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daudauanaanusI

1. ayudayanaamnusiy

1.1 Usznnuazuleunsnisaanuuainanusm
¥olasasinnis (nwlne) : nowuladanauss Ultimate Global
Allocation 1 LWan1SLAEATN

2alAT4N159AN15 (AB1BINgW) Eastspring Ultimate Global Allocation Fund 1
RMF

YotialAsans : ES-ULTIMATE GATIRMF

Tunlasuaydalidnnaazdan1snaamus ; Tuil 2 panms 2568

TUNIANLTHUNDINUTIM : Tuil 15 ganAu 2568

2181ATINT Lifmueeglasins

Usziavnasyuasnleunen1sasu : NOIUTIUNAY

USTLANNITASYUANNANLEBNE U NOIUTIAUUAURUUTALEFS

AaUsEInA AaUTEINe

UsZLANNBIUTIWATUANYOULTLAY : - nawusIAAes (Feeder Fund)

- Fonewmumdn : nesuidndaviauie
Ultimate Global Allocation 1

- Ussmiifduguanisiaueune -
Uszinelneg

- nesusilansiassdn (Retirement
Mutual Fund : RMF)

- newuswitulsuedalitinsasyuly
nowusImBuMElH Uaa. eIty (Cross

Investing Fund)
sgazduangiuuleuIenIsamu :

noa UL UAMUTUNUIEAMUVBINMUTINTBINBUGET AB NeauLTadanayse Ultimate
Global Allocation 1 (nesyundn) fegnneldnsdinnisvesuisnmdnminddanisnesmudariauss
(WUsznelve) $1n (Uas.Baviause vise USondnns) lnewdsluseuldaydlidesninsesas 80 ves
;Juaﬂ'm%’wéﬁu?jw%mqﬂamuﬂamuﬁlﬂuﬂammmmamﬁlﬁﬁmumé’mﬁaumsamﬂw%’wEjﬁuu,m'az
Uszion Tagluaninzund nesyuavamuluningauiifienandesgs Wud anamu laondslusey
Udtldiiusesay 50 veyaAIMSHEAUANEUDINDINU Uay/13eNUIEaYLYBINaIU Infra NBINUY
property nesufisiulsungamulududilaafusiuay/vienie private equity aufulaeiadsly
soulvyTliiudesas 20 vesyarmingdugndveneu 1Jusu
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nosuvdnifunawusumiigamu (Fund of Funds) ituasmuisazdawalsiil net exposure lu
mhgamuvainesyu CIS newu Infra w3enewmu property (NasyulateMe) faud 2 nowuiuly
TnewadglusoudinyTlitosninfenas 80 vesarmingduansvesnomundn sl nesundnas
awplunesuuaremenesulanemunilasindsluseudtadlifuosas 79 vowarminday
AVIBUOINDINUMANNBINUNANAINGTD Nounuely Amundi Asset Management ugSunaununeg
mué’mmi%’ﬂmiamu (Outsourced fund manager) F9 Amundi Asset Management Huusen
Fansnawmuiisadslulssmaldaea uazldduluoygmiletszneugsfadanisasmuaigldnig
MAuALaved The Autorité des marchés financiers (AMF) %ﬂLﬂuamw%ﬂawﬁmﬁuaq International

Organizations of Securities Commission (I0SCO)

uananil neayuentawulunisamuresnemunududegneldnisuimsiansvosuiey
famaiieatulgliifuiesas 100 vesyad mingAuavSvasnewY uarnowuTAULudinamL
TunSeilligamirvamuresnomusile 9 fuisminnisidertududfuiavoulunsdndunis
saluladnliiiu 1 ven laen1samuenga inesegn1elinsaunleuIgnIsamMuUUBINaIm uLaAL
Bulunumdnunusifidinnuanenssuns nan. fvua el nesulaienisliannsnasyu
dounduls (circle investment)

AU mw%amamwﬁwﬁﬂawmvL%ﬁLﬁuﬁﬁ’mmavﬁ underlying tauA NSngaunnemuaIuise

o

[y

amuld dhamenids dmsuaniUdsuiu 1asan (credit rating w3e credit event) mmaawmﬂ,u
ammwamamwmmmmm ARIUINANTIY gaaaluriiu ngietsdy uasiladedu q 7
Reados iy fismnesandnning samnenids snauanivdsu uazaldaelunisasmuludoan
Fovwamih (udu sl newuenadvhdygiteneaimii Derivatives) Inefiinguszasdiiie
dosrumndsslusnsuaniuasuliunsisinsssmaniunasiiaveadnnisnemu Laze19amu
wseil3TdyanTovisamith (Derivatives) Wileannrundes (Hedging)

wmnsmauningsneds darudunuannusefianiansawuliilulununaienisal vseqdyaid

Y

gsnssuldanunsatisenisesniulanuiivuaian ervilinesuuiauainnsamuludyan

<
4

Forrudrmiild egndlsfinm visminnsariieneiuaginmutiafeiiinansenusomaduning
$1984 udsinsananuiidedevesddnygnewhgsnssunazinmueeseiios lnunesmuaz
wWuvihgsnssuiugdynfidsusuanuindedesglususiuiianunsaasmuld (nvestment Grade)
el UEndanseafiasunUfuBsunsamurdenadwhgsnssulivagauduaniunisal
iielsiAsuszloviguansesfentisamulag s

nosuil agliamuludyn g ovisarmini eif usgAnsarmnisuinisnisasu (Efficient
Portfolio Management) LLasa]zhjamuiumiﬂﬁﬂiﬁﬁﬁﬁg@ﬂ%@%EJa'N‘wﬁwLLNQ (Structured Note)

drufindeuigninnsezasulundnning vienindaudu vien1smnenualagisdunud
AUZNTIUNT N80, VDA ENUANENTIINT N.a.0. Uszmatmun lasazasuidiulssmenas/
Vi%‘ashwszwlm’mﬁgqawvﬁqiﬂiiumﬂﬁﬁwé’ﬂw%’wﬂ n3eganssunsdelaeddyaiueiu

Aaa v

(Reverse Repo) 1 wonanil ﬂ’eN‘V!‘L!’eJ'W‘Ua\‘ﬁ/lqlﬂ,uﬁ]i’]ﬁ?iﬁuVINBUQUﬂ’J’]QJuWlﬂ]’e]ﬂ’e]ﬁﬂﬂ’ﬂiuﬁ‘U‘V]
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anunsnaaula (Non-Investment grade) wagns1a1suifilulasun1sinduduaudg ofie
(Unrated) lsliiusawas 60 vosyarmindduansuasnayu

FgadunAnawunan : naawuiadanaUse Ultimate Global Allocation 1
newmundnidunesunniiausvelifugamumll (Retail Investors) Inetiadarandeuazdoyadi
Aenfunsamuiiddauesnesundnldgnilinme measdenlilunddeduuduteyanamuy
atuiiud uazdiemheamuanansodnfedeyanomundnl#i
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-ULTIMATE%20GA1

YaNaUnan namuUndanaU3e Ultimate Global Allocation 1

ISIN Code:

THC667010001

Bloomberg Code:

EUGEUG1

nesunanegnglanisiiu

ANUNITUAMLNTSUNISINAUNANNTNEWALHANA VB NNTNE
999 N.8.9.

5’u€]’ﬂ§1’jaﬂaw1wé’ﬂ: 27 5UNAY 2567
yHaIYamU Lyidl
FuflaanziDounesundn: 28 1N31AY 2568
analiu UM (BAHT)
R laidd

desnmstmuaiidiadosdinisseyUssnnmindunasdndiu
Asam Ul TaIau uedmiunIsasuvesnasundni inis
Uduasulumuannznsamuluusiazuas eg1alsia nesyumdn
#dnndamesnsmanouunudu (Hurdle Rate) wihifuSesay 4
sell el asmusunsuieudadulaasmu dudusnsmaneuuny
i ool dwvuszezinainisamud sud 3 95wl Tnedns
wanpuirutuidnaldld dumssusefuraneuuniluouian
viall nesyundnldimadamednsnanouuwnudusindesiumnann
nMsdpviuuusIaesnIsasudounds 10 ¥ AMuInanaanis
ANTUIUYDINDINUUAIENIY (Hurdle Rate) Tneilaiugliving
wifsdeliviudiuasuioyaddmasnomumdn

TrgUszasRvadlasaNIsnasu
nan :

nowundniingUsrasAnogmeuauesiamuilsmimanouunily
szezgaINMIamuluanaiedunsng kunisamulunie
AMUYBINBMUTI Inelin1suFunesanmsamulmvunsauiuniey
\rswgRalulsiaztae Funmnzaudmivganuiisuanudeadls
Ununansreuinegs lnsszognanmsasuiivmnzay msnduns
asusaud 3 Jauly

NANENITAINY

NOINUUANLRUINIINITARRNTANNING LagAT1erig1eTaUAY
dalanialunisasrananauunuarindadenugiu (fundamental
analysis) V0InaNNINNAonIINISAULR HosAusenouvesdunn/
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UTNIS HUTYIT WNugsne Naenndeskasladssleviaindade
WINFBUNINEIAY TUANINAITTLATIEVUALANAIUT DY AVDI
VANVSNEAIY) TINVINNILATETAIYAANMNTTUDLWEULAND

WlyUIEN1TAIN UVBINDIN Y
an

nesuMdnIuAWuTsazdmalyiil net exposure Tunthioauyes
neenu CIS NN Infra ¥30NBINU property (NBINUYAIENI)
Faust 2 nowuiuly TesadsluseuTdndlidesnindosay 80 vos
yarmingduansvosnamundn denesu CIS fananfuleu
asuluasansyu asasnd waevionindduniaden mindau
madeon lawn Mule Infra ©u28 property duAllaan e (19u
vhsfu nFonese iudu)] sedl nesundnazamulunesyy
Uamensnewlanesunilslasiedsluseutvydliiudesas 79
VRIYAAMINEFUANTVRINDMUNGN wasnasunaniinisanuly
Derivatives \#i o1 2U52AN5 AMmn15UTMIINTaan U (Efficient
Portfolio Management) i’mﬁaamuiumiﬂmiﬁ'ﬁﬁ“gy,iyﬂeﬁyamEJ
829UuRa (Structured Note)

nosundni iiunesusaunanilifvuadndiunisasyuly

ningdunsazUssinn tasluanitzunfnomundnazasnuly

ynindauitanudssgs leun

1) n51asmu agiad slusevdvadldiAudosas 50 vosyad
NINGAUANTUDINDIUNSN Uay/13D

2) MRV UVBINBINY Infra NBINY property ﬂamuﬁﬁﬂama
amuluduAlaadug wag/vm3e il private equity Tafulay
wnd sluseudvgdliiAudesay 20 vesyarmindugnives
newuwan 1udu

uenanil nesyumdnanvasulumiasmuvanamusmdy vie
NeINUTIOFIMTUNING (neanu1) w3 ensad il onsasyuly
odaFuning (REITs) vienasnurlasiaiteiiugiu (nfra) oy
eldnsuimsdanisvesuieninnis ludndliiusesas 100
vosyaRInAugniveanoenundn el n1sasmuluniedlits
mhpamuvenenusnla q Auisninnsideriuduifuinvey
Tunsenfunisaelulddnliiiu 1 vea launawmudaianialy
ansaamudounauls (circle investment)

s nesyuvdnensamulunsansmifndsusuanuiiieded
nisgduitannsnasmuld (Non-investment grade) uagnsnansuil
flailFsunsdnsusuanuindede (Unrated) iiluuazsinsdseine
Lifiusavar 60 vosyaANINIFuaVEvINeUNAN

918UDINDIYIUVIAN :

Taifvum
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wleureeRuduns : Laidl
Twihnmsdevienivamu . | niuiing
USENINNITNOIUNAN: USenuanninddanisnemudarialsa (Usswmelng) d1in

W@ 944 e1singnd seviila M1ies Tun 9 auunsEsIw 4
wuaedslvl waunadu njannavuas 10330

R SUNBUNNIEIIUAT1UNIT | Amundi Asset Management
ﬁ"fﬂm'iamu: 90, boulevard Pasteur 75730 Paris cedex 15

N UUUTDINBIUNAN: UsEnuanningdanisnaaudaiause (Wsenalve) 911n
@Y 944 81A15HRTINIY oBviTA M1 TUN 9 auunsEIIY 4
w9 3alny LwaUnuiu nTWNEIUAS 10330

Aawanauszlevdveanamu | suIAIngeAsesen 910 (ww)

nan: Wl 1222 auunsETmd 3 ursunalnamng
WAYIUUIIN NFUNNEVIUAT 10120

AR RN HENIIVSER U3 1 eedn 91iin

NOIWIUNAN: 46/8 Hu 10 p1AsFalsatisuna auuum A

WURIIPUIN LURAIIYIN NIANN 10310

AesTullunlazaldTenddnyvenamulndaiaUss Ultimate Global Allocation 1 (nasyuman)

ANSISUHEUNIIAN IFRe 9ns1308a

ArsssulivunazaAr e unAuINNB U

AETTUHEUNITIANTS Ldiiufosay 2.1400 siolvasyarmingauans

NUELUE - ANSITUTBUNITTIANITAING 1A TN | veInewmu

ANSTTUEUE SUNDUMINEIUAIUNITIANITAIY U

Lsiiufosas 0.5350 sielvadyarninddugnives

NBWUE

AssTuuugguanaUsElevy ldifuseag 0.1070 siedvesyarminddugns
YDINBIVY

Asssulenuenzideu Ldiiufosay 0.2140 siolvasyarmingduans
YDINDINU

Alddedug Ldiiusouas 1.2840 siolvasyafningauans
YDINDINY

swessaudlouuazaldineiome Ldifusesag 3.7450 solvasyafningauans
YDINBIVY

Arsssullipuiizaninuangtenuleamu

Asssnounsenheamu / duddsume | Lifiuiesay 1.50 vewyadmiieatu
A9V

Assudlsunsudeumieammu / dudeu Liifiusewar 1.50 vesyarmlgamu
NIYAYUBBN
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NI :
nsdifinesnuidndariauis Ultimate Global Allocation 1 wlenisidesdn (nesnusdiunis) asyulumise
awuveInauTINNElinsdnnsieaiu (newulaenia) vsendnnsazldSeniiuasssuieunis
fansuazviersssuieunsneviheamu/dudsumhsamud uasrderssaunounisiudou
miheamu / Fuildsumheamuosngdeutunasyulatenis

TaAUANIUENTS (WleurensauLaranYeTiaY) :

- Ui¥ndannsveanudviivdsunlasssiannesunasdnuurisvresnesusidlusunanliy
Fund of Funds wiaidunasusuiiinsamulaessdundnnsnduasnindauidiulssnauas/vio
saUszina nieilu Feeder Fund I8laglivihlsszduanudssesnisasmu (isk profile) i uiu
fiail Wi umunasidavesdanisnesu Tastutvanunisainanauazduluifioysslovigeanves
HRomhuawulasiy ofls Uidndanmsazsuiunsudefonheamuamthlidesndt 30 u sty
Huledvesugninnisviedesmadulafivisndanmsimuaneuduiunisidsunlainisamu
PN

- lunsdfinemuldaunsadiamulunesundn (Master Fund) uaz/v3elunsdlfineayundn
fnsasunlasluignsamuesnsdided ey uay/vieldlenawumnannsziauiaiousmiy
PNuiurems L mMAuguanemu uaz/v3efinisiasuulasiionadaasenisanidunisves
nesuluguzdamu uag/miansiUasuuvasuisnianig §uims uaz/mIeddnnisneauues
nesundnuaz/vislunsaifivismdanmaiiuinemuazisndiunsamuisumueuidm
I dgluRanisiasmu (Concentration Limit) iiunindas1d1umIoyarAd1inauanznssunsg
n.a.0. Avun waz/vielunsdiiniaidn uaz/vIemusaunomundn wag/mislunsdfiuidminnis
wiwdnnisamulunesundnlimunzaudnselulidmewmela g waz/vsonanauunuvenaaundn
Liduldasiaeliuaz/amie fianmsnowuiiuiimsanulunesundnduiimiuiminzaundt uag/
vieilonalinaneuunuiianit wag/miensdimglideliinieunsinvinalsslovivedie
Mhamulng sy

- Uitmdanisveanudnsildsunlasnesmundniiamudunnsnaluaniseyluseandenlasinsg
ﬂamuﬁmmqaaﬁﬁwaw%ﬁ’m%’mms TIngnosundnfifiansanidenasuununosunanifiuasi
ulsuremsamulndifgetuulouienisamuvesnaaundnidy uay/viefulsutsnsamuiiaennd
swdelndidsstunlauenisasuveanemuidnislendrenieduldsumsamuiiiowasuuyas
neauvdnd s viEndansveanudnslunsfinsundidunisaiafovdevasndsiliuarlu
sewisdufiunisenadunalinesuidnisasulunomuduminnds 1 newu auildseylily
swazidunlaseinisnesmu uieveanuinifazenidnlasinisianisnemuilasiednldsuana
WiugeuINgtenhvawukdl warlifieluRralunnsvandenlasinisnaanu tneddduag
Snwmatsslevivesfonheamulaesduddy sl viensdiinemundniimaudsuieuisn
Jamsveanuansivdsuiensmuiiielviaenndesiunesundn Famsdsuulasienamudingn
fanvaiouuleuIgNITAMUYDINGIMNY LYULAY
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- Utmdnnisveaniudviiudsunlasiinveamineamu (Class) wag/vieanaiu uaz/VisonaIndens
waz/M3ouszimaiasulaemidafuasnvinalsslovivesiomieamulassauuazduluaiy
Usgmadninnuangnssunis n.as. fvun lasfedildfuanuiureuandfonheamuuda vl
Uitmdnnsazudsmaasundasasmeazideaiifsdemuivladvesuidndanisingienise
amunsIu armtiegwtes 30 Junsusuiunsidsuudamienouriinisamudangn uagay
awetoyadenannlilumidelviuduagudeyaddy

- Uindansveanudnsusulsudly was/mieuauiy uaz/miedsundasdoyanioneaziden
\Reafuneaumdn (Master Fund) ivdsminmsiiuinlififeddolvaonadesiunmsudsuulasmes
nesunan (Master Fund) nefiainlasuannuiuyeuaingionheaduidl waru3eninnsosuds
TiRemisamunnensunamdninasiiietesimua

- u’%ﬁw%’mmssuaamu?m%ﬁﬂ3131L3uaw;uqu’;uw'§aﬂgwmamuiuﬂs:ﬁmmlwa yiail iitoUselomives
nosulaesn 1wy Tunsdfifianuiaunivesmain iolunsdlifinsivasuulawesnnznaiavie
nsaanisaingaaailinisamulusiasemanaanumnyaluma foaviensddulaiiaa
Mnanniliannsanuauld Wy mswasuulawengmng vieUssmaiiieades visiinnig
asasn Wudy Feenafiunwariinesuliainsnamuliiulunmusadunmsamuiidvualduas

UIEMInMseseaumshianunsaamuaudndiunisasmusaditiney n.a.n.

- nsdliAnannnsaliibivnduaz/mieiAnmansalfideldinezdnansznusonssunaz/vieyan
wannindAneauamu Wy satafinudnunAfinisdsuudasmaasygiavienisidesogaed
foddny fnsvefumisasmuduiumn Wudu uaz/m3eifnmnnsaifiuisvdanmsussifiui
Hadesne q Nenafarlidulumufividmdanisaianisallivsdndanisveanuanslunisusuna
gnsnsamuiiuanarsluanddvualiifeaumnzaulunisufoilunnedu 4 aeldnsou
ulgunemsasuiiimualy Taedilfssslovivonomulasnuuaziohldfuanuiiureuaniie
VeV

wlguregnisdesiuanudesaindnsiuanildeuvanau
Jasuanudeswnudnsuaniisununaeiitiavesdnnisnasu (dynamic hedged) (0%-105% a9
UAAIAIILEY)

1%
Y [

desn noswundnlalfifdin udedrdlsfiny neauvdndnisdamesnsmansuunudu (Hurdle
Rate) wiifusesas 4 fo¥ Fafiudnsmanauunuiadesed dmsuszevnainisamunoud 3 93l 39
AuraaINsiaiuusiassnisasmudounds 10 U Aduiaainaanisaduauvednasyy
Uaneng
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1.2

1.3

dmiunewuiidunamusiilames (Feeder Fund) Mniuamuluneswuwdnifissnasuies neamuis
Lifidhainuieaiunaamumndn wagnemudildnivue Hurdle Rate lusedunamuil wain1slamenis
919899n T ManaULNUTUA1 (Hurdle Rate) muyinaanunanUamemiiuu

e

2/ 1% '
Y [y v o

il gnsmansuwutusdsnanlilidumssulssiunaneuuniluewian fasuenaldsunanauwny
ANAIAINIMITOZININENTWARBULNUTUAT (Hurdle Rate)

1l
i
viall Uisndansveanudvsiiagiudsunlasiaiiia Benchmark) Tunmsidsuifisunuiiusdndans
Wiumsuazinzan Jeegnelinsovulouiensamuiiiivue lnsuisniansesdamedoyauazuds
Tasmunsuarmiesdnauisiufidmaudeuiadte dmosuisiiertuftia uasmeualunis
Wasusdtadandrkiunmsasszndludulsdvosuisndanmsnslunaniidamuanuseldsslon]
nnveyalunisdndulaamule

agalsfny TunsdinisiasundasimdTatielmdulusulsznia Woulvwasdarvunauiauus v
AN waL/138 UseNA Tan mMuavesdIinIuAnenIsuNIg N.8.9.0837UNIR5gIUNTIANANTS
ANTUUYBINBINUTIN Uag/m30 MIwWasuwlasiidialunisldissuiieu lunsdingeenddviives
o Jo MYy o A A v ) Y] | a AU W P a Y] | v vy
mrinliladavivsedawmedeya/dnsidanandnsell lngusenianmssudsvdsuulasind nligie
wihgaaursuasmtunsUsgmaluivlsdvesuieninns melunaidamuanunsalduselov
Nndeyatunsindulayula

nsuUainniigamu wardnsuszlevivesdioniigaunenauYlavaIntgaTu
MsuUsvlanulgamu Laidi

SnunzidAnvasnamusa

nasundariay3s Ultimate Global Allocation 1 iilen1sides@n WWunawmunumayiifimsnszans
nsamuluvainatgningdu duamulumiigamuveinsyuladariau3e Ultimate Global
Allocation 1 (nesvundn) InesiadsluseutiyThitdesninfevay 80 vesarmindauavdvesnamu
il nosundniduasuluniheamuresnomu CS naau Infra wianasnu property lnanasyu
a1s fulsvieamulunsiarsu asasil wagvdenindaumaden mindadumaden ldur i
Infra e property Audlnastast (wu vty vienese W)

(1) HAMIAIUNUGDUNGIVBINDINUNEN

sHanTsRdunudaundanuut nwun (Sedatl

AadslunguReiu

ATTUEETUNEY - 6.22 729

AnaAslungaReiy - = = -

ATTUEETUNEY - - - 724
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(2) dayanisasyuvaINaMuUNaN (%)

nindduAinamu 5 Fuduusn
Fawdnning
Armundi Pioneer Income
Opportunities- 12 (LISD)
(APIOI2LN
AMUNDI FUNMDS US SHORT
TERM BOMD - 12 USD (C)
(APLISI2U)
AMUNDI FUNDS US BOND 12
LSO (C) (AMPUBIL)
AMUMDI FUMDS GLOBAL

EQUITY - 12 USD C (APGEIZLI)

Armundi US Treasury Bond
1-3% LUCITS ETF Acc (LI13C)

Wb MAW

3287

2271

1318

1248

8.64

Youa a1 Fuil 31 nIngreu 2568

1.4 wanauuwnuidawuazldantuamuy
A fonigamuaglasuranauunuannsamulusuilsanyadmiheasmuiiiuduaineendevse

AIUANNYD9TIANVBINTIANTN NIV U1 U LYY MInviTuFeviigaauiitauaviglunswsniisiad

10.0000 UWFDNLIY kazdoNLaAMIEaWUINTWTY 11,0000 Undeviiie wanvindiontiuady

Iamlaiduduan 1 vindeniae wiviall dieviisamuaiunsasuiilsdinanainnisdefuniie

awuwidy Fsilsilasuannnisamulunidisamudenanidsveniulddesden® Inendamudes
UuRnuteimualungnunendens

Tngmnzaufiazdunadend miu
(1) Hamuussianyarasssunfaunsadiduamulunsmusiuiensfssdnlvanngauaindule

(2)

(3)

a A 9 v ¥ a va Y ¢ acl o - a o
aniiiausendnnile lnedesufuRnunaninast 35015 wasleulaniussnimesudnsuassning
waznguanedulanifgitesmmuanslulaguiasnuiluiuislueuian Jaglasuaniuselov
NS N9 aauadsnyReulunisamulunsamusiuiiensifesdnazailonisasulmdila

NUNITAIYY

AA9UNaNITaSUANURUAINYBIT AT NN SNETInaanuT I lUawY Be1a9sUTuiiingadu v3e
anasuINIYaAiaukazyiivIanule

= <, a A v ! & = & 1Y o o R
LU'EN@U']ﬂﬂ@ﬂnULUUﬂ@QV!ULUWWQﬂ@%u’)ﬂaﬂnuaqmqiﬂsﬁ@ VS@GU’]EJ?’]UIWJﬂ’JiWI’]ﬂﬁ PNUU 328201

R demieamuasamulunasuil 393usgivinguszasdlunisamuresdtoniioamu Iy
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1.5  ruutunulaseinisdiga 1,000 S1uum

1 Tusgwinnsiauengainsn UsEndnniseraauevieniigamuiudnutuulasmnisialinu

Feuay 15 Ya9d1UIURENULATINISSULIN (Green shoe)

2. vnuiEmdamsiauevevhsamuAudnauiulasinig widsliduduuidudniesay 15
Y939 uEUYUlATINGIENLIN (Green shoe) UTEMInNEAiiunsdnnsiauemeniisadyy
wazenasfunmsansifounemingdudunomunureussuimuafuganmaauomeiasasy
afausnld Tnglddeaudsfonsamunsuarmiuaglideinlduanuiureuangfomiag

AV UL

3. USEANT50aUanE NS T INTIWIUREYEYDIlATINITIINEIUNNUANENTINNT NAA,
Ingdeinldsuanuiiureuaindfeniisamuuds Fanisiindiuuldunuredasainszsdulaiy

VANLNUNBALTUABUNNTABIUNTNANUNITUANLATIUAT N.8.0.ANNUA

1.6 99UsTHZIRANUYT
o JuNFugATOU

Vv
v

oy
o TuVFUgATEUURY

%
%u

1.7 UJadenlinansznuagrelivvdAyratiuaiuvasiamu
1. JadenifinTuainnsaiduanuuenamuanfinomuayu

2. nssvgeanasianshianunsadissiukasaenienumunssesia

: Uszanas 1 rusiausiuannzifeunsamingdudunaanusiy
asausn ;. Uszana 1 dudsiuannzifeunsamingdudunasanusm

3. AMUAUNIUYDISRIMANUABURUATNUSENA B1admaliyamrilsamuvaInemulisulUa

FeenavibiiusuLaznanauwnilusURuumdumIuuleag

1.8 MsaaumMuuAn1TdsERuAIvIgAUTgaMUALLARRa gAY :

1. us¥ndanisazideouivuatiseA1vIgAuniigamulnE evdleauil A dwigfAundiuau
vonamuTIlalivdildanzlunsainivualilulasinis Fewedlifuniinsdidaselud

(1) vFEnTnnIsRsUILaT fnudelasgasanazaumaaunalndunsdidungassoludl

Ingldsupuitureuresguanalszlesiiudn

(n) fwgdnduwililuaunsediviie 91eleu ndnnsndnsensndduvesnamusiulale

DALY FAUHANTD

(% (3

(¥) fwgnvilinamuslilasutseRuanudnnindvsensnddunamulisuiuanan
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UNA FannFana1eg uanUilon1SAIUANYBILTENIANITNBINUTIY
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1.9

yaAwiseTIANgndes wavgauanausylevudililasusesoyaluseaumsunlusiandounds
LAYIIIUNTTALYETIAT

2. MsdoumunuaAnIstIseiiuaAIIeAundIsamunude 1. usendansuuRniuvaninae
Aamaluil
(1) @oummuatiszavisaula liiuduiuimsduss Junddeniisamuiadwiefuniiy
AUty Luwalasunistouduaind1ineu

(2) wdstevheamuiliidmieaumheamuliudilvnsuiansiteudmuanisdiseAnueau
miigau naenulamesalfeniisamuneduazgamunilulinsuisesdand e
msle o lnawau

(3) uwisnsdeurinuntiszanieiu nioutindimenuiinanaauavesnadounasdngiu
nslasuauiugeuvesguanaUszlesiniute 1.8.1 (1) n3an155UTestoyavergua
nadselominude 1.8.1 (2) dedninaulasndu sisl v3snianisnesmussazuounanel
AuanaUsgloviaiiunsununle

@ TuszninmsideunvuadiseAeay Mndighenulsamudauisauniisamulugiwan
aana iusendnnissugeumeamuiy lngdesinseAmvgAuliLnoniigamuauaIny
TuidimdsgAunaunas

Tusendansngansueniieamu vievgasumdsdomheamu lutsszeznafiuisumuinnman
Mevidivamulignieanudiusgaidealasinsianisiteivuaiarlunsiuiniagnsusen e
YARMSNIFUANT YarmulIuamukarIIAImulEamu kazdauanalselevldlilasusestayalu
serumasilenadounduarssnumsaresa lneudsfonhamuiidmdstenisamuly
wilimsuiammganemieamu nasnsulawesiodfomisamuneduazgamuilulimsui
mangasumddontneanuieisngla q Tnewdu

nslivglifugenulifuiuasunitsamuaumdmlasuliug,
USEnInn1snemusInaghivienislisuderuniivamunuAdinsuliug viessngnsudonse

o o A
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1.10

1.11

famuannsansuteyaiudnisaiunamusand 1§andemnedail
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Usuusunisweniu lisidungunelnensengumunesiauseme

) M3lAnsatvayunanIsRuLAnIsnon1sse

A) ManseiiidunsujuRnudaisiiunisanieadansnddulaeyanagdorunaniy
ngvisnY

(2) Us¥ndanisnemusinliaunsadiunisidngnan uagnsivaeuiiionsiudernaasuieaiv
anelaluansyddny

agluszninedfiunsuasuliusgndnnisneusiusedudnuinsinnsnamununelinis
IANITVRIAUTULT BI119INNTNUTENTAN1TN 0N UTINTELAN LT A1U 50N TIAULNEINB YD
RunawmulanuUsenianuenssunNImMAUNaNNSngLagnaIAnannsng119en15A1 593 1UN 099U
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3 psdnumhasuiismegldudaviomn uazniadnnemunuasiuusslonideddeiag
AUl

arwinady Slviinanlddaiutunenusuddeluil
(1) NBIUTINAAINEY

(2) nowuUITIAY]

(3) naamuTINBNIEN

(@) NeWUTIMILAINY

(5) nowuUTIAALADS

dRemisvamuaznsudeyaifisatuyarmingdugns yasmitsamu uaznausuaziudeiy
smireasy IRandamedell
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2. Uadeanudesueinaanusiy

2.1 eanudswanludiuvesnsnuildsiay3s Ultimate Global Allocation 1
Hosmnnesuidadariauss Ultimate Global Allocation 1 wilemsidssdn satuamulunasmuidngay
aU34 Ultimate Global Allocation 1 ailunesyuvdn famudsmsinnsanuaziidedadoanudes
#n99 vaanasyuvAndaelud

2.1.1

2.1.2

2.1.3

ANUFBRINNIsABULUaYednIInaNLUY (Interest Rate Risk) :
Tenanaziinadudes : Yusgivladeniwinuasegia nsidles uazdetedusngg

{ a & Y -3 = v & & : v P
HansEnuiiiady : lednsnenidelunainiinisusuiiady azdwnalisnaivesnsianmi
nesunanamuUTUanauanraAmIngaugrsvenayuananiy

LUANIUSTITAMULHLS : USENIANITILRAARILLAZ AL NTNANTENUABTLAUSIANVD
ASIANSPYNIENLEANDLAT MDD

AMUELIIINAMNEINNTTUNNTESE U YeEeaNAI1AS (Credit Risk) :
TananasiinAnudes : lanangeennsnansinanisaniuiu s3uiiguensiuinegas Feay
danalvieannasvInan MARDIEt T RUAINASERNTLEDATURYIUA

HansEnuindY : gawmuendlidlasudiszaendetastusiunussesianfimnun

WUINIUTITAULEDS : UTENTAN1598TAT 12 UL 9 va3d0anns1a7T watAREaNns
ansndnaunn uiaRnsafinnsanUudndiunisamulaedidadsssleviveadamuludify

a o A v . .
AULHIIINNIANTUUVEIEBINATIENS (Business Risk) :
Ton1af Azt AAUE 89 : ANULELIINATIETINT §IUENNITEY HAN1TANTUNY Uag
RAEMNTINMALIVBIVBIUTENTIDONATIANT

HANSENUTLAATY : 919AINANTENUADHANTTANTUIIUVBINBONATIANT IUUTTAUNITVIANY
mwa’lwﬂawwafmmmLﬁm’luﬂWisumsvﬂumumumamamua guiinNgeannsansuiasns
FrszRunseldannsatiseiulanelunafisirus

KUINIIUTHITAULE B : UTENTANIT9zN 151 UaT86199 MLABIT09 18U N1SILATIEN
Uadeiiugmuvegeannsans uay/visemsdnduduainuuiienovesyeennsiaisiioUsznauns
AndulIa
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2.14

2.1.5

2.1.6

2.1.7

AMULFBIAIUARIA (Market risk) :
Ton1anaziNaaud s : LAnanN1siasukUaastadesieg 1y ndslAsega daauuay
N3esUBILazUTEWA d01UNTAIRIRAIARUAAIAYL SRsIkaniUAsuRuAT ST

HANTENUNAATY : 81998 ANANTENUADIIANVRINTIATTIN0INUNaNaul) wavdenalviyas
MyawuilaUuNIY

WUINNUIIANULES : UTEndanisagfiansanmsasulunesulatenlviidndiunisasmu
Mnzauuagaenadoivulouignisasuvasneunan lagadadsaniunisalniaasugia
nsiiled uaznMEARARLEeIRdmanIEUsiaN1samulunamuUaIeNg

AMULFIANNASTVINENTNAGDIVRIUANNSNE (Liquidity risk):
Tan1aNazNAANLELS : N15TVELURULDVDIMANNING LaL/MI0MTIE1THINUIUASILAY
USuautey

da X i | g = M v v
HaNIZNUMAATY : newueavIensIanskilaludiaiaiideanisiesialilasainunsdenis

WUINNUIIIANULES @ UTEndanisagiansanidenamulunewulamensiilanmages uaz
HRouluN5%eUINUILAMUNARNATBINTBLERIUNTFOUINUILAN UYDINDIYVUNAN

a v .
ANMUEBRINMTAUlunTIETaYNUS (Leverage Risk) :
Ton1aNaztinA1ad 89 : N15LUABURUAIMNINITLATYTND N1IEAIALTU AAIAYY AADATY
Uadeiiugiusingg

NANTENUNLANYY : LB991NATIANToYRUEUNNUTEAND1938INMSTUATIRUNININNATINANN SN
WU Ay Mnnawundniinisamulundnnsndanand geuvinlidunswdandianuduniu
wnnINMsauluranningiiugu

wueUIMsAMUEes : UiEndansariinged wasinadadeiinansnusesiaduning
§edadnsuanideu saudefiansaunanuindedevesgdyyineuwringsnssuuasinmiueeis
soifles Tnsnesundnaziinihgsnssudugdynifisusuanuindefiooglususuiianansaasu
1#(investment Grade) ¥4l Uitmaansenafiansanuiuiasunisasmunienisidivingsnssali
mnzaufuanumsaliteliAaUsgleviggedegievieamulaesm

AMULEE9AINDRTILaNUABUIRY (Exchange Rate Risk) :
Juanudeainnsiuniuvenswanildsutuasiasssina

Ton1a9aztAnAMULEDY : AUEHIIINNNTRUNIUYBITRTIMANUABURUATIAUTENA AT

asulundnninddrausemandanatuuanagluainanaldunseaunuatngfeniisamu 80
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2.1.8

2.1.9

[
1

HANBULVILIINNITAMUAINAIIET U IUNTWABURUaenIanUdsulugiaaniy
Pl

aa £ ! 4 a ! = « < X L= ! 1 « a [
HaNIENUNAAYY : deralianalussUssmainisiadoulmundeenduvsossuriauiloweuiu
ANARNUIMUATAINTENURBNANDULNUYBINDIMN UL LAY Fanaviiinemulasuranauuwny
weenifiananisaild

wuansUsuIA1aEes ; nesuarfinnsanamuludyaideveamduiiedestuanuidss
mﬂé’mmaﬂLU?{aumuQaaﬁﬁwaaﬁ%’mmiﬂamu (dynamic hedging) ualsiiiusesas 105 ve9
waraadssiifled Yot fanmsnasmuazinisanandateiiieades wu uuilifuuazanudy
NIUYEISATIANIUABY AzlATYgiauaranIznanm ity audefunulunisviigsnssy e
mansaiiansdnruaniudsy lnsduiunsmeldnseunlsuienisuimsanudesenesmu

LAz IATIBLAERAMNARTUNTINENAdmNANSENURD AR AN AR I ST ABE 1 BL DY

aadseszninesadunindfunadyayidevisaramirianuedsuluilisonndas

iU (Basis Risk) :

Tanaiaziinanuides :

1. Auningsidwesdyandevearmiildlunsieiuanudsddlidafertudunsngy
nNBwUaImU (Cross Hedging)

TuanmzNnaindanuruniy wayyse ddgmauaninages
dyadevivarmthiongasvadelduiiussesiiainisawuludunsng

nansenuiaziedu: a1akiausadesiuanudsmuninomuaanis wasovdiansenuly
\Weaudeyar1Ruamula

LUINIMIU3MIAUE B

usEmdan1sinmunasyssifivaaunisaidesiuanudes wazanuduiusuesnisildsunlas
s1PvesduNsNed198s ludyrfuaunngdideinistesfuaudsegadniane Feusom
Jansaeiiansananiiun1suuugmse unlalimunzauduaniunisel

m’mL?{aemﬂmiawgﬂwifmﬂmmﬂ (Country and political Risk) :
Ton1aaziinA1ud 89 : N15UA8URUAIMINITIEBY A1IEATEIND N1IEAAIARY AAIAYY
naenauladeiugiueeg Yassenannewunanamu

¥
= o

HansEnuiindy : inlvinemuldlasudisenilldnswnusseziaiimue
WUINIUTIITAMEES : UTENTRNITaTAnmuanIunsalinsiudsuudamianisdies a1ae

LTEENY N1IEAA1ANY Aa1AYU AaenudadenugIumne YaUTEimaANine UNENaImUeYIa
InagauiveUssiliuanudsinnmsamululssmaiy 9 Fae1agisananudssuduiles
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2.2

2.1.10

2.1.11

AaNudsRIndadnfian1sinRuamunduyusema (Repatriation Risk):
Ton1anaziinA1ud 89 : N15UA8URUAIMINITEBY AIEATEIND N1IEAAIAKEY AAIAYY
naenauladeiugiueeg Yessenannewundnamu

= o

HaNIENUMAAYY : inlvinesunanwanunsathRundudunlusewmela
KUINIUTNITAAE B 1 UTENTANITIEAAM A UNITAINISUABULUAIMIINISLET DY A
LASHIN N1NEAAIANY Aa1AY AaenIudaTenugIueIe YaUTEImMANNBIUNENAIm LY
TnadaieUseiliuanudsinnisamululssmaiy 9 Fae1agivananudssluduils

o S = . . .
ANUEBRINMTATUlunTEsUnIANLEeege (High Yield Risk) :
Tananiagiinadnandes : lemangesnasiaisgnanduduanuiigete ndalagan1tuindusy

' o4 A A d' LY o val a a a v o g A A =2
AnuidedeNiduiiveusurilvlinnudssnagiadndisenilias vSednausenaunis sauds
FIUENTRUNADEAY TILAINa N 0aNATIATVINAN AR AL T THRUAUATERN UL DATY
AU

HanTENUNANYY : newundnevlilasutiseaendetastusiunussesianivun

wuanUIwsaIdes : Tnsundusindansasiuamulunsarsviidaanmiisudue
undeieagluszduiiannsnamuld (nvestment grade) uilunsdififinisasmulunsianswiid
Sufuanuindefesnitssduiiarnsnamuld (Non-investment grade) uagu3onsnanswiidi
lilsFunsdnsuduananindede (Unrated) Uidmdnnisaziinszidadosng q veseennsians
uazdadenasansfifinunm muisfinnsandusuaiuiiefie Adalasansuindusuni
Undedefiuiivensu uenaind viEndansazfamunesanisamuesatnaveifiolinig

awuvasnawulatemadulumuinguszasduazuleunanisadyu

AMULEBYaINaWUIUABaNEUSY Ultimate Global Allocation 1 iWan1siaesdn duduiiiasinnis

aulunawuiladanau3e Ultimate Global Allocation 1

\Wasannawuadanau3e Ultimate Global Allocation 1 tien1siaesdin fuleutefiiunisasyuly

nawuLdnBayiau3s Ultimate Global Allocation 1 Kty Aruidssasnasmuidndariauss Ultimate
Global Allocation 1 aufina1alitrsdudaduanudesavesnssuidadaiauis Ultimate Global
Allocation 1 tienaidesinge dsu fasulunomuiladasiauis Ultimate Global Allocation 1 ifie
naiiesdn Ssmsfinyinazeeuiunudsseanamudadaiauis Ultimate Global Allocation 1 ¢

2.2.1 AMNLEE9INN15UAsULUAIUR99RsInanLU8 (Interest Rate Risk) :

Tananasiinaudes : Iuediudadeniwuasugia nsiles wasdederusneg

NANSSNUNLNATY : 13190751980 8luna1nln1sUS UM NTUY AL AIHNALYSIAIUBINSIENTHTN
newuamuUTuanauazyiliyaAmsngdugvsveinamuanaisig
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2.2.2

2.2.3

224

2.2.5

LUANIUSTITAMULELS : USENIANISILRARIULAZ AL NINANTENUADTLAUSIAVD
ASANTDYNIALLANDLATHABL LD

AULEIRINANNENN T TUNTTISEUilvasleannsans (Credit Risk) :
Tanaaziinanudes : lamanigeonnsasinanisailuau SIUAgIUENIIUNAYAY 3392
daralvieannsnasuInanInAaesardITER UL SERNRLEDATUAMUA

HansEnuindy : gawuenslilasudszaendelatuiunuszesaimnun

WUINIUTITANUEBS : UTENTAN159ETAT 121 U869 9 v03deannsIans uazAnienns,
ansfidnanIn UiERIsafinnsanUTudadiunisamulaeaiadassleyivesamududfy

AALHEIINNITANTUUYDIBINATIETS (Business Risk) :
Ton1af Az aAuLd 89 : A1ULEBI91NA1985509 §IULNINI9TY WaN1SALTUNY Lag
PAAVNTTUNNYIVBIVDIUTENTNBONATIANS

{ a ‘é’ ] U o a ¥
HANTENUNAATY : 819NN TENUABNANITAMTUIIUYDIN 0ONATIANT AUUTEAUNIITVIANY
daalvinaauianuidssunisiuiissautuiunienenide suiinangeennsiaisuiasnis
F15zRunselianunsadiseRulaniglunaiiimun

RUINUIWITAMUE S : UTENTANIT9zNTaTadua99 LA BIT03 LU N19ILATIEN
Jadeiuguvesgesnnsians waz/viensinduduanuuieieveieannsiansiieusenauns
Andulaasmu

AULEEIA1UNA1N (Market risk) :
Tenafiaziiaaanudes : Anann1sildsunlaswestadenieg 1wy AaslAsegng dinuuas
N3LilpavaIAazUIEWA @01uN13AIveImaInRUAaIAYL SRTIuanUasuRUATIAUsEmA

HANSENUNAATY : 0193ziinansenusesImvemsarsinesuamull wavdwaliyanmviie
AV UTAUAUNIY

WUANUINITAUEES : UTENTANITENATUINITAUlunaanundnlvildnduni1samun
WM ANLAARAARBINUELEUIENITAIMUTDINDMY IagTateaniun1salnaAsygia Nsiled
LAZAIEARINRUTIIdNanTENUian sawmuluneuman

AMULEBIINNTVINEATNARDIVIUANNSNE (Liquidity risk):
Tan1anNaztinANLELS : N15TVELUABULDVDIMENNSNEG LaZ/P30MIIEN1SHINUIUATILAY

USuauilae

HANIZNUNAATY : newueaviensIaskilaludiaiaiiideanisuiesialilisaaundenis
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2.2.6

2.2.7

BUININUTHITAUEES : UTENTAnagiansauaenamulunemunaniifianinaae wazll
Rouly N135%0U8MEaImUNaenAT s oLRa UNTTOUENUIUAIMNUTBINBINY

Aadeeannisidvindyyrdevieadatin (Derivatives risk): LuauAssINN15TTIAN
vanningienideegiismiadeulmlufiamanssiuiwiviiaanisally TngenaaziAnandade
#199 iU Shsrmenide vietladeimsugiadug Mieates Ssdmalisavesdyny dersaamin
finswasunlasegafituddy

lan1anaziinanudsd : 91ainandadesee) wWu snsinends vieladenasugiadus 7
ERLLE

'
=

HANIENUTANAY : oI NFY T8 19U UANURURIUINNNINVANNSNENUFIY Aatiy
WNNeIN U YIFY 1P eviearmtngeauvilidunswdaniianuduniy unninisamuluy

v 9

Aunsndiiugiu (Underlying Asset) nsalfinasnuasnulunannindaenaiiedesiuaiunbes
nowuIzyniunueuluissyludyartesiuanudss desanlannasiulionauinnii vse
UPYNINTIAINAINVULEY Y198 Nsvindyandevisarsmiiiedesiunnudssdu 91aagly

o
A vao ¢

anunsadestunnudssdivianun waenItiNEInnisnamuaIanIsaiiin newueiadalonialunis

Y 9
o '

TasunanauLUNINNTURaTRTIAYed Yy YT TRt sas UL s LU oan a0 g1l
HedAry Wnvonvvzlululuiiamadesiunsensedudundnnindinesuldamu

LUINIIUSUITAIULE 89 1 USENIANITILYINNISANEILAZILATILNAILUTD19DIVDINANNTWE

AANANI0E19TOUABY TINNIAAAINANIUAITAINITIUA Ul UaIT 01dlNanTENUAeIIAT Uag
Ysuwdgunmsasulivingauivaniunisal iiveliiinUselevilasanuninesmu

AULdBeR1udnsIuaniUasy (Exchange Rate Risk) : 10UAMULEB991NANSHUNIUVDITAT
wanUasuRuasinneuseing
TanmanaziinAMadsd : AMULEEIINNITHUAILYBIBRT AN UAEURUATIANIUTEWA 13RIV

lundnnsndsinslsemandanaTuunna1aluananad ui seauuaInNg fonuiuaimu 6951
HANBUWVIUAINNNTAMUMINANITURE IUNsIRsuLUawwesnswanildsulutiwaitiy 9 e

da & ' o a =~ o % 1 & i A A 9
HANIENUNAAYY : danalrianaldussusemainisiadeulmudsrduniedeuatasiaiieuiu
anakuUIMUaTaINTENUsoNanaULNUDINDMUNIElasyU Fee1ilinemulasunanauuny
Weenifiananisaild

KUINIIUIMIIAIEEY : nowWuIziTaamUludfyyFevearminiedssiuainuideain

ALY}

dnsuanidsununasidavesidanisnewuludadiuiiuinmnzay dadu newudadnad
ANUEBINgRTuanUGBuegBelamuenalasumlsnseviayuandasuaniuaeuludiuilila
mstesiuanudssly
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2.2.8

2.2.9

2.2.10

{]a%’ammL?immnmiaw;ulushwszmﬂ (country and political risk) : LAR9INN1T
l:LJ?i*auufdaﬂugﬁmﬂw%ﬂizmmﬁﬂamuua:ﬁﬂamwé’ﬂlﬂamu

Temaflaziinadnades : iinantladesneg 1wy wefissnmuazsnfinisasuulamaasegio
M3iles Msliu maeraUNMIZAAIREL ARV UYRIsTIMATIne I UIazNaUMdnITIamL

NANTENUNAAYU : 919EINARDIIATVBINIIESTINDMUALN DIV UMENaMUUTUanaY wasyinli
UAAIMTNIGNTUDINDIVULALNDIMUNENANANIY FIMINNBINULALNBIVUNSNTINITAINUNTERN
mluginmanseUssndalalugnadiigs Aazvilinnudsstunnay

wuIMeUIMsanudes : nesuamnsaanauidsiainnisamulunaanusiie IilasAnnnu
wardiaszvianiunisalduiasugianaznisiliesvesUssimani egdnaiinesnuasyuegis
adaue dmiunsamuluneamundn visnianisezidenadunemundniiiuussmanie
afinafiefosnmmanssghauasnsidledussduiivousuls

ﬂ'a'lw,?immn%'aﬁﬁﬁ'ﬂn'ﬁﬁﬂﬁuamuné’uﬂszmﬂ (Repatriation Risk) :
Tennaiaziinanuides : Avundssiiinannisidasuasnmglusemaiinesudnluamu wu
nseeniasns Tunmefiisingansaifliund vilvinesuliansnihfuamuuasane i
nduUsEmeldnsuiunufiaaly

HaNIENUNAaUY : vhlvnaswuliaunsatBundudiunlulssmala

KUINIIUINITAAEBY : UTENTANITITAANINADIUNITUINITWABULUAMINISIERY A1
WAT¥EAY N1IERa1ARY Aa1anu naenIudadenugIusinge vesUsemeannaamuamuegelnddn
WaUszdiuaudssnnsamululsenaty 9 Feenarisannnnudestudiuila

m’mLasamnﬂammﬂumimssnssu (Counterparty Risk) :
lamitesfanyuds : AmdsTiAnnTAmdnnIngviiensngauiineauamuiasuulas
MnnmsigdnalunsihgsnssblamsaufiRldmuanszgniy Weasuszaznanildnnasiuly

HaNIENUMAATY : newulilasudiseRuvsesuteuvsedwaunIngauddwmiunanasly

o

LUINIIUINITANAUEEY : HTANITNBIMUAEHITRMUlud YT ev19a 319 UsUIATS

[y

Wialvduay/vseandunmsiunidusuanudndeioldinitduduiiainsaawule (investment
Grade) Hona1nil FINN13NBMUILAAMULAEIATIERTITeNiNaNSENUABAINL AR d Y192
lanunsaufuauniseynituldegnsainae

i1 19 / 80



nowundaiaUss Ultimate Global Allocation 1 Lilensiagsdm

3. A399NBUSUISANULEENAIUENTNAG DIV INDINUSIN

UIEMINNITL IR LTATRIEENTUTITHaETANTIANNESRIUAN AR BRI (Liquidity Management
Tools) A4il

Tneiisngazideansasdiauimsanudesdaninadasvariamiteamudiedu aealull
1. wsestiamsmuualigasundudsunaszanldane
1.1 asssuieunssnwianinaaes (liquidity fee)

nowusIIly

ans1AsTsIsunsShwanmesesliiiuiesas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNILEY
asunieduiudsumiisamueen lisnindesas 15 vosyarmingdugnivenosmu uay / 3o
seggIaInNshonsesiivasuliiiundi 30 Ju

vaninaiLazieuly

U3E¥NInN159sNansuseniiiv Liquidity Fee Tudnsngeanliiiudesas 2 vesyanvuisamu lag
U3¥MIan1sazilawesnen Liquidity Fee Mi3uniiuais saufsssduyadinisvedumisvasunde
funBsumibsamueen uaznieszozansiensemthsamuiivr Sonivassandeailumisie
Tyrudruteyaneamusan war/miemaiuledvesuisndanisudoriumnagomnaduiiuidndams
v

Uosauans

. Uitminnisveanuaviilasuulassng Liquidity Fee fifonifuataldmunasfidavesuitninns
uililAusnsgeanfidivualilulasens samfanswdsuulasseiuganinisueAumiisamunie
dunBsueen uasnieszernainisiensemthamuiiazeniiuassadonildfnugasidaves
UF¥ndanns ulidninarinisuefuriedudsumisamueen wag/vie liiiuniszeznande
asosfitmualilulasenis levssvdnnisandamelunivdodviudiuteyanamunuuasiivled
YosUTnIamsvEorumtaIaduuTENdansimun

.« UTENTANITURANIUANS A MUATIazIB Baud NInaYiLaz /T o ouly LagdnIa Liquidity Fee 9
LANAITUATLTEEZAINTTNBATOINUITAIY UAL/Y30YaAINSVEAUMIIEAImUNTaduLUR U
iamueeanie

. US¥ndnnsveanudnsiazideyavesheamunnvila (03) inldlunisiansaunuaznsedaduls

a

1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu
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1S5RS LdASaelle

4)

5)

6)

a v o [ [ aa a & v . . a 1 [ 1 [ o aa v
Uiﬂﬂ‘ﬂﬂﬂ?i%&ﬂum%ﬂﬁEJWU"\]‘W"\]'WZU’]L@Bﬂi% LIqUIdIty fee Nunnatenululsagiuyinisninisly
\A30llall

UiEndan1saziiatsaieniiu Liquidity Fee lnafinannistunisiansundulumuulovisnay
WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

AUNULAZATIYII8INNTTOV BN TG FUVBINBNUTIN (transaction costs) LU bid-ask spread 7
Waguwlasllanmsdereninddusunuiazaltitglunisshudadiunisasmu wag/vse duu
wazAldIefigniseniivainnemusinyalenie (nsel feeder fund #30 fund of funds) 59udi

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN wunu

AuUNUUALALTII8N15YNTINTTU REPO WBLATHANTNARDITOITUTINTINVWIAIEY (611) wae/v3e
sunulumsusuldnsanseyiusiiedesiuaudes

JEAUYAAINTUEAUMNEaMUNTRFULUAEUMLIEAYUBDN LavnToTeesiiaINIsionsomtieau
YaonIgaUaenndIiuLleUIENSIoATOIMANNSNE

ANINARDIVBINDIUTIN WU dnInAaeIvemndduninesuienses
NOTNNITAMNU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU

Uadedu q Me1aindulusuinan NINANTENUANINAGDIVBINENNINETINDINUTINAIMUY

lngusendnnisenafiansanliteyaUszunanisnielddeioasiifoguasvsoauufgiuwasnianis
Usziliuantadeiinedeainfamnsavilaieliaunsadiidunsianslunaastouly w vz 9

lunsalninisldiaIesiie Liquidity Fee 4 US¥mdanisanunsaiSeniiiu Liquidity Fee Wal@ANa1nng

USuyadmsnddugnsaivansnisiuiuiazoununulunisdeviensndduveanaanusiy (swing
pricing) (81%) ¥ansiiuA1ssslisuNsTavIenteamunasieusuulun1s¥euensngduves
Noa U3 (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiosalunisusnsanuides

anmeaaesdula
lunsalifinasldin3esdle Liquidity Fee @ 13uann Liquidity Fee MiZaniiuldazdinduidinesu

| < vy A4 A Sao s A = a £ o wa 1 =
agulsimumsldinIesdioliiingUsrashiiiousanmanssnunmeauiienaintuiugtiontisamui
gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle
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1.2

NBUI feeder fund wag fund of funds
Wenawuuaienainisly liquidity fee USEMdnn1saziansanaiiunsiiaenndosiunasulaienis

TUaLRUALNILAY
Wenasuiatenald liquidity fee uSEnian1sagaiiunislaenndasiunaanuiaienis anudeyad
l@suannemuiatenis lngasisenituaudadiuainnisviefunieamunseduldsuseni vse

Julumunasiidavesuswmdans lnemdedssslevdvesnamuiasyfoniisamuludidey Tz
asiunsmuneldidenssusiualy wasduluauiussnaiiieidesiiun

nsUTuyaAmSNgAugniaiegasnsAwianasouiunulun1sT e eNINGAUVRINBINUTIN (swing
pricing)

noUIIUNIY
gnTgegnliiiusovay 2 YearIniILamU FIgTs
Full swing pricing

Partial swing pricing

vaninaeiuazdouly

. USEMIANITAEANUATATT swing factor gdanliiiusaray 2 YeUaAINUILAIU kATUSENIANITAL
farsandenld Swing Pricing My Full Swing Pricing %3e Partial Swing Pricing RHELEITIRRTEN
UEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

. swing factor findnnstunisiansundulumuuleuisuagiuinanuseninnisiivue lnefansun
ndadusng ¢ AneItes laun

1. fuyuuazaildingnnisteuenindauresnasusa (transaction costs) Ly bid-ask spread
Wasuulasldannistereninddusuyuuaraldielunssnundndiunsamu was/mio funu
wazelddriigniseaiivainnesusintatenis (nsdl feeder fund w3e fund of funds) 5237
Funuuaz/videliinsduifeites 1usy

2. fuuLazAlYIeN1YINgINTIN REPO oS uan1nAaedsesugsnssuvuialg (63) uway/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiiasantddeyaUszananisnelddeieasinieguaznioauufgiunazianis
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

LYY o

«  Swing Thresholds dndnaislunisiiarsaduluauuleviguaziuimesivsndanisivun lag
A1sunantladeng o AAeates lawn
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1.

ANNATDIVDINDIUTI LU AN MARBIvBIMINGAUTnayuionTes

W@%mﬂ’liaﬂ‘ﬂu uiamamiawu maamuaﬂnvmmmaw%’wéﬁuﬁamu

3. ﬂ%aau 9 W@WQLﬂWUUIUE]MWﬂW vmmaﬂiv‘vmaﬂ'nNﬂaawawaﬂmwammmimaqm

Wil inmmmiawwmmﬂwamaUsymmmimaimamamwmasLLaumaammmuLLaumami
Uiumumﬂﬁ%ammsnﬁuaqmmmmiamlmLWaiummaamLuumﬂﬂmaiunmuaumauisu a
YadEU 9

u vadzlavaznils UsEndnn1saglily Swing Pricing wienAu Anti-dilution levies — ADL wid@1u15
Tg51uiUATBIlalUNISUSINSANUELIEN I NARDIDULS

JodIUEANS

1

(%
Y

N

[

USEndnnsveanudninaviveyavesniivamunneia (i) uldlunisiansanuasvsedndula

a ' P v ) 9 A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &Lujquﬂqsuu

U3HNInNT5veanuadvEiUasuLUadn swing factor isaniuass lamunaefidavesusendanis
waldifudnsgeannimualilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
vinsiifinisldindesdle swing pricing LL@SU%’M%’@mifﬂzﬁﬂUameﬁyam\hUamuvﬁ’ﬂﬂdnlﬂiﬁums
farsauaznsedndulaiedig q Miieatestunisidiadesdle swing pricing Tuiuvinnasidu siell
U3EMTRnsreanudniiaglidsuudasnisandunisle q Aldmdunisniedadulaluudad
Aedesiunisldindesiie swing pricing lususnnstu LLﬁWlﬂﬂ’]EJ‘ViéJﬂUi’]ﬂg]’j’]L‘Tiﬂﬁ?‘%@ﬁﬂ’ma\mu
Fauarsoundiuteriurhnsiuldansadsnifuiulfiezmenstonhamuiitszieidei
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifsvesuisnians

s AT dle
vstndnnsandugldnasiidaiiarsandentd Swing Pricing fumnsnaiuluwsasfuinnis ffinnsld
\sesilell

Tunsaliusemennisinnsanld partial swing pricing asidunsldianizfuinsdenelaiidndau
ﬁum:yjaf’he?;’amwﬂwamquﬁﬁumﬂmnuvﬁauﬁuyjamw%’wéﬁqu%ﬁgﬂwmﬁuaﬂﬂamuﬁﬁ%ﬁuﬂdw
swing threshold fiu3Emdnnisfnun Tnsfiyas1deuevingamuansvenaamuALInRINY AR,
n13davLEamu (subscription) VanyaAINsAUIUABUMIIBaIEN (switch in) WndiByaAINs
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBUI feeder fund wag fund of funds
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1.3

Ly

Wonaaulalenialinasld swing pricing U3ENIANITITNIIsUIANTUNS IR AOARR DITUNDINU
Jananig

eaziBoaiiiuif

ilonosudanemsld swing pricing Uitndnnsazsniiunislvaonadesiunamudaemis awdeyadi
Isuannomuuatenis lngldndnng best effort udulununasfidavesuidnianis wagileds
Uszlevuvaanomuuazydentisamudud Ay Tngsndunsmungldidenamusiuialy uay
Hulumaiusgmafiiedesimue

ASTIULHBNNT BV NUIEaM U agy ouA U UIUNIIF BV NS NG FUVDINBIVUTIN (Anti-Dilution
Levies — ADLs)

noUIIUNIY
dngegaliiiusovas 2 vesyarvIsau

vanunasiuaziouly

- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
F¥ndanisagfiansaunFoniiu ADLs Tnefinannislunisiansandulunamlouisuazuuamied

UsEninnisimvue lagareg nelangszideunasnieuseniakazvsouuiniaufdivesdidnau

n.a.0. upzvidomnANUIEiANasuLAsTT e uiis ey sl nissisun ADLs factor 2

Aladatiadeifeatos Taun

e U

1) AUNULAZATII8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread ¥

£ I

Waguwlasllannsdereninddusunuiazaltinglunisshudadiunisasmu wag/vse duu

wazAldIefigniseniiuainnemusIndalenie (nsel feeder fund w30 fund of funds) 53udi
funuazAliTedunneIdes [Wusu

2) fuuLazA1ldIen1vingsnsIu REPO Litawasuan1nAdedsesugsnssuvunalg (613 uay/vse
sunulunmsusuldnsanseyiusiiedasiuaudes

3) U338du o Ne1aindulusuian NNANTENUANINARBIVBINANNTNETNINBIUTINAIMNU 1198 UTEW
Jan1senafiansanliteyauszanaunisnelideiivsnieguagviseauufigiuuarrionsussiduain

Yadeiinendeavindtasnsavilaiielvanansandunislanelunaiwaitouly a vz 9

. A1507%UA ADLs threshold indnnaslunisiiansaundulumiuuleuisnazhuiniaius endnnis
MuUA 1eUsEnNInn1sazAtenatadeNneaeine19a9 tawn

1) ANNATDIVBINDIUTIM LU ANNATDIVBINTNEFUNNBI UTDATOS
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2) WasANNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

3) Yadudu q Ne1ainduluaunan NIHANTENUANINAGRIVBINENNINETNBIUTINAYY 9198 UTEN
Jansonafiasantd deyauszunaunismelddennanseniieguasvisauufigiuwasnianisusaidu
Mndadefinertesrinfiasnsavilaiielianansasiiunisianelunanaztouly w vuztu 9

o nuglavaugnils uSEndans agluly ADLs wieuAu Swing Pricing waaunsaldsiuniuiasesileluy
AMsUSMsANULEBIENnAdasdule

ALV
. UTEndansveaniuansnasiveyavemtgamunnyila (e13) uldlunisiansanuasvsednduls

Y

a

1509618 9 AAEUsiunslTiATesile ADLs Tutuvinnisiu

. UiEninmsveanudvifashedonhamuiitszduieds sudnduseatemieamuluiuy
yhmsiiinslfiadesile ADLs warusmianmsasiwendenheamuinanluldlunisfiasuua
vodnauladewhs q MRetestunsldindesiie ADLs Tuturhnsiiu il Visvdnnisveasudns
faglidsuntainsandunsle q Alddudunisiedadulaliudafierdestunsldinieie
ADLs Tufuvinnisiiu umnniendsusingindedenheamuiamuaniounsdruvesiurinisiu
ldannsaifenifuiulduarmemstemheamuiitissiodaiigondulilidu Wldsunsinass
mheamu dadulununaefitavesuitninms

. U3tdansveanudvsiandoniiu Anti-dilution levies — ADLs ngfivhsenisdeiisasuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiivamuoen Wesilslailanieiiiiy
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmussnsnsiFeniiv
ADLs flunndnaifuld wazveanudvdfaeitedtmuaiudlunaionfuamnzmefivinenisde
ymigamuuarduiUasunhsamud vieveAumiyamuuarduiUdsunieamusonluuiim
mneLIMsUTEndansafmuele

- US¥mdnansveanudvsiudsuniuaidnsn ADLs M3aniiuase lnunaefiiavesusemdnnis wily
Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudoyanaamusiunag/
wioLiulgdveIusEndanmsuseru e IBuluTIMdan1sivun

n1snsaldiaTesile
- Usendnansanidugldneeiiiafinnsandentdnisseniiu ADLs Auanssiuluusaziuvinisiingg
lHa3oilell

- U3mdnnisenafiansanieniiu ADLs tagazdunisldemeiuinistenelaiidnduveyane

Mevulgamuanivesnamuisuivyaamsndduanivanunveaneamy danaunin ADLs
threshold MUFENIAN1IAMMUA TaeIyaA1P 0V eNUIBAMUANTVDININUAIUINAINYAAINITYD
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2.1

MiI8a9U (subscription) UINYaA1INITHUWABUNEIERU (switch in) WnegyaAInITuIeAY
Md8aU (redemption) Uagrinaeyarnsdulagumiieayuesn (switch out)

(%
Y

98l 518azv8nIsNTAUATUlUMIASIUSTNIANIS AL

v o [

- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarmnsPemhsamuiazduudsudninnnityarinsviehumbeamuuazduiuiousen
2) YaA1n1s¥enulrgamunazduildgui1deuninyafinsviefuniigamuLardulUigusen
MUTENIAN15913WA15UAmUA ADLs Threshold (1) wag (2) luseAudisnai

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sgalsinunisldiasediols

TrgUszasdiiaussHansenunvaunenaintuiudfeniiendnmamulunewusely wn3sailell
LilatingUszasAiioainmanauunulvinasmuusogile

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiiunisiiaenadasiunesulaienis

MeazBunLiianiy

dlonesudanemsld ADLs UTinmdansazaniumsliaenndesiunamulaens audeyaitldiuain
newuUateme TasaziSenfumudadinainnsrhsenisdevtsamuiazduUasumisamudi
videueAunheamulazduldsumeamueen viedulumugasidavesuidnians uazeriads
Uszlevdvaanomuuazydenuieamudud Ay Tngsndunsmungldidenamusinialy uay
Dulumuiusgnmaiiiedosimun

nsimuaReulrsetednintunsfumdneAunilsamu

S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)
noUsIUNIY
WagfieviivayusieInislanauniigamuyandud Awssesay 15 Yasarmmsngduansvenemu

a [y o

Jefpwmdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥mdansazimunszeznaniigieviisamudeudeasmineunislaneuniisasu (Notice
period) limunaefiiavesu3sninnig ualiifiu Notice period qmﬁﬁmu(ﬂlﬁﬂmqmi TR
yadnsldnounthsamuiliFeniivasdldmunasidavesuisninns udlddiniiyadidusi
ssualilulassnislaeussndnnisesdamelunisdodvudndoyanamunuas/mialivlesdues
Uitmdnnsvieriiunsteaneduiiuiinaansimue
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. U3ndanise1ald Notice period Srufuipiesiolunisuimsanudesaninaaasdu liun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaW%Lﬂ%aﬂﬁa
u 9 Tnefansanananmages uaz/vdenaenauannzamavemindauiiamulumedy J1nsld
Notice period \flgain3asiloiienanaliiissnelunsuiledamaninadesvosneu dsenadosly
Saufuiadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsalifiiuidosmmedunuiiiutudesnmsnelutimaiiiniesailivengay was
vioanvdeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonisloneu wWoilunsvzasnisldaeuntivamu
Lazviennadedldsiuiuniesilo Side pocket Wonsiansinindrsenil wielianmsasimineldsae
$1A17 aug auna w3 ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofinsnsznureanmaaeslnesamvesnewu waznsld Suspension of
Dealings azifuuselovinenamunazimeamuiidsnseglunosududdy

a a

YoaIuaANS

« lunsdlfidinasld Notice period warfimaivilidedldiaiosiodusng vTEndianisveanuanifae
UfTRAUMATLFN Notice period tuduifisafusdsiildnmuuniluiuiivhsnonisie el v3ew
Fnn15019fia150ld Notice period Saufuiasesiledu Idun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

. UitmdansveanuAvBivdsuntas fvuaszeznanigiemitsamuseudsarmithiounislaneu
yiwamu (Notice period) Tafenisiasuuvasadnisldneunhoanuldnugasidavesuson
Fanns ustlaiiAu Notice period geanditmualilulasanisuaglaisningaid s fmualily
Tasens Tnsuisminmsasidamelundsdetviudiudoyanemusuanivlafvesusdninnivie
KuMsessdLAuTEndansivua

[ 1

. US¥Mdnnsveanudnsiazindeyavewheamunvila (013) aldlunisiansaunuaznsedadule

a

1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnisiu
a v = S
n1sansanldin3addie
- usEndanisasduglinasiiafinnsandenld Notice period Munnsneiuluusayfuriinisniinasly

A4 o &
LATNUBDU

. USEninnisenaiiansanlduayiviuasyeziian Notice period Tnedinannistunisiiansandulunu
WlgusuazwuINNUTENdansimun tneiarsanaindadedis o Aneates laun

1) ANTNATDIVBINDINUTIM LU ANNATDIVRIMNTNEFUNNBI LT DA

2) WasANNTAWL ULEUIENITAWY AABAIUANTILAAIAVINSNEAUTIAYY

i1 27 / 80



nowundaiaUss Ultimate Global Allocation 1 Lilensiagsdm

2.2

3) Yadedu q Nerafisdulusunnn NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantddeyaUssunanisnelddeieasinlieguaznioauufgiunazienis
Usgilluannladeiineitesinfiamnsavilaieliaunsasiiunmsianelunaaztouly s vaziiu 9

NBUI feeder fund wag fund of funds
W onanuyaneniafinisly notice period UF¥NIANTTAERANTUIANTUNTI ARG BIAUNBINY
Uaneng

SwaziBuniuLiy

idlenesuianemsld notice period U3tminnsazduiunisliaenndesiunamulatems muteya
fildsuainnomuuatonis Taglduannis best effort Faf{fonrenaazdeaudsdrmiineunisuiefu
wirgasu e Wulumunasfitavesusendams wazmiadauselovivesnaamuiazgioniisasyu
Juddy Teedidiunsauniglimdenamusamily uasdulumuiivsznmaiiAeadesiivun

WAUNSUIEAUIIERU (redemption gate)

nousIUNIY
WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenamu
WA Gate period gegn L 7 Juvinis Tuusag 30 Tu

nannaiLaziouly
- USENIAN139EAmMUA Redemption Gate lianninTaway 20 vedyarnIngduanivomnanu a1y
Fwazdunisnisamwandulunadsnussnianisivun

. USENIANITIEAIMUA Gate period gdga Liviu 7 Juviin1s Tuksag 30 Tu museazBenisng
Auanlulymudsnuiesndanisivun

. Tunsdfivisvdansimuadeulufieustaounsaidliunddae Gate threshold lunsdifena
Redemption Gate azi%’LQWf]zi’uﬁWﬂﬁs??aﬁuﬂaimﬁﬁmdauﬁuaqgam?gaﬁm&mﬂwamuaw%mamamu
eutuyadningAuandiamunvosnasuiayidunieuinnii Gate threshold fiusdndnnis
Ayue Imaﬁyjameﬁlaﬁmsmu";Uamqu'ﬁﬁuaaﬂamuﬁﬂmmmﬂyjammisﬁyami’mamu (subscription)
Un YaAMIFUIUAsUMEAUTN (switch in) WndeyarIN1svIBAUMIIEaMU (redemption)
uazvindeyammsduasumieamuesn (switch out)

« USENTRNI5AENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy
dndau (pro-rata basis) vesidssugonuntsamulazdulUaswean a Junly Redemption Gate
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UTYNINNITD1ANANTUININUA Redemption Gate LLau gate period Tuunag ﬂiﬂLL@ﬂG}Nﬂﬂﬂ W
Redemption Gate zlaisng Redemption Gate Fush uay gate period arllinnninsgdumeud
seylilulasanis

AdssudenunlgamuLazdulisuaandumae vsEndanisasildisenisluiuiinissuie
Aunthoamudaly saduddsutefumirvamunazduiasusenlnmudadgau (pro- rata basis)

laglifinsdndfduneu-nasvesmdssudefunieau vl maaumaawummmaﬂLaﬂmm'ﬁwa
Aumihsamuiazduasueendiuiiviela dafulumudoulaucs Rmsfivigndamsdoma

U%@’w%’mmsa]wi"]ms%’u%aﬁwﬁwamuuazé’uLﬂﬁauaaﬂimﬁu Redemption Gate A351A5UT0
Fuviieamu o JuinsiudeAumisamu vl Huusnsdfinemuiiannasoafivme vty
FansveanudnifiegsudeAumiisawunieduiUdsuniisamuiiundy Redemption Gate 4
Usgneld

USENInnNsasudslvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt

TunsalNniinslyiaSe9de Redemption Gate © USENIANITNAlETILAULATRNBTUNITUSAITAIN
\desan naasduls

JoaIUANS

U3¥MInN13veanuansiUisunlas §n31 Gate threshold saufialdsuuuas gate period lannunay
MH19999U3¥NIANTT Weilia1nd1 Redemption Gate Tusnfiszylulasenig wagluiu Gate period
gaan Nszylulasinis el Meandeaisnisiwinluluauisnusendnnisivue

U3¥MANNNTYRanIUaNS L Ut AuIgawurTeduAs UM gamuiundl Redemption Gate #
Usenels

U3ninnsveanuanifigildsuulatuameiiiiunisseninenisi Redemption Gate T n13
gnvan Redemption Gate fouszaywianfinmun nsldiadesleduunuy Redemption Gate uas/ wie
321U Redemption Gate (ludy (¢§1d) sl lunsdiitlilanansndrszauefumioamuludiud
wideld vEndansonafiasanenidnmdsnefumiamuiomed dsegluiens wezudsdie
yheamuiignenidnmadaglsidnd

[

USEndnnsveanudninavideyavesniivamunneia (i) uldlunsiansanuasvsedndula

a ' P v ) 9 A . o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Redemptlon Gate I‘U'J‘UVl']ﬂ']iuu

1S5RS LdASaelle

a v o ) v aa a = v . P 1 [ 1 [ o aa
Uswm@mmLﬂwﬂmaﬂwmwmsm%aaﬂ% Redemptlon Gate AiumnanenululmagiuyinISnd
nslain3esiiol
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. USENIAN1T91aN5U 1Y Redemption Gate Lawignsalfitinaniunisalliun® wiousziiiua
an1un15aienaazluund TagusendnniseranivuadauluiieUsdanunisalildunfinge Gate
threshold 19 Tngarsanantladeig o Adeates lawn

1. anuEuELlunaInTavensnoauy

2. ANNARBIVDINAIANSNEFUANAIIINN1ITUNF FNINAGBIVBINMUTINRAUNG MToUssLliuIranIn
AR BI70INBINUIThIdOARAR A UUTUIUNITLa nOUTBINBIVUTIN BULANIINNITLanaURAUNE
\esaninslaneuuinnin Redemption Gate i nunld

3. 380U 9 Nuenmilon13AIVALLAEAIANTAIYBIUTENTANIT

vl vSEndnniseraiatsanlddeyalssuunsnieldtenaeiiioguasvseaufgiuuasnianis
Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly vz 9

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly redemption gate USENIANITITNATAUALTUNITITADAA DI UNBINU
Uangnis

MeazBunLiianiy

enasnuuatemald redemption gate U3EMIanIsazdniunsliaenadesiunamuUaisnie a1y
Toyailduannesmulaena Tnglimdnns best effort Fagffomirgeiaaglaiutnsziuaindmdsdy
FoRunirsamuuazduidsusen laasnudadau (pro-rata basis) Yesmdaiudofumisamuuas
dunasueen a uilld Redemption Gate vi¥aldulununaefiiavesuiemians uagdisdalselov
vosnesuuazifomieamuiduddy Tnedudunmsmuaeldidensmusimiily wanduluaud
UsgmaniAgadosimu

7198 USENIAN15U0aIUaNS Tun1siuaI9dlausrIsAmNULELIdN AR DIANLLAR AN UN SIS &L

< aa a v o
Fadulununasitdavesuseminns

4. astmuaismsdnaadivisamulunsdnindauiinemusiu Insamulaeideddydeyad
ningauveansuinUsraudymuinaninaaes vieliannsndminelddosaiaumaauna
dleldFueniiureuangpuanaUszlond vas. aunsaltisnsduagasmhsamulastuiingad
nindausanaridu o warliifomhoamuiide sglunsifou a Fuilldduiingardsnaidugiiansy
wlFsuunendminfianunsadmienindauduld

5. mskivevielusudenuniisamunuadmsulIudmsossngasuididenieAdeuis Auntieau

(suspension of dealings) US¥NInN1sNBUTINAINTaALTUNSInawEalafiu 5 Turiinis Liuuse
lasunsieuluaIfINa1INdTnNY IneUSENINN1INBWUSINRTAILAT TAudelnegasatay
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aunaunad T dudessziunisdevieniisamulaglasuanuivreuvesy guanaussley
suilosanumdndusunsallansdiniiadl

1)

ldanunsadiniie 918 Tow nanningvsensndgauveanamusiy leegsaumnauna

lanunsarwayadmingduresnemuswldeginlusssy wasmunzay

<

= ° o A v ¢ vy 1
fwsdndudulaieruasesselovivesneniisamulaysiy
nowusldamulunannindvsensnddulusinausewme uasiivanisalegdlaegrantefatifingu
FeneliiinnansenusonamusIeg1siidudfny

4.1) aa1ngeuevdnninginewusinamuldansadaviinisdevieldnuund Nl wwglunsdl
Nneamusiamulundnnindndevelunarnderiendnninduisiuiuniniesas 10 ves
YaAmINGauansuanemuTI

4.2) fwmnisalnvibildanunsosanidsutuasinnelssinalaegiaas wagvilildaisaloutu
pannUssinansesuleutiuandussnalamuuns

o a

4.3) S lvinaamusiulilasudiseduannuannsndvsensnddunamulinuimuaiaiung
=

£

FannAina1egmtan1smuauTeIuTEnInn1snemuINkaz§aLanaUssleviiure Uty
W7

ails msldvenielisuderuniieamuaumdnsuliudisoasrgasuAdidonsomdwieAuniaeg
839U (suspension of dealings) lus¥mdnnsnawusmufuinig Usemaditinauanenssunisniiu

NANNINGUaTAAANSNNING 7 du. 9/2564 1393 naninaa Rouly warddn15InNIsNeIUTIULIE
Aasunily newusIieRamuililysedes waznaamuTNieramuUssananty

o & | A v ow & A i o v Adu Yy v A v o & & A o & = !
NIU mivLiJﬁU’]EJ‘liii’eijiJSUGejaﬂuMU’JEJﬁW!UWiJMﬁWliUl’JLLM‘V]?@%‘VIQmuma\‘i?jaﬂiama\‘imEJﬂL!‘VimEJ

asvu (suspension of dealings) saetnedu TidulumuusznianuznssunisiiunaInuil .
11/2564 1389 MNNATNITIANITNBWUTINNEHaMUIILY NowuTINeLamuNilldseges nowwu
FaerawmuUsHIvanITy waznawudILuAAa

4. AnARu
1. damuagredemheamulunewmunuiensifed@inlilivesndt 5 U wazlanouniisamusiang
Werawmunuiiongldinit 55 Yusysel iiednsusslevtiniend

2. Hawuldawnsamheasmuresnesusiuiionsidesdnludming Tew $1 wisuiludulseiu
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3.

AvsusyloviniesnSidiemisamuresnemuniionndsdndfvldSuarduananiodionias
amulivfodmudeulunisamu laegfeviisasmuazdesdissauanssslovinmandiaglisu
aeluimuaig uasvnnstssAudnsusslovimansdainanliidulumaidvue levngazdes
Trszfufinuas/ viodoufunulsznaiugnade el ansusslenimenSfdfomhoasmuaylisy
LLazmizm@ﬁawLﬁmﬁmﬁalﬁﬂﬁﬂﬁmmLﬁaulﬂﬂﬁsamu%Lﬁulﬂmmﬁmuaiiwmiﬁmuﬂ e
fasuasinunideulunisamureanesuiionndssdnuazaiionsamulunamusufion1niss

Fnlvinlaneudndulaau

nsasulumbeamuildnisiinty wasdanudesinisamu gamuasamulunemusiud We
wiwdnsasulunesnlaiinaniuinguazasdnisamuaeiamu wazgasueousuanuded
g1afinduIINMITamule

neauiiinudssdueainnmnuisusladluiiuasegia n1siles wardiauvesusemeine sy
Tawu ludvesuamulusiaUsene

nowuilidunewmusiuilifiusyiu (Non-Guaranteed Fund) Hawmuenalildsutuasmufuuisdiumie
anun (possible loss) kaz/139919MlATUTITERUAIVISAUNUITAINUUNEIUNT DVINUA kaL/N30
lasutssRuAvsAuheamuatinitssesnanvualilundsdetyiu

lunsaindivanisalladund Jamueialasudissiuaivighuniisamuaitininssesiafinmuall

(%
Y

Tunilsdedyiu
us¥ndanisonnamulundnninduienswdduduiievvninnmadudefufuividnianisamu
TundnnindvionsmdAuduiiionaausiu amundninausiid1inauaugnssunsifunanninduay
paandnningivua lasudeninniszdelidssuunuitostuanutaudmamaysglond ielhiAn
arudusssuderddeviingaimu Vel famuannsovensinaeudoyansamuileuivndanisldns
Auledvesu3endanis

d £ =

lunsalNuiendanisinusedynn v3eTaanaiusgasussma n3anuleuveesgaUssma niel
ausduazdosufifinunguunevesisinssema st uwdiluardviosintuluewinn
LU ALEUNI5AU Foreign Account Tax Compliance Act (FATCA) “U’eNUi%mﬂaMiﬂ;miﬁm udu
JRomiuamuldiunuuazanasdusenlidnsunussninnsiiosu foRnsuazduiuniseineg tiels
Wuluauiusdynn wiedennas ‘vﬁaﬂgwmasuaﬁ%’gshwimmﬁ?u %Qi’auﬁaﬂwstﬂmasﬁauﬂamm 289
JRenhsamu M3ina® a Adrsanituldvesfomirvamu nasnaunisverdusen Teya uay
lnansiiuiAnangemiisamu uazildvdduiunsdulawihfisududmiunmsufoRnaiussdyan
vedonnas wienguunevesisansUsena il JRombeamulusafnuneazidoaiuduluniie
fruaiiuil

i1 32/ 80



nesuilndasiau3s Ultimate Global Allocation 1 iilon1sLaesdmn

10.  JawmumsAnwideyalunidsdedmuliidila uazarsiundsdedmnuliidudoyaieldddsluouinn
wazilleiiveasdelviaaunuaudnuinyinmsamuresuseninnisiiidnlaneudenieamu

1. nsfinsansrmdsdetvaulumsiauevisniisamuvesnawmusumddlaidunisuanyitdinnulasu
seafisnnugnaesedeys lunisdedviuveinaswusid nieliuseiusiAmiananauwnuvamuaY
GNINIIGIVLLREIN

12, gamumahanudinladnuadud Reulunanauunuiazanudsnoudnduloamu

5. anduazdadninvasdteniieainu

1. Reulvidhemhvawuveinewuilonagninieans

o msfuazuuudsailefinsvendangiomieamulunsdfinemuiiyaaalafiomirsasmuiAunit 1
lu 3 vesdunumieamuiismingldudvmnvemnamu visniansagliiuazuuudssdiui
Aundt 11w 3 du Guuidunsdnemunufifinsudsdamheamuussmisasmuaisla 4 dfde
yheanuiissneiien Visninnsazsiuaruuudowosfomhsanudnanldifunuduudiie

oy

o MsldanSeanidedlunsasdnsainamuamulumhvamureinamusiunglanisdnnisinedny
(neauTINUa1en19) dlinemusunisasdlinemulalenis

2. deyanstieniigawuiudednialunisiddnseenidesniuwiliduiie1dsiinfu (i) uazdeanienis
39988 UTBYAdAAIUN1TNBATEIMUILAIYUVBIYAAR HANUAINITINTIAABUTLANTNEVIEAIY

Wutedialaniuledueausendnnis www.eastspring.co.th

3. devianmsleuntheamu
MNYAMUVDINBINUTIUIENSEETN lanunsalauldeuiislanuiingrunenivug

4. NIPONLATAINBUNANGIULAAIAVEIUMNEAMY
dnsudamuinvihsensdderienenamuiludd ansalasuenans el

1. aynUnduansdnslunieamu Tunsdfioniisamusieivszasioz suduayadnyduandnslu
MNEAWUALITNTNUTENIANIT TN

2. spuulslumbeasu

3. LONATHAASANTN9NNT
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el vngeneasulseasiazye lududunsde@ensevieAunsoduasuniivamu e
AINUABINIANUUTEAIANILITNMTNUTENIAN1SAMUA

5. Yeanmuwarismsigievihasuaiunsansisdeuluinunsidanieenidewaznisaniunislyans
20NLAIVIUTINTANINBIUTILTALAL FasyuatnsanTidguuinislunisldanseanideauaznis
anfiunsliavseenides lniuledvesuiendanis

6.  ganssufienaneliiAneudaudamanaysslovd -
\osannamueesamulumiisamuvesneunudsegngldnsuimsdanisvesuivnianisld
Tudndruliiiufesar 100 vesyadmingAuandvesnaamu faiu visnianisadaliiszuusud
dosfugsnssufienanelfiAnanudaudimnsnalselonisueainnnulouionsamuideliiingg
amulunesusmelimsuimsinmsvesuidnianianieiiu wieliAnUszlevigegaungfioiiae
asuTaMInawudukarnasuUatsnns Tnsddemieamuannsonsvaeuteyadenaléd

www.eastspring.co.th

7. deammauaritnisieuisuvesiamu wazulgungnisseiudeininlagnszuiunisouy lanainig

7]

MABAIUTTLUIGNTLUIUNMTAINAT

1. Uaa.danauss 91 InsAwi 0-2838-1800, www.eastspring.co.th %3

2. d@1ingu n.a.e. (Help Center) Insfny 0-2033-9999 %38 www.sec.or.th

3. dauanausylevi sunAnsnieetessen 9ia Wnivw)
1Y 1222 QUUNSEIINA 3 WUV LUABIULIIN ATINTAIMIUAS 10120
Inséw : 0-2296-4763-90

nssEdutefinivmlagnszuiunsauIlanaINs : USEndnnisanadviiimsseiudeninmlaenssuiunis
ouglanainis lunsdfiuidndansufod lidulunulassnisdansnomusant was/vdendninusi
MAUTEMARIZNTINNTT N.a.A. Wag/MieUsemadiiinnunuenssung n.a.e. ifertes Suflnaliiin
AMLEEMNEUALNBVILITAMUVBINDMNUTINLT HDOMINEAUTBINBMUTINA TSI TaRN MG
MINITUINILNTTUIUNTEUYNIANAINTTVRENTNIUAMENTINATT NA.0. LA

8. giidwnludsuvalng emnminddmsugtenuamunnsenliiigianuiludssnalneg

Tunsaingtombeamuliigiawunlulsenalveuaglilauwdeliiluegdu vidndansnemusiuag
§9defigrasuitniansnasumnduglidnuniienisiminglunsaiidedinisiming
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NENUVUAAANLNEITINUNITATUNITVBINDINUTIU

1. dayaerfiuuiendanisnamusiy
US¥nmanningdnnisnesunmsivg 910n uag USENUENVSNEINNITNoMU sUI 911 dn15AIY
Fwaeaus¥nIaeiu lngandunisngldte usEnudnninddanisnewu daviause (Ussmalng)

1R Fadlwadawadui 11 nsngian 2565 uaanetley 200,000,000 UM (@8939881UUIMAIL)

7R3 Tu 9 01AN3 Angnnd eewila naked
944 auUNTEIW 4 UITIln AU NFUNNUIIUAT 10330
Insényi 0-2838-1800 Insans 0-2838-1703 w3aAudNUInwINTawY 05,1725

https://www.eastspring.co.th E-mail: contactus.th@eastpring.com

FUIUNDMUTIUNMUANETANITUTNTIANTTVRY VAR BaNHUTS
s Juil 31 Ju1Aw 2569 TIUIUNBINUTINTIWIUA 218 NBIU
YaAMINGFUANTUDINBINUTINYINAU 418,161,755,218.36 UM

[

S18YDAULNITUNITUSENIANIT A9l

1. Aauasywd Unnal Use5uAMENTIUNT
2. AuUMdn Reuoynana NITUNS
3. AYINUA I09959303 N34S
4. audauuu lawnes N33UNNS
5. Aywimi wyasana N3IUNS

o Y a (% gl’
INYVBRUINT PNU

1. Aauasywd Unnal NIFUNTHIANS

2. Andews Fovnd FRINTTUMIHIANT N1LIANTANY

3. AuUlnn ATy TRINTIUNITHIANT H8F0IMNITIATIMUIBUAYSUUATURA
4. AMUWEIUG U s99nTIINSEEANTS dheuimsnrandes

5. AEYIN FINTNYEINY FRINTTUNTHIANTT HenneInsyana

6. ARMTIANA WATAATLLI 58N5TUNIHIANTT AgufuRnsuazimalulagansaume

7. aulaea 8 wils fu JRNTIUNMIHINNTT KgnagnsasnIudnesuefing

8. AuATY AMUITYN FRINTIUNTHIANTT W8N1TRY

[

2. TIHYDAMSATIUNTINTANU Al

1. b Formd FRINTIUMIFIANT  Eedanisnesmu

2. AadseAud nAesng fiansnesuenla aasviELaruIIy
3. aaAdug Fudhuna fiansnesuenla aasviLarUIMsy
4. AATYIINT WANSUNA HInn1sneamuela Asasnu

5. Auadng dnfmas HYnNIsnewmu ATNENTNU
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6.
7.
8.

AMANS1ITIU UsENefing
AMBIYY 5ITUALU T

AMNIEIUS gueneA

[ E=>343

[

IANTNBU
HIANINBINUDTT

DAIMNSUNTNE

FRNTIUNTHIANT  EUIMITAIUEES

ld NowmuUTILLNeamussUTEINa

2. 918%iIAN13N9 U UszdAnsAnen wazuszaunisalnisiaunineadasiun1suinisinams

ud RLlng .

ABINUSIN FAINNIRUNNANUSURNVOUVBININNITNDINUAINGD

Us2ann1sAne

Useyeyaln
- MsRuantuUwgn
WAl
U3mseans (1en)
Useyeyns
- UIN155319

URMINYIUNYATANERNS

Uszaunsalvineud
Hetasiunmsuims
AANINBIVUIIU
. N3N1AN 2565

- USENUSNNSNETANTS
nosu daviausa
(Uszwnelng) 31ia
HInn1snanuenila

o 2552 - 2565
- USYMIMANMINGIAnIs
nowu nmsbng 911in
HIAN1INBIMNUBLE
e 2551 - 2552
- USYMMANNSNgIanTs

o w

I3 =
NBIU Lo Low & 9119
(UWvU)

HIAN1INBIMUBLE
AREE IR
» 2549 - 2551
- USEudnningdanis
noamu FalA 911n
He1EN15eLa
FednnITaeuY
o 2547 - 2549
- USYMmaNnINgdanis

o w

NowU BLUBshAY 311

Heen1sedanig
NI
FednnITNaIU

o 2544 - 2547

PUINANUSURAYBU

VBIEIANIINBINUTIM

IANITUITUITAINTIY
VBINDIMU AARY
AMTHANEY Han
ASEANSUT haY
NANNINGAN9UTENA
P

WaUsEnaunIsg

a '3 = =
IATIEMUTIUNEU
AARIUNANNTNEN
QWU UATUINITANT
AU AIUNTOUNS
AUNAMIUA
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Us2ann1sAne

Uszaun1saiineun
WNYIVIINUNITUINIS

PUINANUSURAYBU

VBIEIANIINBINUTIM

AANINBIVUIIU
- USYmannIngdanis
NBIU vyse1 119
HIAN1INBINY
FednNITNBIU

v a aa

LY

wadad AsaudRtues

« Y3yguln
- UIN1553N9 (M3RW)

NINYIAY 2565
- USENUANNSNEINNS

ANMUNILLATEFNT
NNMTAAINNITEY LAy
PANMNIIE1TUN Lield

PANTAUUN NS nowu danauss
[ v
. Usnyaum3 (Usznelng) S1in Lﬂm?ﬂaﬂs“ﬂa“mi
3 = Ve AnAUlINMU uay
- UI3gana WANNIINDINU . - : Y
. Andunsa Ul
(MFNEUNITEUIAS) . 2563 - 2565 “ .
P T Julumunagnsuay
PTG | - USEuannSngdam o
* UIBTMANWSNEIANTS | 5 nseunisasui
nowU Mg 9190 | Syue
HIAN1INBINY
e 2549 - 2563
- USYMMANNSNgTanTs
nowu nnslne 911
FNEUINTAIIEES
WeIAYg Yushuna . Usgyaurln . NINYIAN 2565 AARIUNTILLATYFND

- NMIRuanTUU U
WU USISANERNS
. YSuyns
- UIN155319

URMINYIUNYATANERNS

- USEvmannsngdianis
nowu danauss
(Usznelny) 9119
HIAN1INBMUBLE

2560 - 2565

- USEvmannsngdanis
NBINU SUYIRN 3110
HYIINTIUNTHIANTT

2545 - 2560

- USEvmannsngdianis
NBINU SUYIRN 1A
HIAN1INBMUBLE

2542 - 2545

- USEvmannsnddianis
NBINU SUYIN 1A

[y

HIAN1INBINY

AMTHANEY a9
AINENTNY by
PANNSNIR9USENA
P
WaUsenaunIsg
a 6 = =
AEIUSeuLigU
AARIURINNTNET
MU UATUINITANT
Q99U FIUNTOUNS
A UNIYUA
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Us2ann1sAne

Uszaun1salineuh
WNYIVIINUNITUINIS
AANINBIVUIIU

PUINANUSURAYBU

VBIEIANIINBINUTIM

UNEANINEFT INwUAY

« Y3yguln
- UIN1553N9 (N3RW)

. N3N1AYN 2565
- USENUANNSNEINNS

AARIUNILLATEFNT
AMEAAAEY AAA

PNAINTUUMINE T nNoawu daviaus n91EIil waz
o CFA level | (WUsznelny) 9119 %jﬂ%ﬁWEjG}’Nﬂizmﬂ
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3)  MIBNUTBITTUIAENsToISNMTluLA UeNUTHINAANTTOLEN

4 Jamudsiiadenseiuteya niodemdungiiumiieauveuseninnis niedise/Sutiseiu
WNeatumheamuianalulsemeaansgowsni Ml sudaamuinliiununieginnisineglu
UssinAansgaisnilun1saiiunisnang

5  nemindauvesynnauazifivanadind1iniude 1) - 1o 4)

5. M1TNETUIRTIEIUNNTANUYBINBYUTIY

ANINEHIUNITAINY
dasdrunsamulugosnnindau vieadnyanmelasenis (Single Entity Limit)
- a91EInImssivey G Lidindnsdau
- 9571E130ATFAUTEINA
- n3i# credit rating aglu 2 Suduusntuly NI, Lidindnsnadu
- N3l credit rating aglusgAu investment grade | awuliiiiy 35
usifndn 2 Sudiuusn Souay
- vy As Afdeulvmuussmaiifeatesiunis | amy Lidindnsndu
AUATUA

- Rulnvsensnasifigurindulngidl credit rating | awulidifiv | 20
ag/luseAvu investment grade %38 WurnsuIAIg | Sevay

RGN

- amansnil ananshaiifeu vieagn Aeendnds | amulihu laiAudnsdsdl udusdnala
Fupunganslne viearwivessuraswded | fevay wgINI
AreUsginala SuaygnliusEnoussiasuIAnsg (1) 10% 38
widlvgludszmalne uazsidunsansiigoenifu (2) dhwinveansiansfiasu
v3wnaanzifeuniegeeninisdamedoyaidunis lu benchmark + 5%

il wazauevieluuszwalnewasi credit rating
oglusedu investment grade (nsalfitdunsnansidl
fvustudisenidesnimiowiatu 397 Yutfuud
Fuilasmu fiaseyniununsiansinandeady
yARANILTIUTENIAAMENTINATTAIAUAAIAY L
s waglunsdidunsransiidfmueuthseni
1NN 397 Fuuudiuiiacu esassanandes
JunzSounieaylusruuues regulated market)
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aNT1dIUNITAINU

NINgAU 1 swiliAu | suduliAusnedel wiu

- psansnuitanansioudouelu SET vielunainde | Souay gns1lavzgend
PENENNINGAUTENA (1) 10% 30

- asransuiioaniaeuiemiidadaduliimiangne (2) dmtinuesmindautiamu
Ing wionguunesnaUszina Feiuvesuiindanan 1 benchmark + 5%

dglj d’lj (% U 6 o [y v q.'l
Fevslunseauderenannindgdmiudamunild
999 SET %30 1999a1AT0U18UANNSNIA1UTEINA

¥ d' 1 1 d" = dy
vunegluszning IPO tien1saangidoutovigly

SET viSelunandeuenannindsauseine
n1anInil vIensasnwmiliau vieAnn NKIRAY

¥ £
=2

Tunrunguuelng waziausviensiaisuuly

f19Uszina nies eandan 917 unungvuie
A19UTEINA (LA LU SINENVIVDITUIAITNIEL VY
AaUsemanlasuaug1aliusenaus sAasUIATg
mavgluuszmdlneg) nioidunsians Basel Il uag
\Uuns1a1sfl credit rating egluszau investment
& v & a o =
grade wazidunsiansngeeniduuivnaanzideuly
SET 3 olunain®ev1anannsndaneussine n3e
v a a v I3 Y]
Hoanin1slamedoyailunisnill
(nsadunsansniddvuatugdiseni desninuse
winitu 397 Tu duwsdiunamu gilasegnituniuns
A15A9NA1IFBIYAARMINTIUTENIAAMENTTUNNS
o W ° N A
mdunatauimue waglunsdibidunsiaisid

o L o Cglj 1 U v I =4
AMVUATUYITENUNINNIT 397 TUUULAIUNAINU

fosungLlounIongluszuuues regulated market)

2NTIEUNTANUNAUIUAIUNGUAINTS (Group Limit)

- nIndauvengunanTsianguianimils GRATIEUGLY
Jovay

ans1duNAIUIUAINUTEANMNSWERY (Product Limi

nSweAuil sawAuladlAu | 25
- msasuluiauaniiu vioddyy ldiiuifiteuly | Sovay
vuasuileudnamulddndunsliinisiuleu
ansionfedunmansle auIsmsfingraeimue
viefifoulaliinesvuaunsavedugoonnsiansle
- Buhnvbensasiisusindusndidssesiaainis

Nty 12 1hou
- Total SIP
n¥ndauiidu Total SIP 1 sawAuldiAu | 15

Sovay
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aNT1dIUNITAINU

- avansuitlaldaanedoudevnslu SET nielu
PaATeTEUAN VNI Sz

- aanuitlildeonineuiemiidadatunungvane
Ingudengrunesnsuszina Feuvesuitndangn

¥
N v

Tlagevrelu SET niolunaind evrenannsng

AIUTZNA
- as1a19nil asransi i Ann viensans
Basel Il 13l credit rating agluszAunini investment
grade visalidl credit rating uaziliiinsWamedoya
I ) - P ™ X Py
Wunsnald (muuuv filing) saudslidnisdunyideu
w390glusEUUYed regulated market

- M39IgIn3TU Derivatives AfTnguszasdiiants | awmuliiiiu
d‘ . k24 1 dl dld 1
anAMULEEN (Hedging) I98aY - YAPIANULEFSINLDY

ansdumsasunAuIunuanuidwlidelunanisiasu (Concentration Limit)

- Vuvesuitnaelasevis amutdosndt | nnnesnusIudunielinig
Souay IANITVDY VAR SIELALINUA DY
91U UVeIUT ¥NTINAY
Wa8ndn 25% U9I1UIUANT
ponidssiamuaasuTEty

- aansuil amansAavidAau asans Basel Il uay | aspuldAu | (1) 1 Tu 3 vosyadmiEauNg
Ann vesgeenelamemis Jouay 155U (Financial Liability)
‘U@\ié@@ﬂmi’]ﬁ’ﬁﬁﬂﬁgu
(2) nsdifidunsransiioanlu
wazdl Credit Rating agluseau
Mnirfanansnamuls
(Investment Grade) #5olydl
Credit Rating ammﬁaﬂamu
MelansINNITUDIUTEN
IanssrereanusIniulify
1 lu 3 veayadIN1TeBNUAL
@uaenEsaanadusie
as Vuusinsdiitfoonasansld
ﬁmﬁ?jmwuLLammamﬁaga
nstauevreannsnely
anwauzidulasenis (Bond
Issuance Program) TR0

Wuselasanis
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aNT1dIUNITAINU

- e CIS vesnesmulanewunils amuldifiy | 1w 3 vesdwumie CIS
Joway ssssmafioanieiu
@nstreulildiumsasmu
Tunewwusamdui vaafeaiu
JudsuRewaulunisaiiunis)
- WY infra Yesnesulanosunils amuldin | BiAu 1 Ty 3 vesdwiumie
Jouay infra ﬂzwmﬁuaﬂﬂamu infra 7
Doy
- Wy property vaanawulaneamumils GRATIEGLY 1 Tu 3 vesduiunig
Jouay property ﬁgmmsuaaﬂamu
property floonmiedy
- W18 private equity asnulaiiin 1T 3 U999UIUNRUAY private
Jouaz equity TIVATDINBINL
private equity

6. m13ATINlie wazAnlddenuaTiiTeniuaINNEINUTIN wasdioniieadnu

Arsssulisuuazarldinefideniiuainnasyusau®

1. A5ISUHEULALANYINYTIUNIUAN

S18n1SNSENLAY

UszununIsia

9MSIAULATINS

TailAu 3.5310% w89 NAV

EERIGURER

TaibAu 3.5310% w89 NAV

A5 TEUNTTIANTT
(MsdeAmauwnuliLnRauayun1s

PenTeudoiumhwamu (Trailer | Tl 2.1400% wo3 NAV* Jagiuliiianiiu!
Fee) udunilawesrnsssuniouns

IAN19)

AssTutuugauanauselenl 130ty 0.1070% vea NAV* 0.0080%
AsTsI NNz T 134w 0.2140% w83 NAV* 0.1605%
Asssudeniivinmnsasmu 1id] 1yidl

Anldnedug

nslawa Ussrdunus

- luthsiaueviemiaeamuaiausn

- wé’aﬂmauamwﬂwamuﬂ%um

T3l 1.0700% wp9 NAV**
T3l 1.0700% wpg NAV**

TaibAu 1.0700% w89 NAV**
T3itAu 1.0700% w89 NAV**

2. Ansssutonnasaldaneiuszunanisiile

A5 lEUER IR UTRY CRACKER TURACKER
AInALitanansdmiunaanu MufI1eaTe PART8939
AlUswild CTRRCRES SCURRCRES
Aldfaneduy AUTIT8a3 AuTiT8a3e
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aa < a < a
s18A15ASENAY i g ISUNANUDTA
SAUASITTUINWALA LGINYNINUA TailAu 3.7450% w89 NAV TalbAu 3.7450% w89 NAV
AgInglun1stauenannsne ANUNI1B3 ANUTT18934
(COMMISSION)

* AsssuflouaraldeniSenivnnnesusutsudusininuanSyaduiy mdgsiaamerie
m#BulafiAsuilestumsssuniouvioalddedsduudn

** NAV e yadmindausimmaindoyarmiduiomn tuuiisssuionnisinms douanaussle
uazuenzdou u Yuitdnna

MUELNR):

*1. nowuiltuamulunesmundnifissnomuie) Tnetagtutisniansazdonivassaiounis
Famsludaaiinesyuudn (newuuanema) fvuainbu Tnenesmui (nesusums) aglifinnen
AuAsssudennmsdnnisifaniudn

2. Tunsdifinesuamulumitsasmuvesnamusiuaelinisianisvesusvinnis (nesmulaienig)
visndansagliifenfuasssudennisianisvesnemudunisdoutunesmulaenis lneay
Dulumunsdifedns wu wmnnesusiumadiyadmingaugvs 1,000 a1uum uazdnassnisamuly
§an999UTIWYA1EN19TINIY 900 F1UUM FwTenAUAISTIUTEENNITINNITIINNINUYAIENI9REN
e UsEmdanseziienifuAssaundeunisdanissiuauiu 900 duum ludnsiinesutanema
fasruavintiu Tasnemusunisglifimadenifuasssundoumsiamadiudugn

wiegnslsfiny ynneauiinisidsuuuasussiannemulu Fund of Funds usgndanisasieniiu
AETTUHEUNTIANTT Aufieg1 fadl

neanudunslyadmingduans 1,000 Suuimn AaA1sssuiloun1sinnisTesay 1.00 vayaaT
ningauans

nowuAuMEinIsdInassnIsamuludinamuiatenie A 31U 100 S1uUW FeRnAsTudeunts
dannsTesay 0.80 VasaAmMINGaugvsvenemuUaIenie A

uanaInil newuiuneinisdaassnisamulusanomulatonis B $1uau 200 d1uuv d9dn
A1EsTNLHENN1IIANTITeLaAY 1.50 vesyaA msnddugnsvesnasulatenis B yiail Fudruilvded
nesuiuN1e (700 ruum) Tuanmsszaumu visndanisazasulundndauuszandy o s
nsauuluIgN1sAU USENIAN1isnsAnasssulleunisdnnisanyadimingauansveinamu
g ol

1. Tudiuvesiuaamulunemuuaienia A 91U 100 S1uum USEndan1sasAnasssuiiuunis
IAN159NNBMUAIUNITIUSRTITREAE 0.20 Y899 1UIU 100 81U U W [Saag 0.20 AUIAINEI
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938NI I TULHENNITIANITVRINIUA NG (Saay 1.00) Aunaaulalene A (Seuas
0.80)]

2. Tudruvesluaulunamuuaienia B 911U 200 811U UTENIANITILTIBRULERUNDIUAY
NM9lUERIISaay 0.50 Y9931 200 AUV [S88% 0.50 ANUIANNAIUANNTENINGANSITSUIEY

N153AN15VBINBIUAUNTY (Faway 1.00) funaeulaleni B (Fegaz1.50)]

3. Tudruvesiuamulunsndduuseandu 9 3113U 700 A1UUM UTENIANTITARASTTUTEUNTT
Fansannemusunaludnsifesay 1.00 ¥ IuIY 700 AUUm

dmiunsalinemuuatenisenvasuluniivamuvesnamusulag vesuseninnsdneanis
U3tminmsazliBeninuasssuiisunisdnnisodeusieiuiu

¥
L4 = LA |

AmauunuliungatuayunsviersesudeRunigau (Trailer fee)

Y

Appuwuliuigatiuayunseviesutefumieamu (Trailer fee) vaneds mathaArsssuidounisdnnisd
vEndansnaausan Senifuannesurin Wiedudmouuwliuddatuayunsmeniefulofumiae
awmu (Selling Agent) Wielifamuldsuuinmaieafunsdoreneasmu wu nslimuusi vieuinis
u q MAvadesiumheamu Jadumsssufloumsdeniigamulaaislind

o InguszasAlunsIneAImauLNY
Trailer Fee 1unsmouunudmsvnsvimindiauemeniroasu i elviasmueineausiulasu
AMuuzthvumsasuilanzas Mss1unaNaInlunsYngIemsnng 9| AaenIuNTUIIATAAAIMN
ogeseilles wazaeandeatumudosnsvesamulussezen

o Auunindeuinsiigamuazldiuandaduayunsueniesudefumissamu
- msswmesmuazmnlunsdatyiderenenusan vieuinsmahmemste/ne/dunasunie

[
4 A

awu Tfimsdadaieusndrentiededumuliuiiamuiiieiussnounmsfiansandeunsindulaasu
lunawusy

- Auuzilumsidennesuiiteimnzaniuingusrasd wagssfumnuidsosamu

- msléfudoyatnans wemsnuiliAsadestunemusmetsasinase
fiail ieliamuanunsodndulanmulfediedideyansudruuasmnzauiugammu

. MITeAmauwUanadasiunannsTilusssdsamnedrunfiadewdunisdtednauunuun
qaaaﬁ’ﬂﬂﬁﬁ‘lﬁﬁmwLf“im%'mﬁ’ulff]uﬁl,ﬂw (At Arm’s Length Principle)
Trailer Fee Wumsieludnsuaziioulafiaenadostundnnisfiidusssuioumedund @t arm’s length
principle) lngus¥niamisimunsnameuinuliasandesiuuurujvinlulugnamnssy (Market
Standard) fiflanumangas Widla wasdusssu aenndosiuuinsiidatuayuniseviesudofumie
A9 UTDINBINUTILALIUTNIS
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il nsiuuasneuwnulilalidnuazeusslonildufivvunyanansemhenuiiiauieidosiu wez
JulUludnvazideadunsingsnssuivyaaamluniladeuduiusivevi

o anudauonenaussleviioraintu uasuuamenistosiu

3978 Trailer fee pranelAnATTRLdMImaUsElmild Wy fatuayuniseviesudefumieasmu
p1aIuLAUeI8NBIUTINTLAIU Trailer fee g4 ustogslsfnu viEmdnnislafinisimuauuimislunis
Josfunaruimadanisanudaudmanadsylesifngn Tassmualifaivayunsmeriesudofumie
amuiesfuaniilaedisieslovigeaavesfamududify wasduluaumdninasivesdiinay
n.a.9. uaramALUISnTansammuimun dmiudatuayumsneniesulefumheamuuftimudoa,
fomnasiitmuanihiigativayunisenieuderunsasmu nudsaenedestundninasinsufifndi
Q‘Uizﬂauqiﬁw%ﬂwﬁé’ﬂw%’wémmﬁﬁﬂﬁmm n.8.0. AruA

0
4 =)

ﬁhsssmﬁauﬁﬁamﬁumnﬁ %ansa

= '

Foanlamny

AETTUENNMTUEMIEAU 3ivfin 1.50% vosyarmieamu | Jaguuliiseniu
AsssaiilennssuTefumieamu 3ivfin 1.50% vosyarmieamu | Jaguuliiseniu
Asssudounsduasuniieanudn Taivfin 1.50% vosyarmieamu | Jaguuliseniu

Arsssudeumsduilasunibisamueen®® | ldifu 1.50% vewadmiheau | Jaguulddeniiu

dausinsyarmIasmu (Spread) Mi3en
uangyiisnonisil (dusadangaggn
ihdadvdenniduvesnesuiiadau e | 1Ay 0.25% vesyarmieamu | Hagdulsidondu
ihlutssdualdaelunistens
NANNSNEVDINDIY]LY)

MM : A15TIULTENAINENTINAEYaALNY A1EINARMETen FRulaue

1. vs¥mdnn1sveanudnslunsseniuasssudeunisvienheaimu wasnsen1ssuiofuniisayuy
wagviseduAsunisamuiugamuwsiazngulidviiiy

2. lunsdlfinewuamulumheamuvesnewununelinsdanisvesdiminns (nosmulaienia)
uigvdansarldiFenfuassadounisneniisamu/asssudeunisiuiefumiamuues
newusunIsdeusunasmuUasluynnen 1wy wnneauiumsdiyadmingauans 1,000
a1UUM wazdnassnisasuludinemusiudalenisdiuau 100 druum vsEmdanisazseniiuen
sssudlounsviemieamy/ Asssudeumsiudofumieamuaniuanu 100 v Tudng
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finomudunstmuariniy lnenesulaensglifinsGoniumsssunidounsnemisamu/a
sysuifleuntsiulofumheamuannesudumaduiuin (Dufy wessufnsdifinemulaienis
oamulumieamuvesnamusiilag vesuidninnsdnneanis vidnianisagldiZenifuen
sysuileunsmemieamy/ msssudoumsiuderumbeanuidouseuiu

*3. AsssullonnsduiUasuniisamueen:

- duwfsunhvawuveinemuil sanludinamusiuniglinisdnnis ves uav.daviause : Jagdu
LiSenuAv

- duasuniigamuusinaauil eanludinemusiunigldnisdnnig ves vas.du : Seniiu
1.50% Yasyarmiigauvesiuyinsatgansuiwisenmsdudsumieamu (Jagduisen
\fiu 1.50%)

<

il nMsseniiuAsTsulisnnsduisuniisawueenludinewusiuneldnisdnnig ved uav.au

'
=

Watduarsssuideulunisaufiunisleusanludsnauseminnis

€

(%

v a a a
dayantraula (iuAw)

Ruannawuasasdesdn (PVD) Tudinaswusiuiinan1siaesdiw [RMF for PVD] :

AasuilouRuamuaInnem Ui sesdsdinmutoulidinau na.n. Amun nseRudnatwuniey
naUselevunulausallasannamuIILLiion 588Ny

1. mMsvnemheamudmiu RMF for PVD

1)

'
I A a v o

Hasuanansafnasefiusendnnsiayniuinns vsevesmsdulanuigndanisdawieuly vieusema

=

WLLRAUAILAT NSV ENIANISANAUR

A uABInTansIgazidensi1eg tlumvailaUninesu uazlenalsn1siandanuin1ssuleuiiuain
newudsendesdin nieudnduenarsuangiuuseneunsilin U alvinsuiiu

UiEndnmsgvhmenstonhesasplitufamuileldsiiunseude 2 warldsunisleutuan
nesyudseadesinnuioulafitmunasuiiunds Tnsuisninnsagldmmaunemissamuidwnilsd
 Juvhmsiaantuinisdens Feagldyarmineamu o E%Jui'uﬁwmsé??amwmaamulﬂummﬁu
MsfusIMemheamu dadusmisusedinedguanalsslomiui

ynuisniansldsuiuannomudesissdnanenduna 1530 u. wielutungavinnistoneliie
Humsdstemiwamulufwhnmsteredaly lusamnemheamuiidiunnld o Suhnsdeaniy
vhmstomedaly sagldyarmineamu o Aufwhnmsteremieamudaluidunuslumsdium
nAemheanu Jadusaidusedasguanauszloviud
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4 vsEndanisenvaglivihsenisteniisamulinudamulunsdiinisleutuainnesmudiseudeadn
WFINDIUTINNBNTRLITNAUSTEIATINYMANE LA

5) Weut¥ndanislasulenarsnisuanaanuiiunisley waglasumslouiuainnesudrseuiedinug &
amuasLiinauMsdwenteamulile

6)  Maiiurgamuinelaiaagyinigly 2 Jurinisdaaniuinisteuevigamuinuiuny

7)  @vSvesitioviieamuaniintundnniinenelsumhvamulatuiindeyansteniigamuveidie
migawuatiuayanzidoufeviigamuuaivingy

U
[

8) wenzlyuymhgamurisuseninnisageanenatsansiumhvawuliiigd@entisamuniuise

]

TilududeyniuseninegtenihgamunasuTeninnisnowus

v o

I UTENTAN150199zUA suUae USUUTe Yoanna 35015 waz/v3e Weuly Wediuni1sde ve

duildsumheawu sadauinsle Aneates Inetienlasuanuiiureuaingfoniisamunas lng
SYNI
Wasuwlasiduussleviiugteniisamu wiolinsenuavsvesdioniisamu u3eninnsazsudali

v

d1nau na.ssvkazdsenalid deviieamunsiuaminlivesnd 7 W gnviunsdliiagin
Tadefimuaulils wionsddnlunazauns vidndanisssudenisiasundasienanlagndu

See

v v U (% 1Y ' (Y] £% ' a [ 1 v 4 <
ﬂﬂ’]iﬁ]%LLﬁ]ﬂ%Wi’]Uﬁ'N‘lﬁU"th‘L!?JEJﬂ'J"I 30 U LIULANTUA gULUAININa 1V ULTUNNT

c

[

2. MsfueAuEawudmsu RMF for PVD
nssugefuMmuamulagfindeuTENians Wsevewndulaiusemdnnisdnmseuly vioUseneiiudy
MUTTMINUTENIANSIVIUA

1) faevmgamuanunsavieaumheamulaniuiing lusmensudeaumiivaimuiauinls a duiui
nstinainiwinisteus Feazldyarviisamu u duiuwihnsdevemhsamudunasiiuniseui
IA5UTeAuntheau Jadusansusedaeguanalssleyingy

ynnsdsefumheamu nendaa 15.30 u. ielutuvgavinnistous Wiaelunisdmisfumie
amulufurinsdenedaly lunafudefumeamuiisinald o Tuhnisdanniuinisdens
foly Feagldyarmuneamu w Autuinstenenineamudalufunauslunsduunafulefu
yhvamu Jadumnaisusedasgguanauszloviud

2) TunsveAumhiyamuty gheniisawulzdeinsenseazdentumdusaumhsamulasuiiu lng
szqf\i’wmwmEJamuﬂ%maﬁw%f\i’ﬂmuLﬁuﬁéjﬁamwamuﬁaqmﬂﬁ%’umﬂmsﬁuwﬁummamu 9194
U%@’w%’@msas‘v‘hiwmsmaﬁwmaamﬂﬁm;:Jamu Lawwﬂscﬁﬂmimaﬁumwamué’fﬂﬂa'nl:f]ums

A 1 o [} gj QAI 2 & 1 b2 v} a o % v dd‘
PeAUnIBawudmIU RMF for PVD Navan Miasvuieagnelan1sdnnisuesussminns snviunsali
Rudinaasudaulelunislasudnsuselevin1en8veen e ud150Lasa T nAnsuassnINInnunIg
ansangegvsAuuamule
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3) MAIINUIENTANISIATUAAIUIeAuMEamuULaY USEnTanisagdeueudunAId s Auniigadnu
Tungdnsfumheanulidunangu

a) Tunsdlfigfevirvamuszyiumheamuiiozneiu vissauiudigionisamudonisléiuain
msmaﬁuwﬁwaw uiuﬁwﬁamaﬁuwu’waw ULINNTITIUIUNUITAIN UNT 8L AAIMU TR WD
massuLuaums'ﬁwaﬂwuwawu (0d) GuaqNaa‘wmﬂawumﬂswﬂgasflus']ajmsmumimamwvwﬂu
viu'gaawumwwmaauaafmaam'gaawuﬂiummumEJﬂwu'gEJawummmmwﬂimgaﬂuiwmi
muumﬂiﬂamamwauwmaamuuu

5) Uitminnsazdutefunmheamusuuiomedigiemhsamuldifdmns Aulitarasdrrdudueiu
mhgasmuliudfemhsamunely 5 fuhnsiuusiusuieumieamu (aedlvdusafungayiingg
TusinaUszinavesguszneugsnansinnisnesussUsemaifidnvarluiusuiedtugsAanisinns
nesuTITTEiansnomuuldszyRsafuTuvgernslusisussmasenanliudruundiiules
VBIUTENINNNT)

6) M3anduumhyamuniugeauazyihaigly 2 Juvihnsinaniwinisiugemheamuinuiuiy

7) @nsvesgoniigawuazintunainiueneileuniheamuladuiinteyansiudonuniisanuain
Anemhvamuadluayanzidougtemheamuuaivinty

8) wenwilsuniigamunisuseninnisazeenenasdnsiumheamuliiigiontieasmuauiseylily
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Hasuiiintouihfiannsaildiielansasidumslinmelunaasdeuly o Guzuwuus]

« Swing Thresholds findnnmslunisfinnsandulumuulevisuazwumsfiviendanstvun TneRarsanain
Hadsine 9 MAedes Taun

1. ANNATDIVDINBINUTIN LYY amwwaawaqmwsmummawuaamaq
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3. i’]f\]%au i Vla’]ﬁ]LﬂWUquEmﬁﬂm VliJNaﬂi“"l/lUﬂﬂ’]Wﬂaa\i“Ua\maﬂVlSWEWIﬂENVIUi’J&Janu
i1 19/25



. ” O
naUndanausa Ultimate Global Allocation 1 tWan1stagsdn ~ Naa

Wt U'%ié’w{’fﬂﬂﬁimfﬂwmsmﬂmamaﬂsvmmmsmsflwuamamamasJLLavmaammmuuavmamsusvL:uumﬂ

Safeiifedaahiiaunsarldielransnsosuiumsldnmelunauasdouls o yauzun

« o vaurlpwauenils USendanis axlalld Swing Pricing W3aaffu Anti-dilution levies — ADL wsiansnsnldsamriu
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1) uammwamwawuua auﬂaaummﬂmmammsﬁmaﬂwmaawuua amﬂaauaaﬂ
2) uammwamwawuua auuJasJulfmuaammammsﬂmamwmaaamuua Fuidsueen
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