnssadhmnenaduidiafiasiounsiananisduiunud
wissldsely il nesuanuanslunmsuitnsiuadednuuumdigiamidsdussmannun
wieundnnsid1vingsnssuid underlying Wuswiifana1n egrdlsfnmnisdudunisdrsiuazdaie
naUszlerigeanvenamuuariteviiawuiudfy

el mnusEndanisinsidiia underlying Milusuiififidnvarlndifestussindnmindsainandro
Taudsminnsazdndunsudlufindudeyadinanluseazideslasins lnefoinldsuanuiiureu
NnEFonmheamuud uazazudimsidsundasianandresiligionhoamunsudmihnouns
Wasuuasianan

¥
=

520 nesuonramuluasiarsnd Adsuduauund ofadninssdudianansaamuld (Non-
Investment grade) waznansniiflildsunmsdadusumuingetie (Unrated) vilunazsnsUsemelyl
\iuseeag 60 YoeaAMINgFugnsvainawu Iu@19gInTIuNsidunannsng v3egsnssunis
Felnoiidyarvisiiu (Reverse Repo) 1t LLazm%zamuﬁlué’mm?gamamwﬁmm (Structured Note)
Tnewdulumundninasifidndneuauenssuns nae. siruauenani nomueIvamUlunIEaIY
Y93N0INUTIND U W3onesusIadmnTunsng (nesul) wiensadiiienisawmuluedemnsuning
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(REITs) #3onaamnusiulasaasaiug u (infra) @aegnglanisuimsinnisvesusenianis ludndiuly
\iuFogay 100 Yo nindduansveineu

[y
]

il nsasulunsedliTameamuveinemusidle 4 fvsdninnisiderdududsuiaveulunis
adumsseluladnlidiiu 1 ven lnenemulateneliansoamudounduld (circle investment)

U3Endanisazueunuelil Amundi Asset Management 1w Sunsununeaudun1sTANITaImnu
(Outsourced fund manager) uaziidvs il uazausURnvey SaufsieulvnsiasugSuseuning
musumstanisasudulunufissylulasaimsdansnesmuuardynudsiesureumnenudiunis
§n13a9nu F9 Amundi Asset Management Luu3gmdans ﬂamuﬁé’f@&gﬂuﬂsmm%mﬁa wazlasu
TuoygniieUszneugsiadanisamumelinisiifuguases The Autorité des marchés financiers
(AMF) s?fu“f]uam%ﬂmﬁaﬂaa International Organizations of Securities Commission (I0SCO)

d1mTUNTUTTINNITAMU UTENTANITUALE S UL UNINENUAIUNTIANTAIMUAEiduTInluNS

(%
v Yo

UIMsdan1samusuiugy n13enseuuleuiskaynssuIunsawusniy Wusu visil fFuteuning
nudumsiansamuenatmingauusdunievauavenamullamulunindauuazviendnning
fivsmsdanislaeiFuneuninsnusunsiamsasuuasseuTImilisadesiugunoumnenusy
NIIANITANU AUABENTIVDIETUNBUNNIBNUAUNTTANITAU

AN Yo b o

TunsalEFuneUmNENUMUNTIANISAU (Outsourced fund manager) lianunsasseuaudiivse
fidnwardewihumuvdninamidinauanznssums n.a.n. fvua wielunsdivisvnianisiiui
Q’%’wawmaﬂmé’mms{i’mmﬁamuﬁguiajmmzauﬁﬂsléf%mﬁuawmawﬂwﬁﬁ’aﬂdnﬁﬂﬁam uIYN
Fansvoanudnslumsdsulasviesniangfueumnenusiunisinnisasmu Tnsussninnises
ndundLdunudunsiansamuesimuaveundnldluouan saudsenanduluueunineay
Fun139antsasnu (Outsourced fund managen) 1¢ Tnsduag funaefiiavosusdninnis viail e
Usglewilfevhvamuuaznamu wasusvnianisezandunsuiludeyadiindnluneazdealasenis
Taedeildfuauiiuveuangienisasmuud egndlsfinm vidninnisazudamsiasunasy

AUNTTIANITAMUAINENTAUIARROMIIE A UNTIUEWMT BN TANTIUNTAINET?

Uitminnsveanudviivasuldasssinnuazdnuvaritawvesnesusslusuiandunesmusinie
103 (Feeder Fund) vioamulaansilunsians uas/visendnnsndarsssinald wioanunsanauundu
newusIMMBamuU (Fund of Funds) 1 Tnglaglaivinlisefumnudeavesnisasu (isk spectrum)
iy el Wdulunugasfidavesidanisnemu Tastusgiuanunisainain uazdonduliifie
Usgloviigegauesiiemieamu alls visminnsazsufumsudefomheamuarminlsidesnin 30
Fu gk iulsdvesusemians vievesedulaiuieninnisimun deusudunmsiuasuuvains
amusanaeenslsinu nesuiilddulsefunaneuunu fasuenaldiunansuunuilanasiiniiuio
ganddasmanauunudusii (Hurdle Rate) Tnednsnansuunudusii (Hurdle Rate) fanda Auaaisn
Mnmsdarhuuuaesmsamuiounds sl stesnanmsasmuivanzauaniunisamuious 3 Uiy
T
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wleuren1stasiuadnudendnsuaniuasuvainayu
Jasuanudeswnudnsuaniieununaeiitiavesdnnisnasu (dynamic hedged) (0%-105% a9
UAAIAILEY)

Guiii /81984 (Benchmark)

[Eth Lﬁaqmﬂmiﬁmumﬁa%ﬁméfaqﬁmiizuﬂizmw%’wéﬁuLLazﬁmdaumsamuﬁ%La]u usidmnsunns
asuvasnawuidinsuiudsulunuanmenisamuluudasuny egralsfin nesmulddnsdame
Snsmanauunuiusi (Hurdle Rate) ileliamuiunsudeudadulansmu

el nowulalin1 s UnKNE NI INANBULNUTUAITIAIUIUNIAINNITIAVIHUUTINBINITAIN UGB UNES
10 ¥ fiFnanranmsaiiiunuvenayulaieng (Hurdle Rate)

FHIINANDULNUTURNAILIUTI9RY (Hurdle Rate) 1iniu Sasay 8 #all fududnsINanauLnuRase
U dwsuszeznainisasmuaaus 3 J3uld Inednsmanauwnudusidainanliladunissuussiu
NAMDULNULLBUIAN

dmsunmisAuinNaniIsaluuvesnemulalen1edUsenaulimisuaazdunsndlunisamu
MudnaIU fadl

1. AMUNDI FUNDS INCOME OPPORTUNITIES 7. AMUNDI FUNDS US EQUITY FUNDAMENTAL
(34.70%) GROWTH (5.73%)

2. AMUNDI FUNDS GLOBAL EQUITY (20.88%) 8. AMUNDI FUNDS US EQUITY RESEARCH (5.12%)

3. AMUNDI FUNDS US BOND (3.89%) 9. AMUNDI FUNDS EUROLAND EQUITY (7.16%)

4. AMUNDI FUNDS US SHORT TERM BOND (0.72%) | 10. AMUNDI FUNDS EUROPEAN EQUITY VALUE

(8.70%)

5. AMUNDI FUNDS US EQUITY RESEARCH VALUE 11. AMUNDI MSCI JAPAN UCITS ETF (4.71%)
(3.99%)

6. AMUNDI FUNDS US PIONEER FUND (2.25%) 12. AMUNDI US TREASURY BOND 1-3Y (2.15%)

Ingfaudiuuiasaiinanaglduansaniurnuveinaauialenis uinansanduanudnan lilddu
defusesanauunulusuian

VBT : Lummﬂﬂawuum3ﬂ'§vmaﬂfrﬁawu1uﬂaqmﬂa’1stwuuT,staawﬂwmﬂmmamwaau
fapsnansnu asavil ningaumaden vieninddudulaiiditnauauenssums nas,
fvundsfdanisnesuaziinisusudngrunisamulunesyulatememdnning/minday
#1199 lelinaneuunuazmudssuaav sl auiuanniznain Jsuismianis
lddnviuuudiassnisamudounds 10 Y Tasneauuatemeansendnnindvdeningaui
newuiitasuenafidaniug (Correlation) Indifssguiviefinau vilvinisideulmves
senduning lullFaenndoatulunnune Fdd8nsmanauunutus (Hurdle Rate) fouaz 8
sl

911 5/ 80



ﬂamulﬂm%aﬁaﬂ%q Ultimate Global Allocation 3

ag1alsfiny é’mwamammuﬁfuméﬂ (Hurdle Rate) MdauweliE9iu 1 uifssdnsmanauunudus
(Hurdle Rate) 1/1Lﬂmnﬂmﬁa@mqumaaqmﬁawuaawaq 10 ¥ sﬁaﬂawuulmwﬂ'ﬁvﬂumamammu
Fanana fad uammawawaaumﬂawuawmuaaﬂuam'g gaaaluvnziu Fady famueialdsy
nameuLNLoENIMIoNINN ST manauwNuT s (Hurdle Rate) Alnwe 3l Taossoraamuil
winnzauasidunisamuluszeznansfisszozen (3 Bul) uiEndansveanuAnsiasdsuntag
Snsmanouurutush (Hurdle Rate) nuftuisminnsiiumsuasvanzan Insuisninnsaname
Toyauazudsliigamunsvarmiogadaauietufidnsdsuutas uazmaualunisivasundas
fsnanrunisastszmeludvledvesuismians melunaidamuannsalivssloviandeyaly
nsinaulaaule

feil Tunsdinaudsunlasdnrmanauunudusi (Hurdle Rate) wioliduluaasenia Feuluway
AINNUAVBIANIAUUTENTANITAV U waL/130 UsenNAdonnunvasdtinauAnenssuns n.a.o. lag

U3ENdnN15azudensasunlasnenadlid dentieamunsvaimiiiiunisuseneluivledves

1/1
4
Usndnnisnglunaigamuanunsald Ysglevianteyanisandulaamule

NANTIANLEUIUANLUUTIRBINT5AU (Back Test)
wuusaesitarhdudelidamudlanagninisamuvindu uaglilinaneuunuluowandinesmuas
losu

1. afloudnfinisasusious unsiau 2012- Favnas 2024

2800
1200

200
Jan-12 Jan-13 Jan-14 lan-15 lan-16 lan-17 lan-18 ln13 Jar-20 Bn2l Jare22 an-23 lan-24

Back-Test, net of all ongoing charges, in THB*
GA3
Total Return 197.5%
Annualised Return 9.0%
Annualised Volatility 9.8%
Sharpe Ratio 0.80
Maximum Drawdown -15.7%
Standard Deviation 9.75%

newe: * UsumiedununisdesiuanudsesiudnsiianiUdeulioifisuind1anakiuun s Juiiauin
HanaULNL Useaniesar 20 wasUsumesdnsiuanidsuiiaiiisuiuatanatduuy o Tuiid1uiu
NAnBULNUY Uszanaisoay 80
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Uaya Back-Test HataviidnAsy fail

—_

%

Total Return (Na®@ULNUTIU): 197.5%
AUIBAINUTN mﬂwaawmaamuawﬂuﬂaam‘ﬁéfummaumimu 2012 udafaudanaL 2024
Naa‘wmaamuﬁ]vlmumamauLmuﬁ’mmau 197.5% Maqmﬂwﬂﬂﬂﬁumammmma

Annualised Return (Hanauwnused): 9.0%

MNeANIN HaneuknuedsseUluyndReunnsIAN 2012 uiiAoudwIAN 2024 NNKHe
MIEaLA U TUTTEZIaUINAINYTINIAIRINETY HanauLnURiueUIzeg Uz 9.0%
Annualised Volatility (AuEuNIus18U): 9.8%

wanatlasEauANURUNILTRmanaulnululsazl Bwavilin wanatansasuninueEnesuin

¥
=

YU

Sharpe Ratio (A1%15U): 0.80
Juidiaiveninagnsillinaneuunuiifuaiseninudewmssli lngen Sharpe Ratio 1nnin 1
N INANAININ WA Sharpe Ratio Wiy 0.80 edeinhaulallaiiisuiunaavialy

Maximum Drawdown (N30 Ugen): -15.7%
wanatlanavInugeaaliaaintuluY It IaIRuskouNNs1IAN 2012 AuUiLABUEWNAYN 2024 MN
AAINEANINITRY JDonIgaue1dandeiuaugeai 15.7%

Standard Deviation (dyulUguninnsgu): 9.75%
WuAIN T UND AU UNIUVDINANDULNY S9821aUT#7 LaANIINaNULNUT LU TUNT A
ALAUDUINVU

2. AUUAgILTBINANIIANTUIIUTBILUUTIADY Laun

1) PIWIURUAVUVINBINUMIAY 100% wisaauaudadiunniufal amulu

1. AMUNDI FUNDS INCOME OPPORTUNITIES { 7. AMUNDI FUNDS US EQUITY FUNDAMENTAL
(34.70%) GROWTH (5.73%)

2. AMUNDI FUNDS GLOBAL EQUITY (20.88%) | 8.  AMUNDI FUNDS US EQUITY RESEARCH

(5.12%)

3. AMUNDI FUNDS US BOND (3.89%) 9. AMUNDI FUNDS EUROLAND EQUITY (7.16%)

4. AMUNDI FUNDS US SHORT TERM BOND 10. AMUNDI FUNDS EUROPEAN EQUITY VALUE
(0.72%) (8.70%)

5. AMUNDI FUNDS US EQUITY RESEARCH 11. AMUNDI MSCI JAPAN UCITS ETF (4.71%)
VALUE (3.99%)

6. AMUNDI FUNDS US PIONEER FUND 12. AMUNDI US TREASURY BOND 1-3Y (2.15%)
(2.25%)
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Inefaudiuudnaenaina139gldnani1saiuauenamuUaIenIg WARaN1IALILIUAINGT?
Lilsduassusemanauunulusuiang

2) Uayan19aiAveINesANITAWLLIAIN Amundi Luxembourg S.A.

(%
a =

3) audvesdeyanldlunisiuuudiasududeyanndusou (doyananauunusiaiiouineie

q
= o <

ArsssuiouazAldineannasuniu portfolio Fednsmanauwnuseiiouduranisaniuaiu
founasaInnesniy portfolio )

Afiau : nan1saniuauvasnasuanaliuluyaadissysiaianiy Back test wazlaldiluns
Suusziunanauunulusuian

AALANANNTEAYVBERTINANBULNUTUAT (Hurdle Rate) Aunswdauiinasuamuy
a

1%

noanusnalUagiinisamuneglinsaunisamuieliaenndesiudvildin (Benchmark) lagysnis

' '
= 1 =

THANSANTUUYDINDYUAINTT Benchmark (Active Management) #461399 N uniinsilamxe
SN IMARNBURNUTUAT (Hurdle Rate) Aeldiaunsassylssianninddunasdnadiunisasuidaiay
Wernmsawuiinisusudeulumuanemsamulusdasoe

Wil §n5mManoURNUTUAT (Hurdle Rate) HinannN15anykuuTIasinIsaamudounas (Back Test) lag
wosnn1samuasetlndifesiuuuudnasmesnnisaamunldin Back Test wislvussadmunennivue
17 wiognslsfimnumesnnisamuass e1auansiuly Guegivan1izaaintuusasuns

anwasNd1Ayuaskan1IANIIUYaNaMUTIUIUNNBMNUAMUAUNTIToEAT 20 YBIYAAT
nSndauvainanu

1. AMUNDI FUNDS INCOME OPPORTUNITIES - 12 USD ludnd unisaanuuseunn 34.70% veq
yarnSndaugnsuainenusiu

%anamuﬂmama AMUNDI FUNDS INCOME OPPORTUNITIES
ISIN Code : LU1883840305
Bloomberg Code : APIOI2U LX
wilamdag (Class) Class 12 USD
Fudaksnomuuanema 31 newAAY 2561

(Class Inception Date) :

Tudndsviiamhieamu 12 | 7 dquiey 2562

(Share-class inception

date)
analdu (currency) : AeaaNTansy (USD)
f%3n (Benchmark) : 1id]
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neauUatenlinagnsnisamuymislinalssneunisgendndudl

[
v A

ICE BofA US 3-Month Treasury Bill Ingladnainsnarndudidia
wazsliindananldlidudodninnisamuveinemuialeni

TngUszasAuazuloutonis
AINUVBINDINUUAIEN :

nowuUateniinsamusuugangurtunsamulundnning
Useannaingg ihlanfiaseseld srudwanaluussmamdaiamn
fesmdsnansmu Wusingdguia sfudmaenvu uasasiansui
srovdu nesulaemIvamulunTa TN Insusy
anssidedeeglususuiianmnsaamulsviesnindusuiiannsa
amuld Sudennsoamulaliiuievas 20 vosyad nSndduans
vownasuuaenslunsaifiauning dundnusefuns
31109 (Asset-backed securities) wagmmansniiiieadasiu
adamsuNIng (mortgage-related securities) wazasmulaliiiuioy
ag 20 vaaAMINgaugnivenawuUaemsluiuiuUasanin
nasuUatenvenindndiunisamuliiiuiesaz 10 vesyaa
n3ngauavsveanaamuuaens luududasanmuvuiiteuls
(contingent convertible bonds) waze1ail exposure Tu
adamSunIng (real estate)
nasnulaevseraamuldlisfaluamansviiasasansuiiy
sonifuudtmiinsaanzdeuuenyssmaanigeuinn dmsums
amulunnasvesdsemamasimnzamulaliiuiesas 30 vos
yarmIngduansvainemulatenis nemulatenisavamuliiiy
fovay 5 vowarmIngdugnivenamulatenis luiusdns
Useinaiuluanafuaneg uazdomsluusemaiu (asnssuu China
Interbank Bond Market (CIBM) #3e1989un1u Bond Connect)
wislunannaun (ranndeveuenUsumeay)
nesuUanevainsaamulunawuanuel UCITS/UCIs Tsiifiu
Jowar 10 vosyamnSnddugvdvenamulaenig
neanuuatemldouwusii oanarud odlusiuniag il etiiu
Usgdndnmnisuimisnisaamu (Efficient Portfolio Management)
ufafeifiunaneuuuInduningsieg vielflelfiunansuuny
1NAa1AT 89180199 w3oainlenianisasmudug Tiunasmu
Uangnng (saufensldoyiusis adulufinsansd asasu
Snsnonide wardnsuandsuiunsmsssina)

NSYUIUNTIANTVRY
NYUUANYNIY

(Management Process)

- newudanemssiniadesuanudsdulilunszuiunsamuuay
thunudiumilslunmsdadulafiddnuesnisamu

- faansnesudaemaldnagndmsamuidanguiiennlonia
dmsumaiiinnelduazmsiigavesiuamy

- M3afINEIANITAUAINNAENSUIRIU HIANTSNaUUAIENI
T¥nsdnassauninduaznmslosiueudsaiiedanmsanndes

AldA1aAe (unintended risks) WALAAAINUNUNIUVDINDIANS
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ﬂ@dnuLﬂmaaﬁaU%ﬁ Ultimate Global Allocation 3

a9 wanaNd neauUatenedeslunazlasuasuuy ESG
(Environment Social kag Governance) ¥aanainnisanulas
NIINTBUNITAMUTDNBWUUAIENA (investment universe)

DIYVDINDWIUUAENN laimuun
ulgurganeiuiune : Taidl
Fuhnstevemheamu : | nnturhms
UTENINNITNRINY Amundi Luxembourg S.A.
Jarenng (Management 5, allée Scheffer
company of the Master 2520 Luxembourg
Fund) : Grand-Duchy of Luxembourg
iﬁmmiﬂamuﬂmamﬂ Amundi Asset Management US, Inc.
(Fund manager) 60, State Street Boston,
MA 02109-1820, United States of America USA.
;E%Jﬂw’m%JWEﬁu / Uy CACEIS Bank, Luxembourg Branch

mﬁammﬂamuﬂmﬂmﬂ 5, allée Scheffer
(Depositary, Registrar and | 2520 Luxembourg
Transfer Agent) : Grand-Duchy of Luxembourg

Qjmmaauﬂig%ﬂ@mu PricewaterhouseCoopers, Société Cooperative
Yangn1e (Fund Auditor) : | 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg

msssulounayaldinefidrdyues AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

ASIsUL g aA tYane dMS1508aY

ATTUHEUNTIANTS Liiufesas 0.60 sialvasyarmindaugvsveinamu
(Management fees)

1 = a wa 1 a v 1 = 1 U 6a a
mﬁsimusmmsﬂgum’m 13JLﬂu3@EJa5 0.15 m@ﬂﬁu@d;ﬂammwaauawﬁ%ﬂﬂamu
(Administration fees)

Jaduiiinansenuegrsiitdfysaituamuvasfamu

1. ﬂamuﬂmamaawﬁmmﬁaqmﬂé’m'}LLaﬂuJﬁ"sJuﬁum'l maedeulmmieonisidsuuasued
dasuaniudsuliunsenvdmansenulunisausoyarvemanninduagiamiieamuyes
nasula1ensla

2. neauuaenealimudssnnamulusaiaialniinsiaumiesniieaiaiiauing, wag

1AMUFEEINTINAATAAUILAT LALAaNIZAUFLINIUAAIN ATUANINAGDI AIULEHEIAIN
gnTuANURYY ANUFBINUSNSINNITY WAAIUEENRINANUNUKIUNEINTT
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ﬂ@dnuLﬂmaaﬁaU%ﬁ Ultimate Global Allocation 3

3. naauUaen9eRliANUFLIIURAALTBRNYAR YR NN SNETINBUUAIENI TR HENA
USuduiudunieanas uazstUfsunlateddaiilasladuegdudadeiivainvate laun 917
madlomaziasugia uleugvesiguia nswdsunlaswnumaluladuaznisaniugsna Wudu

2. AMUNDI FUNDS GLOBAL EQUITY - 12 USD ludadiunisasuuseunn 20.88% vesyarmingdu

ANDYDINDWUTIY
%anamuﬂmama AMUNDI FUNDS GLOBAL EQUITY
ISIN Code : LU1883834084
Bloomberg Code : APGEI2U LX
wilamdag (Class) 12 USD
iu%’m&gmamwmama 14 fgu1egu 2562

(Class Inception Date) :

Tudndsvliamheamu 12 | 14 dguigu 2562

(Share-class inception

date)

analdu (currency) : AoaaNTansy (USD)

#2113 (Benchmark) - MSCI World Index

IngUsvasAkazulouIenis | neauaten1slinisusmsianisiden newduaamuluiuuesuien

awuveInaIUUeNe | fneq vlan saufwaraiinlyel warluvainvansniadau
lagnesnulatenisaziiuaimuegaiossosay 51 Y93y aan
ningaugvsvesnemulaensluuuazasasiidonlosiuiy Tu
NAINUANLNIAEIU

neauUaten1se1vauly UCTS/UCH gegasesay 10 veyan
ningaugrivenamulaeng
neaudatenienramulusaiainivdasgaliiiuiesay 30 ves
yarmIngauansvasnamuUaienis

uananil nesulateysenadinsamulunsaseyiusiiietosiu
AMaLA Beuazii oL uUsEAnS Amn1suIMIsnsayu (Efficient

Portfolio Management)

N3LUIUNTIANITVEY -NsUIMsIANIsnasulatevseg sty ginnisnisaauazly
QLEVANVEREN R NyeTendadeiuguiessyuTeniguilowineiunliuns
(Management Process) wulplussuzenNuiliendn (WIvneInasTuuL)

Junsuamsiwansiidunuiioniimsanudug Tudu
Aawnden danu iensindugua (ESG) Finn1snisamuazsm
mnuiAssiuaudBularlonalumsamulilunsyuiunisamu
Ferufnsatuayuieenvdnnindfifiazuun £SG genddefieu
fuffeensedue uazdriavierunsamulugeenmdnnindd
waAnssuviienanmiflaidnteuly
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ﬂ@dﬂULﬂ@’?}‘ﬁﬁﬁU%ﬁ Ultimate Global Allocation 3

91graInamulatene . | lifvue

Yloureanekutiuxg Taidl

Twihnmsdeviemhieamu : | Mg

UTENIANISNamUUaIen1e | Amundi Luxembourg S.A.

(Management company of | 5, allée Scheffer

the Master Fund) : 2520 Luxembourg
Grand-Duchy of Luxembourg
ﬁﬁﬂﬂﬂiﬂadnuﬂaﬂaw’lﬂ Amundi Asset Management US, Inc.
(Fund manager) 60, State Street Boston,
MA 02109-1820, United States of America USA.
;E%Jﬂw’m%JWEﬁu / CACEIS Bank, Luxembourg Branch
WeNg iuUTDINDIU 5, allée Scheffer
Jangn9 (Depositary, 2520 Luxembourg
Registrar and Transfer Grand-Duchy of Luxembourg
Agent) :

Bfmmaauﬂ'im? Na3nNuU | PricewaterhouseCoopers, Societé Cooperative
Yangn1e (Fund Auditor) : | 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg

[

Asssuilounazanldinefididuues AMUNDI FUNDS GLOBAL EQUITY Class 12 USD

o

ANsIsULEuSaA gae ons1508ay

A15T3NHENNITIANTT Liiusewar 0.70 sielveyarminddugvsvenamu
(Management fees)

! =) a wa a ¥ 1A 1 U £a a
ﬂ?ﬁiiﬁJLu‘EJﬁJﬂ’ﬁUQUGNTH laiiusesay 0.16 G]@ﬂ”ﬂ@ﬂ%ﬁﬂ’miWEJﬁUEleﬁﬂJaﬂﬂ’eN‘V!‘L!

(Administration fees)

JadeiiinansznuagnsiitidAyieRuasmuvesifamu

1. ﬂamuﬂmamqawﬁmmL?immﬂé’mwLLaﬂLU?{auﬁumﬂ nsiadeulmvienisiudsunlasmes
Smsuaniasuiiunsotadamansenulumsausioyarivemdnninguaznavuisasmuyes
nosuUatenla

2. newuUateneeRiiaudsInamulusaaialvdidnisiauiidesnimaian iauiud,
LAziAUERIEINIIRAIATNITRILILGD 1ALIANIEANUEEINIUAIN ATUENINAREY ATIULFYS
NIRTWANUAEY AUFBIRudnIInenly LagAUEEIRINANAUNIUTEINTY

= |

3. NeeUUa1eN19819dANUABRINNTAMUlUATIA1 U Tngns1anTnuenRgLdeyaniagis

o
U

530157 waziinnudeiigandinsansulivionsiansnainiu Mnusenussaunnzanasalense
Usulaseasnanil USEnaanan1919gaide e uedIuvsoravan Lageadanansenunayacn
ningauvanawulatenala
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ﬂaﬁnuLﬂmaaﬁaﬂ%\i Ultimate Global Allocation 3

1.2

1.3

1.4

1.5

1.6

nsuUainnigamu wardnsuszlevivesdioniieaunenauYlianvaInigasu
QUERIAL ATV OVeE NIV [EY

dnuniziidAyvasnasusy

nosuItuamuT zdamaliid net exposure Tumiigasmuuesnesnu CIS neavu Infra u3enosmu
property (ﬂaqumWN) Faug 2 ﬂawu%ﬂﬂ s?fqnawu CIS sanandulevivamulunsiaismu
mﬂmfmu unzvisenIndauaGen minddumaden oA vie Infra nidag property duAlaniaus
(it ity videvasd 1ud)] u,avmaqmummﬁ*u:uawmamumumsaﬂmiaqm ilesanifunesud
I¢imsilnmesnsnansuwnudusi (Hurdle Rate) dadasmanauunudush (Hurdle Rate) fandnaiia
Mnnmsdpvhuuudtassmsanu douvds 10 U mnnesuuaemsinsemannisiulouignisasmui
vannaneningau Ssdududesdifidernglunsduiunisiingn

nanauunuiigamuazlfantuasu

AFomirsamuagldsunansuunuannisamulugdilsnnyadmhsamuiiiiviuanaenidenie
Aus1918391A1 AT AN ne U AW Wy winviudemieamuiiiaverieluadiusniise
10.0000 UWsleviiae wagseanyareamuiiauy 11.0000 vwdeviie uanshfonnsasu
gladusiuan 1 vmdentae wivall dRentnsamuanmsasudilsdananiainnsdmsfuniae
sy Fatlsildsuannisamulumheamuiinanldsueniulidondons Tasfifamudes
UuRnudeimualunguiendens

Tngmnzaufiazdunadend miu
(1) damuianansasuanuduniurassimvanningiineanusiuluamu ds019susuduiuadu v3e
anasIudINIYaramukasyinlviuanule

(2) fisannnemuiunssudadiontheauaiusode vieverulavniuiings duiu ssesaii
Knevhuamuasamulunewuil JuedivingUsrasdlunisamuresiioniisamu lnuavdos

[

AiladesrugnamazaunsaamulananauwnunaIands uazaudsaniulsainnisamu

UIURUNULATINITEIEA 10,000 S1UUM
Uitmdnnsveanudvslunsinsufivdiutuuredasinisandiinnuangnisuns nanlae
foinldsumnuiuvevangfonitsamunds Jesnauduiuiuuaedasinsazsiduluny
nEninaikartumeumsFiumsidinauannsIINg n.8.0.59u0

39UTLELIANUYY
o Jundugasoulngd :

4
o

JUN 31 AU SWIAL
o Jundugasoulyias

ASILSA : UM 31 LHPU SUINAN W.A. 2569

A c?D.
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1.7 Uadeniinansznuagreiitedrfgratiuayuvasgamuy
1. Tadefiinduainnsalunuyeineayusinla1eneaineayuasmu

2. nsdiigeanasanshiaunsatisziuuazaenlenumvunsseziia

3. ANHRUAIUYRERTWaNUAURUATIANUTEIA 91admaliyarvlgamuranamuasuLUas
P iRusulaznanauunulusURuumtumIunulueaag

1.8 msdaumMnuan1TdsERuAvIgAugamUALLARNa gAY :
1. U3¥n9nn159ziaoumnuadseAgAUMIgAIULANI oMIga U A& IgAumiigau 189
nowusUabiumlaanglunsaiinmunlilulasinis deeddifuniinsdifweludl

(1) vFEendansiasanal dnudelasgasatazaumaaunalndunsdadungassolud
Inglasupnuiturauresguanalsslesiuda

(n) Hwgdnduwililuaunsediviie 91eleu ndnnsndnsensndduvesnamusiudale
DY NAUNAAUNAVTD

(3

() fAwgnvilinamuslilasutseRuanudnnindvsensnddunamulisuiuanan

LY

Unit Famerananeguaninilan1snIvANYeIuTENIANITNaMUIIY

(2 femihwamuiitdsnefumisamuiewdeluisssssnafivisndnniswuimaiiude
Aumbsawmuligndes Inefyad s 1 an1esdtuly uazAndudnsidaudiosas 0.5 veq
uavIeTiafignies uazdauanausslevidslilisusesdoyalussaunsuilusaiounds
LaYIIBNUNTVALYLTIAY

2. MIGoUMUANITITERUAEALIgamunNte 1. us¥ndanisufuimundninaainadeludl
(1) @eoummuaiiszarvisaula liiuduiuinsduss Junddevniisamuiadwiefuniiy
AUty Luwalasunisrouduaind1inau

(2)  wdsdevhyamuiiiidmieaumheamuliudlinsuiainsiteuimuanisdissAnueau
g naenulameralfeniisamunedutazgamunilulinsuisesdand e
Bmsle o lnawau

(3 udsmadouimundiszaiefu ndomisdadimenuiiuanavnrareinadounasdngiu
nslasuauiugeuvesguanaUszleviniute 1.8.1 (1) n3an155uTestoyavergua
nadslominude 1.8.1 (2) dedninaulasndu sisl v3snianisnesmumsazuounanel
AuanaUsgloviaiiunsununle
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ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 3

1.9

@ luseninemsifeunvuadiseAeaY Mndighenulgamudauisauniisamulugiaan
aana iusendnnissugeumeamuiy lngdesinseAmvgAuliLnoniigamuauany
TuidimdsgAunaunas

Tusendansngansuenieamu vievgasumdsdomheamu lutsszezinafiuisumuinnman
Mevidivamulignienudiusgaidenlasainsianisiteimuaarlunisiuiniagn1susene
YARMSNIFUANT YarmuIuamukarIIAImulIEamu kazdauanalselevldlilasusestayalu
serumsuilenadounduarssnumsaresa lneudsfonhamuiidmdstenisamuly
wilimsuiammganemieamu sansulawesiodfomisamuneduazgamuilulimsui
mangasumddonineanuieisngla q Tnewdu

nslivglifugenulifuiuasunitsamuaumdmlasuliug,
USEnInnIsnemusInaghivienislisudenuniivamunuAdnsuliug viessngnsudonss
masAunhsamuls lwnglunsainivualilulasenis Fadeslifundnsadsieluil

1. Jumslivemheawunumds@enheawuiisuling vie iWunswgasumds@eniisainuun
FaamuamnzIe Wewnuinglawmiaasaiail

(1) US¥mdnnisnasusilvnduasasdudndamustetu 9 ddnneitesiuniinseyiegidla
e mianail

n) nsnszyiiduauiiagagiunsonnuiagiunenidununguunaiisanunistesdunas
Usruusiunisweniu lineslungrunelnevseanguunenausena

) MIWNTATUALUNINITRULANSABNTY

a) MsnseiniidunsujuRnuddaieiiunisanieadansnddulaeyanagdoruianiy
ngvsng
(2) U3¥ndanisnemusiuliansoaniun1s3ingndi uazasiadeuiiansIutaInaasuneafu
anfnlaluansedndny

2. egluszwindifunmsdsuliuigndansnesusmseduduimsdansnesmusiuaeldnig
Famsvesnuduiieswnannsividndanisnemusseiduliannsodiseanuiemees
RunawmulanuusenianuenIsuNIImMAUNaNNIngLagna1Aa NS ng1191en15A1593UN 099U
YOIRUTNOUTIAINITIANITNOWUTIN N1FIANITNDIWUAILYAAR maduuemiBonendnning
uaymsfmanninguaznsindimievdnnindidumieamu LLa3mnﬂu;§€f@n13ﬁunué’m&p%@
Ywamin alinszsildlsiiu 3 Juvins
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3. egluszwindidumaiednnemusi nsdiiusngdeifianisdaidniansnesmusufiansan
wéilmnudelasgeinuazaummaunainaziinsueAuniisamuans a fulafuniaiund 2 u
3 psdnumhamuiismeldudavomn uaznadnnemusmsiuusslsideddeiae
amulags

arwdnedy Slidnanlddaiutunesusuddeluil
(1) NBUTINAAINEY

(2) nowuUITIAYL

(3) naauUTINBTIEN

(@) NEMUTINNUILAIMNUY

(5) newmuTilanes

1.10 fieviirsamuaznsuteyaiisafuyadmindaugns yadmitsamu wazsavisuaziudiodu
wirsasu 1Fanvasmaedall
o uledvesuSTninnis https://www.eastspring.co.th
. Inshndeapunuiigudiuinvnisamu vesuidninns ns.1725
o aounuldfifatuayumsneviosutofumeamu

¥
a

111 famusansansuteyaisfuisatunamusauil Idandemeddl
o Aulervesuiendnnig https://www.eastspring.co.th
. Inshndeaeunuiguiuinmnisamu visminns Tns.1725
o apunuldfidatuayumsneviosutofumheamuilasuusiaiaanuisnianis

2. Uadeanudesveanaanusiy

1. audssinnsiasuulasvesdnsinanile (Interest Rate Risk) :
Tananazfinanudes : JuagAudadenimuasugia nsilles wavdedsrusng

HaNSENUNLANAY : Wednsmenilelunainiinisuiuiiudy ssdwalvisiavewmansvidiinesuamu
USuanasuazi s minddugvdvenasuanasig

BUINIUSHITAIINLELS : USENIANITILRARIULALIATIEIUILNANANTENUADTEAUTIANVBINTIANT
2819AL AL DAL ABDLTIDY

2. AMUHLRINANNEINITaluN1ITITENiiveeanns1ans (Credit Risk) :
Tanranagiinadnsndes : lananyosnns1ansinan1satiluag TIN8gIUEN1TRUNAeYa T99zdINa

WigeonasasuInanImadeiazdnseRunuseniuilionsuimue

HaNSENUMAATY : fauenaldlasutiszrenilowazRuaunussesiiainimun
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WUINNUIMITAMUEE : UTENTAN5A8TATIeNUTA9 9 209{e0nAT1aTT LagAndenns1ansndl
AMAIN SN @ NITaN TS UdRdun1samulaeadedsUsslovdva sy asvud ud Ay

3. AUEIRINNNIALTINUYRILRRNATIENS (Business Risk) :
TanafazifinAdes : AULEEIINAIETIND FIUENNNITRY HANSANTUY UALERAINNTIUN
g UeavasuTENieanasIans

HANSENUNAAYY : 019dINaNTENUABHANSANT LUV ONATIANT JUUTEAUANIEAN WAL
nowuilaudsdunisiutiissAuiuiunsenanide duinangeennsiansuiasnisdiseiuniely
aunsatrsRulanglunaiimun

WUINIUTIIANMULEYS 1 UTENTRn1saziinnsandadadieg Mfeites wu madwseidadeiugiu
YDIRRONATIANT Uay/MToN15IndufUAmNLLToTavesaNA T eUTENUN SRndulaaImu

4. anUFgIRIUnaIn (Market risk) :
Tananazfaaudss : inannsdsunaivesdadenes wu nneasygia dnuuasn1siiewss
WAagUTENA A01UNNTNYBINAIARLARIANY BRTuanURsuRUATNIUSTINA

HANTENUNAAYY : 9199ANANTENUADITIANVDINTIATNNBUAMULY Lazdwraliyad viigasull
AUAUHIY

KUINUIMITANUEES : USENTansasiatsannmsamulunemulatendiddndiunisasyud
mgaNkazdenadesiuuleuIenNITamureneuy lagAddisaniunisainaasygia nsides uay
AMEAAARUTIDRAmaNTENUiaNTANUluNaIuUaEIS

5. AMUE9INNSVINENTNARDIVINANNSNE (Liquidity risk):
TananNazNnANLELY : N15TRUUUALULDVBINANNSNE Laz/13aR91815091UIUAS AL USUNMNTBY

ada X ! | a v = 'Y Ay
NANITNUNNAYU ﬂaﬂﬂu@q"ﬂs{ﬂﬂmiqaqilmigﬂuslnﬂL']a'TVW]aﬂﬂqiﬁiﬂaqﬂlulﬂiqﬂq@qﬂmG]E]Qﬂ']i

BUINIIUTNITAMAE B : UTENIANITAEIAITNdenamulunamulaten1eidaninaaod wazdl
Rouly NMsBeveviyayuidaennaovisalaaiun1syeUIeNIYA VDI

6.  AMUFBRINNITaMNUTUATIENTOYNUS (Leverage Risk) :
Tananaziinadudes : M15UAsULYAMNINILIATEERA ANERaIARY aa1anu naenauladeiiugiy
$IN99)

HANSENUMAATY : L899 INATIAN50UNUEUNNUTENNDIAE NS VUAINRURIUINNN TS NN TN NUgIY
Aatiy mnnawuinsamulundnningainany denvilidunsndaniianuduriuuinniinisasuly
NANNTNINUFIU
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a

LUINIUIHITANULE B9 : USENIANITILILATIZN LasAARIUTITEALNANTENUADIIANAUNT N

| [

919899RT ANV TIuTINaTNANNLLTeRovRIddsINeuYINgINITULaERAAA LB 1R BLdeY 1ng

U g7}
=) N I

newuITuingINTIUAvad Yy N dduduaNuued oagludununatunsaamula(investment

Grade) v141l USEMIAN15019NTNUSULUABUNM SR UMToNsivIgInssulvanganduanIunisal
ieliinUselevdgaansednemiivamulagsiy

7. AnudsRIndnsnaniUasuiiu (Exchange Rate Risk) :
Tan1afaziinAMULELe ¢ AULEITILANIINNTANUYBINBIYUND1IUTEAUAUANURNUNIUYBIENT
wandeulusuRuum mnenanatusiausemainsiuaeunlag

a4 a £ A Y a a N | U A a =% =
NaNSENUMAATY : MIliinduvseanasvesdnsuaniuasuluananilailaiieuiuidusnananila Tunsdl
newmuamulussiasviinauevislusiisUsema uaz/v3aRudnasdsemea vilvinasuianudes
nmswanilisutunsinsUssmannduanaiuum

(%
=) 1 U

WUINIUIVTAINEES : nosvuovasuludyaZeveatamtn (derivatives) lawn &g areduas

wiadganesiise nliduusiludnsuandasy lnedinguszasdiiolosiuninudes (hedging) 910
mswdasduduliluanaiuum nedulunugaefidavesddanisneau

8. ﬂ';'mL%"mmnn']samﬂuehwizLwﬂ (Country and political Risk) :
Temaflazifinanuides : madsuivamisnadlos AwAsugia Azaaialiu Aa1emu naendy
Jaduiugiusg YOIUTENATIND IR
wansznuiiAady : vildnesulildsutsenilinsemusveznaiitivun

WUINIUTWITANEES : USEMTRNIsaginauaaunIsalnmsildsuwdamnenisdes n1zAsyghe
AMZAAINRY Aa1nu naenauladeiiugIuigg vesusenaiinemuawuedslnddaiioUszdiuaiy
deosnnsamuludsenaty q feontivananudedudiuile

9.  anuFsandeiniamsiiRuamundulsene (Repatriation Risk):
1an1aNLAAAMUAYS : NMSUAULUAMINITETDY ANILATEFNT N1IEAAIAEY ARIAYY ARBAIY
Jadeiiugiusineg vesUsemannesyuamu
d‘ a dgf o 1% 1 o a U ¥ ¥
HansEnuiindy : vinlvinesuldansathRundudnanlulssmela
KUINIUTMITANUEBS : USEMTANTTagRnnuanIunITainIsiudsullamianisiides AgAsegna

ANEAAIARY AA199U AARIuTITETIugIUANNY vesUssmaATinasuawUet1elnddniiayUseiliuady
deosnnisamuludseinaty 9 fsontisanaudediudiuile
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10.  Anudssnnnisamulunnaisuiifiiaanudesgs (High Yield Risk) :
Tennaiiaziinauides : lenadifoonasaisgnansusiunuindede dnlagantudasusiuaiiy
indedefiiufivousuiliienuidssiiasindatrssniags vielnaUszneums sudsgiugniadud
fovas Jeazdsnalvigoennsnansvinanwadey sy UL sEynTuilonsuimua

HaNIZNUNRATY : newuealilasutiseraniluwasRuaunusseziaIiimua

WUANIIUITNITAMULF B @ lngUnAuSEndanisagitiuaulunsiasuindaannaiduduainy

Y
aaa v

Undeieeglusziuiiannnsaamuls (nvestment grade) uilunsdifidnsasulunsansuinisusy
auidedadininseduiiannsnamuls (Non-nvestment grade) wagvisenmansviiilalliunisda
sufuauundefie (Unrated) uazuionsrarsmuvesuisni hildaansidoulunaiandnniwd«
(Unlisted) U3Emdnnisagiiasgvitadoniig 4 vasoonnsians uazdnidenasiarsiisinunin sauma
firsandudiuanuindetio Adalasantuindusuamniidefofilufivonsu uenani vindans
innameinnisasues sasiiaueiielinisamuvesnamulaemadulumuinguszasduas
WlguenIau

3. 1A39INAUTNITANUEIAIUANINARDIVDINDINUTIY

UIENINNN39L IR LTILATRILNITUTIMTHALTANIIANNESIA LN NARBIYDINBIYU (Liquidity Management
Tools) A4l

IneifisvavtdunLATelousmIANUEEIEaNNAADIYRYTaNUIEAUTNRY Aewalull
1. wsesdlemsivualigamuludiuniseanlddng
1.1 asssuieunssnwianinaaes (liquidity fee)

nowusIly

ans1AsTsIeunsShwan s esliifiuiosas 2 YaIYARIMUITAIU SEAULAAINITUIUAUNULEY
asunseduiUasuvthsamusen Lisnindesas 15 vosyarmingdugnivenosmu uay / 3o
sregiIaINstensamitgamuliiiundl 30 u

vaninusiuaziteuly

U3¥ndnn159siansuseniiv Liquidity Fee ludnsigeanliiiudosas 2 vesyanviuisamu Lag
U3¥NIan1sazilawesnn Liquidity Fee MiSuniiuais sausseduyadinisvedumisvasunde
duBsumbeamueen uaznieszeviiainisieasemihsamuiis FoniAuassandeudlumisde
%ﬁmudau%’agaﬂammau waz/vi3emaivledvesuitninnimioriunadesmed uiuignianis
v
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JodIUEANS

Uitmdnnsvoanuavsiuasuulasng Liquidity Fee fidoniAvaislinunasfidavesuitmiams
uiliiAusnsgeanfidivualilulasens samfanswasuulasseduganinisueAumiisamunie
duAsusen uasvdoszernansiionsesmisamuiiazdenfuasssndenilinunasfdoes
UFTndnnns uliishniarinsuefuvieduasumiheasmueen wag/vide liliuniszeznanie
asosfitmualilulasenis levssvdnnisandamelunivdodviudiuteyanemunuuasiivled
yosuEninmaviderumstesmsduiividninnisimue

U ENInN1TURaIUANS NN MuAT IvazId sand ninainaz /30 ouly wagdnsn Liquidity Fee 9
WANANAUAINTZELIAINITAOATRINUITAINU UaZ/NTBYAAINITVIBAUNIIAMNUNT DT ULURBU
wieamueanta

USEndnnsveanudninaviveyavesniivamunneia (i) uldlunsiansanuasvsedndula

=

a ' P v ) 9 A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

1S5RS LASaelle

4)

5)

6)

£

vivminnsezduildnandefiansandenld Liquidity fee Aumnsinadulunsas Juinsisinigld
widasiletl

USEndan1saziatsaseniiiv Liquidity Fee laefinannislunisiansundulumuulevisuay
wuITiUIEndnnsinue Tnefinnsanantadosing q Mieades toud

AUNULAZAT I TI8INNITTOVENTNE FUVBINEMUTIN (transaction costs) LU bid-ask spread
Waguwlasldannisderensnddusunuiasalditglunissnwdndiunisamu wag/vmse duyu

G A = I3 = = =
wazenldanefigniTeniivainnenusinUaienis (nsal feeder fund w3e fund of funds) 53ufs

funuazAliTedunneIdes 1Wusu

AuUNUULALALET18N15YNTINTTU REPO WBLATHANITNARDITOITUTINTINVWIAIMEY (611) waz/v3e
sunulunmsusuldnsanseyiusiiedasiuauides

JEAULAAINSUEAUMNEaMUNTRFULUREUMLIEAUBDN LavnToTeesiiaINIsionsomtieau
YaghoniIsaunaenndasiuLleuIeNshoATmMaNNSNY

ANNADIVDINDIUTI LU anMARBIvRImMINGaunayuionTes
NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadudu 9 Nonafintuluswian NiNaNTENUANINARDIVBIMENNTNETINBIUTINAYY

lngusendnnisenafiansanliteyaUszunanisaiglddeioasiifoguasvsoauufgiuwasnianis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly a vaztiu 9
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1.2

Tunsdiifinsléinsosile Liquidity Fee & Usemdanisanunsaidenifiu Liquidity Fee tunfinainns
USugarmingauavidegnsnmsmunniiazieusunulunisteneningauveinamusiu (swing
pricing) () viensifiuarsssuieunsterismieanmuiiasieusunulunsdenenindauves
N9 (anti-dilution levies — ADLs) (i) wazanansaldsiuiuindsaielunisuimsmnudes

ANNAAIDULA

. lunsdiiinisldieiesile Liuidity Fee i Guann Liquidity Fee iFoniiuldazthnduidnasmu
oslsfinnunisliiedestodiiingUsrasdifiovsammanssnumaviionaifatudugdemisamud
Hansaanulunesusioly indesdeillilliingusvasdifioaswanauunulinemuudetisle

NBUI feeder fund wag fund of funds
Weanawmuiatenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndesiunasmulaienis

SwaziBuniuLiy

Fonesmuuanemald liquidity fee Uisminnsazduiunisliaenndesiunosulatems mudoyad
#5090 nesyuuatena TngaziSoniAumudadinainnisuefunisamunieduiuasusenil vie
Hulunugafidavesudsnians nedrdedsselonivesnssuuazdfevthsanududidy Ty
fudunsaumelditenssurmily wandulusmuivssmaiifadesimue

n1sUTuyaAmINEAugniaiegasnisAwianasouiunulun1sTeUeNINGAUVRINBINUTIN (swing
pricing)

noUIIUNIY
gnasanliiuiovas 2 vasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaaLazRouly

. USEMIANITAEANUATATT swing factor gdanliiiusauay 2 YA NUILAIU KATUSENIANITAL
a = o . . < 2 . .. 4 . . . . a a
W1 Ldenld Swing Pricing #itdu Full Swing Pricing %3 Partial Swing Pricing AUAANUIVDY
U3ENInnTs Wnerdlsdasslevivesnawuuwazdionivanududfy

. swing factor fiudnnstunisiansandulumuuleuislaziuiniaiuseninnisiivue Tngfansun
ndadeg o AReaves laun

1. AUNULAzATII89INNTTOUENTNEFUVBINEINUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiasalginglun1ssnwdndiunisau uag/vse duyu
G A = I3 = = =
wazenldanefigniTeniivainnemnusinUaienis (nsal feeder fund w3e fund of funds) 59ufs
funuaz/visealdieaunieades 1usu
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2. AuNUKarA1ldIIeNI5NgINTsy REPO WiBldSuan1mAaeseesugsnssuvuInivg (611) wag/mse
sunulunmsusuldnsanseyiusiiedasiuauides

3. U9dedu 9 NenainTuluauian NIKANSENUANINARBIVDINENNINETNBINUTINAMY

il vEndnnisenaiiasantddeyaUssunanisnelddeiensiieguaznioauufgiunazienis
Usziliuantadeiineideainfasnsavilaieliaunsadiidunsianslunaastouly vz 9

«  Swing Thresholds dndnaslunisiiarsaduluauuleviguazuuimesivsendanisivun lag
Hsunantadesng o AReaves laun

1. @NNAFBIYBINDNUTI (WU ANMARDIVBMIHEAUTINaUTiDATeN

2. WoSINNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

3. U9ddu 9 NenainTuluauian NKANSENUANINARBIVDINENNINETNBINUTINGMY

il vEndnnisenafinsantddeyaUszunanisnelddeieasiieguaznioauufgiunazienis
Usgilluanndadeiineitesinfiansasilaieliamnsasniiunsianelunaaztouly a veziiu 9

o vnuglavagnils usEndnnis azldld Swing Pricing wiauiu Anti-dilution levies — ADL W@@3150
Tg5uiULATBIlnlUNISUSINSANUELIEN I NARDIDULS

YoseIuaNs
. US¥MdnNsveanudnsiazindeyaveshuamunvila (013) aldlunisiansaunuaznsedadule

=

a ' P v ) 9 A . L. v o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &LU’J‘UVHﬂqsuu

- U3EdnnIsveanudniiuasunuaidng swing factor Aisaniuade lamunaeiidavesusendanis
waldifudnsgeannimualilulasenis

. UiEnianmsveanudvifashedomhamuiitsziusods suduiuseatemheamului
vinsiifinisldindesdle swing pricing LL@SU%’M%’@mifﬂzﬁﬂUameﬁyam\hUamuvﬁ’ﬂﬂdnlﬂiﬁums
farsauaznsedndulaieding q Miieatestunisidiadesdle swing pricing Tuiuvinnnsidu siell
UsEMTRnsreanudnsiaglidsuudasnisandunisle q Aldmdunisniedadulaluudad
Aedesiunisldindesiie swing pricing lusushnnstu LLﬁWlﬂﬂ’]EJ‘ViéJﬂUi’]ﬂg]’j’]L‘Tiﬂﬁ?‘%@ﬁﬂ’ma\mu
Fauarioundiureriurhnsiuldansasnifuiulfiezmenstonhamuiitszieidei
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifisvesuisnians
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1.3

ASRNSUNLYLATRIle
a v o ) ¥ aa a & v . - a 1 [ 1 [ o aa v
- uTEndnnsaziugldnaiianiansandenld Swing Pricing Nuans1aiulunsagiuiinig Alinasly
\M5D930%

. lunsdlfivsmdanisfiansanld partial swing pricing asidunisldianzurhnnsdevelafidndu
yosyaAToreMaeamuanSveIne s uiuyanningauansvaiuavosnosmuianiunds
swing threshold fiu3Emdnnisfnun TnsfiyaadeueviigamuansvenaamuiuInRINyaa,
n58eviiaBaIu (subscription) UaNYAAIMTFUASUMaWULTA (switch in) ndoyadins
YAUNILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonaaulalenialin1shd swing pricing uSEMIANITITNIIsUIATUNITARARR DI UNDINU
Uangnis

MeazBunLiianin

Lﬁaﬂamuﬂmsmﬂ% swing pricing UsEninn1sazaiiun1sliaenadestunayulaleni mm%’aaﬂaﬁ
1#3u91n nesnuUatena Iagldudnnis best effort Fadulumugafiiavesugnianis uageieds
Usgloviivesnesuuazgfomhoayuidudidy lnesudunsmumelivdenssmusiuiily wasiduly
puivsznaAgtesimun

ASITULTBNNTST R IEMIga U agoudunulunsTevIenINg U Y0anawuTIN (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vasyar LA

nannaaLazRouly
- Usendanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. U3EndANIsTiansaseniiu ADLs tnedinannislunisiansandulumuulovisuazuuinieg
USEnInnIsimue lagareg nelangssidsunasnioUsenikazysouuiniaufdfivesdidnguy
N.8.9. WAEVTOANNANUSENTANTTaMULALVSOMUIENUNTEUADY vl n1sivum ADLs factor ¢

=

o = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiasalginglun1ssnwdndiunisau uag/vse duyu
G A = I3 = = =
wazenldanefigniTeniivainnemnusinUaienis (nsal feeder fund w3e fund of funds) 59ufs
funuazAliTedunneIdes [Wusu
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2)

AuUNUUALAlTI18N15Y13I0TTU REPO LBLETUAN T NARDITRISUTINTIUNIWIAIEY (1) wae/vi3e
sunulunmsusuldnsanseyiusiiedasiuauides

Jadudu q Noraintulusuinn NUNANTENUANINAGDIVBIMENNINENINDMUTINAINU Wil UTEn
Jan1senafiansanliteyauszananisnelideiisnieguasviseaunfigiuuarrionsussiduain

Yadeninendeaviitasnsavilaiielvanansandunislanelunaiwayitouly a vzl 9

A15A19UA ADLs threshold findnnaslunisiiansaudulumiuuleuignazhuiniaiusendnnis
MuuUA 1eUsEnNInn1sazAtenatadeNneaeMne19a9 tawn

ANNATDIVDINDIVUTI LU anMARBIvRImMINGaunayuionTes

NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadedu o Nenafintulueuian NinansenuanIneaeamanningNnamusInamu Nl usem
dan1senaniansanld deyauszununisnielddemiaasiifieguasvseauufgiuuasnienisuseiiiu

ndadeiliigatesinnanunsavilaieliaunsaandunsianelunauazstouly vzt 9

o vnuglavaurnils vSEndnnis alald ADLs wieuiu Swing Pricing waaiunsalysiuniuiasasiialy
MMIUIMIAEBIEN INARRRULR

JoaIUANS

[ 1

USEndnnsveanudninaviveyavesniivamunneia (i) uldlunsiansanuasvsedndula

a

1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
yhmsiifinslfiadesile ADLs wazusmianmsasiwendenmheamuinanluldlunisfiasaua
vsasmauladecss q Miedestunisidiniesiie ADLs lufuvmstu weilussmdnnsvoaciudng
faglidsunvainsandunisla q dldmidunssedadulaluudsiiierdestunisidiniesie
ADLs Tufuviinisiiu umnniendsusingindeedenheamuiamuaniounsdruvesiurinisiu
ldanunsaiFenfuiulduarmemstemheamuiitissdodaiizondulailiiu Wldsunsinass
migamu dudulununaefitevesuiininng

UiTndnnsveasiudvisiaviuniAu Anti-dilution levies — ADLs mﬂ@:ﬁﬁﬁwUﬂﬂie'?’fwmﬂamuuaz
Fuidsumitgaauidn vieveAunisamuuazduidsumiisamuoen ieslsleianieiify
ADLs threshold fiudemimualy suudsuidnianmsveanuaniiaginsanimundnsmnisizoniy
ADLs fiuananaiuly wagveanuniiasiidormuaifufnlunsisoniuamesefivhnenisde
migamuuarduildsuniisamud viensAumiyamuuarduiudsuniisamueonluuum
INANLLLINNTIUT I EAN sz iuald
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- US¥mdnansveanudvsiudsuniaidnsn ADLs M3aniiuase tnunaefilavesusemdnnis wily
Audngegainmualilulasinig lneusendnnisasilawmelunisdevyiudiudoyanaamusiunag/
wioLiulgdveIustndnnsuserun e IBuluTIMdan1sivun

m3fisanldinTesile
- vsgndansasdugldnafitafiansandentdnisdeniiu ADLs Auansnsiuluusas furinisndnasly

9

A4 o &
LATNUBDU

. Uindanisenafinnsanideniiu ADLs Tnsasdunisldiame fuhmstonglafidndiuresadie
VIYNUILAVUANTVBINDW WA UAY yjaﬂ'wwﬁ’ws‘ﬁquﬁﬁwmﬁumﬂamu dAAuna1 ADLs
threshold fiu3Eminnisimun Im81’7{3@ﬁhs?}jasmsrvm";aamqu%ﬁuamamuﬁmmmﬂyjammi%a
8899 (subscription) VaNyaANIFUIUAsuneaIutn (switch in) Wndeyarinisueiu
ywasu (redemption) wagsinseyarnsduiUasumiiasmuoon (switch out)

(%
Y

98l 518az8nIsNTAATUlUMIASIUSTNIANIS AL
«  USEndansimun ADLs Threshold lnglddeyasissialuil

1) yarmnsdemhsamuiazduiudsudninnnityarinsviehumbeamuuazduiuiousen
2) YaA1n1s¥entlrgamunazduildgui1deuninyarinsviefuniigamuLardulligusen
MUTENIAN15913WA15UAmUA ADLs Threshold (1) wag (2) luseAudisiai

. lunsdinfinsldieIosiio ADLs @ ADLs ASeniiulavziinauidinesu sgalsinunisldiasediols

@ s A = a X o wa Ao ] = &
TrgUszasdiiaussHansenunaunenaintuiugfeniiendnsmamulunewusely wn3ssilell
LilatingUszasAiioainmanauunulvinasmuusoagile

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥ndnn1sagiansanaiiunisiiaenadasiunesulaienis

MeazBunLiianin

deonesudanemdld ADLs UTmdansazaniumslisenndesiunamulaens audeyaitldiuain
newuUateme TasaziSenfumudadinainnsrhsenisdevisamuiazduUasumsamudi
v3eueAunthsamularduiUdsumieamueen vieidulununaiisvesusnianis wagiads
Usglovivesnesuuazgfonhoanuidudidy lnedudunsmuameliidensmusuiily wasduly
puivsznaAgtesimun
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2.

2.1

nsimuaReulrsetednintunsfumdneAunilsamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusImNIY

[ ' (%
Y [ Y 1

WK DontIgauiaInIslanaumhsauyacTusl Aawiiosar 15 veayasngdugniveinamu

a [y o

Jefpwdenianisarmindunatgeanliiv 3 fuinis

vannasiuaztouly

. US¥mdansazimunszeznaniigieviisamudeudeasmineunislaneuniisasu (Notice
period) lémunasfitiavesusemianis uslsiiiu Notice period gegaiiivunlilulasanis saudauds
yarnsldneunthsamuiliFenidvasdldmunasiidavesuisnians uilidininyadidusig
ssualilulassnslaeussndnnisesdamelunisdodviudndoyanamunmuas/mialivlesdues
Uitmdnnsnieriumstesmeduiiviimannsimun

. USndanise1ald Notice period Srufuipsesiiolunisusmsanudssaninagesdu laun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvoln3nile
u 9 Tnefansanananmages uaz/vdenaenauannzamavemindauiiamulumeduy J1nsld
Notice period \figiadasiloiienanvliiissnelunsufladamaninadesvosnau Ssenadosld
saufuaseafielunisuimsaudesaninaaes suldun Liquidity Fee, Swing pricing, ADLs lu
anunsalifiiuidosmmedunuiiiuiudesnmsneluuimaiiniesaitlivngay was
wioonadedldsrutudeielunsuimsanudesanimaaes suldun Redemption Gate Tunsdifi
§$urszavendnnindliiunieliifivsmedonislaney weilunsvzasnisldneuntheamu
Laznienradedldsiuiunieilo Side pocket Wonsansinindrsenil wielianmsasimineldae
$1A17 duvn auna w3ee1adedldiiuiuing esilelunisuinisaudssaninades Suldun
Suspension of Dealings ilefin1snsenureanmadeslagsmvesnamu uagn1sld Suspension of
Dealings azifuuselovinensmunazimeamuiidsnseglunosududdry

a a

YoaIUENS

« lunsdlfidinasld Notice period warfimaivilidadldiaiosiodusng vTEndianisveanuanifae
UfTRfudsiiléan Notice period Suuideafusdsildnuunilutuiivhsonisdae il uim
Fnn15e19fiansanld Notice period Saufuiagefiedu Idun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvialniaslody 9

. UitmiansveanudvBivdsuntas fvuasyezaiigieviiisamudeudsdithieunisldaeu
yiwamu (Notice period) Tafenisiasuuvasyadnisldneunheanuldnugasidavesuson
Fanns ustlaiiAu Notice period geandi fuualilulasanisuaglalsningadusiid fmualily
Tasens Tnsuisminmsaameluntsdetviudiudoyanamusnuanivlafvesidninnivie
FuMsFaImeduiuEndansimue
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2.2

. US¥Mdnnsveanudnsiazindeyavewheamunaila (013) aldlunisiansaunuaznsedadule

=

a ' P v ) 9 A . . o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu

ASRNSNLYLATRIle
a v o [ v aa a = v . . P 1 [ 1 [ o aa v
. UsEndnnsazilugldnaiianarsadentyd Notice period Mwansnaiuluusayiuviin1sndnisly
\M50930%

a v o a ¥ o . . a (% a [
. UsPndanisenaiiansanltiazAvunszzial Notice period Tnadnannislunisiarsaduluaim
WlyusazuuINRIUTEdan1simun tneiarsanaintadedis  Aneates loun

1) ANNARDIVBINDINUTIM LU ANNATDIVBININGFUNNB UDDATDS
2) WaINN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) Yadedu q Nenafiedulusuian NiNANTENUANINARDIVBINENNSNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssananisnielideiaasinieg uagnioauuAgiunaznienis
Usgilluanndadeiineitesinfiansavilaieliamnsasiiunsianelunaaztouly s vaziiu 9

NBINUTIY feeder fund wag fund of funds

W onaanuyaneniafinisly notice period UF¥NIANTTAERANTUIANTUNTI ARG BIAUNBINY
Uaneng

eaziBoaiiiuif

idleneauianemsld notice period U3tmiansazdniunisliaenndesiunasulaenis muteya
fildsuannomuuatonis Tagldndnnis best effort Faffonirvenvazdeadsarmineunisviedu
wihgaau wie \Wulununafidavesu3dnians wasrddalselovivenosuuazdioniivanuidu
d1iny ngdndunmsnunielivhdonssmuruill wedulunuiivssmeifendosimun

WAUNSUIEAUIIERU (redemption gate)

nosusImNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrivenamu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

nannauiLaziouly

. UTENIANI5AEAMUA Redemption Gate LiifninSesay 20 vesyarmSngdugniveanonu Ay
TeazdunIsn1sAuadulumuISAUSEINTAn1sArue
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USENINNI5IEAMUA Gate period gean Laiviin 7 Tuvinis Tuksag 30 Ju museazBeniznig
AwnalulunuIsnusendnnisivun

lunsdifivisniamsimuaideulufiovsdaniunsaitliunidae Gate threshold Tunsdifana
Redemption Gate QSI%LQWWS’E’uV?WﬂWi??@SUWUimﬁé’md’swuamgam%amwﬂwamu@w%mamamu
ieutuyadningduandiamunvasnasuianyidunieuinnii Gate threshold fiusdndnnis
fstun Tnefiyar1doeningamuavEvenesyufuInaINyadNsTovLEamL (subscription)
uan yadnsduasuniisasmuidi (switch in) sindieyarinisuieAunisasmu (redemption)
uazsingneyarnsduauhsamuoon (switch out)

UFYNIANITILNIITUAINUATTNTTUT RAUNUIEAMUAIL Redemption Gate lagn1siadeny
dndau (pro-rata basis) vosidsugonuntamulazdulUasween a Junly Redemption Gate

UTENTIAN1591AM1504111MUA Redemption Gate hay gate period Tuusag adaunnsneuls
Redemption Gate xlalsng Redemption Gate Guum e gate period arldinnninseduimeud
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[V 7]
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dansamulasiuegluAsssutionnisdnnisua

4. Tunsalfineanusansaussmea (neaulalenie) Auduasssudounisdanisuisdiu ey
ANMBULNULLB991NN15T naan Uik ulUaulunamusIusislsewme (loyalty fee %30 rebate)
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Arsssuieufieniivainddsdeviadioviseasu (Sasacuasyanmieadyu)

SenNU3
nwnfifen  Sameu 3 N.N. 68 16 41.¢. 68 5 31.A. 69
WU TAsenIs _ _ _
31 §i.n. 68 30 5.0. 68 30 u.A. 69

A5TINLTENNNT UyNI1 30 AUV | Uound 50 AU | Uounin 30 a1UUm
YIYNIUAY i SeAuiiu 1.00 Senuiiu 1.00 SenLAu 1.00
/ dudey Him 150 Faust 30 druum Faust 50 Aruum Faust 30 Aruum
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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FACTSHEET

Marketing

C icati
EQUITY B Article 8 W ommunication

30/11/2025

Objective and Investment Policy

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation. Seeks to increase the value of your investment over the
recommended holding period. The Sub-Fund invests mainly in equities of companies from anywhere in the world. The Sub-Fund may invest in a broad range of sectors and industries. The
Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management and as a way to gain exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on equities and foreign exchange). Benchmark : The Sub-Fund is actively managed by reference to and seeks to outperform the MSCI World
Index. The Sub-Fund is mainly exposed to the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the Benchmark however the extent of deviation from the Benchmark is expected to be significant. The Sub-Fund has not
designated the Benchmark as a reference benchmark for the purpose of the Disclosure Regulation. Management Process : The Sub-Fund integrates Sustainability Factors in its investment
process as outlined in more detail in section "Sustainable Investment" of the Prospectus. The investment manager uses fundamental analysis of individual issuers to identify equities with
superior long- term prospects. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the investment universe.

Returns (Source: Fund Admin) - Past performance does not predict future returns. Key Information (Source: Amundi)
Performance evolution (rebased to 100) from 11/04/2022 to 28/11/2025* (Source: Fund Admin) Net Asset Value (NAV) : 1,656.97 (USD )
200 NAV and AUM as of : 28/11/2025
Assets Under Management (AUM) : 4,750.93 ( million USD )
s ISIN code : LU1883834084
Bloomberg code : APGEI2U LX
- Benchmark : 100% MSCI WORLD
Morningstar Overall Rating © : 5
Morningstar Category © :
125 EAA FUND GLOBAL LARGE-CAP BLEND EQUITY
Number of funds in the category : 5226
100 Rating date : 31/10/2025
Share-class inception date : 14/06/2019
75 7 7 7 ] ] ] il 7 ) 7 T Al A Al o Risk Indicator (Source : Fund Admin)
N\ N\ \ N\ \ N\ \ \] \ N\ \ N\ \ N\ G
A\ N N N AN N\ N N AN N\ A N A\ A\ A
FESSEE S s dd 8 YnEEEEEDA
— Portfolio (172.56) — Benchmark (156.35)

R . ! Lower Risk Higher Risk ’
Rolling performances * (Source: Fund Admin)

A The SRI represents the risk and return profile as

YTD 1 month 3 months 1year 3years  5years 10years Since presented in the Key Information Document (KID). The
Since 31/12/2024  31/10/2025 29/08/2025 29/11/2024  30/11/2022 - - 25/01/2022 lowest category does not imply that there is no risk. The SRI
Portfolio 38.64% 0.40% 8.97% 33.43% 76.40% - - 68.56% is not guaranteed and may change over time. The risk
Benchmark 20.12% 0.28% 5.58% 16.99% 68.97% - - 56.82% indicator assumes you keep the product for 5 years.

The summary risk indicator is a guide to the level of risk of

Spread 18.51% 0.12% 3.39% 16.44% 7.43% - . 11.74% this product compared to other products. It shows how

likely it is that the product will lose money because of

Calendar year performance * (Source: Fund Admin) movement in the markets or because we are not able to pay
you.

2024 2023 2022 2021 2020 We h lassified thi duct 4 out of 7. which i

- e have classified this product as 4 out of 7, which is a

Portfolio 10.89% 18.05% - : B medium risk class. This rates the potential losses from future

Benchmark 18.67% 23.79% - - - performance at a medium level, and poor market conditions

Spread -7.78% -5.74% - - - could impact our capacity to pay you. Additional risks:

Market liquidity risk could amplify the variation of product

erformances. This product does not include any protection
* Source: Fund Admin. The above results pertain to full 12-month period per calendar year. All performances are calculated net income ? fut Ket P f Id v P
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary rom fu ure,mar et pel ormgnce SO you F:Ou osg Somelor
upwards or downwards according to market conditions. all of your investment. Beside the risks included in the risk

indicator, other risks may affect the Sub-Fund’s
performance. Please refer to the Amundi Funds prospectus.

© 2025 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1)
include the proprietary information of Morningstar and Morningstar's third party licensors; (2) may not be copied or
redistributed except as specifically authorised; (3) do not constitute investment advice;(4) are provided solely for informational
purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various
dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use.
Please verify all of the Information before using it and don't make any investment decision except upon the advice of a
professional financial adviser. Past performance is no guarantee of future results. The value and income derived from
investments may go down as well as up.

Victory
VZ Capitaly

Investment Solutions

Amu ndi @ www.amundi.com

This material is solely for the attention of “professional” investors.
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Meet the Team

Marco Pirondini John Peckham Brian Chen Jeff Sacknowitz

Lead Portfolio Manager Portfolio manager Portfolio manager Portfolio manager

Risk analysis (rolling) (Source: Fund Admin) Performance analytics (Source: Fund Admin)
1 year 3 years 5 years Inception to date *

Portfolio volatility 15.61% 13.74% - Maximum drawdown -23.29%
Benchmark volatility 15.77% 13.70% - Recovery period (days) 295
Ex-post Tracking Error 6.19% 5.44% = Worst month 09/2022
Portfolio Information ratio 2.65 0.31 = Lowest return -9.62%
Sharpe ratio 1.86 1.13 - Best month 10/2022

Beta 0.92 0.93 - Highest return 9.06%

* Volatility is a statistical indicator that measures an asset’s variations around its average
value. For example, market variations of +/- 1.5% per day correspond to a volatility of 25%
per year. The higher the volatility, the higher the risk.

Portfolio Breakdown (Source: Amundi group)

Sector breakdown (Source: Amundi) * Geographical breakdown (Source: Amundi) *
Financials G 25.63 % United States 63.61 %
Japan ' 7.79 %
: I 18.
Information Technology 18.82 %
Korea '™ 7.24 %
I ©.
Health Care I 5-58 % Ireland ™ 2.69 %
et — =264 %
Consumer Discretionary _9'05 % Germany g °
Canada M.1.79%
- K
Industrials s 1 w173 %
United Kingdom &+ °
Materials  — 5 51 % Netherlands ™ 1.55 %
1 1.25%
Communication Services ﬂ faly
Mexico " 1.13%
I 4.34 %
Consumer Staples — Beigium ! 1.00 %
0y
Energy __ 3.83% Denmark ! 0-91 %
Fi 1 0.87 %
utilties T 2> % rance m
Spain : 0.59 %
Real Estate
- Other countries
Others and cash W 3.21 % Others and cash ™ 3.21 %
0% 5% 10% 15% 20% 25% 30% 0% 20 % 40 % 60 % 80 %
I portfolio I Benchmark I Portfolio I Benchmark
* Excluding derivatives instruments. * Excluding derivatives instruments.
Main overweights (% assets, source: Amundi) Main underweights (% assets, source: Amundi)
PORTFOLIO BENCHMARK SPREAD (P - B) PORTFOLIO BENCHMARK SPREAD (P - B)
BANK OF AMERICA CORP 4.67% 0.46% 4.22% APPLE INC - 5.03% -5.08%
SAMSUNG ELECTRONICS CO LTD 3.55% - 3.55% MICROSOFT CORP - 4.19% -4.19%
CRH PLC 3.28% 0.10% 3.18% NVIDIA CORP 1.86% 5.35% -3.49%
ADVANCED MICRO DEVICES INC 3.18% 0.42% 2.75% BROADCOM INC - 2.18% -2.18%
EVERSOURCE ENERGY 2.72% 0.03% 2.69% META PLATFORMS INC - 1.68% -1.68%
CARDINAL HEALTH INC 2.66% 0.06% 2.60% TESLA INC - 1.47% -1.47%
SHELL PLC 2.85% 0.26% 2.59% JPMORGAN CHASE & CO - 1.03% -1.08%
REGIONS FINANCIAL CORP 2.45% 0.03% 2.42% BERKSHIRE HATHAWAY INC - 0.86% -0.86%
AMAZON COM INC 4.89% 2.69% 2.20% VISA INC - 0.69% -0.69%
BANK OF IRELAND GROUP PLC 2.14% 0.02% 2.12% EXXON MOBIL CORP - 0.60% -0.60%
TOTAL 32.38% 4.06% 28.32% TOTAL 1.86% 23.08% -21.22%
The holdings listed should not be considered recommendations to buy or sell any particular ~ The holdings listed should not be considered recommendations to buy or sell any particular
security listed. security listed.
* .
A d. Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 € Vlctor B
mun I AMF approved Portfolio Management Company- GP number 04000036 .
Investment Solutions Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris / Ca ]_ta]_
This material is solely for the attention of “professional” investors. p
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The fund is actively managed; sector allocations will vary over periods and do not reflect a commitment to an investment policy or sector.
Top ten issuers (% assets, source: Amundi) Sub-Fund Statistics (Source: Amundi)
PORTFOLIO BENCHMARK Total portfolio holdings 73

AMAZON COM INC 4.89% 2.69%

BANK OF AMERICA CORP 4.67% 0.46%

ALPHABET INC 4.59% 4.18%

SAMSUNG ELECTRONICS CO LTD 3.55% -

CRH PLC 3.28% 0.10%

ADVANCED MICRO DEVICES INC 3.18% 0.42%

SHELL PLC 2.85% 0.26%

EVERSOURCE ENERGY 2.72% 0.03%

CARDINAL HEALTH INC 2.66% 0.06%

REGIONS FINANCIAL CORP 2.45% 0.03%

TOTAL 34.84% 8.23%

The holdings listed should not be considered recommendations to buy or sell any particular
security listed.

Information (Source: Amundi)

Fund structure SICAV

Benchmark index performance record 25/06/2001 : 100.00% MSCI WORLD

The costs information in this report may not be exhaustive and the Fund may incur other expenses. For further information on costs, charges and other expenses, please refer to the Prospectus
and the PRIIPS KID available at Amundi.com.

The decision of the investor to invest in the promoted fund should take into account all the characteristics or objectives of the fund. There is no guarantee that ESG considerations will enhance
a fund’s investment strategy or performance. The funds promoted environmental or social characteristics, but does not have as its objective a sustainable investment. Please refer to the
Amundi Responsible Investment Policy and the Amundi Sustainable Finance Disclosure Statement available on Amundi website. For more product-specific information, please refer to the
Prospectus and the Fund’s Pre-contractual Document (PCD) available on Amundi.com.

.
Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 € Vlctory

AMF approved Portfolio Management Company- GP number 04000036 .
Investment Solutions Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris / Ca ]_ta]_
This material is solely for the attention of “professional” investors.
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AVERAGE ESG RATING (source : Amundi)

Environmental, social and governance rating

ESG Investment Universe: 100% MSCI ACWI

ESG Coverage (source: Amundi) *

Portfolio ESG Investment Universe

F E D C B Percentage with an Amundi ESG rating 2 100.00% 99.90%
Percentage that can have an ESG rating 3 96.78% 100.00%
35 -25 -15 05 +05 +5 +2.5 +3.5 * Securities that can be rated on ESG criteria. The total may be different from 100% to reflect
the real exposure of the portfolio (cash included).

Q Investment Portfolio Score: 0.20
O ESG Investment Universe Score™: -0.17

ESG Terminology

ESG criteria ESG Rating Amundi ESG Mainstreaming

The criteria are extra-financial criteria used to assess the The issuer’s ESG rating: each issuer is assessed on the In addition to complying with Amundi Responsible
Environmental, Social and Governance practices of basis of ESG criteria and obtains a quantitative score, the Investment Policy4, Amundi ESG Mainstreaming portfolios
companies, states or local authorities: scale of which is based on the sector average. The score is have an ESG performance objective that aims to achieve a
“E” for Environment (energy and gas consumption levels, translated into a rating on a scale from A (highest rating) to G portfolio ESG score above the ESG score of their ESG
water and waste management, etc.). (lowest rating). The Amundi methodology provides for a Investment universe.

“S” for Social/Society (respect for human rights, health and comprehensive, standardised and systematic analysis of

safety in the workplace, etc.). issuers across all investment regions and asset classes

“G” for Governance (independence of board of directors, (equities, bonds, etc.).

respect for shareholders’ rights, etc.) ESG rating of the investment universe and the portfolio:

the portfolio and the investment universe are given an ESG
score and an ESG rating (from A to G). The ESG score
corresponds to the weighted average of the issuers’ scores,
calculated according to their relative weighting in the
investment universe or in the portfolio, excluding liquid
assets and non-rated issuers.

1 The investment universe reference is defined by either the fund's reference indicator or an index representative of the ESG-related investable universe.
2 Percentage of securities with an Amundi ESG rating out of the total portfolio (measured in weight) that can be related.

3 Percentage of securities for which an ESG rating methodology is applicable out of total portfolio (measured in weight).

4 The updated document is available at https://www.amundi.com/int/ESG.

Sustainability Level (source : Morningstar) Source Morningstar ©

Sustainability Score - based on corporate ESG risk
analysis provided by Sustainalytics used in the
calculation of Morningstar's sustainability score.

© 2025 Morningstar. All rights reserved. The information
contained here: (1) is owned by Morningstar and / or its
content providers; (2) may not be reproduced or

The sustainability level is a rating produced by Morningstar redistributed; and (3) are not guaranteed to be accurate,
that aims to independently measure the level of responsibility complete or timely. Neither Morningstar nor its content
of a fund based on the values in the portfolio. The rating providers are responsible for any damages or losses
ranges from very low (1 Globe) to very high (5 Globes). arising from the use of this information. Past performance

is no guarantee of future results. For more information on
the Morningstar Rating, please see their website
www.morningstar.com.

Victory

Amundi .
¢ Capital

Investment Solutions

investors.

This material is solely for the attention of “professional
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This material is solely for the attention of institutional, professional, qualified or sophisticated investors and distributors. It is not to be distributed to the general public, private customers or
retail investors in any jurisdiction whatsoever nor to “US Persons”. Moreover, any such investor should be, in the European Union, a “Professional” investor as defined in Directive
2004/39/EC dated 21 April 2004 on Markets In Financial Instruments (“MiFID”) or as the case may be in each local regulations and, as far as the offering in Switzerland is concerned, a
“Qualified Investor” within the meaning of the provisions of the Swiss Collective Investment Schemes Act of 23 June 2006 (CISA), and its implementing Ordinance of 22 November 2006
(CISO) and the FINMA’'s 2013/9 on distribution within the meaning of the legislation on Collective Investment. In no event may this material be distributed in the European Union to non
“Professional” investors as defined in the MIFID or in each local regulation, or in Switzerland to investors who do not comply with the definition of “qualified investors” as defined in the
applicable legislation and regulation.

Important information

This material is provided to Professional Clients, including financial intermediaries, and is not intended for and should not be provided to the public.

This is a marketing communication. Please refer to the prospectus / information document and to the KID/KIID before making any final investment decisions.

This document contains information about investment services provided by the Amundi group companies and Victory Capital Management Inc. or undertakings for collective investment in
transferable securities or open-ended umbrella Irish collective asset- management vehicles (the “Funds”) established under the laws of Luxembourg and authorised for public distribution by the
Commission de Surveillance du Secteur Financier or the laws of Ireland and authorized for public distribution by the Central Bank of Ireland. The management company of:

» Amundi Funds, Amundi Fund Solutions, First Eagle Amundi and Amundi Index Solutions is Amundi Luxembourg S.A., 5, allée Scheffer, L-2520 Luxembourg;
+ CPR Invest is CPR Asset Management, 91-93 Boulevard Pasteur, 75015 Paris, France;
» KBI Funds ICAV and Amundi Fund Solutions ICAV is Amundi Ireland Limited, 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell any the Funds or
services described herein in any jurisdiction where such offer, solicitation or invitation would be unlawful.

This material has not been submitted for regulatory approval and is solely for issue in permitted jurisdictions and to persons who may receive it without breaching applicable legal or regulatory
requirements. The information contained in this document is confidential and shall not, without prior written approval of Amundi Asset Management S.A. (“Amundi”), be copied, reproduced,
modified, or distributed, to any third person or entity in any country. The Funds described in this document may not be available to all investors and may not be registered for public distribution
with the relevant authorities in all countries.

Please note that the management company may decide to terminate the arrangements made for the marketing of its collective investment undertakings in a Member State of the EU in respect
of which it has made a notification.

A summary of information about investors’ rights and collective redress mechanisms can be found in English on the regulatory page at https://about.amundi.com/Metanav-
Footer/Footer/Quick-Links/Legal-documentation.

Investment involves risk. Investment return and the principal value of an investment in the Funds or other investment product may go up or down and may result in the loss of the amount
originally invested. The decision of an investor to invest in the Funds should take into account all the characteristics or objectives of the Funds. Past performance does not predict future
results., All investors should seek professional advice prior to any investment decision, in order to determine the risks associated with the investment and its suitability. It is the responsibility of
investors to read the legal documents in force in particular the current prospectus for each Fund. Subscriptions in the Funds will only be accepted on the basis of their latest prospectus in
English or in local language in EU countries of registration, and/or the Key Investor Information Document / Key Information Document (“KIID”/ “KID” available in local language in EU countries
of registration) which, together with the latest annual and semi-annual reports may be obtained, free of charge, at the registered office of Amundi Luxembourg S.A. or at www.amundi.lu. In Italy,
this documentation is available at www.amundi.it. In Ireland, this documentation is available at www.amundi.ie or, for KBI Funds ICAV, at www.kbiglobalinvestors.com. Information relating to
costs and charges of the Funds may be obtained from the KIID/KID.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units/shares of the Funds.
Information on sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

In EEA Member States, the content of this document is approved by Amundi for use with Professional Clients (as defined in EU Directive 2014/65/EU) only and shall not be distributed to the
public. Amundi Ireland Limited is authorised and regulated by the Central Bank of Ireland. KBI Global Investors Ltd is regulated by the Central Bank of Ireland. Société Générale, Dublin Branch
3rd Floor, IFSC House, IFS, Dublin 1 is the facilities agent for those sub-funds of Amundi Funds, First Eagle Amundi registered in Ireland.

In the United Kingdom (the “UK?”) , this marketing communication is being issued by Amundi (UK) Limited (“Amundi UK”), 77 Coleman Street, London EC2R 5BJ, UK. Amundi UK is
authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA's Financial Services Register under number 114503. This may be checked at
https://register.fca.org.uk/ and further information of its authorisation is available on request. This marketing communication is approved by Amundi UK only for use with Professional Clients (as
defined in the FCA’'s Handbook of Rules and Guidance) and shall not be distributed to the public, relied on or acted upon by any other persons for any purposes whatsoever. Past performance
is not a guarantee or indication of future results. With the exception Amundi Fund Solutions, each fund and/or sub-fund(s) (if any) that is referred to in this marketing communication (each, a
“Fund”) is/are (a) recognised scheme(s) under the FCA's Overseas Fund Regime (the “OFR”) or the FCA's Temporary Permission Marketing Regime (the “TMPR”). Each Fund is based overseas
and is not subject to UK sustainable investment labelling and disclosure requirements.

For Funds recognised under OFR: UK investors should consider getting financial advice before deciding to invest in a Fund, see the prospectus of the Fund for more information and be aware
that: (i) each Fund is authorised overseas, but not in the UK; (i) the protections afforded by and the rules of, the UK regulatory system, generally will not apply to an investment in a Fund,
including the Financial Ombudsman Service (“FOS”), and as such UK investors may not be able to seek redress from the FOS for a complaint related to a Fund, its operator and/or its
depositary; and (i) compensation for any claims for losses suffered as a result of the operator and/or the depositary of a Fund being unable to meet its/their liabilities to UK investors, are
unlikely to be covered under the UK Financial Services Compensation Scheme.

For Funds recognised under the TMPR: Potential investors in the UK should be aware that none of the protections afforded by the UK regulatory system will apply to an investment in a Fund
and that compensation will not be available under the UK Financial Services Compensation Scheme.

In Switzerland, this document is for Qualified Investors (as defined in Swiss Collective Investment Schemes Act of 23 June 2006 as amended or supplemented) use only and shall not be
offered to the public. The Representative and Paying Agent for Funds registered for public offering in Switzerland are, in respect of Amundi Funds, First Eagle Amundi and Amundi Index
Solutions: Representative - CACEIS (Switzerland) SA and Paying Agent - CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI Funds ICAV:
Representative — ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent — NPB Neue Privat Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the
prospectus, key investor information documents, annual and semi-annual reports, management regulations and other information are available at the representative’s address shown above.

In France, a free prospectus is available from Amundi Asset Management, 91-93 boulevard Pasteur -75015 Paris - France - 437 574 452 RCS Paris France or from the centralisateur of the
Funds which in the case of Amundi Funds, Amundi Index Solutions and CPR Invest SICAV is CACEIS Bank SA, 1-3 place Valhubert, 75013 Paris and in the case of First Eagle Amundi SICAV is
Société Générale, 29 Boulevard Haussmann, 75008 Paris.

In Germany, for additional information on the Fund, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-126 80636 Munich, Germany (Tel. +49.89.99.226.0).
The information and paying agent for Amundi Fund Solutions ICAV is Marcard Stein & CO AG, Ballindamm 36, 20095 Hambourg, Germany.

i
Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 € Vlctory®
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This material is solely for the attention of “professional” investors.




AMUNDI FUNDS GLOBAL EQUITY - 12

FACTSHEET

Marketing

EQUITY . Communication

30/11/2025

Important information

In Austria the paying agents for Funds registered for public distribution are, in respect of Amundi Fund Solutions: UniCredit Bank Austria AG, Rothschildplatz 1, A-1020 Vienna; Amundi Funds,
Amundi Index Solutions and First Eagle Amundi: Société Générale, Vienna Branch, Prinz Eugen Strasse 8 - 10/5/Top 11, A-1040 Vienna; CPR Invest: Raiffeisen Bank International AG, Am
Stadtpark 9, A-1030 Wien; and KBI Funds ICAV: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna.

In Spain, the Funds are foreign undertakings for collective investment registered with the CNMV and numbered Amundi S.F. (493); Amundi Fund Solutions (1333); Amundi Fund Solutions ICAV
(1969); Amundi Funds (61) First Eagle Amundi (111); Amundi Index Solutions (1495); CPR Invest (1564) and KBI Funds ICAV (1248). Any investment in the Funds or their respective sub-funds
must be made through a registered Spanish distributor. Amundi Iberia SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the CNMV's SGIIC registry, with
address at P° de la Castellana 1, Madrid 28046. A list of all Spanish distributors may be obtained from the CNMV at www.cnmv.es. Units/shares may only be acquired on the basis of the most
recent prospectus, key investor information document and further current documentation, which may be obtained from the CNMV.

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other institutional investors.
In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

In Singapore, this document is provided solely for the internal use of distributors and financial advisors and is not to be distributed to the retail public in Singapore. Investors should read the
Singapore information memorandum of the Funds before deciding to invest in the Funds. Distribution occurs through Amundi Singapore Limited, 80 Raffles Place, UOB Plaza 1, #23-01,
Singapore 048624 and/or the Funds’ authorised distributors. Amundi Singapore Limited is regulated by the Monetary Authority of Singapore (“MAS”). Certain sub-funds of the Funds are
notified as restricted schemes under Section 305 of the Securities and Futures Act 2001 of Singapore (“SFA”) and the Sixth Schedule to the Securities and Futures (Offers of Investments)
(Collective Investment Schemes) Regulations 2005 (“Restricted Schemes”). This document shall be construed as part of the Singapore information memorandum of the Restricted Schemes
(the "Singapore IM"), which shall be deemed to include and incorporate the prospectus of the Restricted Schemes, any supplement to the prospectus relating to the Restricted Schemes, this
document and any other document, correspondence, communication or material sent or provided to eligible participants in relation to the Restricted Schemes from time to time. Accordingly,
this document must not be relied upon or construed on its own without reference to and as part of the Singapore IM. Investors should read the relevant Singapore IM before deciding to invest
in the Restricted Schemes. The units/shares offered under the Restricted Schemes as set out in the relevant Singapore IM are not authorised or recognised by the MAS and are not allowed to
be offered to the retail public. Accordingly, this document and the material contained within, may not be circulated or distributed, nor may the relevant units/shares be offered or sold, or be
made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of the SFA, (i) to
a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the conditions specified in Section 305 of the SFA, or (iii) otherwise pursuant to,
and in accordance with the conditions of, any other applicable provision of the SFA.

By accepting receipt of this document and any other document or material issued in connection with the offer or sale of the shares/units, a person (within the meaning of Singapore law) in
Singapore represents or warrants that person is entitled to receive such document in accordance with the restrictions set forth above and agrees to be bound by the limitations contained
herein. Distribution/dividends (if applicable) are not guaranteed unless otherwise stated in the dividend policy for the relevant share class/class contained in the relevant Singapore IM. This
document and the Singapore IM is not a prospectus as defined in the SFA and, accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply, and the
offeree/an investor should consider carefully whether the investment is suitable for him. The MAS assumes no responsibility for the contents of this document. This document has not been
reviewed by the MAS.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or
possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Funds). The Funds have not been registered in the United States under the
Investment Company Act of 1940 and units/shares of the Funds are not registered in the United States under the Securities Act of 1933.

This document is not intended for and no reliance can be placed on this document by persons falling outside of these categories in the above-mentioned jurisdictions. In jurisdictions other
than those specified above, this document is for the sole use of the professional clients and intermediaries to whom it is addressed. It is not to be distributed to the public or to
other third parties and the use of the information provided by anyone other than the addressee is not authorised.

This material is based on sources that Amundi and Victory Capital Management Inc. consider to be reliable at the time of publication. Data, opinions and analysis may be changed without
notice. Amundi and Victory Capital Management Inc. accept no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi can
in no way be held responsible for any decision or investment made on the basis of information contained in this material.

US and US-Offshore (permitted jurisdictions): Victory Capital Services, Inc., a U.S.-registered broker-dealer, provides marketing services in connection with the distribution of products
investment managed by Amundi Asset Management or its affiliates or Victory Capital Management Inc. Victory Capital Services, Inc. markets these products to financial intermediaries, both
within and outside of the U.S. (in jurisdictions where permitted to do so), who in turn offer such products for sale to persons who are not United States persons. Victory Capital Services, Inc.
engages with financial intermediaries only and does not engage in retail business. Individuals are encouraged to seek advice from their financial, legal, tax and other appropriate advisers before
making any investment or financial decisions or purchasing any financial, securities or investment-related product or service, including any product or service described in these materials.

Date of publication: 09/12/2025

© 2025 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar; (2) may not be
copied or redistributed; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be
drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the
Information before using it and do not make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value
and income derived from investments may go down as well as up.

Lipper is not responsible for the accuracy, reliability or completeness of the information that you obtain. In addition, Lipper will not be liable for any loss or damage resulting from information
obtained from Lipper or any of its affiliates. © Thomson Reuters 2025. All rights reserved.

The Funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such Funds or securities or any index on which
such Funds or securities are based. The offering documents of the Funds contain a more detailed description of the limited relationship MSCI has with Amundi and any relevant Funds.

The Victory Capital mark is registered only in the United States of America and is not registered in other nations, territories, or communities; Victory Capital Management Inc. claims rights in the
mark wherever used.

i
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Objective and Investment Policy

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation. The Sub-Fund has the flexibility to invest in a broad range of income-
producing securities from around the world, including in emerging markets. This may include equities, government and corporate bonds and money market securities. The Sub-Fund’s bond
investments may be of any quality (investment grade or below) including up to 20% in asset-backed and mortgage-related securities, and up to 20% in convertible securities. The Sub-Fund
may invest up to 10% in contingent convertible bonds and may also seek exposure to real estate. The Sub-Fund may invest without limit in debt and equity securities of non-U.S. issuers.
Emerging markets may represent up to 30% of the total assets, including up to 5% in Chinese bonds denominated in any currency and dealt in China (directly on CIBM or indirectly via Bond
connect) or in other markets. The Sub-Fund may invest up to 10% of its assets in other UCls and UCITS.

The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management and as a way to gain exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on credit, equities, interest rates and foreign exchange). Benchmark : The Sub-Fund is actively managed and uses the ICE BofA US 3-Month
Treasury Bill Index a posteriori as an indicator for assessing the Sub-Fund's performance and, as regards the performance fee benchmark used by relevant share classes, for calculating the
performance fees. There are no constraints relative to any such Benchmark restraining portfolio construction. The Sub-Fund has not designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation. Management Process : The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in section "Sustainable
Investment" of the Prospectus. The investment manager pursues a flexible allocation strategy which seeks to identify attractive opportunities for income and capital appreciation. In addition to
constructing a portfolio of securities based on that strategy, the investment manager uses tactical asset allocation and hedging strategies in an effort to eliminate unintended risks and reduce
volatility. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the investment universe.

Returns (Source: Fund Admin) - Past performance does not predict future returns. Key Information (Source: Amundi)
Performance evolution (rebased to 100) from 31/05/2018 to 28/11/2025* (Source: Fund Admin) Net Asset Value (NAV) : 1,665.66 ( USD )
175 NAV and AUM as of : 28/11/2025
A B Assets Under Management (AUM) : 3,928.74 ( million USD )
ISIN code : LU1883840305
150 Benchmark : None
Morningstar Overall Rating © : 5
Morningstar Category © :
125 EAA FUND USD MODERATE ALLOCATION

Rating date : 31/10/2025

100 Share-class inception date : 07/06/2019

Risk Indicator (Source : Fund Admin)
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— Portfolio (166.56) f
A : The Sub-Fund was created to absorb AMUNDI FUNDS Il PIONEER INCOME OPPORTUNITIES. Performance is based on The SRI represents the risk and return profile as
that of the absorbed Sub-Fund, which pursued the same investment policy, managed by the same investment management presented in the Key Information Document (KID). The
team, and adopted a fee structure with total ongoing charges higher by more than 5% than those of the Sub-Fund. lowest category does not imply that there is no risk. The SRI
B : Performance of the Sub-Fund since the date of its launch is not guaranteed and may change over time. The risk

indicator assumes you keep the product for 4 years.
The summary risk indicator is a guide to the level of risk of
this product compared to other products. It shows how

Rolling performances * (Source: Fund Admin)

YTD 1 month 3 months 1 year 3 years Syears  10years Since likely it is that the product will lose money because of

Since 31/12/2024  31/10/2025 29/08/2025 29/11/2024  30/11/2022  30/11/2020 - 31/05/2018 movement in the markets or because we are not able to pay
Portfolio 20.79% 1.14% 2.78% 17.93% 38.86% 56.97% - 66.56% you.

The following information is additional to, and should be read only in conjunction with, the performance data presented above. We have classified this product as 3 out of 7, which is

medium-low risk class. This rates the potential losses from
future performance at a medium-low level, and poor market

Calendar year performance * (Source: Fund Admin) conditions are unlikely impact our capacity to pay you.
Additional risks: Market liquidity risk could amplify the

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 variation of product performances. This product does not

Portfolio 5.38% 9.29% 20.26% 10.63% 5.66% 8.04% - - B - include any protection from future market performance so

you could lose some or all of your investment. Beside the
risks included in the risk indicator, other risks may affect the
Sub-Fund’s performance. Please refer to the Amundi
Funds prospectus.

* Source: Fund Admin. The above results pertain to full 12-month period per calendar year. All performances are calculated net income

reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary

upwards or downwards according to market conditions.

© 2025 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's
third party licensors; (2) may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are
not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other
losses related to the Information or its use. Please verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser.
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.

Portfolio Breakdown (Source: Amundi group)

The fund is actively managed; sector allocations will vary over periods and do not reflect a commitment to an investment policy or sector.
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Marco Pirondini Howard Weiss

Lead Portfolio Manager Portfolio Manager

Performance analytics (Source: Fund Admin)

Fergal Jackson

Portfolio manager

Risk analysis (rolling) (Source: Fund Admin)

Maximum drawdown -19.79%
Recovery period (days) 232
Worst month 03/2020
Lowest return -11.37%
Best month 11/2020
Highest return 7.81%

Portfolio breakdown - Equities analysis (Source: Amundi)

1 year 3 years 5 years
Portfolio volatility 7.76% 6.78% 8.21%
Sharpe ratio 1.75 0.93 0.70

* Volatility is a statistical indicator that measures an asset’s variations around its average
value. For example, market variations of +/- 1.5% per day correspond to a volatility of 25%
per year. The higher the volatility, the higher the risk.

Top 10 Holdings (Source: Amundi)

Asset Allocation (Source: Amundi)

PORTFOLIO * .
BANK OF AMERICA CORP 4.01% S SR 49.56 %
SHELL PLC EUR 2.03%
AMAZON.COM INC 2.02% Bonds NG 784 %
EVERSOURCE ENERGY 1.57% I 27.84 %
REGIONS FINANCIAL CORP 1.49% o
PFIZER INC 1.48% Equity Linked Notes ig gg ng
SANOFI - PARIS 1.41%
INTL BUSINESS MACHINES CORP 1.35% Cash M 2.76 %
BANK OF IRELAND GROUP PLC 1.35% N 2.76 %
CISCO SYSTEMS INC 1.25% | 0
* The main lines in portfolio are presented except money market Money Market I 832 02
The holdings listed should not be considered recommendations to buy or sell any particular
security listed. 0.11 %
Others 0.11 %
0 % 10 % 20 % 30 % 40 % 50% 60 %
Il Net exposure t Ml Gross exposure 2
1 Including derivatives
2 Excluding derivatives
Sub-Fund Statistics (Source: Amundi) Breakdown by sector (Source: Amundi)
Portfolio c bi i - 4.25 b
Effective Duration (Years) 3.97 onsumer iscretionary ’ °
Yield to Maturity 6.69% Consumer Staples W 246 %
Number of Lines 535
Effective Duration (also called option-adjusted duration) is a duration calculation for bonds Energy Bl 501 %
that have embedded options. ) ) Financials I 0 25 o
Breakdown by geographic area (Source: Amundi)
40 % Health Care I 557 %
31.75% Industrials W24t %
Information Technology Il 433 %
20 %
9.37 % Materials Bl 442 %
5.25 % it W 247 %
B 1.48% 1.24% 0.41% 0.05% Utilities 47 %
0 % — —
Real Estate | 0.40 %
Hedges NN -18.00 %
-20 % -18.00 % -20 % -10 % 0 % 10 % 20 % 30 %
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Portfolio Breakdown - Bonds and Money Market Analysis (Source: Amundi)
Portfolio Breakdown by Maturity (Source: Amundi) Breakdown by Rating (Source: Amundi)
% of assets % of assets
25 %
0-12 months NN 3.39 %
20.40 %
- I .58 ¢
1-3 years 3.58 % 20 %
3-5years I 5.66 %
5-7 years I 5.1 % 15 %
7-10 years [N 2.19 %
10-15 years [l 0.59 % 10 %
15-25 years NN 2.74 %
5%
3.21 %
>25years [ 0.87 % . ° 0.92 % 2.09 %
. . 77 % N . 92 % % 0.39 %
Others* [l 0.36 % 0% — 0.16 % 0-21% 0.39% 0.02% i
0 % 2% 4 % 6 % 8 % 10 % AAA AA A BBB BB B CCC CcC NR
Il portfolio Il portfolio
Currency Breakdown (Source: Amundi) Breakdown by Issuer Type (Source: Amundi)
% of assets
80 %
20 %
70.35 % 18.89
60 %
15%
40 % 10 %
20 % 16.39 % 5% 4.56 589
8.78 %
. 1.67 % 1.48 % 1.34 % 0.47 0.38
usbD EUR Others CAD JpY GBP Securitized Credit Govies High Yield Others
I portfolio Il portfolio
> ®
. Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 € Vlctor )
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Information (Source: Amundi)

Fund structure SICAV

14/04/2023: 100.00% ICE BOFA US 3-MONTH TREASURY BILL INDEX
30/04/2018: 100.00% LIBOR USD OVERNIGHT CAPITALISED (DISCONTINUED JUNE
30TH 2023)

Characteristic Master UCITS

The costs information in this report may not be exhaustive and the Fund may incur other expenses. For further information on costs, charges and other expenses, please refer to the Prospectus
and the PRIIPS KID available at Amundi.com.

The decision of the investor to invest in the promoted fund should take into account all the characteristics or objectives of the fund. There is no guarantee that ESG considerations will enhance
a fund’s investment strategy or performance. The funds promoted environmental or social characteristics, but does not have as its objective a sustainable investment. Please refer to the
Amundi Responsible Investment Policy and the Amundi Sustainable Finance Disclosure Statement available on Amundi website. For more product-specific information, please refer to the
Prospectus and the Fund’s Pre-contractual Document (PCD) available on Amundi.com.

i
Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 € Vlctor )

o
Amundl AMF approved Portfolio Management Company- GP number 04000036 .
Investment Solutions Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris / Ca 1ta1
This material is solely for the attention of “professional” investors.
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Environmental, social and governance rating

ESG Investment Universe: 100% INDEX AMUNDI ESG RATING D

ESG Coverage (source: Amundi) *

Percentage with an Amundi ESG rating 2
Percentage that can have an ESG rating 3

Portfolio ESG Investment Universe
99.47% 100.00%
58.14% 100.00%

35 25 15 05 +05 +5 +2.5 +3.5 * Securities that can be rated on ESG criteria. The total may be different from 100% to reflect
the real exposure of the portfolio (cash included).
Q Investment Portfolio Score: 0.27
O ESG Investment Universe Score™: 0.00
ESG Terminology
ESG criteria ESG Rating Amundi ESG Mainstreaming

The criteria are extra-financial criteria used to assess the
Environmental, Social and Governance practices of
companies, states or local authorities:

“E” for Environment (energy and gas consumption levels,
water and waste management, etc.).

“S” for Social/Society (respect for human rights, health and
safety in the workplace, etc.).

“G” for Governance (independence of board of directors,
respect for shareholders’ rights, etc.)

The issuer’s ESG rating: each issuer is assessed on the
basis of ESG criteria and obtains a quantitative score, the
scale of which is based on the sector average. The score is
translated into a rating on a scale from A (highest rating) to G
(lowest rating). The Amundi methodology provides for a
comprehensive, standardised and systematic analysis of
issuers across all investment regions and asset classes
(equities, bonds, etc.).

ESG rating of the investment universe and the portfolio:
the portfolio and the investment universe are given an ESG
score and an ESG rating (from A to G). The ESG score
corresponds to the weighted average of the issuers’ scores,
calculated according to their relative weighting in the
investment universe or in the portfolio, excluding liquid
assets and non-rated issuers.

In addition to complying with Amundi Responsible
Investment Policy4, Amundi ESG Mainstreaming portfolios
have an ESG performance objective that aims to achieve a
portfolio ESG score above the ESG score of their ESG
Investment universe.

1 The investment universe reference is defined by either the fund's reference indicator or an index representative of the ESG-related investable universe.
2 Percentage of securities with an Amundi ESG rating out of the total portfolio (measured in weight) that can be related.
3 Percentage of securities for which an ESG rating methodology is applicable out of total portfolio (measured in weight).
4 The updated document is available at https://www.amundi.com/int/ESG.

Sustainability Level (source : Morningstar)

DB

The sustainability level is a rating produced by Morningstar
that aims to independently measure the level of responsibility
of a fund based on the values in the portfolio. The rating
ranges from very low (1 Globe) to very high (5 Globes).

Source Morningstar ©

Sustainability Score - based on corporate ESG risk
analysis provided by Sustainalytics used in the
calculation of Morningstar's sustainability score.

© 2025 Morningstar. All rights reserved. The information
contained here: (1) is owned by Morningstar and / or its
content providers; (2) may not be reproduced or
redistributed; and (3) are not guaranteed to be accurate,
complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses
arising from the use of this information. Past performance
is no guarantee of future results. For more information on
the Morningstar Rating, please see their website
www.morningstar.com.
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This material is solely for the attention of institutional, professional, qualified or sophisticated investors and distributors. It is not to be distributed to the general public, private customers or
retail investors in any jurisdiction whatsoever nor to “US Persons”. Moreover, any such investor should be, in the European Union, a “Professional” investor as defined in Directive
2004/39/EC dated 21 April 2004 on Markets In Financial Instruments (“MiFID”) or as the case may be in each local regulations and, as far as the offering in Switzerland is concerned, a
“Qualified Investor” within the meaning of the provisions of the Swiss Collective Investment Schemes Act of 23 June 2006 (CISA), and its implementing Ordinance of 22 November 2006
(CISO) and the FINMA’'s 2013/9 on distribution within the meaning of the legislation on Collective Investment. In no event may this material be distributed in the European Union to non
“Professional” investors as defined in the MIFID or in each local regulation, or in Switzerland to investors who do not comply with the definition of “qualified investors” as defined in the
applicable legislation and regulation.

Important information

This material is provided to Professional Clients, including financial intermediaries, and is not intended for and should not be provided to the public.

This is a marketing communication. Please refer to the prospectus / information document and to the KID/KIID before making any final investment decisions.

This document contains information about investment services provided by the Amundi group companies and Victory Capital Management Inc. or undertakings for collective investment in
transferable securities or open-ended umbrella Irish collective asset- management vehicles (the “Funds”) established under the laws of Luxembourg and authorised for public distribution by the
Commission de Surveillance du Secteur Financier or the laws of Ireland and authorized for public distribution by the Central Bank of Ireland. The management company of:

» Amundi Funds, Amundi Fund Solutions, First Eagle Amundi and Amundi Index Solutions is Amundi Luxembourg S.A., 5, allée Scheffer, L-2520 Luxembourg;
+ CPR Invest is CPR Asset Management, 91-93 Boulevard Pasteur, 75015 Paris, France;
» KBI Funds ICAV and Amundi Fund Solutions ICAV is Amundi Ireland Limited, 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell any the Funds or
services described herein in any jurisdiction where such offer, solicitation or invitation would be unlawful.

This material has not been submitted for regulatory approval and is solely for issue in permitted jurisdictions and to persons who may receive it without breaching applicable legal or regulatory
requirements. The information contained in this document is confidential and shall not, without prior written approval of Amundi Asset Management S.A. (“Amundi”), be copied, reproduced,
modified, or distributed, to any third person or entity in any country. The Funds described in this document may not be available to all investors and may not be registered for public distribution
with the relevant authorities in all countries.

Please note that the management company may decide to terminate the arrangements made for the marketing of its collective investment undertakings in a Member State of the EU in respect
of which it has made a notification.

A summary of information about investors’ rights and collective redress mechanisms can be found in English on the regulatory page at https://about.amundi.com/Metanav-
Footer/Footer/Quick-Links/Legal-documentation.

Investment involves risk. Investment return and the principal value of an investment in the Funds or other investment product may go up or down and may result in the loss of the amount
originally invested. The decision of an investor to invest in the Funds should take into account all the characteristics or objectives of the Funds. Past performance does not predict future
results., All investors should seek professional advice prior to any investment decision, in order to determine the risks associated with the investment and its suitability. It is the responsibility of
investors to read the legal documents in force in particular the current prospectus for each Fund. Subscriptions in the Funds will only be accepted on the basis of their latest prospectus in
English or in local language in EU countries of registration, and/or the Key Investor Information Document / Key Information Document (“KIID”/ “KID” available in local language in EU countries
of registration) which, together with the latest annual and semi-annual reports may be obtained, free of charge, at the registered office of Amundi Luxembourg S.A. or at www.amundi.lu. In Italy,
this documentation is available at www.amundi.it. In Ireland, this documentation is available at www.amundi.ie or, for KBI Funds ICAV, at www.kbiglobalinvestors.com. Information relating to
costs and charges of the Funds may be obtained from the KIID/KID.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units/shares of the Funds.
Information on sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

In EEA Member States, the content of this document is approved by Amundi for use with Professional Clients (as defined in EU Directive 2014/65/EU) only and shall not be distributed to the
public. Amundi Ireland Limited is authorised and regulated by the Central Bank of Ireland. KBI Global Investors Ltd is regulated by the Central Bank of Ireland. Société Générale, Dublin Branch
3rd Floor, IFSC House, IFS, Dublin 1 is the facilities agent for those sub-funds of Amundi Funds, First Eagle Amundi registered in Ireland.

In the United Kingdom (the “UK?”) , this marketing communication is being issued by Amundi (UK) Limited (“Amundi UK”), 77 Coleman Street, London EC2R 5BJ, UK. Amundi UK is
authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA's Financial Services Register under number 114503. This may be checked at
https://register.fca.org.uk/ and further information of its authorisation is available on request. This marketing communication is approved by Amundi UK only for use with Professional Clients (as
defined in the FCA’'s Handbook of Rules and Guidance) and shall not be distributed to the public, relied on or acted upon by any other persons for any purposes whatsoever. Past performance
is not a guarantee or indication of future results. With the exception Amundi Fund Solutions, each fund and/or sub-fund(s) (if any) that is referred to in this marketing communication (each, a
“Fund”) is/are (a) recognised scheme(s) under the FCA's Overseas Fund Regime (the “OFR”) or the FCA's Temporary Permission Marketing Regime (the “TMPR”). Each Fund is based overseas
and is not subject to UK sustainable investment labelling and disclosure requirements.

For Funds recognised under OFR: UK investors should consider getting financial advice before deciding to invest in a Fund, see the prospectus of the Fund for more information and be aware
that: (i) each Fund is authorised overseas, but not in the UK; (i) the protections afforded by and the rules of, the UK regulatory system, generally will not apply to an investment in a Fund,
including the Financial Ombudsman Service (“FOS”), and as such UK investors may not be able to seek redress from the FOS for a complaint related to a Fund, its operator and/or its
depositary; and (i) compensation for any claims for losses suffered as a result of the operator and/or the depositary of a Fund being unable to meet its/their liabilities to UK investors, are
unlikely to be covered under the UK Financial Services Compensation Scheme.

For Funds recognised under the TMPR: Potential investors in the UK should be aware that none of the protections afforded by the UK regulatory system will apply to an investment in a Fund
and that compensation will not be available under the UK Financial Services Compensation Scheme.

In Switzerland, this document is for Qualified Investors (as defined in Swiss Collective Investment Schemes Act of 23 June 2006 as amended or supplemented) use only and shall not be
offered to the public. The Representative and Paying Agent for Funds registered for public offering in Switzerland are, in respect of Amundi Funds, First Eagle Amundi and Amundi Index
Solutions: Representative - CACEIS (Switzerland) SA and Paying Agent - CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI Funds ICAV:
Representative — ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent — NPB Neue Privat Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the
prospectus, key investor information documents, annual and semi-annual reports, management regulations and other information are available at the representative’s address shown above.

In France, a free prospectus is available from Amundi Asset Management, 91-93 boulevard Pasteur -75015 Paris - France - 437 574 452 RCS Paris France or from the centralisateur of the
Funds which in the case of Amundi Funds, Amundi Index Solutions and CPR Invest SICAV is CACEIS Bank SA, 1-3 place Valhubert, 75013 Paris and in the case of First Eagle Amundi SICAV is
Société Générale, 29 Boulevard Haussmann, 75008 Paris.

In Germany, for additional information on the Fund, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-126 80636 Munich, Germany (Tel. +49.89.99.226.0).
The information and paying agent for Amundi Fund Solutions ICAV is Marcard Stein & CO AG, Ballindamm 36, 20095 Hambourg, Germany.

i
Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 € Vlctory®

AMF approved Portfolio Management Company- GP number 04000036 .
Investment Solutions Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris / Ca lta]_
This material is solely for the attention of “professional” investors.
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Important information

In Austria the paying agents for Funds registered for public distribution are, in respect of Amundi Fund Solutions: UniCredit Bank Austria AG, Rothschildplatz 1, A-1020 Vienna; Amundi Funds,
Amundi Index Solutions and First Eagle Amundi: Société Générale, Vienna Branch, Prinz Eugen Strasse 8 - 10/5/Top 11, A-1040 Vienna; CPR Invest: Raiffeisen Bank International AG, Am
Stadtpark 9, A-1030 Wien; and KBI Funds ICAV: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna.

In Spain, the Funds are foreign undertakings for collective investment registered with the CNMV and numbered Amundi S.F. (493); Amundi Fund Solutions (1333); Amundi Fund Solutions ICAV
(1969); Amundi Funds (61) First Eagle Amundi (111); Amundi Index Solutions (1495); CPR Invest (1564) and KBI Funds ICAV (1248). Any investment in the Funds or their respective sub-funds
must be made through a registered Spanish distributor. Amundi Iberia SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the CNMV's SGIIC registry, with
address at P° de la Castellana 1, Madrid 28046. A list of all Spanish distributors may be obtained from the CNMV at www.cnmv.es. Units/shares may only be acquired on the basis of the most
recent prospectus, key investor information document and further current documentation, which may be obtained from the CNMV.

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other institutional investors.
In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

In Singapore, this document is provided solely for the internal use of distributors and financial advisors and is not to be distributed to the retail public in Singapore. Investors should read the
Singapore information memorandum of the Funds before deciding to invest in the Funds. Distribution occurs through Amundi Singapore Limited, 80 Raffles Place, UOB Plaza 1, #23-01,
Singapore 048624 and/or the Funds’ authorised distributors. Amundi Singapore Limited is regulated by the Monetary Authority of Singapore (“MAS”). Certain sub-funds of the Funds are
notified as restricted schemes under Section 305 of the Securities and Futures Act 2001 of Singapore (“SFA”) and the Sixth Schedule to the Securities and Futures (Offers of Investments)
(Collective Investment Schemes) Regulations 2005 (“Restricted Schemes”). This document shall be construed as part of the Singapore information memorandum of the Restricted Schemes
(the "Singapore IM"), which shall be deemed to include and incorporate the prospectus of the Restricted Schemes, any supplement to the prospectus relating to the Restricted Schemes, this
document and any other document, correspondence, communication or material sent or provided to eligible participants in relation to the Restricted Schemes from time to time. Accordingly,
this document must not be relied upon or construed on its own without reference to and as part of the Singapore IM. Investors should read the relevant Singapore IM before deciding to invest
in the Restricted Schemes. The units/shares offered under the Restricted Schemes as set out in the relevant Singapore IM are not authorised or recognised by the MAS and are not allowed to
be offered to the retail public. Accordingly, this document and the material contained within, may not be circulated or distributed, nor may the relevant units/shares be offered or sold, or be
made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of the SFA, (i) to
a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the conditions specified in Section 305 of the SFA, or (iii) otherwise pursuant to,
and in accordance with the conditions of, any other applicable provision of the SFA.

By accepting receipt of this document and any other document or material issued in connection with the offer or sale of the shares/units, a person (within the meaning of Singapore law) in
Singapore represents or warrants that person is entitled to receive such document in accordance with the restrictions set forth above and agrees to be bound by the limitations contained
herein. Distribution/dividends (if applicable) are not guaranteed unless otherwise stated in the dividend policy for the relevant share class/class contained in the relevant Singapore IM. This
document and the Singapore IM is not a prospectus as defined in the SFA and, accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply, and the
offeree/an investor should consider carefully whether the investment is suitable for him. The MAS assumes no responsibility for the contents of this document. This document has not been
reviewed by the MAS.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or
possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Funds). The Funds have not been registered in the United States under the
Investment Company Act of 1940 and units/shares of the Funds are not registered in the United States under the Securities Act of 1933.

This document is not intended for and no reliance can be placed on this document by persons falling outside of these categories in the above-mentioned jurisdictions. In jurisdictions other
than those specified above, this document is for the sole use of the professional clients and intermediaries to whom it is addressed. It is not to be distributed to the public or to
other third parties and the use of the information provided by anyone other than the addressee is not authorised.

This material is based on sources that Amundi and Victory Capital Management Inc. consider to be reliable at the time of publication. Data, opinions and analysis may be changed without
notice. Amundi and Victory Capital Management Inc. accept no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi can
in no way be held responsible for any decision or investment made on the basis of information contained in this material.

US and US-Offshore (permitted jurisdictions): Victory Capital Services, Inc., a U.S.-registered broker-dealer, provides marketing services in connection with the distribution of products
investment managed by Amundi Asset Management or its affiliates or Victory Capital Management Inc. Victory Capital Services, Inc. markets these products to financial intermediaries, both
within and outside of the U.S. (in jurisdictions where permitted to do so), who in turn offer such products for sale to persons who are not United States persons. Victory Capital Services, Inc.
engages with financial intermediaries only and does not engage in retail business. Individuals are encouraged to seek advice from their financial, legal, tax and other appropriate advisers before
making any investment or financial decisions or purchasing any financial, securities or investment-related product or service, including any product or service described in these materials.

Date of publication: 09/12/2025

© 2025 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar; (2) may not be
copied or redistributed; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be
drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the
Information before using it and do not make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value
and income derived from investments may go down as well as up.

Lipper is not responsible for the accuracy, reliability or completeness of the information that you obtain. In addition, Lipper will not be liable for any loss or damage resulting from information
obtained from Lipper or any of its affiliates. © Thomson Reuters 2025. All rights reserved.

The Funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such Funds or securities or any index on which
such Funds or securities are based. The offering documents of the Funds contain a more detailed description of the limited relationship MSCI has with Amundi and any relevant Funds.

i
Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 143 615 555 € Vlctory®

AMF approved Portfolio Management Company- GP number 04000036 .
Investment Solutions Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris / Ca lta]_
This material is solely for the attention of “professional” investors.
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dndunsasu : lifvue
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Uszavnsasuauanuaziiaudy o ;
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flugufundamental analysis) vemdnnIndifigasnsiivln Tesduszneuvesdufvuins fudms wwugsia fiseandes
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oY
g = =

= a a ' = o < v N v '
FNYATLDYALNULAN (ﬂqﬁisuLUHﬂl‘WlﬁﬂﬂLﬂ‘Uﬂqﬂﬁd wa‘lﬁiaﬁgnawuwamu) :

1. mwammimLsaﬂmumﬁﬁuLusmmisma/auLﬂaauwm'aawumﬂumaqwuumamaﬂuLmﬂu i’JiJi]WE]ﬁQ’JUﬁV]SIUﬂ’]i
wily snidn WioludunsAnasssudousenandiedu Imamﬂmummmuﬁuaumﬂwawmaaawmm Wil nsuils

maﬂLﬂulﬂmwivmﬂmummmmm

mniflnsdsunlassaziBunsainandneiu uiTndnnsesudslinsulaefaussnaliluiDawe w mmms‘wmmwaa
UIENIANTT Lhag ol amuwmmawﬂmeaamauuauumsmamaiwaﬂwmaawuﬂmﬂuamuﬂumwam&mmaawu
(1) ‘VliE]'V]L’JUl%(ﬂ‘UENUTLWWWﬂ’]i

2. ?1’]‘1/15‘Uﬂimﬂillﬁiillﬂi‘”ﬂusﬂ’]G]ﬂ’J‘UWLl'JEJaQVl‘LJ
Lu@ﬂ‘iﬂﬂﬂ’ﬁ%a‘ﬂ’]EJ‘WL!’JEJaQV]‘Llﬂ’JUﬂiﬁJﬁiillﬂi”ﬂU“U’J@lll“UE)ﬂ”MUﬂ%LﬂEJ’J“UENﬂ‘UﬂilISiilI T ﬂ’]I‘U‘i]']EWILﬂEJ’JSUENﬂUﬂﬁJﬁiiN
W ANISUTEAUAY L’dum‘u muu miawamawuwawumummﬁuﬂiyﬂumm Na\1‘1/]14‘1/]6‘114!1"\]5[16ﬂ‘illﬁiill"diuﬂ‘usmﬁ]ﬂ’m
mmsamu JmesAnwTanruAnInaIle Gl’mN@ul%ﬂ/ﬁ”ﬂl’ﬂuﬂiﬂﬁiimﬂi”ﬂu“U’Nlﬂ’JUWUQEJaﬂWLJLLa”/WiaLBﬂﬁ’]i‘Ui“’ﬂ@U
ﬂ']iﬂ’]ﬁJVI%ﬂVl’]IﬂEJUi‘t‘Wlﬂi”ﬂu‘lﬁ’m

mﬁiimﬁauﬁﬁﬁm%’mmiﬁaﬂLﬁ‘umﬂﬁawuﬁ%aﬂimﬁﬁﬁﬂﬁzﬁ’u%?mmwmaamu:

- Arsssuilannsvnegriiasu (Front-end fee): laifl

- mﬁssmLuaumiswaﬂwmamm (Back-end fee): lalil viaid UitnUsiuiinenaiiasanGoniiuasssuden vioald
e LW@JLmeaJNaulsuwivul”ﬂuﬂiuﬁsmﬂivﬂummmwmaaﬂm vionuiiu3smusyfudindvun

Iuﬂimmawuaawulumuaaaawumaaﬂaqwuimmﬂmmiﬁ]mmimawwm@mi (ﬂENV]‘u‘UﬁWEJ‘V]N) usEndnnsagliiten
Lﬂ‘U?ﬂﬁiﬁJLuEJlIﬂ?i“U']EJ‘Mu’JEJaQVM/ﬂ']ﬁiiuLuEJllﬂ']ii‘UglJE’Jﬂuﬁu’JEJ?IQ‘V]L!"UENﬂEJQWHWU‘WNGMGIIQUHUﬂE}Qﬁﬂuﬂaﬁﬂﬂﬂﬂiu%mﬂaﬂ

ﬂﬁiu‘ﬂﬂaﬂﬂ/lu (ﬂawum‘umﬂ) aﬂVIuIUﬂaQVIUﬁTLIﬂ’]EJIG]ﬂ’]Sﬁ]ﬂﬂ’ﬁLG\EJ’]ﬂu (ﬂ@ﬂ‘Vl‘Lan’]EWI’N) Uﬁﬂ%ﬁ]ﬂﬂ?iﬁ]“‘lﬂﬁﬂﬂmﬁﬂ’]
ﬁiillL‘LlEJlIﬂ”IiSU’]EJMU’]EJ@QV]U/?’Y]ST?NLUEJQJﬂ'ﬁiUSU’EJﬂu‘WU’JEJa\W]usU’]ﬁZIEJUﬂ‘UﬂENVl‘UﬂaWEW]N 7 mﬂﬂawumummmm
V]iWEJﬁUﬁ‘VIS 1,000 AUVM LLauﬂﬂai‘iﬂ’]’iﬁQWubLUENﬂEJ\‘W]Ui’JiJﬂa’IEJVl’Nﬁ]’m’Ju 100 U™ Ui‘lﬁ‘l/]"\]@ﬂ’]iﬁ]uLiEJﬂLﬂUﬂ’]
ﬁiillLuEJiUﬂ’]i‘U’]EJ‘VI‘H’JEJaﬂ‘V]‘Ll/ﬂ']ﬁiillL‘LJEJ@Jﬂ"IiiU“IJ’EJﬂUWU’JEJ@QWUﬂ’]ﬂLﬂ‘ua\‘ﬁ/m 1,000 AUVM IUQMSWV]ﬂGQMUMUW’]QﬂWMUW
L‘VI’TL!‘L! IﬂEJﬂEN‘VI‘LJ‘Ua'W8‘1/|Nﬁ]°’h~lllﬂ’]il§8ﬂLﬂ‘Uﬂ’WﬁiillL‘LlEJlIﬂqi‘U’]EJWLDEJaQMU/ﬂWﬁiﬁJL‘L!‘EJEJﬂ'ﬁi‘U"Uaﬂ‘Lm‘H'J8ﬁﬂmu€]ﬁﬂﬂa\‘l‘1/|‘u
G]UV]NL‘WMLG]@JE]T’\ Huduy LLavimmﬂimwﬂaamuﬂmwwmﬁ]mmﬂwmaawumamawuﬁ:ﬁlm YOIUTINIAN1TBNNONA
‘M'LN Ui@%ﬁ]@ﬂ’]iﬁ]vi&llﬁ&mLﬂUﬂ’]ﬁ'ﬁillL‘lJEJlIﬂ’]TU’]EJ'WU’JEJa\'ﬁ/]'Ll/ﬂ’]ﬁiiiJL‘L!EJ‘LIﬂ’]'i'i'UGUE]ﬂu‘Vlu’JEJaﬂVlusU’]sUEJUWJEJLSUUﬂu

S1eauLSunveeRnsTTULENEuY

dussyar1miieamu (Spread) Lﬂuuaﬂ'wm aﬂﬁawmlﬂt,ﬂumﬂwwwmaawumammmuammwawmwalsmﬂu
'i’]ﬂ’]iU“d’e]ﬂ‘lMWJEJanu‘UENﬂENV]‘u Wil mumauam‘wmaawmmﬂuamﬁaaaﬂmmu 0.25 maauamwmaawumaﬁﬂu
mimmmmmmama'ﬁw‘aaﬂwuwawu way mumqmﬂmmummaqLﬁmmamﬂLﬂumaaﬂawummmu dothludhsy
L‘Uuﬂﬂﬁzjmduﬂ'ﬁ%amwaﬂmw*&mamaqm

dusyarmiivau (Spread vimumssmL'uulmma:uLﬁuﬂfdLUuswmsmwmmawu’iumqmiLauamwmammmq
usn el nnsdede maaamaﬂu maamﬂaawmaawu mwaaﬂmauaﬁmammm edinsTINdINALAAIIRY
dllummene viesamuioruitonaduideutn mammaumaauaaﬂ
mummamwmaawummmammiamLﬂumaaﬂmwummmu Lwauwiﬂmmﬂum’tﬂmaiuﬂﬂiszjamawaﬂmwwaq
NesU LY mﬁssmLusumwuwaﬁmwaﬂmwa mam‘lfumaauq Lwamlﬂsmsvmum%mama6’] fifieades wiealdane
Buy mwaawuwamwﬂm‘uLmaawamammwaﬂmwa il Uswmmsmaamuawﬁm”LﬂaauLLanamwmimmm
mummaﬂmmaawumﬂmﬂwaammaam‘uamnmmwuﬂumisﬂamwaﬂmwa

viail inwmsaumaammaamumauamwmaaqwulwaamamﬂumisnmalumisuasmwaﬂmwsmmmsuuﬁm
Aldanesun mawmsJaamumalmwmmmsmLuumﬂmaawmaawumuﬂmwmwaﬂmuamﬂmmﬂﬂmmmmama
U ﬂ’ﬂ‘lﬁ’m&iumi‘ﬂﬂLL%Qﬂ']i‘U’]U’]ﬂU‘IA’]EJVI”LUEJ‘LML!’JEJ@&WL! mur’ﬁ’lmﬂaauuﬂawamiuwqu aufianeass
‘inammﬁmwusmnumumauammmaawu’lwﬂumaawmaawwauLﬂaawmaaamuma’tmmwwmi Ay
swauLaamwmwwmiauﬂsymﬁiwaawmwiwmwm
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nufunsdamsamu wwsuamniulagldyadmindauiomn sndoyadmiauimun Guudmsssudoanisians
Asssudeugiquanauselon amssandomnenzfou wagAssadoudfuoumnonuiunisiansamu o Jui
AU suaaﬂawﬂmmauaumumﬂuﬂﬁmumLLaumLismmumﬂﬂawumuiwmau

mimmmﬂﬂﬁnmaammma 1 IﬂEJﬂEN‘V]‘LJ‘O“"V]EJEJEJG]W\J’]Smi“zmﬂmmiﬁ“EJ‘“Lﬁa’W“U’eNUi”IEJ?JU‘WIﬂiU viseuTEndnnisay
frsanimuaszesnanidlumsiadieiivnzay Tagszoznadsnanagliii 1 Vifudaustuinelawamiy
nsdwAlidedugaude 4o 2 f1 6 wdsniivnnnemudlefislideiatumusuiisnesie uadlumetdey
dndredumliigvesnamuadafeaia o andurldsnenuie ¥o 3 Inglumslnydaedniedualddnenamu
Lﬂui’lEJ’JuIﬂEJLQ@EJL‘VHﬂ“LJV]ﬂ’MW]JJquJuL’Ja’ﬂu‘ia‘UUiUﬁ]

dwsurlisnedugmudo 7 &1 17 ﬁ]vLssmmumﬂﬂawumamﬂmwLﬂmumummumwma laglumsda@azdindny
Lﬂuﬂﬂmmaﬂawumusﬂmu‘[.mamaaLmﬂuwmummwa goafagldsuustlovianaldineiug seidnsindedliig
mﬂana%ﬂuiﬂmummﬁmmi‘uzuwmwumimaammuﬂumLLavmaawmﬁui‘uaummLmqﬂsvmﬂiwa
dmsuslisnedugmude 10 ludusiiuinmsmasesieduiediss gTPmEnnIndaramian global custodian
mmummmiawﬂumﬂmumﬂ wazlddnefiAnannsiatatnszsim (failed trade) ‘LJ‘LH]uLiEJﬂLﬂ‘LJmﬂﬂE)WI‘LJﬁﬂJ

G]’]lﬁ/lﬁ]’?ﬁ‘ﬂiﬂ

8.5 N1silasuLUasAsssutileusan lgane

nsilagunUasAsssuLieu/anldane 5L UNI5VDY UaA.

1. n1swinuAsssuLden/anldane
1.1 muniszybilulasenis

Donne? Iwwawumwmwm > 3 JUNIN15naY
mirﬁsmmmwmu

1.1.1 liAudasnseylulasans

1.1.2 WiudnsdiszyBilulasenst @nns
Avunegataulilulasanisealinaunse
Waguslasludnuwazainanile)

1.1.2.1 nseliiy > 5% Ve0Rs158Y |uaq. desldsunifiy’ wazuddlidinaunsunely
HlulAsenig 15 Jutiuusiunuasuulag

e’ Imaawmamwmmm 60 JunaunIs
Lssmmmwmu wazuwdlvEdnaunsiunelu 15 Ju
TuusufuasunUas

1.2 uansndlannlasang U4, fosweud’ eudlulasenig
2. NMsanA1ssINLiaN/AlYane

1.1.2.2 n38liAiu < 5% U936n5 9
seybilulasenis

a 2 %% o o o v aa
WUALNe Iwﬁdamumwmﬂu 3 IUVAITUULLNIUN

2.1 anuiiszylilulasans e
nsiBennUana

Uad. a1115aveunulasanis lnglraeindrdnaiuiiu

2.2 wansnsldanfszuldlulasinig P
y YUNTWAMIIATINS LIS BIAINET?

L iflsufudnsvessouszoznardounds 1 Juudiud vas. Sonfiuasssudon/aldanssinainiudu

2 Msawedoyadosnsyyilneisnsivnzausuiliiulaldindamuldfunsudeyasinanediigs

? fiflunsaulszmAnanssumsmfusaauitdiendninast Beuly wazdsnislunisvesddiiomeamu uavas

JAUsTYURT oM IEaY UV UTIY
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9. 1ATRIHBUINITAINLTEIENTWATDIVDINDINUTAY
o ° %% & v L QY
- inseslianmsimualigamuidudiuniseanlddne
Arsssutdeunisvefuilaiduluauusunamisesseznaniinivua (liquidity fee) :
navusIMaly
gnsnAsTIullew liquidity fee lsiiiufosas (vasyarmitgamu) : 2.00

S8 YALNULAY

syduyarMseAumheasuvieduIUABumhsamueen lfnindesay 15 vesyarmindauansvesnesu
uay / 3o ﬁvaunmmsaamawmaaamuiumumw 30 Ju

vdninasinazideuly

UigndansazfinnsanGoniiu quU|d|ty Fee Tudnsngegaliiiuiovas 2 vesyadmiheamu lagusdninnisee
\awedns Liquidity Fee fiFonifiuass iaumsvmumammiﬂnaﬂwmaawumaa‘uLﬂaswmaaqmaaﬂ way
‘msasvEJ“nmmsaamawmaawumwLsemm‘umﬁismLuwﬂﬂ,wmammumwuauaﬂawusw Waz/M509N9Iy
I%msuawwmmmsmamumwawNawmwammimmm

Yoanuans

. inmmsmaamuammaauLLﬂaaamsfl Liquidity Fee ‘1/1Lssmmmﬁﬂmmmaawuwmmwmms uglatAugRs
mawmmml”ﬂuimami smmmsLUaUuLLﬂaﬂsvWumammimaﬂwmﬂawwsaamﬂaauaaﬂ UaTNIOITETLIAN
miaamawmaawumvﬁaﬂLﬂ‘umﬁismLuwmﬂ,ﬂmmaawu%awswammi Lmlmmmmammiﬁmaﬂuma
amﬂaawmaawuaaﬂ wae/vislsiiuniisssnanionsesiidmululasans Tneussnianiseslnwmely
wuaaaﬁuﬁmummauaﬂmwumuLLaunui&wuaamwwmimamumwaqmqauwmwwmimmm

« U3EmdnnsveanUAVETIR uAsIEaz Buavannasiuay vietouly waySis Liquidity Fee fiunnsinefiunia
sygvaNsionsomiamu LLa‘v/mauammsmaﬂwmaawwsaa‘uLﬂaawmaaamaaﬂim

. Uswwm?uaamuawﬁmummamamawmaawummum (&) wlilumsisnsanueasvidednavlodas s q i
Aeadestunisldindosiie Liquidity Fee TuSuvihmsiy

msfinsanldiaiosie

- Ustndansanludlinanidafiansandenld Liquidity fee Funnshefuluusas uhmsiifinsldedesdied

- USEmdanisaziansanBuniiu quU|d|ty Fee Tnefndnnslunisfansanduluamuleneuaziuimeiiuiem
Fansrmun Tnefinnsananiadesns q Mdedes liun

1) G\‘u‘l/]w,l,avﬁ’ﬂ?ﬁ]’]EJﬁ]’]ﬂﬂ’]is(JE]“ZﬂEJV]’iWEJau?JENﬂEJ\WluTJiJ (transaction costs) k1 bid-ask spread fvdsuudadly
mﬂmwamsmswaaumumuavmhmzﬂ,umﬁﬂmammumiamu WAZ/N3o mumuLLavﬂﬂﬂmwamﬁaﬂLﬂumﬂ
NOIUTIWUa1ENN (n8d feeder fund %@ fund of funds) iaummuwuuavm‘hmsauwmmm Lﬂumu

2) mumuawmﬂsumamimﬁa‘ﬂﬁu REPO LwaLaﬁuanmmaqsaqsuaimimmm‘mm (M%) wag/v3e Aunulung
UiUI?JGﬁ’]ﬁﬁE]HWUﬁLWE]ﬂ@Qﬂuﬂﬁ’]mﬁ&m

3) mmuuammimaﬂwmsawumaauLUaaumuwaamaaﬂ LAEYISOTEHEIAINTHOATEINU I UYBIL D
‘vm’;samu‘maamﬂaaﬂﬂuuiamstsaamawaﬂmwa

4) AN NAFDIVBINBWUTIY LU ammaawawswaaumnaqmaaﬂiaq

5) WOSANNIAIYL uIststiawu ARDAIUANTIZ mawuaqmwaawawu

6) i q foraAniuluaunan AnansgnuanwagoomanIwginesussamu
T,m&meammiawwrﬂwsmﬂ%auaﬂsvmmmsmﬂmammsﬂmaﬂLLavmaaum%mLLavmamiﬂivmumﬂﬁa%
‘wmmmLm‘mmmsmﬂﬂLwa’mmmmmLuumﬂﬂmﬂiunamavLaauiﬁu o Guzuvuuﬂ

- Tunsdiffinisldiedesile Liquidity Fee i UsTndamsanansaBeniiu Liquidity Fee memmmﬂmiﬂswam
mw&JauawﬁmsJamﬂwmmmmamaumuwu’l,umisaaﬁmamwaauﬂuamawmw (swing pricing) (§ndl) vi3ensiitu
mﬁiiuLuwmievamwmaaqwuwau‘waumuwuiumwamamwaawumnawmiau (anti-dilution levies — ADLs)
(§3) LLavmmiﬂmmmJLﬂsamdumsmmimmLaaﬂaﬂWWﬂaaaaulm

iuﬂsmmmﬂﬂmﬂﬁama Liquidity Fee 1 uan Liquidity Fee AGenfulszindudinesmu g lsAmunsly
LmaamaummaﬂiwmﬂLwamﬁmmaﬂiwmumqawmaLﬂmsuuﬂ‘umﬂa‘wmaawummmawuiuaawumalﬂ \3esile
uimlﬂmilﬁmﬂiuﬁﬂﬂLWEJﬁi’NNaGIEJULWl’lﬂMﬂ’eJW]uLLG]EJ‘c’J’]\ﬂﬂ

N2NUIU feeder fund wa fund of funds Wenewuuatenelinisly liquidity fee UTEMIANITITRTANANTY
wiin15/22
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nsliaenadaaiunasyulaten

S8 YALNULAY

Lmanawuﬂmamﬂﬂj liquidity fee U3¥nInn1saEAuNIsIdRAAGRIfUNBIUUAIEN mmauawlmumﬂ
NOWUUAIYNIY ImaavﬁaﬂLﬂumuammumﬂmsmaﬂwuwawumaauLUaauaaﬂWiaL‘Uuiﬂmmawuwaﬂ
UIENIANT Ims;lmmmﬂiv‘[asuwumﬂawuLLa mawmaawmﬂuamm oy mLuumimumaimwasuaﬂaqwuiam
Y LLauLUuVLUGHlWl‘Uiuﬂ’]ﬂVILﬂ?J’JGUENﬂ’Wi'LIG]

nsUsuyaAmIndgdugnsaegnsnisAiutunasioudunulun1stevieningauvamnamusin (swing pricing) :

9

NaINUIUN2IY
dnsgeaaliiiuosas : 2.00 vosyaA YA
ﬁw‘%‘%ﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

wdnnasaziauly
- USEMIANSIEimunsne swing factor gegaliiiuiesay 2 vesyarmiieamu uaruieninnisaziiansuien
T4 Swing Pricing #du Full Swing Pricing %30 Partial Swing Pricing mumawu%awawwﬁmmi JERLRDRN

Uselewivasnamunaritonsamuiud ey
. svvlng factor fidnnstumsiansandulumuleeuazuumeiuisniansivun Tnefsanaintadesag
5 MAwITee leun
1. mumuua“ﬂﬂmmEmnmisnamaﬂniwaaummﬂmmiw (transaction costs) U bid-ask spread fidsunvasy
mﬂmiszjamewli‘waaumwuua”mT:umaiuﬂﬂsiﬂwﬂamaauﬂﬁiaawu WAE/Y38 AUNULAY ﬂﬂmmwamﬁamﬂumﬂ
NOWUTINUAIENI (N384 feeder fund %3 fund of funds) iamamu‘muLLau/mamT“Umaauwmmﬁuaa v
2. muwuuamﬂsﬁm*amwnﬁiﬂﬁu REPO LwaLaiuamWﬂamiamﬁiﬂﬁmmm‘lmm (013 waw/vise sunulunis
ﬂiUI‘UWiWﬁWi@UWUﬁLW@ﬂENﬂuﬂ’mﬁ,JLﬁEN
3, {]waau 9 foradniuluowian 7 mwaﬂskuamwmawawaﬂmwawﬂaqmmuawu
Wil inamﬂ1ﬁa1awmmﬂwauaﬂiwummimaimsuamwiwuama maammﬁmuawmamsﬂﬁvL:uumﬂ
Hafufiiudoavinfianansovlddelranunsosidunsidmelunauasdouls o mmvuuﬂ
« Swing Thresholds findnnistunisiarsandulumuileuswasuumnsiivsoninnstivun Tnefiasanain
Hadesing 4 Mieatos eun
1. ANNARBIYDINBIMUTIN WU amwaaawawawaawﬂaawuaaﬂsaa
2. WOSANNTAIVU uIeJmstﬁawu maamuamawmmmﬁuaamwaaumawu
3, f]a%au 9 foradstulusuan 7 mmaﬂsmuamwmawawaﬂmwawﬂawuimawu
Wil inmmﬂ’1iawwmmﬂ%auaﬂﬁummmm’1sﬂmamwmma8LLaumaammmuLLaumamiﬂivLmumﬂ
HadiiRendehiianunsorldiftelansasidunsldnmelunaasdouls o Guzuvuu'ﬂ
- o vuelavuenils USEmaans aglald Swing Pricing w¥eufu Anti-dilution levies — ADL wstanunsaldsaudiv
wasailelunsusmsanudusanmaaesduls
Toanuans
. ‘inamﬂ'1ssuaaaauawamavuwauamawmsaawuﬂnﬂﬁzjum (@) wldlunsiasanuaeviodadulades s q
Aetestunisldiaiasile Swing Pricing Tufurhnsi
. U3Edan1sveanuansiudsunUasns swing factor mmmmmﬁﬂmmmaawuasuawswwms e bl uens
aaammmmmﬁluimami
. inammwaamuammumﬂwwm&JawwmiuwumsLﬁm 'mmnLﬂu&Jamaumaaqwﬂmummiwum{[fu
w3asdle swing pricing LL@“USW%mmiavmaama%mEJawbumﬂan"l,ﬂiﬁﬂumswmsmLLavmamaﬂmmmﬂ 9
fderdestumsliiaiasiie swing pricing Tusuvinisiu neluTEndnnisveanuaniiazliivasuulamisaiiu
msla q fldsiunsseradulaluundfiietostunisidieesiie swing pricing Tufuvinnnsiiu wimnnnends
‘U'i']ﬂgmlfmmsua‘wmEJaqwummmmamqmusuamummiuuimmmLismLmJLau"l,mauiwmwawmaawuw
FrsemdediGoniulailady LilaSumsinassmieamu smL‘U‘Lﬂ,ﬂmmmaawuwawiwwmi
msfnsanliindesile
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- vdndansenduglnaiifeinnsandentd swing Pricing lunnshefiiluusiasfurhns wumﬂsmmawau
Tunsdifiveniansionsantd partial swing pricing a]uL‘Uumﬂﬁmawwuqummssaasmaimwammwummm%ama

wihgamugvsvenomuiisuivyariminddugvsnmunvosnesmuiidniundt swing threshold fiuEminms

My Imw:gam%mwmaamuejmﬁﬁumﬂamummmmmﬂammieﬁwmsamu (subscription) UINYaAINTS

Fundsumbheamuitn (switch in) FinsneyarnsueRumisanu (redemption) wazsinseyarnsduasy

wiwauoen (switch out)

Fail sneeuenisnsiuadulusmAEiaemiamsiumn

N23U3I feeder fund uag fund of funds Lilanawuuaten1ainisly swing pricing USENIANITILRINTAALTY
nsliaenadaaiunasyula1en

SN8ATDYALNULAY

lenesudanemsld swing pricing U3smdnmsazsidiunisliiaenadesiunemutaems audeyaildsuan
nasyuuaneme Tnelivdnms best effort fadulununafitiavesddniams uas mmmﬂiv‘[mumamawma 28l
aammaawumumm ImamLuumimumﬂmmmaﬂawuﬁmmw wasdulumuiussmafidedesimun

A1sTIunnsPavevteamunaziaudunulun1s¥ovienindfuvainayusin (Anti-Dilution Levies - ADLS) :
nayusIMaly
ansngegaliiiudosas : 2.00 vesyaAmIgamu

S8 YALNULAY

wannasLaziiouly

. Uﬁwammiﬁ]vwmsmﬁaﬂmu ADLs Tudngegalsiiiusesay 2 vasyarmviisadvu

.« WdnmsteRansandeniiu ADLs Tnefivdnnstumsinrsandulumuuleuneuasuumaivismians
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