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1. ayudayanaamnusiy

1.1 UssnnuasuleunanisasyuuaInayusiy

¥olasasinnis (nwlne) : nowuladanauss Ultimate Global
Allocation 3 LaN1SLAETN

Folasen1sdans (MEDenge) : Eastspring Ultimate Global Allocation Fund 3
RMF

%E]Ejaiﬂiﬂﬂﬂi : ES-ULTIMATE GA3RMF

FuiildFuauiRlrsanuazdnnisnasusa : Fuil 2 panau 2568

Fuileanzideunaamusy : Fuil 15 nanas 2568

2181ATINT Lifmueeglasins

UsznNNaeuAauleuenIsamu : NOINUTIUNEY

Ussnmmsasuauanuisaieniu nowusIiuasuLUUTAEss

AeUTZINA : AeUseina

UsZLANNBIUTIWATUANYOULTLAY : - nawusIAAes (Feeder Fund)

- Fonewmumdn : nesuidndaviauie
Ultimate Global Allocation 3

- Ussmiifduguanisiaueune -
Uszinelneg

- nesusilansiassdn (Retirement
Mutual Fund : RMF)

- newuswitulsuedalitinsasyuly
nowusImBuMElH Uaa. eIty (Cross

Investing Fund)

sgazduangiuuleuIenIsamu :
NoamuATtiuaUlUMNEaMUVINDWUTINENDALT Ao NeeuTadariauss Ultimate Global
Allocation 3 (nasuwien) fegnglinisdnnisvesusgnvanninddnnisnasudanalss (Usene

lng) 910 (Uav.Baviau3s n3e vTEninn9) lneadsluseuldydlitesninTesas 80 vesyaa
NINGAUGNTVRINDWU

newuiliduneswusiunauilifmuedadiunsamulunsnddunsazUszan Tagluannsund neanu

v a Ao a v N N aM i a Y !
zamulunsnddunianuidegs lauwn asaisnu Wnewdsluseuldydliiiuiovar 79 vasyaren
NINGFUANTVRINGINU WAL/NIBNUILAMUVBINDIMNU Infra NBIWU property NaanunTuleuIvamu
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Tuaudnlnadaeinag/mewe private equity Tauiulasmdsluseulvndliiudesay 20 UYBIYAAT
nindauansvesnawu Wusu

nosunaNLIuneauTIMULBAMU (Fund of Funds) Aiuasyudsazdanalsiil net exposure Tu
mirasmuesnasu CIS Naau Infra u3onosu property (NasnuUaIEMY) faud 2 naayuduly
Tnsindsluseudvndlivosnitfesar 80 vosarmindduanivosnomundn fail neayundnay
amulunesudatemanemulanesunilaeiedsluseulindliAuosas 79nvesarmingau
AVIBUDINDINUNENNBIWUNANAINGT woununeln Amundi Asset Management tugFusouninesu
AIUN13TNNI5AMNU (Outsourced fund manager) #9 Amundi Asset Management Juu3Emannis
ﬂamuﬁﬁﬂéfﬂuﬂizmm%ma wazlisulueygniiieyszneugsiadanisasuaeldmsiiuguayes
The Autorité des marchés financiers (AMF) G?Jé\‘uﬂuam%ﬂa’lﬁ@ﬁum International Organizations of

Securities Commission (IOSCO)

uenanil nesnuersawulumisamuveinemurNBuiegneldinisuimsdansvesuisninns
FenfuldliAudosay 100 vesyarmindauavivesnasmu wagnomusuduiuinisamuluniedly
Famiwamuvesnesusnia o fusEnianafortudulfuiaveulunsdudunsdeldlsdnlsifu
1 ven Innisasudsnandesegnieldnsevulouisnisamuvesnamuuaziulunamdninasid
MTAUALENTINNG N.A.0. fvun a0 nosudatenisldaunsoasudounduld (crcle
investment)

¥
o i) J v A 4 ) 1

ﬁm%’uazgzgwamamwmmﬂaﬂ‘mua} wWnduadeyey19ed underlying laun w%’wéﬁuﬁﬂawummm
amulm Snanonidy Shruandsuiu wshn (credit rating 39 credit event) mmaawu‘iuamm
ezjmnsmmmmﬂm’muwmimwmﬂama gmanluraiziu ndotsdu waetadedu q Aiiendos iy
fiamssamdnning Snsnenids Saruanddsu uazailddelunmsamuludyydeueaimii
Hud il ﬂamumaL%ﬁﬁﬁﬁ@@ﬁ%@%ﬂ&éaamﬁw (Derivatives) lagiflinguszasdifiodostuninudes
Tussuaniisuiuaniassmanugaeidavesianisnesmu warervamuniedilifsdy doue
§19%th (Derivatives) iieanauides (Hedging)

=) 1

mmwmaumwaqu aJmmmumumamammqmiawuiuLUuIUmammwmim nInn u@@?ﬁﬁ?

ganssulalanunsatisenserniulanuimuanal 91avihlvinesuuanuannsasuludyayiseve
sramihld adlsfiony VisnSRnsrieseiuasiamuledofnansenuioneauningdids
sfefinnsananuindedovesgdyyinewiginssunazAnnuegsieiies Tngnosmuaziiusi
ganssufuadynidsusunnuindeiioaglusudufiannsnamuld (nvestment Grade) vioil U3em
Fanrserafiansanuiuvasunisamuniensidvigsnssulivanzaudvaniunisaliil eliiAn
Uselevigaansoneviiuamulagsiy

newuilrliamuludyar@eriearminiiewiudsyansannisuimsnisamu (Efficient Portfolio

(%
=

Management) wagazlilasulunsiansnidya@evisaimiuel (Structured Note)

T o

W 2/79
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druiimdeuisndanisezamulundnning uTensnddus u viensminonwalagisd upud
ANENTIUNTG N.0.9. MFodInITuANENTIINT n.8.0. Usenafinun Tnsasasmuiisluussmauas/
vﬁam"mﬂizmmauﬁqmaﬁnqiﬂiiumﬂﬁﬁwé’ﬂw%’wé M%aqﬁmsumi%aimsJﬁéi’fgfgwwﬁu (Reverse
Repo) ¢ uenanil nesuenvasulunsansviifiisusuauindedesninsedud

a11130awulé (Non-Investment grade) wagamansniliillésunisdnduduanmindedio (Unrated)
Lifiusevar 60 vosa nIndduavsvenau

s18azdeANamUEan : NaeUUadaiauss Ultimate Global Allocation 3
nowundnifunesurniiauevgliiugamuinll (Retail Investors) Instadamndsuazdoyadi
Aenfunsamuiidduesnesundnldgnilinme measdenlilunddeduuduteyanamuy
atuiiud uazdonheamuanmnsndifedeyanomundnldi
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-ULTIMATE%20GA3

Yanasnuwan naanuUadaiayuse Ultimate Global Allocation 3

ISIN Code: THC669010009

Bloomberg Code: EUGEUG3

newunanegniglanisindu | ddnnuamenssumsmiunansnduaznainnannsng
%30 N.8.9.

Sudadanasyumdn: 27 SuNAY 2567

YHUANIEAIU 1id]

Fuilaamzidounasyundn: 28 1n51AY 2568

analu: UM (BAHT)

f;f’s%jfﬂ: Laigd

desnnnsfinuaiadiadesdinnsssylssnmindaunasdadan
A5AMUT TAIRU uedIMUNITaIuTeInoIundniin1s
Uiuwasulunmuannzmsamulunsiazuas eg1alsia nesyumdn
#dnsdamednsmanauwnudusi (Hurdle Rate) wirfufesas 8
setl ilelviramusunsuneudnduleamu Fadusasmanouuny
Wi ool dwviuszezinainisamud sud 3 95wl Taedns

nanauknudusaanaluladunissulseiunanauwnulusuies

3l NI UNANLAINSIUAKEINTINANDULNUTUATIAIUIUNIRIN

N133AYILUUTIa8INITAMUTBUNA 10 U AAIUINIINKANIT
ANIUITUYINDIMUYAI8NIS (Hurdle Rate) lasnTaneliving

wilade¥vIudiuasUtoyadAguenaanuman

Snquszasdvaslasamsnemu | nesyundniiinguszasdioznovaussiamudiymimansuunuly
nan srure1NNIsamulunainatedunsng ’irunisamuluniae
aeuveINemuTN lnsiinsusunesanisamulimngauiuaieg
imswghaluusiazne davanzandmiulasuil fumnudesld
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Urunanaeud1egs lneszesainisamuimuizan asdunis
awueus 3 Yauly

NAYNSNITAINY

nowuMaNilkINIINIsARGnuannng Ineinsiziot 19saunu
falonalunisadrawanounuaindaded ugiu (fundamental
analysis) YasndnnsngAisnsnsiivle fesdusznouvesdudi/
U3N19 JUIMT uNugIAa Raenndosuazldvszleviaindade
WAdeun1953A9 4 AnannnsTiasiziuazinniudeyaves
ndnnindeneg TuaneiATvsRtgaamnsueseaiae

WlHUIENITAIN UVBINBINU
an

nosuvanIuamuTazdamalind net exposure Tunieasmuues
neanu CIS NaINy Infra ¥30N0INY property (NOINUUAIENIN)
Faudt 2 nesuiuly TasiedsluseuldnTlitosnindosas 80 ves
yarmingduansvosnamundn denesu CIS fainanfiulouig
asuluasansyu asansnd waevionindduniaden mindau
naden lawn Muae Infra ©uae property AuAllaas e (19u
uhstu nienesdn iudu)] sedl neaundnazamulunomu
Uanemnesyulanesunilslnedsluseudvnliiuiesas 79
VBIWAAMINIFUGNTVRINBINUVAN kaznaanunaniinisanuly
Derivatives \#i oL 4Us2AnS Amn15UTMIsNITaan U (Efficient
Portfolio Management) iwﬁaamuiumi’lmiﬁ'ﬁé’iy,iy,ﬁyaﬁmEJ
829U (Structured Note)

nesundniidunemusiunany bnvuadagiunisaamuly
ningduusazUssian lasluanitzunanemundnazasnuly
nindAunianudesgs

o

1) as1a15nu lngadeluseuddadluiiusesay 79 vesyann

=

NINIAUGVISVRINDWUNAN UaL/VTe

2) MIIEAIMUVDINDIMNU Infra NI property NBIUNTULEUY
auluduAlaadug wag/v3e il private equity Taiulay
a N v Ay 1t a vy [ v fa a
wiglusevdundliiiudesas 20 vosyarmingduansves
nasuman 1usu

WONINT NBMUNANE1aNUIUNUITAVUYDINBINUTINDUY Y1T8
NINUTIWBFIWITUNTNG (NBul) nIansasd i an1sanulu

. a % 6 =) ¥ dgl/ . d! 1
adawsunsng (REITs) vionawusiulaseaiaiiug 1y (infra) Feog
AelAN1UTIsIANIsTeIUTENdanis Tudadiuliiiusesas 100
Yoy aAMINGFuansvesnaamnunan Meil n1saanulunsedlids
wigamuvaineamnusle o us¥ndanisieiuduliuingeu
Tunisafiunisneluladnliiiu 1 nea laenawuialenialy

aunsnasugaunauls (circle investment)
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Y
A o (% 1

SRR nosundnenvamulunsasmiifsusuanuindeies
ﬂ’i’lizﬁuﬁmmﬁaamuw (Non-Investment grade) LLazm’la’lin
Alallgsumsdnsusuanudindede (Unrated) weluwazsnsUszina
Lsiiufosas 60 vaayamnindduanivenamumen

91LVDINDIWIUVIAN : Laifmun

wlaueeduiung : Lyidl

fuhnstovemieamu . | inturhms

USENINNITNOIUNAN: USenuanninddnnisnemudanialss (Usswelng) d1in

@Yl 944 91AN3HRINIY PENTA MRS TUR 9 auuNTEIIN 4
w9 Talvy LwaUnuiu nTWNEIUAS 10330

RS UNBUNNIEIIUA 1UNIT | Amundi Asset Management

ﬁ"fﬂm'iamu: 90, boulevard Pasteur 75730 Paris cedex 15

N UEUTDINBINUNAN: UsEnuanningdanisnaamudaiauss (Wsemalve) 911n
W@l 944 prAsdinanal eewila M1aaes Fuil 9 nuuwzw 4
w9 3alvy LunUnudu NTWNEIUAS 10330

AouaraUsEleviivenamu | suIANINTIATEEsE 1R (WYw)
@ = =
wian: AU 1222 QUUNTEIINN 3 UYULeNNg
WABIUUIIN NTUVNEIUAT 10120
ARG HRNIIILE USHW W3 08fin 911in
NOIWIUNAN: 46/8 $u 10 91A539L5UTUNA AUUTYAALYN

WURIIPUIN LAY NIWNNUATUAT 10310

Asssudsuaaldiefiddguenawudadaiaus Ultimate Global Allocation 3 (nesnuman)
AsssufisuuazaldineiiGoniiuainnasusa

AETTUHEUNITIANTS Ldiiufosay 2.1400 siotvasyarmingauans
LB - AN5ITUTHEUNITIANTAINENLATINAT | VOINBINU
sysulleugSuneunaenuiunsIanIsasulyl
\iuseway 0.5350 sedvedyarmindduanives

NOINULE

AssuLludauanaUselevl ldiiuseuag 0.1070 siedvesyarmninddugns
YDINBIVY

Asssullenuenzidou Liiiufesay 0.2140 siolvasyarmingduans
YDINBIYY

Aldaedug Liiiufovay 1.2840 deUvesyarmsndauans
YDINDINY

swessaudlouuazaldineriome Ldifusesag 3.7450 solvasyafningauans
YDINDINU
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ANSISUHEUNIIAN IFRe 9ns1308a

Arsssullipuiizaninuaingdenuleamu

Asssnounsenheamu / duddsume | Lifiudesay 1.50 vewadmiieacu
AL
Asssdumssutefumieamu / Uiy Lifiusevay 1.50 veyarIvuIeasu
NIYAWUDBN

NUENG)

nsdifinesnuilindariauss Ultimate Global Allocation 3 iten15idesdin (nesudume) asyulumise
awureIneuTNAelansTanMafedty (newulaienia) viendanisazliiseninuasssudounis
famswagvioasssuiisunsnemisamw/dudsunnsamudn wesvdeassaudeumsiuiefu
mheamu / Fuildsumheamuosns eutunesyulatenis

ToAuaIuaAnG (Wleuten1samuuasanyeiivey) :

- Ui¥ndanisveanudniivdsullasssiannesulasdnyriisvuesnesusanlueunanliy
Fund of Funds veidunasusiuiifinisamulnensdundnminduasningauislulssmauas/vie
sraUszina 3ol Feeder Fund Télaglivinlfszduannudssnasnisasmu (isk profile) i udu
viail i Iumunasidavesdanisnesu lastutvanunisainaauasdulufioysslovigsanvos
HRembheamulaesin ods Uisninmszdndunsudefievhsanmumamihlsitdesnin 30 Yu dy
Sulwdvesuisninnisviedesmadulafivdsniamsimunneuduiunisidsundainisasmu
AINA

- lunsdlf neauldasnsaidiamuluneanundn (Master Fund) uaz/%3 olunsalnesnunan
fnmsasuulaslouisnsamuesniidedifny uay/vielonsmundnnsgyinnuiaiionsani
Pnuiurems L MAuguanemu uaz/v3efinisiasuulasiionadamasienisanidunisves
nesulugiurdamu uag/v3ensidsuutasussndans §usms uaz/m3eddanisnasmuaes
nosundnuaz/mislunsdiiiuTendanmaiiuinemuazisnmdiunsamuiduammnueuidm
1§ deluRanisiiasmu (Concentration Limit) iiunindas1d1umIoyarAd1inauangnssunsg
n.a.0. fAvun waz/vselunsdliinnaidn uay/v3emusiunomundn uas/mislunsdlfivsninns
wiwnmsasulunesundnliuvnzaudnseluliindemelag waz/M3enanauunuveInasyuman
Liduldaaianely was/miefdansnemuiiuinmsanulunesundnduiimiuvanzaunit uag/
vioillomalinaneuunudianii uaz/vdensdiimalideldinfioidunssnumausslovive o
mhgamulagsy

- US¥ninnsveanudnsivdsunlainamunaniiamudwensidluaniissyluseasidenlasinis
N8 uila1unaeNda0aUTENTANIT LAunNaaUraNINAITUNTBNAIMNULNUNBIVUNANLANAZE
wlevignmsamulnalfssiuuleuiensamuusinamundndy wag/vseliulsuienisamuiiaenna

= D Y = 1Y A o a 1 - a
awselnalfgsiuulguignsamurenauildinisleudevieduldsumheamuiverufsunla
newunaNt1IY usEmdanisveanudnslunisiiansandidunisasufevsenateasanlawazly
senieaniunisenvinalvnemuiinisasmulunemuauuinnia 1 naau auilaseulily
JgazLdunlasaN1InNemu vseveaniudnsnasenidnlasenisianisnemuillaefiednlasuaiy
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WiugeuIIniemheawuuds uaslitelufuisluanseandealasinisnaanu tnedediuas
Snwmavsslovivesfonheamulaesududdy sl viensdiineauvdniimaudsuiouiem
Jamsveanuansivdsuienswuiiielviaenndesiunesundn Fanmsiudsuulasienamudingn
A3 BUUlEUIENITAMUYBINDIU LYULAY

- USndnnsveanudnSiudsunlasuiinvesniiuamu (Class) wag/v30analu Lay/v3ena1nteuny
= - o = = Y ¢ va ! &
waz/mieUseinanamulagarlefaazSnwinalselevdvesieneamulagsiuuaziduluniy
Usgniadtinauanenssunig na.e. mvua Wnefiednldsuanuiiureuaingfonisamuuas il
U3EnInnsazuiansilasuwlatiazsisazideailiiertowuivledvasuigninnisiudfeniae
NUNIIVAImTIeE19TeY 30 TunauANduNITUAEULUAIMTBNDUTIINITAIVUAINGTD WALy
Uawnedayaninadbilunisdedviudasdoyadfny

- UTYNTAN1TveanIuaNTUTuUTAlY wag/mMIaliuliy war/vIawdsuiUasloyaniesuazidun
a [ (Y A av o < ! v o W b4 £4 U =
WNeafunemumean (Master Fund) iusendnniswiuinlifitudfgiaenndesiunisiuasuwlatves
nowuman (Master Fund) tnefiainlasuanuiugouaIngtomigayundd ke u3endnnsasuds
TARNOMIIEAWUYNTIENTIUA NSRBI YU

- USvdnnisveanudvifasiduamuuisdiievanumamululsemelne vl iileuslevives
nowulaesa 1wy lunsdiifianuiaunivesnain vislunsdiifinsiasuulamwesnngnaiavie
msaansaingaaailyinsamulusisszmanannuivnzaslunmsl joaviensadvlaiiia
Mnanailiannsamuauld Wy Mswasuulawengrine nieUsemafitieades visiinnne
asns udu Ssorafiunswaziineauliannsaasulidulumusnndunsamuiiimunlfuay
USEndanisagmeaunisldannsaamumudadiunisamusiediney na.n.

- nsdliAnanmnsalilivnfuaz/mieiinmansaliideldinagdnansznusonssunaz/vieyan
nannindfinesuamu Wy sandanuiaundiinisiudsuwlamaasygiandenisiilesediail
foddny fnsvefunieamuduiumn Wuiu uag/vieRamsnsaiiuidndanisusedui
Hadesna q Nenafazlidulumufiviimdanisaianisallivdndanisveanuanslunisusuna
gnsnsamuiiuanesluaind fmunlidoanummnzanlunmal fodlunnezdu 4 aneldnseu
ulsunemsasuiiimualy Taedilfsselovivonomulasnuuaziohldfuanuiiureuaniie
MNYAIY UL

wleuren1stasiuanudendnsuanilasuvainayu

Josfiumnudeswudnsuanuasununaeiitiavesdanisnewu (dynamic hedged) (0%-105% @4
UAAIAILLEEN)
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1.2

1.3

A%9n (Benchmark)
e - Ll

(%
Y [y

desn nesyundnlalfidadin wiegslsfinu nowmundninindamesasmanauunudusi (Hurdle
Rate) wirfufesay 8 sol Fadushsmaneuunuindesel dmsusrozianisamusiau 3 JulU &
AuraaInNsiaiuuudiasnisasmudounds 10 U Aduiaainaanisaduaiuvednasyy
Uangnis

] I = s dl £ L = a =
dwfunesuililunemunuiianes (Feeder Fund) Miduasyuluneamunanifiesnayuiiel nesuis

[
a v Ao 1

UiifInuRgIiunamuran uaznawuillafimua Hurdle Rate TuszAunasull ualinsiUamenis

—

1%
[y Y

19899 ManaULUTU (Hurdle Rate) MuiinaanumanidaikeLyiniu

€

19l dnsmanuwutumsinanlilimiunsiulssiunaneuunuluewian asuenaldsunanauwny

il
ﬁa@awﬁﬂ'jm%aqmdqé’mmamuLmu%uﬁw (Hurdle Rate)

fiail Uisndansveanudniiiasudsundasiadiia Benchmark) lunsiisuifsunuiiuidnians
Wiumsuasminzan Jeegnnelinsovulouiensamuiidivun lnsuisninnsesdamedeyauasuds
Tasmunsuarmiesudnauisiuidmaudeuiadte dosuisiiertufiia uasmeualunis
Wasuddadandnkiunmsasssndludulsdresisndanmsnelunaniidamuanusoldsslon
Mndeyalunisdndulaamule

peslsfmu lunsdnsideuudasidiafelnduluamudsena Feuluwasdofuunauauuidy
Jansamu uag/vMie Uszma dermunvesdiinaunaznssuns n.anifofuinnsgunsianans
fiduurenemuIm uay/vie madsuulasiadialumsliiuisuiiioy lunsdiifeendaduiive
atalalldnvivieliamedeya/dnafinansndely Tnevdsniansazudaudouuasinanligie
mhvasunsuamtsunsyssmdluivlsdvesudenians melunafifamuannsaldusslon
Nnveyalunisdndulaamule

nsuusinnigamu wasdnsuszlevivesdioniigauienausiinvaaniigasu
NSUUTUARUIBAMY Laid]

dnuneiidiAnyvanamusa

nesuiTadariauis Ultimate Global Allocation 3 iilensidsdn ifunesusunauiifinisnszans
n1samulunainvatensnday druamuluniisamuveinasuladarialie Ultimate Global
Allocation 3 (nesvuundn) IneiadsluseutyThitesninfesay 80 vewarmindduavsvesnau
il nowuvdniduasuluntheamuresnawmu CIS nasyu Infra wienesyu property lasnoswu
ais fleveamulussiansmu asavil uazvienindauniaden minddumaden éun wize
Infra Mg property Audrlnadas (W thdu vienesi u)]
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(1) Han1IAHUUGIUNAIVDINDIUNEN
uansidivaudauniuuudnuge (96dall)

Auaaslunguieriy
ATTUEETUNBIU - 1132 1352 -

Auadslundaniendu - - - -

ATTUEETUNBIU - - - 13.40

(2) Yoyan15amuUVBINBWUNEN (%)

nivdAufiamu 5 SuRuusn

Hawdnwing 0% NAV

Armundi Pioneer Income

Opportunities- 12 (LSD) 36.17
(APICI2U)

AMUNDI FLINDS GLOBAL

EQUITY - 12 USD C (APGEI2U)

AMUNDI FUNDS ELIROPEAN

EQUITY WALLE - J2 EUR (C) 2.15
(AEEVJZE)

AMUNDI FUNDS US EQUITY
FUNDAMENTAL GROWTH - J2 B.20
LSO (C) (APUFI2U)

AMUNDI FLINDS ELROLAND

EQUITY - J2 EUR (C) (AEEIZEC)

26.10

T.20

foya as Juil 31 nsngnAw 2568

1.4  wanauunuidamuazldanituasu
diomisamuagldsunanuunuannisamuluguilsnnyadmhsamuiiiisduanaenidenie
dus191999 AR TIAN ST ne U AU Wy wnvinudemizsamuiiiausvieluadausniiae
10.0000 UnisevaY wagsasyarmasamuiisuy 11,0000 Vivdoviae uanvifeviseamu
Igsladusiuan 1 vmdeviae widall dRevnsamuanmnsauilsdanaiiannmsdmisfunie
aspuwiiiu Fatlsildsuannisamulumhsasmuiinanldfueniulidondons Tasfifamuies
U iRnnudarinualungraneniens

Taasnzandiazdumadendmsu

(1) Famuissnnyanasssumitannsniiduamulunesmusuiionisidesinluanmgouaniiuld
avsiiloUsendanBlel lnsdeslfuRnumdninaet 3503 uageulviivsznimesudnsuasning
waznguanedulaiifsitestmuaidutiogiusasdudlofiundsluowian Swagldsuanuselon]
yan® el famumsinuideulnsamulunesmunuiionndssdnuazaiensamulmidla
NBUNTAINU
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2) damuiiaunsoumnuiuuvesImvEnSndNnawmusmluamu J9o19avdSudiiiugliu vise
anasusnNInyarmiasuwagyiliuayula

(3) flesnnomuibunesulindiffemisamuaninsate wieveAuldnnuing dniu ssesna
figFomiamuaisasuluneauil Jsdusgiuinguazasdlunsasmuvosifomisanmu lng
wsosmilefissroznafiavannsaamuldnansunuiinianis uazanadesdisuldannsamu
waziiiosannesmudunamusmiionsidssdn dulu szoznafigiemsamuaisamuly
noauil Sededlitesninieuledinsuasswinsiivun i elWld fuaniuseloviniani®

1.5 uRUNUlATINITEIE 1,000 A1UUM

1 Tusewinnsauemensiuen Uisvinmsonaauerentheamuiudniuiuyulasensléliiu
Yovaz 15 v9sduruiunulATINISELLTN Green shoe)

2. vnuEmdanmsiauevenhsamuAudnauiulasing widliduduuidudniesay 15
Y939 uEUYUlATINGIENLIN (Green shoe) UFEMInNaEAiiunsdnnsiauemeniisadyy
wazenasfumsansifsunemingduiunomunureussuimuafugamaauomeiagasy
afausnld Tnglddeaudsfonisamunsuarmiuagldeinléuanuiureuangfomiag
ALY

3. UTdndamsveanudvslumsinsadudiuauiuuredasimsnndidnnuanznssuns nan.
Tnededlsuanuiureuangfomieamuudr Fsmaifivdnauiuuveddassnseziduluaiy
pdninaikartumeuMmIsdumsfidtinauauensIIng 0.8.0.59u0

1.6  99UsTRZIRANUYT
o JuNdugATOU

Vv
v

o UNFUGATOU

= V7] 5 = U fa [

% Useu 1 Uu‘UGNLLG]’J‘L!"G@‘VISL‘UUUﬂ@ﬂVIiWUﬁULUUﬂBQVJUTJN
8 &
i

Toy
T@inseusn : sz 1 Udunwwsiuaavsidounaminddudunesmusi

1.7 JadenlinansznuagrelivvdAyratiuaiuvasiamu
1. JadenifinTuainnsadunuueInemuanfinomuay
2. nsavgeanasianshianunsadissiukasaenenumvunssesia

3. ANUAUNIUYDISRIMANUABURUATNUSEmNA B1admaliyamrilgamuvainemulisulUa
FeenaviiiusuLaznanauwnilusURuumdunIwuleag

1.8 MsaaumMuuAn1TdsERuAIvIgAURgaMUALLARRa gAY :

1. us¥ndanisazideuivuatiseA1vIgAunigamulnE evdluauil dadwigfAunuiuau
voanamuTIlalivdildanzlunsainivualilulasinis Fewedifuniinsdidaseludl

(1) vFEnTnnIsRsUILaT fnudelasgasanazaumaaunalndunsdidungassolydl
Ingldsupuitureuresguanalszlesiudn
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(2)

(n) Hwgdndwihbiluaunsadviie 91eleu nannsnensensndduvesnamusiudala
DALY FUHANTD

o C3

(@) TwmiilinamusauldlasutiseRuanmannsndvsensndadunamulinummuaiim

LYY

UNRA FarnFana1eg uanUilan1IAIUANYBILITENIANITNBINUTIY

ARonhsamuiimdsnesfunhsamurieunielugasssernaiivisninnimuiinmivie
Aumbsamuligndes lnefyaddiud 1 ansftuly wazAndusnsduddosas 0.5 o4
uavIeTiafignies uazdauanausslevidslilisusesdoyalussnunsuilusadounds
LAIIEIUNITYALTETIAN

2. MsdoumunuaAnIstIseiiuaAIIeAundIsamuniude 1. usendansuuRniuvanine
Aanalull

(1)

1o

Wounmuadisea1vgAulaldifuduiuvinisdusdiungteniigamuilidsisauniieg
AUty Luwalasunistouduaindineu

LA Remhvamunimdwisaunhsamuliwalimauimsdeuimuan1stiseAie
g naenulamesalfeniisamuneduazgamunilulinsuisesdand e
Wmsle o lnewau

wdsnmaidouimundiszaiefu ndousdadsmenuiiuanavnuatesnadouuazdngiu
nslasuauiugeuvesguanaUszleviniute 1.8.1 (1) n3an155UTestoyavergua
nadselominude 1.8.1 (2) dednineulasndu sisl vsnianisnesussazuounanel
AuanaUsgloviaiiunsununle

@ TuszninmsideunivuadiseAeay Mndighenulsamudauisauniisamulugiwan

aana iusendnnissugeumeamuiiy lngdesinseAmvgAuliLnoniigamuauany
TuidimdsgAunaunas

Tusendansngansuentieamu vievgasumdsdomheamu lutsszeznafiuisumuinnman
Meviivamulignieamudiusgazidenlasainsianisiteivuaiailunisiuiniagnsusene
YARMSNIFUANT YarmuIuamukarIIAImulEamu kazdauanadselevldlilasusestayalu
serumsuilenadounduarssnumsaresa lneudsfonhamuiidmdstenisamuly
wilimsuiammganemieamu sansulawesiodfomisamuneduazgamuilulimsui
mangasumddonineanuieisngla q Tnewdu
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1.9

nslivelidsudenuliduasunitsamumumailasulinga
U3EnInnIsnemusInaghivienislisudeuniivamunuAdnsuliug viessngnsudonss

=Y

maeAumnbhsamuls lwmnglunsainivualilulasenis deteslifiuninsaldieluil

Jumslivemheamuaumd@onieamunsulive wie Junmmgaiumdadentisauun
Faamuanzsg Wewinusnglemiaasaeil

(1) US¥mdnnisnasusilvnduasasdudndasmustetu 9 ddnneitesiunisnseyiegidla
ag1amilanall

n) nsnsgyiiiduauiiagagiunionnuiagiunenidununguanaiieanunistestunas
Usuusmnsweniiu ldiesdungunelnensengmunenaUseme

) MIWNTATUAUNINITRULANSABNT3Y

o o & a va o o o v = A Y [y &a v o
) N3nseviidunsuianuaduneidunisganisadanindaulneyanad dg1u19ny
naVaNe

(2) Us¥ndanisnemusinliaunsadiiunisidingndn uaznsieaeuiiionsiudernaasuieaiu

[

anfnlaluanszdndny

oglusewinsudumsasuliuisndansnesusiuseduduimsdansnesusinaneldnig
Famsvesnuduiieswnannsividndanisnemusueiduliannsosiseanuiemees
RunewuldniuusenianuznssunIsmAUnannSngwaznaInannsng116en 1591593 UN 099U
Y9IRUTNOUTINANITIANITNOWUTIN N1FIANTNDIUAIUYAAR naumneniidomendnning
uaymsfmanninguazmsdndimievdnnindidumisamu LLazmaﬂuéﬁ’@miﬁunuﬁmaﬁ%@
Yeamth GelinseyhldlsiiAu 3 Yusihms

agj‘luswdwﬁﬂLﬁumslﬁalﬁﬂﬂamusm nsdifiusIngeiianiedsusininnisnemusiufionsan
uiflanudelagainnaraumnaunainasiinsueAunisamuans a ulefuniaiund 2 u
3 goasuaumheasuiisimieldudieun wesnndnnemusmanduusslovddeddonias
aanulagsw

arutedu Shanldssiuiunemuradselui
(1) NEMUTINAAINIY

(2) namuTIMAYT]

(3) neauUTINBTILEN

(@) NEMUTINVUILAMNUY

(5) nowuUITIMALALS
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1.10 fRemissasmuaznsuteyaifsafuyarminddugud yarmitsamu waznawswasiudoiu
mirsasu 1fndasmadall
o uledvesuSTninnis https://www.eastspring.co.th
o Insindeaeunuiigudfiuinnnisamu vesuisninms ns.1725
o apunuldfidatuayumsneviosutofumheamuilasuusiaiaanuisnianis

111 fawmuausansaudeyaiandsieafunesmusaut I8andeamiedsi
o uledvesuSTninnis https://www.eastspring.co.th
. Insfndeaeunuiguiuinvnisamu vesuisninns ns.1725
o asualdfidatuayumsneviesutofumheanmuild fuuiiianudninns

2. U2d8A2uH89909N09 U5

2.1 anudsmdnludiuvanamuilindasiayss Ultimate Global Allocation 3
desnnnemuiliadariauis Ultimate Global Allocation 3 iitensidssdn yutiuamulunesmuda
faiaU3s Ultimate Global Allocation 3 dafiuneayundn fasmuiimsfinnsanasdifetadoany
Aoarneg vesnamundndsieluil

2.1.1 AMNLEE9INN15UAsULUAIUR99RSInanLUY (Interest Rate Risk) :
Tananazfinanudes : Juagiudadenieninuasugia Msiiles waztadadusingg

HaNSENUNANAY : Wadneenidelunainiimsusuiiuiy adwmalisimvemsanvilinewu
anasulTuanasuaziilvgarmsngauanivenamuanasig

BUINIUSHITAULELS : USENIANITILAARILLALIATIEIUTLNINANTENUADTLAUSIAIVD
AS1AN50Y9ELLENDLAYADLIDY

2.1.2 ANudERINANNENTalun1s T sEniluasgaannsians (Credit Risk) :
TananazfinAudes : lenafikoenna1sinansaduny SuigIuenTiuisesal 39y
daralvioannINa1IUINEN1NAG 0 TIE T TERUMUATERNTULTRATUN VLA

¥

HansEnuindY : faamuendldlasudiserenileonasudunussesiiaiinivue

WUINNUTIITANIUES : UTENTANNT9TA 518910938619 9 veedeRnnsIans wasAnEenmsans
nfinaunn sauviaunsafiansalsudndiunsanulaediladsusslosivesiamuludfgy

2.1.3 AMUFBRINMIANTUNUYIRBINATIET (Business Risk) :
TananaUAAAMUELY : AIUFIINAILTIND FIWENNNITRU NANITANTUIU WAz
QAN TUTINLIVBVBIUTENTI08NATIANS
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HANTENUNANYY : 919dIHANTENUADHANTANTUIUTDEBBNATIANT JUUTEAUNIEVIANY
daralvinesunanilanudedunsiudissautuiuvsensnids Suiinangeenasiasufiasnis
FszRuvseliiannsadisyRuliniglunatidmue

KUINUTWITAMALEA 89 : UTENTAN158N15u1 U969 NABIT9 LU N15ILATIZH
Uadeiiugruvedoanninans uay/vmien1sindunuainuindenevedeennialsivedsynaunis
Andulaamu

2.1.4 AMUEBIEIUAATN (Market risk) :

2.1.5

2.1.6

TenrafagiinA1ades : 1inINNsasuRUasvestadurne Wy nisiAsegie deauiag
NsilesasiazUseme an1uNTalremaIARuAaIANY SR IHANUAEURLAT AU TEImNA

HANTENUNLANYU : 91938dNANTENUABIIAYBINTIAITINomUMEnamuUlT wazdanaliyan
MhgamulaANUUNI

WUINIUTITANIUEES : USEMTanTsasfiansannisamulunasulamensliddadiunisamu
NmngauLazaonna et vuleuIeN15a9uYeInamunan tngAdedsaniunisainiuasygig
N5kleY WaznERaInRuTIIdmansenudensamulunamulaten

AULEBIRINNSVINENINATDIYBIaNNSNE (Liquidity risk):

Tomafiaziinaudes : Mstevaasuilevomdnning war/viensiansiisiuiuasaasusina
oy

fB9n"3

LLU’JVI"I\?Uiﬁ"Iiﬂ’J’]&ILﬁEN Uﬁ‘wmmmsmwmizmLaaﬂaqmuiuﬂawuﬂmamwmmwmaq e S
NLQ@UIGU ms%amwmaawwaamaawsaLaaﬂ‘ums%amsmmaamwuamamwaﬂ

o v ¢ .
AMUEBRINNITAUlURTIETaYNUS (Leverage Risk) :
Ten1afaziiaAutd 89 : MSUAgULUAIMIAN1IZIATEEA A1IEAAIAEY AA1AYY AADATU
Jadeiugiusigg

]
S a

HANSENUNLAAYY : LT9931NATIA1T8URUTUIUTELANDIAETNTTUAMT R UKIUNINATY

4

NSNNSNGNUFIN AU ynnamuvandnsamulunanningainad geuvihliaunsndgnsd
ANUALNININNNIINSamulumdnmIngiugu

wueUIMsAMaes : Uindanisariieeit waginadadefiinansenuseinduning
§redadnsuanildou Tudsiansanmnindedevesadyy neuringsnssunazAnnuegng
sioidles Tnsnesundnazitihgsnssuiugdyanitsusuanuindetiostlususuiianansaau
1#(Investment Grade) visil Uitmdnnsenafiansanufuasunisamuvieniaidiviigsnssili
wanzaufuanunmsaiiieliAnusslevigigaderiemisamulagsam
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2.1.7 anudgefusnsiuaniuisu (Exchange Rate Risk) : 1JuA11ud 89910158 uv098mI

2.1.8

2.1.9

dl a 1
LANLUAEUNUATINNUTLLNA

lananasfinAEes : AMULEERINNTHUNINYBIER T IMaN A URURTIAIUTEMA 11589
lundnnindansuseimaidanaluuanaiduainanaliui seauuaing fenuiganu §ns
HANBUWVILAINNNTAMUAINANITURL AUNSIRsUKUaweEnsandsulutiaaity 9 e

nansznuliedy : dwalianaiudrsUszmaiinisiedaulmudsrdunsegounaadioieuiu
ANARUUINUAZEINTENUABHANDUWNUYBINBINUNI LAY Faonaihlvinesulasunanauunutiey
niiman1salld

WuIMUIIAMEES ; ﬂamua}zﬁm'im'lamuiuﬁzgap%amamwﬂwLﬁaﬂaﬁummL?%smm
é’mwu,aﬂlfd?{&Jum’mﬂaaﬂﬁaﬁuaqaﬁmmiﬂamu (dynamic hedging) wsilaliiuseeas 105 Y09aA
Arandesiifiog sl faan1snesmuazionsananiladefifsados wu uwwalthussemuiuriues
Sasuanasy mmziasusiauazanzaaan1siiu saudeiunulunsviignssy weaanisal
Arnednsuanudsy Tngdudunisneldnsouulouienisuinisaudesreanaau wagas
Anneilaginauannunsaiienadsmansgnudeiuanamaszimaogsseliles

AMNLFEeTEnIeTIAIdunindiusatdyardevivarmindininueiauluilisenndas
U (Basis Risk) :
lamanaziinaudes :

1. dunswiorsdwwesdyadevivarminiltlunisdesiunnudssdiladafoidudunsndg
naauaU (Cross Hedging)
TuanznandanuiunIu Lagnse JUgymamuanInaaes

dyadevvarmthiongasndelivifiussesiainisawuludunsng

HanszNuNazfatu: analiauisadesiuaudsnuiineauaianis wazenadmansenuly
\Weaudayar1kuamula

LUINIMIU3MIAUE B

vEndnnsfnmuuarUssidiuaniunisaitostuanudes waganuduiusvenisiudsuula
s1A1vedunsng 198 luduarfudunsndidesnisdestuanudssegisatane Feusom
Jansaziansandnliunisusulsmse uilulimangauduaniunisal

AMULEE9AINN1TaUlusnaUsEmA (Country and political Risk) :
TannanaziinAanutd 89 : 115UAsuLYaMINITLE0Y N1ILATYINT N1ILARIALEY AFIAYY
naenauladeiugiueeg Yassenannawunanamu

¥
= o

HansEnuiindy : vinlvinesuldlasudisenilldnswnusseziaiiimun
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2.2

BUINIIUTNITAULE B4 : UTENTANITEARANEDIUAITAINITWABULUAINIaNISLET B9 N1
LTEFNA N1ERA1ARY AU AaonIudadenugIum1e veslsemAN NI UNaNaIUBENY
InaTauieyseiliuanudsinnmsamululssmaiy 9 Fae1avisanaudssudils

2.1.10 aAnudesIntadnfian1sttuamunauyseme (Repatriation Risk):

Tonanazifinadutdes : MsUaguLUAmMINISEed A1ILLATYENT N1NERaIAEY AaIAYY
naenauladeiugueieg Yassenannawunanamu

¥
= o

HansEnuMindY : vinlvinesuvanliausathdunduidanlulsemale

WUINNUTAITAMAEBS : UTENTANIsezfnnuaniunIsainisildsusuamianisides n1ae
LWITENY N1IEARIARY AAIANUY AaoRIuTITeNUFIUAIIY V0IUTHNAN NIV UNENAIN DL
InagaiitoUsediuanudesannsamululsewety 4 Fwe1arisananudeduduilla

Y

2.1.11 annadgaannsamulunsianmilndianubesge (High Yield Risk) :

Tananasfinanudes : lomaiideennsiaisgnanduruaiuiiieie Ninlagantudndusty
pudetefilufivausuinbilenudsezintntissnings wislinausznounis audagiue

'
o a U =

NM3RuAeYat Fazdraliiioannsansvnan nAaesnazd1seRumUNTEyNTULoATUNVIUA

HanTENUNANYY : newuvanenvlilasudisenenilunasiudumussezia1invue

[ '
aaa =

wuamnsuIunsanades : lngunAvisvdanisasiiuamulupsa il idaunmidsuduaiy
undedesyluszduiiannsoamuld (nvestment grade) wilunsdifidnisasmulunsansvi s
Sustuanutnideiesninsgduiiannsnammuld (Non-Investment grade) wagvidonsnansuiiilale
funsdnsusumnuindedie (Unrated) wazndensiansnuvesuivniililfaanzifoulunain
maNMINGY (Unlisted) UitmdnnisazTinnvitadesing q veseennstans wagAnidennsiansia
AN Tl udueidede Mdalnsanituinduduanuindefefidufisouty
uananil viTniansazAnnameinnisamuesaiiaseiielinisamuresnemulaienis
DulumuingUszasduazulouisnisaamu

AnuidssvasnasuiliadaiaUsa Ultimate Global Allocation 3 iienisidiesdw suduidlasainnis
amulunawuiladanay3e Ultimate Global Allocation 3

desnnnesmuilindasiauss Ultimate Global Allocation 3 wiensidesdn fuleviefitunisamuly
noanwUadanause Ultimate Global Allocation 3 i mudssveanasuladariauia Ultimate
Global Allocation 3 auinanlidrsfudaduaiudewesnemudadaialis Ultimate Global
Allocation 3 Litensifisdnsne fiu famulunasudadasiauia Ultimate Global Allocation 3 Lile
M9iAesdn Ssmsfinvinazeeniunadseanemudadaiauis Ultimate Global Allocation 3 ¢

2.2.1 AUE89RINN1sAsURUAYRIdRsInansUY (Interest Rate Risk) :

Tananazfinanudes : Juegiudadenieinuasugia NMsiiles waztadadusingeg
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wansznuiiindu : Wedarmenidelunaaiimsuiudiuiy azdsnalfaavesnsansuiiinesu
amuUSuanadwazyilvigadminddugrivenayuanadmie

wuameUIIANuAes : Uitninnsazfienauariineitiedeiinansenuseseiuaueans
asesaiiaeuazsoiiles

2.2.2 A1nsdgaRINAMNanIalun1stsuilvasgoannsians (Credit Risk) :
Tananaziinadudes : lonmaigeennasinan1saniduny $IufgugnItuinegas 399z
daralvifoannI1a15UINaNNAG 0TI TERUMUATERNTULERATUN VLA

HansEnuindy : faamuensldlasudisyrenilenasiuduanuszegiianinivun
WUINNUIVIANUES : USEnIan15aeiinTenladenne 9 veaieannsnans uazAnionnsnans
Mfiaann sauvansafiansalsudndiunsamulaeaiadssslovivosiamuludAgy

2.2.3 AN3AB9INMSANTUIUYEERNNAT1E1S (Business Risk) :
TananasiinAMUES : AIUEEIINAILTIND TIULNNNITRY NANITANTUIN Wag
QNEANMNTIUTNLIVBIVRIUTENTNRENATIANT

HANTENUMAATY : ©1AINANTENUABNANTANTUIIUYBIBONATIANT IUUTLAUNTILVIANY
deralvinesuilanudedumsiudissautuiuvsensnide suiinangeenasiansufiasnisinse
RuviseldanunsatiszRulanieluiainimvue

BUNNUITWITAMULA B9 : UTENTANITITNAITUITATA9G ALA BT 18U N1FILATIZH
Uadeiugiuresdeanninans wag/m3en13dnduiuanuieievesieenasasiieusenauns
Andulansmu

2.2.4 A2NULEE90URAa0 (Market risk) :
ToniafiaziinAa1ades : LA nn1sasunlasresladeniee 1wy nzasegia danuuay
N3lasvBIWsnEUIEWA d0IUNTAIvRINaIARUAAIAYY RsIkanUasuRuAs I sEne

HANSENUMAAYY : 9199EilHanTENUABTIA1vRImTIasinemuamuly wardwmaliyadimiae
AUIAMURUNI

WUINNUINITAUEES : UTENIANIsagiasannsasulunemunanlviidadiunisanui
WHnzauuaraenAaIuuleuIgnNITauYeIney lagalad@niunisainiuasegia nsied
LAZNIEAAIARLTIRNIdNaNTENUsian sawulunauman

2.2.5 AUEBIIINMIVIAEATWAGRIVDIRENNIE (Liquidity risk):
Tomafiaziinanudes : nsdoredsuilovomanning uay/viensiansisiuiunduasUsina
1oy
HBINIS
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BUINIIUTUITAUEES : UTENTANITEIIIsudenamulunamundniidaninaaes wasi
Rouly N135%0UeMEaImUNaenAs s oLRa UNTTOUNENUIUAIMNUTBINBINY

2.2.6 ﬂ’?']llL’édilEl\‘ﬁ]'mﬂ’]iL‘ﬁﬂﬁ’]ﬁiyliylﬂ%a%']ﬂd’Nﬁﬁ’] (Derivatives risk): tduamIdsa1nn157A5IA7
vanningisnsdeeginanadeulmluiiamanssfuimsiuiiniansaild Tnseravziinaintade
fnae iU Sasnenide M%a{]aé’ammiﬁﬁ]%uq oo Fedmalimavesdyadoviosmiig
mﬁLU?{auLLanasmﬁﬁaﬁﬁig

lamafaziiaaudsd : 919 NYdesa9 W dnsmenids wsedademaasugiadug 7
ERLLE

nansznuiiingu : Lﬂaqmﬂé’agap%yasmadaquﬂwawﬁmmﬁumumm'jmé’ﬂw%’wﬁﬁugm ot
mnnasuamuludyydovsarmidouriliaunsndansienuiumu wnninisamuly
Aunswgfiugiu (Underlying Asset) nadifinosuasulundnningdsnarufietosiunnundss
nosuazgnituamieuleiiszyludyatestuanudss femaildnnasiulienaunnda nie
founinmanaavaeiiu el msamuludyarfensdimiifietestuaudssiy envazll

A7}

advo ¢

aunsadasiuanudsslaviovun waznsaiigdnnisnaamuainnisaiin nesueiadelenialunis

Y
<~ 1

1ASUNANDULNUNUINTUNALASIANUBIA AN TBVwa1 TN TINSUAs UL YA ANT UM panasa 89l

A7}

[y

HedAey Wnwonvvzlululuiiamadesiunsenseddudundnnindinesuldamu

LUINITUSHITAIULE B9 : USENTANITALYIINITANLILALILATIENHILUTO 19D 9UDINGNNSNE
HINA1I8E1950UADY SAIUNIRANIUANIUNITAINISLUA s ULUAIT 8190 HANTENUABIIAT WAL
Ysuwdgunmsasulivingauivaniunisal iiveliiinUselevlasanunnesu

2.2.7 anudsasudnsnaniUiey (Exchange Rate Risk) : 1JuALLEBIINNNSHUNILYDIORS
wanasuRuasnnelseing

lamanasinAuEsd : ANUEEIINNITRUNIUYDISRTMANUAEUR AT WsUTEmNA n1sasmuly
vannsngaUsemanilanatuuandgliananaluiiseaumuaingieniisamu snsnanauwny
NNTAMURINAITTUBEIUNSIWRBULUaaBaswanUisulugiswianiy o me

HansENuindu : dwalianalusiussmeaiinisedeulmudsinduriossumandeofeuivana
RuumuazaansenuisnanauLnuveinawunzlasy daonvhvinemulasuraneuwnuiasning
AANTSallY

WUWNEUIITAULEE ; ﬂamu%ﬁm'ﬁwamuiué’agap%jaﬁmEJa"Jwﬁf’]Lﬁaﬂmﬁ’umﬂmﬁmmﬂ
daruanidsumunasfiavesiiansnesuludadiuiiiuinmnga Sy nesyuisdsnsdianiu
\dosandnsuaniasuegdsamuenaldsuilssenanuandnsuandasuluduilalsving
Josumnadssly
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2.2.8 Uadaudesannnisasulusiauszma (country and political risk) : {inannnisiUasunlas

2.29

Tuglinavseussmeninesuuaznasumantuasyu

lamafazfina1aded : 1Anandadediag wu @desnmuassiudanisdsuwlaminasugia
N5l MIRU AABATUAIILAAIARTY AAIAYUVBIUTENATINDULAENBINUN MR

‘-ﬂl a ‘g ! 1 dl g o o v
NANTENUTAAYY : BIVEINARDIIANVDINTIATTNBMURALNDMNUNS NV UUTUARAT Uagyili
YAAINTHIANTUDINDINULALNDIVUNENANRINIY TIMINNBINULALNBIYUNSNTNITAMUNTEING
Tugfinavseuszmelaludnsidunas Aagvilianudssilnniu

WUIMIMsANUEES : nesuaNIIanmNEBsIInsamulunainyusiieg Idlnsfnnauas
AinsgianiunsaliuasugionaznaiiesvesUssmanieginafinesy uasmuegwaiiane
dmsumsamulunesundn vivniansazidenadlunemundniiiiulszimaniogiaiadiil
wefosnmmaasssiauazniaidedlussiuiiveusuld

anuidssandadrinnsinRuamunduussine (Repatriation Risk) :

lanaflaziinadnudes : mwmﬁmﬁLﬁmmﬂmim?{auLLiJaamaiuﬂsmmﬁﬂamwﬁﬂﬂamu LU
ns00nu1msNs lunneilAsdngansaiiliung ilnewuliaunsniiuamunagnanouunu
nduUszmeldasuiunsdiaely

Y
=

NaNsENUNAAYY : vilinaauldaunsadiRunduidnunlulsemala

LUINIIUIUITAIULE 8BS : USENTANITILTAARIUANIUNITAINITIUA 8 ULUAINIINITEE 89 NY
WISEFAY N1IEAaIEY #a1ANL AaenIUTaTENUFIUAI V0IUTENATINBIUAIURE1ILNATA
WeUssdiuaudssnnsamululsenaty q Faenatisanannudsddudiuila

2.2.10 m’mLaﬂamnﬂazuzu'flun'lswlﬁiniiu (Counterparty Risk) :

I‘e)ﬂ’]’s'ﬁ/ﬁ] Lﬂﬂﬂ’J’]SJLﬁEN mwmaawmmmﬂmmuaﬂmwamamwaaumﬂawuawuwaauwm
‘-ﬂ’]ﬂﬂ'ﬁ‘V]@ﬁiyﬁy}’ﬂ‘hmﬂiﬂﬂﬁﬁﬂﬁilllmﬁﬂﬂﬁﬂﬂg‘Uﬁl@mqwﬂﬂiuaﬂ‘W‘L! LﬂJ’e]ﬂi‘UquJuL’]a’Wllﬂﬁ]ﬂaﬂﬂiﬂ,’)

NansENuNiady : newulilasutseRuniesuteunseduwaunindgduandwiunnnadly

KUINIIUTMITAIEEY : {TAN1TNBIUITTATUIAULUFY T vEa A UsUIA TNIYE
waz/v3ean1dun1sIunlsusuauLedoluinIdudunaInsaamule (Investment Grade)
wenaNi {innsnewmuazinnukarinsizvidadeninansenudeaudesngdygyiasliaunse

U UAnunseyniulaegsadane
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3. A399NBUSUISANULEENAIUENTNAG DIV INDINUSIN

UIEMINNITL IR LTATRIEENTUTITHaETANTIANNESRIUAN AR BRI (Liquidity Management
Tools) A4il

Tneiisngazideansasdiauimsanudesdaninadasvariamiteamudiedu aealull
1. nsedlenstmvualidamudugsuniseanldine
1.1 asssuieunssnwianinaaes (liquidity fee)

nowusIIly

ans1AsTsIsunsShwanmesesliiiuiesas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNILEY
asunieduiudsumiisamueen lisnindesas 15 vosyarmingdugnivenosmu uay / 3o
seggIaInNshonsesiivasuliiiundi 30 Ju

vaninaiLazieuly

U3E¥NInN159sNansuseniiiv Liquidity Fee Tudnsngeanliiiudesas 2 vesyanvuisamu lag
U3¥MIan1sazilawesnen Liquidity Fee Mi3uniiuais saufsssduyadinisvedumisvasunde
funBsumibsamueen uaznieszozansiensemthsamuiivr Sonivassandeailumisie
Tyrudruteyaneamusan war/miemaiuledvesuisndanisudoriumnagomnaduiiuidndams
v

Uosauans

. Uitminnisveanuaviilasuulassng Liquidity Fee fifonifuataldmunasfidavesuitninns
uililAusnsgeanfidivualilulasens samfanswdsuulasseiuganinisueAumiisamunie
dunBsueen uasnieszernainisiensemthamuiiazeniiuassadonildfnugasidaves
UF¥ndanns ulidninarinisuefuriedudsumisamueen wag/vie liiiuniszeznande
asosfitmualilulasenis levssvdnnisandamelunivdodviudiuteyanamunuuasiivled
YosUTnIamsvEorumtaIaduuTENdansimun

.« UTENTANITURANIUANS A MUATIazIB Baud NInaYiLaz /T o ouly LagdnIa Liquidity Fee 9
LANAITUATLTEEZAINTTNBATOINUITAIY UAL/Y30YaAINSVEAUMIIEAImUNTaduLUR U
iamueeanie

. US¥ndnnsveanudnsiazideyavesheamunnvila (03) inldlunisiansaunuaznsedaduls

a

1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

n1snasanldiaTasile
- vsEndansasdudldnaeiiianiansandentd Liquidity fee uandnsiuluudaziuvinisniinisly
\Avesilell
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. Ui¥ndanisaziarsanieniiu Liquidity Fee tnafinannisiuntsiansundulumuulouisnay
W NAUTEINIANITAMUR Tneiarsanantadeds o Aneates lown

1) fuyuuazailditnnnisieuenindauresnasusa (transaction costs) Ly bid-ask spread
Wasuulasldannstereninddusuyuuaraldielunissnundndiunsamu was/mio funu
wazelddriigniseaiivainnesusintatenis (nsdl feeder fund w3e fund of funds) 5237
Funuuazalidreduiiieades Wus

2) fuuLazA1ldIen1vngINssN REPO oS uan1nAaedsessugsnssuvuialg (63) uway/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3) S¥AULAAINTVIEAUMNEAUVSOFULURBUMINEaMUREN LALY3RTYELLIAINTHEATEINLILAIMY
YaonIgauaenndIiuLleuIENSIoATIMANNTNE

4) ANMASBIVDINBIMUTIN LU AN MAGBIVBIMTHIAUTNBIUToATEY
5) Wa3INN15amU UlEUIEN1TAMU AFEAIUANTIEAAIAYEININEAUNaImUY
) Uadedu 9 orufindulueuian NINANTENUANINAGDIVBINANNINENNDINUTILAIMY

lngusendnnisenafiansanliteyaUszunanisaielddeioassiiioguasvsoauufgiuwasnianis
Usziliuantadeiineadeainfamnsavilaieliaunsadidunsianslunaastouly w vz 9

. lunsdiifinsldiedesile Liquidity Fee 9§ ustmdnnisanunsaionifiu Liquidity Fee Wfisfisannnis
Ufugarmingauanidegasmsmunuiiazieusurulunisteneningauvainawmusiu (swing
pricing) () vFensifiuarsssuieunsterismieanmuiiasieusunulunsdenenindauves
nousIY (anti-dilution levies — ADLs) (@n3)) wazannsaldsautuiedeadelunisuimsainudes

' P ¥
annAanaduls

. Tunsdfifinsldiegesdle Liquidity Fee i \Fuann Liquidity Fee #3eniAulgas zinduiInNeIu
ogslsfinnunisliiedesdotiiingUsrasdiflousanmanssnumavitoraifatudugdemisamui
gansaanulunaamusioly LﬂiawauiuiﬂmmqﬂivmﬂLwaaiwmama‘uLmuiwﬂamulmamﬂm

NBINUTIU feeder fund wag fund of funds
Wieanawmuatenainisly liquidity fee uEmiamsaefiansananiiunisiviaenndesiunasmulaienis

AL DLALNLLAY
iienaanuuaten1sly liquidity fee uTEMIAnTsazanliunislvdenaqesiunemulatenie nudeyad
pisuain nesyulanenie lagasiSeniumudadiuainnisviefunilsasuvseduildsueani vse
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[ =

Julumunaefidevesuieninnis lneddsdasslovivesnamuiazdfenbeamududAy Feaz
asunsmuneldmdensmusiualy wasduluauiussnaiiieidesinun

1.2 msufugarmingauansaieansnisAiuiniasieusuyulunsieviensndduneanamusiy (swing
pricing)

noUsIUNIY
dngegaliiiusovay 2 YeafIiILamU AIYTs
Full swing pricing

Partial swing pricing

vdninaeiuazdouly

. USEMIANITALANUASATT swing factor gdanliiiusaray 2 YA NUILAIU KATUTENIANITAL
farsandenld Swing Pricing My Full Swing Pricing %3e Partial Swing Pricing RHERETIR RO
UEMdnnTs lnerflsdausslevivesnaauuazdioneasndudfey

. swing factor findnnstunisiansundulumuuleuisuagiuinianuseninnisiivue Inefansun
ndadusng ¢ Anetes laun

1. AunULazAYI199INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread 1
Waguwlasllanmsdereninddusunuiazalditglunisshudadiunisasmu wag/vse duu
wazAldTefigniseniivainnemusinyalenie (nsel feeder fund #30 fund of funds) 59udis

Y A4 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. fuuLazA1lYIeN1YINgINTIN REPO oS uan1nAaedsesugsnssuvuialg (613) uway/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nonafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantddeyaUszunanisnelddeieasiieguaznioauufgiunazienis
Usgiliuanndadeiineitesinfiasnsailaieliamnsasiiunmsianelunaaztouly s vaziiu 9

«  Swing Thresholds dndnaslunisiiarsaduluauuleviguazuuimesivsendanisivun lag
A1sunantladeng o AAeates lawn

1. @NMNARBIYBINDUTI WU ANMARDIvBMIHEAUTINaUTiaATeN
2. WesANTAU WLEUIBNITAINU AABAIUANTIILAAIAYDIMINEFUNAIU

3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY
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[V
v A

91 USEndanisenafiansanlddeyauszananisneldtemiasiiiioguazvsoaunfgiuuas usenis
Uszuliuandadeni eataavinfaiuisavinlatiielvaiunsasndunistenieluaikaz@auly
YaEU 9

o vaurlavauznils USEndnns agldlly Swing Pricing wieuiu Anti-dilution levies — ADL L#gn11580
Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

JoaIUANS

1

(%
Y

N

[ 1

USEndnnsveanudninaviveyavesniivamunneia (i) uldlunsiansanuasvsedndula

a

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

USHNInNT5veanudvEiuasunUadn swing factor Iisaniuass lamunaefidavesusendanis
waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
¥insiidnisTdindesle swing pricing LLazU%’w%’mmﬁﬁ]zﬁwam%ywu";&Jamué’qﬂdﬂﬂﬂiﬁﬁumi
fosanuazniedaduladowing q Misadestunisldiniesile swing pricing Tuiushnnsify il
U3ENTRnsreanudnsiaglidsuutasnisanudunisle q Aldmdunisniedadulaluudad
Aertestunisldiedesile swing pricing lufwvhmstu whmnmendssngindasdenisamu
Fanuavdounsdiureriuhnaiuliansnenifudulfuasmenstonhsamuiitszdeidai
Sondvlilddu Lildsunsdaassmbeamu Sadulumunasfifevesuisnians

s lAIede
v3tndnnsandudldnasiidaiiarsandentd Swing Pricing fumnsnaiuluwsasfuiinis ffinnsld
\Aesilell

Tunsaliusemennisinnsanld partial swing pricing asidunsldanizfuinsdenelaiidndau
YosyaAToreMaeamuanSveIne s uiuyanningauaniviaiuavosnomuiianAund
swing threshold fiud¥mdanisriua ImUﬁyjame??amwu'wamqu%suaﬂﬂ@muﬁﬂmmmﬂyjam
n13davLEamU (subscription) VanyaAINsEUIUABUMIIBaIEN (switch in) WndiByaAINs
YeAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1 wazdunisnsanuandulunudsnusendanisiivue

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19idnisly swing pricing UT¥ndTAn1TagHaIsIALilun1sIiaanAd o uNInU

Yananng
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1.3

eaziBoaiiiuif

lonosudanemsld swing pricing Ussninnsazsniiunislvaonadesiunamudaemis awdeyadi
1e3uan nesyuuatens Taglinannis best effort Fadulununaefiiavesudtninnis uazdileds
UszlevdvaanomuuazydentieamududAy Tngsndunsmungldidenamusiuialy uay
Dulumaiussmafiiedesimue

A5IIUTBNNIST R EMIsa U azoudunulunsTeu1ensngdu 909n839 U (Anti-Dilution
Levies — ADLs)

noUIIUNIY
dngegnliiiusouas 2 vesyarvIsau

vannasiuaziouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
F¥ndamisagfiansunFoniiu ADLs Tnefinannislunisiansandulunamlouisuazuuamied

USEninnisimue lagazeg nelangszideunasniouseniakazvsouuiniaufdivesdidnau

n.a.0. upzvioamnANUIEiANasuLAsTT e uiis ey sl nissisun ADLs factor 2

Ailaiatiadeiifeatos Taun

e U

1) AUNULAZATII8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasllanmsdereninddusunuiasalditglunisshumdadiunisasmu wag/vse duu

1 g v A = 3 = = =

wazAnldanefigniTeniivainnenusinUaienis (nsal feeder fund 3@ fund of funds) 59uf
funuazAliTedunneIdes 1Wusu

2) fuuLazA1ldIen1vingsnsIu REPO Litalasuan1mAded5esugsnssuvunalg (613 uay/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes

3) U338du  Ne1aindulusuian NNANTENUANINARBIVBINANNTNETNINBIUTINAIMNU 1198 UTEW
Jan1senafiansanlitoyauszanaunisnelideiisnieguagviseauufigiuuarrionsussiduain

Yadeninendeavidtasnsavilaielvanansanidunislianelunaiwayitouly a vz 9

e A1509UA ADLs threshold indnnaslunisiiansaundulumiuuleuisnazhuiniaius endnnis
MuUA 1eUsENInn1sazAteanatadeNneaeine1999 tawn

1) ANNATDIVBINDIUTIM LU ANNATDIVRINTNEFUNNBI UTDATOS

2) WaNNNTAYL UlBUIENITAWU AABATUANILAAIAYDININERUNAY
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3) Yadudu q Ne1ainduluauian NIHANTENUANINAGRIVEINENNINETNBIUTINAYY 9198 UTEN
dansenaniansanld deyauszununisnielidemiasiiiieguasvseauufgiuuasnsenisuseiiiu
ndadeiliigatesinfanunsavilaieliaunsaandunsianslunauaztouly vzt 9

o o vaurlavagnils USEndanis agldly ADLs wieuiu Swing Pricing uagnuisaldsiuiuimiosdioluy
MMIUIMIAEBIEN INARRRULR

YoseIuans
. UTEdInnsveanIuAnsNasivayavemtisamunnyia (G13) wldlunisiansanuasusednduls

Y

a

1509618 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

. UiEniansveanudvifashedomhamuiitsziuiods suduiuseatemheamului
yhmsiifinslfiadesile ADLs wazusmianmsasiwendenheamusinanluldlunisfiasuuay
vsarmauladasing q Afeatesiunsliniosdie ADLs lufuvhmst vl Vsdmdansveasiudns
faglidsunvasnsandunisla q dlddidunsnsedadulaluudsiierdestunisidiniesie
ADLs Tufuviinisiiu umnniendssingindedenheamuiamuaniounsdruvesiurinisiu
ldanunsaiFenfuiulduarmemstemheamuiitissdodaiizondulailiiu Wldsunsinass
miwamu dudulununaefitevesuTininng

. UitminnsveaniudvsivzSuniAu Anti-dilution levies — ADLs mﬂ@:ﬁﬁﬁwUﬂﬂie'?’fwmﬂamuuaz
Fuidsumitgaauidn vieveAunisamuuazduiudsumiisamuoen ieslsleilanieiify
ADLs threshold fiudemimualy suudsuidnianmsveanuaniiaginsandmundnsnisizoniy
ADLs fiuananaiuly wagveanuniiasiidormuaifufulunsisoniuameseiivhnenisde
migamuuarduildsunihsamud viensAumiyamuuarduiudsuniisamueonluuunm
INANLLLINNTIUTIEAN sz iuald

. U3tmdnnsveaaudnsiudsuniuaidnsn ADLs M3aninuase enunasfiavesusendnnis weily
Audngegainmualilulasinig lneussndnnisasilamelunisdevyiudiudoyanaamusiuiag/
w391 IUlAYBIUTTNIANTUT DRIV TN ISBUNUTEINTAN SR

a 173 d' =l
R TRV R GG ERRED)
a v o < % aa a = % = @ d' 1 [y 1 [y ) d'd
- Usndamsslduglinasiidafiansudentdnissoniiu ADLs AuandsiulunsagJuvinisngdnag
T9a3nailafl

. Us¥ndanisenafinnsaniFeniiu ADLs Tnsasdunisldiame fuhmstouglaiidndiuesyadiie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAnAunit ADLs
threshold fiu3Eminnisimun Im81’7{3@ﬁhs?}jasmsrvm";aamqu%ﬁuamamuﬁmmmﬂyjammi%a
11288991 (subscription) VIngaAMIFUIUAsUmBasmuIEn (switch in) Wndeyariniseiu
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
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2.1

98l 518az8nIsNTAUATUlUMIASIUSTNAANIS AL
. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarmnsdemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuisusen
2) yaA1n1s¥entlrgamunazduildgui1deuninyarinsviefuniigamuLardulligusen
TUTENIAN15913WA5UAmUA ADLs Threshold (1) wag (2) luseAudisnai

. lunsdinfinsldieIosiio ADLs & ADLs ASeniiulavziinauidinesu sgalsinunisldiasediols

@ s A = a X o wa Ao ] = &
TrgUszasiiiaussHansenunaunenaintuiudfeniiendnmamulunewusely wn3sailell
LilatingUszasAiioainmanauunulvinasmuusegile

NBINUTIY feeder fund wag fund of funds
Wenawuuatenainisld ADLs Us¥ndnn1sagiansandiiunisiiaenadasiunesulaienis

MeazBunLiianin

donesudanemdld ADLs UTmdansazaniumislisenadesiunamulaens audeyaitldiuain
newuUatem TasaziSenfumudadinainnsvhsenisdevisamuiazduUasumisamudi
videueAunhamulazduldsumyamueen viedulumugasfidavesuidnians uazeriads
Uszlevuvaanomuuazydentisamudud Ay Tngsndunsmuneldidenamusinialy uay
Julumuivsgnmafiiedosimun

nsimuaReulrsatednintunsfumdneAunilsamu

S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMNU (notice period)
noUITIUNIY
WagfieviivayusieInislanauniigamuyandud Awusesay 15 Yasammsngduansvenemu

o o

Jefpwdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndamsazimunszeznaniigfeviisasmudeudearmineunislaneuiisasu (Notice
period) limunaefiiavesuseninnig ualiifiu Notice period qmﬁﬁmu(ﬂlﬁﬂmqmi TR
yaAnsldnounthsamuiliFenidvassldmunasidavesuisninns udlddiniiyadidusi
srsualilulassnslaeussndnnisesdamelunisdodvudndoyanamunmuas/mialivlesdues
Uitmdnnsvteriiunsteaneduiiusinaansimue

. USENIAN130191Y Notice period TaufiuiAsesiialunsusmsaudssan Iwaaesdu laun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LATWSDLASBILB
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u 9 Tnefansanananmages uaz/vdenaenauannzamavemindauiiamulumedy J1nsld
Notice period \flgain3asiloiienanaliiivsnelunsuiledamaninadesvosneu dsenadosly
Saufuiadeafielunisuimsaudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnmsnelutiaiinudesaitlivengay was
vioanvdeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonislaney woilunisvzasnisldneuntisamu
Lazniennadedldsiuiuieilo Side pocket Wonsansinindrsenil wislianmsasimingldae
$1A17 aug auna w3 ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofinsnsgnuseanmaaedlnssamvesnewu waznsld Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdy

YoseIuaNs

« lunsdlfifinasld Notice period warfimaivilidadldiaTosiodusng vTEndianisveanuanifag
UfTRAUMATLFN Notice period tuduifisafusdsildmuuniluiuiivhsnonisie Vel v3ew
Fnn15019fia150uld Notice period SaufuLasesiledu Idun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

. UitmdansveanuAvBivdsuntas fvuaszeziaigiemitsamuseudsamthiounislaneu
yiwamu (Notice period) Tafenisiasuuasadnisldneunhanuldnugasidavesuson
Fanns ustlaiiAu Notice period geanitmualilulasanisuaglaisningad s fmualily
Tassns Tnsuisminmsasidamelundsdetviudiudoyanemusnuanivlafvessdninnivie
uMsssdLAuTENdansivua

[ 1

. US¥mdnnsveanudnsiazindeyavewheamuynaila (013) aldlunisiansaunuaznsedadule

a

1509618 9 AAeUsiunITlTiATesile Notice period Tuduvinnsiu
a ¥ = S
n1sansanldin3addie
- U3tvdnnisanidugldnasiidafiansandentd Notice period Muansnsiulunsazurinnisidnisld

a4 o &
LATNUBDU

. UsEninnisenaiiansanlduayiviuasyeziian Notice period Tnadinannistunisiiansandulunu
WlgusuazuuINIUTEdansimun tneiarsanaindadedis o Aneates laun

1) ANTNATDIVBINDIUTIM LU ANINATDIVRINTNEFUNNBI LT DA
2) Wa3INN1amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNRIUY

3) U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

i 27/ 79



nowuTndaviaUss Ultimate Global Allocation 3 Lilensiagsdm

2.2

il uEndnnisenaiinsantddeyaUszananisnelddeieasiieguaznioauufgiunazienis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
i onaaulaleniaiinisly notice period UTENTANITIENANTUIALTUNST I ADAAR DT UNBINU
Uangnis

MeazBuaLiiani

idleneauianemsld notice period U3tmiansazdniunisliaenndesiunasulaenis muteya
fildsuainnomuuatonis Taglduannis best effort Fafffontrvenaazdeaudsdrmiineunisuiefu
wirgamu vse Wulumunaefiiavesuienians wazmiadaseloviveinaamuuiag)foniisayu
Huddy nedidunsaunigliidenamusmily uaslulumuiivsznmaiifsadesiivun

WAUNTVIAUMIEaY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisindnseay 20 vosyarmsndduansuanadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

vaninauikazReuly
+ U3ENIAN139zAMUA Redemption Gate lisnninTeway 20 vedyarmIndduanivananu a1y
seazdunIsnisewandulunudsnusendanisinun
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dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

. UTENTANITDIINANTUININUA Redemption Gate uay gate period Tuusiazadeunnsnaduld us

Redemption Gate zlalsing Redemption Gate Fush uay gate period arllinnninsgdumeud
seylilulasanis
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JiEvveliiyananingn

MheuYeIsguIaanigalusndluwasuonUssmaansgomsng

Haeudsiinseviesudoya nsodaAdunediuniieamuueauseninns v3ed1se/3udnsetu

WNeatumheamuianalulssmeanszowsni Ml sudaamuiliiununieginnisinegly
Uszinaansgalusnilun1saiiun1sningn

nowmsndduratypratasiiupnafinainudel) - e 4)
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5.

A1319ETUINTIEIUNTAUVBINDYUTIY

anTIEUNITAYU
sasdrunisamulugdesnnindau videadayanelasenis (Single Entity Limit)
- AT1EINASTInY GNY Lidindnsdu
- AF1E1INASFAUTEINA
- 96l credit rating ogflu 2 Sudunsniuly amu Lidingnsidu
- Nl credit rating eglusediu investment grade | AUl 35
ueiRndY 2 Suduusn Sovay
- wiqg OS Afdeulusuuszniaiiifeatosiunis | amu Lidindnsndu
AWUATUA
- BurhnudensiansiiisuwinGudindil credit rating | asulaiiu | 20
ag/lusedu investment grade %38 WurnsuIAIs | Seuay
RGN
- el asansaiieu vieann Afeendas | aspuliiAu | Liiudasdd ududdnile
Fumunguuelng viearvvessuinisnided | Jovay 8gINI
AnsUszmanldsveyginliseneussiasuians (1) 10% %30
widlvgludszmalng uazsidunsansfigoenifu (2) dhwinveansiansfiasu
vignaveidouniegeeniinisUamedeyaidunis 1 benchmark + 5%
Wl waztauewngluuszmelnewasdl credit rating
oglusedu investment grade (nsalfidunsnansidl
fnunfutrsgnitiosnimiowindu 397 Yufuus
Juilasu gilanszyniununsaisdanaideady
YARAMINTAUTENIAANENTINANTAIAURAIAYY
fvun uarlunsdifdunsansidiimun fudsend
1nn31 397 Tutfuuduiiasu asaisdsnandes
JunzSounieayluszuuues regulated market)
AU 1y swiulsiiu | outuliAusnsdel udoud
- aasyuitannsdeudouglu SET violunainde | Sovay 8nlnazaindn

PEnannIngaeUszine
- an1ansuieenlagusenndadadulidinungving

= Y

Ing venguunesinssewe Faiuveusendang
Fovglunszaudeniondnuinddmsuganmuiily
189 SET ¥ v8snandeniondnningmessie

- fuitegluszning IPO ilon1sanneifoudosly
SET vi3elunainderendnningseusie

- p1ansvil viensnanshaviifeyu vieagn Agaad

Tumunguuielng uagiaueviensiasyuly
f1eUsEine N3 e 0ond e 19 UAUNYNUNEY

(1) 10% 30
(2) dninvewmindauiamu
Tu benchmark + 5%

91 68/ 79




nesuilndasiau3s Ultimate Global Allocation 3 ilon1sLaesdmn

aNT1dIUNITAINU

f1aUseind (LA LU SIUE1VIYDISUIANTNL Y E
AUszinanlaSueygInliusznougsiasuiang
wmvgluusewmalne) nsatdunsians Basel Il way
uns1a157id credit rating agluseav investment
grade wazidunsansigosnifuuisnaeansideuly
SET w3elunannd evendnningansUseine nie
Fooninsawedeyaidunsily

[
a v 1

(nsdindunsansififvuniudiseni Yesnimse
winitu 397 Tu duwdiunamu giansegnituniuns
41509Na1IA BIUARANINTIUTENIAAMENTTUNNT
o o ° N oo
mdunatauimue waglunsdiidunsiaisid
Myuaiug1seniiuinnda 397 Juduusiuiiamu

fosuNgLlounIonyluseuures regulated market)

ANTIEUNTANUNAUIUAIUNGUAINTS (Group Limit)

- nIndauvengufanTstanguianimils amuldiiv - | 25
Jovay

ans1duNAIUIUAINUSEANMNSWERY (Product Limi

NENGAUAIN suiulaiy | 25

- msasuluiauanidu vioddyy lduifiteuly | Sovay
vuasuileudnamulddndunsliinisiuleu
ansionfedunmansle auIsmsfingraeimue
viefifoulalyinesvuansavedugoonnsiansle

- Sudhnvsensanaifisuwintusdinfifiszezinainis
i 12 Whisu

- Total SIP

n3ngauiiu Total SIP 1wy uwfuldifu | 15

- asransnuitlldaensidoudonelu SET violu | fouay

AANATBVIINANNSNIA1IUTENA

- asanuitlildeonineuiemiidadatunungane
IngnFenguunesnsUszina Fafuvesuisvdanan
Llédevelu SET vielunaind ovendnning
AeUsEINA

- a1ananil as1ansiend Ay agn nensnans

Basel Il fifl credit rating agﬂmsﬁuﬁﬁﬂiﬁ investment

grade #30liil credit rating LLasﬁlﬁﬁmiL%maﬂé’fa;&a

Wunnsiald (anuy filing) sandsldfinnstunyidou

#390glusEUUVeY regulated market
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aNT1dIUNITAINU

- n3wvigsnssy Derivatives Al TngUszasdiiionts | Ll 105% vasamianuidesiiiet
anAALAE (Hedging) nstlduUsnmilanNnIEllNDanANLERIRA FX
fodlliiuyanAudssNia

dnsdaun1samunAuInmuauiidmlaidslufanisiamu (Concentration Limit)
amulounin
Sovay IANTTVY UAR.TIEFEINUABY

- uvesusEnTeglanenil nnnoInusInAun1elinig
91U UVDIUTENTINAY
Wa8ndn 25% V93 1UIUANT
PONLALWINUATDIUTENTIY

- aaEnsuil aransAavidAau asans Basel Il uay | aspuldAu | (1) 1 u 3 vosyadmiauNg
Ann vesgeenselamenis Soway N1583u (Financial Liability)
maqﬁaaﬂmﬁmﬁwﬁy’u
(2) nsdifidunsransiioanlu
wagdl Credit Rating agluszau
Mnirfanansnanuls
(Investment Grade) w5l
Credit Rating awamﬁ'aﬂamu
Melen13TANISURIUTIN
IanssrereanusIniulufy
11U 3 Y99yarIN1TeBNLaY
@uavIEnsIasAana i duse
as Vuusinsdiitfoonasansld
ﬁmi@‘mwuLLamawmﬁaga
nsiaueuIenannsnely
anwauzidulasenis (Bond
Issuance Program) T#a15eu1

Juselasens
- yqe CIS vaaneulanawunils amuldiin | 1T 3 vesdmauniie CIS
Jouay AsUsEmanioanie iy

@nstreulyldiumsasu
TungausBu vad.feaiu
JugsuRewaulunisaniunis)

- Wi infra veenamulanomunils awmuliify | LiAu 1 Tu 3 vesdwiumie
Sovay infra ﬁgwmmamamu infra 7
ooty
- e property vasnawmulanesunils avulaiin | 1 Tw 3 vesdwaumie
Sovag property ﬁu’mmmaaﬂamu

property 9annulLlu
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aNT1dIUNITAINU
- w2y private equity asnulaiiiu 1 Tu 3 U9sd1UIUNUIY private
Jouay equity MVUAYDINDIYU

private equity

6.  mInAsTIRey wazAldeNmuANEENNUINNBINUIIN wazdioniieany
Arsssudsuuazarldirenieniiuainnasusau*

s18n15ABENAY 9MSIAULATINS ISUNLNUDSI
1. AsssUTeukazAlgINeTIUNMUAT

UszununIsia

TallAu 3.5310% wp9 NAV TaibAu 3.5310% w89 NAV

A5 TEUNTTIANTT
(MsdeAmauwnulilngauayuns

MevieiueAumieamu (Traller | laifu 2.1400% w83 NAV* HaqiiubsiSnifiu™
Fee) iudunilsvosdsssuionnis

IAN3)

AssuL b auanaUsele v 13t 0.1070% vea NAV* 0.0080%
Asssulanuensideu L3ifiu 0.2140% vaa NAV* 0.1605%
Asssudeniivinmnsamu 1id] 1yidl
Anldnedug

nslawan Ussyduiug

- lusausremiieamuasausn Taiifiu 1.0700% vaa NAV=* | laiifiu 1.0700% w83 NAV**

- NAIMIAUDVINUILAMUATINTN | LAY 1.0700% ve3 NAV* | 13iiAn 1.0700% U8 NAV*

2. Ansssutonnasaldaneiuszunanisiile

A5 lEUE R TIvERUTRY CRACKER TURACKER

A1ARTenasEmTunae U CTRRCRES SCRRACRES

AlUsweld Aufidneas aufidneas

Aldfaneduy AUTIT8a3 AuTiT8a3e
samAnsssulouuazaldIenman it 3.7450% 289 NAV 3l 3.7450% 289 NAV
Aldanelunistevendnning Aufianeass Aufianeass
(COMMISSION)

* AsssuloaarmlddefiSenivnnnesusutsudusininuaSyaduiy mdgsiamerie
aEdulafiAdosiuasssudonnioaldaedrsiundn

* NAV el yadmindausimuaindoyarmiduiomn tuuisssuionnisinms douanaussle
uazunenzidou u Yuiidnna

NUEN0):
Y LY = a LY a v v a [ ! =]
*1. nesuiliuamulunawmuvdniieanawunes Inedagiuuseninnisagsuniiuasssuieuns
Inslugnsinesunan (newudatems) Mvuamiiuu lnenasmuil (nesuaunig) stlidnssen
uAsssudeunsinnsiiudiudn
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2. Tunsdlfinesuamulumitsasuvesnamusiuaelinisianisvesuisvinnis (nesmulatenig)
vitndansazliifenifudsssuionnsinnisvesnemudunissdoutunemulaienis lneae
Dulumunsdifedns wu mnnosusiumadiyadmingaugvs 1,000 a1uum uazdnassnisamuly
a9 uTINYAI8N19TINIY 900 d1UUM FTenAuAISTIUEENNITINNITINNBINUYAIENIIE
Fien vitmdanseziFenifiuAssaundennisdanissiuaudu 900 duum Tudhsiinesudatenig
ey InsnesmudunsylifimsGendumsssndoumsiansiufudn

wipgnelsinny winneauinisiuasunlasuszannesudu Fund of Funds Usemdnnisaziientiy
ANSITULLEUNITIANIT AUFIBEN Rail

neaudunslyadmingduans 1,000 a1uuim AaA1sTTLoNN1ITANITToEay 1.00 Yy AR
n3ndauans

NoMUAUNIAEINITIRATINITAMUIUEINBUYaIENIS A 3113U 100 d1UUW FAnA1ETINHENNTT
dpn1sTevar 0.80 veyaNSNdFugvsveanamulaIeniy A

uananil neauiumsfinisdnassnisasmuludaneanulaienie B §9uau 200 druum Geda
A1EsINLHENN13IANTITeLaY 1.50 vesyaA snddugnsvesnasulaienis B il udufnded
nesuiuN1e (700 ruum) Tuanmsszaumu visndanisazasulundndauuszandy o s
nsauuleuIeNITAY USENIAN1TEIENSARASTINdeNN1SIANTTAIINYaAMSHEauansveenamu
fumng ol

1. ludhuveaduamulunamuiaienie A 91uau 100 81UV UTENIANITIZARASTTULEENNTS
IAN15ANNBIUAUNITIEBRTIToEar 0.20 ¥BIT1UIU 100 a1uUm [Tesay 0.20 AWIMIINEIU
A195NI19A5TTILHBUNTTIANSYRINB UAUNIY (Fagay 1.00) Aunemulatenie A (Fegay
0.80)]

2. Tudruveaduamulunamuiaienia B 91u3u 200 a1uuIm USEniansazitelulaiunasyuiu
N9lUdRIISaEay 0.50 U991UU 200 a1UUW [588a% 0.50 AUININNAIUFRIITLNINASITUL T

N159ANT5YBINBINUAUN (Fogag 1.00) funawuUatenia B (Fegaz1.50)]

3. Tuduvesiuamulunsnddulssinndu q 91U 700 1uUIM USENIANITILANAISITULTEUNT
IN1sannemuRuNalugnIITevay 1.00 ¥eadIuIU 700 AUUM

dmsunsaifinesmuuatenisenvamuluniisamuvenayunulag vesuseninnisdnneanils
USIMInn1saz SN AUAISITUTNENNITIANTTN Y DU Uy
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¥
L4 = A |

Amauunuliungatuayunsviensesudefunitgau (Trailer fee)

Y

Anouwuluiatiuayunseviesutefumieamu (Trailer fee) vaneds mathaAsssuidounisdnnisd
UiEndansnaamusa Fenifunnnesus Wiedudmeuunliuddatuauunsmeniesulofumiae
awu (Selling Agent) wlalifasmuldsuuimaeatunsdoremianmu wu nisldduusi vieuins
u q MAvadesiumheamu Jadumsssufloumsdeniigamulaaislind

o IngUszasAluNITIILAIMBULN
Trailer Fee 1unsmouunudmsunsimindiauemeniioasu i elviamureneausiulasu
AMuuztviumsasuivangas MssinmuamnlumMyinisensig 9§ AaenIunTUIIATAAA M
ogeseiiles wazaemndeatumudosnsvestamulussezen

o Auushwieuinisiidamuaslfiuandatiuayunisueieiudeiumiosacmu
- msswsmmasmnlunmslatyideusnenusan wieuinmsmahsemsde/ne/dundsunie
amu ufmsdndadouaniemivdetyniliundamuiielivszneumsfinnsantounisdadulaamu
lunawusy
- Auuzilunsidennesuiiteiimanzanfuingussasd wagszfummdswosamy
- msldfutoyainms viensnuiliAsadestunemusmetsasiiase
fiail ieliamuanunsodndulaamulfediedideyansudrunasmnzauiugammu

. MITeAmaUwIUEanAdastunann T usssudsamnedunfiadeudunisdtedinaunnuun
qaaaﬁa’tﬂﬁﬁlﬁﬁmwLf“im%’mﬁ'wﬂuﬁt,ﬂw (At Arm’s Length Principle)
Trailer Fee \Junsanglusnsuavdoulefiaenadostiundnnisiidusssuiounisdnund @t arm’s length
principle) lnguisnianisimunsnsameuwnuliasandeiuiurujofnalulugnaimnssy (Market
Standard) fiflaumangas [Widla waslusssu aenndosiuuinisiidatuayuniseviesudofumie
a9 UBINBINUTILALIUINIS

[V 7

el nsiuuaaneuwnulilalidnuazseUsslonildufivvvunyaransemhenuiiiauieidosiu wes

<

Juldludnvasiieddunisvihgsnssuiuyanamluniladanuduiusiayiu

o arnudaudmamaUsslevifianaindy wazsuuamenistasiu

15978 Trailer fee ananaliAnarudaudmsmatsslondld wu fatuayunisneniesudeumieasmu
p1afuIALeBNBIUTINTLFY Trailer fee g usingslsfnmu viEndnnsldinisimuauuimidlunis
Josunaruimadanisanudaudmanadsyleifngn Tassmualifaivayunsnerieiudofumie
amuiesfiAniilaedisiesslovigegaveafamududify wasduluaumdninaeivesdninau
N.8.0. LaLFUIANUIENIANITAIMNUAINUA é’m%’uQ’aﬁuaqumimEJW'%@%’U%@%WMaamuﬂﬁﬁﬁmmé’ﬁgmﬂ
fomnasiitmuanihiigativayuniseniesuderuneasmu nudsaenadestundninasinsufifvdi
fUseneusIiauitvdnnIwdnuiidiney na.g. fvue
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Arsssudeunizaniiuangasdiovsennoviulaamu

= < a
9nS1MULATINS LIYNLAUIIN

1 = 1 I a 1 1 Y] 1 al =3
ANETINLUTUNTIVIYWUIYAINU lmmu 1.50% VEIAaMINUIAINU ‘ﬂ"ﬂ‘ﬂaU‘lﬂ,ﬂJLiﬂﬂLﬂU
1 = o & A 1 Ia 1 1 Y] 1 al =3
ANSITUULUNTIVYBAUNUIYAIV U lmmu 1.50% VEIaMINUIYAINU ‘ﬂ"ﬂ‘ﬂaU‘lﬂ,ﬂJLiﬂﬂLﬂU
| = Y] ~ 1 v I a 1 | ) ' a I3
ﬂ?ﬁiillL‘LIEJSJﬂqiﬁULUaﬁJUWU’JEJaQV!ULﬂJ’W liJLﬂu 1.50% VEIAMINUIAINU {j‘ﬂ‘ﬂaU‘Lﬂ,iILiEJﬂLﬂU

Arsssuleumsduilaeuniisamueen®® | Ly 1.50% vewadmtheawu | Jagtulddeniu

drussyarmigamu (Spread) MiFen
uangvhmensil @ussfangnazgn
ihdadvdenniduvesnesuiiedau e | 1Ay 0.25% vesyarmieamu | Hagdulidondu
thludrszdualddelunistons
NANNSNEVDINDIYIL)

MM : A15TIULTENRINENTINAEYaALTY A1EgINAmETen FRulaue

1. UsendnnsveanudvslunsSenfivasssufiounisuentiisamu wasrsonssudefumiieamu
wagviseduAsuniamuiugamuwsazngulidviiiy

2. Tunsdifinemuamulumisamuvesnesusuneldnisinnisvesussninms (nesuuatema)
uigvdansarldiFenfuassadounisneniisamu/asssudeunisiuiefumisamuues
nesuiuysdeufunasuUatemdlunamen wu mnnasusiuyailyadmingauays 1,000 &1
WU wazdnassnisamuludineswusinlaieniediuan 100 MU uSENInn1saziseniuan
sssudlunisvemieamy/ Asssudeumsudofumieamuaniuanmu 100 v Tudng
finesuumstmuawiniu TnenesulaemanglifimsGeniuasssuieunsnmemiasasmu/am
sysumssutieAumieamuannomudunafisndiudn Wudu uazsndnsdifinesmuuatems
onamulumieamuvesnamusnilag vesuismninnsdnneanis vivmdanisazldiZenfuen
sysuiflsanisremiieamuy/ msssnidoumsiudefumisanuidouseriuiu

| = ) t:l' |
*3, ﬂ']ﬁiﬁllLUUlmqiaULUaUu‘V]u’JUaQVJu@@ﬂZ

- dudvuriisamuvenamuil sanlufinemusiunelinisdnnig ves uav.daviauss : Yagdu
LiSaniAy

- duwdsunmieamureinesuil eanludinaanusiunieldnisdanis ves uas.du : Beniu
1.50% vewaA migamuvesiwinsaganesuiuvisemsdudsumbeamu (Jagtusen
AU 1.50%)
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il msBeniuAsssudsunsduasunisamuseanludinesmusiuneldnisdanis ves vas.du
Warduasssudeulunisaniunslousenludesnsusndnns

v a a a
dayaniraula (iuAs)

Ruannawudrsesdesdn (PVD) Tudinawusiuinan1siaesdw [RMF for PVD] :

AasuilouRuamuaInnem Ui sesdsdinmutouldinau na.n. Amun nseRudnaItwunieu
HaUselevunTulausallasaInnamusILiion1sHeinau

1. mMsvemheamudmiu RMF for PVD

1)

5)

6)

7)

8)

HasuaninsafnseriusEndanslenniuyiinig viseteammsaulanuseninnisdawseuld vsedsena

'
A a v o o

WLLRAUAILAT NSV ENIANISANAUR

Hasudainsensgazidensie ludveilataydneavu uazena1snisuandanuinisiulowiuein
newudsendedin nieudnduenarsuangiuuseneunsilin U alviasuiiu

UiEndnmssvhaenstonheaslitufamudeldfiiunsmude 2 warldsunisleuiuan
nesyudseadesinnuioulafitvunasuiuuds Tnsuisninnsegldnmaunemissamuidwnlsd
 Juvhmsfaaniuinistens fegldyadmheamu u Auiuhmsderemisamudunsily
MsAmasIeEmheamu fadunaiisusedeegguanaussloviud

mnusniansldsuiuannomudsenissdnanendana 1530 u. vielutungavinnistonelitio
Hunsdsdonheamulufuhnstensialy luneuembeamuiiduald a Suvhmsiaaniu
vhmstomedaly eagldyarmineamu o Aufwhnmsteremieamudaluidunusilumsdium
eheanu Jadusaisusedasgguanaussloviud

UsEniansenaslivihisenistentisamuliiudamulunsaiinisleutuanneaudisondedn
UFINDWUTINONTLRLINAUTELIRTNY NUE AU

€

deusEndanmslasuenaismsuansanuntumslou wagldsunisleutuanneayudsoudeadnudy |

kY

amuIziinaeunsdweihvasulils
mstiiuthgamuivelaudiasiniegly 2 Juihmsdaaniuvhnsdevieniisamuituiuiy

avsvestiomhuamuazintundiniuenelouniisamulatuiindeyanisteniisamuresyie
whgamuadluaianzilougiontigamuudiviii
Wwgnzldgunigawmuvseusenianisazeenonansansluriisamulikadddemhsamuniunse
TilududeyniusenineieiieamuiasuTeninnsnowus

9
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[V
=]

YU USENINNI1597199zLUR8ULUAY ‘Ui‘U“LJE\'i YBINT IBNTT LAL/19D Wouly neaiunsde v

o

dufeumieaau sawdeuinislag Meades nefennldsuanuwiureuaingieniisauuds lng
usEndnnsazudslimsuarmihliddesnii 30 u viuuanswdeundasianaadeiudung

d' A & ¢ va | = | a a vy | A v W v g v
L‘UaEJ‘ULL‘Uaﬂ‘V]LUUUi%IEJGUUﬂ‘UHﬂ@WU’JEJaQVJU Wﬁ@lmﬂﬁgﬁ‘ﬂ‘UaV]ﬁﬁﬂ@QT’dﬂ@ﬁujﬂaﬂv‘]u Ui‘ﬂﬂ"ﬂ@ﬂqﬁﬂgl’lfﬂﬂlﬁ

o w

d1iine na.synsukazUsenalitemheamunsvarmilidesnin 7 Tu enunsdliiinain
Uadefiauaulild wionsddndunavauns usendnnisazsudenisilasuulasisnaninendy

4

A A

2. MsfueAumbgamudmIu RMF for PVD

(%
=

nsfudeRumhvamulagfindeuTeninnms wievemdulaiuseninn1sdnnsedld vseuseniaiiudy
MNTTNISTIUTENTANTAIUA

1)

2)

3)

AnevigasyuansaveAutheamulaniuyingg lusiesugefumhvasmunmuinls i duiuvi
mMsfinanniwinisdeus Faegldyadmiisamu s Fuiwinsdevenieamudunaeiiunisiuin
F1A15UTeRuntheau Judusansusednepuanalszleyinga

ynmsdarefumizeamu mevdaiat 1530 u. vielufungaviinistens Tidedunisdemefumiag
awmuluwhnmsdenedalu lusmiudeiumheamuiidmals a fwhmsianiuhmsdens
faly Feagldyadmiaeamu a dufwihnsterenhesamudaludunaslunshunnaioiod
mhvamu Jadusaisusedaogguanaussloviud

Tunmsrefumieamuiiy ffomhsamuazdeansensuasidenlumdsnefumieamuliasudu Tay
spyfumheamuiizeiunieduuduiifionneamudoamslésuanmaneunisanu il
UitmdansagyhsensueAumiiamuliudamu mnensdliinsnefumbeamudnaindunis
PMefAunhsasudmsy RVF for PVD siaviun fiffasmuiivagnigldinisinmsvesusnians onuiunsdid
Fuiinanasuideulalunsléfuaniussleninensreneaudisendodniinsuasininsiuunis
anansaveasveAuisamula

MAIINUIENTANSLATUAF I AUNIEAULAY USEnTanisagdeuaudunddauisfAuniigadny
Tungdisfumheamulidunangu

4) TunsaligfenigamussyI NN UMNIEauNILYIAY 139 1UIURNNEToMIEamuAaInIslasuaIn

5)

msmaﬁwﬁwaw uiuﬁwﬁqmwaﬁuwﬁaaaqw ULINNINTIUIUNUITAIN UNT B AU YA WD
msssmLuammﬁwaﬂwu’mawu (03) maawaa‘mmaawuwﬂiwﬂg@aiisiﬂﬂﬂﬂimuumﬂimamwvwau
‘vm';&Jawu‘uwmmm'iﬁ]uaammaamwaqmﬂimmqﬁm&Jﬂumwmmmmmmfmﬂsﬂ ngeglusenis
muumnimauwamuwawmaamuuu

USENIANI5TUTRAUMTamUININmEa iR ensawmulatiddisAul luazavdrseRuunef
migawuliingtevheamuniegly 5 whnsduwiiusugeruniisamu (eeiilvdusiuiuvgariinig
lusslszimavesiUsenaugsianisinnisnaausiausemaniianwuluvinue uieiiugsian1sdnng
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newuTINFUIIMIAN1snewuswldszuieiuiungavinslusrsssmadenanilivdruuminivled
VBIUTENIANNT)

4
& A
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