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vuwadniaiulaausa/snawazaiglunaiidesnis
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3. AWAEeINATUSMIINNsAmULBen (Active Management)
nOMUTLLIMINTUTMTTAN15LT93n (Active Management) A Sl munsvugdydunmsgiu daly
newuisinuidesfinagnsnsanmu malnTeindnnindfiacu nsuimseades uaztladedu o
ffnasionsinduloamuvesidnnisneau envaevinlilianunsnussg ngusrasddenan saufeainy
FosiiinannsAadenvdnnindinesuazasmu (Security selection risk) @siilonadivudinosnu
amuazinaanas iesanmsileszivanning g3iagnamnssy uliuanziasugiataynainyy

wiodnanmlpeSeudisuiuiudu 9 ldduluauiladszdiull

4. AUEB9INAAIN (market risk)
lawn ANEeAAAINTIAY Y3 aRanaUWNUUSUMATNAY FelnTuagiuaniunisalang 9 wu ae
nsiiles daunieludseme AzAsegia ea1nRu aatanuieniglulasnieuendseina Nagnseny

=

ranIAgInvIwinlinMzaandsuLUadlUauiinansenusesAviu B1019vsiinansenulunvausienu

v v £%
1 = =2 L%

NYaTeNugIuAN1eY A9TUYAAIMYIEAUVRINEINUTID1TNITUTUAITUAILAZHUNIUAINAIS
WaguwUaawessiaukasnanningiinesmuamu Jazinasenanils vianu Ngamuldsunining
efurtheamuluginamieiy feviligasulasuranayuainnsayumselasulRuausin

Ruamuisuusnla

5. mwmﬁ'aamnmiﬁwLﬁumuwaw%ﬁwQ’aanﬁuﬁamwaﬁﬁu (business risk /company risk)
1#un Temadisnan vieranauunuesiuniensansoralasunasiiuasniladefifeates iwu nne
§INWATRAEMNTTH HANM ALY AIINANINTOVRIEUIMTUIEM Avundeafunsiu nsmann ns
WAM NOYINe 98IU3E feaniunie nrans mufseudsanizvesgiagramnssuty q (s
Feonatiunalisaunguiuriotuamediniug dumunienniadld uarludmvomsansuimiay
sufslonaiigoonasarsuiamiiiansodetsenildfunuauiunseaunandisvualy
(default risk) Inoneauaziansantadosineg MAsiteadunumislumsuimsanudss iy ns
Anseitladeiiugruresiu vienmastdu luduemnamiazfinsandsauanselunisdisy
nonLbsuariiufuesoenasans uaz/vie nsdasuduanuindefiovesmansui viofoenasans

il 1udu

6.  ANUHEIRINNISIUATULUAIVRI9RSInaNLUY (Interest Rate Risk) LA 1an1a@Ns1A1989951@1SU e
nowuamuazilasuwlasly Jadunamnannsdsuwlamessiudnsnondelunain lnevilusm
9999518157 azUasulUas Ul U199 s UNISUA s UL UAIR98R51ABNL0Y LarauUnRnsIa1s

niNflo1eAndadwnuIuwinls n1sasuLUadvesdnsInanidenazdlinanIsNUADIIAIATIAITUIN

9

(%
Y

U N9U USENIANISTUINISUNITUSAISANULEEINNDATINONTY  LA8N1SIATIETITeTLN 8T DY
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v3eiiinansenu wu wnldasugia wlsuisszuna ulsvisnisiunisads anwagedussuuduiu
demamsniuunliunsudsuulasmesdannenids uarliusznaunsnmsindulaamuluamans lae
finsanlvaenadosuulouenmaamuvamnesuuasinltudnmaondefaansally viad arundes
nmsAsuulasnanenide (nterest Rate Risk) Wudumilwesarndssaineuiiunay s
#3183 (Market Risk) Galagudnnisite Tenadisiamienaneuunuresnsiansusudatuag esan
Anufuruvestladesing o MAsades 1wy nwAswgia dau Madles AU AzRaIREY RaAYu
wagdnsinands (udu sisdl newuaziansminszatsnisasulunsiaiseneg Tnefiansanain
Haduiiugu dnenmuesdoonnsnans uazaniunisanaasugia dau adles Fse1vdmansenusie
N5AINUTDINTIANTHINGT TITansrnundndunsasuilangauuaraonadestuulouionis

A9YUTDINDIMU

¥
& ' Y A

7. anudsinmsasuludyyidevisatminineannnuibssvasnasu
Aasnuensagnanalenialunisiisuranauwnuiinduannsinesmuluamuludyg@eviearmtiiie
anAuLAee 198 n1samuludygidevisalmin denans e1vllaiunsaanauidesveanamnule

YI9RUA

8.  anuEERINMslanauIuIUNINYeNanluauYaInau (large redemption risk)
WnAaNstihengamuUUeInauIIgAuTNgamUTILINLIINNT BN urTe lunaTlnalALaiy 9139
Tineamuindudosmisnannindiinomuasmuaigszausiaiiivilivianu welilanmaaesiies

WoPrIeAURUAI L AU EamUlALNRonIBaY Y

v

9.  AMULEYIINgINUATIE15aUNUS (Derivative risk)

9 9

[
IS 1

AudsnnsasuludyagerearminiieUesiuanudeavenayu Aen15NEawue19IENaI0

o

lanalunislasunanauwnuiinuainnisinesulvamuludyadevnivarminiedesiunnuides
et nsamuludyadovivannii dinan enalianunsadesiumnudsswesnaamulanmun nsly

ATIENTOUNUS Wazn139gINsIY iedesiuaudes (hedging) 8193 usIqingUszasa visee1avslyl

U33qIngUszasdinelifle Snvisdallanuidesinendesie asanseyiiugesdiduyuiniieides 914

9

Audunay mNdsaluldnsanseyiug e1avstiusgiuanuannsavesidnnisnowulunisninns

Y Y 9

AMULAR DULIVOINAIA ANNLE B971LA B TB95UE S ATli@mTadaNeU (delivery failure) n15%

N v A a

Ainetesdu o WawnsauuRnudennas anudesiinesyuasiianavianuminidunsdl swap

¥
[ 1

transaction WUU net basis as3uagfivadyyelaidenniunaznasdiedisediusig (net amount)

[ o A

Tifusndhenils lunsaligdyaniunizdeiedissdiuig (net amountllvifunaanu AnudeWiag

[
v o

YIAYUTBINBWUWINAUNTVINNUTRITIILTIneauiianslasu mnnesuluihenniuiiassesgnednsy

I3

#1119 (net amount) AMULEINALVIAUVBINBIVUTINALINAUEIUAIN (net amount) ATIENTBUYIUS

9
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= v

wuu OTC derivative instruments 9¢dszAuAIUEBIgandT tlosandlaninadouaznsmiugua

(regulated) sinn

LATRNHBUINITANULHIIATUENTWARDIVIINDIMUTIY

U3Endnnsagdnlidinsesiion1susmsiazinnsaudesnuaninagesueanasu (Liquidity Management

Tools) Adl
1. wseddlemstvualigamuludiuniszailding
1.1 Arsssudsunissnuaniweass (liquidity fee)

NowWuTINIY
gnsAeTsulisumssnnanmedetliiiudesay 2 vesarmiivau

sEAUYaRINsVEAUMlgamuvsedudsumeamuesn lhnitsesay 15 vesyafmsngau

qVISURINBMU WAz / YT sresiaIn1shensssnilsamuliiiundy 30 Ju

9 9

(Y 6

vaninaitazieuly

Usendnnisziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmiamu lng
UiEmdansaslamedng Liquidity Fee i3aniiuads mudassduyadinisvieAumieanmumio
Fudsumisamueen waeniesuznainsiensemisamuiianionivasssudenily

wilidodudiudayanaausiy uaz/m3enaiulyduesuseninnsisenNIunIaY e unuI ey

IANITNIAUA

foaud’

. Uitndnnisveanudvsivasuuasdns Liquidity Fee fiFonifvaisldmunasfidavesuion
Fans wiliAudngegaidmualilulasins sadamavAsundassefugammsveumiog
amuviedudsusen uanieszerannsiensesmieamuiladeniuassdonilfam

nauilavrauseninns wiliaininyarinisveAunseduildsunulsamueen waz/vse i

9 Y

a 1

Nundssezatonsesiimuualilulasins Wneusenianiseslamelundsdetviudiutdeya

neswuTLLaIuledvesuITdnn T o uN BB UTIuSEMdAN1s U

. USTIRNISTRENIUANSIAMUAT DAz UAUANINUILaY/MTeNaulY Waens1 Liquidity Fee 9
WANANNAUMINTEEZIAINTTNOATRINUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTRFULURLY

ieayueanta
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. UTYNIANITVRAanIUANSNavTeyavemulsamunnvla(@1d)unldlunsiiansuiwas e

Y

Anaulalsnene o ANeatesiunsidinsesils Liquidity Fee Tutuvinnisiu

nsia1sanldinIasile
. U3emdanisazdugldnafidafiansandenld Liquidity fee Muansnaiuluudaziuinisniinng

Y

T9n509iloll

a v v a a [ . .. =] [ a [
. USENIRNISaTRATALSENIAU Liquidity Fee lasfinannistunisiiansanduluamuulevisuay

W RAUTEINIAnsAmUA Tnearsanaindadedis o Aneates laun

1) AuNuLazAlTII83INNTY VNS NI FUVRINDMNUTI (transaction costs) 19U bid-ask
spread MWasuuUadluannsdeviensngdudunuuasailddnglunssnudadiunisamu
way/m3e Aunuuazaildinefignisentivainnaamnusindalenis (nsdl feeder fund %3e

fund of funds) saudssunuuazAldIeduneItes 1usu

2) AunukazAldIIen15vgINTId REPO Walasuan naaedseasuginssuvunbg (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) SEAUYAAINITUIYAUNEIYAMUNTEFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN

MamuvsIionilsamuiaenndesiuuleunstionsemanning
4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNBI LT DA

5) wainN15amU UluIeN1SAMY AaoRAIUANIEAAIAYBINTNEFUNAY

[y

6) Jadvdu q Neruintulusuinn NiNANTENUANINAGDIVINANNTNENNBIVUTINAIYY
lngus¥ndnnisenaiansaniddeyaUssunaunisnelidenaasanieguas s oauufgiuuas
vsen1sUszidiundadenifertesinnanansavirlaiveliansnsadiiiunisidniglunauay

Rouly o vzl 9

dd‘d A

. lunsalffinsliieIesile Liquidity Fee 1 uStmdnnisanunsaseniiu Liquidity Fee WisLfnann

! (% ¢

n1sUSuyaAmSngdugnsaisansnisiuiuiasiousuulunsevieningduvesnayusy

Y 9 Y

= a

(swing pricing) (81%) TansiiuA1eTsHLlENNSTRU EMIEaUNasiaudunulunF vy
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1.2

NINGFUVINMUTIY (anti-dilution levies - ADLs) (a1dl) wazanunsaldsiunuinIedioluns
UImsanuidesanImaaeddula

- lunsdlfinsldiaIesilo Liquidity Fee { uann Liquidity Fee MiSentiulavziinduidinesyu
agslsAnunisldiesasdioliiingUssasdiioussinnansznunisauiionainduiug denioe
awmuidensasulunasausaly wn3edliedliladingussasdiioasiamanauunulinaanuus

q

2849LlA

NBUI feeder fund wag fund of funds
Wanaamulatendnisld liquidity fee USENIANITIERANTIALTUNTIT@enAR s UNBIYY

Yananng

NUALLDYALNLLAL

Wenaauuatenald liquidity fee uS¥nInnsazaniunishiaennaesiunayuUalenia Ay

v ™

Joyailasuann nesulaienis lngaziseniuaudadiuainnisviefumiisamumseduiUieu

= =

[ aa a v o o = =¢ L3 Y 1 3
29NN 38L‘U‘L!l“dG]WQJG]E?WUWUBQUTHVI‘UWWW IﬂEJﬂ?ﬂﬂﬂﬂﬂiﬂﬂ“ﬁ‘wﬂ@ﬂﬂ@ﬂnuuﬁ%ﬁ&ﬂ@ﬂ‘l\l’lEJﬁQ‘Vl‘L!L‘U‘L!

d1fey Feazandunismunelditonasmusuily wazsduluamuiivssmeanferdostvun

n1suSuyaAmingdugnsaiegasnisauiunasieudunulun1syevensndauveinaanusiy

(swing pricing)

nosusImNIY
anasanliiuiovas 2 YvosyarnILaU Meds
Full swing pricing

Partial swing pricing

vaninauiLazReuly
. USENIANITAMUABATT swing factor geanliiiiusoay 2 YRINAAIMIUILAINU LavUTEN
Jannsaziasatdenty Swing Pricing My Full Swing Pricing 30 Partial Swing Pricing s113

o w

Aafidavesueninns Inedilsdelselevivesnemunasifonivamududfey

9 9

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisinvun lay

W1saunantadeng o Aneates laun
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1. AunulazAldI1831nn15¥ eI NG AUV UTI (transaction costs) 13U bid-ask
spread MudsuuUadluanmsdeviensnddudunuiazenldinglunmsinudadiunisamu
way/m3e Aunuuazailditefignisentivainnaamusindalenis (nsdl feeder fund %3e

fund of funds) saudissuvuas/M3erldaNeduAeITos Wudy

2. AuuwarAldIenI51NgINgsu REPO WelasuanInAaeesassugsnssuvuintyg (913)

& v v q v v & A o =
WAL/ WUV!UIUﬂ']?LJiU&L%@iqaqi@HWUﬁLW@ﬂ@Qﬂ‘Uﬂ'J']NLaEN

3. Uadudu 9 Monafinduluauian NINANTENUANINARDIVOIMENNTNETNBIVUTINA WY
9l UsEndamsenafinnsanldteyaussunanisneldtemiansanieguaznioanufigiumas

y3an1sUseliuanUadeiietauvinfaunsavinlaiiisliaiusaaiunistanielunaiway

Woul a vaugiy 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun

TngRansanantdadenng o Mfgades laun
1. aNIMARDIYDINBINUIIN LU dNINAGDIUINTNgaunneuiansas

2. WBIANITAMNU WEUIUNITAMU ARBAIUANIILAAIATBIVSNETUNAMU

o A (% 3

3. Uadudu q Noraindulusuian NTNANTENUANINAGDIVBINANNTNENNBIVUTINAIYY
el Usendnmsenafinnsanliteyaussinunisniglideinasiilioguas vieauufgiuuas
wson1sussilivandadeiinesteavitnansaitlaieliaunsadniunisianieluna

uazRouly ol vaziu 9

o vauzlavauenils uSENIRnig aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsabEsIunULATaalalunIsUSISANLLEsAN1NAa 09U lA

foanuans

. UI¥nIansveanuanifiasieyavesmissamunnvia@duldlunisfiansanuaguio
faauladosing q Mierdestunsldindesiio swing Pricing Tusurhnistu

. U3TMdANsveanuANBIUABuLUAIRT swing factor MFenLiuais Ifnunaefiavesuity

Jans wilidiiudnsgegaiivualilulasinis
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1.3

. U3tdamsveanudvsiaziha@enihvauitissumeda sudnluseatonisasuly

Tuvihnsniinsldnsesiie swing pricing wazu3eninnisazinsendentheamuainalulely

'
a A

mMsfarsanuazviedndulaiosng 4 MAedestunisidinsesdie swing pricing Tusuvhmsiiu
Tetusendansveanudnsiierldasuuvasnssniunsle q dlddfunsdesaaulald
wiieadestunisldiniesile swine pricing Tufuvinisiiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
mhgamuimuaviousdweshnmstuliansndonfuiulfiarsenstenisanud

) ¥ [ d'd @ i 2/5 M Yo (v 1 dl’ I aa a v o
Frszegdiansennulilanu Wlasunsdeassniisamu Jululunugaeidavesusendnns

AN LTLAT DD

v

a v o < aa a & v . .. a 1 [ 1 [ o aa
. ‘Ui‘H‘VI’ﬂ(ﬂﬂ’]i‘ﬂ%LUu&ﬂ%@ﬁW‘u‘ﬂW%'ﬁmﬂLa@ﬂ&[,“ij Swing Pricing AuananenululsagIuiinig 8013

9

T9a3pailaf

. lunsalfiusemsanisiiansanld partial swing pricing azidunisldianzfurinisd ovnelai
fnduvesyamierntheamuavsresnomuisuiuyar v auavsiauavosnosmuilen
\AuNd7 swing threshold AUTENIAN13AIMUA Ima'ﬁlyjam%asmsmﬁasmwmqm%mamamu
FuAaINYaRINsTeMIamu (subscription) VanyamnsduAsumiaamuid (switch

v Y |

in) sineeyaA1NNIvIBAuNLIBAImUY (redemption) waginaluyarINsduLURsunI8aImnY

Y

Ly

290 (switch out) Ml Teazdenisni1sALIadulUANITAUSINIANISAUUN

NBUI feeder fund wag fund of funds
Wanaamuiateni9iinisld swing pricing usENdnn1siatsananiunisiiaennaesiunemu

Yangna

TYaLRUALNILAY
Wenawuuaieniald swing pricing UsEndansazandunsivaennaesiunamulalenie Ay

a v o

Tayanlasuain naaulatenis Ingldndnnis best effort Fadulununaifavesuidninnis

o w

wazanflsfsusslevdvesnemuuazyiondisasuiud Ay nedniunismunigldidensanu

sl wandulumunusznmanneidosiimue
AETTUENNSTRUEvIgaUNasieuduulunTTeeNINEFU YoINeW U (Anti-Dilution
Levies — ADLs)

nosusImNIY
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dngegaliiiusoas 2 vesyarvIsau

PANNUNBAZEULY

a v v a a [ [y ra v 1 1
o UTWYNIANITISWANTUIYNLNY ADLS Iuamiwqﬂq®1MLﬂuiaaaz 2 VIAAINUILAINU

[y

USTMIRNIsAERaNsanSenAU ADLs Tastivannislunisiansadulumuuleuisnasiuinied

Usendnnisivun lagazegneglingseideunasvseuseniauasnsauuiniuiivesdiiineuy

N.8.9. LAENI0ANIANUTEINTANITAM ULAEMI onUIB1UNd81u1a8 Y el n13i1vun ADLs

factor azAdafatladeiedIvad own

1)

AUV UKAEATEI18INN1TT U ENTNIFUVRINDMNUTIY (transaction costs) U bid-ask
spread MuaguuUasluanmsgeveninddusuyuiazaldinelunsshndadiunisasu
waz/v3e auvuLazaA1ldIteigniseniivainnemusinlalenis (nsdl feeder fund w3e

fund of funds) saudssunuLazaAldIeduneItes 1usu

AuNULaEA1lYI18n159113IN350 REPO i BL@SUanINAa 035895 UsINTsNYUIalvg (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

U288 9 fionaindulusuinn NUNANTENUANINARBIVBIMANNTNENNDINUTINAINY
el UsEndamsenafinnsanlddeyauszunanisaelddeiaasanieguaznioanufigiuuas
wsansUsziiuandadenifertesvinianunsarilmneiaunsasniiunisianglunaiuay

4 g
Rouly o veugiu 9

e A19A9UA ADLs threshold finannistunisiarsatdulusmuulauisnazuinienussmannis

Avus TneusEniInn1sasAtetsladeNnetoainendad tawn

1)

2)

3)

ANNATBIVDINDIUTI LU anmAdBIvBImINgauinawuionses

WOTNNITAMNU WHVILNITAMU ARBAIUANIEARIATDINTNIFUNIY

U2dw9u 9 NonainTuluouian NHNANTENUANTNARDIVOIVANNSNENNDINUTINAIY)

q q

=

MeliusEndanisenafiansanld deyausznansnglddeiiviiileguarvisauufigiunas
3on15Useuantadeiineatawinfiauisavintaielvaiuisaaiidunistanielurian

uazRouly ol ezl 9
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o vuzlavazuids uSEnTan1s agluly ADLs wSauAyu Swing Pricing unauisaldsaudu

WP3095alUNTUSINIANULASIEN I NAaRIDULS

YDAIUAND

. UTENIANSvRanIuANiNasieyavemuiuamunnuida@ndl) uldlunsiinnsuiuasuse

[
0y

findulalioswng o NRetesiunisidiasesiie ADLs Tuduvinnisiu

. UiIndnnsveanudnifasthademheamuitisyiiudiede nudiiuseatonieamuly
funsifinisldiadesilo ADLs wazuseninnisaziheond enisasudananiluldluns
fsanuazisesnduladewing o fieadestunsidiniede ADLs Tufuvinnsidu feiusom
Fansveanudnsiarlivdsuwdasnmsiniunisle q dldsnudunisuiedndulaluudad
Aeadestunisliieiosie ADLs lufuvinstdu winaendssngindaadentsamu
Fanuavdoundiuvesiuinmsduliamsaeniuiuluagmenstensamuiitsedg

< 4'4 < I ygj v Yo Y] 1 d! I~ aa a v o
Wanisennuldleiu ldlasunisdnassmiieamu Fadulununaeidavesuseninnis

. U3tdanisveanuavifiazienifiu Anti-dilution levies — ADLs 2Mngiivhsenistentngasmu
wagduilasumisamudi viewsAumisamunarduiUdsunineamueen Wieislailmis
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansanimundas
n153enifiu ADLs flumneneduld uavveanuaniiagidormuaiuinlunisiGenifiuanese
fisenistenheamuiarduasumiesamuid vievefumianuuasdudsune

amueanluUSaLNAULLINIIVIENInN1saEinruale

- USemdnnsveanudvsasuwlasdns ADLs MSenifiuase lmunaefidaveausendnnis us
LiiRudnsgeganivualilulasinis lneusendanisasUamelunisdedviudiudayanau

s1Laz/13o Ul UAUDIUSINTANITNS DR UN Y BIND UNUTENTANIS A TIUA

nsiarsanleieIecile
a v o < ¥ aa a A 14 = =3 A ! 1Y) ! v o aa
- UsEndansasluglinafiianansudenldnisseniiu ADLs AuansreiuluisasTuvinisid
nsldnsesiloll
Qv o a a 3 ) 4 LY [J & Ao ! !
. US¥MAAN13e1ANAsASEnAUY ADLs lngazilunisldiameiuvinnisveuelanidndiuvesyad
FYILNUILAIUANTVRNDMUTEUAY YA mMINEFugnEnmuavenawu dALAuNd1 ADLs
threshold NUS¥MIAN1SAMIUA LALTILAATBVI MR UANTVDINBIYUAIUINAINLAAINIT

HaMiigamu (subscription) UInyaAIMsFUWAsUMINEaWYT (switch in) inAleyadIN1g
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v v 1 Y

YYAUNUILAMY (redemption) kagineiear1n1sdulUi sunuligamueesn (switch out)
ell Seandenisnsainsluluanisiuvievndnnistiiviun

- USEnIanmsrimun ADLs Threshold Tnglddayasiasialuil
1) wadAnsPeviheamulardullasudiuinnninyaninsueaumhyamukardulUaeusen

2) yaAmsgenhisamulazduilfsuinlosniiyadinisuigauniheamulazduildeusen

[y

Qe

IUSENINNI5D1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaiu

=

. lunsdindnisldieiesdio ADLs U ADLs MiSeninuldazdinduidinesyu egslsinunisld

\wrealilingUszaAiiauTTnINaNsENUNNaUoiaTuRUL Revthendmsamulunamu

q
[

soly sestlallulaliingussasdiioasnsmanauwnulvinesuusietisle

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Yy o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

SwaziBuniuLiy

\ionosmuuanemsld ADLs viEminnisazdniunisiiaenadesiunemuiaisnia smudeyad
#5910 nesyuyatsnns lasazdenifunudadiuannsvhsenstemieamuiazduiUdeu
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UsTNNnsneau Ol rRG RN
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[

2 | e s TaianindnsaIu

3 | Gushaveamansifisusinfurndifurnvdoeennsianssl | laiiu 20%
Snvaethslnogramiaied

3.1 ¥ credit rating ag/luseu investment grade
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Usznnnsndau dNSIEIU

(% w849 NAV)

4.1 Wussrasuil as1asnantinamu asansnianvu (1) 10% %30
dyayeunsaravtiuels (SN) visernn Ndpondndatuni (2) wmilnvesnansiaamuly
ngvEnglne 3eaITessUIATINAYERUsEmANLATY benchmark + 5%

augwbiUszneugnasuimsndvdlulssmalney

4.2 Jusmansiididnunredidlaogrmiadsil

4.2.1 feaniduuignannzdou

4.2.2 foniinslawedoyaidunsily TnefieaziBonnu
buufiling

4.2.3 lunsdifunmansidsmuatudsevidesnie
winfu 397 Fu Tuusiiuiasu wazlildfianvazey 4.2.1
vide 4.2.2 filnsgriumamasiinadonduypaadil
4.2.3.1 SUIATNINYE UTENRUNY YTRUTENLATAANDTLES
MUNYMAUNEIINETINATUNTRY

4.2.3.2 5UIAS0DUEAY

4.2.3.3 SUIANTDIANTANATIZY

4.2.3.4 sunAsiilonsinumsuazavnIainIsneas

4.23.5 UsTvmansesauldeiiogede

4.2.3.6 SUIANTIAILIEMNATUIANANUALVUINL DU
Usznelney

4.2.3.7 sunAsiitonisdsesnuaztiidwisszimelne
4.2.3.8 suIsdaauuviaUsEnelny

4.2.3.9 USYMMANNING

4.3 auevglulssmalny

4.4 3§ credit rating aglusgsu investment grade

4.5 Tunsdifidunsransiifitmunfudseniiannndt 397 fu
Huustfutamu Fesdunsdouvioegluszuures regulated

market

5 | ninwddusiail FAUlIANTNTIAT UAIUsTNTT
5.1 asansnunvanzileudenglunseaudevevanning | lnavaindn

dwiudamuniluves SET wilisiufwaansyuigesnnst | (1) 15% vise

ansegsyninsniumsuiluveionsyilisinisiiinaaunis (2) hwiinveanswdduiamuly
Jundnnindyouglu SET) benchmark + 5%
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grade
5.5 ganssudsdl fednyand credit rating agluszdy
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5.5.2 OTC derivatives
5.6 98 infra ¥50WUY property il
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Arsssadsunazaldgnefiseniivainnasusan (GevazdeUvasyanininddugnivainamysm)

» Sennuass  Geaiuade  Beaiuase
L. an3IAY
518M5fsaNAY 5.0.64 - 5.0.65 - 5.0.66 —
1A39N13
§5.A.65 §5.A.66 §5.A.67

1 = 1 Y o ¥
. ArsssullsunazAldanesaunaiuaiuszananisia

o ANSTULEUNNTINNIS 13l 2.140% 2.138% 2139% 2 138%
. Aessudlvudauanalsslowd | ldifiu 0.064% 0.021% 0.021% 0.021%
o ANSTSUMIENUNENELUYY TaAn 0.161% 0.134% 0.134% 0.134%
. alganglunisinvinsnenns L
AN 0.030% _ i
U UALBNANTVBINDINU
. AUl AufiTnease 0.026% 0.031% 0.038%
. aldnedue laitAy 0.845% 0.017% 0.002% 0.001%
2. Arsssudeauazanlddned 4. . > » -
o AUNTIBD3 Laigi Laigi Laig
Uszanaunslala
S2UASIIULIBNRATAN YR -
st 3.210% 2.366% 2.327% 2.332%

Y19UA

newme 1. Asssudounisians Asssuilluudauanadsslovi wazasssudouuensloy dns3ey

azaod vesyaAmINGAuT I sindeyarmiauiomn Yuudaisssdounisdans
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CERIGURER

a a <
I1YN1INLIBNLNU aﬂi']@n&liﬂi\‘]ﬂqi
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ASTTIENNSMEvIEaIYY . ) 3 3
TaliAu 3.210% gAY YA gAY

(front-end fee)

ANSITUMIEUNSSUT DALMY - 3 3 3
TaliAu 3.210% gAY YA gAY

au (back-end fee)

ANSSTUMEUNSAUALUNLNY - 3 3 3

. TaliAu 3.210% gAY YA gAY

MUY (SWITCHING IN)

ANSSTUHEUNSAUARUNLNY - ) 3 )
LAY 3.210% oAU gAY gAY
1 3.210%

awueen (SWITCHING OUT)

5 U ADNUIY

AU 1,000 wiae 5 UM fianigasyu 1,000 v
, - , (AnFsIINLTELTY (AnASIINLHENTURT 100 UM
AeTTUlsuMslauniyamu ) . o
§i1 100 UM ualdlAn 1,000 UINEEASY)

wikaliAy 1,000

UINRDATI)

9nTEIUMYULIIUNTAUVBINBIYU (Portfolio Tumnover ratio: PTR) 3.29

NUNELHS ©

1. Asssullendnansiunisyarniiu ndgsiaamzrsanidaulaudd (i)

[y v 1

2. Usgndanisveanudnslunisiseniiuamsssuilennisvientisamuiu famuwiasnquvseuday
Uszinvvasgasuliwindu visl usemdnnisazaesniuniseniiuasssudeunenandmsuy
awuUsziananduniladyddevieniisamuiuuisnianisiaense taun dasmuanidudld

[y

wenawamls Fadanulagnseswlyaandnninduaznaiavnanning w.e.2535 gasyuan1dui

v @ = LY va

Anaumunses1vUyelAusEiudeny w.e. 2533 gsnauseiudinuazdseiude suimsianizia
nosudsnassinneldnisianisves vas Saviause Sodmieamuniunsusssiuseiulie
v3efiFonin nsusssiusEAuTinmuminamu (Unitlinked) wosuiemusefuddn 9 vaa.dav
aUss weunmneliiudaivayunseniesulonu

3. dhussuarmheamu (Spread) svgmindudwiennduresnamu sy ot ludsad
arldnelunmsderendnvinguasnomu wu Asssudeumentiensndnning ndyadiia

w30 Bu muiinesuazgniseniuilledensedmienanning
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Han1sANtLIL " nawuladariau3e Small Medium Cap #uszezand”

St daunag daunag faunag daunag faunag S v
Fud 3 ifiau 6 WU 19! 37! 59! 10U! nasyu !
28 5.A. 66 20 n.8. 67 20 8.8, 67 20 5.A. 66 20 5.A. 64 20 5.A. 62 21 §5.a. 59
fiq fiq fig fig fiq fig il fiq
20 5.A. 67 20 §5.A. 67 20 5.A. 67 20 §5.A. 67 20 5.A. 67 20 5.A. 67 20 5.A. 67
ES-SMCAPLTF! -13.90 -9.05 -8.97 -12.24 -9.36 1.15 - -0.73
Funmsgm? -0.24 -5.75 6.43 0.87 -2.55 0.21 - 1.84
AMUNUNIUYDINAN TANTUY 14.30 14.24 16.57 14.17 15.02 18.93 - 17.04
AURUNIUYBS Benchmark 11.23 10.89 12.08 11.12 11.30 16.84 - 14.52
VTlHEILVW! :
1. Sovazmol!

2. dyilnnsg’ Ao Avlinanauwnusaanvanningwissemelne (SET TRI) dadau (%) : 100.00

LBNA1INTIANANTIAL LYo WUs WAt Ul IAdnviTunumnsgIunsianansAiiua
VBINDIUTINVRIANALUTENIANTAIU

nansaduanulusfinvesnesusu Jlidudduduiwanisandunuluswen
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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nesuswialy
ansngegaliitiuiesas : 2.00 VoA MIIEAI
A835UFHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

waninaeiuazReuly
« USHNIANTSEMMUASNTT swing factor adanliiiuiosas 2 vosyarmiheanu wasuTEnianissiasanieon
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14 Swing Pricing M Full Swing Pricing %3 Partial Swing Pricing mugaitavesuisninnis Tnodilsis
Usglewivanasuwaziteviieanududify

. svvmg factor fngnmslumsinsandulupslsneuasumeiuisnsamstmun lefersananiadoss
q MAwItes lawn

1. mumuLLavmiﬁmsmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) U bid-ask spread fivasuntasiy
mﬂmsmamam‘wEJaumu‘wuLLavm%mstumsiﬂmammumiawu WaY/%3e GI‘LJ‘WLJLLa”ﬂﬂGUm&JVlﬂﬂLSEJﬂLﬂUmﬂ
NOINUTINUANNY (nsel feeder fund #se fund of funds) immmumLLav/mamiszmaau‘mmm%d Huduy

2. mumLLavm%msJmi‘mﬁimw REPO L‘waLaimamWﬂaaﬂsawummsmmeﬂm (G1%) waz/vive dunulunis
‘U3‘U15ZIG131?{73@UWUﬁLW6ﬁaﬂﬂuﬂ’muLﬂEN

3, ‘Ua%au 9 foradnilueuian 4 mJwaﬂsvmam‘wﬂaawawaﬂmwwﬂaqmsmawu

Wil ‘uswmmmsmﬂwmimﬂmagaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaammmLLavmamiﬂivLuumﬂ
Yadeineateaifianunsavilaiioliaunsasiunsianelunaiiaztouly o vaztu 9

« Swing Thresholds findnnislunsinsandulumuulevenasuummefiviendanstivun Taefaisanan
Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaamm

2. WaSANITAIVU u‘lamamsamu maamuam'gvmmmaﬂmwaau‘mamu

3, ‘Ua%au g foradnialueuian 4 mJwaﬂsvmam‘wﬂaawawaﬂmwwﬂaqmsmawu

il ‘uswmmmsmﬂwmimﬂmagaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaammmLLavmamiﬂivLuumﬂ
Yadeingateaifiaunsavilaiieliaunsasiiiunsianslunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing n¥euru Anti-dilution levies — ADL wstanunsaldsauiu
wiesdielunisusmsenudssanineaasduls

Soanudns

. inammimaamuammvmmamamammaawwﬂﬂuum(mu arlflunsfinnsanwasviesnavlatosing « 1
Aendestunisiiadesile Swing Pricing Tufurmsti

- U3ndnnsveaniudnBiuBeunuatsng swing factor MiFuniiuass lemunaeiiavesusendnnis wiliiudns
aqawmmml*ﬂuiﬂiqmi

. inammimaamuawﬁmvmm%wmsawum’ﬁvLqumamﬂ s'u:m:znLﬂusama‘mmaamﬂmummimmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmsJa91szjEmmmwymmmﬂﬂlﬂumiwﬁmzmLLavmamaﬁLﬁ]Limma 9
fdetestunisldiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usinaends
‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummﬁuulummimiaﬂLmJLqulmLLavﬁﬁamwwmaawuw
Frseapdefioniulalsdu Lilasunisdnassnieamu ézmLﬂuiﬂmmaswuwawwwwms

sl

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
Iuﬂimwmwmmiwmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ

wmaawuawﬁmmﬂmmmEJUﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fusemdans

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLisun1sYavieniigasunasioudunulun1sPauenIngauvainaswusid (Anti-Dilution Levies - ADLs) :
naINUsUNIY
ansngegaliitiufesas : 2.00 YosAAMIIEAI

SIUALLDUALNULAY :

panNUALaz Ul
- UsEndnMsagiinnsanGeniiu ADLs Tushsnasanliiiuiesay 2 vesyarmiieamu

. Uiiﬂ%ﬁ]ﬂﬂ?iﬁ]uWﬁlﬁim’]LiﬂﬂLﬂU ADLs Iﬂillmaﬂﬂ']ﬂ‘lm'ﬁwf\]'ﬁm']Lﬂu‘lUG]’IQJUIEJU']EJLLﬂuLLu’W]”NV]‘UiHVH]ﬂﬂWi
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AU ImmvaamsﬁmﬂgsvL‘UEJULLavma‘Uivmmu,avmaLLmvagumaqmumm N.8.9. LAY DFUIANUSEY
dnnsawuuazvohsuiisnnady il M3t ADLs factor svilsfatladefiieatos Toun

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) WU bid-ask spread fivasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) f]ﬁmsau 9 Foradniuluewian 4 mmaﬂivw‘uam‘wcﬂaamwaﬂm‘wwnawuiauawu

798 ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeingateaifiaunsavilaiieliaunsasiiiunsianelunailaztouly o vaztu 9

« M3RMUA ADLs threshold Swdnnistunisiansanifulumuuleunsuazuuimefivssndnnisiivun Taeusen
Fansazilsdatladefiietosiiieades leun

1) ANTNARDIVBINDINUTI WU amwmawawswaauwﬂawuaamm

2) WosANIIAINU uT,ststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 foradniuluewian 7 mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
witusEndansenafiansanly magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
Yaseiiedeviiiaunsavilafieliamnsasndunsiinelunauasdouls o vaedu 9

« o0 vurlowauznile USEndnnns 2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutudesielunsuims
pudssanineaosduls

JoanIudns

. inammimaamuammvuwamamammaawwﬂﬁuum(mu ) wldlunmsinsanuaeviodaduladeseg 4 7

Aendestunisiiadesile ADLs Iuaumﬂﬁuu

. inammimaamuammvmm%wmsawumﬁvLqummﬂm swL°mLﬂuaamwmaawﬂmummiwmﬂﬂj

\wSesilo ADLs LLavuswamms'«avmaamszja‘wmEJawumﬂmﬂﬂmumswmimLLavmammaﬂmmmﬂ 9 i

Rendostunsldiadesiio ADLs TuSuvmsiiu 1/|ﬂu‘uiwmmmimamfmawﬁm%uL‘LJasJuLLUmmimLuumsim N i

VmeLuumsmamau‘[,aﬂﬂua’mLﬂwuaaﬂumﬂﬁumsama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂm%

‘mmaawbuwwmmamnmu%mummiuulmmmiaLiemLmJN‘LﬂmLLavswmwwmaawuwmvmEJLGUﬂ‘wLism

viulad ey Lildfunsdnassmheasu smLﬂulﬂmmaﬂwu%awwmmmi

. U3dnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnwmsﬂsmsmwmsawmmvauLUasJu

WA N mamaﬂwmsawuuava‘uLﬂaawmaawuaaﬂ eaililafleniefiAu ADLs threshold fiussh

Sl iaum‘uswammsmamauammvwmiwmwumamwmsLssmLﬂu ADLs fiumnaneiuls wasvoasiudnsd

’«avmam‘wumL‘W:uLmﬂummsmLfmLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmaawum W30 LAUNUIE

awuLLava‘uL‘Uaswmaawuaaﬂ’luﬂsmmmﬂmmLmewuswmmmsavmmeﬂ,m

. U3TdnnsveanuAnSIUasuulassnsn ADLs mssmm‘uaia Iomunasidiaresuseninnis LLmlumuam'maw

Auualilulasanis ImwiwammiavmmLmﬂwmaammumwamﬂamusmLLav/maL'wlsmsuawiwammi

WaoHUNeBuTuTINSansivue

msfiansaliirsesdle

- UsgndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm’mﬂquLLmavaummsmms’hﬁmamau

« US¥niannsenafiansaniseniiu ADLs ImEmvLﬂuﬂwsmawwaummwamsﬂ,wammumamam%amwmaawu

qvisvosnemuiisuiy uam‘m‘waauawﬁmmmmﬂawu #A1LAun31 ADLs threshold miwammim‘mum oo

:uamezjasmwmsaqwuawﬁﬁuaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammiamﬂaﬂwma

2 (switch in) inseyarInsvIeAumiaeavu (redemption) LLav‘mmaaﬂammia‘uLﬂaawmaamuaaﬂ

(sthch out)

N4l waavLaEJmmwsmmmmulﬂmmﬁmsw'«mmsm‘wum

» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu

1) mmmwwmaawuuavauLﬂaaummﬂmmammsmaﬂwmsaqwuLLavaULUaauaaﬂ

2) mmmwwmaawuuavauLﬂaaumua&Jm'mammssznmwmaawuuavamﬂaauaaﬂ

naTEndanisenafiarsaniivun ADLs Threshold (1) uag (2) Tusedufianatu )
Iuﬂimwumﬂsmmaﬂua ADLs i ADLs AGoniAuldazihndudnesu amaiiﬂmmmﬂ‘umsamaﬁﬁi’mﬂismﬁ

L‘W’e)‘UiiLVlWNaﬂi‘“VIUVI']\‘laUW@’W 0 WU‘LJﬂUNﬂ’e]‘WL!’J EJVIENﬂﬂﬁﬂ%uIUﬂGGWUMEJVLU Lﬂi@ﬂm@u1tﬂ1ﬂu’3fﬂﬂﬂi°ﬁﬂﬂL‘W’e)ﬁil’;ﬁ/ 20
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Hanauwniliinesuusetsla

- MamuuaReulunsadadnialunissumdeuigAuniieasu
Ay ¥ Y o ' . .
srzandeisamtinaun1svIsAunitgau (notice period) :

nawuswUN3IY

a

Ay ' % ' ' A ' ! o ea
L:LI'eJQﬂEl‘Vi‘u'JElaQwuﬂaﬂﬂﬂilﬂaauﬁuqEla\‘i‘v‘!ugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

RIS EnIanisalwtduman : 3 Suviinis

S1UALLDUALNULAY :

waninasinaedouly
- Usndnnsazimunszeznandifievieasmusioudsarmihisunislanaumiieasmu (Notice period) léfms
navfilayesuitndans wilsiiiu Notice period aaammmuﬂlﬂﬂmﬂmi sammummammﬂaaawmaaww
Liaﬂmmiﬂmmmaﬂwu%awiwwms Lmiummmamsuum‘mmwuml‘ﬂuim&mﬂmwiwmmiavLﬂmwsﬂu
maaamaumuﬁuauaﬂawuswLLav/‘m‘aLauiﬁnmamwmmimamumwmmqawmwmmﬁmmm
. U3Ednnseald Notice period mmuLﬂianmaiumimmim’mLamam‘wmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsaeiodu G]Iﬂﬂwmimﬁﬁ]’m
ANNAADY LLav/mamaamuamavmmmawawgawawu“lusumvuu 11n1314 Notice period IigaA3IosoLAe?
a1aliiiissmelunmsudlalgmanineaewenanu mawmaﬂsmmumsamaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs sLuamumimwmummawmwsmwuwmew,uaamﬂmimﬂuﬂimm
fannvesmitlhimunsay wagvieageddtuiurtesdielumsuimsmudsaninades suldud
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau Wioidunisvzasnisldneu
Wihgamu wavviseenadadlisauiueiede Side pocket Wonmansaniindiseni vieldanunsasmirelddae
i’]ﬂ’WlﬁllL‘lﬁ(ﬂ’dﬂJNa viieoradeddisiutuniasdiolunsuimsanudssanimages Suldun Suspension of Dealings
dlefnsnse wumaamwmaﬂmasamaqﬂawm wagn1544 Suspension of Dealings auiduusgleviisanamunasy
‘wmaawwmmaUiuﬂaawuLUuaWﬂzu
Yoavuans

< Tunsdifisinnsld Notice period wazimgvlrdediiniesilioduse inammsmaamuawﬁmvﬂgmﬂumaw
17311 Notice perlod uumﬁummﬂummvﬂ,mmuﬂﬂm’l,mwmiwmsma il UsEmdan1senafiasanly Notice
period i’JmULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsaamaau 9
- Ussndnnsveaniudvdilasunlas fvunszeznandifiiomiisamudoudsamihieunislaneunieamu
(Notice period) sammmiLUaEJuLLanammﬂaaawmsawuimmmaawu%awswwms usilaliAu Notice
period aaam‘mﬂmumvl,"‘fi,uiﬂiqmmavimmmmaﬂ’mummmmmlﬂuimqms Tneusendnnsagilamelunidded
mummamﬂawuimLLavLwlszwuaﬂmwwﬂwsmamw1wawnauwmwmmimmm
. inammwaamuamﬁm“mmamamawmsawwﬂ‘uum(m:u prllunsfinnsawasviiesnavlasosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi
msfansaudiasesdle | | | )
- Usgndnnsasduglinafidiafinnsandentd Notice period Muanssiuluwsazuinisniinisldiaiestied
- Uigndnnisenafinnsanliuagimuasyezinan Notice period lasiindnmslunisfinnsandulumuulouiswas
wuIMsuIEndansivue lasfiansanandadesing o Mferdes loun
1) ANTNARDIVBINDINUTI WU am‘wmaawmmwaawmwuaamaq
2) WOsANIIAIMU uiﬂmamiawu maamuamavmmmaamwsauwawu
3) {Jﬁ]%au 9 Foraanduluouan 7 ANaNsEVUAN AU IMANNING N UTINAWY
il ‘uswamﬂwsmﬁ]‘wmimﬂmauaﬂsvmmmﬁmsﬂmamwawmaﬂLLavwiaammmLLavmamsﬂs“mumﬂ
Jaduiideaiiiansnsavhldiftelfansaduiunslgnelunaasdouly o sy 9

WATUNTYIBAUNUEAYUY (redemption gate) :

naInUsUIY
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waun1sveAunilsawulinindtfesas : 20.00 vesyaAMINEFUATEURINIMNUTIY
Tngusendanmsazldimaunisuieauniteamuliiv : 7 Juviinis
lunnsauran : 30 Tu

SIUALLDUALNULAY :

wdnnaeLaziouly
« UEMIANISa¥Avun Redemption Gate Taisnindewas 20 YosyaAMINEAUANTURINEMU MUTIEazUn
Bnsrwandulunadsfivsdndanistivun
« USEMAnNSaEAviun Gate period gegn Tl 7 Jwihns Tuisay 30 Ju ausieazdenismsauanduluniu
FAuTEndanistinue

1uﬂimwmwammimmﬂLaau"LsuLwamﬁuamumimﬂuﬂﬂmmﬂ Gate threshold Tunsaifsnana Redemptlon
Gate %“111L@W1WJ‘14‘1/Hmisuamaimwammusumuamsnaﬁmwmaawuawﬁﬁuamawu maumuuammwaauawﬁ
mmmamawuummmumammmq Gate threshold wuswwmsmmm Imm mam%amwmaawuammm
ﬂawummmmﬂuammﬁsnawmaawu (subscription) U mammiauLﬂaawmaawulfm (switch in) #inee
YAAINTVILAUNUIEATIUY (redemptlonl LLawwﬂmwammia‘uLﬂaawmsawuaaﬂ (switch out)
. ‘US‘EWI?\]@ﬂ’]Sf\]uWﬁﬂim’]ﬂ”l‘VﬁJWJﬁﬂ’]iiU%@ﬂuMWJﬁm%um’]&l Redemption Gate Toensindenudndan (pro-rata
basis) GUaqmmﬁwaﬂwmaawuuavauL‘Uaauaaﬂ o0 Juiild Redemption Gate
« UTENIANIT913NINTUIAINUA Redemptlon Gate Wag gate period ELULLmauﬁi\‘iLLmﬂmdﬂulﬂ Wl Redemption
Gate %uiummﬂ Redemption Gate usin uag gate period ﬁ]ulummaﬁmumeumuuﬁiu‘[mqms
. mmiwaﬂwmsawuuauauLUa&Juaaﬂmummaa ‘inammiaumlﬂmiwm'ﬂmummiiuszjaﬂwmsawu
daly i'mmJmaﬂiwaﬂwmaawuua amﬂaauaaﬂimmmﬂmu (pro-rata basis) Iﬂﬂlmmmsammmﬂau iGN
ﬁuaamaaiwaﬂwmaawu Wil mwmaawummmamaﬂmaaswnaﬂwmaaq‘muu,awa‘uLﬂaauaaﬂmuwmaa
e GML‘UiﬂﬂmuLaauisuLLanﬁmswmwammsmmﬂ
. ina}mmi%mmsiwaﬂwmaawuua amﬂaauaaﬂi‘mmu Redemp‘uon Gate mmwmiwaﬂwmaawu
| aummﬁusnaﬂwmaawu Wil nmmﬂimwﬂaamummwmmmmwa UTmaamsveanuavsinsudonu
Mmaawwiaa‘uLﬂaawmsawumuﬂm Redemption Gate fiuszneld
. ‘inammiawLwﬂ‘mmaaumaawummmammﬂ% Redemption gate lnglidndn

1uﬂimwmmﬂmmawa Redemption Gate 1l | BsIdansensldsiuetesdielumsumsaudesannades
Suls
Foaruans
. B3ndnniseaniudniiudouulas S Gate threshold swdaUdsunlas gate period lanunaeitiaves
UIYNINNT wstladginngn Redemption Gate ﬂuummuulu‘[,ﬂﬁqmi wazliiiiu Gate period g3an wiuuiuimami
ol S’]EJauLE]EJﬂ’JﬁﬂWiﬂWU’JmLUuVLUGHQJ’JSVIUiNVIQWﬂ’]iﬂ’m‘u&]
. inammiﬁuaamuamsm imamwmaawwﬁaauLﬂaawmaawumuﬂm Redemption Gate szl
. inammiﬂuaamuammuLﬂaauu;daqLmeqmLuumsimmamim Redemption Gate lgiin Asenian
Redemption Gate ﬂauswawnammmm msiiadesiioduuny Redemption Gate way/ 3059U Redemption
Gate 1udy (§1dh) ol ”Lummmimmamasmiwmmaﬂwmaawaﬂ,umwmadﬂ USENIAN1T91ANATUNUNLEN
maqmsmwmaawumwmmmaaeﬂuﬁami LLauLLﬁNNﬂaMU’ma\‘muwaﬂﬁJﬂLﬁﬂﬂ’]ﬁﬂiﬂ&iu‘ﬁﬂ%’]
. U3indnnisveaiudnsiios uwamamawmaawwﬂsaum(mm mﬂsﬁumiwmimma visasinaulaSosing g i
Aedestunisldiedesile Redemption Gate 1mummauu
msfiasanlfieiesdle
- Usgndnnsasdugldnafidiafinnsandentsy Redemption Gate Fusnsatulunsarfurhnsitinsiedediod
. mwammimawmamﬂsﬁ Redemption Gate wang snsdiiinanunisalliund wieUssfiuianiunisalenay
laiun@ ImamwwmimammmLaaul**uLwauwamumsmﬂwﬂmma Gate threshold 16 lngfiansanaintady
$i9 9) fdedes Toun }
1. anudumulunatndieuenswddu
2. ANMNARBIVBINAIANTNIFUANSIINAILUNA AN 1MARBIvRINeMUTINEAUNG viseUsuliuinan nadesves
nowuagliaenndesiuUsunaunslanauveine U aummmﬂmﬂaaauwmﬂﬂm dlosniinmslansuannni
Redemption Gate fismunly

3. Yadudu q fuenuilonsmueuuazaanisaivesusendanis 3
: %118 /20



= I

namuIUAdANAU3 Small Medium Cap #iussaza? nan

v
o

798 ‘Ui‘U‘W%ﬂﬂ'ﬁ@’]'\J‘W%Wiﬂﬂiﬂm'ﬂﬂaﬂ?’iﬂmﬂqiﬂq‘EJIWU’E]LW%'\J?\?‘W&I@EJLLa‘“‘Viﬁ@ﬂN@]ﬁW‘ULLa”‘Viﬁ@ﬂqi‘diul&lu%qﬂﬂﬂﬂEJ
FiRetoarhilansoildielimunsadudunsidmelunauas deuly o vastu 9

' IR A ] ' o ¥ dw nwy o - T o ' .
- ﬂ']i‘lil"ll']Eﬁﬂi'él‘lililleljaﬂu‘ﬂu')ElaﬂV!u@l']ilﬂ']ﬁﬂVliUl’J‘Wiaiﬂ3‘1/!8!9151]?]'1ﬁﬂ%aﬂiaﬂ']ﬁﬁ"ﬂ']ﬁlﬂuﬂu’)&laﬂnu (suspension of
dealings)

UsEndanisnasusuasnsaanliunislagegalsitiu (Juvinig) : 1

10. MUuARATUNIAUINKEEN1TUTENMALAAMSNERUENS YaAMUIAULAZIIAMUIEA | AWINUENALTWINIG
waztsgmanegluiuvinisanly

S1UALLDUALNULAY :

U'%ﬁm%'mmsﬁwﬁ’]mmua”ﬂsvmmaﬂ'm%’wéauqm m‘mmaawu 5’1ﬂ’15U’]EJ‘Vm'JEJaQ‘Vl‘U LLa“sﬂmiwaﬂwmaawmaa
ﬂEN‘VI‘uL‘UW WWZJ?”EJ”L’J@’]@QW’EJ‘],UU

(1) ﬂ’]‘lJ’Jiu?,Jaﬂ’]‘Vli‘WHa‘Ll’d‘VlﬁLLa‘“llaﬂWWH’JEJﬁ\‘Wlu‘VlﬂﬂU’JuVHﬂﬁi

(2 mmmiﬁmmwmsawuua“i’]msmaﬂwmaawumamumms%mwmaawu VN‘LJSL‘Uﬂ’ﬁﬂ’]‘U'Jmi’Wﬂ’WHEJﬁU’JEJ
awmLLaviwmswaﬂwmaawu Imiwammiﬂawuiﬁzmamwmsawuﬂuaﬂamummi%amwmyawuuu Junaueilu
ﬂ’]iﬂ’m’gmi’]ﬂﬁ"U’]EJ‘WL!’JEJﬁ\WI‘LlLLa”ﬁﬂ’]iU‘U@ﬂUﬁU’JH@QVI‘U
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