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No9UTINKazIULYAT0IUTENTANITUS ONUN T8I BUTIUSENIRNTSivuA

UTINIAN9908IUAYSNINMUATIwaZIBUAANINaIILAZ/M3oRaulY wagdnsn Liquidity Fee 7
WANANAUALTEEZIIAINTTBATOMUILAIWU Uay/viToyarINsueAumheamunseduUay

mheawmueeanle

Uiyninnisveanudninaziiveyavemiivamunnada(@rdunldlunsiaisuiwa e

Y

Anaulalsneng o ANeatesiunsidiniesils Liquidity Fee Tutuvinnisiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

v3endnnisazilugldnafidafiansandenld Liquidity fee iunnansiuluusaziuvinisiinig

Y

T9a3pailaf

a v v a a [ . .. =] [ a [
USENIANISaENsUIENAU Liquidity Fee Tagdinannislunisiansandulyauulouieas

WINRAUTENdAnITAMUA Tneiarsanaintadeds o Aneates loun

1) AuNuLazAlTII83INNTY VNS NI FUVRINDMUTI (transaction costs) 19U bid-ask
spread MudsuuUadluannmsdeviensnddudunuazenldinglunmsinudadiunisamu
waz/v3e auvuLazaA1lgIengnisaniiuInnewusulalenis (nsdl feeder fund 13e

fund of funds) saudssunuuazaAldIeduineItes 1usu

2) AunUuwarA1ldI18n1YNgINIsU REPO Wi al@SuanInAaed3aesugsnssuvuntng (13)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes
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3) FEAULaAINTITUIEAUNLIEAMUNIBFUIUR B UMNEA BN LaLYIRTYEELIAINITHOATEN

A uvsIioniIsamuiaenndesiuuleusnstionsemanning
4) aNNADIVBINBINUTI LU ANNAGRIVBININEFUTINBUDDATDS

5) WesANTawmU Uleu1enNITamU AaonIuanIERaInveImnnddunamu

[y

6) Jadvdu q Neruindulusuian NiNANTENUANINAGDIVINANNTNENNBIVUTINAIYY
lngusendnniserafiansanlddeyauszunaunisnelideinaasanioguassoauufgiunas
wsansussiiuantadeninestesinaansavilawelvanunsadniunislaniglunaag

Rouly o vzl 9

aaa

. lunsaiffinsliip3esiie Liquidity Fee 1 uS¥ndnnisanunsaiSeniiu Liquidity Fee WuLfnain

! (% ¢

nsUTuyaAmsngAugniniegasnisawinnazeusuulunsgeviensndduvesnamusiu

Y

(swing pricing) (1)) wensiiivesssannisdoremheamuiiasioudunulunisdeny
n3ndAuveenesus (anti-dilution levies — ADLs) (@13)) uaganunsaldsauiuindasilolunis
USmsmdesanmagesduls

. lunsdlitfinisldiedesilo Liquidity Fee 4 Ruann Liquidity Fee fdoniAuldazindudinesmu
oglsAmunisliinieaflodiiingUssasdiiosammanssnunisaufionaAat utuddemiae
asuiidensasulunaamusell ndesfled il Tngusrasdifioasmansuunulinesyuus

q

2849LlA

NBUI feeder fund wag fund of funds
Wanaamulatenadnisld liquidity fee USENIANITIERaNTaALTiunsIi@enAaesiunasyu

Yananng

NUALLDYALNLLAL

Wonauuatenald liquidity fee US¥nInnsazaniunishiaennaesiunayuUalenia Ay

v ™

Joyailasuann nesulaienis lngaziseniuaudadiuainnisviefumisamumseduiUieu

= =

[ aa a v o o = ¢ L3 Y 1 1
29NN 38L‘U‘L!l“dG]WQJG]E?WUWUBQUTHVI‘UWWW IﬂEJﬂ?ﬂﬂﬂﬂﬂiﬂﬂ“ﬁ‘wﬂ@ﬂﬂ@ﬂnuuﬁ%ﬁ&ﬂ@ﬂ‘l\l’lEJﬁQ‘Vl‘L!L‘U‘L!

d1fey Fazdndunismunelditonasmusuily wazsduluamuiivssmeniierdostivun
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1.2 nmsUFuyarmindduaniaitvansnisamuiuiazioudsunulunisyeviensndduvesnamusiy

(swing pricing)

nosusImNIY
annasanliiuioas 2 YasyarnILaU Meds
Full swing pricing

Partial swing pricing

waninauiLazReuly
. USENIANITAMUABATT swing factor geanliiiiusoay 2 YRINAAIMIUILAINU LavUTEN
dansaziasatdenly Swing Pricing My Full Swing Pricing %30 Partial Swing Pricing s113

o w

nafiiavesusendnnis lnededausslevivasnaauuazdioneasndud Ay
. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay

W1saunantadeng o Aneates loun

1 AunNukazAldI1831NNTY 0N NEFUVRINDMNUTI (transaction costs) 19U bid-ask
spread MudsuuUadluanmsdeviensndgdudunuazenldinglunmsinudadiunisamu
waz/v3e auvuLazaA1lgIengnisaniiuIInNnewusulaleni (nsdl feeder fund 13e

fund of funds) saudissiunuuiaz/viealddneduniertes usu

2. fuNukazAlgINeN15vINgINTIU REPO tiaLEsanInAaeesasugsnssuvuintg (673)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes
3. Uadvdu 9 feraietulusuing NINANTENUANINARDIYDINANNTNETNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioanufigiuuas
wsansUsziiuandadeiiferteainfanansavilaelvanunsadiunslanglunauay
Rouly a vzl 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun

Tngfansanantadenng q Mneades laun

1. ANMARDIVEINBIMNUTIN WU annAdeamindduiineauienses
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2. WBIANITAMU WEUIUNITAMU ARBAIUANIILAAIATBIMSNETUNAMU

o A (% 3

3. Uadudu q Noraindulusuian NHANTENUANINAGDIVBINANNTNENNBIVUTINAIYY
el Usendnmsenafinnsanliteyauseinanisnielideinasiilioguas vieauufgiuuas
wson1sussilivandadefiinerteavitnansaitlaieliasnsadniunisianielunan

uazRouly ol ezl 9

o vaurlavauzuils uSENIRn1g aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

AunsabsIunULATaalaluNIsUSISANLLESsAN1INAa B9 U LA

UVoAIUANS
. UTYNIANISVRAIUANSNavtTeyavemuisamunnvla(@1d)unldlunsiiansuiwas e

findulalioswng 9 NAetesiunsidiaTesile Swing Pricing Tuduvinnisiu

- UStdnnIsveanudvsiudsunlatdnsn swing factor Mianiivaie lamunaeiidavesuien

L ! ra o dl o
Jan1s wiliiudnsgegaiivualilulasinis

a

. U3tdnmsveanudnsiaziha@emhvawuiitisstumeda sudilusentoniisasuly

o o PP v oA A . L. A v o ° & ' ) |
'Ju%']ﬂ'ﬁﬂﬂﬂ'ﬁiﬂﬂﬂi@ﬂll@ swing pricing LLaSLUTHWGU@ﬂqizﬂguqﬂ@@‘?j@‘ﬁUQUaﬂv‘!u@Qﬂa']'JVL‘lﬂsmu

'
a A

nsiAsukasseRnaulasenng q Minedesiunislainiesile swing pricing Tuduyinnisiu

[
d a

niflusendanisveanuansiaslivdsundasnsaiunisle q Alaandunsniedadulald
wdaAeeatunsldiniesiie swing pricing ludwinisuu udwinatenaslsingindaniae
WhgauiIuavseudIuvesiuihnstuliausaseninuiulilassen1sTentieaud

Frszmedaniseninuldlatu lildasunsdeassuheamu Jululununasfidavesuseninnis

AN LTLAT DD

- Usemdnniseziluddnaniafionsandentd Swing Pricing Awansnsiuluusiasfuvinnis fifinng

9

T9n509iloll

. Tunsdusendanisiansanld partial swing pricing aztdunisldianiz Tusinis¥evielan

a1

dnauYeILa1TRYIEMINYAMUANSYRINBWULTIB U YA SNEFugvEianunvasnasyuilen
\AUNIT swing threshold AIUFEMTANITAYUA 1AENYAAITBU1ENUIAINUANTVDINBINY

q

ATUINANYARINITTBNUIYAMU (subscription) UInyarINsFuLUAsUNYIgamWLT (switch
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¥

in) ¥iNA28YaAINITUIBAUNLIERAIU (redemption) WaWinagyaAINSEUUA B UNLIEa Y

Ly

290 (switch out) Ml Teazidenisni1sALIadulUnNITAUSINIANISAUUN

NBINUTIU feeder fund wag fund of funds
Wanaamuiaten9iinisly swing pricing usENInAN1siatsananiunishiaenndesiunomu

Yananng

UAZLDYALNULRAL

Wonawuualeniald swing pricing UsEndan1sazandunisiigennaesiunamuialsnie ay

1
) a o L%

Tayanlasuain neanulatenis Ingldndannis best effort Faululununafiiavesui¥ndnnis

wazanflsfesusslevdvesnemuuaryiondisasuiud Ay nedndunismunigldidenaanu

5209l wazdulumuiusemaninetaanivug

1.3 Asssuseunistoueviisamuiasyeusuyulunisgovieningdu venewusin (Anti-Dilution
Levies — ADLs)

noUIIUNIY

ansasanliiiuiosar 2 vasyarmILau

nannauiagouly

- USEmdnnisezfiansanideninu ADLs Tudhsgeaaliiiudesas 2 veayarmiieamu

- USEmdnniseziiansanideniiu ADLs tnefiudnnislunmsiinnsandulumuuloviewaziuimid
USEndnnisivun tngazegnelingseideusasviseuseniauasvsenuiniuifvesdiney
N.8.9. LAENI0ANIANUTENTANITAM ULATNT oNUIBIUN T8 1UI98 Y el N13A19UA ADLs

factor azAafatladeiedIved own

1) AunuwazaA1ldIeINN1ITevIenINgauVeINeusTIY (transaction costs) 19 bid-ask
spread MudguuUasluanmsgeveninddusuyuiazaliinglunsshndadiunisasyu
way/n3e AunuuazaA1ldInefignieniivainnemusindalenia (nsdl feeder fund w3e

fund of funds) saudssunuLasAldTedulNeItes 1Wusu

2) AuvuwarAldaenI5NgINgsN REPO WeLasuanInAneesaesugsnssuvuniyg (913)

& v v q v o & A o =
WAL/ WUV!UIUﬂW?LJTU&LSUG]T]aWSBHWUﬁLW@{]@\Tﬂu@’NNLaEN
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3) Jadudu q Meonafindulusuinn NENANTENUANINARDIYBIMENNTNETNBIVUTINA VY
el UsEndamsenafinnsanlddeyauszunanisnelddoiaasinioguaznioanufigiuuas
wsan1sUssiiiuanadeiinestaavinianunsarilmneliaunsasniunisianelunaiuay

Rouly ol vzl 9

A13A19%1UA ADLs threshold findnnstunisiarsatdulusmuulauisnashuin1enusendnnis

s Ineusenianisazaddedadenneitesniiiestos loun
1) anNAEIUBINBIUTI LU AN NAesvaImINgaunnemulonTas

2) woinN13AU WlEUIENITAIU ARBAIUANITARIATDIMTNIFUNAIY

o

3) Uadpdu ¢ Nenainduluouinn NNANTENUENTNARDIUDIVANNSNENINDIUTINAIY)

q q

=

faiuidndanisenafinnsanld deyavszananisnelddeiiaaeifleguasvioauufigiuuas
wiensusudiuaniadeiiisadosrifianusavildielvanunsaddunislaniegluna
wazdouly o vnwiu 9

o vauzlavausnils USENTAnas azluly ADLs wieurfu Swing Pricing weaunsaldsaufu

d‘ IS a = 1 A 14
wsawdiolunisuimsanudesaninaaesduls

YDAIUAND

a o v 1

USEninnsveanudnsnaziiveyavemiisamunnyia@d) unldlunisiansanuaznie

(%
Y &Y

Anaulalsnedne o NReatesiunsidiniesils ADLs Tuiuvinistiu

U3EndansveanuAviiinsthademhesamuiithssdudeds sudiduseatemieanmuly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fsanuazrsednduladewing o fieadestunsidiniode ADLs Tufurinnsidu feiusom
Fansvearuansierliivdsuuvasnisaniunisle q Alddndunisvsedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenisamu
Fanuavdoundvesiuinmsduliamsaoniuiulfuagmenstensamuiitsedg

[ d'd 3 I ygj M Yo (v 1 dl’ I~ aa a v o
Wanseninulilauu ldldsunsdeassmeamu dalulununaeiiavesuseninnis

UTEMInNsveanudnsNvzseniu Anti-dilution levies — ADLs 91n{Avs18n158evaeav

wardufsunmheamuii vIevisaumgamuwardulldsuniivamuesn el slaamile
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AU ADLs threshold AUSENAUUAL 5708905 ENIANISVRAIIUANSNALNINTUININUADAT
N15L58nLAU ADLs Nuansinaiule wazveanuansnazitamvuaiuddlunisiSenifuenizsie
NYTeNsTenITamukarduUAsuNIga ULl NIevIsAumEamukasdulUag ULy

amueanluUSaLINAULLINITIUSENInN1saginruale

- USemdnnsveanudvsiasuwlasdns ADLs MSenifiuase lmunaefidaveausindnnis us
LiiRudnsgeganivualilulasanis lneusendanisavUamelunisdedvivdiutayanau

s1Laz/13o U AU IUSINTANITNS DR UN Y BINID UNUTENTANIT A TUA

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v v I3 ¥ aa a A ¥ = 3 i 1 [y { [ [ A
. ‘U'ﬁ‘l’:Wl’i]fﬂﬂ’]'ﬁ’i]3LUUBTL‘UQ@WU‘\]W‘\]’]?M’]LaE]ﬂIﬁUﬂ'TﬁLiEJﬂLﬂU ADLs VlLLG]ﬂG]’]\‘iﬂLﬂuumﬁ%’;u%ﬂﬂﬂi‘ﬂu

Y

A5 bULAS 0901

- Us¥ndan1seafiansanseniiu ADLs Tngasilunsldiangiuinisdevislafidndiuvesyan

FYILNUILAIUANTVRNMUTEUAY YaAmMINEFUgnENmuavenawu dALAUNI1 ADLs

v
oA

threshold N1USE¥NIANISAMIUA LA8TILaAIT0U8NUILAIYUANEVBINDINUAIUIUIINYAAINTT

HenUIwawU (subscription) UInyarINsEULURgUNUIBAmNWAT (switch in) AinelyaAIn1g

v |

PAUNUIEAM Y (redemption) uagineigyanInNIsdulUfsuniigamueen (switch out)

Y

a

el wandenisnmsannandulumudsiusniansimue
- US¥MIAN13AMIUA ADLs Threshold lngldvayansmaluil
1) yadAnsPeviheamulardullasudiinnninyaninsugaumhyamukarduUaeusen

2) yarnsPemhsamukarduldsuindeeninuarnsugAuniivamuwazrdulisueen

b

Qe

IUSENINNI5D1ANATUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaiu

=

- lunsdindnisldimiesda ADLs { ADLs MiSeniiuldazdinduidinasyu egslsinunisly

wreatilingUszaAiauITnINaNsEnUNNaUoinTuiudnevthendmsamulunamu

q
(%

soly sesletllylaliingUussasdiioasnanauwnulvinesuusietsle

NBUI feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥ndnn1sagiansanaiunisiiaenadasiunesulaienis
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MeazBunLiani

ienawuuatonisld ADLs UTEndanisazsndunisliasnndesiunawuuatonis audeyadi
#5910 nesyuvatsyne lasazdenifunudadiuannsvhsenstemieamuiazduiUdeu
migamun vieneAumieamuuarduiudsunieasmuoen visdulununafidavesuion

Janns wasAdedsUselerivesnamuiazdfembvamuiuddy Wnedudunisamunigliide

nowuTINily wasdulununussnmaiiieidesiinun
2. nstnmuateulunsededninlun1ssumdnsAunieamu
2.1 spgEnafifeuiEminneunsueAunIgamu (notice period)

noUIIUNINY

a

WegfenigamudenislanouniisamuyarItum Aursesas 10 vosafmingduanives

9

newu sxfsadsusnianisarandilunaigeaaliiiu 5 Juvinis

nannaaLazRouly
. UTENTANITIAINUATEELLIAN K D ONUITAIMUA BT INTINoUNIT I DU IaIU

(Notice period) lin1unasfifiavasu¥nianis wiliiiu Notice period gagafinivunlily
139715 sadawdsyarinislansuniisamuiiseninuasslamunaeiiavesusendnnis wilil
andamdumimnualilulasinislagusendanisazilamelunlsdelviudiudeyanamu

s21Laz/13a U AU IUSINTANITNS DR UN Y BINDUNUTENTANIT A TIUA

. USEMTAN150191 Notice period $auiuwe3 asilolunisuimsanudssaninagesdy Laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wagnsowrsaaiodu 4 InefiasanaInanInAaes was/v3enaonauan1ITAaIATeImSNEauT
awluvaiziu S1nsld Notice period Wisnadasfloerenaliiivanslunisudladigmanin
Aspseinemu Frenafedldfuiuadosdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs TuamumizﬁﬁLﬁu’iﬂéfawmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimwaiu
USinadiinnviiesimitlivangan uwagvsoanafeddfutundestiolunisuimsauidssanin
Ao Suldud Redemption Gate Tunsalfildsutiszavnendnninglifunielifismasanis
ldnou ledunisvzasmislanewmivamu wagnieeadoddsmiuieiois Side pocket Lo
pransiadatisend wieliannsasmielddenaiaumnauna vieeafeddsauiu

LATelnlun1TUSIMIANUIEBI@NINAa DY Sulaln Suspension of Dealings Wadn1snsznume
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anmaaedlaeTINYeINeYL waznsly Suspension of Dealings Axtluselovisonauuasy

o

wihgaauidineglunewududdy

= q'

- Tunsalndnsld Notice period uazdimnvilvidesldiniasiioduniy UTEnInn1TveasILENsH
ygUURruAdINtAaIn Notice period tiuupenfiumdntanuunaluiunyinsenisae vl
UTEndan1se19fiansaunld Notice period sauiulAIesiindu taun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wavvielniasdiody 9

. Uitmiansveanudnsivasuulas mnunszeznandigieniiamudesudsarmiineunisls
nouMiLawmu (Notice period) saufenisiasundasyarinislanewnieamuldnmnasiia
109u3EMInn1s uilsiiAu Notice period geanfirnuualilulassnsuagldininyaaid i
fnualilulasenis lneuisndnnisaslamelumilvdetdsududeyanamusuuasiivledues

USENIANITUS DHIUN Y DIN D UNUSENIANITANNAUN

. UTYNIANITVRarIUANTNAveYavemdlsamunnvla@1dunldlunsiasuiua e

Y

Anaulalsnsing o Mneadesiunisidiniasie Notice period Tuiuyinnisuu

a Y Ao«
ﬂ'ﬁW"ﬂqim'ﬂsﬁL?’ﬁaQN@

v

- Usemdnniseziludldnaniafiansandenld Notice period fuanssiulunsiaziuviinisiniinag

q

Tga3nailaf

a v o a [ o . . = [y a 3
. USEndansonafiasanldiazAvunszeziian Notice period lagdivannistunisiansunduld

AUULIUIBLAZLINNTIUSENdnN1sArUR Taeiarsanantadenis o Aneates lawn
1) AN NABIVDINBIUTIM LU anmAdBIvemIngduiinasuionsos

2) WasnN1TaImU UlEUIENITAVY AFOAIUANIEAAIAYBINTNEFUNA

[y

3) Yadedu q Me1aindulusunan NinansEMUANIMARDIVBIMANVINITNINBUTINAMY
el vsgndnnisenafinnsanldteyauszunansnielddeniaasifidegwasvsoauufgiunay

Y %9

3amsUsziuantadeRinevesvinnaiunsavinlaislvaiunsasdunisianislunaiay

Rouly ol vauziu 9
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2.2

NBINUTIU feeder fund wag fund of funds
Wonawmuuaienelnisld notice period USENINN1sERMTUIANTUNTIHEAAT DI UNDINY

Yangna

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansagdniunislvaenndosiunesulatenis au
Toyailésuann neayulatema laeglimdnnis best effort Jeffdentieenaazdeudsarsminion
nsveAuniisamu wie uldaunaiidavesuiendanis wazdrdedsUsslovivensauuas

daeniivamuludidy nedndunisaunigldidensmusiunaly wazdulumundszniai

LAYIVDININUA

WAUNTVIAUMIEaY (redemption gate)
noUITIUNIY
WA Redemption Gate Tusn lifnninsesas 15 vedyarmsngaugrsvenamu

WA Gate period gegn Tiiiiu 7 Juvinis Tuustag 30 Tu

PANNUNBAZEaULY

I o "y

- USENIAN139EAmMUA Redemption Gate liifninogar 15 vesyarmsndduansvenaanu

al

puTazduniIsnsauadulunudsnusendanisinvue

. USENIANIeEivUn Gate period gegn Wi 7 Juviinis Tuusiae 30 Ju suseasiBenisnig
Auanduluanadsiuseninnisimun

. Tunsdfivsendanisimunideuludlevsdaniunisaidldunfdae Gate threshold Tunsdl
P4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
UTENIANTATUA Imaﬁaga?hs'?’famwﬂwamqu%mmﬂamuﬁwmmmmﬂaﬁhﬂﬁ%@ﬁﬂ’mamu
(subscription) U2n HaAIMIFUIUABUMIILaULEN (switch in) ndeyaAINsvEAume
291U (redemption) wagvindeyarnsdulasuniagamueen (switch out)

+ UTENANaEiaNsanmMruaIsn1suTeAuMIEaUAY Redemption Gate lngni1siadgny

dndu (pro-rata basis) YIRS udaAunIgamULazdUUAsURDN u Tuily Redemption

Gate
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USENIANIT81ANATUIAIMUA Redemption Gate waz gate period Tulaazasana9iule
il Redemption Gate azlifnni1 Redemption Gate 9ufn Way gate period axluunnninszsu
wiaunsgylilulasanig

AdafudeAumiitamukardulUasusendiunimae uEninnisaziiluinenisiuiuiing

=) = 1 U L2 o QIJ U dﬂl = 1 U dl ! L 1
iUGZIE)ﬂUWU’JEJaQVl‘Uﬂ@lU 3’31]ﬂUﬂ’]ﬁ\‘iiU%@ﬂUﬂU’JEJﬁQ‘Vl‘LlLLazﬁ‘ULUﬁSU@@ﬂIﬁN@WNﬁ@ﬁ’Ju (pro—

rata basis) Inglyliimsdndsuneu-nasvesmdsfuderiuniieamu Ml ghevheamuaiunse

' [ ]
a o v o A A aa =

pndnAdIuTAuniigausarduilasussndiufimield Faduldaudeulunazisnisg

YSHNINNITAIRUA

UIEMINNI39YINIsTuToAuIsamuardulUasueanliiiu Redemption Gate A115IAISY
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winitu 397 Fu Tuuduilamu wegldlFTdnvuganu
5.2.1 30 5.2.2 fHIN15eRNTUMNATIANTAINAIRDS
Huyanadsd
5.2.3.1 5W. U4, %30 UA. MUNYUUIEINAIEEINT
anvunsiiuy

5.2.3.2 5UNANTRONEU
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nnawuladariause iadesnindUuna
9nI1dIuY
(% w3 NAV)

Usznnnsndau

5.2.3.3 5UIANTOIATALATIER
5.2.3.4 suAsiiien1sinuaswasannsdinsinuns
5.2.3.5 UsTMmAnTesAuLTaTiegedt
5.2.3.6 SUIANSHAILIANUAIVUIANANLAZIUINE B
wislsenalneg
5.2.3.7 sunmsiitenisdseenuaziiduiaUszing
ne
5.2.3.8 suAsdaanuLieUsEIAlne
5.2.3.9 ua.
5.3 auevgluuseinelng
5.4 ¥ credit rating a¢lusedu investment grade
5.5 lunsaiifunsiansfitmmunugissniannni 397 Su
Fuustfufiamu Festunsdouviosglussuuues regulate

market

6 | nimdausiail FfuliAugnTAl wau
6.1 anasnunameisunaanzileudenslunseauions | dnsilnazaindi
nannIngdmsudamunilives SET (uiliisiudansians | (1) 10% vise

Ay | ! o a a o § v Y o v ea o
VJUWH@@ﬂWiWaWi@EAi%WUWQWWLUUﬂ'ﬁLLfﬂﬂJL‘WG}VI@WQWWI‘VIN (2) UWMUﬂﬂJQQVﬁ‘WEJauVlaQVJTﬂ,u

o

nsinaeaumsidunannsngzevnslu SET) benchmark + 5%

Y]

6.2 aaE1sunisanlaguIEnidndeununguanglng vse

'
= ¥ a

NOMUEA19UTENA T UvIUTENAINa 1T a8y

9

(% 6

nszmudendnnsnddmiugamuialuves SET nie
YomaIntovendnningsinsssina (wilisudeueni
ogszminsndunisuilamnfienasiliiinsifinaeusiu
ponann1sdevelu SET nielumaiadoviendnning
AeUsEine)
6.3 iuitogluszuing IPO flensaansiouiioneniu 6.1
6.4 anansinanuuzasudufel

o

6.4.1 \Junsiansuil asansiiidnvuzvesdyy@ovie
839K (Structured Note) 715 80n3AAIT WAL
nguanelny waziauevienalsiulusislseine

V38K 08NINAT AN  MNEAUTEINA (Ueliis
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nnawuladariause iadesnindUuna
9nI1dIuY
(% w3 NAV)

Usznnnsndau

avveIswIAIIASUsenad LT uey el
Usgnaugsnasumsmaivdlulsemalne)
6.4.2 1l credit rating agflusesiu investment grade
6.4.3 Jupansiiddnuawedidlnegnaviedsdl
6.4.3.1 foonduuiemannzidevlu SET wiolupain
Fouevdnnindnsseineg
6.4.3.2 ffpeniimaUamedeyaiunisilulned
IUALLDIANIULUU filing
6.4.3.3 lunsdifidunsansiifidvun fushsewildes
niwiSewinfu 397 Fu Huuituiiamu uag
Llatidnwaenu 6.4.3.1 %39 6.4.3.2 1l
msefumunsIansfnafeaduynnadsil
6.4.3.3.1 YAAARINTD 5.2.3.1 - 5.2.3.9
6.4.3.3.2 annvumsiusznineUssmad
Uszmalneiduaundn
6.4.3.3.3 antunmsiusnsUssmaifidnuny
ueuRgIfuyARaAILYe 6.4.3.3.1
-6.4.3.3.2
6.4.0 lunsdifidunsransiifismue futrsend
snnn 397 Su thuusudiasu Festung Doy
w390glusruuad regulated market

a

6.5 Tuddnuansdvieyiusnilsusunnuuiieievedosn

o

syan (issuer rating) ag/lusedu investment

T o

NINETUTOA

grade
6.6 gansaudsil adnyand credit rating agluszdy
investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

' 1
g ¥ v A

6.7 Y property NISNYULATUNIUAIY

6.7.1 aneideudav1enieaglusening IPO WanN153n

o 3 v

NLLUoUT 0U18lUNTEAUT BUBNRE NNS NE @193 UL

&

asunluves SET (usildsiufaviiedinaniey
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nnawuladariause iadesnindUuna
9nI1dIuY

(% w849 NAV)

Usznnnsndau

spmindlunmsudlumgiionvi lddnsfinaeu
smhefinaneenanmsdensly SET)

6.7.2 \Dumhevesnemuililididnuaznszaienisamu
lufans edamnSunsng wsednsn1sdn uwaiusinsal

(diversified Fund) AMubuInNd@unaIunIium

7 | mie property vaanasuilanwaznszarenisamuluians | LAy 15%
adMNTUNINE v30NENS wawwinsal (diversified fund)

ANUBUINNNEUNIIUMNUA hazidNwEAIY 6.7.1

8 | niwdduduusnmiloanniiseylute 1 - 9o 7 (SIP) siulsiiiu 5%

o
o [

wanewe;: Tunsdifunsnddudsilddderinuniediu Single entity limit v uln Joannsians wse
AR AN T
1. RuinvsenTasiieuin@udnienisaniunuyeinau

2. derivatives on organized exchange

dauil 2 : dnTIEUNTAMUNAIUIUAUNGUAINT (group limit)

Usznnnsndau dNSIEIU

(% w39 NAV)

nsawulunindduvesusenynusvnieglunguianis Lifugnladnsmileisil waus
weriursemadlugdyanlugsnssumanisduduuiem | dasilavzgandn
AINE (1) 25% 38

(2) dmtnvemingaunayulu

benchmark + 10%

vanewe: Tunsaldunswdaudsil Lifldofmusiientu group limit
1. JUANNYSaRSIESIBUNRUEN AL ANDNITANEUIIUIDS MF

2. derivatives on organized exchange
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a a 3 a2 a % L3
nneauladanauss wngsnindduna

dauil 3 : InFrdIUNITANUNAIUIUANYTTANNTNGRY (product limit)

UssnNnsneau Ol rRG RN

(% w249 NAV)

2

1 | niwddusial sfiulaliiu 25%

1.1 fhuaniu ddyalHidu Afdeuluiudieuiiou
nosulanunsiiinissulaudnsiseniedunsiansle
paAsMsAngrneimun videlideululvnoswuaunsa
NMeAugannsasle

1.2 as1@1sNidy @18 a9utuel (Structured Noted)
(wsilaisaude dyeytourearamiiiiels (Structured Noted)
= P ) P~ Y] &
FeaaneUounu TBMA waziin15tauauenunantnuei
MunualiludszniannenssunIsmMAunaInYLIIAIEnIs
YBOULNAENTOUY N LaueU BRI IEsvliioaniny)

1.3 JuUANvSansasiguntuEnnNdlseeza1nIs6in

=4 a =
ALVADLAY 12 LU
1.4 total SIP a1t 7 v99d1ull walisiudensiansnil »sn
= ) = Ao o & | v
a13NmiNmU SR T1aNSNTF YTV IEE VU
(Structured Note) NHANWULATUNIUAIL
1.4.1 Ianwademd 6.4.3 kay 6.4.4 UBITD 6 VBIAIUN 1 :

9M31AIUNTAMUNALIUALRRNNTNFUTE

Heyay (single entity limit)

o

D ed_

1.4.2 31 credit rating a&ﬂmzé’fvﬁﬁﬂiﬁ investment grade

v3elull credit rating

2 | reverse repo laitAu 25%
3 | Securities lending A 25%
4 | wdw CIS
5.1 Tuuseine sty 20%
5.2 AsUTEINe ladAndnsdiu
5 | nuqe Property TailAu 15%
6 | panseadl (total SIP) sawdulify 15%

[y |

7.1 nindFunute 8 vedduil 1: Sns1duNITAUTAILIN

AnueannINgaunIandna (single entity limit)

o

¥ '
= ) )

7.2 as1annil asnansnavtineu visensansnidyavevis

=

a29twel (Structured Note) NHSUAUAIINULIDD N
AIIENTUAL/MIBRBBNATIANTNAINIISUA UM TRAINY

19 (non-investment grade/ unrated)
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a a 3 a2 a % L3
nneauladanauss wngsnindduna

Usznnnsndau dNSIEIU

(% w249 NAV)

7 | Derivatives #1491

8.1 maiivinganssu derivatives Ilinguszasdifionisan | liiAugadianudesiidor
ALEE (Hedging)

8.2 NM54UYIgINTIU derivatives Ao nsanaudes global exposure limit
(Hedging) nsanaauliiinsamu

wuugugeu:_ 9110 net exposure
MmAnaInNsawmuly derivatives
Tngsogliiiu 100%

e dmsunisamuludurinrsensiansiisurinduiiniienisaliuanuvesnasu ldiivafiinug

ey product limit

dauil 4 : dnsrdrunsasunAuIuauauldulidelufanishiamu (concentration limit)

Usznnnsndau ans1dIU

(% w23 NAV)
1 | uvesusenselasenis VNNoIUTINAUNETANITIANITVRY Uaa. 18LReINY fas
TIUIUTUVBIUTEINTINM < 25% Y29 1UIUANToRNEYS

VauavesuTenuy (bidusiunistieuveinesmungsing)

2 | asansvil asransiailfeu v 2.1 Tsivfiu 1 Tu 3 vesyarmiidunienisiiu (financial
sonsglasenis (ldswdansians liability) veer{eonnsna1591euw auddawelilusy

=~ 9 =y & @ a o Y v A o & aay
nilnesginevisensiansniiniasy n1sRudmsusoussesIa U Tangn el lunsding
AaUsEImA) panAasivildunienisduiieanivdneuasusey

[

sruzliaUndanliuazdelivsnglusunisiiuaian
ua. orathyadwiAuIsRufina i Niugaa,
niAunanisiunusunisiudigadaefldlasdeya
nilaunsnmaiuiursdeadudoyadiinismeunsidu
n3vtal warlunsdififeenamanslaifndaumanisiu
aui i danelluaunsiuduusevszevinadyd
aran Wilddnsdulaiiu 1 Tu 3 vesyariniseenuay
iauomesasnudelivesioonsetiudunends
wilunsdliigeenasansliinisduuuy filing Tudnwas
Julmsanis (bond issuance program) TAansundu

18159
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a a 3 a2 a % L3
nneauladanauss wngsnindduna

Ussnnnsndau N8I

(% w349 NAV)

2.2 lunsdifinesuasmulussasmudeilagfunsansi
oonlinagl credit rating agluseiusiiniy
investment grade wseliiil credit rating v URY.AINU
iienawunelansdnnisves vaa. :eideafusmiy
Laitfin 1 Tu 3 299yaAIN1T0BNLALIAUDUEATIANS
fanandusends Buudnsdifesnamanslaiinigtu
wuy filing ludnwauzdulasenis (bond issuance
program) Tfinsandulasenis
(Snsrdrunny 2.2 Wildiunsdidunsiarsioanlng
yppasil
1. §W. UL Y190 UA. AUNYMaNeIIegInvanIty

QUEISY!

SUIATEDUAY

SUIANTBIAITAUATIEN

suIAsloNTNYATHATAMNIAINTINYAS

UsTENRaInTesduLYeTaE oAt

A A

FUIAITNAUNIANNAVUIANAULALVUIAL DU
Usznelne

7. sumstilensasesnuasidusssmelng

8. suIAsPAaINwIUsEWAlneY

9. va.
10.a0un1sdusensUssmaiiussmelneduaundn
11 andunsdusnsUssmaifidnuasyueufisi

YAAanIu 1 - 9)

3 | wihe OIS vesnewplanowuwids | - ldifiu 1 1u 3 vesduaumiag AS Hanuaves MF vie
nesnu CIS ssUsmefioonyizeiu
- Snriedulaldfunsaaussd
(1) msasuluntiae OIS vesnemuifidnuazasud
il Toeldsuanaiureuandiingy
(1.1) flvwaién

(1.2) Fadsvulnsllaediongliiv 2 Y

(1.3) iuovesiagauluining
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a a 3 a2 a % L3
nneauladanauss wngsnindduna

Ussnnnsndau N8I

(% w29 NAV)
4 | wie property vesnammulanamu | liiAu 1 Tu 3 vaedrwiuniig property ﬂy’wmmaqnamu
il oroperty 7l eonnuaeu Viuusmiduniae property vaq
nowuiifidnuurasududad Tasldfuanufiugeuain
diinau

(1) fvwaian

2) Innsuulndlaedionglaiiu 2

(3) wauavgsiegamuluinii

[ 7
Y

snsAnadadiumuulauianisamuwazinsdunsamubiduldamulszmenuznssunisiiunann

2

N
NUIANIYNTIITANVIU
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a a L3 a a U 3
nnoIuladanause ladesningtuna

8. mynAsIulien Runauuwnu uwazArlddrerianuaiieninuainnasusan wazdioniaeamu

v2959UUUARATUN 18 SurnAN 2566 B93uN 17 SuanAu 2567

Arsssuausazaldgrefieniniuannasmusin (Gesazdalvasyanminddugrsvesnamysou)

= < a = < a = < a
LIYNLNUIIN LIYNLNUDIN LIYNLNUIIN

s18n1sNSeNLAY aM51M1UIASINS 5.0.64 — 5.A.65 — 5.0.66 —
5.0.65 5.7.66 5.0.67

1. arsssuteunazaAnldangsrunanuanussunanste

o AFTINLTHENAITIANTT 13LAu 1.180% 1.179% 1.179% 1.179%
. Aessudlsugauanalsslowd | LiAu 0.075% 0.021% 0.021% 0.021%
. AsTsusnuenziou 1ailAu 0.161% 0.160% 0.160% 0.160%
. algaglunsdnisenis PTi95 0.069% - -

U WAY LONHIUBINDINUY

o ARV InNNNLaz IRy Aufianeas 0.161% - -
Uuna

. Alusudld aufianeas 0.028% - -

. AaEaulnyd ufidneae 0.016% 0.019% 0.021%

. aldnedue lailAu 1.070% 0.006% 0.003% 0.001%
2. asssudleauazanldaned :

AN Taigi Taigi 1aig

Uszanunsidla
F2UANSIIULHENLAT A IET Y laiiu 2.949% |  1.640% 1.382% 1.382%
arun

newme 1. Asssudounisians Asssuiloudauanadsslovd wazaAsssudonuensloy dns3ey
azaod vesyarmIngAuiun sindeyamiauiomn Guuddssaudounisdans
Houanausglov wazunevsdou a Yuiiduin
2. AsTsullennsINNT AsTsulluudauanadsylov wazAsssullonunenelouvatusay
ylpniigamuazAmwIandy % maq;gamw%'wéﬁqu%ﬁaLaﬁsmﬂmﬁwﬂ’mamuﬁu

3. 9n919UlA3INTT / ASenNUITeTIIMByaaLiund,
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a a 3 a2 a % L3
nneauladanauss wngsnindduna

o Ay '

Arsssadsniiieniiuainddsdiaviadtaniaeasnu (% vasyaAmiaeamu)

ISUNAUZ

a a <

2566

ASTTUHENNSMETEaIYY

TailAiu 1.070% 1.070% 1.070% 1.070%
(front-end fee)
AsTIlENTS U AU Ea Y - 3 ) 3
13iifin 1.070% gnLIU gnLIY gnLIY
(back-end fee)
AsssuifleumsduiAsumhoamuitn -
TailAu 1.070% 1.070% 1.070% 1.070%

(SWITCHING IN)

AsIulEuN SR UURs U Ea Y 1eiAu 1.070%

gL gL gL
280 (SWITCHING OUT)
5 U7 AN
AU 1,000 wiag 5 U fiaviigasyu 1,000 My
, - , (AnFsssutenty (AeAssuLlangudn 100 um
AeTTUllsuMslauniyamu \ . s
1 100 UM welkallAY 1,000 UIMEDASI)
wekdAy 1,000
UINHBASI)
5miﬂﬁ3umguﬁﬂumiamummﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.32

VUGG ©

1. fsssudensanansmnyariiiu Mgsiaemzrten®dulaud (i)

2. Usdndnnisveanudnslunsioniiuamsssudounisvienheamuiu faamuisasnqunsounas
Ussnmvosfasuliiviniy el vEndansasvesniunisfenifuasssdeudanandmiug
asmuuszinansuilavyddoremiasamuiuuitninnislasnse Wun dasmuanidudils

wanawails Fadanulagnseswlyaandnninduaznaiananning w.e.2535 gasyuan1dui

[V
v o = LY va a

anaumunses1vUyelAusEiudeny w.e. 2533 gsnaUseiudinuazdseiude suimsianizia

[y

nosudTaassdnneldnisianisves vas SaiaUss Sodmisamuniunsusssiuseiudie
viefienin nsussTUTEAUTInAIUMIILAMU (Unit-linked) wosuiemusefuTdn 1 vaa.dam
aUss weunmneliiudaiuayunseriesudony

3. dhuseuaAmheacu (Spread) avgmindudwiennduesnamu sy dWotludssdu
arldanelunmsdersndnvinguasnomu wu Asssudeumeniensndnning ndyadiia

w30 Bu muiinesuasgniseniiuilledensedmienanning
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a a 3 a2 a % L3
nneauladanauss wngsnindduna

o a n a A ¢ a o < n
NanN13ANHUY " nawuiladanauss whemindduna

g
&

et founas founas founas founas founas

g
&

faunas AIUF IAAT
fudl 3 iy 6 oy 19! 39! 5y! 100!

nawu !
28 5.A. 66 17 n.g. 67 17 3.8, 67 17 5.A. 66 17 5.A. 64 17 5.A. 62

17 5.A. 57 18 §5.A. 35
fle fle fia fle

= = = =
[N AN AN [N

17 5.0. 67 17 5.0. 67 17 5.0. 67 175.0.67 175A.67 175A.67 175A.67  175A. 67

ES-STSD! -0.87 -2.75 2.74 0.16 -2.39 -1.27 -0.38 4.48

Avilannsgiu? 2.68 -0.85 5.46 3.64 -0.20 1.68 272 -

AURUNIUYDINANITATUIIU 8.04 7.18 8.82 791 7.42 9.76 8.82 13.64

AURUNIUYBS Benchmark 5.59 5.40 591 5.50 5.68 8.41 7.25 -
VUGG

=1

1. Sevavme
2. filunsg’ fie
1.avflnanauknusIunatavannswdwisUsemealne (SET TRI) &adiu : 50.00%

2. NanaUWIUTMgVEvIrliusUnssguiaey 1-3 U vosaunaumnainnsiaisvillne ddau : 25.00%

3. NanUUUTIANTVewYinT1aInil MAlenvu Mark to Market 71 fi§uduannuuLTeisveseen

asansegluseau BBB TulU 918 1-3 U vesaniaunainnsiansvillng dadi : 25.00%

[

LBNAINTIANANTIAL LYo WUT AT UT AInvnTumuinsgIunsIaNan sAiuaI
VBINDIUTINVRIANALUTENIANTAIU

nansadunulusfnvesnaaus Jladudsduduimanisanidunulueuean
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43
eastspnng
investments

A Prudential plc company ‘;3’/

nanuiladandlse idfasnsndiluna

FEunIsAINUlUNaNNSndLasnIwasudu

o Fudt 17 Suanau 2567

dandnnind g
sonidy

(%)

TRIS

Smumtan

(Wumdau)/

yadnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

yarIAm
Fmnan s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIARANTI
nanifadnesu

(Wuun)

Sauszuny
Yyarn
ninddu

Husuley

floameifeuluasavdnvindudolsaneing

5UIMT

ScB vsEm laadil and 31ia
(uvnaru)

TTB 5UIAITIUIS Inasusn
" 10 (Ivneu)

KBANK suAsnansIng ria
(Munaiu)

BBL FUIAITNFINN F7130 (
unU)

KTB sUIAsNTI Ing F9ria (
uMITU)

TISCO v5EM HETA Iuuwgs
angy e (uvnaru)

TCAP VFEM Nusun 311ia (
unAU)

KKP suAsIAgsAiuIAINg
110 (urneu)

Feaqriaase

scc UA¥n Yududing
110 (urneu)

asinfluanasliouet

IVL u3En Aulasn v
Wwasd 110 (uunam)

PTTGC 3 Wl Tnavaa 1Al
Ao I71R (M)

Wi

CPALL VU5 4.7, 20ad 31
(uvnaiu)

CRC 5N 1funia Sma
aasdaisdu 91
unITU)

HMPRO usEm Tan Weend 1fu
a3 310 ()

Ccom7 U3EM AauLiu 9710 (
UML)

GLOBAL 5 donTnavaaidnd
110 (ur1u)

MEGA i win lallaudu
& d71m (urnu)

BJC UBEM (Wosd yanad

e (uuarm)

waTuTabasawmsuarnsesns

ADVANC 3NN uanud autns
a$id 3fia ()

INTUCH uSH Auvie Taated
0 (Nrneu)

TRUE V31N g railaisdu
J1im (urnau)

SYNEX vsEm Guula (Usune
“ny) 70 (unnau)

N WUuarEIs1sap Ina

GULF vsEW Aanl fuuasl
aaatwuui 9710 (
MU

PTTEP 30 Uan.drsiauay
wanlTasidan 11 (
unAU)

PTT vA¥ Uan. 97170 (

UML)

42.30

2,094.30

23.80

19.10

118.10

6.70

11.70

7.10

11.20

48.00

50.90

157.40

60.50

190.40

53.80

48.29

20.20

24.40

29.30

39.50

307.66

27.30

101.57

40.10

140.80

146,019.35

144,446.85

19,258.08

4,906.80

3,832.57

3,653.30

2,817.25

2,468.29

651.58

573.30

355.00

1,864.80

1,864.80

2,456.15

1,260.00

1,196.15

16,103.86

8,853.75

2,041.88

1,799.28

1,425.70

753.36

656.50

573.40

15,909.45

8,174.70

3,811.75

3,538.07

384.93

20,605.47

6,170.38

4,751.85

4,540.80

63.03

62.35

8.31

212

1.65

1.58

1.22

1.07

0.28

0.25

0.15

0.80

0.80

1.06

0.54

0.52

6.95

3.82

0.88

0.78

0.62

0.33

0.28

0.25

6.87

3.53

1.65

1.53

0.17

8.89

2.66

2.05

1.96

146,019.35

144,446.85

19,258.08

4,906.80

3,832.57

3,653.30

2,817.25

2,468.29

651.58

573.30

355.00

1,864.80

1,864.80

2,456.15

1,260.00

1,196.15

16,103.86

8,853.75

2,041.88

1,799.28

1,425.70

753.36

656.50

573.40

15,909.45

8,174.70

3,811.75

3,538.07

384.93

20,605.47

6,170.38

4,751.85

4,540.80

61.86

8.25

2.10

1.64

1.56

1.21

1.06

0.28

0.25

0.15

0.80

0.80

1.05

0.54

0.51

6.89

3.79

0.87

0.77

0.61

0.32

0.28

0.25

6.81

3.50

1.63

1.52

0.16

8.84

2.64

2.04

1.94



y Sl r o 1a = o
eastspnng’ nawuilladaiayse wwhiusnindiuna

investments v e . o e s
FEunIsAINUTUNANNSNaLasnSwaIudy

A Prudential plc company ‘;3’/

o Suft 17 Suanau 2567

dandnnind ansn Susiuaranindafia dumdn yadI Jouavuay yadwu Sauazuay
aanidia (Wumlau)/ srawamlals RBuamu FIMARNTI Yyarn

(%) yarmwntih manfudniu aaniffudnody NIndaU
TRIS FITCH S&pP Moody's (Wuu) (Wuuan) (Wuun) qnd

GPSC U3 Tnavaa tWas 34.30 1,414.88 0.61 1,414.88 0.61
Fuuasd 41 (
UML)

OR waEn Yo, tisiuuay 61.18 807.52 0.35 807.52 0.35
n1sAAn 971, (
uMITU)

BGRIM vsEm 4. n3n wnad 38.00 748.60 0.32 748.60 0.32
10 (Nr1u)

TOP u3n noaaud e ( 20.58 715.26 0.31 715.26 0.31
unAU)
PTG VS ANY Swuad 76.70 621.27 0.27 621.27 0.27

110 (1)
BCP U5EM Uv3n Aaslals 18.00 513.00 0.22 513.00 0.22
dfu F1fia (unna)

SPRC 5 @3 Ulnsidan 50.30 321.92 0.14 321.92 0.14
Flwhiile 370 ()

Houasfeiud 532.14 0.23 532.14 0.23

PLANB usEM uwau 1 fdia 44.60 318.89 0.14 318.89 0.14

Jfin (urnau)

ONEE UsEN 1nax Tu 47.60 213.25 0.09 213.25 0.09
ueadwsd daia (
unAU)
Ruyuuazudnning 5,308.98 229 5,308.98 227
TIDLOR u3EM Qudinda d1iia ( 98.35 1,573.58 0.68 1,573.58 0.67
unAU)
MTC U5 Wiavlna umlilea 24.60 1,242.30 0.54 1,242.30 0.53

a d1in (unnau)

KTC uFn tinsngeing 22.50 1,096.88 0.47 1,096.88 0.47
110 (ur1u)

SAK 13N dnfaunaads 127.00 604.52 0.26 604.52 0.26
10 (urnau)

AEONTS usHn daau su 4.70 568.70 0.25 568.70 0.24
Aunind (nauaud)
J0 (Hrnu)

ASK VBN 11 BuIEBNAE S 22.30 223.00 0.10 223.00 0.10

110 (urneu)
amauanatadiu 6,610.81 2585 6,610.81 2.83

SNNP UFEN ARUIUING 139.80 1,679.74 0.68 1,5679.74 0.68
WSifnRe 9
unU)

CPF U5 W5y TnASua 61.80 1,384.32 0.60 1,384.32 0.59
27115 10 (Innu)

SAPPE i 1 Fudl d1vie ( 14.00 938.00 0.40 938.00 0.40
unITU)

CBG U5EM ANl 9.90 772.20 0.33 772.20 0.33
J0 (Hrnu)

OsP 3w Tadadann d1fia ( 35.90 728.77 0.31 728.77 0.31
UML)

ITC 5 la-na Aaslais 31.16 648.13 0.28 648.13 0.28

4w F1fia (umna)

TU vasn nogiiiou nfu 45.50 559.65 0.24 559.65 0.24
10 (urnau)

AL 10,766.05 4.65 10,766.05 4.61

BDMS VBN NPINWARALIY 191.40 4,517.04 1.95 4,517.04 1.93

15 370 (1)

BH V38 T59ne1uIa 1159 13.30 2,467.15 1.06 2,467.15 1.06
5105 310 ()

EKH U3 landunisunnd 278.58 1,782.89 0.77 1,782.89 0.76
0 (Nrneu)

CHG V3N T59WLILIaW 333.20 852.99 0.37 852.99 0.37
ot d1vim (umna)

PR9 VFEN T5anaunanse 30.50 793.00 0.34 793.00 0.34
A1 310 (Unnu)
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Savdinnind dnmn
aanidla
(%)

Susiuaranindafia dumdn yadI Jouavuay
(Wumdae)/ anan lals Buamu

yadnleh nonidudniy
FITCH s&P Moody's (Wuun) (Wuuan)

yarmu
TMAARTIN
aanifudnezuy

(Wuun)

Sauavaay

yarin
NINGAU
qnd

BCH U3EM Unan 1 dad
Ivaa 31ia (uunu)

nsviay lﬁl LA UMUINTT

SHR U3 lad Tana uaud
Fdasn Iia (uvaru)

MINT i luuas duwas
wdunua 99ia
unITU)

CENTEL uiEn Tswusudunia
WA 910 (Hrnu)

Usefiudauanlseiude

TLI i nolssiudin
dfin (urnau)

TQM 3N AANdu davh
e (uuarm)

BLA U3 ngamwilsein
I 910 (Nrnu)

us99ieuai

SCGP VN 198ES unALnade
0 (rneu)

nszauarignnIsANA

uTpP viEm gluidia walad
0 (rneu)

winsiannzfie

SISB 3 adlaadi 31fia

unU)
Wanasomduniwed

CPN VFEN [FunIaiamn
0 (Nrneu)

SPALI VA fndy 1@ (
uMITU)

sc U5 ladd uadian Aas
Yaisdu 1fia (uran)

WHA USEM Auudiiama Aas
tasisdu 9 (
UUNTU)

LH VFEN uaud uaud idd
0 (Nrneu)

MBK U3 18u T 1A 977 (
uMITU)

AWC VFEN uadian 1isa
a5y 9fia (uvau)

AP U3 @i (Inauaud)
J0 (Hrnu)

AMATA 3NN auex Aaslals
A diie (unnany)

ORI UM 2038u
nEawnasi $niia (
uMITU)

udu

SABINA A g 977 (
uMITU)

ausiuarTadading

AOT 3NN viranduwng
J1in (urnau)

AAV UM 11 10dodu
10 (Nr1u)

BEM UFEN nsuLay
s’ lWingamw 9110 (
UUNTU)

Susqudiinnietind

2220 352.98 0.15

5,372.51 2.32

963.80 2,351.67 1.02
85.13 2,255.84 0.97

22.50 765.00 0.33

1,416.17 0.61

68.40 738.72 0.32

17.50 413.00 0.18

12.90 264.45 0.11

1,072.82 0.46

55.30 1,072.82 0.46

260.10 0.11

34.00 260.10 0.11

1,808.80 0.78

60.80 1,808.80 0.78

9,298.65 4.01

65.70 3,679.20 1.59

58.90 1,083.76 0.47

354.00 1,005.36 0.43
160.70 867.78 0.37
110.40 552.00 0.24
29.30 550.84 0.24

146.50 512.75 0.22
57.60 478.08 0.21

10.00 280.00 0.12

78.50 288.88 0.12

391.88 0.17

19.40 391.88 0.17

11,858.45 5.12

141.20 8,366.10 3.61
779.30 2,104.11 0.91
187.60 1,388.24 0.60
13,551.68 5.85

352.98

5,372.51

2,351.67

2,255.84

765.00

1,416.17

738.72

413.00

264.45

1,072.82

1,072.82

260.10

260.10

1,808.80

1,808.80

9,298.65

3,679.20

1,083.76

1,005.36

867.78

552.00

550.84

512.75

478.08

280.00

288.88

391.88

391.88

11,858.45

8,366.10

2,104.11

1,388.24

13,551.68

0.15

231

1.01

0.97

0.33

0.61

0.32

0.18

0.11

046

0.46

0.1

0.11

0.77

0.77

3.98

1.58

0.46

0.43

0.37

0.24

0.24

0.22

0.20

0.12

0.12

0.17

0.17

5.07

3.58

0.90

0.59

5.80
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dandnnind ansn Susiuaranindafia dumdn yadI Jouavuay yadwu Sauazuay
aanidia (Wumlau)/ srawamlals RBuamu FIMARNTI Yyarn

(%) yarmwntih manfudniu aaniffudnody NIndaU
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

DELTA U3 Leasin Slanng 84.10 12,699.10 5.48 12,699.10 5.44
fnd (Uszmelna) 91in
(umaiu)

HANA usEm g lasdda 21.80 516.66 0.22 516.66 0.22

stiad §11in (uvaru)

KCE U5 1AgE Sla 15.20 335.92 0.14 335.92 0.14
Ansilad 31iia (
unITU)
AlFannadoulyaanandnninduiosemsng 25.85 0.01 25.85 0.01
fu q 25.85 0.01 25.85 0.01
MTRE i Wavlng 5ua o 75.00 25.85 0.01 25.85 0.01
dom 971ie (unnau)
foameifeuluasavdnvindlul 1,546.65 0.67 1,546.65 0.66
fiu q 1,546.65 0.67 1,646.65 0.66
AU u5EM amlimas g d1iia 147.30 1,546.65 0.67 1,546.65 0.66
(uwau)
Ludrfgudnmans 0.91 0.00 0.91 0.00
Faamedeuluasavdnvinduiolsmelng 0.91 0.00 0.91 0.00
U3 0.91 0.00 0.91 0.00
KKP-W6 suIAsIiesiuIAing 0.70 0.91 0.00 0.91 0.00
J0 (Hrnu)
Yustinssurasudalssind ng 53,804.99 23.26 53,894.99 23.09
agaundarounit 11 53,894.99 23.26 53,894.99 23.09
CB25206B WUSTATFUIAITUNY 06/02/2568 15,000.00 14,959.96 6.46 14,959.96 6.41
Usunelng
CB25102B WustinssurAIsums 02/01/2568 10,000.00 9,991.66 4.31 9,991.66 4.28
Usunelng
CB25220A WusinssuInIsums 20/02/2568 10,000.00 9,966.10 4.30 9,966.10 4.27
Uszndlny
CB25109A WUSTATFUIATITUNY 09/01/2568 9,000.00 8,989.49 3.88 8,989.49 3.85
Usunelng
CB24D19A WustinssuInIsums 19/12/2567 6,000.00 5,999.68 259 5,999.68 2.57
dsunelng
CB25213A WUsUATEUIATITUNY 13/02/2568 4,000.00 3,988.10 1.72 3,988.10 1.71
Uszndlng
Fur 31,757.86 13.71 31,921.20 13.67
Jeqriagse 4,633.02 2.00 4,633.02 1.98
SCC27NA U3EM Yuduuding 0.00 A(tha) 25/11/2570 5,000.00 4,633.02 2.00 4,633.02 1.98
J0 (Nrnu)
WENMuazE sl ng 0.00 0.00 0.00 0.00
EA261A uBn wﬁw'\uu%awé 3.05BB+ 20/01/2569 5,000.00 0.00 0.00 0.00 0.00
J0 (Hrnu)
Ruyuuszuinning 10,021.81 433 10,081.06 432
TIDLOR25NA U3 Jufnda 9110 347A 29/11/2568 5,000.00 5,031.04 217 5,040.07 2.16
THANI257A V3N s1sniiadd 2.35A-* 15/07/2568 5,000.00 4,990.77 2.15 5,040.99 2.16

0 (Nrneu)

*3  CATHAY#1 USENIUNUUENNSWG 0.00 02/02/2545 11,000.00 0.00 0.00 0.00 0.00
AnsdInuuud $1dia (
wa) - dasnanidis

11.375 %

*3  TRONG#1 viEnunu nasise 0.00 01/08/2544 50,000.00 0.00 0.00 0.00 0.00
d1fin - Sas1manidly
12.00 %

*3  UNITED#1 viEmdunu gludin 0.00 21/12/2544 63,000.00 0.00 0.00 0.00 0.00

e (uunarm) - dnsa
aaniife 11.25 %
amsuanaiacdiy 2,031.89 0.88 2,061.54 0.88
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dandnnind ansn Susiuaranindafia dumdn yadI Jouavuay yadwu Sauazuay
aanidia (Wumlau)/ srawamlals RBuamu FIMARNTI Yyarn

(%) yarmwntih manfudniu aaniffudnody NIndaU
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

MINT281A v3Em luuas duwas 3.24A 04/01/2571 2,000.00 2,031.89 0.88 2,061.54 0.88
wduuua e (
UML)
movaumuaedunianis 5,044.51 2.18 5,056.57 2417
CENTEL25N s Tsousuegunia 3.52A- 23/11/2568 5,000.00 5,044.51 218 5,056.57 217
A WA A0 (M)
Wanadmdundwd 10,026.63 433 10,089.02 4.32
LH274A UFEHN uauA waud tdd 3.25A 29/04/2570 5,000.00 5,046.78 218 5,069.04 217

110 (1)

AP257A 3 @i (nsuaue) 1.94 A 20/07/2568 5,000.00 4,979.85 215 5,019.98 2.15
110 (ur1u)
*3  SVCT#1 UEEN A3 B4R drdia 0.00 08/04/2540 50,000.00 0.00 0.00 0.00 0.00
(Mvinau) - dnsaanidiy
4.00 %
u%:?wanmtﬁuwﬂ;iszwi'wurﬂtln'mhlﬁunu 0.00 0.00 0.00 0.00
*3  TM#1 viEn naTudisuwan 0.00 30/09/2542 13,379.54 0.00 0.00 0.00 0.00

dAfndudians $1a (
W) - daseanids

6.375 %
Rushnsuins 1,935.26 0.83
dsznnanamdng 1,935.26 0.83
KBANK - S/A surAsnans g d1fia 1,924.08 1,935.26 0.83

(umaiu)
unswdduusmiiaudu (303.22) 0.12)
Aundnddu 111.55 0.05
wifaudu (414.77) 0.17)

231,673.10 100.00 233,468.48 100.00

wnawg  * Suduannindada (Rating) saviaannsans

*3 \Hundnnindiidainsrszaaniouaymiatuiu uanudinianisTauauuiugauuasdguanalsy Tomi ldUsuiiusanarnuasmdnninddonadudgud Guthull
annlssnnddnANLAENIanIsamuimue uarluilaativagsuitnisauiunsmania adwlsfiaunasainis lesunsgssuiidisbifinouuinauuslsznnsia
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a I 17 SWINAN 2567

NANYIATIAT NAAINNTIAAAIN Sagazvay
(WiLn)  yaemsWeRUaNS
(n) angrsmasginguazasiarsnasgasdsana 53,894.99 23.08%
() A318@13N5WIAINANYRNILLBNIZIAGIVY 5%1@757!7[?&%5?7?91]%1%’1!3%%]% 1,935.26 0.83%
& S o o o 9 'Y & 9
ilwdaan/daoae/dsusas/dsuaria/baanias/dai s
(A) AT1&G1INNN "um"ﬂﬂTrmhL%aﬁaagi?ua“’um”uﬁmmmamu?ﬁ' (Investment 31,921.20 13.67%
grade)
auALANINE NGB A 31,921.20 13.67%
(9) mi'imsﬁﬂa"'mﬂ”ﬂﬂTmuhLﬁaﬁaagj?ua"um“’ud’rniﬂa”um"uﬁavwvinaagluZﬁ - -
(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD
TIN 87,751.45 37.59%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIndaugns
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[ [

deuanuyad
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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F882198AlATINITIANT
1. dayavialy
Halassnsdanis (lne) : neswuladaviausa wiosmiwduna
Folasensdanis (83ngW) : Eastspring Sa-Thien Sab Dividend Fund
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ety waganuTininnsdu

Uszanamssanasssuieunsdufeumissanud . Sasudesivdisssudennisve (Fontend fee)

uazBuAuAY :

UsznamsAsssudennsdudaeumbeamudilusnsilifiudesas 1.07 vewarmbeamu
SaziBuaLis - ) i}
ﬂimmumiauLﬂaauﬁaﬁ’ﬂﬂauLﬁa%wmaamuﬁuamamuﬁ dnsAssuenaviiiuAsTsutenlunisee
Wihgawu

Failduusvasniansosimunidusdidy

AsssUlENNsFuURBUIgauaan (Switching out)

dnsAsssueun1sduasuniieauesn :  nsiAsTsullefeiu ansaiduiUasueenludinesmusiy

AElANITUINITVBIVIENIANT wazUITENTANITOU 3
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a =y q a =y [ o —
nawnUUndanaydsy Llangsnswgluna naan
Usznunssnmassauieunisduisumineamueen :  snsufenduAisssulounisiutedu (Back-end
fee)
FIBLDYALNALAY :

Ui”ll’mm?iﬂqﬁiiuLUEJiJﬂ'ﬁﬂUL‘UaﬁJ‘UWU’JEJaﬂVI‘U@@ﬂiuamiﬂlmmlﬁ@ﬂa” 1.07 mamamwmsmm
5’1‘EJﬁ°’L’e)EJﬂLW§JLG13J .
ﬂimm‘umiauLﬂaaumawﬂﬂadmLﬂumimsmmwawumamawuu nsAsTINLlunazinAuAtsTTULHEN
1unwssmamwmaawu

munmmmwmmwmmumﬂuasmau

Arsssuieunislouniagasu : &
AsTIuLEY : 5.0 UM
fiavitaeasyu : 1000.0 e

W3LAWVAY : 1000.0 MUY
AsssuLeun1saananasuansansluilsamu : i

aduaz : 50.0 UM
AUSunsalvgAunleaunaustaziIantansaiiualulasenIs (Exit Fee) : Ll
' a oA =
A1ssTaendy :
' oA
AN5TTUHENAYY
ludnsliiiu Sovaz vesyaAIMUIwaImY : -

AN

o N v

= a a ' = a a < vo & '
INYATLDYALNULAN (ﬂ']ﬁiiﬂlu&l&lVlLiﬂﬂLﬂ‘Uﬁnﬂﬂd Q‘U@Wi@ﬂdﬂﬂﬁﬂqgaﬂnU) :

1. Asssudeunislentuavisfumheamudi T ddulinvesiieniisamu wazAsssudenSeniudunudanue
AL AR mmammammawwzwuam‘wuﬂL‘Uuﬂwswﬂﬂiumﬂmiﬂ’lﬂauuu

2. Arsssnileunisven/dsuie- ana waa msaaﬂLﬁmmmaﬂwmaawwiaLﬁmLﬂuﬂumaiwmiuﬂimammama’lummm
aammaaamuLLﬁ]wauaummumfﬂ,umumuaﬂmaq mﬂﬁlummsammﬂLqumﬂanLﬁmummumﬂﬁuaqmmammaawumm
mmﬂsuaqmaqmaawmaawulm miaamﬂuaaas‘uiaaawﬁlu‘wmEJawwsaamumuamamﬂwmaawu (Fund Book)
‘mas‘uquawmummﬂmmisums n.8.9. 8RN vaiusoulsidunsle maiwmumsaawmaaamﬂmLmr;ma
VLAY "Lummammwsaauﬂ ‘1/|Lﬂﬂ%u%iﬂ‘zﬁﬂwaf\]uﬂlﬂ’ﬂL‘U‘mell‘di‘”ﬁﬂﬂLQWW”MQ‘U@QNQB%U’JEJMVW ASISULTENNT
aaﬂl‘umﬂmmwawu Lwamvl,ﬂiﬁnmwaﬂUsWﬂquﬂwssuaauLsuamﬂamuumsLaumaﬂim‘wLwaus] Tnewnensfoumie
awmfa“ﬂmmﬁsiuLua:umﬂmaawmaawumuammmswlvL‘U&meaawummmLﬂumsmhﬂumﬂmimsaﬂwzuwm
na"

NsAWINAISTI NNV BT IEaImU mﬁisuLuaﬂumsswaﬂwmaawu warASIIHIHEuNISleURUAEAUNUIY
amudituhnvestieviieamu ﬁ]“mﬂmamwammu migsiane mamwaﬂﬂiumuammm (6d) uay
mimmmmﬁsiuLuammﬂawmaawu wazesssu eI Asuie- ana maa NN30RNIAAEAUNIEAIMUYSE
LfmLquﬂumaiwuiuﬂimammWiﬁﬂ,uﬂimwmaa‘wmaawmmmauaummumﬂimi‘umumman 1mwmwmammmm

8.4 ATN1TANUIULATANINYAISTTULIL

miﬁwmmmﬁﬁuLﬁauLLasﬁﬂ%’ﬁiwaﬁhm agnIndenSyadiiin mEgsiaane viemedulaluihueadeitu (i)
NIAUINASITULTENNITIANTT mﬁiimuammuamaﬂiﬂaﬁuu Assnnisnunevgifoumieanu azdunaiuneiy
wavBeniivannemudusediou aelu 5 aummim"l,ﬂmmuaumau
mwlmawaiunwamwLummmismLﬂumumﬁiimuamau 9 Jznifiunuiitnease Tumadgduigndnnisasiiansanda
mammmwaamaammaLﬂumﬂmmmmnmwmaaawnﬂummummmnmmimuﬂiﬂwumﬂmﬂﬁumauu Wil
mimﬂﬂmwmﬂemﬁ]uLﬂulﬂmﬂuu']mmumwmwmmdmsJammJ inUnyduasaeudndsueugauiUsendlne
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namuUadanau3s iangsmindluna nan

yarmingauanivesnamusnililunmsdnnaildine Jugarmindduluanatuum

Y 9

8.5 n1swasunlasansssutiieuvisaanldang

nsiasuLUaA1S TS TEN/A 1Eane A15ALIUNISVDY UAA.

1. N1sNAsIsULHEu/A1da1e
1.1 puiszybilulasanis

Wawe” Wiasunaudmi = 3 fwinisreuns

1.1.1 liAudasnseylulasenig e 2T
Foniuiingy

1.1.2 Wiudasfiszylilulassns @nns
Anunag1atmaulilulasinisualinaiunsa
WasuwUadludnuwaugaanaila)

1.1.2.1 n30AU > 5% V89903 MMILY fuaq. fadlasuuamiay’ uazudalidinnunsuniely
Lilulasans 15 TuuusTuidsunag

Wawe? Wifemhensivaimth > 60 Yurounis
SunAUILTY wazkislidinaunsiunigly 15 Yu
PuwsiunUaguLUas

1.1.2.2 n3eliAu < 5% V998AII7
seylilulasams

1.2 wansinsluannlasanig Uad. Fowweud’ weudlalasenis
2. nsanAsssuLien/Anlgane

'
v a

Wewe? Wigasumstuaelu 3 Juimsiuus uidl
mMsiSeniivanas

Uaa. @ansavenilulasinig Inglitedndinauiu
2.2 uansndluanniissylilulasans YOU

mutlalasanisludestangn

2.1 anufisgylilulasenis

1 Y v o Y | = & a G % i P §
WBUNUDATIVDITOUTLELLIANEUVAY 1 UUULAIUY Uaa. LSEJﬂLﬂumﬁiimLuam/ﬂﬂﬂlmﬂﬂmm’smeu

2 Masdawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuliunsudeyasnanedaiis

3 fflunsauuszmsrnznssumsmiunaayuidendninast Seuly uazdsnislunsvesidiemheamu wazns

IUTLYUANOVUILA UVDINBINUT I

9. 1n3silauinsanudesan nAse YR INB LTI
- insesilonsimunlvifasuiduduaiszanlidne
Arsssufounmsveduilddulunmudsinaviosseznaniinivun (lquidity fee) :
neausITIY
dnsnAssanilew liquidity fee liitiufosas (vasyamnuieamnu) : 2.00

S1UAZLDUALNULAY :

seRuyarNsMERuMEamuUYsedUURuMEamuUeen limnifesay 10 veswadmingdugvsvetneau
waz / 3 seeziaIn1shionsemrilgamuliiiundl 30 fu
naninaeiuazRouly

UEMdnnsagiinnsanBeniiu Liquidity Fee Tudnsnasanlidiiuiosay 2 vosadmiieamu lneusevdnnigay
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WaLkgdns1 Liquidity Fee F3unfiuase ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmammaaﬂ hay
masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiuﬁmaammumwamﬂawmim way/vsemaiu
lszjmsuawwmmms‘mamumwaqmqauwuswammsmvmm
Soanudns
. U3TMdnnsveanuAnsiuasuulaseng Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAu
amﬁmawmwuml’ﬂuiﬂmmi sfmmmiLiJaEJuLLUaasvmuuammimsmwmaamumaamLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmLﬂumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ Lag/93e lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂamuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu wardnI1 Liquidity Fee Funnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imummiuu
msfinsanldinsesle
. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndnsilunsasfurhnsfitinsldindesdiod
. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefindnnislunisiinnsandulumuulouisuazuwmsiiuiem
INNITANAUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) WU bid-ask spread fivasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (n5ell feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwmsmwumaauLﬂaawmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVDINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm
5) WosNN1TAYIY uT,ststiawu maamuamavmmmaamwaaumwu
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLamaulsu U sumvuu 9

< lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisuamwiwaaummﬂammm (swing pricing) (81d) WionLiy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
(GREY) LLavmmiaismmuLﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm asnﬂiﬂmmmﬂsu
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

nsuuyaAmInddugnidiegnsnisauiniiasioudunulunistevienindgduvanaeusau (swing pricing) :

q

naINUsWNIY
ansngegaliitiufesas : 2.00 YosaAMIIEAI
A835ULHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAYN

vdninausiuazdouly

. in‘vm@mimmwumm‘ﬁ swing factor aaa(ﬂiumuiaaay 2 maauammmaawu LAZUTENIANITAZNATLADN
151 Swing Pricing #wdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
‘Ui.uIEJsUusUaﬂﬂQWIULLavNQE)WU’JEJaVIULUuﬁ’]ﬂﬁU

. svvlng factor uwaﬂmﬂuﬂﬁwaﬁmﬂLﬂulﬂmmuiamaLLauLLm‘l/mVlinmﬂﬂﬁmwum TngRarsanantadesig
5 Mgt laun
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1. mumuLLavm%msmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuntasiy
mﬂmsmaﬂmam‘wsJaumu‘wuLLavﬂﬂmmstumsaﬂmammumiaam WaL/%3e mumLLavm’LGum&mmLsaﬂmumﬂ
NOINUTINUANY (nsel feeder fund se fund of funds) immmumLLav/mamIszmaau‘wmmmm Huduy

2. mumLLavm%msJmimﬁiﬂssu REPO LwaLaimam‘wﬂaaﬂsmsuasmsmmﬂm (@1%) waz/vive dunulunis
‘Ui‘UI?IG]3’]?1’13@UW146LWEJ{]ENﬂuﬂ’JmLﬂEN

3, ‘Ua%au 9 foradnialueuan 4 wmaﬂsvmam‘wﬂaawawaﬂmwwﬂaqmsmawu

Wil ‘uswammsmﬂwmimﬂmagaﬂsvmmmsmsﬂ,wuammiwuaEJLLavmaamemLLavmamsﬂsvmumﬂ
Yadeneateaifiamnsavilaiieliaunsasiiunsianelunaiiaztouly o veztu 9

« Swing Thresholds findnnislunsinsandulumuulevenasuumefiviendanstivun Taefaisanan
Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwwwaawmmwsaumﬂamuaamaq

2. WaSANITAIVU u‘lamamsamu maamuam'gvmmmaﬂmw&Jau‘mamu

3, ‘U%aau 9 foradnialueuan 4 wmaﬂsvmam‘wﬂaawawaﬂmwwﬂaqmsmawu

Wil ‘uswammsmﬂwmimﬂmagaﬂsvmmmsmsﬂ,wuammiwuaEJLLavmaamemLLavmamsﬂsvmumﬂ
Yadeineateaifiamnsavilaiieliaunsasiiiunsianslunailaztouly o veztu 9

« o0 vurlowauznils USEMdnnns a2l Swing Pricing n¥euu Anti-dilution levies — ADL wstanunsaldsauiu
wSesdielunisusmsenudssanineaasduls

Soanudns

. inamﬂ13°uaam‘ua‘m5mvmsuama6uammaawwﬂﬁuum(mu prldlunsfinnsanwasviesnavlasosing « 1
Aendestunisliadesile Swing Pricing Tufurmsti

- U3ndnnsveaniudnBiuBsunuatsng swing factor MiFuniiuass lomunaeiiavesuseninnis wiliiugnsn
amwmmml’ﬂuiﬂiqmi

. UswammsmaamuawﬁmvmmmawmsaﬂmmﬁvLqumwﬂm S'mmnLﬂuaama‘mmaawﬂmumﬂ’ﬁmmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmaamwmaawbumﬂmavl,ﬂlﬂumiwmsmLLavmammﬂmmma 9
fdetostunisléedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawLﬂmﬁuaﬂﬂumﬂmmama swing pricing luSuvinnsti usnaends
‘UiﬁﬂgmLﬂjﬂm%wmaawum%mmamqmwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamuw
Frseapdefioniulilsdy Lilasunsdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms

sl

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
Iuﬂimwmwmmiwmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ

wmaawuawﬁmmﬂmmma‘uﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fusemdnns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLiaun1sYevieniigasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naInUsUNIY
ansngegaliitiuiesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

wdninaeuaziouly

- UsEndnNsagiinsanBeniiu ADLs Tudhsasanliiiuiesay 2 vesyarmiieamu

- UsndnnisasiiansanSeniiiu ADLs ImawaﬂmﬂumﬁwmﬁmLﬂuiﬂmuuismaLLauLmewmwmms
mAuun lagay aamsﬂmﬂgswLusruLLavmaﬂﬁwmmLLa‘v‘wﬁaLmeaUgumaqmumm N.8.0.LaZUIOFUIANUTIN
ammﬁaamuLLavmawmmmwmmuwau viatl n3risiun ADLs factor avAniladeiladefiiendos Taun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fvdsuulasiy

‘i]’]ﬂﬂ’]iﬁdasmEJ‘VI?W‘EJﬁ‘u&m‘vmLLauﬂ’ﬂfﬁf\]’]EJIUﬂ'ﬁiﬂ‘HWﬂﬂﬁ’JUﬂ’]iaﬂVlu WaZ/%30 mumuu,a ﬂ’]I‘Uﬁ]'WEJV]ﬂﬂLSEJﬂLﬂUﬁWﬂ
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NOINUTINUANNY (nsel feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum Hudy
2) mu‘muLLavmiﬁzmamsmﬁsmiu REPO Lwamem‘wﬂaaaiaﬂwﬁﬂsimmﬂmm (G18) waz/vize sunuluns
Uiiﬂmm3’1miauwumwaﬁmnummLasm
3) {]ﬁmsau 9 Foradniuluewian 7 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiamwu
N4l ‘uswmmﬂwsmﬁ]wmimﬂma%aﬂsvmmmimsﬂ,m‘uaLm%wuasLLavmaammmLLavmamsﬂsvmumﬂ
Yadeingateaifiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o vaztu 9
. M3RMUA ADLs threshold Swdnnislunisiansanifulumunleunsuazuuimefivdsndanisivun Taeuden
Fansazilsdatladefietosiiieates leun
1) ANTNARDIVBINDINUTI WU am‘wﬂaawmmwaauwﬂawuaamm
2) WoSANNIAIMU uT,ststiawu maamuamavmmmaamwaaumwu
3) f]ﬁmsau 9 foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiamwu
witusEndansenafiansanld magaﬂsvmmmsmdmaLm%wuaEJLLavmaammmLLavmamsﬂsvmumﬂ
Yasdeiiedeviiiaunsailafielfamnsasndunsiinelunauazdouls o vaedu i
« o0 vurlowauznile USEndnnns a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutudesielunsuims
pudssanineaosduls
Soanudns
. inamﬂﬂ3°uaam‘ua‘mﬁmvuwamamammaawu‘mﬂﬁuum(mu ) wldlunmsinsanuagviodadulaBesig 4 7
Aendestunisiiadesile ADLs Iuaummiuu
. inammsmaamuamﬁmvmmﬁnawmsaﬂmmﬁvLqumalﬂjﬂ S'mLmLﬂusama‘mmaawﬂmummimmﬂﬂj
\Sesilo ADLs LLavmwamms'«avmaamja‘wmsawumﬂmﬂﬂmumimmmLLavmammaﬂmmmq 9 i
Rendostunisldiadesiio ADLs TuSuvmsiiu 1/|ﬂumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim K i
VL@GHLHUﬂWSMiamﬂﬂﬂfﬂlULLa’mLﬂEJ’J‘U’eNﬂUﬂ”IiI‘ULﬂi’eN?JE) ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmﬁuﬂm%a
‘mmEJawbuwwmmamnmumamummiuulmmmiaLiemLmJmﬂmLLavswmwwmaawwmsvmwm‘wLssm
viuladlaeiy Lildfunsdnassmheasu émLﬂulﬂmmaswu'«asuawwmmmi
. U3IMdnMsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mnwmmsmsmwmsawmmvauL‘Uasm
WBANUN ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililalenisfiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLmJ ADLs fiumnaneiuls wasvoasiudnsd
'«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W30 LAUNLIEY
awuLLavaULﬂaswmaawuaaﬂiuﬂsmmmmmLmewuswammsavmmeﬂ,m
. U3tMdnMsveanuAnSiUasuulassnsn ADLs mssmm‘uaia lemunaeiiavesuseninanis LLmlmﬂuamwmaw
muualilulasanig ImwiwammiavmmLmstwmaa%mummamﬂamui’mLLav/maL'wlsmmawiwammi
WioruNsteseBuTiuSEndan1sinue
msfinsanlfinsesile
- UsgndnmsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmam@m’luuma%ummsmmﬂmﬂiamau
« US¥ninnnsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummsﬁﬁamsﬂ,wammumamam%amwmamm
gvidvesneauLiv Uiy uamm‘waauawﬁmmmmﬂawu fALAun31 ADLs threshold miwammimmm Toeii
mamﬁzjamwmaawuawﬁﬁuaaﬂamummmmﬂuammwwmsmm (subscription) mﬂmammiaumaawma
aauLdn (switch in) sinAeyaAINIVIBALNIEawU (redemption) LLav‘vmmaagammiamﬂasmmmaamuaaﬂ
(sthch out)
N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaaﬂmuavauLﬂaaummﬂmmammsmaﬂu‘mmsawuLLavaULanaaﬂ
2) mmmwwmaamuuavauLﬂaauw’maammammsmmwuwawuuavmL‘Uaauaaﬂ
NIuIEninnisotaiansandinua ADLs Threshold (1) ua (2) Tuseduiivntu )

- lunsdiffinnstiedasile ADLs 4 ADLs ‘VlLi‘EJﬂLﬂ‘UVLWU”uﬂﬂaUL‘UWﬂ’eN‘V]‘LJ amaiiﬂm:umﬂmLmamaﬁﬁi’mﬂivmﬂ
L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
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