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1.10 Yeenneigaeniieamuazniudayaiieanuyarmingdugns yaamulgamu wazsiarvisuaziudanu
wileamu
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsieapunuiauenUINYINTTamuU veauTEmianis ns.1725

Y

o apunulandatiuayunIsvevsesuo AU LAY
1.11 amuaunsansudeyaiufuiediunasusiuil liantaemiedail
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinsamu Us¥nann1s Ws.1725

o aaunulNEaTua NN SENTETUT AUMIIEAUTLASULAIAIINUTENTANTS

1.12 dawuaansadinlasamsuazdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-TTW
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spidsuwlatli Fadunaunainniswdsunlamesseavdnsmendelunain Nl vsEndanstuwimislunig
a a ) & a ¢ v A a v 4 Ao | 1 a
USmsanudsndnsinenide lnensiesendadenineitemseninansesny wu wuiliuasuga uleue
$una uleuien1sunsaas anmeaedlussuuluiu Wemenisalinldunsdsuwlasesdnsnends way
ldusgneumanisindulaamulunsians lnefiarsanlvaenndaeiuuleuien1sam uuaenoulas w3l uugng
aonlefmanisalld sl anudssannisasuulasdnsinenide (nterest Rate Risk) Wudumnisvesniy
a ) . = Y] a a a
W 8991NAUNUNIU T0951AIMT1875 (Market Risk) Falaendnnisae 1on1af 51193 aNanausnuuedngIans
USudifuad tieannanuiuriuvesdadesng o MAgites WU nMizwsegna deu Msiiles AW A1eaie
Ru sanavu wazdnsinendy Wudu Mell newuaziiansannszaenisamulunsiaseieg lnefiaisanain
Uadeiiugu Anenmueaoennsnans waganunsainuasegng deeu N1siiles Feenvdewansenusian1samu
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3. ANWABRINNTVIRENTHARBBITIENT (Liquidity Risk) Iiun Teniafinesuliiansadenients amansi
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5. AYNAEIINNITUTININTAMUTIIN (Active Management)
NOIUTLUINNNITUIMITIANITTITN (Active Management) A il maneyugavidunnsgiu aeiu nosyudad
AVIIEENTINAYNEN1TaYU MTUATIIENSNENamuU MIusmsanudes warladedu q Nllkasensinduls

AINUVBIRIANIINBIMU 81998 Lla1N50UTIR TR UIEAIAAINGTT TIudIrudesiiiinainnisAndon

Y 9
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MANNTNG 71N UILAWU (Security selection risk) T sllenanufinesuamuIziisiAanas 1ew1nns
AATRIVENNING §3NRaMNTIY nltunAsygiakaeaa1anu wsednanmleewSeumeuiuuau o

Wulusuiladseniuly

6. ANUHIRINNNSlERRUTIUIUNINVR NaVUIEaMUYBINBIMY (large redemption risk)
mniansaevhgamuveInemueAumilsamuunanieauiuvselunailndlAesiu 91vilvinesu
Fududemwendnnindiinemuamumessausefiviiiuiayu Welillannadeufismeiagiefuiuaug

AuIamuliLAgfeviIamu

LATRINBUINITANLTEIRTUANTWARDIVIINDIYUTIN

a v v

o § va A A a ) a v ! . -
Uiﬂﬂﬂ@ﬂqﬁiﬂgﬂﬂl‘mﬂLﬂiaﬂﬂaﬂ'ﬁ‘Ui‘Vi'ﬁLLa%?ﬂ@ﬂ'ﬁ?’n']llLﬁﬂﬂ@quaﬂWWﬂa@\iﬁﬂaﬂﬂaﬁnu (LIqUIdIty Management Tools)

A o ° v 2 v 9 Y
wn3vslansnua ligasududsuniseAnlding
1.1 Asssudeumsveunliidulyaudsnuniessegiaifinivua (liquidity fee) :
o NaUIIUNNIIY

gns1ATTILley liquidity fee Lilliuseuay (vosyarmtieamu) : 2.00
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SUALLDUALNULAY

JEAUYAAINITVIANMIEaMmUTTRdULIURsumtEamueen linninTesas 10.00 YosyarImSndady
qisveINemU ua / viseszezaInistensenilsamuliiiundl 30 Ju

(% ¢

VANLNUNBALEDYLY

v

U3ENInNIsEiiansanseniiv Liquidity Fee Tudnsnasanliiiuiosas 2.00 vesyarmiisamu lng
Uininnsazidamesne Liquidity Fee Mi3onifiuais saudaszduyarinisuisfumiseamuvie
Judsumheanuoon wazveszurnainisiensemhsamuiiazenivasssndeuilumided
yudrudeyanaausiu uar/miemaivledvesuieninnisudenunistemisduiiuisndans

ANAUR

foanuans

- UiEndanisveanudniiudsunlassng Liquidity Fee Mionifvaieldnunasiifiaveaui®y
Fanns uslsiiAusningegaiimunlilulassnis saudenisivasundasssdugarnisveumiog
amuuieduildsunen wagniosreznannsiensesmieamuiianienifuassaudondlday

pasfidaveswisninns wildmniadnsueAunseduilasunitsamueen uay/vde lifu

q

nisvernaiensesiitmualilulasing leuisninnisasinmelumildetsududoyanosmu
sunaziulsdvesuisninmvierumstesmeduiiuisninnisimue

- US¥ndnnnsveanuansiimvuaseanBeandninasivay/Mieliouly uarsnsn Liquidity Fee i
LANANITUAINTEIZ1IAINNTABATEIMUNBAIYY Waz/MF Byar 1N TURAUEAm U eduIAny
wigaueanta

- Uitmdansveanudnsizihdeyavennivamunnvia@iultlunsiiasanuazriedadule

A ' a A v ) Y A oA . - o o &
LIDIAN 9 VlLﬂEJ'JsU@ﬂﬂUﬂ']{LsULﬂia\uJ@ LIQUIdIty Fee quumqﬂqiuu

a v A oA
ﬂ']iW‘U'ﬁm’ﬂ%Lﬂi@ﬂ@J@

[y

- U3vdnnisasidudldnafidaiansandenld Liquidity fee unndnsduluwsaziuvihnisiidnagld

\n309dall
- USEndansasiansaseniv Liquidity Fee tnefiudnnislunisiiansadulumuulavionay
W NAUTEINIANITAIMUR Tneiarsanantadeds o Aneates Lo

1) AunULazAlYI18INNTTOVENTNEAUVDINBINUTIM (transaction costs) 1Y bid-ask spread

a

Mudsusdatlvannsdeviensnddusunuiazaldanslumssnudndiunisasmu wag/vmse

suvusarAldIefignisaniiuanneusinlalenie (nsal feeder fund %3e fund of funds)

9 Y

= v 1

v A a A v & v
33NOQWUVJULLGSQWI%QWUBU‘V]LﬂEJ'JSU'EN \WJusu
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2) FunuuazaAldinenisigsnssu REPO ielaluan madessesiugsnssuvwiaivg (i) uag/
vie sunulunsuuldnmaseyiusiiiedestuamuides

3) spduyarMssAumhgawurtedulUAsumisammuesn wagniessernansionsomig
awuveffoneamuiiaenadesiuulouionisiensomdnning

1) AN MARDIYBINBIUII LU AnmAGDvBmMINGAUTine s uTonTes

5) wosansawu ulsuensamu AaeAILANITAAMYEIMNGAUTNAIMY

6) Jafdu q ferafntuluewien fluansenuanwadestemdnnindfinsusiuasu

Tnsusdmianisenaiasanliteyalssanumsnglddeinateiifloguas videaunfgruuazvions

Usziiuandadeiiiivateasitiiannsailditeliaansadudunisiinislunaiwesidouly

Yz

¥ A =]

- lunsaindinslde3esiie Liquidity Fee I uSendnnisanunsaiSeniiu Liquidity Fee Ws@ALNaInN1S

o

USuyadmsnddugniniegasnisiuiniasieudunulunisgeuensngauveinaamnusiy (swing
pricing) (613) #SeMstiium1sssUEnNTFeuevheamuiageuduulunIstavIenindduves
NBNUTI (anti-dilution levies — ADLs) (01d) wazanunsaldsiuiuinIasiialunisusmsaudes

' P ¥
annAandaduls

- Tlunsdlndinsldiasesiie Liquidity Fee § uann Liquidity Fee M3aniulaaziinduidinesyu
agdlsfmunisidinsedioli TngusrasdiioussimwansenunsauianainTuiugfontiuaui

gansamulunamusiely wnsesdleflliladingussasdiioaimanauunuliinesyuusetisla

o NBIUII feeder fund waz fund of funds
Woanamuualgnednisld liquidity fee uSEMTANIsIERITUIANTUNSIT@RAA BIAUNBINU

Jangna

S18aIDYALNILAY :
Wianaauuaennsly liquidity fee US¥mInn1sagaiunsiiaenadasiunaulatenie muteyain

195uan nemuuaten1s Tngaziseniiumudndiuainnisuefumheasunsedulisuseni w3e

o w =

Julumunafifavesusemdanis lnemdsdsselovivesnamunaziioniisanududfy Tz

o
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1.2 msdFuyarmingduansamegasnisiuiaiasieusuyulunisteviensnddurenamusiy (swing pricing)
o NRINUTAITIY
ansasanlidiiuseay : 2.00 vesyaAmtiEamu

a wa

ﬁaa%ﬁﬂg‘um ; Full swing pricing , Partial swing pricing

SNUALLDUALNULAY

NaNLNAUTLAZEaULY

- USEMIANITALAMUATAT swing factor avanliiiuseay 2.00 YeILARIVIUIEAIYY kAL UTEW

San1sarfarsandents Swing Pricing Mudu Full Swing Pricing %3e Partial Swing Pricing #iny

o w

nafidavesus¥ndnnis Inefisdasslevivesnaauuazifonieanuludfgy

- swing factor fndnnnslunisiinsandulumuulovsnazuwneiivemdanisimun TneRarsan
ndadusing q Meades Toun
1. Funuuagaldineanmsteniovingduresnasmusa (transaction costs) 1 bid-ask spread

Masuudadluanmsdeviensnddusuyuiasanldinglunssnundndiunisamu uay/vise

a

funuLazATlTeNgniEaniuIINneuTINUatene (n3al feeder fund %38 fund of funds)

uidunuLaz/visealdieduninesdes lusu
2. funuuarAldIen159gINTsU REPO LivelaSuanmadedsassugsnssuvuiaivg (0nd) uas/vise
sunulunsusuldnsanseuiusinetdesiuniuides

[y

3. Jadudu 9 Nonaindulusunan NUNANTENUENTNARDIVOINANNSNITINBIVUTINAY

9 9

) a

el Usendanmsenafinnsanldtoyauszananisnglideinaassiifieguazvsoauugiuiasuse
sUseiuantademneldaainnausavinleiieliaiunsasdunisienrelunaiwazidoulay

o VU 9

~ Swing Thresholds fiudnnisTunisfiarsanfulumuloviswaziumafivssndansimun tag
fvsanantadsing o Adedes toun
1. ANNAGDIVINDMUTI 1TU anmadesvemindauiinesuiionses
2. wesnnsawu ulsuienisamu RaenIUANIEAAATBIING AuTIawU

[y

3. tafudu q flerafnduluouian fiTlansenuanmadoemdnnIndfinesuIINaw
el Uimdansenafinnsanlideyauszanunamelideinnieifoguasnioauufgrunasvie
msUszifiuantedeifedesiiiannsavildifielianansaduiunsidaelunaasdouly
o YUz
- anzlavazuids uSEndants a3luld Swing Pricing w¥eursy Anti-dilution levies — ADL w6

AuNsabrsINiuLATadlaluNISUSMISANULEs AN WAaRIDUlA
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Yoaviudnd

- Uitmdansveanudnsiezihdeyavennheamunnvia@dultlunsfiansanuazviedaduls
Besshs q AReatesiunsliaiesile swing Pricing lufuvinnsthy

- UitmdansveaniudvisiuAsuuuassng swing factor M3enifuase ldmunaefidavesuisnians
wiilsiiAusnsgeaniidvunlilulasens

- UitndnnsveanuAviiivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiifinnsldindesile swing pricing u,azu%ﬁwﬁmmﬁawj"]aa@%JamiaEJamuﬁaﬂd’nlﬂiﬂﬁumﬁ
fnsanuasviosnduladewing 4 Mieadesiunsldiniesiie swing pricing Twfuvmstu stel
USEndanisveanuanifiaglidsuuvainisduiunisle q Alddidunisniesadulalundad
Rertestunsldindesile swing pricing luSuvinsdu LLﬁmﬂmwé’wmﬂg'jﬂLs‘fiﬂﬁiw%amwamu
Fanuavdounsdmvesiwhmstuldannsadenifuiulfuasnenstonheamuiitissiedad

a [ "R M Yo L ! = & aa a v o
Seniulilanu llasunsdeassniisamu Jululununasidavesusendnnis

A1sRasanldinsasile

v v v

a ) aa a & v . - a 1 [ 1 [ o aa v
- UIWn ﬂﬂ?i%%LﬂUﬁﬂ%ﬂﬂWU‘ﬂWﬂ?iiﬂ?Lﬁ@ﬂl“ﬁ Swing Pricing AuenaenuluwaazIuinnis Aty
1
bATDIUDU
Aa av o a

- lunsdiivsimdnnsiiansanld partial swing pricing asdumsldiamzfurnsdenelaiidadu
Gumyjame??amwu'mamqu%suaﬂﬂamut,ﬁauﬁ’uyjaﬁw%’wﬂﬁqu%ﬁmmmmﬂaanuﬁﬂ'ﬂLﬁumfﬂ
swing threshold fiuismdansimun lneflyardomemiasamuansvesnomumuinainyad,
nsBeIEaIu (subscription) UaNYaAIMIFULUABUBaULEA (switch in) FndeyaAInTg

v Y 1 [y

MAUNIIEAIMU (redemption) waginelgyansaulUaeumheamuean (switch out)

Y

Ly

il s18azdenIsn1sewadulUuaAsAUSTNIANISAUe

o NBIUII feeder fund waz fund of funds
Lﬁaﬂamuﬂmamqﬁmﬂ%’ swing pricing UEninn1saziiatsanatiunislviaenaaaaiunau
Uaneng
MeazBuaiaAy ;
Sonowulaensld swing pricing UTmdansazdniunslisenadesiunamulaienis audeya
flsuan newudanema Taglindnnis best effort Fudulumunafidavesuisninns uazdiles
Usglovivesnasuuazifomisanududify Tasdudunismunslimdensmusuily uay

Wulumunuszniaiing teeni1mun
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1.3 msssudlsunistereniisawuiiagyiousunulunisterienngduvenayusiu (Anti-Dilution Levies
— ADLs) :
o NBIUTAITIIY

gnasanlaiiinsesay : 2.00 veayamMILaImu

SN8ALLDUALNULAY

NaNLNAUTIkaZ UL

UEndANsaERiatsanseniiu ADLs Tudnngeanliiiuiosas 2.00 vesyamviieadmu

USENTANITAZRAITUNS oAU ADLs Taeiinannisiunisnansaduluauulauisnazuuiniei

UsEninnisnmvun lagazed neldngseileuuaznseUseniauasviasiuimielifivesdinau

N

n.a.9 WagnieauANUTENInnsamuLass omeuiiisunady fiall n13vun ADLS factor

wmisfedadenifetos loua

1) Funuuagaldiinnistorenindauresnamusia (transaction costs) i¥u bid-ask spread
fudsuudatldannsdorsnindadudunuuasaliaslunssnudndiunsamu uaz/vie
funuuazalidrefigniseniivainneswusiuatenns (nsdl feeder fund %38 fund of funds)
sufsunuuaaldaeduiiietos s

2) #FunuuazAildanen1siganssy REPO ilelasuaninadessossugsnssuvualug) (i) uaz/
vie sunulunsuulinmaseyiusiiiedestuanmides

[y

3) Y9deau o No1afinTuluaulan NINANTENUANINARDIVBINANVSNE TN UTINAW)
9l UsEndamsenafinnsanlddeyaUszananisnelddeniansafileguazrsoaunfgiunazvse
nsUszidiundadeninerdesyiniaunsahlaiiielvaunsaanliunislanglunaiuaztouly

U VLT 9

A15IMuA ADLs threshold findnnislunisiiansaduldmunloviswasuuanisiivsndanis
faun Tnsusendnnissidsdalaeifedesiiiioados Teun

1) ANNAFDIVDINDIMUTI LU anmedeueIngAuTinesuiionses

2) wasaMsawu uleurensamu maamuaﬂnzmmmaw%’w&?ﬁuﬁamu

v ea

3) Yadeau o NoafinTuluaulnn NINANTENUANINARDIVBINANVSNE TN UTINAW)
MeliuTEvdnnisenafiansanld deyausznanisnielddennaasafileguazrsoauufgiunazvse
nsUsziiumndatennedesvivaunsahlaiieliaunsaaniunisianglunaiwaztouly

U VLT 9

o vnuglavurnils USEndnnis aglaly ADLs wieuiu Swing Pricing waaunsaldsiuiuinsesiioly

ASUSYNSAULELIENINAADIDULS
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foanuans

Ui¥ninnsveanudvsfazihdeyavennheamunnuiaEhil) wldlunsiasanuasvdednduls
e q MRetesiumslinieile ADLs Tufurhnsdy

UiEndanveanuAniiriidemhamuiitisviiuseda mudidusesdeniheamuluiu
yhnsifinisldiedesdle ADLs uazusininnisasihwendenhsamudenanluldlunsiarsan
wazviasnaulasewing 4 MAedestunsldindesile ADLs lufuimsiiu weilussndnnsvosasnu
ansiezlidsundainisandunisle q Aldandunisndedndulaluuda i eadestunisld
wesile ADLs lufwimsiu whmnmendssngindesfomheamuimuaniousdinvesiy
yhmstiulianansadenfuiulfuasmenistenheamuitissdodadidonidulalady 1ldsu

m3dnassntheawu Judulumunasfidavesuseninns

v
o IS

U3¥MIANI590aIuaNsNazisuniiu Anti-dilution levies — ADLs 9057911518158 ani8a 39U
wagduasuntlgamudl vsevigAuneamulardudsuniieaueen iesldlaianidan

LAY ADLs threshold NUSENAIMUALY SIUDIUSENIANISVIANIUANTNAZRAISUINNUAD RTINS

= I d' ] v vy a ad Ny o a a = & a o
L3uneny ADLs V]LLG]ﬂW']\‘]ﬂUI@I LLaSSU@a\TJuﬁV]ﬁV]‘USN“U@ﬂ']WUWLW@JLG]@JIUﬂ'ﬁL?EJﬂLﬂ‘ULQW']STWEJ‘VWH

'
a

eNsPevihgamulardulUasurlgamul visevneAuhamulardulUaeurllIgamueen

TuUSUINNANURINNUTENIAN1SaEIvuA LA
U3ndnn1sveanudniivasunuaidns ADLs MiSeniiua3s daunasfidavesusimdnnis usly
Audnsasganimualilulasnis lneueninnisasiUameluniadedvinautdayanaanusiu

waz/M303UleAY U ENTANITUT DA UNTBINNIDUNUS NI ANITANNUR

A15N15219LAT8451D

Uitmdanszdudldnaidaiansanidonldnisdoniiu ADLs Aunnsrafuluusasfuhnsidng
Hidosiiotl

U3ndnmsnnafiansanidenidu ADLs Tnsandunslfiamsfuinnistenslafidadauvesyande
VIYNUILAVUANTVDINDM U B UAY :gjaﬁﬂw%’wﬁﬁquﬁﬁgwmﬁuamamu dALAuNI1 ADLs
threshold Aiugtmaanisimue Imaﬁgam%@msn/m";aamuqm%mamamuﬁ’]mmmﬂgaﬁwmi?ga
y28AIU (subscription) UanyaAINsAUAsUMLamuI (switch in) Hndeyarinisuefu
ywanu (redemption) wagsinseyarnsduiUAsumisasmuoon (switch out)

st MwandentimasunniulunmAsiusninmatmun

~ U3Smdnnnsranun ADLs Threshold Taeldtosadasaluil

1) yarmnsdemhvasulazdudsuinunnnityarnsvieaumheamuuazduiuisusen
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2.

Wegfovtiasuisanshanouniligamuyaaiundt : 10.00% vosarninddugns

2) yansteniiamuiarduilisudidosnitgadinisuieAumiisaulazduudey oan

Y 9
(% '
£y a o % a v A LY

USENINNI58713 915 MUA ADLs Threshold (1) uae (2) TuszAudisneiu
Tunsdindinisldiasesilo ADLs @ ADLs Tlaniuldazihndudineau egndlsinmunisldiniesdied
TipguszasALiieussIImranssnunsauioafintuiugfentiendirsasuluneswusisly wiodle

tliladingUszasdiitoaamanauunilvinesyuusogisle

o NBINUII feeder fund waz fund of funds

ilenasuuatenainisly ADLs US¥ndnnisaziiansandiiunisiiaenadesiunaauuaienis

FIUBLLDYALNULAY :
Wenawuuatenld ADLs uiEndnnisazaniiunisividennqasiunamulalenie audeyantasu
910 nesulatene Tagaziseniiumudadiuainnisyiisenistoniisamuazduiasuniisamu

I I~ 1 LY N 1 A <y aa a v o
bUN ﬁi@GU'WEJﬂ‘UMU’]EJa\W!‘ULLaEEﬁUL‘Ua YUNUIYANY UBD DN ‘Vﬁ’e]LUUIUG]’]@JQ’@WU@U“UEN‘UTU‘VIQﬂﬂ’]i e

=

AflsfsUsglovivesnamuuazdfeviisanududdy lnedndunismunieldidensmusiunily

waztdulumunusenieiinelvessiinue

nsfruaeuluniadednialun1siuidaunghuniieasyu
2.1 sggzlafidedEmtineunsMeAuigamu (notice period) :

o NaUIIUNNIIY

a

9

ALADILIVTENTANITA1MTLTWIET © 5 JuYiinng

S8ALLDUALNULAY

PANLNUNWALEDYLY

- US¥mdamsesimunsveza il feviisasudeswddimiineaunislaneuniiuaimu (Notice

period) lémunasfifiaveswieninng udlsiiAiu Notice period gegaiivunlilulasens  iuds
wdsyarinisloneumheamuiidonfuaidldmunasfifisvesuiindanig wilisniigaadusii
sualilulassnislaeuisniansandawelumilidetvududoyanemusuuay/vmiaiulefves
U3Endnnmsviierinumnsenduiiuisndanistivun

US¥NTAn158191d Notice period Saufuas eeilolunisusnisaud saaninaaoadu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings iLa¥
viein3esdledu 9 Inefinnsunananmaaes waz/vmienaonauaniznanvomIndaudiamly
gauzaiu 111319 Notice period iisnn3asiioieosldifismelunisudladymaninadeswes
noavu Faonaseddutuedesdolunisuimsanudesaninages suldun Liquidity Fee, Swing
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- Tunsdinginisld Notice period wagingnvinlidasldinasdiodunig USENIANITVOATIUENET

pricing, ADLs luaniunsaifidiuidesamesunuiiiiniuidominmsneluiinafiinnviesa
flimungay wazvieonadesldsinduia osdolunisuimsanudvsaninaaos suldun
Redemption Gate lunsdifild§udiszanuandnningliviundeliivmenanisldoey Weduns
yzaemslanoumibamu wasvdeonadedldtmfuiniasile Side pocket ilenmansintatisenil
violiannsadmingldfenafauvnauna visenadesdddsmiuindesiolunisuimsnudes
anwages Suldn Suspension of Dealings Liafinsnsynusisanimadoslnysinvenesyu uay
1514 Suspension of Dealings az1dutseloviironaauuazimirvamuiidsnsoglunssuiiy

d1Agy

= dl a a i

W
14

U ' (%
o v o o =

UFURFUAEsTLE A Notice period Tuuisasumdsitldmuuniluuiivihsenissae vl
uSEnTanisenafiansald Notice period saufuiasaafiadu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvialniasiody 9
Uitninmsveanudviivasunlas fvuaszesnaniigiiomhvasudeudsarmihneunisldaey
a8 U (Notice period) Taufsnsiuasuntasarinislaneumissamuldnmgasfidaves
33 ulaliAu Notice period geanfifmunlilulasansuaglimninyadusiisinualily
Tasanns lnsuisninnisandawelundsdedriudndoyanamunuasivledvesuidndans
yiorunsessduiuTEndanmsivun
Uitmdnnsveanuansiazihdeyavemhsamunnvia@duldlunsfinnsanuazvsodaduls

a ] a a %] ) A . . v o &
PRNZMNI] V]Lﬂ?J'JGU@Qﬂ‘Uﬂ']ﬁfULﬂTENN@ Notice perlod ququﬂqiuu

a Y Ao«
ﬂ']ﬁW"U']iiU'ﬂ‘ULﬂiaﬂiJ@

[y

U3tnInnsandugldnandafiansandenld Notice period Niunnsinsiuluusdazuvinisidnisld

\n309iall
viEndanisenanasanlduayinruaszeziial Notice period lnsfinannistunisiatsaduly
AuUlguIBLazUININUSENdan1sAuvue TaeRarsunaindadesig o AReades laun

1) @aNNADIVBINDIUTIM LU aAnNInAdevBImINGFuUNneuionTes

2) WasnMTaIWU WlEUIBNITAWL MABATUANIEAAIAYBINTNSFUNaImUY

q

[y

3) Jadudu 9 Nenaindulusunan NUNANTENUENTNARDIVOINANNSNITINBIVUTINAY

9 9

=) a

el vsendnnisenafiansanlideyaussananisnelatemiansanieguazrioauufgiunagnse
nsUsziuantadeMnendaainfausavinleiieliaunsasdunisienelunaiwasidoula

o VU 9
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2.2

o NBINUII feeder fund waz fund of funds
\lonesmulatensiinisld notice period UEninn1sazintsandniunisliasnndesiunesmy
Uaneng
eazIBunLian -
Sonowulaensld notice period UiEninnsazduiunislriaenndeafunesmuuatems asdeya
fildsuain nesyuuatema Taelindnns best effort Fagieviigenaazdesudsarminnounisvisfu
wirgamu w3e Wulununaidavesuiendans uagaflsdssslevivoinemuuazyioniisany

[y

Juddey Teediiunisaunmeldidensmusiumly wasdulumufivsznafiiegidostiivue

WAUNISUIEAUNLIZAU (redemption gate) :

e nesuTITII
menunseAuhgamuliininiesas : 15.00 vesarminddugrivene U
Tngusendnnisagldinaunisvefumheamuliniu : 7 Jwins

luynseunian : 30 Ju

S1UALLDUALNULAY

NaNLNAUTILkAZ UL

- UTEMIANI5eEAMUA Redemption Gate liisninseear 15.00 YodyarMsngduaniveanamu
AusIEazenIsN1IAUITUlUALASIUSENdRn1Siun

- UTENIANITIEAMUA Gate period gean LA 7 Jwiing luusag 30 Ju ausgastdenisnis

'
ada a

) < 'y} v} o
A duluaudsausemannisivue

a v v [

- Tunsdinuseninnisiruaeuluiiausaniunisainbiunfnieg Gate threshold Tunsealsanan

Redemption Gate 3gldlamgiuvihnsdenglandndiuvesaf@evienyisayuansveinasu

WiguiuyaamIngdugnsianunvaanaauilanyiniuniauinnii Gate threshold 1U3EMNIANTT

9 9
¥ [

fviun Tnefl yargeueniiayuavsueIneamuAIAINYaAINTeIEAIMU (subscription)
UIn yarmsduasumeamuidi (switch in) indogarInsveAumIBaImY (redemption)
wazsingneyarnsduasumihsasuoen (switch out)
- UsEmdansagiansantmuaisnissudefumiisamuany Redemption Gate Tnsn1siad o
dneu (pro-rata basis) maﬁwéi’q%’u%aﬁwmaaqnuLLazﬁULﬂﬁauaaﬂ o Fuilld Redemption Gate
- UTEUNIANIT91ANITUININUA Redemption Gate ag gate period Tuusazaaunnsraiuls us

Redemption Gate 2gliif1n31 Redemption Gate 9uUf1 Wag gate period agliunNNINTETAULNAL

a

nszylilulasins
- AdASUTeRAuMIgAULAzdUUABNRRNdILmAD USEndanisasthluimenisluiuinsiuie

Aumheamudn bl auduidesudefumhsamuuazduiisusanlninudndiu (prorata basis)
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lnglifinsdnarduneu-ndswesrmdssudefuniisanu Nl dieniiamuaunsagnidnAdaiu
& I 1 [y a ] A A Y 2 & = aa A av o o
FoAunhuamukarduiisusendiunmiels dadulumutouluwarisnsiusendnnisivug

a o U o L4 da/ = ! U dl I a . U di,
USENInN1sagyiMsiudefumieamukarduilisueanliiiiu Redemption Gate nuT1ATUTD
AUVIEaY a0 JwinsSudeRuntigamu Mell Vuudnsaifinesuianinadeaiigane uSen
IAN15VRAIUANS AL TUTaAUMIIEA UMI oFULUABUNYIUamILAUNIT Redemption Gate 7
Usznels

a o L% ¥ Y VA 1 dl = £ %4 . (-7 £ %4
US¥NAnn15asudligoniisasmunsudielinisld Redemption sate lnglidnn
Tunsalndnnsleiaiesiio Redemption Gate 1 USENdIAN1T1RlTTIAUATRHBIUAITUSIITAIM

= oA 1Y
LaENam‘Wﬂaaﬂaulﬂ

Y@EIUAND

- UTENdANITTeaIudnSIUasuLUas 91 Gate threshold sandaUavunlas gate period lamiu

ARENLIVBIUTENIANIT wiildlsiInd1 Redemption Gate Yusnfiseylulasanis wagliiiu Gate

period gegn Mszylulasanis Ml seasdenisnisewinslulunuisnusendnnisivue

(%
o

USEMIaNT15veanudnsiae SudenuniivauvseduUfsuniisamuiunil Redemption Gate
senely

UFEN9nN1999aUaNS NaziUavulUasuInIeadun195e 13194015911 Redemption Gate lan

a o

N15unNLaN Redemption Gate NOUTTILIANAINUA N1TLTLAT 89819D ULNU Redemption Gate

[ %
v A

uay/ W3e3U Redemption Gate 1udu (1) el Tunsdlilsianansatrszamefumieamu
ludnfimdeld uisnianmsonefinsanenidndmdmisfumheamuimueiidnseglumens way
udeifevheamuiignenianddslaglsidndd

Uitninnmsveanudviiavihdeyavesmhsasmunnuia@il) srldlunmsfinsanuagviednduls

1509618 9] MAEIUIAUNTITIATEdE Redemption Gate TuTuvinnisiu

AMsAansanldaIaddle

vieminnisezidudliganiafionsanidenld Redemption Gate umnsnafuluusiay fusinsisl

nsldiedesiiet

USMTanisenafiansanld Redemption Gate laniznsdifiinaniuniselldund woussidudn

gounisalonsarlaiund Tneusendnniseradmundouluiievsdaaunisaiiliunfisae Gate

threshold l¢f Tnefiansanaintadesing q Miertes laun

1. arusuailunaingenenindau

2. ANNAFDIVRINAIANINEFUANAIRIINA1IEUNR AN INARBIVBINDMNUTINEAUNR MTeUsEEiudn
annAaedreIneuILligenndeiiulIuIaunsianouveneInuTIN SuinIINNTianou

HaUnd Wesandinislaneuunnnin Redemption Gate i nuall
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3. U9duBu 9 MuonNileNIAUANKATAINNITAIVRILTENIANS
il U3gndnnisenafinnsanlddeyaussananisnelddanasianiioguasvisoaufgiuuazvie
nsUszdiundatennedesvinianunsahlaielaunsaaniunislanelunaiwaztouly

U VLT 9

o NBIUIIU feeder fund waz fund of funds
dlenaauuaten1eiinisld redemption gate UFEMdansarinsandiiunisliaonadesiunasmu
Uangna
suazBuauAY :
idlenaauuatsnsld redemption gate UiEMdansazduiunslaenndosiunesulatenig ay
v o~

Joyanlasuan newudatems laglinanns best effort FaghionuisenvazlasudniseRuainddesy

[ [
A A v A = 1

FoAunivamuuazduudeusen wavaudndiu (pro-rata basis) YesrdeiutieAumiieamuLay
duilaeuenn a Tuiild Redemption Gate wiaidulumunafiiaveauseminnis uasailedauselav

v 1 < o v o A Y Y ) < =
voanemuarnemhgayuluddny lagandunsmuniglaidenssmusiunily uasiduluaium
Usgmafiiigidesimun

[

3. mMsivuadsmMsAnayarmiheasulunsiinsnddunnemusiu dnsamulesideddgyseyarmingdu

<

yasnosunNUszaudymuin anmeaes wisellanunsadmheldsesiafanmsauna Weldsurnuiugeu

v =2

MnEguanayszleoni vad. amnsaldisnisewinyadl miheamulaetuiinyarminddudnarndu o waglii
= a dl g

foniivamuinide eglunzilou a Junlatuiingaadnarndugfidaninazlasuiunendsain fAauise

Fmensnedutiule

6. mislduenselufudeAuniisamuaudded SUlTudmiorsng i uded onseddsvned uniisasmu
(suspension of dealings) US¥ninn1sneusINansasLiunsiagealifiu 1 Jwinis uudaglasunis
Wousfunafinanandninau lnsudininnisnesmusuinnsanud Tanndelsgainuazaumaaunadin
Sududessziunstomemhamulngldsuauduseuresiguanadsslond Suidosnn wesudumunsdla
nsdinilatedl
1. ldanunsadminie 91e Teu nannindvisensndduvenawusiu tnegsaumsaung

lanunsarwnyadmingduresnemuswldeginlusssy wasmunzay

¥
LY v

2
3. fwgddudulaiieAuasesUselovivesfoniisamulagsiy
4. nowmuswlaamulundnnindniensnddulusissema waslivgnisalogtlaegrmiansiliinty 3

Y

nolviinnansenudenawusNeg i@ Ay
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4.1 aaedpumsudnninginesusuamuliannidaindovsldamund el ewiglunsdi
nesnusmasplundnninddseuelunmatomnevinminduisiuiuninfesay 10 vosammingau
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A1519E85UDNTIEIUNTAYUVBINBIM U

G

dauil 1 : nsrdumIauNAUINAINTeanNIWIunagdny (single entity limit)

Usznnnsndau dNI1EIU

(% w39 NAV)

1 | as1ansnasging lddindnsndu
2 | miw CIS T3itin 10%
3 | Bushnv3ensansifiguiludnfgSulinvsedeannsiansi Lsitiu 20%

1
v

dnwalzed1slnog1anilenal
3.1 ¥ credit rating aglusedu investment grade
3.2 Wuswiaseandu sl lowzRunnsensiansiisguiadu

Jsenu

4 | asiansnianuaeATUI LRl Lifugnadsll wiuignslazgendy

v oy
v v =

0.1 Dunsransuid asanshmifo Afoendadstunungmane | (1) 10% v
ne vioaumassunsmdvdisanadldsvougeld | 2) dmihvesmsarsiiamuly
Usgnaugsnasuinsmalaglulsenalne benchmark + 5%
4.2 \Gusmansiiidnuazedidlangrmiedel

4.2.1 foeniuuigniavzideu

4.2.2 fooniinmsameteyaifunsmnlulaeiineazionnu
LU filing

0.2.3 lunsdiifunnansifsmuatudsswidosnivie
Wiy 397 Fu Huusiuiiasu wazllldiianvazay
5.2.1 ¥39 5.2.2 fllnsgyniumunsiansdanandendy
qﬂﬂaéﬁf‘:
4.2.3.1 5W. VY. %38 UA. AUNYMInedmegsivanIdy

QRIS
4.2.3.2 5UIATORUEY
4.2.3.3 5UIANTOIANTANATIZN
4.2.3.4 sunmsiitensinuAsLazannsainIsinees
4.2.3.5 usTvmansesaulderiogede
4.2.3.6 SUIASHAUIAVAVUIANAHAVUINE DY
wisseinelneg

4.2.3.7 suimsiitensdseenuaziiiduissemelne
4.2.3.8 su1AsdaaIuuiasEInelny

4.2.3.9 ua.
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Ussnnnsndau N8I

(% w249 NAV)

4.3 wausvglulssmelne
4.4 ¥ credit rating aglusedu investment grade
4.5 TunsaindunsrarsninuuaTutiseniuinndn 397 Yu wuws

Tuamu Aesungilyunionylussuuvas regulate market

5 | ningdudail ufuliiiugnml ududgnsle
5.1 asansuivamgileugeviglunseamudouenanning waINT

dmsuiasuimnluves SET (wilisudmansyudifesnas | (1) 10% w3e
ansegsymindniunsudlamitorilifimadnooeums | ) dmdhvemindaufiamulu
Humdnnindderslu SET) benchmark + 5%

52 psensvuiiesnlasuidniidndatumunganelne Sajuves
Uindnamdenglunseautorevdnninddmiudamu
hlves SET wailisudsuismilegseninadniiunisudly
wnflenavilifimafinaeuueenannistiovelu SET)

5.3 suiegluszwing IPO iflensaansieutienisniu 5.1

5.4 ludduansaviseyiusfiiusunnniideievesieenas

o

a15vsegdaya (issuer rating) aglusediu investment grade

Wy
55 ganssudil iedayad credit rating oglusedu investment
grade
5.5.1 reverse repo
5.5.2 OTC derivatives
5.6 e property TildnvarATUE LN
5.6.1 annsdoutonevioagluszning IPO lanisan
neSeudonslunseaubomevdnninddmiudamu
vhlUwes SET (wiliismdambefananiiegsening
sufumsudlumaionavilidimafinooumiedng
ponannIstowsluy SET)
5.6.2 Wumhevonemuilildtidnuurnszargnisamu
lufansedamIuning seansn1sign waudnsal

(diversified Fund) auuuIneNdunaunIium

6 | e property vaanawuilanwaugnszaensamulufanis | ldiiu 15%

1A59a5 19U odmsunIng 3edAVENIAN wadwsnsal
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(% w249 NAV)

(diversified fund) AUWLINAANUNITUANNAUA LazIldNwULA

56.1

7 | niwdFuduuenmilenniiseylude 1 - U8 6 (SIP) sauulaiAy 5%

B3
(% d\l Y

e lunsaldunsnddunellifivarmunneiu Single entity limit ¥03dSUHN HoBNASIENS VSRR
Y Y U v o

WAILAN T
1. RusNY3eATIa s UWINRUINNENSALHLUYDINDIYU

2. derivatives on organized exchange

dauil 2 : dnTIFUNITAMUNAUIUAUNGUNINTT (group limit)

Ussnnnsndau dNSIEIU

(% w849 NAV)

nsamulunindauvesuismmnuishitoglunguismadiontu | lifusnsladnsmileisl wlu
wiensiluadyanlugsnssumanisduduusemdngny 9n1laazaindn

(1) 25% %30

(2 dminesmindauiamuly

benchmark + 10%

vianewe: Tunsaldunswddudsil Lifldofmuaiientu group limit
1. RUANNYSaRSIESIBUWNRUHN AL ANDNITANEUIIUYD MF

2. derivatives on organized exchange

dauil 3 : gnsrdrunITaIURAIUIMAINUTTANNTNERY (product limit)

Usznnnsndau ans1dIU

(% w849 NAV)

1| n¥weausail saufulailAu 25%

1.1 fuaniu vieddyy ldiuiddeuleiudeuiious
nowulaadunsvinissulendnsiseniadunsianslaniy
Fansfingraneimun sizedlfeululinewuaunsauefug
p9nRTIETl6

1.2 Qudnviiensansifisunindudiniifiszeznainisknauvide

VY 12 Ly
1.3 total SIP @t 7 va9d1ull weilisiudensansnd ns1ansng

A v

wilfanu MlldnwazasudIufall
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Ussnnnsndau aNSIdIU

(% w849 NAV)

1.3.1 & credit rating ’ejsﬂuwﬁwhﬂ’i’] investment grade
3elull credit rating

2 | reverse repo TaliAiu 25%
3 | Securities lending TaiiAn 25%
4 | e CIS el 20%
5 | iy Property laiiAn 15%
6 | asranseidl (total SIP) sauAulailAY 15%

[ 1

6.1 NSWEFURUTD 7 VeddwN 1 : RTIEAIUNTAMUNAIIN
AueanMINgaunsandna (single entity limit)

6.2 AS1A15UT AFIEITIIUUNNUNLDUAUANUUTBDDTNAING

9

a1suag/viseroenaTIansNAINInNanansaamuls (non-

investment grade/ unrated)

7 | Derivatives 941l

Ao s

7.1 M3vingsnssy derivatives NiingUszasAiionIsanay | LifuyadiAnudssiied
\de19 (Hedging)

7.2 N511viNgINsU derivatives NdleNsanAIAEeS global exposure limit
(Hedging) nstinesulaiiinisasmu
ROIATLRIIE

9719 net exposure fiAnainnns
awulu derivatives lagdadliiiiu
100%

vanews: dmiunsamulufuhaviessasiisuyinfudhniionsdniueuvemnemu lifidedmuaiAeatu

product limit

dauil 4 : dandumsamuiawIunuanulidiuladelufianisiamu (concentration limit)

Ussnnnsndau DNSIEIU

(% a9 NAV)

1| viuvesuTensglasenile NnneuTINiuAglinMIdanisves uas. ewdeItu dewiduiu
WUVBIUTENTINAU < 25% Y29 1UIUENToRNFSIIMLAYEY

Uunilu (lidusiunistieriuvesnaamuinging)

2

2 | av1asnvil asansioniinanu vesy] | 2.100Au 1 Tu 3 veyadwildunensiiy (financial liability) ves
sanyelasenils (Lisudmsans 1 98nAs1a137180 W auiidamelilusunisdudmiuseu

nilnasgine) sroriiaiy¥aian el lunsdlideonnsiansdvidunig

nsRuneenlnineuasuseuTEEs AU ddnluuasdiliusing
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Ussnnnsndau

9n31dIY
(% w23 NAV)
Tusunisiiuanan vaq. enathyarndaumanisiuding1aun
safugarnt duntanisiiuniusuniniuaigadaefldlag
Foyaniaumanmsiuiuagdeadudoyadfimameundduns
vy
warlunsdififfoonasnanshiiiviaumnstunaiidame iy
umsRudmiuseussezianUy¥anan Wlddnsadiuliiv 1
Tu 3 YesyarmmIoonuazauswesaInudelvesoonite
tudureads Huulunsdifoonsmansléfinsunuy filing
Tuanwauzidulasenis (bond issuance program) lsfiansan
Juselasanis
2.2 lunsdifinesuasmulussansmudeilnedunmansfieantsl
wazdl credit rating agﬂmzﬁwﬁl’m'jw investment grade n3o kil
il credit rating 9 Uaa. awuiilenaswuneldnmsinnisves
Uaa. Meweriusuiuldifu 1 Tu 3 vesarinseenuasiaus
11y nransteananniuseads Suuinsdiifoonasansléd
MsBuLuL filing Tudnwazifulasenis (bond issuance
program) TAfinsandulasanis
(Snsrdrus 2.2 ldldfunsdidusmansiioonineyanadei
1. §W. UL Y150 UA. AUNYMINEIRI8TINENITUNITIRY
2. 5UIANTRRNHY
3. SUIANTOIANTAUATIZY
4. suAEITioMTNYATRATANNTAINTINYAT
5. UsTEMRaRsesALdeTiogendy
6. SWIMITRAUTIAMAIVUIANA UL VUINY DUUUTENA
e
7. suasiilensdsesnuaziiudusisussmalne
8. suIMIBaAwisUsEWAlNY
9. ua.
10. a0 TumsiuszninsUssmanusemalneduanndn
11.aatunsiuseUssmaniidnuaueviusadeafuyanany

1-9)
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Ussnnnsndau dNSIEIU

(% w249 NAV)

3 | wihe OIS vesnewplanowunils |- lhifiu 1 Tu 3 vesduaumiag AS Fenuaves MF uienawu
CIS sheusgmaioanymiiety
- Snsrdredulaldiunsamuesd
(1) nsasulusmize OIS vesnasmuiidnumsasududsd lng
lgsupnuiugeuaindnineu
(1.1) flvwaiéin
(1.2) fasstulnallaefongliii 2 T

(1.3) iuovasanauluniig

4 | miw property vaanasulanemu | luiAu 1 Tu 3 vasd1uIunuY property wgwmmaﬂﬂamu
il property feenmizetiu uwidumie property maﬂﬂamuﬁﬁ
Snwazasuiusl Inglafumnuidiureuand iy

(1) fywaan

2) donsulvsilaeiiongliiu 2 Y

(3) LauavgsianamuluInig

MainsAnadadiumuulauienisamusazdnsdiunsamuliduluamudsenianaznssumsidunaiayuieig
QREENIY
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AseAnsTsulien Runauuny uwasArlddnensnniiieninuannnaemusia wazgtoviieanu

V2970 UUUYIAMATUN 1 Favan 2566 Dedun 31 NINYIAN 2567

Arsssadsunazaldgnefiseniivainnasusay (GevazdeUvasyarminddugnsvanamysiu)

NS Soniuase Sennuase

s19NsAEEAAY 9ms1mulATINIS 1dA. 64-  1dA.65-  18.A 66-
31n.A.65  31n.A.66 3100 67
1 = 1 Y = 4
. ArsssullsudazaAnlgdnesaunesiuaiuszuiansia
. AsTTuann1IIAnIg TaiAu 0.944% 0.944% 0.944% 0.944%
. Anssndudguanayszlev 13itfin 0.065% 0.041% 0.041% 0.041%
Tegly
. Assulenunensilounilsamu AETTULEUNNT Tueglumsssisunsinnaed
IN1537187
. AaouUyd AN 0.024% 0.027% 0.032%
. AlIEDUe 1ailAu 0.171% 0.013% - 0.000%
2. ArsssulpuwazAlganenussaIunTs L .
s ANUNTIB4 i 13 Taidi
Tailgi
o AlslunstevenannIng AUNABD39 0.329% 0.213% 0.203%

Mewme 1. A13suillennisdnnis Arsssulleudauanauselevd uazAsssidenunensideu dniesazsiol veq
yarmingdunianun vindlgyad milduniaun LuusAsssuieonnisdnns douwanauseles wazung
nzilou o Jufiduin

2. 89 0nulATINS / NTenAUIseTIun dyaa i
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Y Ay '

Arsssafisniiieniiuainddsdiaviadianiaeasnu (% vasyaAmiaeamu)

CERIGURER

2566

s18n15TSENLAY ans1m1ulATINIg

1 = 1 1 1 a 1
ANSITULTHEUNIVIEVIEA Y Taidl Taidl Taidl Taidl

(front-end fee)

Asuilennssudeumiseamu Laidl Laidl 1id] Laidl
(back-end fee)

AssauonnsduAsumheamuil Taidl nsdldunsduilasurdevinnauiiiodoming
(SWITCHING IN) awuvesnammuil Samesssuieuassindy

AssuLllenlunsueniieamu

(GRH)
AsssuifleumsduiAsumieamusen Laidl nsdhdunsduasuvierinnaulaeidunis
(SWITCHING OUT) maﬁwﬂaaamumamamuﬁj Gl
AesTUllEnRzwiiuAsTsueylunissu
Fofumheammu (@i
Asssullaunsleuniigamu laitin 53.50 5 U fevleavu 1,000 iy
UM #18 1,000 (AnAsssuiondusi 100 Um
MUY VS DLAWYD wekdiAy 1,000 Umsaass)
1,000 e
BNTIEIUMLULILUNITAMUYBINBINU (Portfolio Turnover ratio: PTR) 0.57
AasUNBLLIAY :
NI :

(1) vl aufivsenadidnau nan. uazseazdealasimanesuimun ynaedimadenduassandouvde
Aldsevosnamuiudulnefsuauliiudosasivosrssamieuvdemldienislussosnainiled (fudu
mndangeanditmuallumilidedvin) Tnsuidnianmsuedostuiunmmuneandeaiivszniedinmu na.o.
fvuauazamsazidoaiimualulasinis leun
(1.1) vismiansazudsifamunsudamthlaitosnd 60 YudeunsSenifiudsandoviomlddefifiaiu
TneUausemieludi@awme o drdnaulnguasdinnuainivesusninms ddnaulnguaz/vie
dtfnauavvesaiuayunsnevieudoRumheamuilldfunisusininudninns uas/vieru
Auledvesusendanis

(1.2) udslidinanunaznssums nan. nsunelu 15 Sufuudiudsuuag

2 Asssudeuuazanldinenieg Wudnsfiswndyariin ndgsiaanie viensdu iusadeiu (@)
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now L UnBaviause nund

(3)
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(5)

J A

AldTngaus Ntsendvisewiiuiesar 0.01 vewad mInddugrsvenamu
adl UsemdnnisazliSeniiuasssuillongdousminasssudeunsduilasumbeamuuazasssuiey
MIveLazsUTeRunheau lneustndanisaziseniuiiessd slaegrmils @) winiu

U3¥ndanisenavzieniiuaisssuilsunisuieniieamu SudeAunilisamu wardudsuniieamnu AUl
awuusaznguvsousarUsznnveaaauliviniy Ineusdvdnnsazveeniiunsienituasssuieoudang
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dmsugawulssianan tunUaUnideviemiisamuiuuisninnisiaenss lawn gaamuaaduiiliueiamina

v

Wizl RUTEAudIAL WA, 253

o

[y

Mls dedndsvulaensesvdyaAnannsnduazaaiandnning w.A.2535 gamuaniduiidndsduniy
3 gsnausiudinuazUseiude suimsanzia newmudsesdenaigle

ANTIANTVDIUSYNINNIT
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NoIULUABAVAUIT YU

HaN15ANTLIIY " nawuUadanay3e yund "

doumnas doumnas daunas doumnas daunas S Feve
3 oy 6 oy 13! 39! 59" 109" nany !
28 5.A. 66 30 L.8. 67 31 u.A. 67 31 n.A. 66 30 n.A. 64 31 n.A. 62 31 n.A. 57 18 n.A. 46
fiq fia fia a9 fia a9 a9 fia
31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67 31 n.A. 67
ES-TTW! -3.27 -4.21 -0.61 -10.03 -1.34 -4.08 -0.48 6.91
sllumsgiu? -1.48 -1.09 0.15 -5.01 -0.12 0.10 241 6.03
AURUNIUTDINANITANTUIU 10.54 8.69 10.15 11.22 10.18 14.58 13.48 17.19
AMURUNIUYDY Benchmark 5.08 4.25 4.94 5.47 5.55 8.37 7.23 9.42
NN :

1. Seuazsol’
2. filunsgiu’ Ae drllnanouwnusiunainvanninguislszmelng (SET TRI) nanauwnusinvessailiusUnssguiavesaunay

Aa1ANS1a1511 bne (Total Return of ThaiBMA Government Bond Index) (1-3 Years) WagRanaUknusIuyad

suiliuiAnAwInaINteya Mark-to-Market Sigusiuauindetislusydviiamu (888 July) vesaunaunan

£

p31a15uillng (Total Return of ThaiBMA MTM Corporate Bond Index) (1-3 Years) lusmnsngau 2 : 1 : 1 u3em
Jansveanudnsnzfsunlasinginlunsieuiieunun viEndamsiiunisuazinzantiedneldnseu

wleviemsamuinivun lnguTenianisasilamedoyauazidslvigamunsuarmiiegadaauiaiuninig

£
LY v v Aou v '

Wasudgin Aesuieiediumdin uaswsnalunisddsuiidiadinaraiiunsassenaluiuleduesuiem

e

Jan1s melunani dasmuannsaldussleviandeyatunisdnaulaasmuld

BNEINTIANANTSAL LYo WUT At Uil Iy lumuinsgIunsianansAiua

GUENﬂE]W!‘Nﬁ')ll‘UBﬂﬂﬂﬁﬂuﬁgﬁﬂﬁﬂﬂ’lﬁaﬂwu

namsandunuluefinvesnasusiy dlmdudduduimanisanduaulueuiag
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43
eastspnng
investments

A Prudential plc company ‘;3’/

naNuLiladanadse nuni

FEunIsAINUlUNaNNSndLasnIwasudu

o4 Jufl 31 nangrAn 2567

dnsn
sonidy

dandnnind

(%)

TRIS

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

Susurrnnindatia

FITCH S&P

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

suIne

sCB

BBL

KBANK

KKP

KTB

TTB

TCAP
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J0 (Hrnu)

TQM VS fiAan daun 19.70 551.60 0.32 551.60 0.30
110 (urneu)

BLA U3 ngamwilsein 14.40 252.00 0.15 252.00 0.14

0 910 (Unngu)
usRdeusi 1,412.50 0.83 1,412.50 0.77
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7. A19R9I1 ANALN LAy mLLanmammuLauamwmsawu wuuesuAweliuInisnemusiy mawwmsawu s
YYAUNIILAINY MmaaimaﬂawﬂwmsaquiaamumLLamawﬁIuwmsaqm (Fund Book) maimwuau‘m
drifnaunuenIIng n.8.0. oYy N weduraulssuiunmsls Tufusy Tuadesudulumium® senumsiemie
Ny wavwuunasudue wmmﬂmawu

8. arlaelun1sdoni i uazeldanglumsindwddeusnnan Usematesinsassenasg 7 lundedodinsi
EACEIVEALAGITERE N LLav/masmmimmwmaawuuavmﬂaawma’mmﬂ‘uﬂawmsamwmwmmiwmmumaﬁ

ﬁUWWQﬂﬂq‘UUMWZJVlﬂmUﬂiﬁJﬂ”Ii n.8.9. Msed1nU n.a.m. Ui“’ﬂ’]ﬂﬂﬂ‘lﬁﬂﬂ‘ﬁi@ﬂ{]‘ﬁﬂ’]ﬂf‘l’WI‘uﬂ .
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a

9. ﬂﬂsumas[,umswmmuﬁuamaLLa~Lﬂmﬂma“ Toyanfontiuadyu

10. ﬂﬂﬂmﬂunﬁaawm

11. m’[ﬂmsﬂumisuszmvLaumszjwmaawu LLa”ﬂ’ﬂ‘UmEﬂUMS“Uﬁ”LQUﬂ’]iU‘U@ﬂuﬁu’JEJa\‘mu

12. Aldanev3easssudenmnge mﬂmmiumiammiﬂawu U mmiﬂmﬂavimamisumsaummmmmﬂmi
Wasuwlawdlalasenis ﬂﬂﬂwmmmmmumimLaﬂmi way/visentadeldneuiudfiontvamu Avldaielunsdn
Usgyufionivau “am Snns Alddesineg 9 mmmﬁuummgmms mamumawammmmwmmmaammgwmaauim
aldsnelunshnsledoans LLavmam%msJauiﬂLwaﬂivimjumadﬂawuma@awmsawu

13. Anlfreuazsssuioniiinannsliuinsvessunms vieglivsnisdulafifedesiuisnmsuemieamu
WaL/130 aﬁmiimjaﬂwmsaqm LLav/mmﬁmimivm%a‘mmamm LLav/mmﬁmﬁmvmmaﬂwuwawwusw
I Ualiusnng

14, ldseiiinainnisaneSutluna

15. eldnelunisinnuguanisdnn1sneanusim (independent Oversight Entity : “IOE”) (§113)

VoY
[

8.3 AsssuflendiFeniiuanddsdensedionieau

u

AN5ISUHBNNTSVIEVUI8aINY (Front-end fee)

9

A1sTIUlBuNITUIeiIgau (Front-end fee) : lail
ASITUNENNTTUTRAUMIIEAMU (Back-end fee)

A1sTIUBNNTTTUZRRUMUIEAU (Back-end fee) : il
' = 4 a H 2 . . .
AssuLlsunsiuRBUMlIEamu (Switching in)

amflmﬁssmuaumsauLﬂaauwmaawumﬂ EENG RN LT Tty ﬁgqmﬂﬂamuimmﬂﬁﬁﬁmﬁmmi
et wazanuisminnsdu

Uswmmn'ﬁamflmsssmuaumsauLﬂaauwmaawumﬂ 893 AIAUASITNLELN13YY (Front-end fee)

swazBaLaLAN :

U'iuiﬂﬁmﬁﬂ’]ﬁﬁllL'uEJZJﬂ’li?{‘UL‘UﬁEJuWu?EJﬁQMUL‘U’]IUBWTﬂNLﬂ‘LIiE]EJau 1.070 Y093afMUIBALYU
SwaziBunuiuiL ) )

- ﬂimmumiamﬂaaw%ﬁmauLﬁa%amwamuﬁuaaﬂamuﬁ gn1AsTTleNasviuAsssenlunisve
Mheamu

- ﬂimtﬂum'ﬁﬁ‘uL‘UaEJ‘L!‘Mia‘Mﬂﬂa‘UI@EJLﬂumisd’]EJFWMU’JEJaW]WUENﬂENVluu 8nAsITUeNasvIUASTIL Y
Iums'ﬁmlaﬂwmaawu

Failduusvdsniansosimuniduedeiy

AsIIUENNsFUUAUIEaIUaan (Switching out)

amqmﬁimuaun'ﬁauLﬂaawmaaawuaaﬂ gn1AeT TRy NensalduiUasueenludinesmusiy
aeldinsuimsvesuisninns uazuisniansdu

UszanumsensiAtsssudsunisduasuniisamuesn . 9nsLAgIAUASITNIENNNTIUTRAY (Back-end
fee)
T18AZIDALNULAY :

UivmmmimﬁiiuLuaumiamﬂaawm&Jaamaaﬂiuamﬂmﬂmaaav 1.070 Y04aA MR
aziBuaLi - i} )

- ﬂimmumiauLﬂasuﬁaﬁ’ﬂﬂauLﬁa%awmaammamamuﬁ dnsAsssulisnasiiiuAsssutenlunisve
miamnu )

- mmmumiauLﬂaaumamnaﬂ@sLﬂumiﬁmaﬂuwmamwumamaamﬁ gnAsITULlENaITUAE TN
’Lumiiwaﬂwmaamu

il uusiusndnmsaesinuaiduegiedu
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ArsssuLieun1slouniaeasu : &
AsTIILEY : 5.0 UM
fiavitaeasyu : 1000.0 e

3LAWVAY : 1000.0 MUY
AsssuLeun1seananasuansanslumilsamu : i

aduaz : 50.0 UM
AUSunsalvgAunlteaunaustaziIantonsasiualulasenIg (Exit Fee) : Ll
' a oA =
A1sTalendy :
' oA
A5TTUHENAYY
ludnsliiiu Sovaz vesyaAIMUIwaImNY : -
AUNTID3

o N v

FuazdeaaLiY (ﬁﬂﬁsimﬁauﬁﬁsnlﬁumné a%ama@aamjwamu) :

1 dsssuilounslouuAmeiumbeamuvielulunaihdgTliungtevisau musasfisurmsmdudinundu
mymlulunnsTiusnistowiu

2 aldanauazasssueufiieniestunisvhsmenisue nssudenuy miauLUaawm8aw1umii°umeﬁaamwawu
mamiaﬂmumﬂmmims WU sWIANSINYY N1sinsERuAsugeRulvitevieau siensepnseule 1 il
e mMun mawmaumammsawa TngwenzileuniieamuazAnmsssuionngiiontivasmuriodauniy
ammmawLuawmaawum‘mumLﬂuﬂwsmlﬂiumﬂmiﬂﬁawmwmaan

3 UiSndnmsenaBeniiuasssileunteailidne i 9 VNFAUTTORT MU IBAIU "Lummmmaamumamawmaawu
Soweliussndnnsuiewenziloumiiunisg 1n 9 hdunsdifues uonwitonnnisidunismaUnivesuisnianis
viseuevzLiou malwwuuumwwaaﬁlmwL‘Uummﬂi YAIARNZMIYOINAUYTE Hleviieamu Wy AsTsandounis
‘U@L‘Uﬁ&l‘wﬂa ana ‘maa FudluiBsunas mauaiumuauau 9 miaafﬂ,wm8aw1u°[.‘v1mmmaamwawu Tunsdigame
ViEodun msaaﬂmaaaimaﬂawﬂwmEJawwaaamummmmamﬂwmaawu (Fund Book) masﬂmuauwammm
ANNENTTUNIT N.A.0. DU sauroulisunsld msaaﬂwﬂmmEJﬂwmaawulwluﬂsmammwsalummmmaa
e aawuLLﬁ]asuauauzuwumﬂiuﬂiumuaﬂmaq mﬂﬁlmmmsammﬂLqumﬂamfuwm Numﬂmaqmawmaawumm
mmﬂsuaqmaqmaawmaawulm sy Imwswammimamamwsm‘mmaawmuﬂmmﬁssmuaumﬂmawumama
‘vmaawumwmmsqmamuammmw f\mmimauwmLUawmaanwuﬂwwumluﬂwilmusﬂwsaﬂwmumman
NUEWR) )

nsAwInAsTTULEILaY m%mwLiemLﬂ‘umﬂﬁ&q%aﬁar;:iﬁawiwamu WUINBFyaALiin MEgsAaang vie
nddulalurhusaientu @)

3

E

8.4 ATN1TAUIULATANINYAISTTULIL

miﬁﬂmmmﬁﬁuLﬁauLLasﬁﬂ%’ﬁhwhm agIndenSyadiiin mEgsiaane viemedulaluihueaduatu (i)
NMIAUINASTTULTENNITIANTT mﬁiimuammuamaﬂiﬂaﬁuu Assnnionunevgifoumieanu asdnaiduneiy
wazBeniivannemudusedou aelu 5 aummim"l,ﬂmmuaumau
mwlmawaiunwamwLummmismLﬂumumﬁiimuamau 9 Jznifiunuiitneass Tumadgdugndnnsasiiansanda
mammmwaamaammaLﬂumﬂmmmmnmwmaaawnﬂummummmnmmimuﬂiﬂwumﬂmﬂﬁumauu Wil
mimﬂﬂmwmﬂemﬁ]uLﬂulﬂmwuu']mmumwmwmmdmsJammJ inUnyduasaeudndsueugauiUsendlne
uamm‘wEJauawﬁmaaﬂawui’mmﬁﬂumﬁmmmﬂﬂfzma Lﬂummmwaaﬂuaﬂamumw

8.5 ﬂ'liL‘UﬁEl‘LlLL"Uaﬂﬂ'lﬁiiilm&l&l‘lﬂiaﬂﬂhﬁ]']ﬂ
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namuIUAdANAU3I NUNI nan

nsilAsULUaANS TS TEN/A 1Eae A15ALIUNISVDY UAA.
1. N1sNNAsSsULTeN/A1dane
1.1 muiszylilulasanig

L‘UG]LNEJZ ‘Lmawumwmwm 3 JUYINN1INDUNIT

1.1.1 lugnsnszylulasanis
Feniiudintu

1.1.2 fiudnsiiiszyilulassnnst@nns
Arunagatnaulilulasan1swalingIunse
Wagukladhuanwaznanaile)

1.1.2.1 nsdliiu > 5% 19380919152Y [uaq. dedldsundnay’ wazudslidinaunsuamely
13lulpssng 15 Tuiuusiuniuasundas

e’ ’Lmaawmammmwm > 60 JUNBUNNS
LiEJﬂLﬂUL‘WlI‘U‘u warhIddnunsIuAgly 15 Ju
TuusufiiUasunla

1.2 upnsaldannlasenis Va9, dosend’ Wendlulasinig
2. N1sanATsssuLian/Anlgane

1.1.2.2 58U < 5% V90RI7
seulilulasams

{

Wawe?® Tifamunsiuaiely 3 fuhnisduusiuid
Msiseniivanas

Uaa. anunsavennilasens tnglinendrdnaudiv
2.2 wanssluaniiszylilulasenns YOU

msutlalasanisludesiangnn

2.1 anuisyylilulasenis

L iflgufusnsveisaussesnanfounds 1 Jiuusiui vas. Senfuasssuiden/aldanennaiiuay

2 madawedeyadosnsyinlagisnsivanzausuwhliiulaldidamuldunsudeyadnaniediaiis

3

AflunsmudsEnARuenIIHNSMAusaIauIwRevannmue Jeuly warisnistunsvendgiionivamu uaznis
IAUTEYUANOVUILA UYDINBIYUTIU

9. 1ATAHBUINITANUALIFNINAFDIVDINDWUTIY
= o v v < v A
- invasiian1sivuavigamutugTunseanldang
Arsssuisunisvreduilailduluaudsunasestesnanfinvua (liquidity fee) :
naInUsUIY
an31A15TINlEN liquidity fee Tiiiufouas (vasyarwBamw) : 2.00

S18aZLDUALNULAYN

sfugammseRumhsamuriedulasumiisamueen lifninfesas 10 vesyarmIngaugrsvosnamu
wag / 130 ﬁuaunmmiaamawmaawulmmumw 30 U

véninausinaziouly

UitndnnisainnsanSeniu Liquidity Fee Tudwsngegaliiuiosas 2 vesyarmbuamu lnsuivndnnisay
Waesns1 Liquidity Fee AiGonifuads i’mmaum‘uuammsmaﬂwuwaamumaaumawmmaawuaaﬂ way
‘wia'ﬁv‘avnmmiaamawmaawumwi&mLﬂ‘umﬁsiuLuwﬁiuwmaaw’mmmamaﬂawuiw waz/Msennaiu
"Lszmsuaqmwammimamumwawwauwmwammﬁmmﬂ

foaadns

- U3tmdnmsveanudvBiuasuulassng Liquidity Fee ‘vn,isJﬂmmiﬂﬂmmaawu%aqmwwms wailsiifiy
dnsrgeandiimunlilulasenis s:mmmiLUaEJuLLUaﬂivmumammismmwm&Jawumaa‘uLﬂaauaaﬂ IR0
iwawL’Jmmiaamawmaawum“LiemLﬂumﬁ'ﬁuLuwuiﬂmmawu%aqmwammi LLmlmmmmammmE“g



namuIUAdANAU3I NUNI nan

ﬂumaamﬂaawmsawuaaﬂ waz/m3e lAuninszeznandonsesfismunlilulasenis lneusemdnnisazdawme
Iu‘wmaa%mummamﬂawuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm

. inammimaamuammmmmwavLa*asmaﬂLﬂm%LLav/maLﬂaulsu wardnI1 Liquidity Fee Fumnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisiiadesile Liquidity Fee Imummiuu

msfinsanldinsesdle

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndnsilunsasfurhnsiitnsldindesiod

. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefindnnislunisinsandulumuulouisuazuwmsiiuiem
IANITAINUA Imawmsmmﬂﬂa%mq 9 fiieadas leuwn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) WU bid-ask spread fiasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (613) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) iku:uammsmSﬂwm8awumaauLUastmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVDINDIVUTIY 1YY amwmawawswaauwﬂawuaamm

5) WosHN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁawwmimﬂmauaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

< lunsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion 3Ly
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

nsuuyaAminddugnidiegnsnisauiniiazioudunuluntstevienindduvanaeusau (swing pricing) :

q

naInNUsUIY
ansngegaliitiuiosas : 2.00 YosAAMIIEAIY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wdnnaueuaziouly

. inwmimmwummq swing factor gegaliiiusasay 2 YA UILAMY LarUTENInNTILRAITULERN
151 Swing Pricing #wdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
‘lJiuIEJSU“wUQﬂﬂQWIULLavNﬂEJ‘ViU’JEJﬁVl‘HLU‘LJﬁ’]ﬂﬁU

. svvmg factor waﬂmﬂumiwaﬁmwLﬂulﬂmmuiammauLLmvmvmiwmmimwum TngRarsanantadesig
5 MAgdoe laun

1. mumuuamﬂ%mamﬂmwamamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuulasly
mamwaﬁmamwaaumwuuamﬂﬂmsfl,um'ﬁﬂmammumiawu uaY/%3o mumuuamﬂ%mwmL'aaﬂmumﬂ
NOUTINUAN (n36l feeder fund %50 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Judu

2. mumuLLamﬂﬁumamﬁmaiﬂﬁu REPO LwaLaiuaﬂm%aa‘aamummammﬂimm (B13) wag/vive Aunulunis
ﬂiﬂ%mﬂmiauwuﬁLwaﬁaaﬂummLasm

3 ﬁ%aau 9 wawmm‘lﬂ,uamﬂm vmmammuamwﬂaawawaﬂmw&mﬂawusmaafvm

Wil waamﬂ1'aawwﬁmmﬂmauaﬂﬁummmimEﬂ,mmamﬁmwuaEJLLaumaammmuLLau‘wiam'ﬁ’d'ﬁuLuumﬂ
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HadeiRetesvihiiaansarmiliiielannsasfumsidnelunauardouls a vaedu

« Swing Thresholds findnnislunisinsandulumuulevenasuummefiviendanstivun Taefaisanan
Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuamfavmmmmmwaauwawu

3, ‘Uaaaau 9 foradnialueuan 4 Aiansguanmagesvevdnnindinewusmamu

Wil ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeneateaifianunsavilaiioliaunsasiiiunsianslunaiiaztouly o vaztu 9

« o0 vurlowauznils USEMdnnns 92l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsaudiu
wSesdielunisusmsenudssanineaasduls

Soanudns

. inammimaamuammvuwamamamuwawwﬂﬂuum(mu prllunsfinnsanwasviesnavlasosing « 1
Aendestunisiiadesile Swing Pricing Tufurmsti

- U3ndansveanudvBivdsunlasns swing factor fiFeniiuats IdmunaefitavesuTindanis udliiAusng
aqawmmml*ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmaamwuwawbummmﬂﬂiﬂumiwmimLLavmamaﬂmmma 9
fdetestunisliiedesiie swing pricing Tufurhnsiiu naluigndansveasiudvinazhidsundasmsduiu
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usinaends
ﬂi”mgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLaulmLLaviwmwwmaamum
Frseapdefioniulilsdu Lilasunsdnassnieaamnu ézmLﬂuiﬂmmaswuwawwwwms

sl

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
Iuﬂimwmwmmiwmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummisﬁama’Lwammummuam%amEJ

wmaawuawﬁmmﬂmmmEJUﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fusemdnns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) mﬂuammi

amﬂaawuwawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLiaun1sYavieniieasunasioudunulun1sPauenIngauvaInawusId (Anti-Dilution Levies - ADLs) :
naInNUsWNIY
ansngegaliitiufosas : 2.00 YoaAAMIIEAI

SIUALLDUALNULAY :

wannasuaziiouly

« US¥ninnnsagiiansauseniiiu ADLs iuamwmamlumusaaau 2 YDYAAMUITALIU

« US¥ninnnsagiansauseniiiu ADLs ImawaﬂmﬂumiwmamLﬂuwmmuismaLLaWLmewmwwms
Avun 1ngag azjmsﬂmﬂgsvL‘U&JuLLavma‘inmmLLaW‘maLmeaUgumaamumm N.8.9. LA NI DFUIANUIEY
ammsaamuLLavmawmmmwmmuwau Vil n13Rviue ADLs factor azdnilsdetladefiiedas leun

1) mu‘wuuauﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁm (transaction costs) 11 bid-ask spread fivdsuulasiy
amms&vamervﬁwsJaumu‘muLLa.,,m"LﬁnmsJIumssﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬁumwmwaﬂmumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁaummumuua ﬂﬂm’maumﬂmmaq Lﬂumu

2) mu‘wuLLauﬂﬂsumamsmﬁsﬂﬁm REPO LwaLasmamwﬂaaniamﬁsﬂﬁmmdwm (613) waz/vise Aunulunis
Uiuismﬁmiauwuﬁmaﬂaqﬂummmm

3) i’JﬁmsJau 9 mamﬂmuluamﬂm mmaﬂswwuamwmawawaﬂmwwaawuimawu

198l ‘Uswammsmﬁ]wmimﬂwauaﬂswmmmsm&flmsuamamwuaEJLLavmaaum%mLLavmamsﬂsvmumﬂ
‘i’]ﬁ]ﬁ]smmmﬁuaammmmm‘mﬂﬂL‘waiwmmsamLuuﬂ'ﬁlmmﬂunawuavLaau”Lsu o vzt 9

« NM3N%UA ADLs threshold MMaﬂﬂ'ﬁGLUﬂ'ﬁ‘Wf\]’]iﬂﬂLUUiUW]?JUIEJU”IEJLLauLL‘U’JV]”NV]USUW%GWWSWM‘U@ IﬂEJ‘Ui‘EW]
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namuIUAdANAU3I NUNI nan

Fansazilsdatladefiietosiiieades leun

1) dNNASBIVBINDINUTIN LU am‘wmawawswaauwﬂawuaamm

2) WaSANIIAINU uT,ststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 foradniuluewian 4 ANanszyUan AW MANNING AN UTINAWY
witusEndansenafiansanly magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
Yaseiiederiiiaunsailafieliamnsasndunsiinelunauasdouls o vaedu I

« o0 vurlowauznile USEndnnng a2l ADLs wdeuiu Swine Pricing wianunsaldisiutuedesiielunsuims
audssanineaosduls

Soanudns
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