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daudauanaanusI

1. ajudayanainusa
1.1 Usznnuasuleunsnisaanuuainadnusm

Folasensdanis (nwnlne) : neanuUndanau3s Small Medium Cap Equity 2

(Woiiu : noauLUadanau3e Small Medium Cap 9y
ITULYN)

Folasensdanis (nMedangw) : Eastspring Small Medium Cap Equity Fund 2
(Foufial : Eastspring Small Medium Cap LTF)
Yorialasans : ES-SMCAP2
(Fo1ial : ES-SMCAPLTF)

TUNATUYLALIIAAIEZIANITNDINUITI :  FuN 31 HaAu 2559

Fuilaanzidounaeyusy : Fudl 21 $unau 2559

2181ATINIT : Lifmunenglasenis

Usznvnaamu : NBIUATIENTNY
Uszinnnasuauuleuensasu : nowmuiamuuuulsifinandssinaszina

seazBeaieafuulsutensamy ;

nowuazaulunsasuimululszma lnsaziduauluiuresuisnauinnarauazvuaan lng
waglusoudvyTlivesnindesay 80 vesyar mindadugnivesnsmu lnenssmuazifuasyuly
wdnnind i aanzifoulunarandnninduvislsznalng uaz wie aarnvdnning 15w 10 lo 74
Haduiiugud viefidlemalunmsadmansuunuldas sl nesuastivasmulundnninduasuisn
guranaiazunidn Tasenvazawulundnnindidudiulsenovvesdail SET50 auinamiinatn
wanninduisUssinalneimun lifiufesas 20 veaadmingduanivenau

et nesnuanafinisasulundnnindfuonumionnudnningdsiu Tnsfodndfemisamuiiaa
SunsruuarBuseulyiduiuniuds lasmmnsaifnanenaiatulunsdig 4 WWudnsdfidauinng
Y9IMAIA NIOTIANAIAYRIMANTINGanadeE1TuLTs iensdfimadsundadunnznainnients
AIANISBIN gAYl NIN TN Ta s uYInAINzalunUfUR vIevsnenudee
Tunnesulas i viensdifinesuiivimnaiiudr-sonunfinunfinnmsdeviesfunineamuues
neau wiensdidulafiAninavndilianansonunuls Meinesuazdiunsamuldiduluamunseu
ulsuigmsamuaanssands ey 45 Yufuaniuilamu wagaintladedananazdesliviilidadgou
msamulunnasuileanzidedlunaavdnninduisUssmelne wag 3o naneudnning 18 10 le
Tneindsluseulivdesnindevas 65 veayarmingauavsuenamu
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| a & =3 S ' & A a a ) o
duivisvzamulunsaisnu asasnawmiiey asaswimil wag/M3aRurn wag/msenanning
PIDNT N AUD UNTBONITNIABNNALALIT D U MIUUTENIAANSASIUNIT N.8.0. NI aUsENAFIT NI
ARIZNTIUNIT N.A.0. NTOMUNAUZNTIUNIT N.A.0. Y30 A1UNIUAMENTIUAIT N.8.0. THAUTIULDU

& a a A a A W ) o & A o ea = aaa v
P308UsENALN LU DL RULALUT S LNNAT DA NWULVDINANNSNENTaNSNEFUNT NS IABNRAlAAS DUl
nowuamunsedllila

v
v IS !

o & A av vy v . . = ) a .
Ml nesuervvzasuluvseliliGsdyarFaviealsnin (Derivatives) litatesiuaiudss (Hedging)

AR

a

muﬁaawamﬂué’mmﬁ?@maa':lmﬁ'l (Derivatives) L‘ﬁaLﬁuﬂsmm%mwmiu%mﬁmsamu (efficient
portfolio management (EPM)) 1¢ Taatd uluaiuunaninusiniolasuaiuiuvevanndiiinau
AMENTINNTT 0.9, waw/vdoawulunsansiiidnvusvesdyndoueaistiues (Structured Note)
Tnadulumumdninasivseldsuanuiiureuaindinnuanugnssunig na.m, imﬁu’aawﬁflqﬁﬂssmmi
Tgundnnsng vﬁaqsﬂssmﬂ’lﬁ%@lﬂaﬁé’@mmaﬁu (Reverse Repo) 19 LLﬁ%/M%@ﬁQﬁQUIHMﬁ’]ﬁ’ﬁMﬁﬁﬁ
Susumnindeiosniseduiianansonsmuld (Non-investment grade) uagasnansvislallazumsdn
Sufumnnindedie (Unrated) yanfvamulundnningvionindaudula vidommnenwalaeisouseisle
81wl svTonarsegamuiiusenAnuznIsIAT n.a.0. 15eUTEAAAITNLANEATINANG N.8.9.

ANAUR

(%
= 1 L4

newuenIamuludyy¥euieaimin (Derivatives) laefindnningd198s (Underlying) idunsnedui

<
v
LY =) &

nesyuilausaasuld Sasmenidermiaduiivanning dnnindiinesuiianunsoasuld) Afdns
AU LABLHEUNS IasRa A nnIngwisUseimalng (SET) %amsaanﬂuﬁagap%@m%'amﬂwéﬁ'ma'n
agfasannanmeaaeluaeiu ngteteiy uarilidedu q Mfeates wWu famiemamanning
Snsmenide LLazﬂ'ﬂ%ﬁhaiuﬂﬂiamuiué’@zw?jumwa"swﬁw Judu mnsadunsngsredadinauiu
nusnnvdefiemanisasulsiidulumaiiaanisal wieadyaivhgsnssilianmnsatiszanseyniuld

ey
pafmuae enavilfnesmuiauanmsasuludytenaminld sgslsfiou viEndanisas
nziuazinnutladefiinansenudesanduningsneds i’mﬁaﬁmimmmmL%aﬁasum@jé’zyfmﬁau
yhgInsaunazinmuetsieiilos Insnomuaziiwihgsnssuiugdyaiifsusuanuindedenyly
Susufianansaasuld (nvestment Grade) il Visnianisenafistsanuiuidsunisamuvioniad
yhgsnssulimnzausuanunisal iielAsusslovigegaredfevisamulaes

dwsunsdl underlying \usuindnnsndidavi Auwinuazmewnslag SET MNNAMANITEAENNNT
sy Fronainnnesruszneuludilfiinisdsunlasegaitoddey wagliamnsamiunui
wanzauiiolisudanunsadualddely viedmmmsaldulaiiinaderdavidudaurinlvliaiunsg
weunssvdsoluly yudavglunmaudsuulasiBnmsdunded Welvavvioufianimpaintagiuldd
Ju 1esannafuaisliansnasiousiemieyacfiuaiwesdauildifiome vl mniiawg
pufiszylidiedu nesuanuanslunisufuiSnsiuinddauiuimied SET Ussnmaimua wie
sm@mmi’hﬁquﬂssuﬁﬁ underlying Wusuiifanay uenaind ﬂsa'jé’%ﬁﬁmsLﬂﬁammaqﬂé’mﬁﬁﬁuﬁ
nesyuanuAnslunadivhganssudifl underlying iWusiifsnaraolulsl mndnuaisvosdaddulalas

a AW o & o a Yy v = A ¢ oy
nswdsuwdatedadideddny viell msandunisteduszdntenauszlevigegauesnomunaziie
wieamuludfgy
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Uismawananauazradndmiunaswull Tmneds visnmannzndeulunaiandnninduaseme

Ine uaz/v3e aaandnning 184 1e lo Mlyarmdnnindausiaman (Market Capitalization) lsitfiu

50,000 d1uum @ Fuvhmsaeunthiufinesyuamu MNAeNILaAINAIAYBIUIENIUIANALAZ YL

dnidulmAunimdninasininemuivualy visniansveanudvifazilitviuresuiindinandely

¢ warlddedndunisiaulovisnisamuresnasmu wenaind visndanisveasiudnslunis

Wasuwamdninausiyaraaaiiuisvdansimualily ieliaenadesiuaniozaain wu mnyadn

paalasiuAulnty UiEndantsentusuvdninusiyadmanniindy vievnyarinainlaesiuanas

uiEndanisenausundninaiyasinainanas lusu ol %uagjﬁuqaaﬁﬁwaw%ﬁmé’mmi lagfod

IasumnuiugeuINGHevIaa s

fiall nsfundndIunTaLTBINaMUITINTIAVEN1TdALsUssvTesnawmu U3tmdnnisenalsl

futsszernadsiisiudefls fall lnedosdsfasslonivesdamududday

. Fsszeviae 30 TutiuuiiuiieansDoudunesmusy

« YTEYEIAT 30 FunounsuAmUAe1ElATINIg

. Fszsznaridedlilunmsdmineningdureansmuiilesanliduddansiu vieduidsuming
awu videfimsAugaaunam wieinisloudronaamusiuiuinn vieiilesonisasu vl dodld
\iunan 10 Juviinig

Tupsainnisamuvesnesuliilulumuulouisnsasmunun1sdanusssianuenasyu Usemdnnis

sgandunisuiladadiunisamuvesnaamusiniiiulumuulevisnisamuniglu 90 Jutuusui

dadaunisasureineausuliidulyauulovienisamu viusalasuafand fendieasmuli

WaguuUasUszinnrasnasmusiunigluimuanaifngi?

2 Ho

A%
=
!

a7 (Benchmark)

[y

FUUNANDUMNUIIUAANNANNTNEWAIUSEwAlne (SET TRI) dndau (%) : 100.00

el UTEMdnmsveanuAvETarUAsuLUasT YA (Benchmark) luniswisuisunuiiussminnis
Wiumsuazimnzan Seegnnelinsovulouienisamuiidiivun lnsuisnianisesdamedeyauazuds
Tasmunsuaraegdnauisiufidmaudouindta dosvisiieitudtia uasmaualunis
WasumdtadsnanriunisasUssmdlutvleduesuisninng amelunafifamuanuisalisslovd
ndeyalunisindulaamule

oglsfmu lunsdinmadsundasiaiiafelndulumudsena euluwasdefuunauauuidn
dansawmu way/vde Usznia defmunvesdiinaunainssuns n.a.aAefuinnsgiunsianams
fiduaurenesmusm uaz/vie madsuulasiadialumsliiusuiiou Tunsdiifeendaduiives
fitalallddavivieliamedeya/snafinandndely Tnevisnianisazudaudeuuasiananligie
ymheamunsuasiniunstsmdluivlsdvesiinians melunafifamuannsalivsslon
ndayalunisindulaamule
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1.2

1.3

1.4

1.5

1.6

nsuusiianigamu uasdnsuszlevivesioniigauuenausiinveaniigasu
N1TUUIBTANUILAIY Laidl

Usziannisuusdavvau ;L

eazBeaiuiy (Msulsuliamiseasu) :

anwasdIAYYaINBWUIIM

diidosnslenaaiimaneuunuainnsasuiiuasmulundnnindaamzideulunaandnning
uis Useinelne uae vie nanavdnning 18w 1e lo Afidadefug i viedilonalunisasis
nanauunuldas Tamngdwiudamuiidlavssduddguosnemuiiinemuarliamuly
vannsndidudrulsznouvessvil SET 50 (u iuﬁamuﬂ%«,l,iﬂ) i wuiinesuazRianzan
amuisenaduuruinnarsuaziuredn newuisdeaundssgaininisamulusiuvesuien
valngiidnsanumuasdanuiuas wagfinnudssiifedosiunisamuluiuresuisnaun
na19 (Medium-sized company risk) LLavmawusuamwsummaﬂ (Small company risk) N®IYU
wiinsawulundnningfidamnamannatetesnit uazdinsnszatenisamuiiniinesuns
asuinly uazdvinanavdnminds newuienafiauiusiugsniiund famuiloniavianu
vidernlsuinnineausiuia 9 Widinszanenisamuinnnimiewindusvinaandnming) §
AmUAITANNITAMUITETE Az nTUANNIABIgeld TnaidilauazseniunuiunIure ey
amuldidluszerdunarsvezen elemaadsmansuunudmiutuamusvezdiunaniuay ey
817

nanauunuiigamuazlfantuasu
fRevheamuilomasunansuunuainnisasulusuiilsanyadmheamuiifistuain filsdw
fgueasimudnning Ansaudiamu wu mnviudenthsamulusanauened 10.00 vwde
i upzdouTeiueAumheamuindudy 1040 vindewiie uansirdfemheasmuldrils
Juduau 0.40 useniag é’QﬁJuLﬁaﬂaqnu§U§aﬁumﬂaaaqnum1mL‘q"auisuﬁﬁmumiwﬁfqz?’a%mu A
5awﬂwamu$qﬁiama%’uwamauLquf\nﬂ;ﬂamMﬂ’mamuﬁLﬁmﬁu

IUURUNUIATINTTEIEA 1,000 S1uUm
UIEMINNITU0AIUAVE UM TR TN TILIURUNUTBILATINITIINATNUAMENTINNT N.8.9.108

fedlasuanuivgeauaing deniigaanuudl daniswiudiuiuiuyuredlasinisazsduluaiy
PANLNUINLATTUNDUNITANIUNNSAFAITNIUANEATTUNNT N.A.6. ATNUA

39UTEELIANUYY

[y

4
Ao

Tunduanseudayd : Ui 20 FunAy

54 1%
Y [

Tundugaseudayiasausn :  Juil 20 SuaAw 2560
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1.7

1.8

JadeiiinansznuagnsiitudAyieRuasmuvasifamuy

\losnnnesuidunesunsiansu wssmuluy ﬁqﬁugaﬁmmEJammmﬂamuﬁqmﬁ]ﬁmiﬂ%“uéh
e munaUAsuuasmemfusasdnningiinemuamu  Snsinadenanouunuiifamuldsumni
nseAumhgawlugsaiise iy

ﬂawummvﬂmiwawuiuﬁmaw%‘ﬁmumﬂmqu,awuumLﬁﬂ Tnenosuagliasuluuiiu
drutsznavvesdsil SET 50 (u Suflasmuadausn) fafu nesyuisdamudssganiinisasuluiures
vismuualvgfidakenunuiasiienuiues uasfinrundesiifedostunsamuluiuresuisnaun
nae (Medium-sized company risk) Lazn3eniuvaauIenvwInian (Small company risk) neanuazdl
msasuluvdnnindfianuvarnuanetesnit uaziinsnszarensawmudniinesuasasyuialy
wagavdnatananning+ neanuIIelANURUINgINIIUNG famuilleniavianursenilsuinnii
newiwiwh 9 lUiifinsgnensasuannniwiewnfudsinaavdnning)

N3HaUAMUANTTISERUANUIBAUMLIEAYUAULAR o VIEALYY |
1. U3¥ndnmsazideuimundiseAgAuMgasuLAR e g unia &g Auniigam uves
nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) vsdndanisfiarsanuds Seanudelasgadauazaumgaunalndunsdiidunasesluil loy
IgsupnuiureuvesgguanaUseloviig,

(n) Twgandwililiaunsadmie 9elou ndnvsudusensndduvesnaausunlaliogig
AULVRAUHAYTD

(% (3

@) fAwgnvilvnasusulilasutissRuanuannsndviensnddunamulinuinunia,

[

Uni Famndanaieg uanvilen1sAuANYaIuTENIANITNBINUII

(2) {Fonmhsanuiiddmnefunhsamuieudelutiszssnaividninms nud saisuie
Auniasaamuligndesniuii seyliludiusisazifenlasinisdanisiidedsnisduin
Avuanatlun1sAwiskagn1susznIAgaaImMSngduans yaa1muieamu wazsiAmule
amu vdninasitagisnsadunislunsdilyadmiseamuligndos uazdauanausslemids
Lilasusestoyalusenunisuilusiadoundauagsenunsynwe s

2. AT BUMTUANITTISERIUANNIEANNIIEamUAINTD 1. IHuTYnidnan1sufuRniuvaninae

fanalull

'
[

(1) Woumwnuatisermveaulakiifuduiuvihnmstuusiungiondisamuilmdighumieau
W uulasuniseauduanditineu
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(2) wAdomhvamunilmdwigAunhvamuliudlimsuimsdeuivuanistiseaveau
Mgy naendudawmesion foniigasusedukasgamunilulimsuiesianainieg
Bnsla 9 lnenau

(3) WAINITEDUMNUATITEAIVIEAY NIDUNITAAITIBNUNUAALNAHAVBINITABY WAENANFIU
n1sldsumiugeuveguanausyleviniude 1. (1) wien155usestoyavedgua

nausglevdniude 1. (2) sedninanulaendu el uTEndanisnewusiuazteuangliaua
naUseleriandunsunuila

@ TusgninamsideunmundiseaA1vigiu wndidentisamudwigAuniisamuluginaa
Aanany iusendnnissuteAuniigamuily lngdesdiseaveaulitioniigamuniuaiu
TuderdseAunaumas

3. WuSeninniavganisnentisamu vievgnsuddstonthsasmu lutsssesinaiividnu
Tienhivamuligniewindiusgadualasin1sinnsitedmuaa NI SAWIMLAE NS
UsgneyaAminddugns yaAviiuamuuazsanilsamu wazgauanauselesidililasuses
foyalussnumandlomadeunduazmsnunssame el lnsudsdontamuiiiddsdo
yirwamuliudlivsuiimsgarenicsamu nasnsudanesorfonitsasuieduuay
fasmuinlulimsuianmamgasusdsdeomhamuieitnisla 1 lnewdu

19  msliveliduderulidunasumitsasmunuideilasuliug

U3Endananesmusazlivevielisuderunheamumuds A5UL5ud wiersnunsumdsdenie

Fdsvneiumheamuld wnglunsdiitmualy Tulasins Safedaifuninsddelud

1. WWunshivembeamuaumd@enieamunsulina vie iunmsveasumdsdeniisamuun

AamuanIze WewnUsnglawiaasnail

(M) vTEnIAnsnewmuTINdvmdumsasdudlamusiety q Jdufeidesiunnseyiedsle
QINTATORY

1. msnsyviidumnuiayagiunieanuiagiurenduaungruisiieatunisteadunas
Usruusiuniswendu lidneslungruneglnevsenguunessUseineg

2. msbimsatuayuninisiukinisnenisse

3. manseviidunsujuRmumdaieiiunisdanieordansnddulaeunnariisnuianiy
nvaY

[

(@) UIEndnnisnemusinliaiusadidunisidngndn wazasiadeuiiionsiudewiaaiaieniu
anAlaluanszdAny
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1.10

1.11

fasuaunsansudeyaiuifnnediunasmusiuil laandamisdsil
o uledvesuSomdnnis https://www.eastspring.co.th

2. aglusgnisiniunisidsuliuieninnisnemusiunedudiuinisinnisnemusiunglanig

Famsveanuduiiounannisivisninninesmununeduliannsodissenuisameves
JunaauldnuuseniaauenssuNsAunannsnguagnaianannsng11nen 13593 uNemu
Y9I UTENBUTININITIANIINBMUTIM NMTIANITNBINUEIUYAAD mafuueniienevdnning
uazmsvanminduaznsiadminevdnningidumieanu LLazmiLﬁuﬁé’fmmaf‘aunué’fgﬁgw%a
Yeadmih Felinseyildlaiihu 3 Suihms

- aglusswinsdiiunsiieldnnamusiu nsfiNusINgToi93adusendnn1sneamusufiian s

wailanudelaggsawazalsauraInveinsveAunlgamuans a Julaiuniiafundt 2 lu 3
YosduIumiEamunTIglaudmmue wasnmadnnaausinaslulsslovidedioniisau
lags

artnedu Alinnldtsuiunesmunudeteluil
1) NOWUTIAAINKY

) NBIWUTIUAYL

) nNavuTILRTLeV

4) NEWUTINVUILAWY

) NOIWUTINTAADS

U2 '
v o o A o v o

USndnnsveanuansiazngnsumdde / mdsduilasunheamudinemuiunistinsivie
asale

Tunsdifivs¥ndanisiiuin mangasumdsfananazdunsnuusslovinewuuazioniae
amu lneuiendnmsazUszmadiamtiegnatios 3 Sutounisngnsuddsde / ddadudeuming
awmudn TefnUsznmadananlifuisninms diineusaraivvesiatuayuniseviosuiefu
wazudslidtinauauenssunis nannelu 3 5uﬁuLwﬁ’uﬁﬂszmﬁmm%’uﬁﬁ’ﬁa / Adsduasu
yheanuiniunsiiasvdenns

KDanulgasuasnudayainelfuyarmindsugns yadmiteamu uagsarvisuazsudenu
idgamu laandaamieieil
o AulerosuIEnanng https://www.eastspring.co.th

InsfindedaunUNAUENUITNYINITAMUY VBIUTENIANIT W3.1725

o apun U lANHaTuaUNITVIETI T U AUMIEAMUN AT ULAIRIINUTENIANS

[

InsindeaaunUNAUENUTNYINITAMUY VBIUTENIANS n9.1725

o apun U lANHATUaUNITVIETI T U AUMIEAM U AT ULAIRIINUTENIANS
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2. Uadeanudesveinaanusiy

1. anudesiigadasivruiavasiuitaemu (Capitalization Risk)
dosnnesmuagldamuluiuilifudiudsenevvesded SET 50 (a Tuilasuadausn) fufu sfui
nowuazinsanamuiseafuuruanaisagiuruiadn newudainundssgeniinisasmulusu
vosuisnamalngfidadanuiunasiinutua mudssiifsdestunsamuluiuresuisnaua

na13 (Medium-sized company risk) Laznseviuvasustmuuadn (Small company risk) 1 $1A1U84

VUTBIUTENULIANGN UAZHUTBIUTTNTUIAEN 91992TANURUKIUGINIISIAUUS VLAWY ke

fideyalinnevindnnindfmeunsungamuiosnin Ussneufvaziiniundomnegsiody o Waduile

WiguiguiuuTenvualyg 1w azdaudinuinnit lusduwa sduu aunsuinsinnig

(limited managerial and financial resources) AMUAIUNAINVAILUALAITHAIUIVDIAUA/UTNITUAY

panfikaueie (limited product lines and market) Sadosainwmant eraviliusdnvuinnans uaz

Uisnauadniaudeulmuaglduranszmuinnnit dannuasugia Sammenids uasuionny

gafvgeamnssutudnmadsunvadlunisey madvlmvesuisvislaruuiueutiosniuisnuug

Ty

(1) mmL?%&quﬂmsmzqﬂ&fﬂumiamu (concentration risk / focus risk)

@ flesnnesuazliamuluiuiifudulsznouvesivil SET 50 ( Yufiasuadausn) fadu v
finewuazfinnsanawuioraduiuruananuagfurnndn nowuddnsamulundnning
fifmnuvarnvatetiosnin wagiinisnszaremsamusiinitnesmuanaswill uazdvinan
wannings neaudtealianuduriuganIung Hawuillemaviayuvselsinnniineaumu
v 9 Wifinszaensasmuannnivdeniiusviinaamdnning) egrdlsfnm nesuazlsiamu
Tundnnindvesudsvlauitmidaiuosay 25 vowarmIngauavsueineamu wazn1samuYes
nowuazdulunuiidtnau nam. Usenmafivue

2. AMuABIRINNTVINANTWAGEIVBINTIENS (Liquidity Risk)
Aradssnnmsnnanimagesie lemafinesuliannsntonieneniasiidensesedlusa S
uayszevaan fifeansld vl Furesuisnuwianas uasuresuisnawadniinesuiinnsanamu
Tnendnnsrlusumaniaziianinadeslunsderesniniuresudimuuale (large cap) wavenadl
USnanstenetoslurnslavaznisdsorsiilinemuiidesdalianmnsadoneiurueanans vie
uriadnivaniuldmuna/vinauasnielunafifonis

3. mm%amnnﬂiuéwﬁin15aavgut°?la'§n (Active Management)
nowuilLuIMIN1sUMIn1sdesn (Active Management) A filvsnovugduiumagiu dal
newuisinuidesfinagnsnsanmu malnnzindnnindfiacu nsuimseades uaztadedu o
ffnadensindulaamuvesiianisnenu envasvinliliannsaussainguszasddsnan sudanam
BosiitAnainnisAnidenvdnninddinosmuazamu (Securty selection risk) Fsillenaivuiinaayy
amuazineanas iesanmsieszivdnning g3iagnamnssy wnliuanziasughataznainyy
vidednenmlagiSouiieuiuudu o Lidulumuilissduld
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4.

AMALEEI91INAANA (market risk)

#un mandesfiiinainan uionanouwnuuiufituas Feinduegfuaniunisaling q 1wy ane
maidies dsaumelulssna amsasugia aaadu anayuisanslusasmeusnysse flagnseny
sonagsiesurilinnzamaAsundasiuauiinansemusionau dse1vasiinansemulumsausioru
fiftadeNugiufdaeg dufuyadmiisawureinesuisetadnisuiudid uasuasumiuniunis
Wasuuaswesauuasndnnindfinesuammu dsazinasenamls viavu Agamuldsumniinig
efunhgamulutinaideiu fsoreviliiamuldfunanauannsamunieldfuiudusiini
SuasuiFuusnls

m'lmﬁlmmnmaﬁﬂLﬁumwuaw%ﬁ'wﬁﬁaanﬁuﬁamﬂmsﬁgu (business risk /company risk)

#un Tonafisian wionanouuwnuvesiuvenasoaldsuulasiuasndadefiieades Wy e
§INAUAZgAAIMNTTI HAMIALILIL ANLANINTOTOIUIMTUTE AMEBUNTRY MInaM 113
WiR NQVHY YBIUTEN foentiuvie aTENT sufannudssanizvesgsiognamnssuty 4 Wudy
Feonaiualisaiunguiuniofuamediniug dunaundennsadld uasluduromsansuimiay
sufslonaiigoonasasuimiliianinsndedssnildfunuauiunieaunanisvuald
(default risk) Ingnesyuazfiarsandadosieg MRerdeaduuumaddunsuimsanudes wu ms
Ainreitiadeiiugueniu viensmastu luduvewsasuiasfinsanieuannsolunisdise
nonLbsuaySusuraspanamans way/mie msdadusuanuundeievesmanni viefoonnsias
il Husdu

AMAEEIINNSABULUAIBIdnIInanLUY (Interest Rate Risk) laun lonaiisiavemsiansniin
nosuamuIzlasuwlasly Jadunamnannisidsuulamesszaudnsnendelusain aevilusmm
= a a Y A Y & a
e sviasilisusdadlulufianmssiiniunsivisusaiesdnieends wasnuunfinsans
wiliflongaundedaenuiuinly mavdsuulaswesdnsnendenazdidnansznunesin1ngiaisuin

e
Qe

YU 91 USENITANISTRUINSIUNISUSIITANUELINNDNTINNTY  1A8N15IASIETTeNLNEIT DY

=

videiiinansenu wu uualinasugha wleuisszuia ulsuienisfunmseds anmededluszuuidudiu
Wamanisaiuwliumaiudsuuaswessnnende uadldusenaunmsnisdadulanmulunsas Ty
firsanliaenadestuilouemsamuesnesuuasiliudanaendefiaansally sl anudes
nmsAsuuasdnsinonide (nterest Rate Risk) Luduviisaseuidsannauiiunny 18951a1
#3781 (Market Risk) Galasudnnisiie lemafisamienanauunuresnstansuuiatuag esn
anuifurauestiadening o MAades 1wy aziaswgia dau maifles ANy AgaaAEu RatAu
wardasmenile Judu viail ﬂawuf\]zﬂﬁ]ﬂimﬁmvmammwu‘iumwmw’w6] 1n8N21504197N
Haduiiugiu dnenmuesoonnanas uaraniunisainaasegia dau Madios fsoradmansenusie
nTaIUIBIRTIATIRINE Tamansimuadadiunmsamuilininzauiazaenndosiuuleuienis
A9 UYDINBINY

&

AMUEEINNTaUludyYevIgaImTINeanANNENIYBIN BN

(%
=

Hasuenavgnatalemalunisiasuranauwnuiinauanmsinesuluamuludygy@evieamiiiie

anAudes Mal n1samuludygidevisalmin denad e1aliaiunsaanaudesvesnamuls
Viavun
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8.

AnudssaInslansuduiuinvefioiieasyuvanawmu (large redemption risk)
mniAANsiRNenIgawUYeInImUIgAuniIgauIIuInAnsauiuvselunalnalAgsiu 9199
Tinesudndudesendnninddneauasmuseseduamiiliuayu ieliianmadeiios
woflagdneAuRuAsAumheamuliunifomieamu

m’mL?imﬁtﬁﬂ'sﬁ'umﬂmsaqﬁ'ué: (Derivative risk)
arnudssnmsamuludygyitereamiiiedesiuaudsmemamu fenmsifamueiaagnain
Tonalunislésumanouwmuiiinduannsiinesulvamuludygrdoreamiuiedosiuaimdss
vt nsasnuludyadenedaamih fandn o1aliaunsadestunudsmesnomuldviommn nisld
pranseyiug uaznsviiganssy Wletestumnudes (hedging) 0199zus3qTngUszasd wioe1aagll
ussaTnnusrasielAALE SnsdadianudesiiAnitesine anamsouiusasddunuiiiisites o1ad
Ay anudnfaluldnmansoyiug envastuegfuaruannsnvesdanisnasulunisaians
ALAE eulIveInatn Ad s eadessauds nisldaiunsadeweu (delivery failure) N5
JAgItesdu q liannsaujdanudennas anmidesiinesyuaziianavianumnidunsdl swap
transaction WUU net basis Azt uaejfugdnyainelaidoynituiiazdiostisdiszausis (net amount)
Tfusnievils lunsdligdyngniuiiozfesdnetiszarusns (net amountlvifunesu eadesioy
mmqusumﬂamul,vhﬁumimmnuﬁgﬁﬂmuﬁﬂamuﬁﬁm‘ﬁlﬁ%’u ynnasuduiheyniunvzdednetisy
1A (net amount) ARSIz UTEINB LI RAWINFUAILA (net amount) AT1ATEYILE
LUU OTC derivative instruments afisgduaadssganin iilesanilaninadesuaznisiiiugua
(requlated) AN

LA3BINBUTNITANUFINIUANNARDIVINDINUTIY

UIEMINNI392 IR EAT0ILBNITUTMTUAZIANITANUAEIUANNARBIYDINBIVU (Liquidity Management
Tools) A4il

1.

wseallenisinuabigamudugiunsealdang
1.1 Arsssutdsunissnuaniweass (liquidity fee)

nowusanly

gnsAessulisumssnnanmedetliiiudesay 2 vesarmiivamu
seRuyaAINTsAumheawuiodudsumitsamueen ldininiesas 15 vesarmingau
qVIzVRINOIU UaE / vise SrzniaInishenseamthuamuliliiundl 30 u

vaninasinazdauly

Usendnnisaziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmiieamu lng
Uitmaansaslamesdng Liquidity Fee i3oniiuads maudassduyadinisvieAumieanmumio
Fudsumisamueen waeniesuznainsiensemisamuiianioniuasssdenily
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wilidodudiudayanaausiy uaz/m3enaiuluduesuseninnsvisenN UMY eedunuI ey
ANTATIUA

Uaa9uding

. Uitndnnisveanudvivasuuasdns Liquidity Fee fiFonifivaisldmunasfidavesuion
Fans wiliAudnagegaidmualilulassnms sudamsvasundassefugammsveumiog
amuviedudsusen uasnieszernannsiensesmieamuiladeniuassudonilfam
naofidavesuitminnis udlisninyadnsveAuvdeduivasumitvamueen waz/vde li
Aundnsernaniensesiimmualilulasins leeuisndnnissdamelundsdetviudndoya
nowuLasivledveUTInTan v erumsasduiivisnianistivun

. Ustmdanisveanudniiimmuaseazdeandninariuay/viodeuly wardns Liquidity Fee 7
uannsAumNsTEEIIMINMSToATeIEAmU Way/Mieyarnseiumhsanurseduiasy
Mieayueanta

. UI¥ndansveanuanifiasieyavemmisvamunnvia@duldlunisfiansanuaguio
faauladewi q Mieestunsldiniessie Liquidity Fee Tufumsiu

nsinsuldiaiasie

. Uitniamsandudligasfidefinnsanidenld Liquidity fee fumnsnsfuluwsiagiuvinsfiingg

T9n509iloll

a v v a a < . .. =] [ a [
. USENdANIsaziansaniseniiv Liquidity Fee Tnafinannistunisiatsaundulyauulouisuay
W RAUTEINIAnTAmUA Tneiarsanaindadeds o Aneates laun

1) AuNuLazAlTII83INNTY VNS NI FUVRINDMNUTI (transaction costs) 14U bid-ask
spread MWasuuUadluannsdeviensngdudunuuasaildinglunssnudadiunisamu
way/m3e Aunuuazanldinefignisentivainneamusindalenis (nsdl feeder fund %3e

fund of funds) saudssunuuazAldIeduneItes 1usu

2) AunukazAldIIen15vgINTIL REPO Walasuan naaedseasuginssuvunbg (913)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudss

3) SEAUYAAINITUIYAUNUEIYAMUNTEFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN
MgamuvsIioniIsamuiaenndesiuuleunstionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNBI UTDATDS

5) wainN15amU UluIeN1SAMY AaoRAIUANIEAAIAYBINTNEFUNAY
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1.2

6) HJadvdu q ferAntulueuian fifnansznuannadesvemdnningfinoswussamu
Tasuieminnsenafiansanlidoyauszanansaeléideianieifloguagvioauuigiunas
vomsusziiunndedeiifeteainiiannsavlifielfansadudunsldnelunaiuas
Souly o vausiiu 9

. lunsdlitinsldiedosile Liquidity Fee 4 udndnnisanunsadeniiu Liquidity Fee afinann
sUsuyaR NG AuanEfeanInssaiasteusunulunstorenindauromamusi
(swing pricing) (1)) wien1suiinesssudonnisdorenmheamuiiasiouduyulunisdeny
n3nGAUV8INDWUTI (anti-dilution levies - ADLs) (fil) uazannsalismiuiniosiiolunis
USmsmsdesanmagesduls

. lunsalitinsldiedesile Liquidity Fee 4 Guann Liquidity Fee AdsniAuldaztndudinesnu
ogtlsAmunisliinieaflodiiingUssasdiiosaimmanssnunisaufionadat utuddemiae
asuiidensasulunasmusoll ndesfodluldifngusrasdifioadmanauunulinaayuus
ae14ln

NBINUTIU feeder fund wag fund of funds
Weonaeuualen1aiinisly liquidity fee USENInNITIERTAIANTUNSIRdRRATRITUNBINY
Uaneng

eaziBoaiiiuif

\enosmuiaemald liquidity fee UTEndan1sazdiunslvaenndosiunesuiatonis au
Yoyaiilssuann nesmuuatonis lagaziSenifumudadiuainnsueiuniisamuvieduiaoy
oonil vielulumunaefidavesustnians lnsiliasslembvesnamuuaziiovsasmuiy
dfny Bsazdndunmanunelivhdonsmuruily wsdulumuivssmedifedosimun

n1sUSuyarmingduaninlggnsnisauiniagneudunulunisdesvienindduvenasusiy
(swing pricing)

nousIUNIY
anasanliiuiovas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

vanunasiuaziouly

. UTENTIANTILANUATATY swing factor asgaliiiusovas 2 Y0dyarIMUILaY LATUTEW
danisaziasatdenty Swing Pricing Fifu Full Swing Pricing 30 Partial Swing Pricing s
aefitiavesuendnns Inemilsflselovivenamuuasiteniisamuluddy
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. swing factor fnannislunisiarsandulumuulevisuaziuinieaiuseninnisiivun lay
Asanantadeig o AReates laun

1. Funuuazaildineainnisdevieningadutesnamusia (transaction costs) L bid-ask
spread MiAsuutasiuannisterenindaudunuuazaliarelunisinudndunisamu
way/v3e FunuuazaldinefigniSenifuainnesusantatenis (n3dl feeder fund w3e
fund of funds) samdadunuias/vieAldieduiiietes sy

2. AuuwarAldaen15NgINTsN REPO WeLasuan InAaeesasfugsnssuvuntyg (913)
waz/vse sunulunisusuldnsianseyiusinetosiuninudss

3. Uadudu 9 Monafinduluauian NENANTENUANINARDIYBIMENNTNETNBIVUTINA VY
el UsEndamsenafinnsanlddeyauszunanisaelddoiaasanieguaznioanufigiuuas
wsan1sUssidiuandadeiferteainfaansavilamelanunsadiunislniglunaiay

Rouly o vzl 9
«  Swing Thresholds dnannislunisiasadulumuulevisiazuuinenusendnnisiivun
TngRansanantdadenng o Mfgades laun

1. a0 IMARBIYDINBINUTIN LU aNINAGDIwRMTNgaunneuianses
2. WaInN13AU WlEUIENITAMU ARDAIUANTITARIATDIMTNIFUNAIY

3. dadedu q Aerintuluewian fifnanszmuanmadestemdnningdinaayusuasyu
sl Ustmdansenafinnsanlddeyaussnansnelddeiiaaeifleguasvioauufigiuuas
viemsusziliuantadefiiAsiteaviriannsaildfiolianunsaduiunisldnnglunm
wazdouly o vnwiiu 9

o o vurlavaueuile uSENIRng agldly Swing Pricing wSeauAy Anti-dilution levies — ADL #
AunsabEsIunULATaalaluNIsUSISANLLEIAN1NAa B9 U LA

Yoa3Iuans
. UTYNIANISVRaIUANSNavtTeyavemuisamunnvia(@1d)unldlunsiiansuiwas e
fnaulalsesrng 9 MRetesiunsidiaiesile Swing Pricing Tutuvinnisuu

. UiTMdANnsveanuANBIUABuLUAIRT swing factor MFenLiuai Ifnunaefiiavesuitn
Fans wilsiAusangeanimualilulassnis

. USMdnnsveanuAnaTashAdemhamuiitissiudiede nudiduseatonineamuly
Furhnnsfidnisldiedesile swing pricing LLazu%ﬁm’fmmi%ﬁwaﬂ%awmaamué’qﬂdwﬂﬂéﬂu
msfarsanuazviedndulaiong 4 MAedestunisidieiesdio swing pricing Tuuvhmsiiu
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MiusEnsansveanuansfierldasuulasnssnidunsle q Aldsdunsdesnaulald
wEaTRedestunsldinieilo swing pricing luturhnnsiu LLﬁmﬂmwé’aUﬂﬂmwLﬁﬁﬂméﬁya
mhgamuiuaviousdweshnmstuliansndonfuiulfiarsenstenisanud
FrsviadaiiFeniulilai Lildtunsinassmieamu fadulununeeiavesusdninms

n1sNasU L YATD8B
- Utvdnnisasidudldnaeiidafiarsandentd Swing Pricing fiunnssiulunsasiuiinis a3
nsldiedesiiot

Tunsdius¥nsanisiansanld partial swing pricing szt unsldiamzunisd svelad
éf’mﬁauﬁummam%aﬁmwﬂ’mamuaw%m@qﬂawul,ﬁwﬁ’umamw%’wé?ﬂuaw%ﬁ”’wmmmﬂawu:ﬁﬂ'ﬂ
LAUNIT swing threshold fiusEnsanisrnun Imawmamsﬁamwmaawuamﬁmaaﬂawu
mmmmﬂuammwwmaawu (subscription) U’muammiamﬂastmsJawuLﬁm (switch
in) ¥iNAY8YaAIN1SVIBAUNEIEAINY (redemption) LLauwﬂmayjammsamUaﬂuwmﬂamu
9on (switch out) st SpazBenIMsAwaLiulUnIsivssdanisimun

NBINUTIU feeder fund wag fund of funds
Wanaamuiaten9iinisly swing pricing usENInAN1sEiatsananiunsiiaenndesiunamnu
Janenng

eaziBoaiiiuif

Lﬁaﬂamuﬂawmﬂ%’ swing pricing UsEmdani1sazaniunsliaenaaesiunamuialsnie ay
Yoyaiilsuain nesuuatenis lngldmdnns best effort dudulumugasfidavesuisminnis
wazanflsfsusslevdvesnemuuaryiondisasudud Ay nedndunismunieldidensanu
sl wastdulumuiiuszmaiiedesimun

1.3 Asssuiieunsteviemiuamuiiasiousunulun1sye e nsngdu 1eenamusin (Anti-Dilution
Levies — ADLs)

nousIUNIY
ansasanliiiuiosar 2 Yosyar Ay

annIiLazRouly
- Us¥ndAn1sariiansannseniiu ADLs Tudnngeanliiiuiosay 2 vesamviiuamu

. UtvdanisazfiansanSeniiiu ADLs Teefindnnislunisinnsandulumunlevswaziuimi
USEndnnisivun tngazegnelingseidousasviseuseniauasvsenuiniuiivesdiney
n.8.9. LLaw%aamﬂuu'%@’w%’mm%amuuaw%amaamuﬁﬁﬁmwé"u Wail n3rmue ADLs
factor avfilsietladeiiieados leun
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1)

funuuageldareainn1sterening dureanaswusn (transaction costs) L bid-ask
spread MAsuudasiuannisterenindaudunuuazaldielunssnmdadaunsasmu
wa/v3e Funuuazailddnefigniienivainnesusinvaienie (nsdl feeder fund %130
fund of funds) samdadunuiazelddreduiifeites iHusu

AUNULAZATEI18N15915INTTU REPO LiaL@31anINAd 895095 UgINTTHIUIAINgY (613)
waz/vse sunulunisusuldnsianseyiusinetosiuninudss

Hadudu « forafntuluowian Afinansenuaninadomomdnningfinesmusiuasmu
st Usmdamsenafinnsanlideyausvanaunismelideiinnieiifoguasvioauufgiunay
viemsUszdunndadefiferdesifiansnsaildidfielanunsadiiunsidnslunaiuay
Souly o vausiiu 9

«  A19%UA ADLs threshold findnnstunisiarsatdulusmuulauiswashuinianusendnnis
Avue 1AgUSENIANISaAteatadeNNe I aaine dad bawn

1)

ANINARBIVDINDIUTIN WU aNNAdowemngauninesuienses

WOTNNITAMU WHVILNITAMU ARBAIUANITARIATDIMNTNIFUNAIY

o

Jadudu 9 Nonuintuluswinn NiNaNIENUANINARDIVBIMENNTNENNBIUTINAU

MelusEndanisenafiansanld deyausznansnglddeiiviiileguarvisauufigiunas

Y
J a

A a v a o v | A oy A v Y
wionsusziluandadeiiiiuitewinnaunsavilaielvaunsasudunisianielunan
uazRouly ol vaziu 9

o o aulavasuids uSEndnnis agluly ADLs wSeunu Swing Pricing wag1u1salesauiu
isasdiolunsusmsaudssan naaesouls

Yaaudng
. UTENIANISvRanIuANiNazieyavemiiuamunnuda@ndl) uldlunsiinnsuiuasuse
Anaulalsnedne o AReatesiunisidiniesils ADLs Tuiuvinisiu

. UiIndnnsveanudnifashademheamuitisyiiusiode nudiiuseatenieamuly
fuvinsfidnnsldiadesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fosanuasviiedadulaowing q Miedestunisidiniasdio ADLs Tufurihnsiu steduidm
Fansveanudnsiarlivdsuwdasnmsiniunisle q dldsudunisuiedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadentsamu
Fanuavdounsdiuresiuinstuliannsadeniuiulduasenstoniiamuiitisedag
daiisendulildduy Wdsunmstaassmheamu Sadulumunasfidevesusmians
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. U3tdanisveanuavifiazienifiu Anti-dilution levies — ADLs 2Mngivhsenistentngamu
wagduiasumheamudn vieveAumhsamuuarduidsunioamueen ilesilslailmils
A ADLs threshold fiuemrmunly safswisniansveanuansiazfiarsandmundam
33y ADLs Aumnsnefiuld uazveanuansiviidermunisnfslunisGonifuangse
fivsenistemheamuuardudsumisamuid vievefumieanuuasduidsunie
asuoonluUinasnnauuuIsiuTEndanisazdmueld

- UStdamsveanudvsiuasuuuaidng ADLs MiBeniiuase lanunaeitianesuseninnis u
Lifudnsasganivualilulasanis lneusendnnsesUawmelunilsdedyiudiudeayananu
Tuaz/MseuledveIUITNaN1sUEorUN 1Y eINNBUNUT VAN SR

n1siansanldiniesie
- vs¥vdansandudlinasiitafiansanidenldnisiseniiu ADLs fuansnaiuluusias fuvinisnd
nsldinIeilell

. U3tmdaniserafinnsanenifiu ADLs nsasdumsldiams fuhmsienelafidndiuayad
Formisamuanivomnamuiisuiy uﬂaﬁm%“wéﬁqu%ﬁgwmmamamu FAnAund1 ADLs
threshold Aiu&maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Fomiwawmu (subscription) vangarNsduIABuheammudn (switch in) Findaeyadnig
YBAUNIIBaImL (redemption) LaginsIyaA1NTEUIUA sUMIBaI N (switch out)
fiail Twandentmasiuandulunmdsfiuisniamatimun

- USEnIamsrimun ADLs Threshold tnglddayasiasialuil
1) yadAnsPeviheamulardulldsudiinnninyaninsugaumhyamukardulUaeusen

af1NsTemhgauLazduAsutTaunYARINSUBAUNLIEAmULATdULUGUREN
WITININN15919WA5UAMUA ADLs Threshold (1) wag (2) luseaudisnaiu

2)

efdﬁ

=

- lunsalifinisldimsesiio ADLs § ADLs Mi3sniAvldazdinduidinesu eg1slsiniunisldy

[

\wreatilingUszasAiauITnINaNsENUN A UDRATUR UL Revthefdmsamulunamu

(%
A o Al

poly seslellylaliingussasdiioasnnanauwnulvinesuusiessle

NBUI feeder fund wag fund of funds
Wenauuaieninisly ADLs UsEndnnisagiiansandniiunsiiaenndesiunasulaienis

SwaziBuniuLiy

\lonosmuuanemsld ADLs uEminnisazdndunisiiaenadesiunemuuaisnis smudeyad
#5910 nesyuyatsnns lasazdenifunudadiuannsvhsenstemieamuiazduiUdeu
vihamuid MieveAumheamunazduasumsamueen viailulumunaefidavesuiem

i1 16 / 62



nowuUndaviause Small Medium Cap Equity 2

2.

o w

Janns wasAdedsUselenivesnamuunazdfenivamuiuddy Wnedudunisaunigliide

o

newusNily wasdulusunusenmanineidesiinun
nsmmuaReulursadedinlunssumdnsfuniyamu
2.1 5382a1M9BHINENNINNBUNMTUIBAUNUILAIMNU (notice period)

nosusImNIY

a

ok fenuigamuAenslanauniigamuyan1tun Auudsesas 15 veyarnindduanives

9

newu sxfsadsusEnianisaramdilunaigeaaliiiu 3 Juvinis

nannuLaztauly
. UTENTANITIBAINUATEELLIAN K D ONUITAIMUABILI A INTINoUNT I DU IAIU

(Notice period) ldnsgasfidavesuisninnis uslsiiAu Notice period gegadinmualily
Tasens ufsudsyadinislaaewmisamuiiFenivaiddmugasidavesusindanis usl
sndyaedusiifitmualilulassnsleuisninmsandamelunisdedvududoyanssu
Takaz/viedulsivesitmdanmsvioiumatemnaduiuisninnisivun

USEndan13e19ld Notice period Saufuiadaaiiolunisusmsanuidssanineaosdu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsaslodu 9 InefiesanaInanInAaed was/M3enaonauan1ITAaInveWSNEauT
awuluvaiziu S1nsld Notice period Wisnadasfloferenalsiiivanslunisudladigmanin
AdeseInemu Jsenafedddfuiuirdssiislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
USinadiinnviiesiitlivangan uwagvSoanaseddfutundestiolunisuimsauidssanin
Aaae Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifivmenanis
ldnou ledunisvrasmislanewmisamu wagvieeasioddsmiuieiosie Side pocket Lo
pransiadatisend vieliannsasmielddesnaiiaumnauna vieenafeddsauiu
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings iiafinisnsenusie
anaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xiluuselevuronasuuazy
mhvamuidinseglunesududiiy

a

Jaduans

'
=

- Tunsdindinisley Notice period wazdivwgvilusasldiniasdiodume USENIANITVOEIUENS

Avaw o U aqy . . & 1 a U o W ay v A @ A o v o &
QSUQU@ﬂU?’\I"IaQVﬂ@Q'}ﬂ Notice perlod UUL“U‘UL@EJ’JﬂUﬂ']aﬁV]l@ﬁnllUﬂGﬂu’Ju‘VWﬂT]EJﬂ']iW]EJ YU

USENdnn1soafiasanly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#3oLA3ILadu 9

US¥ndanisveanudnsidsunlas Mvuasseviaigheniigamuisaudarmiineunisla
nouniiuawmu (Notice period) audenisivdsundasyarnislaneuniivamulanunaginia
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2.2

Y9IUTENTANTS usililiAy Notice period geaniiinualilulassnisuaglidinityaa1dunii
muualilulasinis nevsendansazdameluniidedyududeyanaausiunasiuledved
UITNIANSUIBNIUNYDINNBUNUTENIAN TN
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Anaulalsnsng o MNeatesiunsitiaiesie Notice period Tuiuvinnisuu

A15ha1saunldeSasiie
- U3tvdnnisenidugldnasi
MsLYLAT09iall

HJanarsundenly Notice period Nianansiuluuaaziuiin19a

. Uindnnisenafiansanldiasimunsseziian Notice period lnefinannistunisiiansanduly
AUULEUIBLAZLINNTIUSENIAN1sAUA Taeiarsanantadenis o Aneates lawn

1) ANMARBIYBINDIWUTIN WU dnMAReIvemTndduninasuienses
2) WasnN1TamU UlEUIENITAVY NFOAIUANIEAANAYBINTNEFUNA

3) Jadwdu 9 Neraietuluouinn ANANTENUANINABDITOIMANNTNENNDINUTILAIY

9 9
1

9l UsEndanisenafinnsanliteyausvinanisniglideinaasiilieguasviseauuigiuuas

Y
a

e sUsziuantadeMievesvinnaunsavintaislranunsasiunisianielunaiway
Rouly ol vaziu 9

N8NUIIMU feeder fund wag fund of funds
Wonawmuualeneilnisly notice period USENINN1SERMTUIANTUNTIHEAAT DT UNDINY
Uaneng

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansazdniunislviaenndosiunesulatevnie au
Toyailésuann neaulatema laeglimdnnis best effort Feffenteenaazdeudsarmiinion
nsveAundisamu wse Wulununaefidavesuieninnis wazmiedeUselevivanaamuuas
dRombeamuiuddny Taedudunismunelimdonssmusimily wanfulumuiivsznned
\Retesimua

WAUNTVIAUMIEaIY (redemption gate)
noUsIUNIY

AU Redemption Gate Tusn lisninseay 20 vosyammsngdugnsveinamu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu
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panNaazauly

U3ENIANI598mMUA Redemption Gate kif1ninseuay 20 vasyarAminddugnsvesnamu
ausgazdenIsnmsannanduluanudsnusendanisinue

USHMAnN15aeimun Gate period gean Wi 7 Twiinis Tuwsiag 30 Tu musieazdenisnis
AunandulunuiBiusindanstimue

Tunsdli visndnnismmuaiouluiovsdaniunisaiilaiunfidae Gate threshold Tunsdl
P4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
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U3mdnmssinun TnefiyarderemieamuansuesnamumunnaInganInIstontneamy
(subscription) U2n HaAIMIFUIUABUMIILaMULEN (switch in) ndeyaAINsvEAumE
291U (redemption) wawinsneyarMsdulABUMIEaMmUeeN (switch out)

UMM RN TUAMUAITNNTSUTRAUMIIEAUAIL Redemption Gate lagn1siadieniu
dndu (pro-rata basis) vasAdesudaAunIgamuLazdUUAsuean s July Redemption
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USENIANI5913NN5UININUA Redemption Gate hay gate period Tuwsazadwansraiuls
Wi Redemption Gate agliisna Redemption Gate Fug uaz gate period azlin1nNINTTAY
wenuitszylilulasanis

o

1 'ﬁU%@ﬁi&Wh&JﬁWﬁgL@zé’ULﬂﬁauaaﬂmuﬁmﬁa U3Eninnisaziluvisenisluiuviings
SudeRunUIvauialy iimﬁuﬁwﬁa%’u%aﬁwﬂasJamuLLazéfULﬂﬁauaaﬂimmué’mmu (pro-
rata basis) I@ﬂlmumiﬁmﬁﬁudau-wé’wmﬁwé’a%’u%aﬁuwﬁaUamu iail fffemiheasmuanngn
pnidnmdsudeRunhsamuiazduasueendiuiivaeld Fudulumuiieuluuasisnsd

YSENIANITARUA

e Do

e M

U3EMINNI39evNsSuTeAurlIsamuardulUasueenliiiu Redemption Gate a1u5IA15Y

(%
] N

FOAUMIIEAMUY & TUVNITTUTBAUMIEamUY N9l NukAnNItNnamulanInAaasiene

U3ENTAN15v0anIuaNS NS udsAuNUITauvIaduasunIgamuiunda Redemption
Gate NUsenAld

AU W v § vyA 1 A o 1% . T v
‘U?HVI"M’Wﬂ'ﬁ‘ﬂSLL‘N&LViQQBWU'JEJa\TVJUVliWULll@llﬂ'ﬁ&[flj Redemptlon gate I@Ulllﬁﬁﬂﬁm

TunsalninsldinToslie Redemption Gate # USEMIANIT1AlEIMAUATB9HBIUNITUIMNS
AR INAaRRUlA
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[
o

. US¥NIANISeanuaNsazSuteAunga U oduLAsuNYIua AU I Redemption
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. USEMTRNISVRAILANS T e UA BuwUat el un15IE 119015V Redemption Gate
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a v o a
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v a
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a 173 d' =l
N15RR15U1 LS aile
a v v I v aa a & v . P 1 [ 1 [ o
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threshold 19 Tnefarsannantadesig o Aneates laun
1. anudunulunaiadevienindau
2. ANMNAFDIYRINAIANINIFUANARINAILUNR ANINARDIVBINBIMUTINRAUNG UToUTEIIU
JanmadesvesnaultliaenntssiuUsunsiinaureinemuTIN suinainnisha
neaulnUNd 1Hesaniinislaneuuinnin Redemption Gate innunld

3. Uadudu 9 Muenwmilan1sAIuANLarAINNITAIYRIUSENIANIS

M3t U3Endnnisenaninnsanlideyausvananisnielatenasaiieg uasveaufgiunagyse
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v A
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wirgamudunistansinionds lneussmaluiuledvesusdndanis wievewmsidndalaieunay
i wazwdslidinauanznssums nannelu 3 Tuduusiunussneangasumdeneasyniy
M31IATNIYTENIT

5. A15NETUIRTIEIUNITAMUVIINBMUITI

daudl 1 : dnsrdrunTamunAINANgRanNINIFUVEaRFN (single entity limit)
vanewn: Tunsahunsnddudsil fidemvunieniu single entity limit Y935urn geonnsians
VIRAFN WA ILANTHl RulINVTens @SN uinRturnLiian15ALTuauYes MF Derivatives on

organized exchange

Ussnnnsnadu ERGRD
(% w849 NAV)
1 | esarsniasglve Lidindnsndu
2 | wihe s laidnimensdiy

FurhnvdensiansifieuswiRushndigfudnuiegeenasansl | laiiiu 200%
Snwnroghilaogrmiadsd

3.1 ¥ credit rating a¢/luseu investment grade

32 \Jusuiasooudu il lewnelurinyiensiasiisguna

Juuseiu

g | aansiidnuaesuiudel laiAudnadsl udusdnalaae
0.1 Dussransuil asanshmifu asasiiidnuue ganin
dyaBemedramihuss (SN) 3ergn Aifeendadsduny (1) 10% 138
ngvnelne videavvessumsndvdisUssmanlasy (2) thnnvewmsransiiasuly
augnbiUsEnaugIiasuImsIndlvdlulsemalny benchmark + 5%

4.2 \Junsansiifidnumredndlaegraileiel

4.2.1 feaniduuigmannzdou

4.2.2 fpeniimsDametoyaitiunisimly TneflseaziBenmy
wuufiling

4.2.3 lunsdlfdunsansiidmuefudrseniifosninvie
winfu 397 Yu sfuuiiuiiasy wegldldfdnvazay 4.2.1
yi3e 4.2.2 filnsegriunumasfinadonduyaaadsil
4.2.3.1 SWIANTNINYE UTENRUYU viTeuTEnATAnYlasdies
AIUNVENEIIMEgIRaanITuN1TRY

4.2.3.2 SUNANTORNEY

4.2.3.3 SUNANTRIATALATIEN

4.2.3.4 suAiloM TNEATLATEMNTAINTINYAS

4.2.3.5 UsTEMmAnTesAuLdaTiogede

4.2.3.6 SUNANTHALTAMAIVUIANANUAL VLAY DU
Uszinelne

4.2.3.7 swensiilenisdsesnuazthiiwisuszimelne
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Usznnnsngau

DNI1EIU
(% a9 NAV)

4.2.3.8 suAsdaanuuelseinalneg

4.2.3.9 USENNaNNSNe

4.3 auevgluuseinelne

4.4 ¥ credit rating a¢/lusedv investment grade

4.5 lunsaifidunsiansitismunfussewidunnndi 397 Yu
Huustfuitasmu Fesdunsiouvioagluszuures regulated

market

yiweAudd
5.1 amasuinanadeutorelunssaueneandnning
dmsugamuinlves SET (wibisudamsansyuiifesnas
asegszninsiiunsuilumniionavilvidnsifinaeunis
Humdnninddeunslu SET)
5.2 anasuiveniasuieniidasdumungunglne Seiu
yoavdTdinaderslunssaudonendnninddmiug
asyunluves SET (uildsiufsudsmiiegsewinadidunis
uiluwmiioriliinafinaeuiusenainnisteuslu SET)
5.3 uitogluszaring IPO ilemsaamsouiionioniu 5.1
5.4 Tuddnuansdveyiusitisusunmnindeievesgeen
MI1ENIUIRAdaYa (issuer rating) aglusediu investment
grade
5.5 ganssudell Aednyand credit rating agluszdy
investment grade

5.5.1 reverse repo

5.5.2 OTC derivatives
5.6 e infra 501U property il
5.6.1 anvsdoudonevioagluszning IPO lansan
yeidoudonslunsznudonevdnninddmiudamuiily
04 SET (wiliisambesananiiegszmiesdniunisudle
wnitoravhlidininfinaeumiefnarieonanmsdensly
SET)
562 umhevesnemuitldlifdnvaznszanisamuly
Aamslassasneiiugiu edamn3amsng viednsnisid wiiud
n3dl (diversified fund) suuumsiidnauivua

[

sl Ausns el uduAensn
lnaggand

(1) 15% %39

(2) vnnvomingauiiamuly

benchmark + 5%

o

WU2E infra 30118 property mamamuﬁﬁé’ﬂwmzﬂszma
nsasluAanislassadreiugiu edmrSuning vioans
M3 wdaunsdl (diversified fund) munwavnefidinau
YU Lazldnyuzau 5.6.1

TaliAu 15%

nindauduuenmileanyiszylude 1 - 98 8 (SIP)

sauiulaiiu 5%

i1 56 / 62



noamuUndanaUss Small Medium Cap Equity 2

d2udl 2 : dnTIEUNITAMUNAIUIUAIUNGNAINT (group limit)

Usznnnsndau

nsamulunindgduvesusnnnuienieglunguianis

wenfunsemadilugdyalugsnssumanisduivuiem
FANET

INIIEIU
(% w849 NAV)
LiAusaslasnsmissed wdaus
an1laaraindn
(1) 25% %3
(2) dminesmindaufiamuly
benchmark + 10%

wanewie: Tunsahduninddudsil lifidervunnendu sroup limit Rushnvisensiasiieuinduriniiie

N13ALEUIUYDY MF Derivatives on organized exchange

daufl 3 : dnsrdruNTAUNAIUIUAINUSSNNNINGRUY (product limit)

UszLnnnsndau an31dIU
(% w9 NAV)
1| viwdaused sauiulalAy 25%
1.1 fauanidu wieddyn iy wiensmasfitdnuvasves
Fyadevearatusds (SN) fidideuluiuasuilous MF
IaeniunsTitinissulewdnsidendedunsansldmuisnsi
ngvsnerivua vieliteulalsl MF awnsaviedugeennsians
%)
1.2 RurniSensnansiieuvihiurnfidszeznainisiniiu
12 \hou
1.3 total SIP aude 7 vasdnil
2 | reverse repo A 25%
3 | Securities lending ity 25%
4 | wdw CIS TaitAu 20%
5 | iy Property TailAu 15%
6 | Total SIP @sldudnsngaunmude 7 vosdwd 1 : Savdwns | sauduldiiv 15%
awuiid A geennindduvieddna (single entity
limit) wildsamnsnansuil nsrarsfeinouiitdnas
AsUBIUNE
6.1 3 credit rating agﬂuszﬁuﬁm’h investment grade
w3alll credit rating
7 | madvihganssu derivatives iflinguszasdilonisannrm | liAuyarnandesdided
e (Hedging)

e drsumsamululuiinrsennasiisuriitushniiensaiiivnuvesneayu liideivun

\AEAY product limit

v 57/ 62



noamuUndanaUss Small Medium Cap Equity 2

dqufl 4 : ansrdrun1samuAILINAINANdduladelufan1siamu (concentration limit)
Uszanningdau aNI1EIU

(% w849 NAV)

1| Auvesusdnsglasenile VNNoUTINAUNElANITINNISVRY Uad. S1eiReItY fAaadl
FIUIUNUVBIUTENTINAY < 25% VDT 1UIUAVTORNELS
anuavasuseniu (lidusiunisheruveinasmunesing)

2 | av1ensvil nerenshedionm ves | TaiAu 1 lu 3 maﬂyjaﬁmﬁjﬁummﬁﬁu (financial liability)
foanmelamends (siswdws | vesfeonnmarssietu aufilamelilusunsdudmiy
ansuiiniasglne) seuszpznaiydaian vl lunsdiifeenasansiniay
nan1sufieeninineunsuseussarantyddnluwas il
U51nglusunsituanaa uaa. awﬁwjaﬁmﬁ?umamaﬁu
Fananausafugadniaunianisduausunsduaian
sefldlasdoyaniaunnstuiuasdodudoyadising
weounsidunsmly
warlunsdififfoenamanslifiviiaumenisiumuiiDamely
lusunsRudmsuseusseziantadagn Wlddnadiuly
w1 Tu 3 vesyarInIseanuaziaLeYInTIA Tt tives
foonmedudusends uudlunsdiiifoonnsnansldiinag
§uuuu filing Tudnwazidulasanis (bond issuance
program) Tia1sandusielasanis

2.2 lunsdifinesuamulussarsnudedlnodunsmansd
panluiuazil credit rating a@luizﬁum"’ﬂmﬁ investment
grade 38ludl credit rating 1% vaa. ammﬁaﬂamumﬂé{
M3IANTee Uad. MetfedfuTniuliifu 1 Tu 3 vesyae
msoonuastausmeaTasfana T uTenss uusnsdiy
pennasladnsdunuLansTIENsToyanisiausune
nannsngludnwaridulasenis (bond issuance program)
Tinasanduselasans

(Snsrdunnu 2.2 Wldsunsdidunsansiieanlneynnadsi
1. 5%, U 1138 UA. AUNguNNeIviegInaan iunisiy

2. SUIATBOUHY

3. FUIA1TOIANTALATIER

4. sunAsiiteMsInYMTIAzAMN TN YRS

5. UsTMmansesAuToTiagende

6. SUIANTHAUIFIMNIVUIANA AL VUIAL BULAIU TN
e

7. sumsiilensdseenuaziituisszinalne

8. suIATBAaNuLVisUsEImAlNg

9. USYVImMANMINE

10. an1TunIsRusEIUsemanUszwmalne duaundn
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UsTNNNSNoau Ol rRG RN

(% w3 NAV)
11. andumsiudrausemaniidnvaginuesfednu yana

1 -9)
3 | wihe Q1S vesnemmulanesyunils | laifu 25% vesduiumiie OIS Hanuames MF videnawmu
CIS shauszmaiioanyietiy
Snsrtredulaldfumsamulunsdid

do ¥ X

nsasulumie CIS veanewmundanaulmlidounaidn
wariimsauevesegaauluiniig ngldsuanudiugeu

NNFWINNUY

4 | wie infra vesnamulanasunis | liiAu 25% vessiuauming infra anuavenasy infra 7
penmptiy Buuimdumbe property %aaﬂamuﬁ%’m&gﬁu
Tmiffivuaidnuasinsaueviesedanluinii Iy
lgsupnuiureuaindiingu

5 | i property ¥0in9ula Laiiiu 25% ve991wIUNUIY property YINUAYBINDINY
NoINUNile property Nieonvietiu Vuusiduniag property vos

nowundasulmindvundnuaziimsauevieseadyu
Tunant leglasuanumiugauaindinau

nsinmsannadadiunuuleuensamusazdasdunsamuliduluamudsemannznssunisiiusain
YUIAIENTAWUY
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6. mynAsIulien Junauunu uazArlddreriauafieninuainnasusan wazdionieamy
Y2950 UUUYIAAIUN 21 SuAN 2566 DIIUN 20 SuNAU 2567

Asssulsunaralgarenseniuainnamusiy (asavdatvasyarmindauanSvanaanusiy)
Soniuase Senfuase  Senfuase

Ao« DNTINIY
518n15NSENAU 5.0.64 — 5.A.65 — 5.7.66 —
TAsans
5.A.65 5.0.66 5.0.67
. AN5IIUNIBNKALAN ITNYTAUNINUANUSLUIUNT LA
. ANSIIULIBUNNTIANIT Ay 2.140% 2.138% 2.139% 2.138%
. Assallendguanauselevd | LA 0.064% 0.021% 0.021% 0.021%
o ANSTSUIBNUNENELUYY TaliAu 0.161% 0.134% 0.134% 0.134%
. alganglunisininsnenns L
AUNI1BRTI 0.030% - -
31U LAZLONANSUBINDIVY
. AERUUYT AufiTnease 0.026% 0.031% 0.038%
. aldnedue l3iAu 0.845% | 0.017% 0.002% 0.001%
2. dArsssudleunazanlddned d. - - - o
.o ANUNIDI9 e laidl 1aidl
Uszunaunashile
S2UASIIULIBNRATAN YR
Lo lsiviu 3.210% 2.366% 2.327% 2.332%

newme 1. Asssudounisians Asssuilloudauanalsslovd wazasssudeuuensloy dnsn3ey
azaod vesyaAMINGAuT MU sindeyarmiauiomn Yuudaisssudounisdans
AouanaUszleny wazwensdou a Jufiduom
2. AsTsullenn1sINNg AsTsulluudauanadsylev warAsssullenunevelouvatusay
yiamhgamuazdnadu % vesyarmindauavsiaadnuelaniisasuiy
3. Smsinalasenis / MFonAuasesinnSyaniiuugy
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Asssusuisaniiuangdsdavsagteviuleasmu

e MRV
s18n1sNSENU Snsaalasenas
2566
ASTTUHENNSMEvIEaIYY . 3 3 3
(front-end fee) TaiAu 3.210% gAIU YA gAY
ANSITUMIEUNTSS U DAL . ) 3 )
aay (back-end fee) TaliAu 3.210% oAU gAY oAU
ANSSTUHEUNSAUALUNLNY y
o a O v v v
AN (SWITCHING IN LAY 3.210% gAY YA gAY
ANSSTUHEUNSAUALUNLNY y
a O v v v
ALEEN (SWITCHING OUT) LAY 3.210% gAY YA gAY
5 U HIauU8
AU 1,000 wiae 5 UM fianIuasyu 1,000 v
. - I . (ARA1GTSUTHEUTY (ARASITULHENTUAN 100 UM
ANSITUREUNTLOUNUILAINY ; .o s
X 1 100 U weilaibAn 1,000 UInAaAsY)
weiladiAn 1,000
UINHBASY)
é’m’]d’mmguﬁwmsamu%aﬂﬂamu (Portfolio Turnover ratio: PTR) 3.29

NUNELHS

1. Asssulleudnansiunidyarniiu adgsiaamzrsanidaulaud (i)
2. Usdndnnisveanudnslunisieniiuamsssudeounisvienthieamuiu faamuisasnaunsousas

Uszinvvesgasyuliwindy visdl usemdnnisazaeeniiunisiieniiuasssuiensina1ndmsugy

Y

awuUsziananduniladydevieniisamuiuuisnianisiaense taun dasmuanidudld

wananamls FadndulagnseswlyaAndnninduasnainanning w.e.2535 gaavuan1dui
InRaTununTes T gRuseiudan wea. 2533 gsiauseiuiiinuarUseiudy suimsanieia
naaudIsendeslinniulin1sdnnisves vas.danauss Taydnuigamualunsusssluseiuiin

A a a | 6 v aa 1 . . a o v aAa a a c
373831 NIUETIHUTEAUIIRATUMINEaIU (Unit-linked) vesus¥ndseiudin 9 uad.dav

au3s weumneliludaduayunisuenieiudediu

! ! ! 1 o 1 v ! < S o - o o <
3. dwsyadmiigasu (Spread) asgnihdudwsenniduvenewu 1wy wethludsedy
Altarglunistovenannindveanamu Wy msssuillenwenth@eviendnning adyaniy

w30 Bu auiinesuasgniseniuiled@eniadmienanning
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HANTIIANIUNUN " NaUUABANEUTY Small Medium Cap Equity 2"

o o o o o o o o
gAUNAY YUK YUK gAUNAY

3 1fiau
20 n.g. 67

6 Loy 19" 39!

28 5.A. 66 20 .8, 67 20 5.A. 66 20 5.A. 64

= = = = =
a3 a3 [N} (3N} a3

20 5.A. 67 20 5.A. 67 20 5.A. 67 20 5.A. 67 20 5.A. 67

founas
50!
20 5.A. 62
fie
20 §5.A. 67

RIIVEN Faud Sana
109! nasu '
- 21 §5.A. 59
fie fiq
20 5.A. 67 20 5.A. 67

ES-SMCAPLTF!

4 ) -13.90 -9.05 -8.97 -12.24 -9.36 1.15 - -0.73
(@olvsl : ES-SMCAP2)

Avtlinsgiu? -0.24 -5.75 6.43 0.87 -2.55 0.21 - 1.84
ANMURUKNIUYBINANTANTUY 14.30 14.24 16.57 14.17 15.02 18.93 - 17.04
AMURUNIUYBY Benchmark 11.23 10.89 12.08 11.12 11.30 16.84 - 14.52

V8L
1. Sovazaal’

2. dyilnnsg’ Ao Avlinanauunusaanvanningwissemelng (SET TRI) dadau (%) : 100.00

NasNITInNansAiivvesnemusatul ladavhunuuinsgunsianansaniueny

nansadunulusfnvesnaausiy Tladudsduduimanisandunulueuean

VBINBIUTINVBIANANUTINTIANTASY U

i1 62/ 62




43
eastspnng
investments

A Prudential plc company ‘;3’/

navultladanaldv Small Medium Cap Wusseasa)

FEunIsAINUlUNaNNSndLasnIwasudu

o Fudl 20 Fuanau 2567

dnsn
sonidy

dandnnind

(%)

TRIS

Susurrnnindatia

FITCH

S&P

Smunmtan

(Wumdqu)
yadmnlda

Moody's

(Wuum)

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

gInINEINENG

NER U3 uasndd Suwas
110 (ur1u)

GFPT U3 Jlaniidi §da (
uMITU)

sUIMT

TCAP V3N NUSULIR 310 (
uMITU)

KKP suAsifigsiunAnng
e (uuarm)

Wl

KAMART U3EM A5N5 Fim (
UUNTU)

TAN U3 5u391 3na Aas
daisdu d1fin ()

com7 VAN maNLrLiu 31ia (
uMITU)

MOSHI vi¥n g g 3ma
aafilaisdu 97da (
uMITU)

MC s winndy e (
UUNTU)

waTuTabasawmsuarnsesns

FORTH v Wasn rasllais
Fu 3m ()

BBIK 3 ugdia N d11ie (
unU)

wEWMuaras1saplna

WHAUP U3EM AuuAILaMa ¢
AARE uaud wiaes
110 (urneu)

BANPU i 1 911ie (
unITU)

SPRC 5 @nns Ulnsidan
Flwhiile 970 ()

CKP v3EM dhia wies
e (uunarm)

douastiofuni

PLANB vEEm uwau i fdiy
e (uuarm)

Runuuasudnning

SAWAD VAW AEATER Aasials
Fu 3m (umaan)

AEONTS U3 daau su
Aundng (Inauaug)
110 (urneu)

HENG VBN 19AdEY uaud
ualilnaa 3iia (
uMITU)

ASAP U5EM fuinasiafia aa
Tl waswasuud
10 (urnau)

THANI VBN arsnilaads
e (uuarm)

amsuaaatacin

NSL Us¥n uleduaa Wad

e (uunarm)

150.00

8.90

16.30

13.00

124.15

150.20

30.40

15.00

33.00

55.00

6.70

230.70

179.90

100.00

180.60

207.00

26.00

8.00

782.60

190.00

172.00

93.70

59,820.30

58,072.86

77244

687.00

85.44

1,445.45

798.70

646.75

4,142.27

1,303.58

1,043.89

813.20

645.00

336.60

828.28

572.00

256.28

3,315.43

1,107.36

1,025.43

630.00

552.64

1,459.35

1,459.35

3,421.54

1,020.50

948.00

837.38

343.90

271.76

9,953.67

2,857.85

99.97

97.05

1.29

1.15

0.14

242

1.33

1.08

6.92

2.18

1.74

1.36

1.08

0.56

1.38

0.96

0.43

5.54

1.85

1.71

1.05

0.92

244

244

5.72

1.71

1.58

1.40

0.57

0.45

16.63

4.78

59,820.30

58,072.86

772.44

687.00

85.44

1,445.45

798.70

646.75

4,142.27

1,303.58

1,043.89

813.20

645.00

336.60

828.28

572.00

256.28

3,315.43

1,107.36

1,025.43

630.00

552.64

1,459.35

1,459.35

3,421.54

1,020.50

948.00

837.38

343.90

271.76

9,953.67

2,857.85

90.15

87.52

1.17

1.04

0.13

217

1.20

0.97

6.25

1.97

1.57

1.23

0.97

0.51

1.25

0.86

0.39

5.00

1.67

1.55

0.95

0.83

220

220

5.16

1.54

1.43

1.26

0.52

0.41

14.99

4.31
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Savdinnind dnmn
aanudla
(%)

St
(Wumlau)/

Suduarnnindatia

yadnleh
(Wuu)

FITCH S&P Moody's

yaAIA N
mnam s
nanidudeiy
(Wuuan)

Jouarvuay
Ruamu

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay

yarin
NN
dnd

ICHI

OKJ

ASIAN

SAPPE

CHAO

KCG

TFG

COCOoCOo

mMsunnd

PR9

BCH

CHG

MASTER

EKH

3 agsiu nfdl drnie
(uwnau)

UAEn Ugniiniwsizsn
wi d1fia (1)
UM 1o1duud aasilals
du F1fia (unna)
s (Fudl 3rdie (
unAU)

UA¥ 13187 Aad dudd
13 9770 (urnau)
VBN 1AES Aadlaiadiu
110 (ur1u)

ud¥n noded ngy
dfin (urnau)

3 Ing Talmin
e (uuarm)

VFEM T5angunanse
A1 310 (Unnu)
U3EM Unan 1 dad
Ivaa 31in (uuru)
V3N T59WLILIEW
ot d1vim (umnaiu)
V5EN 1ndimas dlnd
10 (Nr1eu)

U5 landunisunnd
J0 (Hunu)

nsviay lﬂ. LA UUINTT

SPA
SHR
ERW

P
uq

FSMART

U3EM donauaniy
J0 (Hunu)

v (ad Tama waug
Fdadn 310 (unnaru)
us A 1513w n
110 (ur1u)

s Wadin aunin
1853 $11i0 (Uvau)

vavlddmsuazinios

NEO

vimMsiania

sIsB

Wanadoaunineg

AMATA

WHA

SIRI

SPALI

MBK

AP

usu

SABINA

wuduarladading

v5Em fila Aaslaisn
110 (ur1u)

3 adlaadd 9fin (
uITU)

U5 aner paslals
du F1fia (unna)
5N fuudama Aas
tasisdu e (
unITu)

UEEN ududs 3iin (
unAU)

U3 fnde 971a (
UML)

i 8 1 1a 9 (
uITU)

U3 i (Insuaug)
dfin (urnau)

A i 9770 (
uMITU)

95.00

82.00

133.10

15.00

140.00

80.00

170.00

45.80

195.00

43.00

250.00

13.60

41.80

320.00

490.00

207.70

170.00

41.00

90.00

72.00

370.00

660.00

55.00

49.30

63.80

49.00

1,349.00

1,107.00

1,038.18

1,005.00

861.00

624.00

571.20

540.44

7,167.15

5,021.25

666.50

620.00

608.60

250.80

4,144.44

2,240.00

1,185.80

718.64

1,343.00

1,343.00

1,291.50

1,291.50

2,722.50

2,722.50

7.450.25

1,980.00

1,924.00

1,135.20

962.50

931.77

516.78

980.00

980.00

6,003.70

225

1.85

1.74

1.68

1.44

1.04

0.95

0.90

11.98

8.39

1.1

1.04

1.02

0.42

6.93

3.74

1.98

1.20

224

2.24

2.16

2.16

4.55

4.55

12.45

3.31

3.22

1.90

1.61

1.56

0.86

1.64

1.64

10.03

1,349.00

1,107.00

1,038.18

1,005.00

861.00

624.00

571.20

540.44

7,167.15

5,021.25

666.50

620.00

608.60

250.80

4,144.44

2,240.00

1,185.80

718.64

1,343.00

1,343.00

1,291.50

1,291.50

2,722.50

2,722.50

7,450.25

1,980.00

1,924.00

1,135.20

962.50

931.77

516.78

980.00

980.00

6,003.70

1

1

2.03

1.67

1.56

1.51

1.30

0.94

0.86

0.81

0.80

7.57

1.00

0.93

0.92

0.38

6.25

3.38

1.79

1.08

2.02

2.02

1.95

1.95

4.10

4.10

1.22

298

2.90

1.71

1.45

1.40

0.78

148

1.48

9.05
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dandnnind ansn uaranindafia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
TRIS FITCH S&pP Moody's (Wuu) (Wuuan) (Wuun) qnd

BA v3EM nsliunganw 149.00 3,263.10 5.45 3,263.10 4.92
0 (rnu)

AAV s life dadu 555.00 1,454.10 2.43 1,454.10 2.19
J1im (arnau)

PRM UFHN WEN 13U 155.00 1,286.50 215 1,286.50 1.94
10 (Nr1u)

éuﬂvuﬁtﬂnwsﬁnﬂ 563.56 0.94 563.56 0.85

CCET U5 uaa-Aaun dia 58.40 563.56 0.94 563.56 0.85

Ansilad (Uszneng)
dfin (urnau)

utmsSumanadd 1,068.34 1.79 1,068.34 1.61
CK U5 9. N15E N 30 58.70 1,068.34 1.79 1,068.34 1.61
(umaiu)
Heansifauluaaamdnmind il 1,747.44 292 1,747.44 263
Bu q 1,747.44 292 1,747.44 263
AU ui¥n amleas g d1fin 161.80 1,747 .44 2.92 1,747.44 2.63
(uvnaiu)
Tudrdeyuaniang 15.47 0.03 15.47 0.02
foameifeuluasavdnvindudolssmelng 15.47 0.03 15.47 0.02
RAunuuszusnmiwg 16.47 0.03 15.47 0.02
CHASE-W1 U3 g e Adie 25.78 15.47 0.03 15.47 0.02
(uwau)
Rushnsuims 7,461.31 11.28
Usrinvoaaning 7,459.31 11.28
BAY - S/A SUNASNIFAFaYSEN 7,439.71 7,459.31 11.28
910 (M)
Usuannszudsneiu 2.00 0.00
BAY - C/A SUNASNIFAFaYSEN 2.00 2.00 0.00

910 (M)

Bundwiduuaeniaugu (958.97) (1.45)
funwditu 2,432.57 3.67
uifaudu (3,391.54) (5.12)

59,835.77 100.00 66,338.10 100.00

e * dusiuarningaiia (Rating) waviaannsids
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NANYIATIAT NAAINNTIAAAIN Sogazyay

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana - -

{ { o &4 A ¢ Ao a
(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 7,461.31 11.25%
& v 2ol 2o 2o > o o o
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment - -

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ - -

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

N 7,461.31 11.25%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YauyammMIndauans
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.



N

A3 03Ued avdmiutszinalng "tha' azgnszyliroainduduanuindedenndudu ausnaana
uAnFeenaINsdndufuAIIdefiosriuaIna 1nSemIne "+ ui3e "' envazgnsvyliiiufuse
nduiumnudndededmsulsyinaniley Wenansanuzdoalael3suiiisuiunslususuaiy
indeftedundnited awliifinsssudydnualiomefnandmiususuanindedelususu "Asatha)

WspsuFUTFNIT "CCCltha)”

dmsudusumuiedolussured wazazliinisssydusnualsievineninandmiudusuaiiy

Ydenolusyeray uanwieain "Fi(tha)"



18a%LUALASINITIANIT

NaaUUAdaNAU3Y Small Medium Cap Equity 2 Eastspring Small Medium Cap
Equity Fund 2

a o [ o/ ¢ o/ = 3 a o o
USEN nannindinnisnawmudanadss (Ussmalne) 31ia



|5

J
)
3

namuIUnAdANaU33 Small Medium Cap Equity 2

naUUadanauss Small Medium Cap Equity 2

318az9AlATINITIANIS
1. dayavialy
Halassnsdanis (lne) : neauilladaviay3a Small Medium Cap Equity 2
Folasensdanis (83ngW) : Eastspring Small Medium Cap Equity Fund 2
FoealaAsenns : ES-SMCAP2
Uszanlasanis : nesyuda
USTANNSUIE : Viaenss
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwasznstauave : lauevielulne

o 13
nqUszasAvaslATINIg :

L‘waLauamuaaniumsaamimmwawu ImaﬂawmvLuuaawuiuwaﬂMiwawamwuLuauiumaﬂwaﬂmwmmaﬂiuLwﬂlwa uag
vide menavEnnineLS 1o Lo mu{mawumum mawuiamaiunwamwamauLmulmaﬂmmuﬂaqwu muﬂawmumuawﬂu
NANNSNIVUIANANUAZVLIALEN Imammuawu’[,waﬂmwsmLﬂuaauﬂsmawaamuSETSO AN TTTIRANANEN NS NE WA
Uszmelneivun liiiusesay 20 vasyarmsndaugvsveinamu

ﬂiummmLﬂuuﬂmaaiﬂﬁuaaﬂaammau

nesuadasiad3s Small Medium Cap #usyaren (ES-SMCAPLTF) IganziSeunamingauiuil 21 Suineu 2559 waziile
Sudi 20 unay 2567 mwwmﬂm‘ummﬂwaa‘mmaawuiwmLuumiﬁamawumﬂanmmanununawmﬂﬂmauu ne
fin auoa HuNIUA Wuszr1d (TMBTMSMVLTF) szmlmmml,wuﬂaqmwaamuw 21 WgFRNI8U 2559 wazlEud s
ﬂaamuiwmummﬂmmimmﬁ n.8.6. N3 dloufl 20 Sunew 2567 lagusgninnisaganiunislounsnddu avs wagnid
mammwmﬂmmauu ey fn @uea wumum Vuszere11 (TMBTMSMVLTF) mwmmmﬂaammaamaﬂm Small Medium Cap
Vuszeze1 (ES-SMCAPLTF) wmummﬂnmwuwmmam vy fin auoa M Viuszere1y (TMBTMSMVLTF) Feazanily
mslrugaaamely 30 Futuurtuilldud sl iinguanenssuns na.a. Hu LLaumLmﬂmaawmaaqwumwmauw
Afiunsaunasuianaiudnase lngazUsznarumedulsiveauienianis

2. Ussannasnu
UsznnaeuauuleuIen1samu : AU
Ussvnasyumuaneaueilay : lidvun
Ussnnnsasuaanueiaudu « : lidwmus
Uizl,nwﬂ'ﬁamum'mm'lmﬁmL?’imﬁ'wi'mﬂixmei : ﬂamuﬁamuuwlﬂﬁmmL?iawhwizwm

FgazdsanuiungIfuulsuIgNITaULATENYME LAY ©

iWEJﬁuLE]FJWLﬂEJ’JﬂUUIEJU’]EJﬂWiaQﬂu

ﬂE]Qﬂu?&uaQWUIUW?W&W?LLMQWUIU‘LHWL‘Vlﬂ Im%LuuaqwuiwwmuswwummnmqLLawszmaﬂ I@EJLQGEJIU?EJUUUQJ%VLNUE]EJ
ninsevaz 80 mawammwsauamﬁumﬂmm I@EJﬂBQ‘VI‘LH]‘“Lu‘uaﬂﬂ‘lﬂuﬁamﬂiwEJVWW/]“LUEJHI‘HGIEI’]@%GﬂW?WEJLL‘VN‘U?”L‘V]ﬂ‘l‘V]EJ
UAY %S0 AANANANNSNE 1OU 1D 1’9) mﬂmawumum ﬁi@ﬂ/llli@ﬂ’]ﬁiﬂﬂ’ﬁﬁiﬁﬁdﬁm@ULLﬂﬂu‘lﬂﬂ\‘i ‘VN‘LJ ﬂaﬂma%uuamﬂu
NANNSNEVBIUSENTUIANAUATIUIALEN Imsm%vawﬂwaﬂmwawLﬂumuﬂivﬂaummmu SET50 mmﬂmwmmm
nannsnduwisuseimalnenimun ldiiuieeay 20 Guaugammwaauzjmﬁuamamu

'ﬁﬂ‘ﬁl ﬂaqwumfﬂumaawuiwmmwamaﬂmuamﬂuaﬂmwaﬁmmu IﬂEJZ‘I@’J’]NOEJ‘VI‘H’JEJaQVmVN‘LJ’NiU‘Vli’]ULLﬁuEJ‘L!EJEJifL‘Vi

ANTUNITUET Immmmsmmﬂm’gmfﬂLﬂmﬂﬂ,uﬂimmq 9 WurnsdliifinnuinUnivesnann viesmaamuemanmIndanas
PENTULTY ¥3BNIAUTNITURBULUALUNTIEIAIANTBNITANANI TN I AT LIANIN TN TR UT AUV INALALIEFR 16



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

I‘L«l‘Vl’N‘UQ‘UG] %i@ﬂ]“’ﬂ@ﬂ’)’]&lLﬁEJW]EJSLﬁLLﬂﬂ’eNWUIWEJTJEJ ﬁi@ﬂim%ﬂ@ﬂ%‘HMﬂﬁﬂMNUL‘m E]’e]ﬂll’]ﬂNWUﬂGmWﬂﬂ’ﬁ‘lﬁ’eﬁ/ﬁﬁ]‘mﬂﬂu
VIH’JEJa\‘i‘Vlu‘U’e]ﬂﬂ’e]ﬂﬂ/l‘u %i@ﬂim@‘iﬂﬂ%Lﬂﬂﬂﬁﬂ?ﬁL‘lﬁ@]‘l/thﬁ’]@J’ﬁﬂﬂ’JUmﬂﬂ WQUﬂSQWUQ‘”‘Ui‘Uﬂ’]iaﬂﬁmﬂ,ﬁL‘IJ‘LJI‘LJGYW@JH%]UHIEJU’]EJ
ﬂ?iﬁ\‘l%ﬂ(ﬂ’]iﬂ’liiﬂ‘lﬁﬂﬁ el 45 auu‘ummuwawu LLavmﬂ{]amamﬂﬂmaavmaahmﬂ,‘ma@mumiawuiumwmimmm
‘1/|°’L‘UEJNIUGIG’]W/!@ﬂVliWEJLL%QUi”L‘VlﬂvL‘Vl‘EJ uay ¥se raAraNNSNE 1ou 1o 1o Imsmasﬂmauﬂumﬁuuaﬂﬂ’maaav 65 maqmam
mwaauajmsuamamu

duiwdorvamulunsasu esasioiieu anansuvied wes/vdedun waz/msendnmindvsensnddudunioms
yAeNHAlAE U MUUSENAREASSIANS N.8.9. W3aUsEMAGTNNLANILNTINNNT n.8.0. VieRAnAEATIIANS N.A0.
vio drnauanznssuns n.aa. Wenudureunieiiuszmaudluvdoifiufnyssnmviodnuazve dnninduiensndau
vidonsmeenualagisaulyinesuamuviedlild

ol ﬂawumwvawuiumaulamamm%mmwm (Derivatives) \fiatlosunnandes (Hedging) saufiaenaasuludeya
%amﬂmmm (Derivatives) L‘W’e)LW%J‘LJi“‘a‘Vlﬁﬂ’]‘Wﬂ’]iUiWﬁﬂ’]ia\‘mu (efficient portfolio management (EPM) ) gt Immﬂulﬂ
AL NN B LA SUAMUTILYUINETINUAMENTIIANT N.A.0. LLav/wiaaﬂmqumsﬂawswuaﬂwmvmaqamm%ma
a29utels (Structured Note) Imm‘duiﬂmwaﬂmammaimummmuﬂjaumﬂmuﬂmuﬂmvmiums n.8.9. S99
FINTIUNSTIWBUNANNTNE maﬁiﬂismmwa‘lmammmmaﬂu (Reverse Repo) ) 19 LLav/wsaaqmqumiwmwuwuaumummm
maamm’ﬁvmwmmsaawuim (Non-Investment grade) LLavmﬁmim‘wlﬂmumi'«maumummmmaaa (Unrated) 53y
mawulwaﬂmwwsam‘waauaﬂm viiemmenualaeisussdlaesrmiluSevangeanuiusen1AnnznssunTg n.a.0.

M30UTTNIAFINNIUANLATINNNG N.A.0. ATUA

ﬂawumaawﬂuamm%‘msJaN‘Vim (Derivatives) Iﬂ&JﬁJ‘Iﬁﬁﬂ‘V]i‘WEJ’E)’N’eN (Underlying) L‘Uu‘VﬁWEJﬂ‘lJVlﬂ’eNVIU‘lJﬂWiJ'ﬁﬂﬁleUlﬂ
@Mi’]ﬂﬁ]ﬂLUEJ?’JSJQQWU‘LM@ﬂVliWEJ (‘maﬂmw&Jwﬂmwuummmawulm WN%GW]'] AU LLa”LNEJLLWiIﬂEJWaWWMﬁﬂVIi‘WEJLL‘VN
‘Ui”L‘VI?il‘VlEJ (SET) mmsawmﬂ,uamansuam&’memmﬂmwvwmimmﬂamavmmmiwumvuu ﬂ{]‘U’e]‘Uﬁﬂ‘U LLa”‘ﬂQQEJEJu "] ‘VI
LﬂEJ’J‘U’eN U AANISIIAENNTNE ammam‘us LLavmisumEf[,uﬂﬂsamﬂuawmwamamwm Judu wnsiadunsndensda
llﬂ’J’]llN‘uN’Juiﬂﬂﬁi@%ﬂ%?ﬂﬂ’]iﬁﬂ%ﬂlmLUUVL‘UGHNVIWW@ﬂ'ﬁm ‘Vli’e]ﬂﬂi‘UﬂJ’1W%Wﬁiﬂiiiﬂi&la’]iyﬁmﬁi”ﬂ’]i”Nﬂwulﬁm']?,mﬁ%uﬂ
L3810 a1wﬂ‘vmawuﬂumwumﬂmiawﬂuamm%m8613‘1/114’11@ ’EJEJN‘]ﬁﬂGYm ‘Ui‘l"}‘lﬂﬂﬂﬂ'ﬁﬂ‘”’)Lﬂi’]”%LLﬁ”W@@WN{]QQBWNNa
NIENUADIIANAUNTNE 19D i’JiJﬂﬂW%’ﬁﬂJ’]ﬂ’J’]?,JU']Lsﬁaﬂ@ﬂ@ﬂﬂﬂmmqﬂ’e]‘LWI’]ﬁiﬂii@JLLa”WWWWNEJEJNWE]L‘UEN IﬂEJﬂ’eNVl‘lJQ”L‘U‘UWW
ﬁiﬂ33NﬂUﬂﬂﬂJﬁJ’]VI§JauﬂUﬂ’J’mu’1L‘U’E]ﬂ’E)E]EJIUEJHG’IU%E’H&IN@&QVIHI@ (Investment Grade) ‘1/|ﬂ‘1.J UIENIAN1T91ANATUIUTU
L‘UaEJ‘UﬂWiaﬂVl‘Lﬂ/ii’e]ﬂ’ﬁL?J’Wl’1ﬁiﬂiiﬂl%Lﬁﬂﬂ”ﬁ@JﬂUﬁﬂ?Uﬂﬁm L‘WEJs[,‘ViLﬂﬂUi”IEJ‘UUﬂQﬁ@M@Nﬂ@%U’JEJa\WluI@EJi’JiJ

dm3unsdl underlying iusiindnnindfidnvh duwauazmeunsiag SET wnfiawnnisenidnnsduindvll Sso1auin
nnesiUszneulusviimsudsuuasedelited fy uarliansanfuniimnsaudielisuiamnsodmnailiely vie
:ummmsmau‘wuwamammmmuawﬂﬁlummimmLLWimsuumalﬂim safluvslumsasuwadiinmsmuaniil el
av‘maumamwmmmﬂ'«awﬂmmu LummﬂmsmmmLm:ulsummmavmmﬂmmauamwLmaiwaqmulmwmwa et vn
Lﬂmmmmwsvuhwmu nesvuavuAvslumsUSIB s waivlinuuamed SET Ussnefmun viesnidnnisdih
sanssuitil underlying Wudfiidanam wenaini nsdlfiifinswfeundasdiavinivil nesuanuanslunmsdwingsnssudd
underlying Wudriidnanseluls mndnvnzvesiuitulilatimswasuuasesaitudény el msddumsineiuae
Entonaustlevigaanvenasunasiieviisamuluddy

‘Ui‘H‘VWJ‘L!’]@ﬂa'NLLa”%uﬂﬂLaﬂﬂWﬁiUﬂ@\‘muu I‘WVIS\I’WZN vsnaangloulunainnanninguialsemdlng wag/vse nan
nannsne 18y 1o lo 9 wmamwaﬂmwammwmmmm (Market Capitalization) iumu 50,000 AUV ’J‘LJVI"Iﬂ']iﬂ’e]‘L!‘VIuT)‘uVI
NN UV Y %ﬁﬂﬁ]ﬁ)iﬂmaﬂﬁ@]aﬁﬂ‘uaﬂUiHﬂ‘UU’]ﬂﬂaNLLaWU‘LﬂﬂLaﬂL(ﬂ‘UIG]Lﬂ‘LJﬂ’J'WiaﬂLﬂm%‘l/lﬂ’e]ﬂ%‘lmWWMﬂh UIHNIANITVDEAIIU
awﬁm”mhﬁmwwﬂawswmﬂm’maiﬂi@ LLa”iiJﬂ@QWLUUﬂ’]iNﬂUIEJU’WEJﬂ'ﬁa\‘mu‘U’eNﬂ’eNWLl ‘Ll’e]ﬂ%’]ﬂ‘u UIHNIANITVRANIUANT
IumiLUaauLL‘LJamaﬂLﬂmsmuammmmwmwaﬂmimmmmm LW@iﬁﬂaﬂﬂa@ﬂﬂ‘Uﬂﬂﬂ”(ﬂaﬂﬂ 1 mﬂmammmﬂimimmdm
°U‘L! UswammsmaﬂswaﬂLﬂmwammmmwmu mamﬂmammm@lmsﬁmamm ‘Ui‘H‘V]‘U@ﬂ’]i@WQUi‘UVIaﬂLﬂm%uaﬂﬂﬁa’]ﬂaﬂ
a9 1Judu ‘vmu ‘U‘LJ’E]EJﬂU@ﬁ‘EJWWW@QUi‘U%%ﬂﬂWi IﬂEJﬂ’e]’Nlﬂi‘Uﬂ’l’mLMU?I@UQ’]ﬂNﬂ@ﬁU’JEJﬁQVl‘HLLa’J

‘1/N‘Ll mimmmammumiawummﬂaﬂmmmmwmmi'«mu,m‘di”mmadﬂawu Uswwmsmﬂuuwaﬂivavnmmuiw
aefla ‘mu Imamaﬂmudmﬂs“‘lmjmamawumua’mm
« 4TTULIAT 30 ’J‘uu‘ULLWJ‘H‘W%GWI”L‘UEJ‘NL‘Uuﬂ@Q%ui’JN

« 9395882181 30 ’JUﬂBUﬂiUﬂﬂﬁu@@’miﬂiﬂﬂﬁ .
: “win2/19



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

. ‘U’Ni”EJ‘“L’Jﬁ’MWeNI‘ﬂUﬂ’ﬁ%W%U’]EJ‘1/|3‘WEJEI‘LJ?J’ENﬂ@ﬂ%uLu@ﬂ‘mﬂlﬂi‘Uﬂﬂﬁﬂ%’]ﬂﬂu maamﬂaawmaaam maumsauamamﬁuﬂ
AN ma:umsiaumsmmmmu’mmﬂ ﬁi@LW@i@ﬂ’ﬁaﬂ‘VI‘u ‘VN‘LJ G]’eNhJLﬂ‘Llﬂ’J’] 10 Tuvinng

Iuﬂim%ﬂﬂiaﬂwu%aﬂﬂaﬂﬂu‘lﬁ\lL‘lJ‘LJi‘LJGﬂiJ‘HIEJU’]EJﬂ?iﬁﬂ%ﬂﬂ’]&lﬂ’ﬁ‘mLLUQU?‘“LﬂVl“U’eNﬂ’eJ\‘WIu vsndansazanfunisunlvdngau
miawuﬁumﬂamnmaﬂmmulﬂmuuiamaﬂﬁawumﬂu 90 'mu‘uLLmu‘wammumiawmmﬂawuiaﬂmLﬂulﬂmmuiﬂma
NIINYIU L’J‘uLL(ﬂlﬂS‘UNW%’]ﬂNﬂE]‘Vi‘Ll’JEJaﬂ‘Vl‘LfLﬁL‘UaEJ‘L!LL‘Uﬁﬂ‘Ui”Lﬂ%‘U@ﬂﬂ@ﬂVl‘Ui’JﬂJﬂ"lEﬂUﬂ?WlmL’Ja’WNﬂa’YJ

‘Ui”Lﬂ%‘U@ﬂ%aﬂ%iWﬂ%i@%iWﬂﬁu@u %5@ﬂ’151ﬁ’1ﬂ8ﬂ&|ﬁiﬂEJ’Jﬁ’e]u%%”aQVlusLU‘Ui“‘L‘1/|ﬂ
Uiiﬂ%‘ﬂﬂﬂ’]i@?‘ﬂﬁﬂﬂu‘lﬁiaLLﬂ’NﬁWUi“’IEJ‘UULQWW”%Wﬂ‘VIﬁﬂ‘V]i‘WEJ ‘V|3‘1NEJ?I‘LJ’E]‘L4 ‘Vﬁ’e]‘Vl’]fﬂ’e)ﬂNﬁIﬂEJ’Jﬁ’e]‘LJ’e)EJ'NIWEJEJN‘VI‘LN‘M?’E]‘VI&WEJ
@EJ’]QG]’]@J%U?”ﬂ’]ﬂﬂmvﬂSﬁJﬂ’]i N.8.9. M3UTTNAGIENNUANLNTINATT N.8.0. mvaummmalﬂu L?ULL@IUﬂimMﬂm”ﬂiiuﬂﬁ
N.8.9. 398 11UNNUANENTINAT N.A.0. maﬂmvﬂisumimmmm SLW?W?WNLMU%SU%T@@JU?”ﬂWﬂLLfgﬂfUVii@L‘WSJLG]&J‘U?"LJWIVIi@
aﬂwmvmawamns‘wwsamwaawsamwmanwa‘lmmaau LLa‘”‘VI']ﬂ‘Ui‘U‘W%ﬂﬂﬁ‘W‘mimﬁLMu’JWLU‘u‘Ui"IEJSUUM’e)f‘l@x‘muiﬂﬁi’m
‘Ui‘H‘V]‘G@ﬂ’13°Uaﬁﬂ’JUﬂVlﬁ%%”W%’ﬁﬂﬂﬁ\‘muﬂﬁEJIG]LLU’JV!’NWLLfﬂsU L‘UaEJ‘LJLL‘UaﬂJ’ENﬂ’TLJﬂQ’mﬂm”ﬂiiiJﬂﬁ N.8.6. NIDAULNTINANT
AU FINE IGWEJIQJ%WL‘U‘Ll(?l’e)\‘lLLQ\‘INQG‘WLJ’JEJaQVl‘Hﬂ’E)‘LJﬂﬁG‘I’]L‘UUﬂqi ‘1/N‘L4 sL‘lJﬂimﬂﬂﬂa'n%“’L‘U‘lﬂ,‘ULW@Uﬂﬂ@ﬂNan"’IEJ‘U‘H‘U’eNN
awmsmﬂmmumimuuﬂ I\'ﬂﬂﬂ’mx‘lmLLa‘“iﬂ‘tﬂNanUIEJ‘UU“U’ENNﬂE]‘WH’JEJaQVI‘HLU‘Llﬂ’WﬂZU Ifﬂ‘t’JQ“hJﬂ@’J’]L‘U‘lm’ﬁﬂ%uuﬂ’ﬁﬂ/l&l(ﬂ
lansuazidenlasanis LLasamﬂmwmmaQawmaamuum

il 1 : UssnvuazanauRvesnsasmnansiwily

1. Uselnnaeang1ans lon

L1 93131y

1.1.1 ‘vm

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lukansanslunsderuiisiduilouansle (Transferable Subscription Right: TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)

115 mwmimauwuaﬂwmvmummmﬂumwmsmmm 1.1.1 - 1.1.4 snufidiinau n.a.m. fvun

1.2 asansvid

1.2.1 WusUns

1.2.2 fdupds

1.2.3 juf (sivmsuduasann fudousius uazasians Basel i)

1.2.4 fuaniiu (B/F)

1.2.5 fdauayldidu (P/N) )

1.2.6 ludAnyuansavisiiazdos]

1.2.7 s[,ULLﬂm?WI%IuNan”IEJ‘UﬁVIﬁ underlying \lustustnsviseriug

128 mwmsmaumaﬂwmvmuaqmmﬂumwmimmma 1.2.1 - 1.2.7 gudidntine n.8.0. AT
13 m’]mim‘mumm (ldsammsnans Basel ) (mnumﬂ%wmt.ﬂmamwmﬂmwmsmmmwumwu Tnenamulasuiun
inammimaﬂmmmwuﬂmmmﬂu 30 auuuumuwﬂawulmwuuu Tnslussrinedasssesnandangn fldoinusen
ammsmmiamuluﬁumﬂm’a)

1.4 »31d13 Basel Il

1.5 Ann

1.6 IuaWﬂmLLa@ﬂaMﬁauwué (Deyrlvatlve Warrants)

1.7 mwms‘wuaﬂwmvmmé’mmwamamwmLLm (Structured Note) i underlying fastoluid

1.7.1 mwsauwlamummmamulm

1.7.2 9 menile

1.7.3 $nsuaniUdsy

1.7.4 Credit WWu Credit rating #se Credit event \Judu

2. auuanURvewm A suasvanInaeilun1saIY )

nINEAWT Uaa. avannsaasuldni 1. FellauaRvesnsasauvdninasinasuiu fil

2.1 VLsumam‘mummaanuiwmlmawu:umsvwﬂwumnmmamLquamﬂumﬂms

22 gunsaAsuiiold (sadensdifiiu fuaniiu mamammﬂmu WAy TenedimTus Afdeuluy
LﬂaauuaLLmﬂamuimmLuumﬂ‘mumﬁuiaua‘wﬁLiﬂﬂiaﬂumﬂmﬂmmmﬁmswﬂg‘wmsmmm vidoteulilvinoswuanunsn
MefugeonnTIasle)

d:')f

¥in3/19



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

2.3 mamam&mumwmiw Ua. mmsavmmlmLwammﬂsvﬂaumswmsmmmauhawmlmamqammua LLavmauaswmw
dvvipuyan1YRTITY ImmamamammmmammﬂLmawaua‘wLmaaavl,msmammmwammmiaumwsJausuluivm‘umﬂa

2.4 Iuﬂim‘mLﬂumiadmiumuamﬂu mamammﬂﬁmu fivonasianssananifiediseniinisaduaniiu vizashdaldity
mnmammumiiumaamasmaﬂﬂaqﬂﬂamu

2.4.1 5. V4. 9138 UA. MINNYMUIEIAIETINEaTUNIIRY

2.4.2 5UNA1T9DNAU

2.4.3 SUIANTDIANSALATIEH

2.4.4 syAsiienIsNERsLarannsainIsNYns

2.4.5 SUNIANSHAILNIEANVUIANA ALV DU USEINA LN

2.4.6 swiAsien1sdseenuariiduiaszmele

2.4.7 suAsdaauuisszmelng

24.8 amuummumﬂﬂivw|ﬂmaﬂwmvmummeﬂ‘um‘umﬂmu 2.4.1-24.7

et mimaamamﬁmmmnmmmL‘LJumsmaamamssusmmmmamawaaﬂm Wsuauswdwendy @) mmmwb
Tusuanidu vdesmdmaitude

2.5 ﬂwsawaﬂumwmsmaﬂwmwuaﬂazumwamammmLLm (Structured Note) faadulunmuioulvisdussd

2.5.1 miwmstaﬂwmvmaaammwamammmLL&N (Structured Note) 133 euaneuuNUlage1989iU underlying UszLan
ey underlying U84 derivatives

2.5.2 mﬂmsamﬂumﬂmswuaﬂwm mammm%mammmum (Structured Note) agiinavilvinaausessuneunindduln
g mwsauuumaaL‘LJum‘wﬂauwﬂmmmmsaamui@ L’JuLLmL‘Uulﬂmmmmmumﬂammmumhs International Swaps and
Derivatives Association (ISDA) LLavLﬂumwaaummmiaL‘Uaauuaim Imaﬂaumsawu Uaa. mawmimmsmmmwauammm
msawuwmwﬂmawumaaiwawiwaaumﬂanmwmaammums

253 1uﬂsmmLﬂummmwmaﬂwmvmmammwaﬁmamwmLLN@ (Structure Note) &siidarwunmulasuilo maaﬂmwmim
aﬂwmvmmammwamsmwmLLN@ (Structured Note) mENauaa:ﬁlwﬂamummiﬂmaumi”umi‘vmaﬂwmvmaqammwams
S9NRUES (Structured Note) mnmaﬂaumumsma vaa. 5e9vels

2.5.4 1uﬂsmmLﬂummmwmaﬂwmvmmammwaﬁmamwmLLN@ (Structured Note) mmuamsﬂuﬂiwm Ua. AoIRLEuNg
aaef[;mmamﬂaaﬂuwaaﬂmﬂmswuaﬂwm mammm%mammmum (Structured Note) mmaiﬂuﬂaumiawu

25.4.1 IvmaaﬂmwmsmaﬂwmwuaqammwamsmmmLLm (Structured Note) mmmLLavmeamamﬁismaﬂmwmiw
aﬂwmvmmammwamsmwmLLN@ (Structured Note) LUga TBMA ynJufl 15 uaziuganievasusaziiou vt Tunsdifsusta
narduiungaiinisves vaa. IvimmmLLavLmuamWﬁiiumsﬂmummmmiﬂ

25.4.2 Iuﬂizuwmmmmmmwmmamvmmammmmmﬂmswuaﬂwmvmaﬂamm%mamwmLLN@ (Structured Note) aem:u
HedAgy Imaaﬂmwmsmaﬂwmvmammm%mammmu,m (Structured Note) mmmLLavLL’«Nmamsmﬁﬁmmmwmim
aﬂwmvmmammwamsmwmLLN@ (Structured Note) 1Uéfa TBMA 91udl
m1ﬂmﬁﬂwuﬂlmumﬂ%mmﬂuﬂiamLﬂuammwaﬁmamwmum (Structured Noted) @stumnziSoufiu TBMA wazilnis
Lauamamwaﬂmmwmmumif’ﬂuﬂsvmﬂﬂmvﬂssmmimﬂ‘ummﬁmummmwsmaauaﬂmLLavﬂwsaummimauasmamwmim
fioonlu

a9 2 - niwdauuszinyviay CIS Mg infra Lagnuly property
Wulumudsenae

' a o ea a = a | a
AU 3 : n$ndAuUTELANRURNYS oR I SBUWINE LN
Wuldanulsenia

' a & o &
a4 : ganssulsznnnsTelaedidygvieiu (reverse repo)
Wuldanulsenia

g 5 : ganssudsziannistigunanyning (securities lending)
Julusuusznna

¥

' a o P ' % . .
AIUN 6 : FINTINUILONAYY 10U WUUT (derivatives)
Wuluauusene

win4/19



|5

a A o a . .
naanuLtuaaanadsds Small Medium Cap Equity 2 naan
Uszinnvaandnningvsoninddudu vienmnnenwalagsaunavamulusiiaussing :
Taid
dandumsamulundnmindvSonindaudu Weidunindauvesnsmusm :
amwmumsawﬂwaﬂmw&msamwsmu%u L‘WaLﬂumwaamaaﬂamuiazﬂ,u‘uizmmasm’wﬂmm :
L‘LJuVLiJmmJivmﬂ Wil enuiy
dwuil 1 : dnsduMIamuAIMaugsannInddunToadya (single entity limit)
NI
¥ [ fa
U9 USLNNNINEHUY
(% a9
NAV)

M8 infra W3ORUIEY property Guaaﬂaamumaﬂwmmsumamiawus[,uﬂﬁ]mﬂﬂiqas’]a‘wu%m
DHIMIUNSNG WIDANDNTN UAIUANTE (diversified fund) G]’]NLLU’JV]’NV]ﬁ’]UﬂQ’]UﬂWWu@ wazdl
’ﬁﬂ‘t}muf}‘]’m’\]Wﬂ/]uLUEJUQJ’EJW]EJ%?E]E]EJIU?uWJ’N IPO LWE]ﬂ’ﬁ‘i]GWluL‘UEJ‘leUE]‘U’lEJELUﬂiuW]uSZJ’EJGU’WEJMﬁﬂW?WEJ flai
ﬁ’ﬁﬂ'ﬁUNaﬂWUVI’JIUEUEN SET ma‘ummmmamwaﬂmwamwiumﬁ (LLG]l@Ji’JlJﬂQWu’JEJ@Qﬂa’]’W]E]EI WU 15%
iuW’J’NW]LU'L!ﬂ’l'iLLfg{LEULMWW@WQWWIMMﬂWiLWﬂﬂBUWU?Sﬂﬂﬂaﬂﬁﬁaﬂﬁlqﬂﬂﬂisﬁasﬂﬂﬂiu SET m?ﬂumam
GEJE)GUWEJ%aﬂV]TWEJG]NUiuLV]F‘T)

g1l 2 : 99T1EUNMTAMUNANIMAINUTEIYIVSNEEY (product limit)

ansidau
) Ussnnnsngau
(% V29 NAV)

Mg CIS iy 20%
2 n1e Property lailAu 15%

3. fayaiieafusurutuyulasinis
SruauRuyulaseinsEudu : 1,000,000,000.00 U
ulsuremsiiiauRunulasenis : i
Tusswrineszeznamsiausvevitsamuaiusn Usundanisiaueuevitsasuunnndndiuauuyy : 147
yarinslIsiavmioe : 10.0000 um
SuaumieasyuBuY : 100,000,000.0000 i
MAvBWiLIEamuUTliauauBATILIN : 10.0000 VN

S19AZLDUALNULAL ; -

4. AMSUITIANITNDINU

nsawmuludn@evieatsniin (Derivatives) : asvu

"mqﬂszaqﬁ°ummsawu°luammwa°znﬂa'awu'1 (Derivatives) :

YA

- Il#sISnqUsasALilaanauLdes (Non-Hedging)
fulsurenisamuly derivatives : wuuligudou

win5/19



|5

J
)
3

namuIUnAdANaU33 Small Medium Cap Equity 2

35mlun1sAules Global Exposure limit : Commitment approach

am'la'aumiawuiu derivatives g3&n (Maximum Global Exposure) Tiiudesas : 100.0

- nsanAades (Hedging)
msaw;u’l,umﬁmiwué'mumvwamsrs‘i'amﬁ"nwh (Structured Note) : asvu

NAgNSNITUINITNBMU (Management Style) : sjanidlvinausznaunsindiouligendndviiyin (active management)

ANBALNITINIYNANDULNUVDINGINY : IeNanauwnuLuulidudou
5. nMsudsviiaviiaeasyu (class of unit) : 13idl

6. Nsa1eRuuna
ylguren1sanetuduna ; liane
PANLNAUINNITINRUTUNE : -

AvuAnal 383 uasdedninlunisdneRudunaungtonlsamu : -

7. nM3SudaRumilgamy
1 a’l CIP s &l =)
YAAYUAYBINTTUTBAY : 1.00 UM
IUIUNUILAVUTUAIVBINTFUZRAY : Liiivun
ad g 4” = [
ABnsTudehulgau :
- huunReiavesienigau
srazIalumsiudenu : yniuvinis
srezaNsTuRuAIeAunely : T+5 fAe5 Twihnsudenniurisenseiu
N35uTRAUNUIBaImY : Jlevmieamu lifeudaarmi

SIUALLDUALNULAY :

1. MSAmMUANAT Wil mamﬂmuvai‘meaasumumwuauaﬂaawusam LLa”ﬁmiwaﬂwmaawu
aﬁmﬁwaﬂwmaaamuLmumaawuﬁmamaawmaawu

nsdnvhseNsTIeiy maamﬂaawmaawu ma’lunamnmumamummﬁsnasma ”Lmaa%ﬂumimﬂmaﬂu maauﬂaau
wihgagvu Tufuvhnsdevnedy Tusﬂmswnaﬂwmaawwmmaﬂ,m a Auturhnsgene maﬂmuamwmaawu o Auiu
mmisuamwmaaammﬂummeﬁlumimmmﬁmswaﬂummaawu mLﬂuﬁﬁmmusaﬂImammamaﬂiﬂwuum
ﬂsmmiwmiﬁmaﬂwsaauLﬂaawmaawu ‘manLaammwumﬂuamummwaﬁma maimwammmwama TdoTndunisds
maﬂwsaa‘uLﬂaawmaawﬁlmummwamsamlﬂ IuSWmswaﬁwmaawwmmmlm o Auturhnmsgevednll ey
YaAIIYAYU f amummienamsmmaaamuamlﬂLﬂummsﬁlumsmmmiwmiwaﬂwmaawumLﬂuﬁmmmaﬂﬂam
mLLamaUsﬂwuLLm

2. swauLasmmimaﬂwmaawummm

‘inamﬂ1i‘maNauuauumﬁmamaiwaﬂm rAnlninstszRuAneAunbeamuliuigtemheamunigly 5 fwins
uuumuswaﬂwmaawummﬁmsmaiumummaﬂwmaaamu

el Wioiensaulasuas Lﬂumsmmammawmfﬂmmewmaawﬂuamﬂm U E-Wallet %159 N15IoURUHIUTEUUNS DY
W (PromptPay) 1udu ‘

1) 1uﬂiiﬁ‘1‘7im?8ﬁwL’Euﬁ'ﬂﬁmﬂﬁwﬂwawﬂmmﬁﬁawmaaa‘vmLUum{[auﬁuL%’Wﬁ’zu?jﬁumﬂﬁﬁmmiwmﬂmﬁumm il

o

d

L)

Wmwu) Wiene wamaaﬂ‘mufu“IauLauLﬁmﬁmmumﬂmvﬂmmumﬂuaLﬂﬂ‘umﬂaamumﬂu 5 FUVINNNSTULATUSUTDAY

)
P

‘VI‘U’JEJEN‘WL! ‘1/|<1u ﬂ']EJFLG]LQ@UI%VI?”UIHH’JUT]EJ@% E]EJWIF’]S\‘}ﬂ?i%ﬂﬂ?iﬂﬂﬂﬁﬂi??«lmﬁﬂ‘ﬁ?ﬂa ﬂ’]SLaEJUﬂ’mu@ﬂﬁ?U’ﬁ‘”Lﬂuﬂ’ﬂﬂ&lﬂ‘u
mwawuﬂmmmaaumaawu

2) SLUﬂiiu‘Vlﬂ'ﬁsU'ﬁuLQ‘Llﬁ”IGU’]EJﬂu%u’JEJa\‘IVluIMLLﬂNﬂaﬁu’maﬂmﬁﬂﬂﬁL"Uﬂ ‘U']EWIuL‘UEJUWU’JEJﬁQV]‘U"\] aamsmslummawmaawu
meflu 5 aummsu‘uLLmuiUszjaﬂwmsJawuLLauﬁ]mawmvl,ﬂwmaaammauiwmeaamwawumaﬂu 5 JuyinsiuLa iy
iuszjaﬂwmsawu

‘1/I\‘1‘Ll ﬂ’]EJGLG]Lﬂau‘lGUVISuUsLuﬂ’JUi’]ElauLE']EJG]IQSQﬂ’]iﬁ]61ﬂ’]iﬂENVIUS’JiJG]’]MM’J“UE]NE]UVLEU YoaAn ﬂW{LlIGU']EJvLiJiU%aﬂu‘lﬁJﬁULUaEJu
‘1/1‘14'386\1‘1/!14@1'1&?1\‘1

¥ 6/19



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

3) Iuﬂim‘ﬂﬂﬂi‘ﬁ’]i”LQ‘LJWWJ’]EJﬂHﬁN’JEJaQVl‘IﬂMLLﬂNQQMU’JEJGQWUIG‘IEJNWLﬂjﬂl‘u‘UWNNﬂ’E)ﬁu’JEJa\WluL?ﬂUfU‘ULﬂu&hﬂsﬂax‘if}\lﬂa‘lﬁU’JEJ
awuwﬁmmimﬂ,umeunwﬂum%ﬂiqw|‘wumuﬂmmvﬂmvumu%msuaLﬂmumﬂmawu ‘LJWEJVI”LUEJNWH’JEJ&QV!U%”@@?WL‘Uﬂl‘u
UWNNQBWN’JEM\?%NLL&“H’]L‘?Jﬂﬂﬂﬂa’nL‘UWU@U%LQUN"IﬂﬁJBQNﬂ’e]‘Vi‘Ll’J‘EJaﬂVl‘lWlﬁ‘lJ’]ﬂ’ﬁ’e]u%iaWWﬂ?iI@ULQUV]'N@LﬁﬂWiEJuﬂﬁ melu 5
aummiu‘uLLmuimaﬂwmaawu

‘1/N‘Ll ‘Vﬁﬂﬁiﬂﬂﬁi‘ﬂNﬂ@ﬁu’)ﬂaﬂ%ui”‘UIﬁ‘uqN‘HL‘U Ui‘g TRushnAnAsssudennissuleuliunedidnnseling Asssuiloussnan
’«mﬂumiwuaﬂmwmﬂawu

‘Ui‘HWG@ﬂ’]i@W‘ULUaﬁJ‘HLLUaﬂ‘VIi@L‘IN@Jme’lﬁﬂﬂiﬂﬂi"ﬂ’ﬁ“’N‘Llﬂ?stﬂEJﬂW/Iu’JEJa\‘mu@‘lﬂW@u% L‘U‘Uﬂ’]i@’]‘u’ﬁEJﬂ’JWiJﬂ”ﬂ’JﬂI‘MLLﬂNﬂ@
ﬁmaawﬂuamﬂm Imaamﬂmummmuﬁuaumﬂmawmaammm ‘VN‘LJ ﬁ’]ﬂiJﬂWiL‘UaEJuLL‘UaQ‘Mi’e]LWZJLG]@Ji’]EJﬁ”L@EJﬂﬂ\‘]ﬂa’YJ
U19AY inammiwmﬂmawum’m IﬂEJ%”‘UW‘Ui"ﬂ’]ﬂ%ﬁ’mﬂﬂ’m%’@\‘iUi‘UWQWﬂﬁ mummLLavmwuaﬂmauuauumsma
ﬁi@iU‘U@ﬂ‘UNﬂ@ﬁu’lEJﬁﬂ%NVlUi”ﬁﬂﬂ‘ﬂ”iUsL‘UEJ‘lJEJ‘LlﬂWiiU‘?I’e]QUMU’JEJGQWULLU‘UVI@EJWU‘W@Qf}\laﬁ‘VI‘Ll ﬁ’]iJ’]iﬂLL‘Nﬂ’J’m‘Ui mﬂ‘m%
°U’e)i‘U1‘UEJ‘NEJUGNﬂ@TJI@WUi‘HVWﬂﬂWi Mi@‘UENVI'N’EJNIGWlUi‘UVIQWﬂ?iﬂ’]‘Vl‘LlﬂL‘WEJLG]ZJUi‘I?WI’\mﬂ?i@’]Q‘W%’ﬁﬂﬁﬂTW‘UﬂiULL‘UU
LLa”/ﬁiaﬂ’JﬁJﬂi‘Uﬂ’ﬁ@’ﬂﬂIUEJ‘LJEJuﬂ’]ii‘U‘U’e]ﬂUWU’JEJEN‘VI‘LJ
Iuﬂimw‘uswa}mmiwmwaa‘wmaaawwummﬂi”mmvm8ﬂwmsawu%ﬂummaamummﬁa’luﬁm%ﬂmm LLa”ﬁm%
uulmmmimmmam’eﬂ%imsLﬂunmummmaﬂumu 19 ‘Ui‘U‘Vﬁ]ﬂﬂ']i’e)’]%ﬂﬂ‘UﬁJ‘Uﬂﬂﬂﬁi?ﬂﬂﬂlﬂﬁl@%@xﬂ%ﬁdﬂ@ﬁﬂ’l86@1/!141/!5’1‘U

o
aa vl

damth mndfiemieamussyiuumheanmuiiozuefu mammuwuawawQaavamaaqmmmmﬂm‘umﬂmsmam
ﬁuwawﬂummm&mwmsmmmnmmm8aammauamwmaamu°ﬂmma‘mm&Jamumﬂs’mgasiuiwamimwﬂim
msmvwswmaawuuww«mmiavaammawmaawuﬂivmmvmsmwmaawum%mmmﬂimgaﬂmwmimwﬂ
Tnsunensioumioasuiiu
Iuﬂim‘mma‘mm&Jamulmaummmaﬂu‘wu’;sawumamwwmimawauuauumimwiaiwaﬂu wazusEndnnsdslal
mmimwaﬂwmsaawusumwawmsawuléﬂmaa&ﬂuivm’mmimLuumwmmwammimumvUl”ﬂumuima%a&m
qumi'mmiﬂamusmmmmmamﬂmmimwaﬂﬂmauLﬂaawmsawumma maa%maawumwaaﬂLaﬂmawwﬂu
wuwawuﬁumwaa‘mmEJamuvl,é‘luivmwauwmﬁsnam&mm8aa1nu1m1nmwammimawauuauumsmwsaiwaﬂumaa
wuwawulmaummmaﬂwm‘aawu mu mismLaﬂmawwmavaummﬂmaLuaimumiaummﬂuwmmmiﬂau
memﬂ1wsamauuauun1ssu1ama3°u621@ﬂuﬂvi‘uezjaﬂuwmaawummwwmwwaa‘wmaaqmlm:umawmﬂuh Vuusinsel
mmsvumumuiw&JavLaEJmimaﬂmmmsﬂaqmswmum‘uaLaaulsu 1991110 mﬂ:umalmiuszjaﬂuimuLﬂaawmaawumu
& mnifndefianainanszuuau ‘inammimamau‘uauumsmamaimjaﬂuavmLuumumimmaauLLavLLﬁlWamwmm
Tidulumuuamaiidiheuaaenssuns naa. e @ Wuduaiamely 30 Sufunniudldsuudaanngieiae
G

Laﬂmﬂwuwﬂiwmi‘maaﬂimaLmaﬂmmsmmwmm&mu vielrsesiisrivesidsvefu nielrdomnnoutusnlusimduiiios
Laﬂmsuwmwmsmmu lﬂwaﬂmiﬂ,umsmsﬂstmamqamusmmwmmmi'«avawanmwﬂsﬂﬂg%ﬂwswwmsmam
auuauumimEJ‘mawsaaﬂul,ﬂwaﬂﬁ’miumimiw&Jmi‘vla:uum wagldnedaldamivesffiomhvamulumsmefiumioamu
’«avmmwaﬂmﬂmm&mvL‘U*auimuuwﬂsuauamssm&Jﬂwmsawuﬁuamaawmaawuummmu

eaziBoniisnAndue

1. ﬂimﬂiwﬂ;]mmﬂmmmiammLﬂuiwwaamuaaamummmmwwaa‘mmaamulmmmmﬂsvmﬂ“b USENIANTVOANIU
dvdfiagdnifiunslouiiu (hdsiw Tiugfemheamulpedeamsduy wu msleuuriiuszuy PromptPay (muneLaaing
Uszanaw) i videisnsaulaiiusmiansiiiuaums lnednuszlevivesiievihoanmuiduddy welwfomhoamuls
SuluAumuansimsazlasy

2. Usgndamsveanuivslunisdiulye Wasuuvag WaE/%30 Wisdaanng 18ns Tuuag nm‘vnmwamwmsmmmami
amﬂaawuwawu LwaL‘LJuﬂwsa1mammavmﬂimmwawwmsawuiuamﬂm visolasuutas sieldeutunaznaniins
Fowemieasu Lwaiwaamﬂaamumsawﬂumwivww*i W ﬂim‘wmmmmu‘wammmsﬁuaqnaqmmaﬂumqﬂsvwnmnﬂamu
Tasmu viensdisule 7 flonafinansznuenisiumdsboneemnamu ieileanauides Hosfumansznulumeau il o
muqmwanVIwwumﬂamuImmmLﬂumﬂm Imsamﬂmummmumaumﬂmawmaaqmum

oils Iuﬂimw‘uswwmsmLﬂummmaammamumanaﬂumimwsaimaﬂwmaaamﬂ,‘mLmeamﬂmmwumi'ﬂuimqms
mamamﬂwummﬂawuiwL‘UuﬂWimmnaummmﬂmmiLiJaauuﬂamumaLaa’ﬂ,uﬂ1{l‘vmiﬂwsmaas’ﬂwmmsmwmuﬂm
un.a.n. funddsmansznusionsde-1evingauiinesyusaluamu mwm@mimmiamLuumimaauuﬂamumanm
éuasmsﬂ,mLwaammummmmu lnglidiodn inmmmﬂmﬂg 1‘1/1LﬂuiﬂmuiﬂsﬂmsmasuamwuLLm el vnfins
Wasuwlaseazidendananndnediu vismiansazuddinsudamh &JﬂnumamLﬂsmﬂ{]%wm‘umiﬂmmammmLﬂu
WATHLADS ‘uwmmms%vmesLiJa&JuLLUmmﬂanImstau

3. memmisuam’;uammasuLLﬂaamammummaﬂmsawa‘mm&JamumqLLiﬂ LLav/mamiawwmsawummmw
uaz/vidoyamtumoImadanefy Imaﬂimwﬂmmamlmmu 1,000 U Wag/v3e Srurumieamuduswesnisdneiu

v
IﬂﬂﬂiULWNlﬂﬁﬂﬂ@hJLﬂu 100 vy Iﬂﬂi‘ﬁﬂ@’ﬂlﬂi‘Uﬂ’l’]llLMWUEJU‘D’]ﬂNﬂ’e]ﬁU’JEJaQVIULLa’J ‘ZN‘UTU‘VI‘G@ﬂWSQ”LLﬂﬂ‘VINﬂ@‘VI‘u’JEJ 1719
wiin



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

awumwmwuﬂmamﬂivmﬂmma’nhwvwnmimad‘uawwmsLLavwauuauums‘msmaiwaﬂu wazuszmaluiuled
‘Ui‘lﬁﬁ/]‘ﬂﬂﬂ’13‘1/13@?1@\‘1Vl?ﬂ@uiﬂ%Ui‘HVlﬂﬂﬂ'ﬁﬂ’W%u@

o Y o w A a A o = - '
Nau‘hl UVINNA Miaﬂﬂﬁlﬂﬂ'ﬁigﬁ\i‘u m‘ﬂau RIDNTITUYDAUNUIYEAINIY ¢

1. mathszaiudefu dudsumieamuievinning wiensndauduunuiu ;
ﬂsmmwammﬂmmmsaﬁmsvmﬂma@umaaammﬂuuu uazaziszAeAumhsamulundnnindvienindauduumy
inammi'«avmmmﬁuumaumimLuumimalﬂ IﬂwiwwmimaﬂmumwLmvf(,wmvmmaﬂwmaamumwaﬂm‘wama
niwdautuunuiuangfiemeamu

2. msdeuimuamstsRusmefumieamufiuuidiemiean :

2.1 Witndansewideuimuathssimneumbeamuunfiembeamuiiimdmefumheanuremnemusandaliudld
nsdieteluid )

(1) UFtmdans fnsanuda ianuidelasgeinuazanmmaunaindunsaiidimaiedelull Tasldsumnuiureuesiguana
Usgleyiluen

(n) smgdnduvinlilianunsadimine eleu ninnindvienindauvonemurmilaldedamungaina vie

() :ummwmﬂﬁﬂmmsmlulmwmsvLqumﬂ‘maﬂ‘m‘wWiamw&Jauwawuhmmmﬁumnmﬂﬂm Bavmfananeguenivilens
AIUANYBIUITENTANIINBINUTIN

) waa‘mmaamuummmmwmaawunaumdumﬁvsﬁJnmmmwmmmi wud MensudeRumieamulignesiaed
yaARud 1 amaiauly uasAnludnsdunsesar 0.5 YosyamviIeTIATignes LLavmmLLamaUiviwusﬂﬂmusawauﬂu
iw&mumm’ﬂmwmaawmLLaviwmmmiﬁummiﬁm

2.2 maddeufmunnsiszudfunieamuniute 2.1 Wui¥niansufiRaumdninausinusgneaiivun

3. Lﬂa‘uisuLLawuamﬂmsLumswaisLLavmsiawmaaﬂm

3.1 maa‘wmaawuiumﬂiawmaamu’lwﬂummwaﬂiviwum

1) walilosansgausn mammuﬁma811415%1/1%1/13%@me @ermfsfuuauresUszmaanigenin videfiuszimmansy
9L3N1ATBUATOY) mumwmwummumqﬂuaﬂﬂivmmm%mmm W38Kie Green Card waaﬂimaﬂsvmmm%mmm

2) GAypRaTIEIUTEM viieveudou Lﬂumuszmmmmumstmﬂg‘wmsmmﬂmmamﬁmmm FWAEVIVIRUAARAINGT?
3)wuaaﬂ1umaﬁﬁmaam%amemiu LAY UBNUIEINAENIFaIITM

4) favudshnsevsesuleys iedihdainiumbeanuresuddnians wiethsz/Sudrsziudeiumieamudinanly
‘Ui”mﬂﬁ‘ﬁiﬁal,lﬁm it mmmawuw%mLmumammmwmaﬂuﬂivmmm%ameslumsmt.uumimaﬂma

5) nesnindduvesyanauariiiynnadsndnmudot - ded

Fod vismiamserhizuame LUEJuﬂ’]iIEJuﬁU’JEJanu mnnsleuiudunslewdesmiglitudefiousslovitugamui
fidnwazaanandnediu

3.2 ffieviheasulienaloumheasmunsdinislewmhoamuiinandsalviuisnianshiannsaufoamihiiinedestu
ﬂg‘wmEJ’J'W51}3EJmi‘ﬂ’eNﬁ’ut.l,a”ﬂi”mﬂimmi‘v\mﬂﬁu ﬂ{]‘VimsJ Foreign Account Tax Compliance Act (FATCA), ﬂg‘wma
Common Reporting Standard (CRS) saflsngvaneauiiiianuaziidriu vielnansenusenisasmuyeinomuvsesagie
I mamasuaLammamammsumma‘umaﬂgmmmawiwammﬂmsﬂ,mmLﬂumaaLL’«aﬂwmawawmaadmmw
PN

= ¥ o a 1l v N A %Y a ' o
wauly davnfn nishivielisuderuliduasuniteamuniuds :

1. ‘inf\wmﬁsuam’;uawﬁwfﬂ”mm%’uﬁwé’ada / ﬁwé’ﬂé’uL‘LJ%awu"usawumﬁﬂawwﬁumi%mnﬁ@m’ﬁ
Tunsaiiusensanisisiuin mwam%’uﬁwé’w‘i’aﬂmfmvLﬂuﬂwsiﬂmﬂiﬂwuﬂmmLLavwawmaawu TagUSENINNISILUsEAA
A1UTNBE19N0Y 3 auﬂaumsmm%“uﬁﬂawa / mmamﬂaawmaawum Imsmmﬂivmﬂmnmﬂwuswamms mumm

&

LLavm‘UWmmauuauumimwmswam LLa”LLﬂﬂiﬁﬂW‘Uﬂm‘Uﬂm”ﬂiiNﬂﬂi nannglu 3 ’J‘LJ‘LJ‘ULLG]’JUWUi”ﬂ’]ﬂMEJﬂiUﬂ’m\‘I
6ZI’EJ/ ﬂ’]ﬁﬂﬂ‘UL‘UaEJ‘LJ‘Vi‘L!’JEJ@Q‘VI‘LJL‘UWLUUﬂ’]i‘U’JF"Ii’n%i@ﬂW’Ji

2. waf\mmimwgLaﬁmawwmaammmwawm Iummmméﬂﬂu

1) ﬂ’mﬂﬂi@‘ﬂ‘ﬂ"llNalﬁﬁdﬁﬂ%uiﬁEJSLGWQEJMU’JEJ@QVM@JWﬂﬂ’Ni@EJa” 10 mawammwaauammmﬂawu

2) mmsziaimawawuwiummmmimLLavmmmmeaauwaﬂumﬂﬂivme‘wmammm’n 10 &uum mamumﬂmawum
ﬂfmawuwawumamsamumnmw 10 d1uum .

3) Iuﬂ’ﬁ‘U’e]WLJ’JEJaﬂWLJ Ui‘t’%ﬂ%ﬂﬂ’]iﬂ@ﬁ@ﬂﬁ%ﬁﬂ%”ﬂgLﬂﬁﬂ?iﬂﬂ%@%ﬂ’lﬂﬁﬂ%ﬂlﬂe]VIUiHVI‘GﬂﬂWﬂﬂW’\J’]iﬂNLLﬁ’JL%u@Wﬂ’ﬁﬂﬂ%@ﬁﬂ

o

ﬂa"l’l’e)’]‘ﬂllNaﬂi”‘Vl‘UM’e)ﬂﬁ‘UiVi"liﬂ@ﬂ‘Vl‘Ll’e]EJ’NJJ‘U?‘“’&‘WﬁﬂTW Iﬂ8‘U3‘H‘Vl‘ﬂ®ﬂ’]i‘ﬂ”Wﬂ’ﬁﬁﬂﬂﬂi”EJ‘“L’Jﬁ’]‘U’eNﬂWi@QV]‘LJ LL@”/‘Vii@ﬂ’U&g‘i;!lg
%1

e



|5

J
)
3

namuIUnAdANaU33 Small Medium Cap Equity 2

Fuvesnisdsdofngn mu LwaLﬂumiiﬂmmaUMwmamawuLLavwaa‘mn8aa‘v|u

3. inwmimam’mammwgLaﬁmaivwmiawawmaawu Lnasswiensden fu

1) naillesansgewisni mammuﬁma811415%1/1%1/135@me (@ermfefuuauresUszmaanigendn videfiussimmansy
ALINIATOUATEN) mumwmwmaamumwaqmvmmm%mmm w38Ke Green Card VI@@ﬂIﬂEJUi”LVIﬂﬂMi%@LNSﬂ’]

2) GRyAAa SIEUTEN viTerauEIY Lﬂumusmmmmumﬂmgﬁmaﬂumﬂivmmmﬁmmm FiEIvesIAyAAAAT
nam

3) wmmmmmiﬁmaam%amemiuLLavuaﬂﬂivmmmﬁame

4) mawummmamaiwama ‘mammmmmﬂwmsawumawiwwmi visotsz/SuthsziuAafumheamusananilu
‘Ui”LVI?i?i‘VIS%@LlIim it mumwawuw%mLmumammmiwmaﬂuﬂivmmm%aLmﬂﬂumsmmumimaﬂma

5) neanindauvesynaLaziyaradinaaude 1 - 4

UtndnnsTseanuavsfiasy fiasuiessiunisdsdemizeanu lidwmsmienedon dmuiasuiifidnuazdnandis
Ay

8. AssTUENuazA ldTe
8.1 A15ITULHENTIN
UszanaumsanliaeiiGenivannamuaioun lusaslitudesas : 3.21 dedvowadmindauavsveanasmusm
UazIBUANLIAY : -

8.2 ArsssueanazaldanefiGeniiuainnaayusiu

£

‘Ui“ll']ﬁhlﬂ']iﬂ']ﬁii&lL‘L!EJ&Iﬂ']T\]ﬂﬂ']ii']El‘U Tusnslsiiudosas : 2.14 maﬂmamamwswsawwm wﬂmamamwﬁﬁu
‘VN‘W&IW NuuaAsTTuLHeNn1sInNIg muamaﬂiﬂwu uazuenziiou o aummmm

ﬂswmmmsmssﬁumauwmuawaﬂsﬁwuiwﬂ Tuansnldiudesas : 0.064 maﬂmaauammwaaumwm ‘vmmamm
Vilau Ve BunsAnsssuLieunnsianng mmamaﬂiiwu waswenzidou a Yuiiduaa

‘U‘Jull']mﬂ']iﬂ']ﬁ‘éillL‘L!EJSJ‘U']EJVIULUEJNWIJ’JEJENVI‘IJ‘J']EJU Tusnsnlsiiudevas : 0.161 maﬂmamammwaauwmm wnene
mam‘wuau VN‘VI?,JGW DA IILennisdnnig NWLL@N@‘U?“’IEJ‘U‘H uazuenzidou ol ’Juwmmm

ﬂ'lﬁisw,usuwﬂ?nmn'ﬁamu : Lyl
ANSITULIBNNISINI MUY : LTl
' a a a
ANSTTULEEUDUY : 1
UszarunisArsssutendus) Tudnslifuiesas 0.845 dalvasyarningduansvenomusiy

= a a ' = P9y Ao <
INYATLDYALNULAN (ﬂ"lﬁiilllleEl&lLLﬁSﬂ'ﬂ?ﬁn&WlLiﬁlﬂLﬂU'ﬂ]']ﬂﬂa\‘quuiqu) :

AldaneiiAaniestunamu awSeniumuiisnsate firasieluil
(inwmimaamuawﬁiumswmsmsuwmaum’hmawLﬂmLumﬂUﬂaqmmaan Tngsweglursssuiounisdnnig
578%) ) 3

(1) Aonsuanud Auenidereranningrionsnansnieg Aldanglunislounannindsiuyinisinvinuilsdense
wnansmaludesmidnning wu alddelunmadnluiug AlFanelunssuleutustnsiisunasuisssmalnedu
wenzdeow 1Tudu wavaldtnesug Minannsterendnnindviensiansens o

(2) Asssulloanazalidnosneg lunsliuinsvesaniumstulunsdnnistuveanasu wu nsivadnesuiu

9y
&

su1A1s Aensuanud Arlusudlenns Aayadansauuulosuiin mmmﬂumimLaum%wu’wawumﬂum%a‘wms
asudnlulydnesu Fs3suLTannsld Te lebanking 1Jusiu

(3) Arsssuleniidrszdnd Asssuieudguanadseloviluszrininsdrszdyinemu Aldanelunsaeutyiiledn
nesu e lunsiedeviedissiu mamwaauauﬂmmwawmaamumaLaﬂﬂawu Alanglunsaanziiouan
NBIUAUATINNUAMENTIUNNT N.A.0. wazATIedun IuiwmmsmsvuwmavLaﬂﬂawu

(@) m’lmmwmmmﬂmsmmmmqmwsamsmmumLwamisumsvmﬂm YBINBINU mﬁiimuaumaﬂﬂ%mamu
ﬂgmmmqq IumsmLuuﬂmmqmaLwaSﬂmawﬁﬂJmﬂmm smmﬂﬂ%maaummmaﬂﬂumisumi niifensndaudy
wunstsEnimunTE Ui LLavmﬁSimLusmﬂsvLuuwswaauuavm%mam‘*] wmmu’iumiﬂivmuwswaauau
(5) AsTuLtsNLazAlTI86N 9 1/1mmsuaqmJmiﬂmvmmmu‘wmsaﬂwul,ﬂwaﬂwswwsamwaauawmumu

(6) AlgaelunIsInYIN AN LLa”ﬂ’WLLUaVUﬂﬁ@‘TﬁJ’JULﬂu@‘UWEJVT‘LJ’JEJ@Q‘V]‘U ﬂ’]ﬂJ’eﬂ‘UUiﬂ’ﬁﬂ@x‘WWﬁ’)M mawa‘mmaawu A1
mi9/19



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

awwmwmaamu mmamﬂaawmsawu wilsdesusasdnslumhuau vioayavnyduansdnsluniieamu (Fund
Book) ‘maiﬂLLwawmummmmvﬂsimmi n.8.9. 9L IA mamu%dmmmumﬂm Tuiusuluatasudulumiuad
(G18) S18uUNTHeNIBAIY LazieNALAzLUUNEIAY ‘1/|LﬂEJ’JﬂUﬂ’eN‘V1‘LJ

@) arlfnelunsanasunsne elavanUssrduiug LLaVﬂﬂmmamumsmamauﬂ

Alddedsnansuiuliifiuiosas 0.803 sel vesyariiinanyarminddurimunvesnasu sindae uammuaummm
YDINBIMNY U Suiign Kaillneddlldvnmenisrelui laun Asssuiionnisdnnis mﬁiiuLuEmNﬂLLaNaUS”IﬁJ‘Uu A
sssudlonunenyiSou Adlilginsiunauay/viedlilldfinstufinduntauauisiuimuan Imaﬂawmvmasmms
m‘lmwmmmvavL'umsuaﬂﬂiﬂasuumvlmu mamwammiavwmsmmmmvammﬁiﬁumimmmwmmvam Tneseey
nandsnanazliiiu 1 U Tudusuiiinelawandu

(8) mlganelun1sdarin afiun wazalganglunisihdwmisdevennan Usvmﬂ%ﬁmﬁﬂms

aqﬂivmﬂmm Tundisdofisnisneiu iwmumaq mamnmsmmaawmaawuLLav‘Uﬂﬂaawnmmmmﬂmmmmiw
Sansdainaunseiintfisnrhiusuiinaenssunis nan. WiedtnnuANEnsIINNG Na.A. UsznAUAnIaNg e
AU

(9) Aldaneslunsindauay siiushwngudeyauazaifdeyavesifomieamu

(10) Anlganelunisaeulnd

(11) mlddrglunmsanduafvesauanalselel ‘vnﬂaaiaﬂmww«mmiﬂﬁﬁammmaLsaﬂmauiviwmLmummL?wma
mﬂmwammsLwaﬂiv‘lmjumamaammamm‘lmamuim wallolasumdsandrdnauanenssunis na.a. (3)

(12) miﬂmsﬂ,umiaaﬂLfmmmsmwmaamwm@aa‘wmsamu wazdnsthRueneAunisamudrnlu Ty Bt
mﬂsuaqmwu’mawu

(13) aliny essaaiion wazvise sn1Se1ns ‘vlmmﬂuwsaLﬂmLuaan‘umiawumammumwaaumwaﬂmwEJ WU N3
Jomn Wildiun Suneu daneu gua nusne Jesturadsslead n1slou FssaudivauazaTldaneiidetostumstiostu
mmLam‘mmmsuaqﬂumiawuiwaﬂmws \u &5y Forward, Swap, Future wagAldinendersssuilonsuiansdu o
T R P WA LR A mﬁismLuwauimLwaiwﬂamummiaawﬂwamni‘wamnma L‘Uumu

(14) Asysuilnvsorilianosinag mmmulumiwmsﬂawu W AfiuSnwnguineg Avldaneene 7 wmmummgwma
aldesuisiiewnmaddsundanilulngnis ﬂﬂfdmmmﬂsmmwmaﬂmmauﬂuwawmﬂawu Aldaelung
JnUsvyugtievmiieamu 1as

(15) mﬁsiuLusmmamisnmaiumsmmumwaauummmLLavwmiﬂamu sudemlganglunisaanzilounemsngay
Junewmus wu asssudey yerldanerodtinaIuANEN SIS NAA.

(16) AlEnelunsinauguaNITIAN1SNBINUTIM (Independent Oversight Entity : “IOE”) (§13)

VUBLNA) -

U3tdansveanudnilunisiansansuinsousldsertonssution emslasemanis wienanesens JCEERHGE
TuArsssudeunisdnnissned

VoY
4 ! =

8.3 AssulleniiGeniivannddedevisedievtsamu
ASISUNENNTVIEVUEAMUY (Front-end fee)
Feulvlunsimunsasasssuiisunsvenioeamy : il
Ussanaunsansssudeunmsvemheamuludasiliinuiesas 3.21 veyadmieamu
Assanfisunisiudofumiosacu (Back-end fee)

Laau1°u°lumsm‘muﬂamﬂmsaiuLuaumssusuaﬂuwmﬂawu laidl
Ui‘“lﬂﬂmﬁﬂqﬁiiuL‘lJEJiJﬂ’]iSU"U’E]ﬂu%‘U’JUaQVMIHBW?ﬂJJLﬂ‘Ui’e]EJa‘“ 3.21 ?JEN?J@F"I’]WIJ’JEJ@\WIH

ﬂ"lﬁisuLuaumsamﬂaﬂwmaamum (Switching in)

Samassandisunisduiisumitsasmudn :  Shedsssiefietu Mnnemusuneliuisndans
ety waganuTeniansdu

Ussanamssanasssuieunsdufeumisanud . Sasudesivdisssudennisve (Fontend fee)

uazIBuauAY :

laAusevay 3.210 mamammmaaﬂm
‘Ui‘l‘ﬂ/lﬂﬂﬂ’1i%@ﬂﬂ?ﬂﬁ%ﬁlﬂﬂ’]iﬂi‘UUiﬂ%i@LLﬁl‘U‘VTaﬂLﬂmsﬂ /N9 Uay N’e]UI?JI‘Hﬂ’]iLiEJﬂLﬂUﬂWﬁiiNLUEJZJﬂ'ﬁﬂULUaEJu

#1110/ 19



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

hgawu Wu WhsiBnsGendurmsssudey Weidunssemmwazmnliuifiembeamuluounn lay
amﬂmummmmjaumﬂmawmaawuum el Vismaanissudsdtinnuanenssunis n.ag. uasUsznali
Lmwawmaawumwmmuﬂmuaafm 7
IWEJUS‘U‘VWWMS‘\]”VLNLiEJﬂLﬂ‘Uﬂ’]ﬁiimLUEJWZJW“ZJBUT’WJNmﬁiiNLuﬂuﬂﬂia‘uLUaEJ‘u‘VT‘U’JEJan‘LJLLa”ﬂWﬁiSQJL‘LlEJSJﬂWi
mwmaaqwuLLav/mamﬁsimuamwaﬂwmsawu Imsr«avLssmm‘umeamﬂmamwmmmu

oils waf\mmsmaanuawﬁlﬁmLﬂ‘umﬁsimLuwmia‘uLﬂaawmaawuﬂuwawﬂmmﬂu et U3Snannag
U UNT T EasLBen ImmvmmhvmﬂmﬂﬂmmmuﬂmumawswwmiLLavwauuauumsmamaiwa
Ausalaitiosndn 7 Sureunsdifiunis
UitninmsviounevefeuvoanuansisfinnsanGonifudsssudouasaldaemusnsfiuisminng
iua lngeradeniivesssudeuvioaldiiednardulduanandiomieamu

AssSUlENNsFulURBURgauaan (Switching out)

amﬂmﬁiimuﬂumia‘uLﬂaﬂwmﬂawuaan dnAsssuLauienniy vansaliduasueanludinaanusiy
melinsuimsvesuisninms uazuivnianisou

Usznaunssamanssaieunisduilfsumineamuean . dasufeniuassuisunsiutefu (Back-end
fee)
FNYALLDUALNULAY :

lifiufosay 3.210 vosar LAy

Ui‘l&Wlf\]ﬂﬂ”liGUaaxﬁ’mﬁwﬁiumiﬂiuﬂiﬂﬁiaLLm“UMaﬂLﬂmGM B3 uazoultlunsFenifuasssndounsduasy
VLAY 1Y LUaEJu’JﬁmSLiEJﬂLﬂ‘Uﬂ’]ﬁiillL‘uEJlI diofumssnnsauavmnliuigfiomheamuluewian lng
amﬂmsum’mmuﬁuaumﬂmawmaaawuum el Visminnissudsdtinnuanenssunis n.a s, uasUsgnali
LmmaamwawumwmwuﬂmuaEme 7 3u
Iﬂ&lUi‘iﬂV!ﬁ]ﬂﬂﬁi]”VLﬁJLiﬁJﬂLﬂ‘UmﬁiiiﬂLUHM“UW“UE]Ui”MQNMSﬁNLuEJlImiaULUaﬁJUMUQSaQV}uLLa zAsIsLloNnIs
mwmaaawuua“/mamﬁﬁmuamwaﬂwmﬂawu Imaﬁmﬁaﬂmumeamﬂmamwuammu

aila inaﬂﬂ”ﬁmaamuawﬁﬁaﬂLﬂ‘umﬁsimLuzmmia‘uL‘Uaawmaaqmﬂumawﬂmmﬂu et U3Enannag
U liEamunsuTIgagiden Imaavmmﬂi“mﬁmﬂa’nmmummﬁummwmmﬁLLa“mauuauumsﬂmwsaiwa
Aushalaitiosnn 7 Sureunmsdifiunis
UtndamsvideunensleuveanudviisinsanGeniiuasssudounazailideamsnsfivisnians
imua lngeraseniiveasssudeuvioaldiiednarilulduanandiomieamu

Arsssuieun1slouniaeau : Ll
ASIINENNTRRNENATLARSENS lureau : §
atuag : 50.0 UM

AlunIalungAunilgamunausTaznatnansasinmualulasINig (Exit Fee) :
' oA I~

Agssullendy :

ANSTSUHYNDUS :
ludnsliiiu Souaz vesyaAmUIBaImY : -

ANUNTIB39

o A ey

eazBeaiiud (AsssulisaniBenivanddsdeviedtontisamu) :

(1) V”ﬂﬁiillLuEJlIﬂ’]‘i'ﬂﬂLQUQ’ISUE’]MUQEJaQV]U‘R]’]ﬂUﬁU‘UN'L!DJ’Wﬂ"ZJENNﬂ@Mu’JEJaQWL! mﬁiimuammﬂaumumﬁmaﬂuwmaawu
Lsummmawhﬂsuaqwaa‘wmaawu muammammswwm%mmumL‘LJumith

2 mﬁiimuammwamaawa &éna VIE]EJ ﬂ’]‘i@'@ﬂL‘Uﬂﬂ’]‘U’lEJV’TUWLJ’JEJaQWUI“@JELUﬂiGJﬁEUMWEJT/iiEﬂ‘L!ﬂiﬂW]Nﬂa‘Wu’JEJaﬂ‘VlLlLLﬁN
#in11/19



O)
namuIUnAdANaU33 Small Medium Cap Equity 2 nan

ayavniRuhnlinsuiugndes vilildanansadrhnudainandndaituihnvesiiiembheamununiuyssasivosy)
avheamula miaaﬂwmaaimaqawﬂwmaawumaamumLLamawﬂwmaawu (Fund Book) masﬂuuuauw
WNNUANLATINAS N.A.9. BN euroulimiiunsld m'emmmmiaa‘wmaamuiwmmwaamwawu Tunsdl
eveduY ‘vlLﬂmﬂuu%wqwaw‘“lmwL‘LJummUivmﬂLawwmmmwawmaamu mﬁiiuLusumsaaﬂiwmamm e
ﬁﬂlﬂiﬂuLﬂwaﬂﬂivﬂﬂﬂ,umimaaummﬂamuummumaﬂimwmwauq TswensSoumioe A9 UILANAGITULTENIN
waavamaawmm:uammmsmvLUau‘wmsawum‘wumLﬂuﬂwsmlﬂiuﬂﬂﬂmimsaﬂwmvmﬂa’n

TR

nMsfwnAsIsIdoNnsemheau mﬁsiuLuaumsimaﬂwmaawu mﬁssmLuammiamﬂaawmsawu A
ﬁiimusumsmNuﬂwwmaamu LLavmﬁﬁuLuaumﬂauuummaﬂwmaawu WUINAILNE uammm M¥gsna
ey viemEaulaluriuenieiy (GREY)
inmmimamamLuausuaamuawﬁwy%wmimL'%‘Eml,ﬁumﬁismL‘ﬁa:uLLazﬂ"ﬂ,%ajwamué“mwﬁu’%ﬁmﬁmmsﬁmumiuﬁa%a
"AsssudennazalideiGoniAvangieviogfomheamu’ lnsenaBenifudsssuiloaviemidaednaridutuan

PNETeNiIzamu

e Mo Db e

8.4 A5N15AUINLALANINBASITUL T

miﬁwmmﬂ'wﬁimLﬁauLLa“ﬁiﬂ%’ﬁhwmﬁ %mﬂﬁwm@uamﬁu aigsRane videamsdulaluihueadeatu (i)
msfnamsssu e Aliemuessssmsdams et ﬂ’]ﬁﬁllLu&JlJN@LLﬁNanUIEJEUui’]EJU ASTTULTEY
wenzdunbeamused wwdumanduseiu uas Liaﬂmummawmﬂuswmau aely 10 Ywhmsdaldantudu
oy

ﬁiﬂﬁz’l’f\hdumiﬁgLﬁmmﬁﬁﬁmLﬁumumﬁiimﬁwﬁu q (1) &4 (16) avSenifiumuiitnesss lumedadusdvdanisey
ﬁmjyméfmhaﬁaﬁi’wmuﬁawslaaé'fmhsJLﬂuﬁﬂ%ﬁhEJGU@Qﬂ@W;iJLQ?iEJwhﬁ’uvlﬂi’ummwzL’Jawﬁaziﬁ%’uﬂisimjﬂmﬂﬁﬂ%
et

vt madaaldesinanasdulumumasguns Sy MuualagamnautinUyduasiaeulnisueuygnuisseing
Ty

uam‘mLﬂmmﬂuammwaauwwmmamawu wnAae maﬂmuauwwmmmﬂawu o Tuitduan eillaedalallan
sremssoluil lgun Arsssuionnsinnis mﬁﬁmuammt,amaﬂiﬂwu Asssadonnenzdeu Assldldfinsmuan
LLa“/mam"LulﬂmmiUWﬂLﬂwuauwmauwmmmmmﬂawuifmﬂsﬁumiﬂm’;mﬂﬂsum8 Duyaerluanaiuum

8.5 miuJaﬂuLLUmmsssmuawsam’hma

nsslAsULUaIASSSULTEN/A 1E31e AMSALLUNISVDS UAA.

1. N1SNNASSSULHEN/A1dTe
1.1 muiszybilulasanig

LUG]LNEJZ Iwmawumwmwm 3 JUYINN1INDUNIT
LiEJﬂLﬂ‘UL‘WlI‘U‘Ll

1.1.1 liugnsnszylulasanis

1.1.2 fiudnsiiszyBilulassnns!@ns
Arung1atnaulilulasan1swalingIunse
Waguklashuanwaznanabe)

1.1.2.1 nsaliiu > 5% 19380319152Y [uaq. dedldsunmnay’ wazudslidinaunsuaely
13lulassng 15 Tuiuusiuniuasundas

Lﬂmmaz’L‘mmaawmﬂmwmwm > 60 JUNBUNTS
LiEJﬂLﬂ‘ULWlI“U‘u waruIddInunsIuAgly 15 Ju
TuuaTuiUasuLUag

1.1.2.2 50U < 5% V99RI7
seulilulasams

1.2 upnaaldannlasenis Va9, fowaud’ Wendlulasinig
2. N1sanATsssuLian/Anlgane

%“y112/19



O )

a P P a . . —
naanuLtuaaanadsds Small Medium Cap Equity 2 naan
2.1 muitseylilulasens Wawe? Wiamunsrunely 3 Juvhastuusfuid
| DA HAUIEADBA Alalasanns Tngliiodninaudiu
2.2 waneeluaniissylilulasnis YOU |
nsunlulaseinistuizesdisndnd

1 v o 1Y Y Y 1o A = 2 1 = K @ ' a X
WiguiuenI1ve95auUsEazIandaunas 1 Utuuaiuil vaa. Boninuasssuilvu/algineninaiiuiu

2 msdawedeyadosnseinlagismsivanvansuhliiulaldidamuleunsudeyasnanedraiis
3

AHuN1INUTENARMENTTINISMAURAIANEIIRIEaNNG Weuly wayisnislunisvenddieoniisamu azn1s
IUTEYUANONUILAI UTDINBINUTIY

9. 1ATREIBUIMITANUHLIHNINAFDIYDINDIMUTIM
o A ° v ¥ & v B
- inseslianmsivualvigawududuniszanldineg
ArsssuisunisveAuiliduluauvsinavisessesnaniinivua (liquidity fee) :
NaUIIMNIIY
dnsnAsTINllew liquidity fee lailiufonas (vasyarmiteamu) : 2.00

S18aZLDUALNNLAY :

1Y

im‘umﬂaﬂ'wmssznaﬁwu"saaww%é’fuLﬂﬁauwﬂaaaqwuaan lishnin¥esas 15 veayarmindaugrsvosnomu
waz / 3 seeziaIn1shionsemrilsamuliiiundi 30 fu

wdninausiuazieuly

inamﬂ’mvwmsmmaﬂmu quU|d|ty Fee Tudhgeanliiiiuiosas 2 vesyarmihamu lnsuitninnisas
nwedns Liquidity Fee 7iSonifiuass i’JﬂJmiuﬂ‘UQJammislﬁEJﬂ‘u‘Vi‘u’JEJaﬂ‘Vl‘LWii’e]ﬂ‘ULU@EJ‘UWLJ’JEJGGWLJ@EM GE
maivavnmmiaamawmaaqmmvmﬂLmJmﬁsimLuamﬁiuwmaammummauaﬂaamifm waz/Msonmativ
lszjmawswmmmsmamumwaamqauwuswmmimmm

Foaaans

- U3ndnnisveanudnsidsuuladng Liquidity Fee ‘1/1LiEJﬂLﬂUﬁ]i\‘llﬂmiJﬂaEJWWUGU’ENUSUWGQMS upilaitAu
awmmawmwuml’ﬂuimami S’mmmiLﬂaEJuLLUaﬁvm:uammimaﬂwmaawumaa‘uLﬂaauaaﬂ UaYNID
ivavmmmmamawmsamumvLismLﬂumﬁismusmulmmmaswuwaauswamms LLmlummmamﬂ’]sma
ﬂumaamﬂaawuwawuaaﬂ wag/ve lsifuntnssesnandensesiitmualilulasins Tnsusendanisaslnme
Iu‘mmaa%mumumauaﬂmmimLLauL’aulszwuawwmmmsmamummamqauwmwmmsmmm

. U3 seanuAYET AT A Beavaninas LAy M iouly was S Liquidity Fee fiuansaifums
szeznaNshensesitisau LLau/mauammismsmwmaawumaa‘uLﬂaawmaawuaaﬂlm

. inammisuam'guawﬁmuuwauasuammaawuwﬂ%um(mu mlﬁ’ﬂumiwmimu,avmamauiaLiaqmq q 7
Aedestunisliiedesiie Liquidity Fee TuSuinisiu

msfiasanlfiniedle

- Usdndnnmsasidugldnafidafinnsandentd Liquidity fee Funnssiilusias furhnsitinsidietesdlet

- USEmdnnsagiansanizeniiu quU|d|ty Fee Tnedvdnnslunsinnsandulunmuulouveuaguuameiiviem
dansimun Tneiarsanandadsing 9 FAedes Toun

1) muwuLLawmisumstnmsszJasmamwaausuaaﬂaami’m (transaction costs) WU bid-ask spread fiasunvasly
mﬂmsﬁzjasmsmwaﬂumummmvm“lﬁnmaiuﬂwssmwammumiaqm WaY/130 mumLLaumIﬁUmstmssmmumﬂ
neamuTINUa18n13 (n56l feeder fund %30 fund of funds) ifmmmumuLLamﬂﬁnmaaumﬂwum Busu

2) muwuu,awm%mamimﬁsmiu REPO L‘W’e)LﬂiﬂJﬁﬂ’]‘Wﬂaaﬂi@ﬂiUﬁiﬂiiumuﬁﬂiﬁm (63) waz/vise Aunulunis
‘Ui‘UI‘UG]316738UWU6LW6ﬂ6ﬂﬂUﬂ’JWNLﬂEN

3) ivmmammsmaﬂwmaaqm‘maauLUastmsJaqmaaﬂ WAEVTDTEELLIAINITNBATOMINIYAUYDINID
‘mmaaawuwaamﬂa'eNﬂuuiamamsaamawanmwa

a) ﬁﬂ?Wﬂﬁ@ﬂ%@ﬂﬂ@ﬂﬂui’m U ﬁﬂ']‘Wﬂa’eN"U’eNV]SWEJﬁUﬂﬂ’eNV]HﬂEJﬂSEN 13719
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5) W@i@lﬂﬁia\mu uIEJU’]EJﬂ’ﬁﬁ\Wlu maamuama“mmmaﬂmwaaumwu

6) ‘ﬂwsau i VIE]W%LﬂWU‘LﬂH@‘U’]ﬂm ‘wmaﬂikuam‘wcﬂaaa‘uawaﬂwiwwnawuimawu
I@EJ‘Ui‘H‘VWYﬂﬂ’]i’e]’m‘W‘UWim'ﬂ,‘ﬁ“U’e)llaﬂi”lﬂmﬂ’ﬁﬂ”lﬂim%@L‘VWQN‘VIEJ@EJLLa““Iﬁi’e)ﬁllll(ﬂﬁ’]uLLa‘”‘ﬁi’aﬂ'ﬁUi“LZJ‘LJ‘U']ﬂ‘ﬂ‘G‘UEJ
VILﬂEJ’J‘U’eNLV]’WIﬁ’]ZJ’]iﬂ%WI@LW@i%ﬁ’]M’]iﬂ@WLUNﬂ’]ﬂﬂﬂ’]EJI‘L!L’J@’]LLa“’N’e]ul‘U 3% sumv‘uu )

Iuﬂimwumﬂmmmua LIqUIdIty Fee ‘Ll UiHW%ﬂﬂﬁiﬂWNﬁiﬂLiﬁJﬂLﬂU Liquidity Fee LWNLWNQ’]ﬂﬂWiUiUQJaﬂ’]
‘1/|3‘1NEJﬂ‘ua‘Vlﬁﬂ’JEJE’Wﬁﬂ']iﬂ’m’)m%ﬂ”%’e)umuVIUIUﬂﬁ‘lj’mﬂEJVIiWEJﬂ‘H‘UENﬂENVI‘Ui’JSJ (swing pricing) (m:u) ﬁi@ﬂ'ﬁL‘Wll
ﬂ?ﬁiillL‘LlEJiJﬂ'ﬁ‘?I’e)‘U’WEJﬁu’JEJa\‘i‘VluVla”‘W91«!@14%14114?1’13‘11@50’1EJV]iWEJﬁN‘U@Qﬂ@QV]‘Lﬁ’JlI (anti-dilution levies — ADLs)
(m:u) LLa”ﬂﬁiﬂiﬂI‘US’J?Aﬂ‘ULﬂi’e]x‘iﬁJ’eﬂ‘Hﬂ’]iUiﬁﬁﬂ’NﬂJLﬁEJx‘ifdﬂ']Wﬂﬁ’eN@Ulﬂ

Iuﬂimwumﬂmmmua Liquidity Fee ‘Ll NN LIqUIdIty Fee ‘VILiEJﬂLﬂUIWD”‘Lﬂﬂa‘UL‘UWﬂ@ﬂVI‘U ’EJEJ’NVLiﬂWmﬂ’ﬁI‘U
Lﬂi@ﬁm@um’maﬂi“’ﬁﬂﬂL‘W@‘UiiL%WNaﬂi‘JVIUWNaUVl@’WLﬂWU‘LJﬂUNﬂ’e]‘WH’JEJaﬂVIUVIUﬁﬂﬂaﬂVIUIHﬂ@ﬂ%um@iU Lﬂi@\‘ill’e)
ubL?,J‘lﬂiJ’JG]ﬂUi”ﬂﬂﬂL‘W’e)’di'NNaWEJULLWUIWﬂ@QWULLG]@EJNIW

q

msﬂ%‘uyjaﬂ'w%’wéﬁuaw%é’aEJqmmiﬁﬁmmﬁaxﬁaué’uvgu‘lumi%’amw%’w&?ﬁuwaanamusw (swing pricing) :
nesuswialy
ansngegaliitiufesas : 2.00 VoA MIIEAI
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

- USEMdansasimundns swing factor gegnliitiudesay 2 vosyarmiheamu uavueninnsaziiarsanidon
151 Swing Pricing fwdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tnaailana
Usglewivosnasuuaziteveanududify

. svvmg factor fndnmslunsinsandulumaulsusuasunmeiuisniamsnun Taefansanaintadesg
5 Mgt laun

1. mummmmﬂmwmﬂmiszjasmamwaaumadﬂawu'ﬁ’m (transaction costs) WU bid-ask spread fivdsuudasly
mamwamsmi'wEJaumumuLLauﬂﬂfumsflumﬁﬂmammumiawu WaL/%50 mumuuamﬂ%mawamsaﬂmumﬂ
NOUTINUAIN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Hudu

2. mummmmﬂ%wmﬁmaiﬂi'ﬁu REPO L‘WE]Laim‘mWWﬂaENSENiUSiﬂTﬁJ‘UU’mI‘ViﬁU (613) wag/vive Aunulunis
°Ui‘lflfnmmmiauwumwaﬁmﬂummLasm

3, {jﬁmaau 9 foradnialueuan 7 vmmammuamwﬂaawamaﬂmwamawmmaafvm

il ‘U‘i‘l‘:}‘l/]ﬁ](ﬂﬂ’]‘iE)’lﬁ]Wﬁ]’]imﬂEU?JE]J\JJaUSUN’IMH’]iﬂ’]EJIGWJE]L’V]ﬁ]ﬁ]inllE]EJLLauﬂiﬁJﬁllllﬁlﬁ’]uuauMiElﬂ’]‘i‘U‘iuLlluf\]’]ﬂ
Yadeiinerteavivausavilaieliaunsasiiunislanislunaiaztouly w vaztu 9

« Swing Thresholds findnnslunisinsandulumuulevsnasuumeiivsendanstivun TaeRarsanan
Padusing o Tieados loun

1. ANNATDIVDINBINUTIN LYY amwmawmmwaaumﬂawuaamaq

2. WOSANITAYU uiamamsaam maamuamaummmaamwaauwaam

3, {jﬁmaau g foradniulueuan 7 vmmammuamwﬂaawamaﬂmwamawuimaafvm

il ‘U‘i‘l‘:}‘l/]ﬁ](ﬂﬂ’]‘iE)’lﬁ]Wﬁ]’]imﬂEU?JE]J\JJaUSUN’IMH’]iﬂ’]EJIGWJE]L’V]ﬁ]ﬁ]inllE]EJLLauﬂiﬁJﬁllllﬁlﬁ’]uuauMiElﬂ’]‘i‘U‘iuLlluf\]’]ﬂ
Yadeiiferteavivausavilaieliansasiiunislanislunaiaztouly w vaztu 9

« o0 veurlowausnils USEmannns a2lll4 Swing Pricing wSewu Anti-dilution levies — ADL wtanunsaldsauiu
wSesdielunisumsenuidssaninaaosauls

Soanudns

. memmimaamuawﬁmvuwammawmamwuwﬂmum(mm il lunsinnsanuasviesnavlaosing o 1
WAendostunisliadesile Swing Pricing Tufurhmsii

. U3dnnsveanudnBiuBsunUassne swing factor MiFuniiuass lomunaeitavesuseninng wilifiugns
mamwmwuﬂl’ﬁﬂmami

. inwmimaamuammmm%awmaawumﬁuLqumawum ‘mmnLﬂuaamawmﬂamﬂmummi‘wumﬂfv
wdesile swing pricing LLauinwmimmaam%V«maaawbumﬂanlﬂiﬁﬁumiwmm1LLaumammaﬂmimma 9
fidedestunisldiedesiie swing pricing lufuhnistu Msfiusdmdanisveanudnsiezliudsuulanisiuiu
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msla 9 vﬂ,mmLuumsmamauialﬂuawmamamumﬂmmama swing pricing T Suyingti usnn1ema
‘Ui”mgmLﬂmm%wmaawum%mmamamwamummiuulumammiaﬂLn‘uLaulmLLaviwmwwmaamw
Frsvdnedadiduniulalaiy Lilasunisdnassnieaamnu ézmLﬂuiﬂmmaswuw@wwwwms

nsisanlfiedesile .

. inammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing VILLmﬂG]’Nﬂ‘Lﬂ‘lJLLG]a”’mVHﬂ’ﬁ wmﬂmmawau
Iuﬂimwmwmmswmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁamalmwama’;ummmam%amEJ

wmaawuawﬁmmnamumEJUﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fiusemanns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) mﬂuammi

amﬂaawuwawumﬂ (switch in) inceyar1N1sUIeAUNLILamU (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂulﬂmmaﬁﬁusﬁwé’mmsﬁmum

AsssuLiaun1sYevieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiuiosas : 2.00 YosAAMIIEAI

SIUALLDUALNULAY :

wannasuaziouly

« US¥ndnnnsagiansuseniiiu ADLs ludnsasanliiiuiosas 2 vasarniizadvu

« US¥ninnnsagRiansauseniiiu ADLs ImawaﬂmﬂumiwmﬁmLﬂuiﬂmuu‘[smmmuLmewmwmms
Avun 1ngag E)EliﬂEﬂ@]ﬂ{]iuL‘UEJ‘ULLau‘MiE]‘Uiuﬂ’]ﬂLLaw‘MiaLLu’JVI’NUQUWUaQﬁ’Ium”Iu N.8.9. LA NI DEUIANUIEY
ammﬁaamuLLaumawmmmmmuwau Wil n13Rviue ADLs factor azdnilsdetladefiiedas leun

1) mu‘wuuauﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁm (transaction costs) 11 bid-ask spread fivdsunlasiy
amms&vamwawsaumumLLawm’lﬁnmsluﬂwssﬂmammumiawu WAZ/Y38 AUNULAY misumsmamsaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq ujumu

2) Glu‘Vl‘LJLLa“’ﬂﬂ‘*diﬂ&mﬂﬂﬁiﬂiim REPO L‘WE)Lﬁillaﬂ’]‘wﬂaaﬂia\‘ﬁUﬁiﬂiiu“UU”lﬂIMEU (613) waz/vise Aunulunis
Uiﬂ%mwaﬁauwumwaﬂaqﬂummuam

3) i’J%sJau 9 wmmﬂmsuus[,uamﬂm mmaﬂﬁwmamwmmmawaﬂmwwaawuﬁmawu

198 ‘Uswammsawwmsmﬂwauaﬂs”mmmimeflmsuaLwﬁmwuaaLLavmaaum%mLLavmams*divmumﬂ
‘i’]ﬁ]ﬁ]smmmﬁuaammmmsa‘mﬂﬂLwaiwmmaamLuumﬁimmﬂunmLLavLaau"Lsu o vzt 9

« M3tvunA ADLs threshold Sindhnslunisfinnsandulumuulevsnasuumsiivsendanistvun Tagusem
Samsazilsialadefiiedosiiioates laun

1) AN NARBIVDINDIVUTIN WU amwﬂaawmmwaaumawuaamaa

2) WOsANIIAINU uiamamﬁawu maamuamaummmmmmwaaumawu

3) i’J%sJau 9 wmmﬂmsuus[,uamﬂm mmaﬂﬁmuamwmmmawaﬂmwwaawuﬁwawu
wiusEndansenafiansanld mauaﬂ%mmmamdmamqmwuaEJLLavmaaum%mLLamaamsﬂiwmumﬂ
‘i’]ﬁ]ﬁ]smmmﬁuaammmmsa‘mﬂﬂLwaiwmamamLuumﬁimmﬂunmLLayLaauvLsu o vzt 9

- o vaurlavnuznile USemdans axllld ADLs wieufu Swing Pricing usanunseldisiusuaiesiolunsuims
AAssEn mAaesaule

Soanuans

. U3TMdnNsveaTIUANSTiaY ihfeyavesmbeamunnuia@id sldlunsinsanuas visesnaulasowing o 7
Aetestumsliiadesile ADLs 1mummsuu

. mwammiﬂuaamuamm mmwammaaamummswLaumwm mLﬁmL‘Uuaama‘wmaawuimummammﬂsu
\Sesile ADLs LLavmwammiavmaamsaammsmwumamﬂﬂlsﬁumswmszmLLavwsammaulaLiaqqu 9
Aendestunsldiadesiio ADLs TuSuvmisiiu mumwwmssmaamuawﬁwa]yimLﬂaauuﬂaqﬂﬁmmumﬂm R i
"meLuumsmammaﬂﬂmmwLﬂmmamumﬂmmama ADLs Tufuvinnnsiiu LL:umﬂmwaqﬂsmgmwmwa
Wheamuaunrse UE s nstuldanansaSonifudulduas ¥3EMsTenhTamuUitIsEmedanisen

Y
wiululeiviu ladlasunisdnassuiaeamu smLﬂuiﬂmmaawuasuamwammi 15/
#%uU115/19
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. U3dnNsveanUAnSTivzEuniiu Anti dilution levies — ADLs mﬂwmmEJmsmwmsawuLLavaumaau
WA N ‘maﬂnaﬂwmaaq‘muLLavaULﬂaawmaawua@ﬂ eaililaflenisfiAu ADLs threshold fiussh
sl iaumuswmmmsmamauammvwmimmwumamwmswsmLﬂu ADLs fiumnansiuls wasvoasiudnsd
’«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmaawum W38LAUNUIE
awuLLavﬂ‘uLﬂaswm&Jaﬂmaaﬂ’luﬂsmmmﬂmmLmewuswmmmsavmm@ﬂ,m
. U3WMdnnsveanuAnSiUasuulassngn ADLs mismm‘uaia lomunaeiiavesusendnanis LLmlmﬂuam’maw
Anualilulasans ImwiwammiavmmLmstwmaa%mumwauaﬂawuimLLav/maL'wlsmsuaﬂmwmmmi
WaoHUNeBUTuTENSansivue
msfiasaliieiesdle
- UsgndnmsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmms’bumamau
« US¥niannsenafiansaniseniiu ADLs Im&mvL‘LJums%Lawwvaumﬂmjamﬂimwama’sumamam%amwmaawm
gvidvesneauLiiv Uiy uamwswaauawﬁmwmaaﬂawu JAAuNI1 ADLs threshold miwmmmimmm oo
:uamezjasmwmsaqwuawﬁmaaﬂawummmmﬂuammimwmsmm (subscription) U’mmammsamﬂaawma
aaudn (switch in) sinAeyaAINsVIBALMIEawU (redemption) LLav‘mmaagammia‘uLﬂaawmaamuaaﬂ
(sthch out)
N4l 3’mavLaamaﬁﬂwsmmmmulﬂmmﬁmwmmmsmmum
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) uammwwmaamuuavauL‘LJa&JummﬂmmammsﬁmaﬂwmsawuuavauLﬂaauaaﬂ
2) mmmwwmaamuuavauL‘LJa&Jumua&Jm’mammsmmwmaawuuavauL‘Uaauaaﬂ
NauIEninnisotaiansandinua ADLs Threshold (1) ua (2) Tusedufidnatu )

- lunsdiffinnstiedasile ADLs 4 ADLs misnmﬂlmvmﬂaumnawu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mqﬂivmﬂ
L‘W@‘Uismeaﬂsvmmqawmfﬂmmuﬂ‘uwaa‘mmammmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadnialunissumdeuigAuniieasu
Ay ¥ Y o ' . .
srzandeuisamtinaun1svIsAuniigau (notice period) :

nawuswUN3lY

a

A v ' % ' ' A ' ! o ea
LELI'EIQﬂﬂ‘lﬂﬂ?&lﬁ\i‘l{!ﬂﬂ@\‘iﬂﬁlﬂaau%u%&aw‘!ugaﬂ’]Lﬂ‘l.!ﬂ’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

RIS EnIanisatwitnduran : 3 Suviinis

S1UALLDUALNULAY :

wannasLaziiouly

. inammiﬁ]vmmmvavnm‘wmaa‘mmsmwummLLaamwmﬂaumﬂmawmsJaawu (Notice period) loinu
navfilavesuitvdanis wilsiiiu Notice period amwmwuﬂlﬂﬂmﬂmi sammLLﬁNmammﬂaaawmaaww
LiaﬂLﬂ‘uasﬂﬂmmaswu%awswwms Lmlummmamsuum‘wmwuﬂl‘ﬂuim&mﬂﬂsmwmmiavLﬂmesﬂu
maaa%mumuﬁuauaﬂmmswLLav/‘maLauiﬁnmawswmmsmamumwmmqaumswmmimmm

. VEtmdnnsenald Notice period imﬂ‘uLﬂiaamaiumsmmimmLamamwmaaau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
annAaes LLav/mamaamuamavmmmawawaawawﬂmwuu 115 Notice period Liigain3nsdioifen
a1aliiiiesmelunmsudlalgmaninegewenanu mawmaﬂﬂmmuLﬂsamaiumsusmsmmLamamWﬂaaﬂ
duldun Liquidity Fee, Swing pricing, ADLs Tuamumim‘wmummawmﬁsmummmew,uaamﬂmimﬂuﬂimm
Fannuderanlsimnzan wazvsoonadodlimiuetesiolunsuimennudesaninagos Suldud
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau diordunisvzaenisldaou
Whgamu Loz wioonafedlitaniueiedlo Side pocket ansransintndrsynil wioliaansasmngldse
efiasmgauna vieeadedismiuedesiielunmsuimsmiuidssanimages sulsiun Suspension of Dealings
L:uaumiﬂiwumaamwmaﬂmasamaqﬂawm wagn15k Suspension of Dealings au1uusglaviisanamunasy
‘wm‘aawwmmaEﬂ,‘uﬂawumumﬂm

Soanudns |

- Tunsdlifinsld Notice period wagiimmilvinlidodltindosiloduse Uitmiansveanuansiiasu Juiasudsd
%116 /19
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1270 Notice period ﬁ?wdwﬁmﬁuﬁﬂﬁﬂﬁlé’mmﬂﬂﬁh%ﬁﬁﬁﬂﬂﬂﬁé’qg Wi Ustmdanserafiansanld Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsamaau 9

- U3tndnnsveaniudvdilasunlas fvunszeznandigiiomiiamudoudsamihieunisldneunheamu
(Notice period) swmmiLﬂaauu‘damammﬂmawmsaawuimmmaawuwawswwms usilailfiu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tneusendnnsaziameluniided
mummamﬂawuimLLavLaulsmsuawwmmmsmamumwawNauwuswr\mmsmmm

. inamm?uaamuammvuwamamammaawwﬂﬁuum(mu prlflunsfinnsanwasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinisi

nsnsanlfiedesile )

- Uismdnnsazidugldnafidafionsanidentd Notice period unnssiuluusiaziuvinnsidnisliiedesied

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistunisiansandulumuuleuvisuas
wINeUEMdanTstvue Tnefiansanandadesing q ﬁLﬁlmsﬁm [G

1) ANTNARDIVBINDINUTI WU am‘wmawmmwaauwﬂawuaamm

2) WaSANIIAIMU uI&Jmstiawu maamuamavmmmaamwaawmm

3) f]ﬁmﬂau 9 foraAntuluouian 7 ANanszyuan AW MANNING AN UTINAWY

il ‘uswmmmsmfﬂ‘wmmﬂmagaﬂsvmmmimsﬂ,wuaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvmumﬂ
Yadengateaifiaunsavilaiioliaunsasiiiunsianslunaitaztouly o vaztu 9

WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswialy
waunsvIsAUisanulisninfasas : 20.00 vosarmIngauansuesnem LT
Tngusenianisagldinarunisvighumidesauliiiy : 7 Twins
lunnsaurian : 30 Tu

S1UAZLDUALNULAY :

wannasLaziiouly
« USHNIANITAZANUA Redemption Gate yisnindesas 20 mamammwaauam%mawu ANNIILALLDN
Baseandulunuizivsendnnmstvun
. inammsavmmm Gate period g3@n laiiiu 7 Yuviing Tuwsiag 30 Ju mus1wazdenIsnsaulandulusny
RusEndanisinug

IuﬂimwmwammsmwumaulmLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsgisanany Redemptlon
Gate ﬁ]vlﬂjLawwvaummi%amaimwammumamammamwmaawuawﬁﬁuamawu maunwammwaauawﬁ
mmmaaﬂawuummmumamnmw Gate threshold wuswammsmmﬂ T@em mamﬁnaﬁmwmaawuammaﬂ
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