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UIEMINNI392 IR ILATOILBNITUTMTUAZIANITANUALIFUANNARBIVDINBIU (Liquidity Management
Tools) A4il

1. wsesdlensmuunbigaapudugsuniszailding
1.1 Arsssutdsunissnwaniweass (liquidity fee)

nowusaly

gnsAeTsulisumssnnanmedetliiiudesay 2 vesarmiivawu
sefuyaAMsUeAunhsamunieduilasumisasueen lidininfesas 5 vesyarmindau
qVIzvRINeIU UaE / vise srzniaInishenseathuamuliliiundl 30 u

vaninaitazieuly

Usendnnisziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmiieamu lag
Uitmaansaslamesdng Liquidity Fee i3oniiuads maudassduyadinisvieAumieanmumio
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ieayueanta

. UTYNIANITVRAIUANSNavtTayavemuisamunnvla(@1d)unldlunsiiansuiwas e

v a

fndulaliowing o NAertesiunsidiaiesile Liquidity Fee Tuiuvinisiu
n1sansaldin3addie
a v o < ¥ aa a & v . R a 1 [ 1 [ o aa
- US¥ndansaslugldnaeiidanansudenty Liquidity fee Nwmnsneiuluusag uvinisniinis

T9a3pailaf
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. U3Tndanisazfiansaniseniiu Liquidity Fee Tnafinannistunisiansaundulyauuloviouay
WINRIUTENdAnITAMUA Tneiarsanaintadedis o Aneates loun

1) Funuuazaildineainnisdevioningauresnosmusi (transaction costs) L bid-ask
spread fiAsuntasluannnistoveningausuyuuazaildinglunssnudadaunisamu
way/v3e FunuuazaldinefigniSenifuainnesusantatenis (n3dl feeder fund w3e
fund of funds) siEadunuLazealfdeuiifetes iTudu

2) AunukazAlYIIen15vNgINTIL REPO Walasuan nAaedseasuginssuvuinbg (913)
wag/v3e auvulunisuiuldnsansewiusinedesiuauides

3) TEAUYAAINITUIYAUNUEIYAMUNTBFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN
ilgamuvIionilgamuiaeandesiuuleuIenIsionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNBI UTDATDS
5) We3InN13AY UlEUIBNITAIU ARDAIUANTIZAAIATBINTNEFUTIAU

6) Hadudu q Aoruinduluewian Afinansznuaninadesvemdnningdnewunuamuy
TnsusdmianisenafinnsanlidoyaUszananmsnelddeianieiifloguagvioamfgiunas
vomsUssdiuanntiafeiiftesvifiamsaildifielamsadidunsidanelunauas
Souly o vy o

. lunsalffinsliieSesile Liquidity Fee 1 uS¥mdnnisanunsaSeniiu Liquidity Fee WisLfnann

n1sUTuyaAmsngdugninegasmsiwiniagneusuulunsieuiensndduvenaausiu
(swing pricing) (613) #3an1siiuA1essULlENNSTRUEMIER UNasiaudunulunIT v
NINGFUVDINBINUTIN (anti-dilution levies - ADLs) (1) wazanunsaldsiuiuiasasiielunis

USMIANULEIANINAFDIDULA

- Tunsdifiinsldiadedle Liquidity Fee i Guann Liquidity Fee AdsniAuldaztndudinesu
ogslsAmunisliinfesdlodiiingUssasdiilossmmanssnunisaufionaAadutuddemiae
amuiidsasamulunomusiely LﬂiawauiuimmmqﬂiumﬂLwaai’mmamammﬂﬁﬂamum
ae4ln

1.2 msUuyarmingduanimegninsauaiiasvisudunulun1sdeviensndduveinaanusi

(swing pricing)

noUsIUNIY
anasanliiuioas 2 vosyarnILaU Meds
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Full swing pricing

Partial swing pricing

vaninaitazieuly

. USENIANITIAMUABAT swing factor geanliiiiusoay 2 YBINAAIMUILAINU LavUTEN
dansaziasadenly Swing Pricing Fifu Full Swing Pricing 30 Partial Swing Pricing s
nasfitiavesuTendnns Tnemilsilselovivensmuuasitondiamududdy

. swing factor fnannislunisiarsandulumuulevisuaziuinieaiuseninnisiivun lay
W1saunantadeng o Aneates laun

1. Funuuazaildineainnisdevieningauvesnomusia (transaction costs) L bid-ask
spread fiAsuntasluannistoveningausuyuuazaldinglunssnudadaunisamu
waz/M30 dununazalddnefigniieniAvainnesmusanuaiema (nsdl feeder fund u3e
fund of funds) samdadunuias/vieAldieduiiietes s

2. fuNukazAlEINeN15vNgINTIU REPO tiaLasanInAaeesasugsnssuvuintg (613)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3. Hadudu q foradatuluewian ffnansenuaninadesuemdnningfineauuamuy
st Usmdamsenafinnsanlideyausvanaunimelideiinnieiifoguasvioauufgiunay
yomsUssdiunntiafeiifndearifiamsaildifelfausadidunsidaelunauas
Souly o vy o

«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun
TngRansanantadenig q Mneades laun

1. aNNASOIUDINBIUTI LU ANNAGEIUBIMINEAUTINBMUToATO

2. WBIANTAINU WlEUIUNITAMU ARDBAIUANIILAAIATDIMSNEFUNGMY

3. Uadvdu q Norafindulueuinn NANANTENUANINAGBIVBINANNTNGTNNBINUTINAIU
9l Usendnmsenafinnsanldfoyauszinansniglideiivsiiioguar vioauufigiunas
wsonsUssiuandadeningrdesinnarunsavilaiielvaiunsadndunisiinaieluna

uazRouly ol ezl 9

o vuzlavauzuils uSENIRn1g aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#
aunsalgsunuAIaalialunIsuSmsANUEssan InAaesdule
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JodIUEANS

. USENIANTveanudnsnaziveyavesmiigamunnyia (613 uldlunsiaisauazvie

fnaulaisesrng o MRetesiunmsldiaiesile Swing Pricing Tutuvinnisuu

U3EMdnN15v0auaEIUasuLUaIdnsT swing factor M3enAuase linunaefidovesuiem
Jams wildiiudnsgegaiivualilulasinis

U3EndansveanuAviiinsthademheamuiithssduieds sudidusestemieanmuly
Furhnnsfidnisldiedesile swing pricing LLazu%ﬁm’fmmi%ﬁwaﬂ%awmaamué’qﬂdwﬂﬂéﬂu
msfarsanuazviedndulaong 4 MAedestunisidinsesdio swing pricing Tusuvhmsiiu
Meiuendansveanudnsiierldasuuvasnssnidunsle q dlddfunsdesnaulald
wiieadestunisldiniesile swine pricing Tufuvinisiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
mhgamuimuaviousdveshnmstuliaunsndonfuiulfiarsnenstenisanud
tradedadiFenduldlai Lildfunsinassmieamu fafulununaeitavesuisninns

1S5RS LASalle

a v v [ v aa a = v . .. PN U [ 1 [ o aa
. Ui‘ls“Vl’ﬂ(ﬂﬂ’]i‘UELﬂumﬂjﬂaﬁqu‘ﬂW‘ﬂﬁim’]La@ﬂ&L‘U Swing Pricing Ausnanenuluwnagiuyiing Ng

A5 bULAS 0901

Tunsdifius¥msnnisiansanld partial swing pricing sz unsldiamzTuvnisdevelad
é’mz«hmmmamsﬁamwmaamuam%ﬁumﬂamul,ﬁ&JUﬁ’umamm%’wéﬁuam%ﬁu’wmmmﬂawuﬁﬂ"}
LAUNIT swing threshold fiusEnsanisrnun Imawmamsﬁamwmaawuamﬁmaaﬂawu
mmzumﬂmammiszjwmﬂawu (subscription) U’muammiamﬂaawmaawum (switch
in) WNALEYAAINITVIYAUNIIEAMY (redemption) LLamnmagammiaULUaawmaamu
9on (switch out) s SpazBenIMsAwaLiulUnIsivssdanisimun

1.3 Asssuileun1sdevigniieamuiasisudunulun1sdoviensnddu vanewusin (Anti-Dilution
Levies — ADLs)

nousIUNIY
ansasanliiiuiosar 2 Yosyar Ay

PANNUNBAZEaULY

UEndnmMsagiiansandeniiu ADLs Tudhsngeanliiiuiosay 2 vesyamviisamu

UitmdnmsazRiansandeniiu ADLs Tnefudnnistunisiansandulumuulousuaziuimied
USEndnnisivun tngazegnelingseidousasviseuseniauasvsenuiniuiivesdiney
n.8.9. LLaw%aamﬂuu'%@’w%’mm%amuuaw%amaamuﬁﬁﬁmwé"u Wail n3rmue ADLs
factor avfilsietladeiiieados leun
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1)

funuuageldareainn1sterening dureanaswusn (transaction costs) L bid-ask
spread MAsuudasiuannisterenindaudunuuazaldielunssnmdadaunsasmu
wa/v3e Funuuazailddnefigniienivainnesusinvaienie (nsdl feeder fund %130
fund of funds) samdadunuiazelddreduiifeites iHusu

AUNULAZATEI18N15915INTTU REPO LiaL@31anINAd 895095 UgINTTHIUIAINgY (613)
waz/vse sunulunisusuldnsianseyiusinetosiuninudss

Hadudu « forafntuluowian Afinansenuaninadomomdnningfinesmusiuasmu
st Usmdamsenafinnsanlideyausvanaunismelideiinnieiifoguasvioauufgiunay
viemsUszdunndadefiferdesifiansnsaildidfielanunsadiiunsidnslunaiuay
Souly o vausiiu 9

«  A19%UA ADLs threshold findnnstunisiarsatdulusmuulauiswashuinianusendnnis
Avue 1AgUSENIANISaAteatadeNNe I aaine dad bawn

1)

ANINARBIVDINDIUTIN WU aNNAdowemngauninesuienses

WOTNNITAMU WHVILNITAMU ARBAIUANITARIATDIMNTNIFUNAIY

o

Jadudu 9 Nonuintuluswinn NiNaNIENUANINARDIVBIMENNTNENNBIUTINAU

MelusEndanisenafiansanld deyausznansnglddeiiviiileguarvisauufigiunas

Y
J a

A a v a o v | A oy A v Y
wionsusziluandadeiiiiuitewinnaunsavilaielvaunsasudunisianielunan
uazRouly ol vaziu 9

o o aulavasuids uSEndnnis agluly ADLs wSeunu Swing Pricing wag1u1salesauiu
isasdiolunsusmsaudssan naaesouls

Yoa9IUENS
. UTENIANISvRanIuANiNazieyavemiiuamunnuda@ndl) uldlunsiinnsuiuasuse
Anaulalsnedne o AReatesiunisidiniesils ADLs Tuiuvinisiu

. UiIndnnsveanudnifashademheamuitisyiiusiode nudiiuseatenieamuly
fuvinsfidnnsldiadesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fosanuasviiedadulaowing q Miedestunisidiniasdio ADLs Tufurihnsiu steduidm
Fansveanudnsiarlivdsuwdasnmsiniunisle q dldsudunisuiedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadentsamu
Fanuavdounsdiuresiuinstuliannsadeniuiulduasenstoniiamuiitisedag
daiisendulildduy Wdsunmstaassmheamu Sadulumunasfidevesusmians
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2.

- US¥VdANISTeanIuANSazseniu Anti-dilution levies — ADLs 91nK7vT18N158evaeav

wagduiasumheamudn vieveAumhsamuuarduidsunioamueen ilesilslailmils
A ADLs threshold fiuemrmunly safswisniansveanuansiazfiarsandmundam
33y ADLs Aumnsnefiuld uazveanuansiviidermunisnfslunisGonifuangse
fivsenistemheamuuardudsumisamuid vievefumieanuuasduidsunie
asuoonluUinasnnauuuIsiuTEndanisazdmueld

U3ENInNsveanudvsiuasunUaddng ADLs MiFeniuas lanunaeidanesuseninnis us
Lifudnsasganivualilulasanis lneusendnnsesUawmelunilsdedyiudiudeayananu
Tuaz/MseuledveIUITNaN1sUEorUN 1Y eINNBUNUT VAN SR

n1snAsaldiaTesile
- Usemdnniseziludldnasiidafinnsandenldnmsioniu ADLs Auwsndnsiuluusay furinisid

'
=

v oA o X
RFIGIGER R

- Us¥ndan1seafiansanseniu ADLs Tnganilunsldiangiuinisdevislafidndiuvesyan

Formisamuanivomnamuiisuiy uﬂaﬁm%“wéﬁqu%ﬁgwmmamamu FAnAund1 ADLs
threshold Aiu&maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Fomiwawmu (subscription) vangarNsduIABuheammudn (switch in) Findaeyadnig
YBAUNIIBaImL (redemption) LaginsIyaA1NTEUIUA sUMIBaI N (switch out)
fiail Twandentmasiuandulunmdsfiuisniamatimun

USENIAn3imun ADLs Threshold tnglddayadiasialuil
1) yadAnsPeviheamulardulldsudiinnninyaninsugaumhyamukardulUaeusen

2) yaAmsgenhivamulazduilfsuinlosniiyadinisuigaunieamulazduldeusen

Iy

Qe

IUSENINNI5D1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

=

a a

- lunsalifinisldimsesiio ADLs § ADLs Mi3sniAvldazdinduidinesu eg1slsiniunisldy

[

\wreatilingUszasAiauITnINaNsENUN A UDRATUR UL Revthefdmsamulunamu

(%
A o Al

poly seslellylaliingussasdiioasnnanauwnulvinesuusiessle

nsiruateulursetednfnlunissumdiefuniiyamu
2.1 5382a1M9BHINENNINNBUNMTVIBAUNUILAIMU (notice period)

noUsIUNIY
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oK N eNUIUaUABINIT LN UNUITAINULAAITUAT AauATaEag 5 vasyanmMInddugnsves
newmu swfdisuEnianisarmilunaigeaaliiiu 5 Juvinis

vannasiuaziouly

. UsEndamsezimuaszeznatiigdevtsamudesudsarmiineunisldneunisvamu
(Notice period) l@augasfiiavesuisninnis uslaiiAu Notice period gegadiimualily
Tasens ufsudsyadinislaaewmisamuiiFenivaidldmugasidavesusindanis usl
snigardusiiduelilulassmslasusndansendamelumisdodvudiudoyanau
unay/vdedivleduesuitndansviernumatemnaduiiuiinianistiun

. USENTRN15019M Notice period $aufuwA3 oeilolunisusmsanudssaninagesdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrssodu 4 InefiesanaInanInaaes was/m3enaonauan1ITAaInvemSNEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiaisrotaliiivanelunisuilotamanin
Aspsetnemu Frenafedldfuiuadssdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
UsinaufsnnSesaitliiingay uasvionadeddsufuaiasiolunisuimsanadsanin
Ao Suldun Redemption Gate Tunsdlfildsutiszavendnningliiunielifismasanis
ldnou iledunisvrasmisldnewmisamu wagvieeasoddsmiueiosde Side pocket Lo
pransRadatisend vieliansadiminelddemaiiaumnauna vieenadeddsauiy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinsnsznusie
anaaedlaeTINYRINDYU wazn 3l Suspension of Dealings 9xtluuszlevuronasuuazy
mhvamuiidinseglunesududiiy

Yoa9IuaANs

« Tunsdlfisinisle Notice period uagflimaivilidosldiniosdiedusneg uidminnisveanuansd
wUFTRRUMETlFIN Notice period HuiuiieafusdaildmuniluTufivihsenssae s
Utndan1senafinnsanld Notice period Sauffuirdesiiodu Moud Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindasiody 9

. Uitmdnnsveanudniilasuulas fmunszegnandifientihsamudesudsarmiinneunisls
nouiILamu (Notice period) s3fsnsiasundasyarnislaneumieamuldnmnaeiis
y03uTENTAN3 usdlsiiiu Notice period geaniiivualilulassnisuazlaisininyadidusii
ualilulasinis lneudsminnsasndameglumidetvududeyanamusunasivlives
Uitmdnnsvterumsteameduiiusimannisimue

a v o a

. UTYNIANITVRAINANTNAvTeyavemlsamunnvla(@1d)unldlunsiiasuiwa e

v a

al \ a v ) P . . v o &
W@aiﬂﬂlﬁ@ﬂmqﬂ i ‘V]LﬂEJ'JGU@QﬂUﬂ']{LGULﬂiaﬂllg Notice perlod Iujquﬂqiuu
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ASRNSUNLYLATRIle
a v v ) v aa a & v . . a 1 [ 1 [ o aa
- USEndansazilunldnaeiidanansandenld Notice period Niuanstaiulunsiaguinn1sndl
M5LYLAT09ilall

. Uigndanmsenafiansanliuayiviunssesiian Notice period tmefivannislunisiansunduly
AUULBUIBLAZLINNTIUSENInN1sAUA Tasiarsanantladenis o Aneates lawn

1) dNMARBIYBINBIVUTIM WU anMARBIvemSndduinawuianses

2) WesANTTaMmU UlEU1ENITaMU AABAIUANTIEAAIRYRININEFuNamu

[y

3) Jadedu q Neraiatulusuian ATNaNIENUANINAGDIVDINENNTNETNNDINUTINAIY

9 9
= 1

el UsEndanisenafinnsaniddeyalssunanisnelidamansiifieguasioanufigiuuas

Y
a

= a v a a v | Al o v v A v ° v
wronsUsziliuandadeiiieadeaviniaunsavilamslvaunsaandunislaniglunaiuas
Rouly ol vzt 9

2.2 meumimﬂﬁuwﬂwamu (redemption gate)
neaus Y
A Redemption Gate 4usin laisnirfesas 10 VYBIARNINGAUGNTUDINDIMNY
WA Gate period gegn Tiiiu 7 Juvinis Tuustag 30 Tu

nannaiazouly
- USENIAN139EAmMUA Redemption Gate liifininFogar 10 vesyaAmMsndduansvanaanu
musgazdenIsnmsananduluanudsnusendanisinue

- USEIANIeEivun Gate period gegn Wi 7 Juviinis Tuusiae 30 Ju suseasiBenisnig
Aunanduluanadsiuseninnisimun

« Tunsdfivsendanisimunideuludevsdaniunisaidladunfdae Gate threshold Tunsdl
P4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
UTENIANTATUA Imaﬁaga?hs'?’famwﬂwamqu%mmﬂamuﬁwmmmmﬂaﬁhﬂﬁ%@ﬁﬂ’mamu
(subscription) U2n YaAIMIFUIUABUMIILaMULEN (switch in) ndeyaAINsvEAume
291U (redemption) wagvindeyarnsdulAsuniagamueen (switch out)

 UTEINdANTsaEiaNsanminuaIsn1sTuTeAuM A UAY Redemption Gate lngn1siadeny

dndu (pro-rata basis) YIRS uToAunIEamULazdUUAsURDN u Ul Redemption
Gate
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. USEMIANI9813NANTUIAIMUA Redemption Gate way gate period Tulmazasanaiule
U@ Redemption Gate agl3in1n31 Redemption Gate Tud1 wag gate period aglilinnningeiu
waunszybilulasanis

' v
0O v o A A

- AdsureAumhaulazdulldsuoendiuivie vsEndnnisasiluinsenisluiuvinngs

[ '
o o

Sudofumbeamuialy Mufusdsfulefunieamuuarduasusenldaudndiu (pro-
rata basis) Inglaifimsdadiduneu-ndmosdssudefumiasamu vill {femheamuannin
pndnmdsudofunihsamuiazdudsueendiuiiviold Fudulumuideuluuasisnsd
USENIANNTATUA

- US¥MARN13agYINsTudeRumeaukardullAsueenliiiu Redemption Gate M1151AN5Y
FOAUMIIEAMUY & TUVNITTUTAUMIEamUY N9l NuknstiinemulannAaasiene
UIEndan1sveanuansiiazSudsAuntlvaurIedullasunlgamuiunia Redemption

Gate UsgnAly
. US¥MAnN1sazLslfenigaw UM ulednsly Redemption gate lnglsidndn

« Tunsalndnslaia3esile Redemption Gate © USENIAN1TONlTTIMAULAT DTl OTUNITUTINS
AR INAGDDULA

YoseuEns

. US¥ndnnnsveaniuAnsivdsuntas §ns1 Gate threshold sudauudsunas cate period 1¢
punaefitavesuendanis uslisindt Redemption Gate dumifiszylulasanis uaglsiiiu
Gate period gaan Aiszylulasanis e wasiBenisnissumanduluauisuisnians
A

[
o

« UTYNIANTSURANIUANSTIIETUTDAUMINEAMUUT odULIUA B UMUIEaULAUN{1 Redemption
Gate NUsenAld

. USEMTRNISVRAILANS T UA BuwUathuan el un1sIEnI19n15v Redemption Gate
1§un nsenidn Redemption Gate feuszezandifviun nsldia3esiieduunu Redemption
Gate war/ 3032w Redemption Gate wJudu (§13) wail TunsaifildanunsatseArnediu
miwaswmuludindivdeld visndansonafiasanendnddmisfumheamuimuaiidseg
Tus1ens wazudsgfomieamuiignenidndialaglaidnds

a v o a

. UTENIANISvRanIuANiNasieyavemiiuamunnuida@ndl) uldlunsiinnsaiuasuse

v a

Anaulalsnene o NNeatesiunsitiniesils Redemption Gate Tuduvinistiu
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a 173 d' =l
1S5RS LdASaelle
a v v I v aa a & v . P 1 [ 1 [ o
- Us¥mdanmsasiduglinasiianansanientd Redemption Gate Muanssiuluudaziuinis
3nslaesesilall

. USENIAN19819W1TalY Redemption Gate lawignsaliliinaniunisalliung wieuseidiuin
anunisalenavzliund laeuTendnnisenamvuadeulatiieusaniunisaiiiluunfsie Gate
threshold 19 Tnefarsanantadesig o Aneates laun

1. anusueulunaneuens ey

2. ANNAFDIYRINAIANTNIFUANARINATILUNR ANNARDIVBINBIMUTINRAUNG UToUTEIIU
JanmadesveneuItliaenntasiuUsunsiinaureinemuIn suinainnisha
neaulnUNR (e niinislaneuunnin Redemption Gate i nunld

3. Uadudu 9 Muenwmilan1sAIuANLarAINNITAIYRIUSENIANIS

31 U3Endnnisenaninnsanlddeyauseananisnielddeinissanieguasviseaufigiuway
wson1sussilivandadeinesteavinnansavitlaelianunsadniunisianeglunan
uazRouly ol vaziu 9

3. msrmuedsmsduagadimiisasulunsdvningauiinesmusia fnsamulasiideddnsoyac
ningauvesnemumUszauiymue anmedes nielianmsadmieldmenafiaumnauna 1o
I@suanuiureuangquanauselevd vas. aunsaldisnsAunnyanmiivamulaetuiingasn
nindausanaridu o uarliifomhoamuiide sglunsifou a Fuilldduiingardsnaridugiiansy

(%

laSURUNENAIRN NasaaUIensngaudula

6. msldneniolisudeAunheamumuddiisuliudmieasneasusdteniosdmsfumieamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTaALTUNTIAgeanlaifiu 1 Twin1g Liuume
Idunsnoufunandsnananditinamu nguidninnisnewunuinnsanud dmudelasgaiauas
auvnaunainsidudosseiunisd evsmissamulaglduanudiureutesguanalsslon Su
doswn weswdumunsdlansdivileied

1. Waansed iy 918 Tow nannindvsensndaduvainaamusy lheg1eausauna
2. lawnsadunayaamindduveinemusiuliesgiatusssy wasmanyay

3. fwgddudulaiieAuasesUselovivesfoniisamulag sy

(% 1
a a =

4. nemusuliamulundnnindviensnddulusiisseina waslvnnisalegslaegamilensilifiny
FenaliiAnransenusonamuIIne1alitedfny
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[ 7

4.1 pa1ndeuiendnninginewuswamuldannsadavinnistevieslaniuund Ml tanislunsdl
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Y

Apouwuliuigatiuayunseiesutofumieamu (Trailer fee) mangds mathasssuidsunisdanisd
vEndansnaausan Senifunnnesurin Wiedudnouuwliuddatuayunsmeniefulofumiae
awmu (Selling Agent) itelsifamuldsuuinsifsiunmstoreniisamu wu msliduugi wiouims
u q MAvatesiumheamu Jadumssaudoimsdenigamulsaslin
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NOWULUABEANEUIT SUANT

o InguszasAlunisIneAImauLNY
Trailer Fee 1unsmouunudmsunsvimindiauemeniroasu i elviamusnemusiulasu
AMuuztviumsasuivangas Mis1nauaanlumMsyinsenmsig 9§ AaenaunTUIMIATaaA M
ogeseiiles wazaeandeatumudonsvesamulussezen

o Auushwieuinisiigamuaslfiuandatuayunisueieiudefumiosacu
- msswesmuazmnlunsdatyidersnenusan wieuinsmahsemste/ne/dunasunie
awmu sufimsindaeunirenivdetvliuidamuiielivssnaumsfinrsantounisiadulaamu
lunawus
- Auuzilumsidennesuiiteimanzaniuingusyasd wagssfumnuidssosamu
- msléfutioyatnans wiesenuiliAnadestunemusmetsasinase
fisil ieliamuanunsodndulaamulfesnedideyansuduuasmnzauiugammu

. MITeAmauwUsanadastundnnsTilusssudsamnedrunfadewdunisdtednauunuun
qmaﬁ’ﬁﬂﬁﬁ‘lﬁﬁmwLf“im%'mﬁ’ulﬁuﬁl,ﬂw (At Arm’s Length Principle)
Trailer Fee \Junsangludnsuavdoulafiaenadostundnnisiidusssuiounisdnund at arm’s length
principle) lngus¥niamsimunsnameuwnuliasandesiuuurujvinlulugnaimnssy (Market
Standard) fiflaumangas [Widla wasdusssu aenndosiuuinsidatuayuniseviesudofumie
amuvenamuTILlaliuInig

€

[

v A o ! ay yal o & ¢ a 1 = 1 Aa a £ [y
YNU ﬂ?iﬂ’ﬁfi‘u&]ﬂqiﬂ@ULL‘WUlIlﬂlIﬁﬂ‘ls‘iuzL@@ﬂiSIEJ“U‘LlL‘UUWLﬁ‘HLLﬂ‘Qﬂﬂﬁ‘ﬁi@‘ﬁu%EJQ’]UVI&Jﬂ’J’]iJLﬂEJ’J”UENﬂu N3k

<

Julludnvaziieddunisvigsnssuiuyanamluniladanuduiusiayiu

o arudnudmamalsslsvifianaiady uasuumenistasiu

5978 Trailer fee pranelmAnauiaudmmatsslondls Wy fatuayunisneniesudeumieasmu
p1afuIALeBNeIUTINTLASY Trailer fee g ustoeslsfnu vEndnnislafinisimuauuinislunis
Hosfunaruimadanisanudaudmanadslovifngn Tnofmualifaivayunisnerieiudofumiae
amuiesfiAniilaedisiesslovigegavesfamududify wasduluaumdninueivesdiinau
N.8.0. LaLEUIANUIENIANTAIMNUAINUA éﬁ‘w%’uQ’aﬁuayumiﬁmw’%a%’u%aﬁwmsmmuﬂg’jﬁammﬁigzyﬂ
domnasiitmuanihiidativayunisenieuderuninsamu nudsaenadestuvdninasinsuf v
fusznougsRaussvdnmndmudidrinas na.e. fuun
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NOIUUABAVAUIT SUANT

Asssuleufisaniiuangdedavsagtaviuleamu

e CERIGURER
518n15TBUNLAY Sasranalasenis

2568

ASTINHENNSMEIIEAYY

(front-end fee) laiiAiu 0.268% JlAlei: Al LI
ANSTIUHEUNTTSUT DALY . 3 3 3
awu(backend fee) TaiAn 0.268% gnLIY gAY gnLIY
ANFSIUHEUNSEUABUMLNE . 3 ) 3
TaliAu 0.268% gL gAY gL

AU (SWITCHING IN)
ANFIUTEUNSEUABUMLNE

TaliAu 0.268%

aamueDN (SWITCHING OUT) o o o
5 U f9nuIY
299U 1,000 117 5 U fevleayu 1,000 iy
. - . (ANAETIUTHEUTY (ARANSSIUTENTUAT 100 UM
AsTTUlEuNTloumiyamu ; oA L
1 100 UM wiladiAy 1,000 vneeAsa)
walailAy 1,000
UINADATY)

U
i = 9 ' = I a AN a - N % Y

1. Asssulleudnansiunisyarniiu adgsiaamzrsanidaulaudd (i)

2. Usdndnnisveanudnslunisieniiumsssudeunisvienieamuiu faamuusasnaunsousas
Uszinvvasgasuliwindu visl usemdnnisazaesniuniseniiuasssudeunanandmsuy
awulsziananduniladydgevieniisamuiuuisnianisiaense laun dasuanidudld
wananamls FadndulagnseswlyaAndnninduaznainnanning w.e.2535 gaauan1dui
InATununTEs T RUseiudan wa. 2533 gsiauseiudiinuazUseiudy suimsaniia
neaudIsendeslinnulinisdnnisues vas.danauss Taydnuisaimualunsusssiuseiudin

A a a | 6 v aa 1 . . a o v aAa a a 6
#3038 NsNsIINUIEAUTINAIUMIEamU (Unit-linked) vosuiumuseiudiin 9 uad.aad
au3e weunnglidudatvayunisuevsesuienu
! ! ! 1 o 1 ¥ = < & o - o o <

3. dwsinayarmiigavu (Spread) Azgnidstivseaniduveanasu vediuau ietludssdu
Aldargluniserenannindveanasmu Wy msssuillenwenth@eviendnning adyaniy
w30 duq Mufineauargniseniiullodi@ensedmnendnning

é’m’]d’mmguﬁwmsamu%aﬂﬂamu (Portfolio Turnover ratio: PTR) 1.33
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HANTIIANEUIY " namuUadavaUTs suans "

BaUNAY BaUNAY YIUNAY AU YIUNAY Saunas ﬁl‘QLWi 561[;?»3
3 fiau 6 Wiau 19 3y 53! 109" nasyu '
30 5.A. 68 16 .M. 68 16 n.A. 68 16 u.A. 68 16 3.A. 66 15 u.A. 64 15 3.A. 59 18 w.A. 44
fie fie fie fie fie fie fie fie
17 u.A. 69 17 1.A. 69 17 1.A. 69 17 31.a. 69 17 u.A. 69 17 31.a. 69 17 u.A. 69 17 1.A. 69
ES-TSARN! -0.20 0.07 0.73 3.08 1.21 0.90 1.34 2.58
Avtlinnsgiu? -0.02 0.42 1.08 3.39 2.53 2.88 2.42 2.98
ANURUNIUYBINAN TR T 0.90 0.80 0.90 0.73 1.95 1.54 1.12 1.02
AMUKUKIUYDY Benchmark 0.28 0.46 0.51 0.49 0.45 0.53 1.78 1.70
NUBLF

1. Sovazmal’
2. sdunsg’ fe 1. wamaumui’mammmmﬁnuwuﬁumiiﬁmam&J 139 suaaammmammwmimlm ammu 50%
2. wamauL.muiauawﬁsuamsuumwmwu MALBNTY Mark-to-Market Adusumnindetiovestioen
asasegluseiu BBB Fuly 918 1-3U vesauANRaInnsIasHil 1 e dndu - 50%

LBNAINTIARANTSAL LYo WUT AT Ull ARV TumuinsgIunsiaNan sAiuaI
VBINDIYUTINVRIANALUTENIANTAINU
nansadunulusfnvesnaaus Tladudsduduiwanisanidunulueuean
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A Prudential plc company ‘;3’/

o Judt 17 unsran 2569

dandnnind dnsn Susiuarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

Husinssurarsuralsunding 177,317.25 25.49 177,664.59 26.32
aganndalonndt 11 177,317.25 25.49 177,664.59 26.32
CB27107A WusinssuIAIsUU 07/01/2570 35,000.00 34,630.54 4.98 34,630.54 5.13
Usanelng
CBF26914A WUSTATSUIAITUNY 1.56 14/09/2569 24,000.00 24,007.22 3.45 24,135.19 3.58
Usunelng
CB26402B WustinssurAIsums 02/04/2569 24,000.00 23,945.38 3.44 23,945.38 3.55
dsunelng
CB26226A WusinssuInIsums 26/02/2569 22,000.00 21,973.70 3.16 21,973.70 3.26
Usanelng
CBF26223A WUSTATFUIAITUNY 1.80 23/02/2569 18,000.00 17,978.68 2.58 18,108.53 2.68
Usunelng
CB26D11A WustinssuIAIsums 11/12/2569 12,000.00 11,883.90 1.71 11,883.90 1.76
dsunelng
CB26205A WUsUATEUIAITUNY 05/02/2569 11,000.00 10,993.77 1.58 10,993.77 1.63
Usunelng
CBF26720A WUSTATFUIATITUNY 1.80 20/07/2569 10,000.00 9,991.05 1.44 10,080.56 1.49
Usunelng
CB26917A WusinssuIAITUU 17/09/2569 10,000.00 9,928.07 1.43 9,928.07 1.47
Usanelng
CB26212A WUSTATFUIAITUNY 12/02/2569 8,000.00 7,993.84 1.15 7,993.84 1.18
Usunelng
CB26402A WustinssurAIsums 02/04/2569 4,000.00 3,991.10 0.57 3,991.10 0.59
Usunelng
Husiinsiquia 58,092.05 8.35 58,266.51 8.62
mganniatosndit 11 368.50 0.05 369.17 0.05
LB267A WustinsSguansel 6.15 07/07/2569 360.00 368.50 0.05 369.17 0.05
e il szana
W.A. 2549
21gaunda 3-51 4,993.32 0.72 5,008.48 0.74
LB294A iustinssguraiiions 1.19 17/04/2572 5,000.00 4,993.32 0.72 5,008.48 0.74

wiwswil Wil
sz w.e. 2569
it 1

a1ganudaninnda 51 52,730.23 7.58 52,888.86 7.83

LB436A iustinssguraiiions 3.45 17/06/2586 21,000.00 24,059.04 3.46 24,122.56 3.57
Uavsniilidda luilew
sz w.d. 2565
it 1

LB456A ﬁuﬁﬁmﬁﬁmalﬁams 2.98 17/06/2588 14,000.00 15,028.86 2.16 15,065.43 223
vawsuil il
Uszunnl w.e. 2568
afoil 4

LBA476A Wustnssguradsuan 3.14 17/06/2590 5,000.00 5,406.69 0.78 5,420.45 0.80
noaugIsEAuIugU Tu
Thulszuno w.d. 2565
it 1

LB353A Wiustinssguraiiions 2.41 17/03/2578 5,000.00 5,291.64 0.76 5,332.24 0.79
WsuTaseasoni lutl
sz w.A. 2568
it 2

ESGLB35DA ﬁuﬁﬁmﬁﬁmalﬁamw 1.59 17/12/2578 3,000.00 2,944.01 0.42 2,948.18 0.44
dofudmdunaunsuiln
Aralutlhulszuna
.. 2563 ASaii 1

Fur 460,117.53 66.15 461,055.74 68.33

gshian1sinems 10,224.82 1.47 10,249.10 1.52

MPSC26DA 3 dhenadinswa 4.22A 28/12/2569 10,000.00 10,224.82 1.47 10,249.10 1.52
i

wWaearei 48,484.45 6.97 48,677.77 7.21
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A Prudential plc company ‘;3’/

oL Suil 17 unsiau 2569

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
TRIS FITCH S&pP Moody's (Wuu) (Wuuan) (Wuun) qnd

BJC317A U3 wasd ganas 241A 09/07/2574 17,000.00 17,219.83 248 17,229.93 255
0 (rnu)

CPAXT329A usEM R udndns 2.51 AA- 13/09/2575 10,000.00 10,156.94 1.46 10,273.85 1.62
J1im (arnau)

CPAXT329B vsEW EA udndnsn 2.36 AA- 13/09/2575 10,000.00 10,061.83 1.45 10,120.02 1.50
10 (Nr1u)

CPALL325C B Fiaaad 311 ( 2.60 AA- 13/05/2575 6,000.00 6,130.25 0.88 6,138.37 0.91
ML)
CPAXT273A usEM R udndns AA- 31/03/2570 5,000.00 4,915.60 0.71 4,915.60 0.73
110 (1)
waTuTafdsaumsuasnisdonns 10,222.30 1.47 10,286.49 1.52
TRUE295A UsE ng aasaisdu 3.30 A+ 08/05/2572 10,000.00 10,222.30 1.47 10,286.49 1.62
JA(UVIA)
wEWUuazsE sl ina 20,658.61 2.97 20,730.20 3.07
BSRC281A UFEHN U9RN A3 A+ 31/01/2571 13,000.00 12,535.19 1.80 12,535.19 1.86

110 (1)

TTW308A U3 fifiduuan rfia 2.30 AA- 29/08/2573 8,000.00 8,123.42 117 8,195.00 121
(uvnaru)
EA257A SN wﬁwﬁuu%qw%' 3.80 BB+* 10/07/2573 10,000.00 0.00 0.00 0.00 0.00
Jfin (urnau)
EA261A usEn wa"\muu%a_mé 3.05BB+ 20/01/2569 20,000.00 0.00 0.00 0.00 0.00
e (uunarm)
Aunuuasudnning 171,535.15 24.66 171,637.44 25.44
SCB275A s waadl wnd e AA+(tha) 10/05/2570 27,000.00 26,495.00 3.81 26,495.00 3.93
(Munaiu)
TLT26NB v3tn TnTudn Aad ( AAA 20/11/2569 25,000.00 24,697.85 3.55 24,697.85 3.66
Usunelng) d1da
TCAP315A USEM Nusun 311n ( 3.81A 30/05/2574 20,000.00 21,147.60 3.04 21,249.90 3.15
uMITU)
TLT261B U3 TaTudn ade ( AAA 28/01/2569 20,000.00 19,992.80 2.87 19,992.80 2.96
Usundlng) 9110
ASK264A U3 afuiasuAadad 0.00 A(tha) 09/04/2569 20,000.00 19,918.48 2.86 19,918.48 295
J0 (Hrnu)
NTL26DA UAE¥n Judinda 9170 ( A+ 29/12/2569 15,000.00 14,789.46 213 14,789.46 219
UML)
TLT275B v3Hm TnTudn Aads ( AAA 20/05/2570 15,000.00 14,707.77 2.1 14,707.77 2.18
Usunelng) d11a
TCAP270A UFEM Nusun 311a ( 0.00A 18/10/2570 11,000.00 10,707.90 1.54 10,707.90 1.59
uMITU)
KTC289A vEEn tinsnyeing AA 15/09/2571 10,000.00 9,596.50 1.38 9,596.50 1.42
e (uunarm)
NTL28DA u3n Judnda 9170 ( A+ 01/12/2571 10,000.00 9,481.77 1.36 9,481.77 1.41
unU)
am1suanAtadin 52,686.21 7.58 52,737.99 7.82
TBEV274A v3EM Inawniasa 91 AA 22/04/2570 24,000.00 23,565.70 3.39 23,565.70 3.49
A (Munzu)
CBG264A U5 ANl A 03/04/2569 15,000.00 14,953.88 215 14,953.88 222
J1im (urnau)
MINT355A vi¥n luuas dunas 3.15A+ 19/05/2578 10,000.00 10,209.04 1.47 10,260.82 1.52
wduuua e
MU
TBEV26NA vEEn naiwnnaiss 31 AA* AA(tha) 09/11/2569 4,000.00 3,957.59 0.57 3,957.59 0.59
Ain (IVNeU)
mavieufluasdumunns 5,001.52 0.72 5,030.87 0.75
CENTEL289 vsE Tsousuegunia 1.88 A- 26/09/2571 5,000.00 5,001.52 0.72 5,030.87 0.75
A waa 170 (M)
Wanad e 3uning 104,936.67 15.09 105,124.80 15.58
LH264B VAN uaud uaud (dd 0.00 A 29/04/2569 25,000.00 24,900.68 3.58 24,900.68 3.69

e (uunarm)
SPALI268A U3 Annde e ( A* 06/08/2569 25,000.00 24,804.82 3.57 24,804.82 3.68
uNU)



43
eastspnng
investments

A Prudential plc company ‘;3’/

naanuLiladandlsy sudns
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oL Suil 17 unsiau 2569

Savdinnind

Jouarvuay
Ruamu

St
(Wumlau)/

dnmn Suduarnnindatia
aanudla

yaAIA N
mnam s
nanidudeiy
(Wuuan)

(%) yarmwnth

TRIS  FITCH  S&P Moody's (Wuam)

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay
yarin
NN

dnd

MBK291A 3 18 1 1a 97 ( 2.94 A 06/01/2572 20,000.00 20,303.68 2.92 20,323.01 3.01
unU)
WHA26NA VS AuuAiaa nas 0.00 A- 20/11/2569 20,000.00 19,711.50 2.83 19,711.50 2.92
dawsdiu 5160 Gmnau)
MBK304A s 18 1 1A 9fie ( 3.02A-* 29/04/2573 10,000.00 10,216.56 1.47 10,283.58 1.52
unITU)
SC261B U3 ladad uadlan Aas 4.06 BBB+ 19/01/2569 5,000.00 4,999.43 0.72 5,101.20 0.76
taisdu 1iin (uuran)
auduariadaind 5,024.54 0.72 5,058.97 0.75
BEM265A UFEN nsULaY 3.59BBB+  A(tha)* 09/05/2569 5,000.00 5,024.54 0.72 5,058.97 0.75
solingamn d2iia
UUNTU)
wnuuargshadendes 16,580.84 2.38 16,759.69 248
GULF293A vsEW Aan duuasd @ 3.00 AA- 04/03/2572 16,000.00 16,580.84 2.38 16,759.69 248
vaaalwun 31 (
unAU)
nnqwuﬂunﬁqm’iwiﬂriu.n=navmiﬂﬁlﬁnmmvlu'lunﬂowﬁuwiwd 14,762.42 212 14,762.42 219
CPNREIT263 niadionsamulu 0.00 A+ 24/03/2569 10,000.00 9,971.88 1.43 9,971.88 1.48
B Andmisigradivniu
n3wd CPN 3wma Tnsn
CPNREIT283 w%ﬂﬂ'lﬁ'anﬁa\mu'l.u A+ 24/03/2571 5,000.00 4,790.54 0.69 4,790.54 0.71
A Andmisigradivniu
n3iwd CPN 3wma Tnsn
RNusnsuins 4,858.60 0.73
sunnamming 4,617.54 0.69
KBANK - S/A surn1snans na d1ia 4,096.80 4,097.94 0.61
()
UOBT - S/A su1A1s ylad e ( AAA(tha 519.41 519.59 0.08
UML)
saannsaudseiu 241.06 0.04
TISCOB - su1ASHaTA d1dia ( A* 241.02 241.06 0.04
C/A UNNUU)
Sunswdtuuamiiautu (27,003.34) (4.00)
Auninddu 3.00 0.00
nifaudu (27,006.34) (4.00)
695,526.84 100.00 674,842.10 100.00

e * dusiuarningaiia (Rating) vaviaannsids
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a A 6 a
nadnuwideaanadds suas
N Udﬁ%ﬂ?‘iﬂdnul%@i’]ﬁ']‘iﬁﬁ

W IUN 17 YNINAN 2569

NEUYBIATIANT UAANAINTIANAAA HOHEEBR
(Wuwmn) yasmIwdaugns
() A31§1311A5g Inguazasd@snIasgaelszne 235,931.10 34.96%
() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 63,311.40 9.38%
[ U v U U (% L 7> [ ﬂaoy [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e
(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment 402,602.95 59.66%
grade)
AUAUAMNINLTNE AAA 59,398.42 8.80%
auALAMUINLTaNE AA 93,522.33 13.86%
auAUAMNINLTaNE A 239,522.03 35.49%
auALAMUUNLTaNa BBB 10,160.17 1.51%
() anEndsuauanawsaiioaglwawauaininawauiiasnsaamule - -
(Investment grade) W3aaa1359 i lasun1s9nowauANNRLTaNa
N 701,845.44 104.00%

FASILEIFA (Upper Limit) NUTENIaN1IANaIazaimulungdy (3) 15% vasyadningaugns
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yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand

wazA185UIENITINBUAUATIEITUL ST UL 1gAINdT 1 Uvasaa1duanduauaIy

yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves

(%
[y |

1 d‘ = U ! 4 1 1 di’l dl
ANNULTeioninandliiiusunIulumuanuasuwladlunisaulusssgduuinnd

asanslasumsIndusiuiigenda

A195UIENITTNUAUATIATTAll SEEzNaIuaze1dioga e 1 JAulUvasaartudndudunny

yndadia TRIS Rating

AAA

AA

BBB

v v

ufuAsingean farandesiiian vidndenuasalunistssaenidouasAutuduly
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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ﬂi'mgp']Lﬁvﬂmsﬁamm&JaammwmmamammamummiuulummsaLismmumulmavmstif-uamm&Jaqmm

Frsempderizoniulilscy Lilasunisdnassnieamu szNLﬂulﬂmmaawu%mmwammi

msfsanldiesesdlo }

- Us¥ndansasidudldnafidiafinnsandentd Swing Pricing V]LLG]ﬂG]’]QﬂquLLGIau’JuW]ﬂ’]i fifinsldiadesiiod
unsdifussvdamsinnsanld partial swing pricing mLUum{LsuLawuaumﬂ'15%%']EﬂmmammumaquaﬁwamsJ
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awmLLauaULiJaawmsaamaaﬂiuﬂimmmm’mLmeawuwmmmiﬂumvm@lm
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