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#2743 (Benchmark)

1. dvtlnanauunusiunaiavdnninduisUseindlneg (SET TR dadau : 50.00%

2. HaRDULMUTINAVSYRsuifusTRsTFUaetY 1-3 U vesmnAumanansanTuiilve dndu : 25.00%

3. HaRDULYUTINAVSRiing1ansuil nalentu Mark to Market i fidusuanuiidofiovestioan
nsranseglusedy BBB JulU 01y 1-3 U vasauneumaianansvidlng dndu : 25.00%
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fi¥asnanasunmsasssmaludvlsduosisninms nglunaiifamuanmnsaldussloninndeya
Tumsdndulaasmuld

ag13lsAnu Tunsalnswasuwdasiadaiialiduluanuusznia ReululazdamrunauiauuSEninnig
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Note)
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(n) Twgandwililiaunsadmie 9elou ndnvsudusensndduvesnaausunlaliogng
AULVRAUHAYTD
(@) fwmgiviilinewunuldldfutszRuanndnmingviondwdauiiasulimuimuniaan

[

Uni Famneanaieg uanivilen1sAuANYeIuTENIANITNBNUII

(2 faemiwamuiiddmsRunheamuiouviolutsszernafivisninms nui iaiude
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1.10 {Remissasmuaznauteyaiisaiuyarminddugud yarmtsamu wassmeisuaziudeiy
smireasy IRandamedall
o uledvesuSondnnis https://www.eastspring.co.th
. Inshndeaeunuiiguiiuinwnisasmu vesuidninns ns.1725
o asuauldfifatuayumsveviesuiioAumisamuldTuusiiiiainueninns
111 fawmuaunsanaudeyaisdsieafunosusaut I8andeanadsd
o Aulervosuiendnng https://www.eastspring.co.th
. Insfndeaeunuiquinuinunisasmu vesuiendans Tns.1725
o apunuldfifatuayumseviesuteAumhsamuiildsuusisiannuisnians

UJ2duAULHE 989N UTI

1. ANMUELEINNTVINENTARDIBINIENT (Liquidity Risk)
arandssnnmsvinanmadesie Tenafinesuliannsndonievensarsifonseseglusian
$117u warszera Aifesnsld el fuvesuIsnauinnans wasiuveauisvwadniineayu
finnsanamu lnendnnsialuiumandasdanmadedunistenesninfuresuidnaunlg
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4.

(large cap) hag aqﬁ]llﬂ’ilﬂmﬂ’]'ﬁsﬁa“ll’lEJU@EJGLH“UEN”GLG]“Um”ﬁUQG?JQE]’l%VIWELﬁﬂ@ﬂWUZJ‘SUa‘\ﬂﬂﬂlllﬂ’llﬂii]
‘UE)EU’WEJ‘Vi‘UGUU’]@ﬂa’]\‘] ma‘muﬁummLaﬂmmuulmGmJ31m/ﬂimmummsﬂuwmmmaﬂmi

AMUFBINNITUTININTAMUITIN (Active Management)
nesuiLuIMIMIUIMsianTadasn (Active Management) Ao fithmnesusdiiuinsgiu fu
newuisinanded

nagnsnsasu Mlesgindnningfiamu nsuimisennudss uagtadedu q Aflwarenis
dadulaasuresinnisnemu e1avgihlilianansavssainguszasddanan samfsanuded
Ananmsdnidenudnningiinesmuazamu (Security selection risk) Seilenaiivuiineswuasmy
wflsmanad eaainmsiinssindnming gsiagaavnssy wunltunnsiasvgiauaznainyu
visednenmlagiisuiisuiuiudu 9 Lidulunuildussdull

AMUIEBIAINAATIN (market risk)

ur mudeiiinansian vienanouwulusituas ?jqﬁﬂﬁuaeﬁuamumiaﬁmq 9 WU AN
nailes dsnunelulszna ansiasugio aaadu aaianuianelusaznieusndseme fiay
nsznusionagInawrilinnzaaaasuladilauiinansnusesau Jie199zinanszvy
Tumsauderuiifiadeiiuguide dufugadmheamureinesuisenaiinuiufiuasuasiuy
NuALNsWABULUABITIAuLaE AN e Tinesuasu Jeaxiinasenarils vianu Agamu
isumniimsvedunheamulutisnardisnstu dsoraviliamuldSunaviamuainnisamu
violdFuiuAumniiuamubuusnle

mﬂmﬁlmmnnﬁd’ﬂLﬁumwaw‘%ﬁ’w;ﬁaanﬁuﬁamﬂmsﬁgu (business risk /company risk)
1#un Tonafisnan vifenameuunuresiurionaisendsuulasiuasniladeiifsides iwu
A1IETINUALRAAINNTTU NANITANTUIIU ANUAINITOVDIRUTUITUTEN AnuLAsaf1unsiiy
NM3AATA NITWAR NYULIY YBIUTE N eoNuUNIo NT1a1T TINTIALE BalaNIEYeIg 39
goamnssutiu o Judu Feonadualinaunguiunievuanizdniu q dumunionnsdiasld
warludmvosnnaswimiarnuidenmaiifeenasarsuimiliasadredsenildifun
FruruFuvSonunaniimvueld (default risk) Tnsnssmuazfiansandadesieg MAsidendu
wuslumsuimsanudes Wy mliesgitadoiiugiuvesiu vieamaisiu ludwvewme
arsnilagfinnsandseuannsalunsdiszaonidouas Tudures foonnsans uaz/vie n1sdn
Susurmnideiovesnsiansui wiedoonasiansui WWudu

AuBssINNIAsunaasdamnanidy (nterest Rate Risk)

leun Iama‘ﬁ'iwmﬁuaamﬁmswﬁﬁﬂamuamu%LﬂﬁauLLﬂaalﬂ Fadumamnannsiudsuuiasmes
seiusnsmendelunata Taeialusavesmmarmiagdsuudaslulufianensadiuiunsg
WasuuUaswesdnsnenide LLameﬂamwmwﬁﬁﬁmqmmﬁaﬁwnmuwﬁli ARERIETMIRIES
vosdnrnandefiagdsiinanssnudosimnsansinndu vl visvdanisiuuamdlunisuims
audsnindarmenids Tasmsieszitladeiifstemderiinanseny wu uulduasugia
ulsvisszuia ulguienisiunisads anmadesluszuuidudu WWeannisaluuildunis
WasuuUaswesdnsaenide uarliusznounsnsdaduleamulussians lnefiansuliaenndes
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funleurenisamuvesneuuazualiudasinend ofiaranisally sisd audeseinnis
WasuuUassnmanide (nterest Rate Risk) iludiunisvesnnuidssannaudusny vessan
#3181 (Market Risk) @9lasndnnisfe lonafl :1A1v3 onanauunuvesnsansusuiaduas
iesainanudunureatadosng q MAeates wu amziasugha dau nsiiles A1y anzaan
Fu manau wazdmsnende (Hudu sl nesuasfinnsannssaensamulussaises
firsananifadefiugiu donmvesoannsians uazanunisainaasusie daau n1adles B
D1VAHANTENUABNITAINUTBINTIANTHINGTT TIITINIAIMURFAAILNTamUT I zaL LA
#0AARRINULLIUIENITAMUYDINBINU

6. armdssnnnisamuludyrderediainieanarndssasnasmy
Fasmuerasgnanlenialunisldfunansuunuiuiuainnsinesyulvamuludyg g ovis
st ifioanandes el msamuludygndorieaimin dinan ordldannsnanaandes
yoanasuliviavin

7. m’mL?iﬂqaﬁnnﬁs1daau'«i"m'auu'mmméjﬁawﬁaaamwmnamu (large redemption risk)
MNAANSIN D 1UIEa uYBINBUUIBAUIgAmMUIILILIIANT o unI e lunaT ndlAs iy
o1vhlinesuindudosendnnindfinesuamusissiunaiiliuiamu ieliiann
AdoufiBanefazeAuRumeiumhsaspluigionhoasmu

8. AuLEIRudnsIwaniUaeuy (Exchange Rate Risk): 1JuUAMMLE8991ANTEURNIUVDIO NS
waniasuRuassnauseimna
lamafaziinAndes : ANUEEIRIINNITHUNIUYBIBRIMANUAELRUATIHIIUTENA N15AIYUY

lundnnindansuseimaidanaluuanaiduananaliui seauuaing fenuiganu §ns
HANBUWVILAINNNTAMUAINANITURL AUNSIRsURUaweEnTandsulutiaity 9 e

Nansznuiedy : dwalianalusrsUszmaiinisindaulmudsriunsegounaalioieuiu
ANARUUINUAZEINTENUABHANDUWNUYBINBINUNILATY Faonvihlvinesulasunanauunutiay
niiman1salld

WuMUIIAUEBS : ﬂamu%ﬁﬂwm'}amﬂué’zgap%yaﬁmsJa";wﬁ']LﬁaﬂaﬁummL?ﬁ'smm
é’mwu,aﬂlfd?{&Jum’mﬂaaﬂﬁaﬁuaqaﬁmmiﬂamu (dynamic hedging) wsilaliiuseeas 105 Y09aR
Arandesiifiog sl faan1snemuagionsananiladefifeados wu uwalthussemuiuriues
Sasuanlasy mmziasusiauazanzaaan1siiu saudeiunulunsviignssy weaanisal
Amnednsuaniudsy Tngdudunisneldnsouulouienisuinisaudesreanau Lagas
AnngilaginauannunsaiienadsmansgnudeduanamaszinaegsseLiles

9. anudgszninsadunindiusaidygyrdevivalrminiainuaiauluilidenndas
U (Basis Risk) :
lamanaziiaaudes :
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1 Aunsnddredavesdunndenearmiililunstesiuanudeddlydaiesfuauniwdi
NoaUaU (Cross Hedging)

2. luanmgiimaaiirnuiunny wagvie fdgmeuaninaaes
é’@,ﬁg'}%@éﬂ']ﬂdamﬁ']ﬁmqmmﬁahjLﬁwﬁ’uswzlfsafmfﬁamuiu?mw%’wé

nansznunaziinIy: a1aliaunsatesiuanudeswuiineanua1nnis wagevdamansenulus
ausieyadRuamule

LUINIMIU3MIAUEBS

vsEmdanisinmunasyssfivaaunisaitostiuaudss wazanuduiusvesnisidsunlas
sravesduningdnede ludyarfudunsndidesnslestuanudsegsainate Fauseninnis
IgiasaaLliunsusulsamse wlalivangauivaniunisel

3. 1AT99NAUINIIANUENIATUENTWARDIYDINDINUTIN

UIENINNITE IR LLATOILBNITUTMTAEIANITANUESIPUANNARBIYDINBIY (Liquidity Management
Tools) A4il

1. wsesdlemsmvualigamuludiuniseanlddng
1.1 asssudennissnwianinaass (liquidity fee)

nowusaInly

snsAsTsuisumsdnmanmedetliiiudesay 2 veswarmiivau
sEAUyaAIMIERumEamuTE oduAsumitsasuoen ldinindesas 10 vesarmingay
qVIzvRINOIU UaE / vise srzniaInishenseathuamuliliiundl 30 u

vannasiuaziouly

Usendnnisaziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmiieamu lng
UiEmaansaslamesng Liquidity Fee 13oniiuass mudaszduyadinisuieAumieamunio
Fudsumipamueen waeniesveznainsiiensesmeamuiianionivassandeuily
mifsdetvudrudeyananmusiy way/viemaivleduesuisniansvioiunisomnaduiiuiey
IANTATUA

Uoa9udng

. Uitmdnnisveanudviiudsunlasng Liquidity Fee M3snifuataldnunasfidavesuitv
Fans uiliAusngegaiidvualilulasins swdamsasundassefugammsnefumiog
amuviedudsusen uasnieszernannsiensesmieamuiladeniuassudonilfam
naofidavesusininns udlidndyadinsueAuvdsduivasuminsamueen uaz/vie li
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Nundssezatonsesiimuualilulasins Wneusenianiseslamelundsdetviudiudeya
NowUTINKazIULYAT0IUTENTANITUS O UN T8I BUTIUSENIRNTSivun

. USTVIRNISTRENIUANSIAMUAT DAz UAUANIN LAY/ MTeieulY WaensT Liquidity Fee 9
WANANAUALTEEZIIAINTTBATOMUILAIWU Uay/viToyarINsueAumheamunseduiUaey
mheawmueenle

a v o a

. UTYNIANISvRarIuANSNIviveyavemulsamunnvia@rdunldlunsiasuiuavie

v a

Anaulalsneng o NAReatesiunsidiniesdls Liquidity Fee Tutuvinnisiu

NS ldinTasiie
- Usemdnniseziludldnasiidafionsandentd Liquidity fee Auansnsiuluwsaziuvihnisniinag
lfa3esiloll

a v v a a < . .. =] [ a [
. USENdANIsziansaniseniiv Liquidity Fee Tnasinannistunisiatsaundulyauulouisuay
WINRIUTENdANITAMUA Tneiarsanaintadedns o Aneates loun

1) Funuuazaildineainnisdevieningautenamusia (transaction costs) L bid-ask
spread fiAsuntasluannistoveningausunuuazaildinglunsdnudadaunisamu
uaz/v3o dununazalddnefigniieniAvainnesusinuaiema (nsdl feeder fund uie
fund of funds) smdadunuuazelddreduiifeites idusdu

2) AunUuarA1ldI18n1YNgINIIU REPO Wi aldSuanInaaed38asugsnssuvuntng (13)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) FEAULAAINTITUIEAUNLIEAMUNIRFUIUR B UMNEA BN LaLYIRTYEELIAINITHOATEN
A uvsIionilsamuiaenndesiuuleunstionsemanning

4) aNNADIVBINBINUTI LU ANNATDIVBININEFUNINBUDDATDS
5) We3nN13AY UlEUIBNITAIU ARDAIUANTIEAAIATBINTNEFUTIAU

6) HJadvdu q ferAntulueuian fifnansznuannadesvemdnningfinoswussamu
TngusvmianisenafinnsanlidoyaUsznaunsnelddeianieiifloguagvioamigiuias
viomsUsuiiunniadeiifsrdeaiiiannsavildidelvannsaduiunsidnelunaiuas
Souly o vausiiu 9

. lunsaiffinsldie3esiie Liquidity Fee § uS¥ndnnisanunsaseniiu Liquidity Fee WsLfnain

! (% ¢

nsUTuyaAmsngAugniniegasnisawinnazeusuulunsgeviensndduvenamusiu

Y

(swing pricing) (61%) 3an1siiuA1eTsULlENNSTRUEMIERUNasiaudunulunIF vy
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nnewmudaaaiadse anesnindUuna

1.2

NINGFUVDINBINUTIN (anti-dilution levies - ADLs) ((1d) wazanunsaldsiuiuiasasiielunis
UImsanuidssanImaaeddule

. Tunsdifiinsldiadedle Liquidity Fee i Guann Liquidity Fee AdsniAuldaztndudinesnu
pgslsAmunisliinfeadlodiiingUssasdifiosammanssnunisaufionaAadutuddemiae
amuiidsasamulunomusisly LﬂiawauiuimmmqﬂiumﬂLwaai’mmamammﬂﬁﬂamum
ae4ln

NBUI feeder fund wag fund of funds
Weonawuuaien1aiinisly liquidity fee USENInNITIERTUIANTUNSIRARAATRITUNBINY
Uaneng

eaziBoaiiiuif

\dlonesuiatendld liquidity fee U3Emdansazdniunsliaonndosiunamuiatenis au
Toyaildisuann nesmuuatons lagaziFenifumudadiuannisueduniisamuvieduiasu
oonil vielulumunaefidavesuiinians lnsmiliastlembvesnamuuaziiovsasmuiy
diny Bsagdndunmsnunelivhdensmusuily wesdulumuivssmedifetesimun

n1sUSuyarmingduaninlggnsnisAuiniagnoeudunulunisdesvignindduvenausiy

(swing pricing)

nousIUNIY
dngegnliiiusovay 2 Year LAY AIgTs
Full swing pricing

Partial swing pricing

vanunasiuaziouly

. UTENTIANTILANUATATY swing factor asgaliiiusovas 2 Y0dyadIMUILaY LATUTEW
Fansazfiansandenld Swine Pricing My Full Swing Pricing #3e Partial Swing Pricing s
nasfitiavesuendnns Tnemilsilselovivensmuasitondieamududdy

. = v a ) A aou o J
. swing factor duannislunisnarsalulusmuulevisuazuumeivigndanisnun lng
W1saunantadeng o Aneates laun

1. Funuuazaildineainnisdevioningauresnosmusia (transaction costs) L bid-ask
spread fiAsuntadluannistoveningausuyuuazaldinglunsdnudadaunisamu
way/v3e FunuuazalditefigniSenifuainnesusantatenis (nsdl feeder fund w3e
fund of funds) TaAsunULas/ Vel duAeITes 1Tusy
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2. AuuwarAldIen151NgINTsN REPO WeLasuanInAaeesassugsnssuvuntyg (913)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

3. Uadudu 9 Monafinduluauian NENANTENUANINARDIVDIMENNTNETNBIVUTINA WY
9l UsEndamsenafinnsanldteyaussunanisnieldtemiansanieguaznioanufigiuuas
vsen1sUsziiunndadeninertesinnanansavilaiveliansnsadiiiunisidniglunaiuas

Woul a veugily 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun
Tneansanantdadenng o Mfgades laun

1. ANMNARDIVEINBIMUTIN WU annAdesamindduiineauienses
2. WBIANITAMNU WEUIUNITAMU ARBAIUANIILAAIATDIMSNETUNAMU

3. dadedu q Aerintuluewian fifnansznuanmadestesmdnninginaayusuasyu
sl Uitimnsenafinsanlddeyaussinaunisnelideiiaaieifleguasvioaunigiuas
v3ensusziuaniadefiiAsateavinfiannsailddoliansoduidunisliniglunm
wazdouly o vnwiu 9

o vauzlavauznils uSENIRn1g aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#
AunsabsIunULATaalaluNIsUSISANLLESsAN1NAa B9 U LA

Joa9IuaANs
. USENIANsveanudnsNaziteyavesmisamunnia ((13) unldlunisiaisauasvie
findulalioswng 9 NAetesiunsidiaTesile Swing Pricing Tuduvinnisiu

- USEdnnIsveanudnsiudsunlatdnsn swing factor Mianiiuaie lamunaenidavesuien
Jams wildifiudnsgeganivualilulasanis

. UiIndnnsveanudnifasthademheamuitisviiudiede nudiiuseatonieamuly
Surhnnsfidnslidiedesile swing pricing LLazu’%ﬁ’w%’mmi%ﬂwameﬁamaaamuﬁﬂﬂaﬁ’ﬂﬂiﬂu
msfarsanuazviedndulaiong 4 MAedestunisidieiesdio swing pricing Tusuvhmsiiu
MiusEnsansveanuansfierldasuulasnssniunsle q Aldsdunsdesnauleld
wiaTiRedestunsldindosilo swing pricing luturhnnsiu LLﬁmﬂmwé’aUﬂﬂmwLﬁﬁﬂméﬁya
mhgamuimuaviousdweswhnmstuliaunsndonfuiulfiarsnenstenisanud
frsviadaiiFeniulilai Lildtunsinassmieamu fafulununeeiavesusdninmns
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nnewmudaaaiadse anesnindUuna

nsnasanlda3osile
- Utvdnnisasidudldnaeiidaiarsandentd Swing Pricing iunnssiulunsasiuiinis 93
nsldiedesiiof

Tunsdiiusdnsanisiansanld partial swing pricing szt unsldiamzuinisd svelad
é’mz«hmmmamsﬁamwmaamuam%ﬁumﬂamul,ﬁ&JUﬁ’umamm%’wéﬁuam%ﬁu’wmmmﬂawuﬁﬂ"}
LAUNIT swing threshold muwmmmsmmum Imwmam%amwuwawuawﬁﬁu@mawu
mmmmﬂuammisﬁwmaawu (subscription) U’muammiamﬂawmaaawum (switch
in) NALEYAAINITVIYAUNUILAMY (redemption) LLammmagammiaULUaawmaamu
99 (switch out) s14i SwazBniansAuanduluau3siuseninnisiinus

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisld swing pricing uS¥ninni1saziatsananiunisiiaennaesiunamnu
Uangnis

MeazBunLiianin

Lﬁaﬂamuﬂawmﬂ%’ swing pricing UsEmdan1sazaniunsliaennaesiunamuialsnie Ay
Toyaildzuain nesulatenie lnglimdnns best effort dudulumugasidavesuisninnis
wazAnflsfsuselevivanemuaryiondisasulud Ay nedniunismunieldnidensanu
sl wastdulumuiiuszmaiiedesimun

1.3 Asssusieunisteneniisamuiasyveusuyulunistoviensngau veenowusid (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vasyarmIau

vaninauikazeuly
- UsE¥ndansariiansannseniiu ADLs Tudningeanliiiuiosay 2 vesamviiuamu

. Uitmdanisezfiansaniduniiu ADLs Teefludnnislumsiinnsandulumuuloviswasiuinied
USndnnisivun tnsazegneldingseideusasviseuseniauasvsenuinisuifvesdiiney
n.8.0. LAz oaNIANUTENIANITasmuLazTT omiaeuidisunadu Vel n1sfiuua ADLs
factor azfilsisdadeiiieades Taua

1) dunuuazarldareainnisdevieningdureanasusiu (transaction costs) L bid-ask
spread MiAsuudasiuannisterenindaudunuuazaldielunssnmdadiunsasmu
wa/v3e Funuuazailddnefigniienivainnesusinvaienie (nsdl feeder fund %130
fund of funds) sudadunuuazelddreduiifeites idusdu
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nnewmudaaaiadse anesnindUuna

2) fuNukazAlEIN8N15vINgINTIU REPO tiaLEs AN 1nA 95095 ugInssuvuntug (673)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3) Hadudu q foradaduluewian ffansenuaninadesvemdnningfineauuamuy
st Usmdamsenafinnsanlideyauszanaunimelddeiinniiifoguasvioauufgiunay
yomsUsziiuantiadeiifndeaifiannsavhldifieliaansoduiunsldnelunaiues
Souly o vy o

«  N15A1MUA ADLs threshold finannistunisiarsaundulunmuuleguisashuiniaiusenannig
Avue TneusEniInn1sazAtetsdadeNnetaaine1daa tawn

1) ANNAFOIVDINBIUTI LU ANNAGEIURIMINEAUTINBMUTDATO
2) wesnNMsawu WlguIeNITaMmU AABAIUANIEAAAYIMIHEAUNWUY

3) advdu q forietulueunen fifinansznuanmadosemdnminginesusamu
faiuidndanisenafinsanld deyavszananisnelddeiiaaseifleguasvioauufigiuuas
v3ensusziuaniadefiiAsateavinfiannsailddoliansoduidunisliniglunm
wazdouly o vazdu o

- o azlavand s uSENTanis 9eldld ADLs nfeury Swing Pricing waaunsaldsauiu
ineslelumsuimsaudesanmagesduls

JoaIuaNS
. UTENIANISvRanIuANiNasieyavemiiuamunnuida@ndl) uldlunsiinnsaiuasuse
findulalsoswng o NRetesiunisidiasesile ADLs Tuiuvinnisiu

. UiIndnnsveanudnifasthademheamuitisviiusiode nudiiuseatonieamuly
fuinsifinisldiadesilo ADLs wazusninnisaziheond endisasudananiluldlunis
fsanuazisesnduladewing o fieadestunsidiniede ADLs Tufurhnnsidu feiusm
Fansveaniudnsiarlivdsuwdasnmsiuiunisle q dldsudunisuiedadulaluudad
Aeadestunisldieiosie ADLs lufuvinstdu winaendssngindaddentasamu
Fanuavdounduvesiuinmsduliamsaeniuduluagmenstensamuiitsedg
daiisendulildduy Wldsunmstaassmheamu Sadulumunasfidevesuismians

. U3tdanisveanuavifiazienifiu Anti-dilution levies — ADLs aMngiivhsenistentngamu
wagduilasumisamudi viewsAumisamunarduidsuningamueen Wieislailmis
AU ADLs threshold fiuswmmualy srudsusindnnisveanuansiiasfiarsanivundns
M3BenLAU ADLs fiuansnaduld wasveanuanifiesitomuuadiudulunisiSeniuanzsis
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nnewmudaaaiadse anesnindUuna

NYTeNsTenITamukarduUAsuNIgam ULl NIevIsAumeamukasdulUagundIY
amueanluUSaLNAULLINIIVIENInN1saginruale

- USemdnnsveanudvsasunlasdns ADLs Msenifiuase lamunaefidaveausendnnis us
LiiRudnsgeganivualilulasinis lneuiendanisavUamelunisdedviudrudayanau
Tway/M3eiulivesuTIdnn v s un eI unuTEdnNsiviun

N1SNATAUN AT
- Usemdnniseziludldnasiidaninnsandenldnisdoniv ADLs Funneratuluuday Suinns i
msldiasesiled

. U3tmdaniserafinnsandenifiu ADLs nsasdumsldiams furhmsienelafidndiuayad
Forenheamuansvemamuiisudy yarmindaugvivammnueinasu daniunit ADLs
threshold fiu3¥ndanisimun Ima‘ﬁlgaﬁﬂe'?’flasmwﬁwamu@w%maqﬂamuﬁﬂmmmﬂyjammi
Fomiwawmu (subscription) vIngarNsduIUAsumheammudn (switch in) Findaeyadnis
YBAUNIIBaIML (redemption) LaginseyaA1N1TdUIUA sumiasauean (switch out)

[ 7

9l 1wadenisnmsannandulumudsiussniansimue
- US¥MIAN13AMIUA ADLs Threshold lngldvayansmaluil
1) yadnsPeviheamulardullasudiinnninyaninsueaumhyamukardulUaeusen

ammwawmaawuuauauuJaaumuaEJmmammiﬁznmwmsawuumamﬂasuaaﬂ
JUSENTANITBIANDITUNIMUA ADLs Threshold (1) wag ( Tuimwmmu

2)

gefdﬁ

dd

« lunsalo ﬂ’]ﬂﬁlil,ﬂﬁ’e)ﬂu’e) ADLs ‘Ll ADLs ‘1/]LiEJﬂLﬂUI@Qu‘U’]ﬂaULEU'Wﬂ’@\Wlu ’e]EJN‘LiﬂG]'WlIﬂ’]{LSU

[
aa v

Lﬂ%aﬂNQUZJ’JG‘mﬂiuﬂ\iﬂL‘W@‘Uiim’]ﬁ\laﬂiuVI‘U‘WNaU‘ﬂaT\]Lﬂ(ﬂ“UUﬂUE\JIE]aMU’JEJ‘V]ENF’]\?@QVJUIUH@QV]U

=

soly wdesflefilallafiimgusvasdifleatmanouunulyinomuusioshdla

NBUI feeder fund wag fund of funds
Wianawuuatenainisld ADLs Us¥nann1sagiansanaiunisiiaenadasiunesulaienis

SwaziBuniuLiy

ilenawuuatonisld ADLs UTEmdanisazsndunisliasnndesiunamuuatonis amudeyadi
#5010 nesyuvatsyng lasazFenifunudndiuainnsvhaenstemiesamuiasduiUdeu
vihamuid MieveAumheamunarduasumisamueen viailulumunaefidvesuien
Jans wazrnsieusglerivasnsmuuazdfonitsamulud Ay tneandunismunieldide
ﬂ@muimﬁ"’ﬂﬂ waztfulumuiiuszmaiiAeadesiivun
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2.

nsmmuaReulunsadeTinlunssumdnsfuniyamu
2.1 53U2a1M9BHINENNINNBUNMTVIBAUNUILAIMNU (notice period)

nosusImNIY

a

ok fenuigamuienslanauniigamuyaItun Auudsosas 10 veyarnindduanives
newu sxfaadsusEndanisaramdilunaigeaaliiiu 5 Juvinis

9

nannaiLaziouly
. UTENTANITIAINUATEELLIAN K D ONUITAIMUABILI IR INTINoUNIT I DU I8AIU

(Notice period) ldmsgasfidavesuisninnis uslsiiAu Notice period gegadinmualily
Tasens ufsudsyadinislaaewmisamuiiFenivaiddmugasidavesusindanig usl
sndyaedusiifitmualilulassnisleussminmsandamelunisdedvududoyanssu
Tulaz/viadulsivesitmdanmsvioriumatemnaduiuisminnisimun

USEndan13e19ld Notice period Saufuiadaaiiolunisusmsanuidssanineaosdu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrssdodu 4 InefiesanaInanInAaed was/M3enaonauan1ITAaInvemSNEauT
aswuluvaiziu S1nsld Notice period Wisnadasfloferenalsiiivanslunisudladigmanin
AdeseInemu Jsenafedddfuiuiedssdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
USinadiinnviiesimitlivangay uwagvsoanafeddfutundesiiolunisuimsaudssanin
Aaoe Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifivmenanis
ldnou ledunisyrasmisldnewmisamu wagvieeasiodldsmiuieiosde Side pocket Lo
pransiadatisend wieliannsasmielddenaiiaumnauna vieenafeddsauiu
wiesdlolunisuimisanuidssaninaaes Suldun Suspension of Dealings iiafinisnsenusie
anaaedlaeTINYBINDYU wazn 3l Suspension of Dealings 9xiluuselevuronasyuuazy
mhvamuidinseglunesududiiy

a a

JodIUEANS

Naa

- Tunsalndnsld Notice period uazdimnvilvidesldiniasiioduniy UTENIAN1TveaIILENSH

wa o

yzUURiuA&IntaaIn Notice period tiuguienfumdntanuunaluiunvingenisee il
USTENdInN1soafiiasanly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#3oLA39iadu ¢

UEmdnnsveanuansivdsunlas fvunszesnaniiiiievihsamudeudsarminnounisld
nouMiLawmu (Notice period) safenisiasundasyarinslanewnieamuldnunaeiia
109u3EMIAN1T wiilsiiAu Notice period gegafirmualilulassnsuagldsininyadid s
ualilulasinis lneudsminnsasndameglumidetvududeyanamusunasivleives
Uitninmsviderumstesmduiuisnianisimun
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2.2

LYY a

. UTYNIANISvRanIuANTNIveyavemulsamunnvia@dunldlunsiasuiua e

Y

Anaulalsesng o MNeatesiunsidiniasie Notice period Tuiuvinnisuu

nsiasanldiaTediie
- vsEndanisasdudldnaeitanansadentd Notice period fumnsnsiuluudazuriinisid
nsldinsesileil

. Uindnnsenafiansanldiasimunsseziian Notice period lnefinannislunisiiansaniduly
AUULBUIBLAZLLINNAUSENIAN1sAUA Taeiarsanantadenis o Aneates lawn

1) ANMARBIYBINDIWUTIN WU dnMAReIvemTnddunnasuienses
2) WasnN1TaIU UlEUIENITAVY NFBAIUANITAAAYBINSTNEFUNAU

3) Jadedu q Neraiatulusuian NTNaNIENUANINAGDIVBINENNTNENNDINUTINAIY

9 9
1

visll U3Endnnisenafinnsanlddeyauszunansniglddemiansiifieguarioanufgiuuas
e sUsziuantadeMnevesvinnaunsavintawislranunsasiunisianielunaiway
Rouly o vaziu 9

NB9UI feeder fund way fund of funds
Wonaaulatenielinisly notice period UTENIANTIERMTUIANTUNSIdARG DI UND YUY
Uaneng

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansazdniunislvaenndosiunesulatevnie au
Toyailéuain neayulatema lneglimdnnis best effort Fefffenteenaazdeudsdrmiinion
nsveAundisamu wse Wulununaefidavesuieninnis wazmiedeUselevivanaamuuas
dRombeamuiuddy Taedudunismunelimdonssmusimily wanfulumuiivsznned
\Retesimua

WAUNTVIAUMIEaIY (redemption gate)

neaus Y

A Redemption Gate dusi lalshninfeuaz 15 YBIARNINGAUGNTUDINBIMNY
WA Gate period gegn T 7 Juviinis Tuustag 30 Tu

PANNUNBAZEaULY

- USENIAN139EAmMUA Redemption Gate liifi1ninogar 15 vesyarmsndduansvainaanu
anuseandenisnsaunluluanisivievndanisiivun
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USEMAnNI15aeimun Gate period gean Wi 7 Twviinis Tuwsiag 30 Tu musieazdenisnis
Auanduluna3Biusemianisdimun
Tunsdifvssndnnsimundeuluiievsianiunisaiilinidae Gate threshold lunsdl
A4NATI Redemption Gate aﬂ%’mwwﬁ’uﬁwmié??asmﬂimﬁﬁmﬁ’aummyjaﬁﬂs'?jyamwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
Umdnmssinun TnsfiyarderemieamuansuesnamumunnaIngarInIsentneamy
(subscription) VI gaAMIFULUABUMIBaI U (switch in) Wndaeyar1nsueAumae
291U (redemption) wagvindeyarnsdulAsuniagamueen (switch out)

UIENINNITILAINTUAMUAITNTTUTRAUMINIEAMUAIL Redemption Gate lagn1siadieniy
dndu (pro-rata basis) ¥aIAdsudaAunIEamULazdUUAsURDN u Uiy Redemption
Gate

UFENIANI591ANTUIANUA Redemption Gate LA gate period Tuwsiazadsuansrafuls
ust Redemption Gate 9¢laifnin Redemption Gate $usn uaz eate period axlsinnninszsu
winuiszylilulasanis

o o

defulefumheamuuardudsuoondiuiinge viTndanisazihluyhaenisluurhns
iw?i"aﬁwmaawumlﬂ sufuidsfudefumisanuuardudsusenlminudndiu (pro-
rata basis) Imaimumiwé’wﬁufiau—ﬁé’ﬂﬁumﬁﬂé{"a%’ufgaﬁwmsJamu iail fifemiieasmuaningn
pnidnmdsudeRunhsamunazduasueendiuiivaeld Fudulumuiieuluuasisnsd

YSHNINNITAIRUA

e I

UIEMINNI39vNsSuToAullIsamuuardulUasueenliiiu Redemption Gate a1u5IAISY
FoAunUIvay & JwinsuieAundIgau 119 Nuusnsaiineuianinadoaiig e
UIEndan1sveanuansiazSudsAundlvaurIedullasuniigamuiuni Redemption
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(2) dwilinveamnindadunamuly

benchmark + 10%

wanewn: Tunsahdunsndduasil liflidemuunnediu group limit
1. RUANNYSaRSIESIBUNRUHN AL ANDNITANEUIIUYD MF

2. derivatives on organized exchange
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a a 3 2 a (% 6
nneauladanauss wngsnindduna

g9l 3 : 9RSIEIUNTANUNAUIUAIUUTTANNSNGAU (product limit)
Ussnnnswdau dNIEIU

(% w249 NAV)

1| n¥wausail safulailAu 25%
1.1 fwanidu mdnalddu Aldeuluihunwbeuiious
nowulanndunmsiiinissuleudnsisensedunsiansle
paAsMsAngrneimun videlideuldlnowuaansa
PefugeanaTIEsle
1.2 asansitidandouissimtius (Structured Noted)
(usilalsandle dyanToviesimtius (Structured Noted)
FaaaneiSeuiu TBMA wasiinnsiaueviemuvaninasivi
MvualIluysen1ARENIsUNISAAUAIIANUINIENIS
voouy Az WlaueeaTasuiinoonin)
1.3 Quihnviensiansiieuiduhniifiszezinainisuin
ALLVABLAY 12 tRBU
1.4 total SIP aude 7 vesdd udlisaufmsansui as
aﬂiﬁqwﬁﬁqnu VsemsansTdanTouea sl
(Structured Note) Tifdnwaasudausisil
1.4.1 fi§nwaizay 6.4.3 uay 6.4.4 vosde 6 1ol 1 ;
Sandumsasuiidinamugosnnindauvie
Adaye (single entity limit)
1.4.2 1 credit rating agﬂuazﬁwﬁl’m’jw investment grade
3elull credit rating

2 | reverse repo laitAu 25%
Securities lending ity 25%
4 | wiuqe CIS
4.1 Tuuseina ity 20%
4.2 fnUsEine lidinsnsdiu
5 | w2y Property TailAu 15%
AR (total SIP) saiuliify 15%

6.1 nindaunute 8 vesdud 1: Snsrdmnmsasuiifiun
AaeaNNINGauVIeRdyw (single entity limit)

6.2 n31E1TVEl nanstaviineu viesmansiitdyadens
aravthuels (Structured Note) Aifisusiumnuindetiofish
ATEsuAY/M3afeanns s IR Sufuianansaamy

19 (non-investment grade/ unrated)
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Usennnsngau

Derivatives A4

DNI1EIU
(% w39 NAV)

ANLLEYS (Hedging)

Laiiu 105% vosyaAIANEeN

7.1 MaYINgINTIU derivatives NilingUszasdivenisan flag

ASNAUUBNWNDINNNT AL NBDAN
AMULEEIRIN FX
podliifiuyarnNuLdssileg

7.2 M3YNgINTIU derivatives NillYiiionsanAmLde

(Hedging)

ASNAUUBNWMNDINNNT NN
AULEEIIN FX
odliiiugadInudsded

LAENAY product limit

dauil 4 : dnsrdrunsasunAuIunuauldulidelunanishamu (concentration limit)

Usznnnsndau

uvesusEnsglasenis

e dmsunisamulududinrsensianswieuinduriniienisaiiunuvenayu lufideiivue

s8I

(% w39 NAV)

NANBINUTINAUNYIANITINNITVDI UBD. SI8LAYINU AD

9 9

TIUIUTUVBIUTENTIUMU < 25% YoeduIuENSeanides

VianuavesuTeniuy (Widusunstieiuveinemunging)

AsIENTA mwms?’imﬁﬁmu VDI
sonselasiends (ulsudwsans
wilnessineniensiansviiniesy
FieUTELNA)

2.1 liu 11w 3 mamﬂaﬁfmﬁ%umamsﬁu (financial
liability) vesg@onnsassietu auiilamelilusy
nMsdudmiusevszeznaidadanan vl Tunsdiy]
ponasIasividunenisiiuiieanlnineuasuseu
sruzliaUndanliuazdelivsnglusunisiiudaian
ua. erathyadwiAuImMsiufina i uiugad,
niAunanisiunusunisiuaigadieildlaedeya
nildunsnmaiutursdeadudoyadinismeunsidu
9l warlunsdififeanamansluifudaumanistiu
aruidanelluauntsiudususeuszeziiandad
anan Wilddnsdlaiiiu 1 Tu 3 vewadin1sesnuas
iauomeaasnudeiivesoonsetiudumends
uilunsdiiffeannsranslifinistuuuy filing Tudnwas
1JulAs9n15 (bond issuance program) TAansaundu
5161ATINT

2.2 lunsdifinesyuaspulussasnudeilaodunsansd
oonlvsiuazdl credit rating aglusziusng
investment grade w3alddl credit rating 19 UA.aIU
iienesuaelinisianisues vas. eiedfusINAY
Laivfiu 1 Tu 3 vesyarINITeRNULALIAURUIEATIANT
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a a 3 2 a (% 6
nneauladanauss wngsnindduna

Usznnnsndau dNIIEIU

(% w23 NAV)
manarlusenss uudnsdifigeannsianslafinistu
wuv filing ludnwauziulasenis (bond issuance

program) Tfiansandulasenis

Fnsrdrunn 2.2 Wldtunsdidunsiansiieanlae
ypAafsil

1. 9. V4. %38 UA. MUNgVEned1nlegsiaanItu
AFU

SIVRRPLLHELD]

SUIANTDIANTENLATIZN
suIMSHieNISINYATLAANIAINISINYAS
UsTEMRaRsesdudeiiogendy

S

SUIATRAIUNIIAINNIVUIANAIILAZTUIALY DA
Useinelng

7. sumstilensasesnuasidusssmelng

8. suIAsPAaINwIUsEWnAlneg

9. va.
10.a@a10unsRusEIsUsEmeTiusemalneduanndn
11.andunsdusnsUssmaiifidnuasyueufisi
yaranu 1 - 9)

3 | wie O vesnesplanowunils | - ldifu 1Ty 3 Yesduaumiag AS Hanunves MF vie
nesnu CIS sslsmefioonymizeiu
- Snrinedulaldfunsasyussd
(1) mmsasuluniag OIS veanesyuiidnuaurasudiu
il TagldFumnuiiurauanditneu
(1.1) fvuaan
(1.2) fasetulmailasfongluiiu 2 T
(1.3) iuougsanamuluining

4 | e property vaanawulanamu | iy 1Ty 3 vaedrwruniig property ﬁgﬂwumaﬂﬂamu
Wil property Aoonwirety uusdiduniae property U84
newuiifdnvurasudauded Tasldfuanuiiugeuain
ddnau

(1) Svuean

(2) dnsatuilmlnedengliifiu 2 U

(3) auavesegamuluinii

MstinsAnundndiunuuleuisnsamusaednsdunsamulidulumulssmanaznssunismiuaaie
NUIWNIENNTAIMUY

9
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7. mynesssudfien Runauwnu uwazArlddneriauaiieninuainnasusan wazdioniasay
Y29350UUUYIAAIUN 18 SudAN 2567 DaIuUN 17 SudnAU 2568

Asssulsunazaldarenseniuainnamusiy (Fasavdatvasyarmindauansvaenaanusiy)

SenAuasa BnAuase SenAuasa
s18n1sNSeNLAY aM51MUIASING 5.0.65 — 5.0.66 — 5.0.67 —
5.0.66 5.0.67 5.0.68
1. arsssutdeuazaAnldanesrunanuanussunaniste
o ANSTULENNNTINNIS
(MSBAINDULNULIALLA
AATUaYUNN S EvTe T UTRAY iRy 1 180% L179% 1 179% L 179%
I . ) N
nueaInu (Trailer Fee) tu
A UNTIUDIANSITULBUNNS
IANT)
. esssullongguanalselovd | laiAu 0.075% 0.021% 0.021% 0.021%
o AsssULaNuneNLUeU 1aiLAiu 0.161% 0.160% 0.160% 0.160%
. AUl AUNTIHTY 0.019% 0.021% 0.024%
o AlgIEDue laiAu 1.070% 0.003% 0.001% 0.000%
2. Arsssuslleunazanlyanen o - - -
.o ANUNTI18339 1adsl 1adsl 13
Uszanaunsidla
U = 1 v
Pl laifiu 2.949% | 1.382% 1.382% 1.384%
NINUA

e 1. A1sssuilaunisianis Asssuileudauanayselevd wagaAnsssudenunenziley dns3ey
azaod vesyaRINGAuT I sindeyarmiauiomn Yuudaisssudounisdans
Aouanausglov wazunevsdou a Yuiiduin

2. Aessulsumsdanis Asssulsugauanaysslevd wavAsssudlonwensifouvosudas
yiamhoamuazdnandu % vesyarmindauavsdaadnuelaniisasui
3. $arnalasens / ABonifvaTesunSyasfiuwd

AmauunuliungaduayunsvievseSudenuniieau (Trailer fee)

Apouwnuliuigatiuayunseiesutofumieamu (Trailer fee) vangds mathamsssuidsunisdanisd
v3Enmdan1snesusin Senifuannesusin lWiedudmeuumuliuiatuayunseviosudefumie
aau (Selling Agent) iialsfamuldsuuinaieatunmstoremisanmu wu nisliduusii vieuinis
u q MAvatesiumheamu Jadumssaudoimsdenigamulsaslin
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a a (3 a a (% 6
nnewmudaaaiadse anesnindUuna

o InguszasAlunisIneAImauLNY
Trailer Fee 1unsmouunudmsunsvimindiauemeniroasu i elviamusnemusiulasu
AMuuztviumsasuivangas Mis1nauaanlumMsyinsenmsig 9§ AaenaunTUIMIATaaA M
ogeseiiles wazaeandeatumudonsvesamulussezen

o Auushwieuinisiigamuaslfiuandatuayunisueieiudefumiosacu
- msswesmuazmnlunsdatyidersnenusan wieuinsmahsemste/ne/dunasunie
awmu sufimsindaeunirenivdetvliuidamuiielivssnaumsfinrsantounisiadulaamu
lunawus
- Auuzilumsidennesuiiteimanzaniuingusyasd wagssfumnuidssosamu
- msléfutioyatnans wiesenuiliAnadestunemusmetsasinase
fisil ieliamuanunsodndulaamulfesnedideyansuduuasmnzauiugammu

. MITeAmauwUsanadastundnnsTilusssudsamnedrunfadewdunisdtednauunuun
qmaﬁ’ﬁﬂﬁﬁ‘lﬁﬁmwLf“im%'mﬁ’ulﬁuﬁl,ﬂw (At Arm’s Length Principle)
Trailer Fee \Junsangludnsuavdoulafiaenadostundnnisiidusssuiounisdnund at arm’s length
principle) lngus¥niamsimunsnameuwnuliasandesiuuurujvinlulugnaimnssy (Market
Standard) fiflaumangas [Widla wasdusssu aenndosiuuinsidatuayuniseviesudofumie
amuvenamuTILlaliuInig

€

[

v A o ! ay yal o & ¢ a 1 = 1 Aa a £ [y
YNU ﬂ?iﬂ’ﬁfi‘u&]ﬂqiﬂ@ULL‘WUlIlﬂlIﬁﬂ‘ls‘iuzL@@ﬂiSIEJ“U‘LlL‘UUWLﬁ‘HLLﬂ‘Qﬂﬂﬁ‘ﬁi@‘ﬁu%EJQ’]UVI&Jﬂ’J’]iJLﬂEJ’J”UENﬂu N3k

<

Julludnvaziieddunisvigsnssuiuyanamluniladanuduiusiayiu

o arudnudmamalsslsvifianaiady uasuumenistasiu

5978 Trailer fee pranelmAnauiaudmmatsslondls Wy fatuayunisneniesudeumieasmu
p1afuIALeBNeIUTINTLASY Trailer fee g ustoeslsfnu vEndnnislafinisimuauuinislunis
Hosfunaruimadanisanudaudmanadslovifngn Tnofmualifaivayunisnerieiudofumiae
amuiesfiAniilaedisiesslovigegavesfamududify wasduluaumdninueivesdiinau
N.8.0. LaLEUIANUIENIANTAIMNUAINUA éﬁ‘w%’uQ’aﬁuayumiﬁmw’%a%’u%aﬁwmsmmuﬂg’jﬁammﬁigzyﬂ
domnasiitmuanihiidativayunisenieuderuninsamu nudsaenadestuvdninasinsuf v
fusznougsRaussvdnmndmudidrinas na.e. fuun
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Asssulsuisaniiuangdsdavsagteaviuleasmu

e Saniuase
s18n15TBENLAU Sasaalasanis
2567

ASTTUHENNSMEvIEaIYY o

Tadiu 1.070% 1.070% 1.070% 1.070%
(front-end fee)
ASTIUHENNTSUTR AU IEaY Y - 3 ) )
© laiiAu 1.070% gnLIU gAY gAY

ack-end fee)
AsTIU NN IFUURBUIEA W "
“ 0 0 0 0

(SWITCHING IN) Ny 1.070% 1.070% 1.070% 1.070%
AssIullsunsRuURs U Ea Y 19AY 1.070% - . .
280 (SWITCHING OUT)

5 U AENIe

AU 1,000 wiag 5 U fiavidigasyu 1,000 My
. - . (ARASTTULHEUTU (ARAGIIUHENTUA 100 UM
AeTTUllsuMslauniyamu ; . oy
§1 100 UM wilaitiu 1,000 UINRBASI)
wekdiAn 1,000
UINHBASI)

WU :

1. ssaudendanansmndyadiiiu Mdgsiaemzrion@dulaud ()

2. Usdndnnsveanudnslunsioniiuamsssudounisvienheamuiy {aamuusasngunsounas
Ussvvosfasuliiviniy el vsEndanisazvesniunisdenfussadeudanandmiug
asmulszanansuidedydderenisamuiuuisninnislasnse Wun dasmuanidudils
wanawarils Sadadstulaensyreiydfndnvinduasnaiandnning wa 2535 fasuaontudi
f\"fmﬁqﬁuWWNWizswmﬁmﬂﬁﬂszﬁué’qmJ W.f. 2533 g3naUsEiuTInnasUseiudy suimsianizia
newudseudssinaneldinisdanisves van daviause Sydviasamuemunsusssiseiudin
v3efliFonin nsusssiusEAuTInmumitamu (Unitlinked) wosuiemusefuddn 9 vaa.dav
aUss weunneliludaiuayunsneviesutonu

3. daushayarieanu (Spread) aggnidadviennduvenasyu e Wevlutsudy
Arldanelunmsderendnuinguasnomu Wy Asssudeumeniionendnning n1dyadiia
vi3e Buq mufinemuazgnidenfuidoddeviodunendnning

9031 UMYUIIUNNTAUVRINBIYU (Portfolio Turnover ratio: PTR) 0.39
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a a 3 2 a (% 6
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HANIIANEUYN " namuladaiause wwhesnsndUuna"

flounas flounas flounas flounas flounas Ttk Eoed S
3 fiau 6 \ou 19" 33! 59! 109" nasyu '
30 §5.A. 67 17 n.8. 68 17 9.8, 68 17 5.a. 67 17 5.a. 65 17 5.Aa. 63 17 5.a. 58 18 5.a. 35
fia fia fie fia fie fia fia fie
17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68
ES-STSD! -6.26 -2.32 6.42 -5.86 -4.43 -1.43 -0.35 4.15
sutlunnsgi’ 123 -1.45 791 -1.06 -0.92 113 2.76 -
AMUAUNIUYBINANTT 10.62 8.06 9.61 10.57 8.84 8.33 9.01 13.54
ANTUY
AMUAUNIUYBY Benchmark 8.99 7.14 8.28 8.92 6.93 6.69 7.44 -
‘Vill']‘EJL‘ViG! :

1. Sevavsiol’
2. filunsg’ fie
1LainanauunusiunaiavanninduisUseinelve (SET TRI) dndau : 50.00%
2. wanpuunuTIEVSvesiilifusUnsigunaeny 13 ¥ ﬁuaaammmmﬂmwmwﬂm dndau : 25.00%
3. namauuNUTMEVSvasduilnTEIVE analentu Mark to Market 7 S8ufumnsnidefiovesoan
nsranseglusydu BBB Gull 01y 1-3 T vesaunaunannsiansuiilne dndau : 25.00%

LBNAINTIANANTSAL IV UTNatUll IAInviTumuinsgIunsianan sAiiua
VBINDIUTINVRIANALUTENIANTAU
nanisaduanuluefinvesnemusiu Jlidudduduimanisandunuluswen
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nanuiladandlse idfasnsndiluna

FEunIsAINUlUNaNNSndLasnIwasudu

o Fudt 17 Suanau 2568

dnsn
sonidy

dandnnind

(%)

TRIS

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

gInINEINENG
GFPT i Jianiiii 31da (
unITU)
5UIMT
KBANK suAsnansIng d1ia
(uvnaiu)
SCB v aagil wand 31in
(umaiu)
KTB sUIA1sN5Y e 9719 (
UUNTU)
BBL FUIAITNFINN F7130 (
unU)
TTB SUIAITIUIT Inasusn
f 10 (Uvnu)
TCAP V3N NUsULIR 310 (
unITU)
TISCO v3EM PETA TWunwga
andy Afie (uwasm)
KKP suAsIAgsAiuIAINg
110 (urneu)
Feaqriaase
scc UA¥ Yududing
110 (urneu)
asinfluanaslioust
PTTGC 3NN Wiif Tnavaa wad
Aaa 3R (UNu)
IVL V3EM AuTAsn 1u
Ras5d 9710 (unnTu)
wWeiare
CPALL VU5 4.7, 20ad 31
(uvnaiu)
MC i winngy d1ia (
uMITU)
MEGA i i lallaudu
f 3 ()
HMPRO vsEm Tan Weend 1fu
a3 310 (uvaru)
com7 VAN maNLaLiu 31ia (
uMITU)
CRC VFEN 1Funia Sina
aafilaisdu 97da (
MU
BJC UBEM (Wosd yanad
e (uuarm)
GLOBAL 3 dunTnavaaidnd

0 (Nrneu)

wATulaflgssumduaznisiosns

ADVANC U3EM uamud aulns
adHd I1ia (W)

TRUE V31N g railaisdu
J1im (urnau)

SYNEX vsEm Guula (Usune
“ny) 70 (unnau)

NAWUuarEIs1sap Ina
GULF s Aan @

aaatwuui 9710 (
MU

94.30

15.00

20.40

81.70

11.40

567.10

18.50

6.40

7.10

11.20

50.90

43.40

157.40

145.70

28.70

138.90

39.70

39.80

24.40

33.05

37.00

379.46

27.30

149.47

121,400.13

121,145.60

990.15

990.15

13,172.20

2,857.50

2,733.60

2,328.45

1,886.70

1,128.53

1,077.63

691.20

468.60

2,083.20

2,083.20

1,703.72

1,018.00

685.72

12,556.07

6,964.95

1,631.84

947.10

868.13

837.67

740.28

356.24

209.86

15,954.98

11,470.00

4,211.98

273.00

18,771.27

6,240.21

59.09

58.97

0.48

0.48

6.41

1.39

1.33

1.13

0.92

0.55

0.52

0.34

0.23

1.01

1.01

0.83

0.50

0.33

6.11

3.39

0.79

0.46

0.42

0.41

0.36

0.17

0.10

777

5.58

2.05

0.13

9.14

3.04

121,

121,

13,

2,

2,

2,

1,

1,

1,

2,

2,

1,

1,

12,

6,

1,

15,

11,

4,

18,

6,

400.13

145.60

990.15

990.15

172.20

857.50

733.60

328.45

886.70

128.53

077.63

691.20

468.60

083.20

083.20

703.72

018.00

685.72

556.07

964.95

631.84

947.10

868.13

837.67

740.28

356.24

209.86

954.98

470.00

211.98

273.00

771.27

240.21

57.99

57.87

047

0.47

6.29

1.37

1.31

1.1

0.90

0.54

0.51

0.33

0.22

1.00

1.00

0.82

0.49

0.33

5.99

3.33

0.78

0.45

0.41

0.40

0.35

0.17

0.10

7.62

5.48

2.01

0.13

8.97

298
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nanuiladanadse idfasnsndiluna

FEunIsAINUTUNANNSNaLasnSwaIudy

oL Suft 17 Suanau 2568

Savdinnind dnmn
aanudla
(%)

St
(Wumlau)/

Suduarnnindatia

yadnleh
(Wuu)

FITCH S&P Moody's

yaAIA N
mnam s
nanidudeiy
(Wuuan)

Jouarvuay
Ruamu

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay

yarin
NN
dnd

PTT

PTTEP

GPSC

OR

PTG

TOP

BCP

SPRC

HouazfioRun

PLANB

RAuyuuazudnning

TIDLOR

MTC

SAWAD

SAK

AEONTS

KTC

BAM

ASK

ﬁ’l“’l‘iuﬂ!lﬂ%ﬁﬂﬁu

SNNP

CPF

osP

SAPPE

TU

CBG

AN

BDMS

BH

EKH

3 Uan. d11ia (
unU)

30 Uan.drs79uar
wanilTnsidan 917n (
unITU)

5 Tnavaa was
dwuasa e (
unITU)

uaEn o, thiiunay
n1sAan 9niie (
UUNTU)

U3EM AN @wiuad
0 (rneu)

vA¥n Inuaaud e (
uMITU)

U5EM U93n Aasals
dfu g1fia (unna)
s dang Tnsidan
Flwhiile 970 ()

usEM uwau 1 fdia
J0 (Hrnu)

UM finda Taated
J0 (Hrnu)

i Waelng ualilna
a d1in (unnau)

UBHN fEaTaR Aosilals
4w F1fia (umna)
USH Andaeuaade
10 (urnau)

U5 Baau su
Aunind (nauaud)
J0 (Hrnu)

UAE¥ tinsnyeing
110 (urneu)
VFENUEWISAUNINE
APWMWWIELTE 31ia (
uMITU)

VBN 11 BuIBNAAE S
110 (Nr1u)

VFEN AFUIUING
W5LAinkv $1ie (
uMITU)

U3 W5 TnASUG
27m13 310 (uTu)
3 Tadadna 971m (
unU)

v la-na Aasilals
A ddie (unany)
i 1 Fudl 91vim (
unITU)

u3in nogiiou 5
J0 (Hrnu)

UAE¥N A191u1IngY
110 (urneu)

VIEN NUNNARNIY
19 9710 (K1)
U3EM T59W8IU1a 1159
57403 3710 (NKITU)
5NN andunisuwnd
10 (urnau)

140.80

40.10

34.30

61.18

76.70

14.68

18.00

50.30

111.50

98.35

28.50

23.54

158.20

4.70

13.90

34.60

22.30

139.80

36.70

35.90

31.16

14.00

26.50

7.00

260.40

16.10

278.58

4,364.80

4,330.80

1,217.65

801.41

536.90

510.23

472.50

296.77

454.92

454.92

5,342.74

1,848.96

997.50

665.01

541.04

477.05

378.78

271.61

162.79

3,894.74

1,006.56

774.37

570.81

476.75

441.00

331.25

294.00

10,266.92

5,155.92

2,648.45

1,387.31

212

211

0.59

0.39

0.26

0.25

0.23

0.14

0.22

0.22

260

0.90

0.49

0.32

0.26

0.23

0.18

0.13

0.08

1.90

0.49

0.38

0.28

0.23

0.21

0.16

0.14

5.00

251

1.29

0.68

4,364.80

4,330.80

1,217.65

801.41

536.90

510.23

472.50

296.77

454.92

454.92

5,342.74

1,848.96

997.50

665.01

541.04

477.05

378.78

271.61

162.79

3,894.74

1,006.56

774.37

570.81

476.75

441.00

331.25

294.00

10,266.92

5,155.92

2,648.45

1,387.31

2.09

2.07

0.58

0.38

0.26

0.24

0.23

0.14

0.22

0.22

256

0.88

0.48

0.32

0.26

0.23

0.18

0.13

0.08

1.86

0.48

0.37

0.27

0.23

0.21

0.16

0.14

4.91

2.46

1.27

0.66
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(Wumdae)/ Tanan lals Buamu

yadnleh nonudniy
FITCH s&P Moody's (Wuun) (Wuuan)

yarmu

IIMAARTIN
aanifudnezu

(Wuu)

Sauavaay

yarin
NN
dnd

BCH U3EM Unan 1 dad
Ivaa 31ia (uunu)

PR9 V3N Tsanaunansy
5 316 (uvnu)

CHG U3EM T59nau1agvin
3ot d7fim (umnau)

nMIviaY lﬁ LA UUINTT

MINT vsEm lunas duwmas
wduuua e
uMITU)

SHR V3N 1ad Tana uaud
Fdasn 3n (unau)

CENTEL 3 Tswusudunia
WAE A0 (MIU)

Wseiuddauanlseiuge

TLI udn nolseiudio
0 (rneu)

BLA VAN numwylseiu
0 3160 ()

TQM 3N AAndn dah
110 (Nr1u)

uTIRdiuel
SCGP VAV (a5 uwALnade
110 (Nr1u)
nSEABUATTHRNISANT
uTpP vsEm gludia walas
110 (Nr1u)
vimsianena
SISB s adlaadd 3 (
unITU)
Wannadouning
CPN VFEN [FunIanmmn
110 (Nr1u)
SPALI U5EM Annde 3iie (
unAU)
sc V3 1adF wadlan Aad
taisdu 1fia (uian)
AP u3n @i (nsuaue)
110 (ur1u)
MBK U3 1Bu 1 1A 977 (
uMITU)
LH VFEN uaud uaud 1dd
e (uuarm)
AWC U3EM uadian 1isea
a5y 91ia (Uvau)
WHA 3NN fuudata aas
dasisdu dde (
unITU)
AMATA 5N aner Aasals
A ddie (urnany)
usu
SABINA i i 977 (
MU
wuduarladading
AOT 3NN inanduuwng
10 (urnau)
BA U3EM n1siungumw
e (uunarm)
AAV U3 1aife 1iedu

0 (Nrneu)

55.10 562.02 0.27
15.30 292.23 0.14
143.50 220.99 0.11
4,336.76 211

85.13 2,034.51 0.99
963.80 1,570.99 0.76
2250 731.25 0.36
1,069.256 0.52

68.40 622.44 0.30
12.90 243.81 0.12
17.50 203.00 0.10
884.80 043

55.30 884.80 0.43
253.30 0.12

34.00 253.30 0.12
842.16 0.41

72.60 842.16 0.41
7.160.32 349

65.70 3,580.65 1.74
48.10 846.56 0.41
354.00 584.10 0.28
57.60 498.24 0.24
29.30 512.75 0.25
110.40 419.562 0.20
146.50 307.65 0.15
90.50 298.65 0.15
6.80 112.20 0.05
950.18 0.46

61.70 950.18 0.46
7,958.19 3.87

88.40 4,751.50 2.31
99.40 1,500.94 0.73
779.30 989.71 0.48

562.02

292.23

220.99

4,336.76

2,034.51

1,570.99

731.25

1,069.25

622.44

243.81

203.00

884.80

884.80

253.30

253.30

842.16

842.16

7,160.32

3,580.65

846.56

584.10

498.24

512.75

419.52

307.65

298.65

112.20

950.18

950.18

7,958.19

4,751.50

1,500.94

989.71

0.27

0.14

0.11

207

0.97

0.75

0.35

0.52

0.30

0.12

0.10

042

0.42

0.12

0.12

0.40

0.40

34

1.71

0.40

0.28

0.24

0.24

0.20

0.15

0.14

0.05

045

0.45

3.80

227

0.72

0.47
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FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

BEM V3N sy 132.60 716.04 0.35 716.04 0.34
solingamw d1iia
UML)
Susqudiinniatng 12,409.74 6.08 12,499.74 5.97
DELTA U5 1eada SlanTns 70.10 12,127.30 5.90 12,127.30 5.79
find (Usznena) d1ia
(uwau)
KCE USHEM (g3 Sla 11.40 234.84 0.11 234.84 0.11
Ansilad e (
unITU)
HANA i g lulasida 8.60 137.60 0.07 137.60 0.07
siiad 91fia (uvaru)
fildeansifeuluasavdnvinduiolsaneing 25.43 0.01 25.43 0.01
Bu q 2543 0.01 2543 0.01
MTRE s iav'lne Bua 1 75.00 25.43 0.01 25.43 0.01
dom 971ia (umnzu)
famadeuluasamdnniwdlmi 229.10 0.11 229.10 0.1
du q 229.10 0.11 229.10 0.1
AU UA¥n amlwas g 31fin 51.60 229.10 0.11 229.10 0.11
(umaiu)
Wusiassurarsuvialsemeng 56,937.47 27.72 56,937.47 27.20
aganndafoundt 11 56,937.47 27.72 56,937.47 27.20
CB26108B WustinssurAIsums 08/01/2569 17,000.00 16,989.76 8.27 16,989.76 8.1
Usunelng
CB26305B WusinssuInIsums 05/03/2569 15,000.00 14,966.30 7.29 14,966.30 7.15
Usundlny
CB26129A WUSTATFUIAITUNY 29/01/2569 11,000.00 10,987.23 5.35 10,987.23 5.25
Usunelng
CB25D25A WusinssuIAIsums 25/12/2568 9,000.00 8,998.19 4.38 8,998.19 4.30
dsunelng
CB26115A WUsUATEUIATITUNY 15/01/2569 5,000.00 4,995.99 243 4,995.99 2.39
Uszndlng
Fur 27,095.48 13.19 27,186.08 12.99
Jeqriadse 4,847.40 2.36 4,847.40 232
SCC27NA U3 Yududng 0.00 A A+(tha)* 25/11/2570 5,000.00 4,847.40 2.36 4,847.40 2.32
J0 (Nrnu)
AT TafldsaumAuszn1s@osis 5,110.92 2.49 5,129.00 245
TRUE295A U3 v eesdalsdu 3.30 A+ 08/05/2572 5,000.00 5,110.92 249 5,129.00 245
FMA(UVITU)
WENMuazE sl ng 0.00 0.00 0.00 0.00
EA261A uBn wﬁw'\uu%ﬂw‘ﬁr 3.05BB+ 20/01/2569 5,000.00 0.00 0.00 0.00 0.00
J0 (Hrnu)
Ruyuuszudinningd 5,148.86 251 5,169.48 247
TCAP290A V3N NUSULIR 310 ( 3.01A* 29/10/2572 5,000.00 5,148.86 251 5,169.48 2.47
uNU)
*3  CATHAY#1 vSEMIUNUUENNSWG 0.00 02/02/2545 11,000.00 0.00 0.00 0.00 0.00

AnsdInuuud $1fia
W) - dasnanide

11.375 %

*3  TRONG#1 v unu nasise 0.00 01/08/2544 50,000.00 0.00 0.00 0.00 0.00
97fin - Snsmanidly
12.00 %

*3  UNITED#1 viEmdunu gludia 0.00 21/12/2544 63,000.00 0.00 0.00 0.00 0.00

10 (WM1U) - 5951
aaniife 11.25 %

amsuasatacdiy 2,066.51 1.01 2,096.16 1.00



y Sl r o 1a = o
eastspnng’ nawuilladaiayse wwhiusnindiuna

investments v e . o e s
FEunIsAINUTUNANNSNaLasnSwaIudy

A Prudential plc company ‘;3’/

oL Suft 17 Suanau 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

MINT281A v3Em luuas duwas 3.24 A+ 04/01/2571 2,000.00 2,066.51 1.01 2,096.16 1.00
wduuua e (
UML)
Wanadamdundwd 9,921.79 4.83 9,944.05 4.75
LH274A UFEHN uauA uaud 1&g 3.25A 29/04/2570 5,000.00 5,104.90 248 5,127.16 245

110 (urneu)

SPALI283A uiEn Ay e ( A* 20/03/2571 5,000.00 4,816.89 2.34 4,816.89 2.30
unITU)
*3  SVCT#1 UEEN A3 B4R drdia 0.00 08/04/2540 50,000.00 0.00 0.00 0.00 0.00
(Mvinau) - dnsaanidiy
4.00 %
vidnaamaiuuflogseninudlunmsduiuen 0.00 0.00 0.00 0.00
*3  TM#1 viEn naTudisuwan 0.00 30/09/2542 13,379.54 0.00 0.00 0.00 0.00

dAfndudians $1a (
W) - daseanids

6.375 %
Rushnturas 3,909.91 1.87
Usunnaaum¥wg 3,909.91 1.87
KBANK - S/A surAsnans g d1fia 3,903.11 3,909.91 1.87

(umaiu)
unswdduusmiiaudu (106.95) (0.05)
Aundnddu 137.85 0.06
nifaudu (244.80) 0.11)

205,433.09 100.00 209,326.65 100.00

wnawg  * Suduannindaia (Rating) saviaannsans

*3 \Hundnnindiidainsrszaaniouaymiatuiu uanudinianisTauauuiugauuadguanalsy Tomi ldlsuiiusanarnuasmdnninddonadudgud Guthull
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() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 9,079.38 4.34%
[ U v U U (% L 7> [ o & [
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grade)
auAUAMNINLTaNE A 22,016.61 10.52%
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EREY 88,033.47 42.06%
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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ﬂ"lﬁssuLuaumsamﬂaﬂuwmaamum (Switching in)

Samassandounisduidsuninsasud . SamAsmsudsunieatu feinnemusmngliuiininms
Wiy wazanudeminnsou

Ui“u‘]mﬂ’ﬁﬂﬁﬂﬂ’]ﬁiiuLuEJS.Iﬂ'Ii’d‘ULUaEJUﬁU')EJaQVIuL?J'] SR NALINUASTINHENN5YE (Front-end fee)

SwazSeALNILAY ;

inll”lmﬂ’]iﬂﬂﬁiillLUEJlIﬂ’]'ﬁﬂ‘UL‘UaEJ‘Lm‘LDEJaﬂVlULGU’]sLuaWT]VLQJLﬂU§E)?Jaw 1.07 mamamwmaawu

wazBuniuiAy -
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wihgadvu
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am’\mﬁsiuLuﬂumiamﬂaawmﬂawuaan gnAsssuLenienniu viansaliduasueanludinaausiy
melinsuimsvesuisninms wazuisniansdu

Uszanaun1sdnsAsssalisumsduasunitsamuesn . 8nsLAgItuAsIIeunsTuTeAu (Back-end
fee)
FIUBLDYALNIAY :

Ui‘“iJ’]ﬂJﬂ’]iﬂ’]ﬁiillLuEJiJﬂﬁia‘ULUﬁﬂH%UUUﬁQV]U@BﬂIH@Win@JLﬂuiﬁ]ﬂa‘” 1.07 mamam‘wmaaam
3'182’1”L@EJ®LW3JL9]3J .
ﬂimmuﬂﬁﬁ‘uLﬂaEJU?/ii’eJﬁﬂﬂa‘UIGﬂEJL‘LJ‘L!ﬂ’ﬁ“U’WEJﬂiJ%U’JEJaﬂWU?J@Qﬂ@QWUﬁ nsAsIINLlenaginAuAIsTULTaw
Iumﬁuajaﬂwmaawu

munuummwmmiavmmmL‘tJuasmau

ArsssuLieun1slounieau : I
AssIuLdEN : 5.0 UM
F9vUI8aINU : 1000.0 1Y

$S0LAWYAY : 1000.0 38
AsITLdENN1T0RNENETHEAIENS UNLIERINU : &

aduag : 50.0 UM
AufunsdivieAumideasunsuszeznattensasiiiiuunlulasanis (Exit Fee) : laiil
Asssudiendu : 1
Arsssuloudue :
ludnslaiifiu Sovaz vesyarmUwamy : -
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INYASLDYUALNULAN (ﬂqﬁiiuLUElﬁJVIﬁElﬂLﬂUQ'lﬂQ Q%aﬁia@ﬂaWUQQaqnu) :

1. ﬂ’]ﬁiillLUEJiJﬂ’]‘ﬂE]UNUWFU’]EJﬂ'Ll‘WLJ’JEJaﬂVIUL‘U”I‘UZU"ULQUBJ’]ﬂ‘UENNE]@MU’JEJaQWU Ll,auﬂ’]ﬁ‘iillLUE;liJLiEJﬂLﬂULQUG]”IiJL‘Uﬂﬂ’]‘U’lEJ
ﬂuwmaawumwum G]’]SJE]G]‘E’W]SU’M’]EW’]MEUEJWMUWL'Uuﬂ?iV]’J‘lUIUﬂ’I{LWU'ﬁﬂ’]'ﬂE]uNu

2. ﬂ’]ﬁiiQJLUEJQJﬂ’ﬁ‘UE]LUaEJu%@ éna V]E]EJ ﬂ'ﬁ’e]ﬁ)ﬂL?Jﬂﬂ?EU’]EJQUWU’JEJaQVIUMSE]L‘UﬂLﬂu{]umaiﬂlli‘kmiEUEﬁEUVi”IEJVii%JEL‘HﬂiiLlVlNE]@
Wu’JEJ’sN'VlLlLLT\]Q‘UE)&I@‘UEU%LQUN’WI@JF’]?UO’JUG?]WEN mﬂﬁlummmmmﬂLaumﬂm’gLsmumsmwhﬂsuaqmwmaawumu
F’]’J’]MUT"E‘NWU@QNﬂE)Mu’JEJa\WmVLG] miaaﬂwmaaimmawﬂummaawumaamumfnLLamawﬁ‘Luwms;lawm (Fund Book)
Mi@iULLUUE]uVlﬂWUﬂQ'mﬂm“’ﬂiillﬂ’ﬁ N.8.6. BULYIR mamu‘uaﬂwmmumﬂﬂ Vﬁﬁli’]EJQWUﬂ’]iOE]‘Vm’JEJaﬂVl‘lﬂﬂ/illLLﬂNﬂE]
mwawu ‘Lummammwsaauﬂ ‘1/]Lﬂﬁ]‘UUﬁ]iQ‘U\iWﬁﬁ]uﬂlﬂ’ﬂLU‘IJ?]’)']%JU')T”HQF’]LQW'] G]’NJENNE]E)WL!’JEJ&QVI‘U ANSTTULTLNNT
aaalvammwmaawu LWE)UWVLIJEL‘ULUUWaﬂﬂi‘”ﬂusLUﬂ’ﬁsUE]’ﬁUL‘U@ﬁ]’]ﬂﬁﬂ?UUﬂ?iNu%i@ﬂimWLﬂ‘ls}aus] IG]EJ‘H']EJV]“’LUEJU‘MU’JEJ
aQ‘VI‘lJ‘i]‘”ﬂ@F’ﬂﬁiillL‘Llilll‘-}]']ﬂNﬂ@‘Vm’JEJaﬂV]u@]”IZLIE]G]TIVIH”IEJVl"’L‘UEJ‘HWU’JEJ@QWH?WWU@L‘UUﬂ']iﬁ/I’JVLUELUﬂ’]ﬁIMUiﬂ'ﬁaﬂMm“ﬂQ
nan

mimmmmﬁﬁmuaumimﬂwuaaawu ﬂ']ﬁiﬁllLUEJEJELUﬂWi'ﬁJGZIaF’WUMU’JEJaQVM wazATTUITHELNSIOURUAUUAUNINY
awumummaumﬂﬁumma‘wmaawu W mﬂmamwammu ﬂ?i‘f}ﬁiﬂ‘i}LQW']w MSE)I]’]HE)UI@IUVI’WENL@EJ’J?WU (ﬂ’]ll) bbeYS
ﬂ’]iﬂ’]u’JﬂJﬂ”lﬁi'ﬁJLUFJSJﬂ'ﬁI’QUMU’]EJaQVIU el mﬁﬁmuamﬁmamaama éna ‘1/]’9]8 ﬂ’]i@’f‘]ﬂL“UﬂﬂW“U']EJﬂUWU’J?JaQVIUMi’@
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LLa”LiEJﬂLﬂU‘U']ﬂﬂENV]‘ULU‘lJSWEJLWE)‘U melu 5 'Jummimvl,ﬂmmuaumau
ﬂ’ﬂ"ﬁ‘ﬂ’]ﬂiﬂﬂ’ﬁﬂ’]L‘lJ‘LN’]‘lJVlLiEJﬂLﬂU(ﬂ’]ﬂJﬂWﬁiiNLuﬁJN@u "] %”LiEJﬂLﬂUWWZWI’\J’]EJQN IHVIN‘UZU?IU?HWU@ﬂ?i‘ﬂ”W’*ﬂ’ﬁﬂﬂ@]ﬂ
%’18%@%’114’3‘1«!‘1/15@%8@891@%’18Lﬂuﬂﬂ%ﬂ’lﬂ%@ﬂﬂ@ﬁ%umaEJL‘V]’m‘LJ‘VIﬂ’JuW]iLli‘“EJ”L’Ja’Wl‘U“’iﬂiUUi”IEJ‘UuQ’mﬂﬂ‘U‘ﬂ’]EJ‘L!‘LJ mu
ﬂ’]i@]ﬂﬂﬂ‘lﬁ‘ﬂ’]ﬂﬂx‘iﬂa’nﬂuL‘U‘LJI‘UG]WN@JW]i%’W‘Llﬂ’]iUﬂJ‘U‘IﬂﬂW‘Iﬁ‘UﬂIﬂSaM’]ﬂN ‘LJﬂUﬂJ‘ULLﬁ”Nﬂ’E]U‘UﬁJ‘UiU@NZUW@LL‘VNU?“’L‘VI?TI‘VIEJ
mam‘m‘wﬂauaﬂnﬁmaaﬂawuimﬂ%ﬂuﬂﬂimumﬂ'ﬂ,‘umEJ LUUN&ﬂ’]VIiWEJﬂUINﬁﬂaNuU’WW

8.5 ﬂ']iL‘UﬁEJ‘LlLL‘IJaﬂﬂ']ﬁiiilm%]&miaﬂ’fl‘lﬁ]’]ﬂ

nsiasuLUasAsSsUTHeN/A Y3 A15AIUNITVDY UAA.

1. MsiaAEIIULHEN/A g
1.1 puiszylilulasams

L‘U@LNEJ Iuwaammwmmm 3 JUYNN1INEUNIT

1.1.1 WiAudasnseylulasanis
Boniiudiutu

1.1.2 fiusnsiiszylilulassnns’@nns
Anuneg1edmaulilulasiniswalinaiunse
WasuwUadludnuwagsanaile)

A a Y] a{' o Yo Aaa Y e Yo w
1.1.2.1 n3dliiu > 5% v00R5752Y uaa. dedldunimay’ uazudslidninanunsunely
lulasenis 15 Futuusiuiiasuulas

Wawe? Iwmaaumamwmwm > 60 TUNDUNNS
LSEJﬂLﬂ‘UL‘WiJ“Uu WAz bETNUNsUAely 15 Ju
TuusTufiasuntas

1.1.2.2 NSl < 5% VDI8MIIN
seylilulasams

1.2 uanangldannlaseng Uaa. fosweud’ eondlulasanis

2. M5anAsIIULEN/ATdane

o

Wawe? Taspumsunelu 3 Suhmstuusfuid
AsiSunivanad

. vaa. aunsavannlulasanis lnelnedndiinauiiy
2.2 wansnsluannitseylilulasenis YOU |

nsunlelasenisluSesnanan

2.1 anuniszylilulasenis

L iflsusudnswessouszeznaifounds 1 Uiuusiuil vas. Senfuaisssuden/aldaedainaiiudy

2 msWampdeyadosnsyilneiBmsiimnansuvinldilaldindamuldsunsudeyadnanegrai

3 fidlunsmulssmsaagnssunsiiunaauitendninaet feuly wagisnislunisvenddiewheamu wazns

IAUTLYUANOVUILA UYDINBIYUTIU

9. inFasiiouinsanudesanimasosuasnamusy
- insesilansimualiigasuiduduanszalddne
ArsssusleunisueduiilidulumudSinariesseznaifiniviua (liquidity fee) :
nesusilY
ansAsTIUlew liquidity fee litfufavas (vasyarmiiwamu) : 2.00

w1 15/22



:

J
)
3

a [ 4 L) d o/ o
naaUUndanayss tangsnindduna

SIUALLDUALNULAY :

spuyarnseRumheamuvieduasumieasyusen lilnindesas 10 vesyarmIndauansueIne U
wag / %3 3“8”nmmsaamamm&Jamulmﬂuﬂ’m 30 Tu

wannasLaziiouls

Uswammiavwmimwamﬂu quU|d|ty Fee Tudnngeanliiiuiosas 2 vesyarmhammu lasustninnisas
Damedns Liquidity Fee fiGanifiuass mumivmuuammimaﬂwmﬂawumamLﬂaawmaawuaaﬂ uag
‘Vli’eﬁ‘”EJ‘”L’Jmmiﬂ@ﬂim%u’maﬂ%‘u%%”Li‘EJﬂLﬂ‘Uﬂ’]ﬁiiuLNEJNUIUMHQ&EJ‘U%’J‘H&’JH‘UEJ@J@ﬂm‘l/l‘ui’m way/vMsenaiu
1611@%amwamﬂ731/13@mumwaqmqawmwmmmimwum

Soanudns

. U3tdANsveanIUAVSIUAsuLasRT Liquidity Fee ‘msmLﬂwmlmmmaswuaﬁuawiwmmi et bt
amﬂmamwﬂ’mummuimaﬂ'ﬁ ia:ummmlasJ‘uLLUaﬂsvmwammimaﬂwmaawumaauLﬂaauaaﬂ waguse
ivavnmmiaamawmaawumvLi&Jﬂm‘umﬁiiumsmuimmmaawuﬂsuawiwwmi LLG]iiJGﬁﬂ’J’IQJﬁﬂ’]ﬂ’]i?J’]EJ
mmaamﬂaawmsamuaaﬂ waz/vde liAunsveznatonsesiicuualilulasins leussniamsenDame
Iwmaaﬁvmumwuauaﬂaa'vmi’mLLavnulawuawswmmmsmamumwaamqaumswmmsmmm

. VMinmaveanuAnaiiua e Beandninasiuay mietieuly warsn Liquidity Fee fiwansnaifuma
FLYLIAINITNDATBMUILAIIUY LLa‘U/ma:uammimmwmaaammaauLﬂaawmaaamuaaﬂlm

. inmmmimaamuamﬁmum%ua%mmaaawuwﬂﬁium(mu)uﬂﬁi’ﬂumswmsmLLaumamaﬂ,ﬂ,ﬂLiaama q 7l
Aedestunisldiedesiie Liquidity Fee Tufurimsii

msfisanldiasesdleo

- Usdndnnsasidugldnafidiafinnsandentd Liquidity fee Funnsnsiulunsasfuvhnsfiinsldiedesiiod

. US¥ndanisasfiansaniSeniiy L|qU|d|ty Fee Tnefingnnnslunsiinsandulumuulouisuasuwamsiiuiem
dansimun Tneiiarsanandadosing fifieatas leun

1) muwuuamﬂ%msmﬂmiszjamamwaaumanﬂawumu (transaction costs) WU bid-ask spread fivdsuulasiy
mnmi%m&miwaaumummmmﬂ%maiumiiﬂmammumiawu WaL/950 muwuuamﬂmwmm&mLﬂumﬂ
NOMUTINUAIENN (N30l feeder fund %39 fund of funds) i’mmmumuLLauﬂﬂ%m&Jauwmmmm Lﬂumu

2) muwuuamﬂ%mEJm'ivnﬁ'ﬁﬂiiu REPO LwaLa'immwmaasaqwﬁ'ﬁﬂﬁmmﬂwm (61%) wag/vive Aunulunis
ﬂiUI‘UG]i’Iﬁ’IiE]UWUﬁLW@ﬂENﬂum’ﬂmLﬁEN

3) ivG]‘U?Jﬁﬂ’]ﬂ’]‘i“U’]EJ?]‘LJ'WH’JEJ@Q’V]‘LJ‘MEE]EWLU@EJU%U’JEJaQVIUE]Bﬂ WAZVTOILELLIAINITNDATOMIIYA VDI D
‘mnaawuwaamﬂaaqﬂuuiamam'mamamaﬂmwa

4) ANNAFIVDINDIVUTIY LU amwmawmmwaawﬂaa‘muaamm

5) WesAN1Iadv uiamamiawu maamuamaummmaamwaauwawu

6) Jadudu fonadniuluowan 7 mmaﬂiuwuamwmawawaﬂmwamawuiwawu
Imsmwmmmiawwmmﬂmauaﬂiummmim&ﬂmamf\]f\]iwuaEJLLaumaaummuLLaumamsﬂsumummﬂ%a
mﬂa’maummmmmwﬂmLwaimmmmmmum{l,mmsﬂunmLLauLaaulsu o Tty 9

< lunsdinsinsldinsesile Liquidity Fee i VisdamsansaSeniiu Liquidity Fee qumﬁmmiﬂiuuam
m‘waaua‘mamEJamimimmmwamaumuwﬂumi%amwiwaauﬁuaaﬂawruim (swing pricing) (&131) wiensiiia
mﬁﬁuLuaumwamwmEJawuwamaumwﬂumisﬁamamwaauﬁuaqﬂaqwui’m (anti-dilution levies — ADLs)
(GREY) LLaymmaa‘lﬂmmumimua’[,umimmimmLamamwmaaaulm

- Tunsaifisinisdiedesile Liquidity Fee # Guan Liquidity Fee VlLismmuimumﬂawmnawu amﬂiﬂmumﬂﬂj
mimuaummﬂﬁumﬂLwamsmwaﬂsmumqawmaLﬂmuﬂumawmﬂaqwuwmmmmuiuﬂawumaiﬂ \waesile
uiulﬂmmﬂiumﬂLwaaiwmama‘uLLmuIMﬂaamuLLmamﬂQ

nsUSuyarmindauguiflegansduaniiasiisuduyulunisdeueniwgauvanasusan (swing pricing) :
nesusuialy
ansngegaliiiufosas : 2.00 vosyarmiigamu
A83BUHUR : Full swing pricing , Partial swing pricing

19D UALNULAY
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naauUadanauss tangsnindduna an

wannasLaziiouly

- USIndanisazimundns swing factor gegaliiiiudesay 2 vosyarmihgamu uaruTeninnisaziiarsanden
14 Swing Pricing fdu Full Swing Pricing %30 Partial Swing Pricing mmma‘wu%awiwwﬁmmi Tnganilan
Usglemivesnasuwaziteviieanududidy

. swmg factor fngnmslunsinsandulunanlsnsuasumeiivisniamstmun laefensananiadoss
5 WALt laun

1. muwuLLavasumEmﬂmisuasmﬂmwaaummﬂmmiw (transaction costs) U bid-ask spread fivasuuvasly
mﬂms%m&n/liwaaumuml,l,avm%mEf[,umiiﬁmammumiamu LaL/n3e mumuLLavmﬂmmaanwﬂLﬂumﬂ
NOINUTINUANIS (n5el feeder fund #se fund of funds) i’mmmumLLav/maﬂﬂﬁumsJauwLﬂwuaﬂ Hudy

2. muwuLLavﬂﬂ%mEJmimﬁimim REPO L‘WEJLﬁiuaﬂw\lﬂa’eNS’eNi‘UﬁiﬂiiiJ‘U‘u’mImU (G1) waz/vse sunuluns
ﬂiuslmmwmiauwuﬁmaﬁamummLam

3, {]ﬂwau 9 foradniuluewian 7 ‘vmmamv‘muamwﬂaaasuamamniwwnaqmsmaﬂm

Wil ‘inammimfﬂwmsmﬂmﬁua;ﬂaﬂsvmmmimaimﬁuaLﬂnaﬂiawmaaLLavmaaummuLLavmami‘divLuumﬂ
Yadeneateafiamnsavilaiioliaunsasiiiunsianelunaiiaztouly o veytiu 9

« Swing Thresholds findnnslunsinsandulumuulevenasuumnefiviendansiivun Taefaisanan
Hadesing 4 Tieades laun

1. ANTNARBIVDINBINUTI LU amWﬂaawaamwsaumamuaamaa

2. NOSANITAINU uiamamiaam maamuamammmaamwsauwaam

3, {]waau 9 foradniuluewan 7 mJmaﬂsmuamwﬂaawamaﬂmwawﬂaﬂmusmaamu

Wil ‘UTI:W]‘-\]ﬂﬂ’]36’lﬁ]W‘\]’ﬁmﬂsU‘U@%aﬂiuu’]mwﬁﬂ’lEJIG]SUBL‘VHHINMQJEJEJLLau‘lﬁiaﬁuuﬁli’luLLau%iaﬂ'li‘LJiuLuu%’lﬂ
YadeiiAgadeavivanusavilaieliaunsasiiunislanislunataziouly w vaztu 9

- o0 veurlowassnils USEmdnnns a2ldld Swing Pricing w¥ewfu Anti-dilution levies — ADL wiignunsaldisauiu
wSesdlelunsudmsenudssaninaaosauls

Foanuds

. memﬂ1'3°uaaaauamﬁ‘wmmﬁuauamawmamwuwﬂﬁuum(mu)uﬂﬂumawmﬁwLLaUMiammauIﬁ]Liaqma q 7
Aetestunisliadesile Swing Pricing Tufurimsiiy

. U3tdnnisveaniudnSiudsunlassng swing factor iGuniiuase lomunaeitavesuseniang uiliiiudns
ammwmwuﬂﬁu‘lmmw

. memﬂﬁﬁuaamuammumm%awmaawumﬁvLqumwm ﬂlllfll’]LUUEJBWJE]WH’JEJ@W]UIU’JUV]’]H’]W]&JFI’WISU
w3nsile swing pricing LLaumwwmimm&Jamszja'wmEJawbumaﬂan"l,ﬂsl%‘lumiwmimu,aumamaulmiaqmq 9
fidedestunisldiedesiie swing pricing lufuvhnistiu eflusdninnisveanudnsiierliudsuulamnisaiiu
msla q fAldrniunsrdesnaulaluudiiiedestunisldiniesiie swing pricing Tufuvinmsiy usmnanevds
‘U'ﬁﬂg’nLsmmsnammsJawumwmmamamwamummiuulummmLiaﬂmmquimauiwma%awmaaww
FrsesnedaiiSoniiulaledu Lilasunmsdnassmiieamu szNLﬂulﬂmmaawuﬁmmmwwmi

msfinsalfiedesde )

. mwammimLﬂutﬂszﬁmawmwmﬁmnaaﬂ% Swing Pricing funnssiuluusaziuring fifinsldiasesded
Iuﬂimwmwmmiwmimﬂm partial swmg pricing ‘i]uLUUﬂW{L“ULQW’]JJU‘W]ﬂ’]i‘UE]ﬂ”lEJIGW]ﬂ@ﬁ’JWU@Qllaﬂ’]sll’ejslﬂﬂ

wuwawuawamaaﬂawumEmﬂummmwaauawammmmamawuumLﬂuﬂm swing threshold fiusemdanis

g Iﬂwmm%mwmaawuawﬁmaaﬂaamummmmﬂuammwwmaawu (subscription) mﬂuammi

awdaawu’mawum (switch in) sinAeyar1N1sUeAUNLIaU (redemption) Lag Mﬂmammmiamﬂaau

‘wuwawuaaﬂ (switch out)

ol 'mJawLaamﬁmﬁmmmmﬂﬂmmﬁ‘mmwammimmm

AssuLsun1sYevieniteasunasioudunulun1syavieningduvuainaamusan (Anti-Dilution Levies - ADLs) :
naINUsWNIN
ansngegaliiiufosas : 2.00 vosyarmiigamu
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naauUadanauss tangsnindduna an

- Us¥ndnNsagiinnsanFeniiu ADLs ludhsnasanlidiiuiosay 2 vesyarmiieamu

. VEtdamsazinnsanGeniiu ADLs Tnefudnmslunisinsandulumuuleunsuasumsiivionians
AU Ima'«avaamsﬂmﬂgsvLUEJULLavmanvmﬂLLavmaLmewgummmumm N.8.9. LAz NI DFUIANUIEY
JansasuLazEIBUiieu90u ial nsiuua ADLS factor silsdadladeiiieados Teun

1) mu%uLLa”ﬂﬂﬂJ’mt’J‘Mﬂmi‘lj’ﬂ‘?ﬂEJVIiWEJau‘UENﬂENWlJS’JiJ (transaction costs) LU bid-ask spread fasuntasly
mﬂmsﬁzjamamw&aumumuavm%maiumsanmammumsawu WaL/930 muwuua%ﬂmmamnmmmumﬂ
NOINUTINUANNIS (nsel feeder fund #se fund of funds) i’mmmumuLLavﬂﬂﬁmaawmmmaq Lﬂumu

2) muwuLLavaﬁmsti‘mﬁsmiu REPO LwaLas:uaﬂww&wamsmsummsmmﬂm (63) waz/vise Aunulunis
ﬂiuiszjm'lmiauwuﬁl,waﬂamummLasm

3) {]’«J%au 9 foradntuluawen i ‘vmmaﬂikuam‘vmaawawaﬂwswaﬂnﬂawui’mamu

N9l ‘inammimfﬂwmsmﬂmﬁuagaﬂsvmmmimaimﬁuaLmaﬂiﬂmmasJLLavmaaummuLLavmamiﬁivLuumﬂ
Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o veytiu 9

« M3RIMUA ADLs threshold Sundnnistunisinsanifulumuulounsuazuuimefivssndanisiivun Tngudem
Famsazeilsdatladefifetosiiieates leun

1) ANTNARDIVBINDINUTI WU amwwaawaamwaauﬂmmmaamm

2) WosnNN1TAY uIst&Jmiamu maamuamavmmmaamwaaumaawu

3) {Jﬁ]%au 9 forafntuluswan i ‘mmaﬂikuamwmawawaﬂmwsmaami’maawu
wiusEndansenafiansanld Eua;&aﬂiummmimaimﬁuaLmaaiammasLLaumaaummuLLaumamiiliuLuumﬂ
YadeMiedeaviiiaunsavilafielfamnsasndunsiinelunaazitouls o vasdu 9

« o0 veurlowaiznils USEmdnnns 2a2ll4 ADLs wieuu Swine Pricing wianunseldisautunsesiielunsuims
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uamsnasmwmaawuawsmamawummmmﬂuammwwmaawu (subscription) mﬂmammiamﬂaawma
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