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AN5TIATIINGBANIS

6.  nsUawedayanishenivaimuiiu 1 Tu 3 v09 nowuilndanayuss Prime Low Beta a4 Juil 1
nuAS 2568 laifimstevitheamuiiu 1 lu 3 vesnguuaralayananila (Jamuaiunsansiaaeudaya

NstentIauYBIYARaVSENgUUARA LiTl website Y83 UAY.7 https://www.eastspring.co.th)

7. M1TNETUIRTIEIUNNTANUYBINBYUTIM

daudl 1 : dnsrdrunTanunAuIMINgeannIngduvseadya (single entity limit)

U [ Ag ]
1

vanewe: lunsaldunswddudsil Wfidernumieadu single entity limit vasgSurn Joenasians
VTOAFN WAIUsNTA

1. [URNINYSaRaS g UMNRUENNABNTAMEUIIUYDI MF

2. Derivatives on organized exchange

UsTNNNSneau dNIIEIU

(% w39 NAV)

1 | as1ansniesgive lddindnsndau

2 | e CS TaliAu 10%

3 | Gushavemansifisusinfudnifurnvdedeonnsians | Tl 200%
fdnwaweddlnagnaviedsil

3.1 ¥ credit rating a¢/luseu investment grade

32 uswanseeudu vodl lawgduhnudonsiansi
Ssunadudseiiv
(ismRurhnvidensansifisumidudnfiiiaguszasdlile

M3AHINUYDINBWL)

4 | A51EnsNISNWULATUNIUAIL Tl AU IA9T LAADRI LAY

ganin
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Usznnnsndau N8I

(% w249 NAV)

v Y
Y

4.1 Jussianswil asransnaniiou feendadiatuniy (1) 10% w30

nuanglne vioavvessumsmdvdisssmaildsu | @ dnhremmansiamuly

au v biusEnaugInasuImsndvdlulssmalney benchmark + 5%
4.2 \Dunsransiifdnunredndlaegraileiel
4.2.1 feenuvienannzileu
4.2.2 fpeniimsdametoyaitiunisimlu TneflseaziBeam
buufiling
4.2.3 lunsdifdunsansiifidmue fudrseniiosninvie
winfu 397 Yu sfuuiiuiiasy wegldlefdnuazay 4.2.1
yi3e 4.2.2 filnsegniunamastinadonduyaaadsil
4.2.3.1 5U1ATNINYE UTENRWU MIUSENLATARNIT0s
MINNYVIEINIETINAAATUNITIRY
4.2.3.2 5UNANTRRNEY
4.2.3.3 SUNANTRIATANATIEN
4.2.3.4 5UNASENSIAYATLALANTAINTIAYAS
1.2.3.5 UsTeMmansesiuldeiiogede
4.2.3.6 SUIATHAIUIEUAIVUIANAUALIUINL DU
Uszimelng
4.2.3.7 suensiensdsesnuaztiiiwisuszimelne
4.2.3.8 su1A15daa LU sEImnAlng
4.2.3.9 UTEmanmMIng
4.3 aueviglulszmelng
4.4 i credit rating aglusedu investment grade
4.5 lunsdidunnansiifitmunfusrseniiinnndt 397 fu 1t
wifuitasyu Festunsifouvdongluszuunes regulated

market

5 | niwdAudsi sfuliAusnadall udaus

5.1 anasyuiaansdoufiaanadoutonelunszauions | Snailaazgania
vdnninddmiudamuinlves SET (wilisufwsians | (1) 10% w3e
yuifeennananses sevisiidunsudlumgiienahlid | 2) dwiinvsmindaudiamu

Asiinaaunsiunannsndsevielu SET) Tu benchmark + 5%
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Usznnnsndau N8I

(% w249 NAV)

%
LY

5.2 asnasuneenlagusEnidnastuaunganeglng Fau

¥

v

99U ENAINA1ITV8 T UNTEAUTBUNL VA NNTNEANS UL

Y

1 1 o

aeuiilures SET (uildsiudausgniiogseninadiiunis

Y
[

wilumgiioraviliinisifinasuiueenainnistenelu
SET)
5.3 sufleglusewing PO iflensannsdeudonioniu 5.1
5.4 Tuddnuansdvseyiusisisusunnindeievesgeen
AI1EIUIRAHRYA (issuer rating) aglusesiu investment

Y

grade

1 a

5.5 sanssudall fgdynnil credit rating agluszdy
investment grade

5.5.1 reverse repo

5.7.2 OTC derivatives

5.6 98 infra ¥50UUIY property il

5.6.1 anvsduutoneviosgluszuing PO ilensaansideu
Fonelunszaudonevdnminddmiudamusialuves SET
(wilsismdamesananiegserieduiunsudlumgiionssi
finsifinaeumhedanaesnannsienslu SET)

5.6.2 Wunhevonemuinlildtidnuurnszarenisamulu
Aamslassasneiugiu edon3amsng viednsnisid wdus

nsel (diversified fund) MUWLININE1TNUAKUA

6 | wue infra visenuie property venawuniianuuensyane | ldiiu 15%

§ A a a

nsasulufanisliassadieiiugiu edwnsuning wIedns

AN5607 kAANSal (diversified fund) ANUwUINIANEITNITY

v

MUUA uazlldnwazay 5.6.1

[y

7 | nindduduuenmiloanniiseylude 1 - 1o 6 (SIP) saufiulsliAu 5%
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duil 2 : dnIdIUNTTAWUNAIUIUAIUNGUAINTT (group limit)

Usennnsngau ans1dIU

(% w249 NAV)

2
=]

nsasulunindduvesusenmnusenieglunduianmsidediy | liiudanladnsmieisil

<

e lugdyalugsnssumensRuiuusemang 1 WAL

9n31lazaendn

(1) 25% 130

(2) tminemindauiamuy

Tu benchmark + 10%

e Tunsdiluninddusail lufdomwunineniv group limit
1. RuenusensasineumRuenien1SALEUI LYY MF

2. Derivatives on organized exchange

dauil 3 : dnsrdaumTamunAILIURINUTTIYNSWERU (product limit)

Ussnnnsndau N8I

(% w249 NAV)

1 | néndgusad saufuliliiu 25%

1.1 fuanidu vieddyny iy Afdeulamudsuiions MF
lanfiunisiuinissuleudnsisensedlunsianslaniuisnig
fingyanefvusssediteulalyd MF ansnsauefugeenas
asla

1.2 Rurhnuensiasifisusintudniifissesnainisianiiy 12
Lou

1.3 total SIP mudie 7 vosdudl uildswdmsiansuil nsnans
Ao fdnuazasudoudd

1.3.1 3 credit rating aq’luizﬁw‘\;’m’i’] investment grade 3ell

i credit rating

2 | reverse repo laiiAn 25%
3 | Securities lending laiiAu 25%
4 |y CIS LaiiAn 20%
5 | %y Property laiiAn 15%
6 | Total SIP &sldun sauiu Ty 15%

6.1 nIWFURUTe 7 veddudl 1 : SnTIEUNTAMUNAIUIN
PuKpaNVSNEAUIaada (single entity limit)
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Ussnnnsndau

ANSIEIU

investment grade/ unrated)

6.2 951813918 A51ENSNMtRUTTSURUAUY LR FINT
ansuay/visereannansisnImausaamuls (non-

(% w249 NAV)

(Hedging)

7 | Mawigsnssu derivatives NiingUsgasAien1sanaudes | Lifiuyarianudesiied

wue): dusunisasnuluduiinuiensiaisiiisuindurinienisaiuanuvesnemu lifiveaniivun

ey product limit

dauil 4 : dandumsamuiawIunuanulidiuladelufianisiamu (concentration limit)

Ussnnnsndau

INTIEIU
(% w39 NAV)

1| Aiuvesusensglasenils

NNNBWUTINAUNElANTINNITVRY Uad. SIeReIN
AOILTTIUTUVDIUTENTINAY < 25% VBITIWIWANT
oonssiaumasuTniy (ddusunisierues
NOIVUIYANY)

2 | asransnill asansnaniianu veseansny
Tasenils (Wsmdwsansvilniasglne)

2.110Au 1 Tu 3 vesyarmlEun1anistiu (finandial
liability) ¥0egpanaTa1ssetuy aundamelily

WwMsdudmiuseusveviiaaydanga e lu

¥
IS =]

nsiingeenasIasiniiauninmsluneenlviineu
AsUTOUTTEzIa T nlukazdaluusinglusy
N133ud1dn Uad. 819dyar1mtaun1anisiiy
AINA1INITINAULAAMTFUNIINITIUAUGY
nsRuananaenlalaedeyanildunianisduiy
swfesdudayaiiinisweunsidunsvialy
waglunsdingeonnsasliiviiduninistunuy
Wakelllusunisiiudmsuseussosiiai vy
g Wilddnsanliiiu 1 lu 3 vewarniseen
LazLEUeUIERTIaINTelued ponTietuly
& 1% aay vy =
$19a38 Liuusdlunsaifigeanasansiaiinistuuuy
filing Tua nwagid ulasinis (bond issuance
Y [

program) Tina1satdusielaseanis

2.2 lunsdinnewuaulunsasaudeilneduns

a1sneenluiluazdl credit rating agluszaunindd

investment grade #38lifl credit rating T4 uaa.
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Ussnnnsndau N8I

(% w3 NAV)
amuiianaunelinisInn1sues vas. 51y

Wernuswduliiiu 1 Tu 3 vesyariniseenuay
auerieasasfainandumeads uudnsdil
aaﬂmwmﬂﬁﬁmsﬁ'mwuLLamﬁwms%@yjams
duavienannsngludnwazidulasinis (bond
issuance program) Tiiansadusielasanis

Snsrdunu 2.2 ldldfunsdfunsansiioaning

qﬂﬂaé’]’qﬁ

1. 5. V4. %39 UA. ANUNMINEIeIegInaanIvu

N1308U

2. 5UIANTRUEU

3. SUIANTIANTALATIEN

4. SUIPSIBNISNEATLAZANNTININENT

5. UssmmansesduTeTiagende

6. SUIAITNAILIIANMNIVUINNANUAZTVUINY BULAY

Useindlneg

7. swasiiienisdseenuasidusUssndlng

8. suIATPAAINwAIUsEINAlNg

9. USENUANNSNE

10. @antfunisiuszninassmaiiussmalnedu

au1%n

11. andunsRusnaUssmanidnuaginuasfe i
yppanIu 1. - 9.)
3 | v CIS vasnamulanasyumils - ladAu 1 Ty 3 vesdrwiuniiay CIS vanunves MF

v3enaamu CIS frsuseinafioendiey

- dnstesulidldiunisauaadl
S o

(D nsasuluniie CIS veaneanun danymy

AsUBIUAIT TaelasuAuiurauaIng1inaIu

= <

(1.1) dvUALA

(1.2) Insvulvidlaeiionglaiiu 2

(1.3) te@uevesagawmuluandng

4 | mhw infra Yeanamulanamumil e 1 Tu 3 Y9eduiumiig infra NauAveINBINY

infra ieonletu Liuuiduniag infra vaenesyuil
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Ussnnnsndau N8I

(% w349 NAV)
a o v [ dy Y v 3
HANWAUTAIUOIUAIU I@almummmu%umn

A1nay

)}

I3

(1) YvUaLe

(2) dnnsulvsllaedionglaiiu 2 Y

(3) tauavigsanamuluening

5 | iy property mamamu"lmnamwﬁa TaiAw 1 Tu 3 999971wURUIY property FATTREE
N®3YU property Asonnuietu uumidunuae
property waaﬂamuﬁﬁé’ﬂwmzmué’wﬁaﬁImaléf%’u
AU UINETNY

= <

(1) Uaurna

(2) Innsuulndlaeiionglaiiu 2 U

(3) wauavgsiegamuluinii

Malinsmwadndiumuuleuisnisasusarsnsdunisamubidulunulssmannenssunmsiiuaainyu

FWYNITAY
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8. M1919AsIIIieN [unauuny wazAld1enmuadliTaniiuainnesnusiu wazdioniieau

Y2959 uTUYTIAATUN 2 NUATWUS 2567 Aedul 1 NUATWUS 2568

Arsssadsunazanldgneniseniuainnasusiy (GevazdeUvasyarmninddugnsvenamys)

RGN Boniuase RGN
eNISABENLAUY BNSINUIATING 2 NN 65 — 2 NN 66 — 2 AN 67 -
1 NN 66 10NN 67 1 NN 68
1. ArsssuteuuazAnldangsrunamuanUssananisia
o A555ULHBNNITINNTT iy 2.140% 1.604% 1.603% 1.605%
. Asvuuugauanauslevi L3ifin 0.064% | 0.021% 0.021% 0.021%
o ASSSULENUNENLIUYU TaiiAiu 0.134% 0.134% 0.134% 0.134%
o AlIeDue laiiAu 0.872% 0.012% 0.008% 0.009%
2. Ansssueunazanldanenussanunis 4 - . . .
" AIUNINYAIN 1949 1949 198
Taila
SAUANS TNz AN TTIeNIIUA laithiu 3.210% 1.771% 1.766% 1.769%

newme 1. Asssudounisians Asssuilloudauanadsslovd wazaAsssudouuensloy dns3ey

o

azaod vesyaRmINGAu I sindeyarmiauiomn Yuudaisssdounisdans
AouanaUszleny wazwmensdou a Jufidiuon

2. AsTsullenn1sIANT AsTsulluudauanadsylov warAsssullsnuneveilouvatunay
yianmhoamuazdunandu % vesyarmindauansiaadenuelnniisasuiy

3. gn50ulATeNTs / MFeNAUITas A Baaiuua
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o Ay '

Arsssadsniiieniiuainddsdiaviadtaniaeasnu (% vasyaAmiaeamu)

CERIGURER

a o 3

2567

ASTTUHENNSMETEaIYY

TailAu 2.140% 0.535% 0.535% 0.535%
(front-end fee)
AsTIlENTS U AU Ea Y - 3 3 3
Laiiu 2.140% gnLIY NI Clalei!
(back-end fee)
AsssufleumsduiAsumieamu o
TailAu 2.140% 0.535% 0.535% 0.535%

197 (SWITCHING IN)

AsIulEuN SR UURs U Ea Y 19y 2.140%

YALIU gL YALIU
280 (SWITCHING OUT)
5 U7 AN
AU 1,000 wiag 5 UM fianigasyu 1,000 wiae
, - , (AnFsssutienty (AnAsTuLEntusl 100 UM
AeTTUllsuMslauniyamu \ . s
1 100 U we kAL 1,000 Unsiansa)
wekdiAy 1,000
UINADASI)
5miﬂﬁ3umguﬁﬂumiammmﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.28

NUBLNS

1. fsssudensanansmnyariiiu Mgsiaemzyten®dulauda (i)

2. Usdndnnisveanudnslunsioniiuamsssudounisvienheamuiv faamuisasnqunsounas
Ussnnvosfasuliivinty el vsndansasvesniunisfenfuassadeudanandmiug
asuusznansuilavydderemisamuiuuitninnislasnse Wun dasmuanidudils
wanavmails SefadetulaonsysdydRvanninduarnainndnming w.a.2535 fasuaoiud
%’méﬁgﬁummwwﬁwﬂ’zgzﬁ’aﬂszﬁ’ué’qﬂu W.A. 2533 g3naUsEiudinnazUseiudy suimsianizia
nosudsnassinneldnisianisves vas Saviause Sodmieamuniunsusssiuseiudie
viefiFonin nsusssiusEAuTinmuminamu (Unitlinked) vosuiemusefuddn 9 vaa.dav
aUss weunmneliiudaiuayunseviesudony

3. dhussuarmheamu (Spread) avgmindudwiennduresnamu fdwnu et ludsad
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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amﬂaﬂwmaawuaaﬂ war/vie llAuniszesnandensosiiruunlilulasins Tneusendanisezilawely
maaa%mumwauaﬂawmmLLa nulemsuawwmmmﬁmamumwawwqaummwwmimvmm

. VA sveanUAvRTIR T sas BsavdninuTuas e deuln waysne Liquidity Fee fiuansaffuma
sEEnAINTHeATEIIILaN LLau/‘mamammimaﬂwmaaqmumaauL‘Uaauwmaawuaaﬂlm

. inmﬂ1iﬁuazmuawﬁmum%uamammaamuwﬂ%um mu)uﬂﬁumiwmsmLLavmammmﬂ,ﬁ]Lﬁ@qmq 97l
Aendestumsiiiadasile Liquidity Fee Tufurhnsiiy

msfarsanliiedesie

- Us¥ndan1saniludldnaniafiansandenld Liquidity fee Fuansstuluusiaziurinnsfiinisidiededied

. US¥ninnisaziansaniseniiy L|qU|d|ty Fee Tnefingnnnslunsiansandulumuilovisuasiumneiusim
dansimun lnefiarsanaindadusing 9 FAedos Toud

1) mmuLLaumIsumsmﬂmiqjmnawswaau%aaﬂawuim (transaction costs) 1 bid-ask spread fidsunvasly
mﬂmiffzjamEmswaaumumuavmiszmaiumsmmaﬂmumiawu uaY/%3e muwuua%ﬂ%mammiaﬂmeﬂ
nNoUIIWUaENIg (n5el feeder fund 138 fund of funds) S’JQJmeVIULLa‘“mI‘UmEJE)‘LWILﬂEJ’J‘UEN Lﬂumu

2) FuyuuazAlidnenisingsnssu REPO LwaLaﬁmanwwwaaaiaaiUﬁﬁﬂiiumuﬂmimm (61%) waz/vize sunuluns
UiuslfmﬁmsauwuamaﬂaaﬂummLam

3) 'iu@‘Ullaﬂ’lﬂ’I?U’]EJF’]'LMU’JEJaQMUMiBﬁUL‘Ua&Ju‘WU’JEJaW]‘L!@EJﬂ WAZYTOILELLIAINITNOATOINUILAUTDILTD
umaawuwaamﬂaaaﬂuuismamiaamamaﬂmwa

4) ANNAFBIVDINDIVIUTIY 1L amw&waawawswaauwﬂawuaamaﬂ

5) WaTAN1TAINU u‘lamamsaamu maamuama”mmmawswyawawu

6) Yadudu 9 foraniuluowian fnanse wuamwmawawaﬂmwwnmmmmawu
Imamwammiawwmsmﬂwamaﬂsummm‘amalmama%qmaaLLaumaammmuLLa yisn1sUsiiuantady
mmmmaammmmmwﬂmLwaifwmmmmLuumﬂﬂmﬂuna%muanuisu o Tty 9

- Tunsdifisinnsliedesile Liquidity Fee i inmﬂ’lia’lmsalﬁaﬂmu Liquidity Fee memmmnmi‘diumam
mwaaua‘wﬁmEJamiﬁwsmmmwavmumuwﬂums%‘mamwaamamawumm (swing pricing) (&1il) Wionmsiiiu
mﬁiiuLuaumi%amwmsaﬂwumavwaumwﬂumsﬁaamawswaaumaaﬂawusw (anti-dilution levies — ADLs)
(1) LLavmmm"LmamumamalumsmmsmmLamamwmaqauim

- Tunsdliifinisldiedesile Liquidity Fee # Guan Liquidity Fee wssmLﬂulmvmﬂaumﬂawu amﬂiﬂmumﬂ%
LmaauaummaﬂiuaqmLwamimwaﬂimumaawmammuﬂumaa‘wm&Jaa‘wuwmmaqmuiuﬂaﬂwumalu wSesile
uiulmmmﬂsvmﬂLwaaiwwamauLmuiwﬂawul,mazmlm

msﬂ%"uQaﬂ'w%’wéaqu%ﬁqEJqmmiffhmmﬁasﬁaué’unu‘lums%amw%’wéawmnamui’m (swing pricing) :
nasyusIIIY
dnsngegalaiiiuosas : 2.00 vosyamvuILav
ﬁ?ﬂagﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

SNUASLDALNULAY :

wdninausiuazieuly

. Uii&ﬁ/lﬁ]ﬂﬂ’ﬁﬁbﬂ’]ﬁﬂﬂﬁmi’] swing factor aqam"l,mﬂmaaaw 2 mawamwmaawu LAZUIENINNITAZNANTUNEDN
151 Swing Pricing V]L‘Uu Full Swing Pricing %38 Partial Swing Pricing mm@awuﬁ]‘uawiwwwmi TngAilang
Uiimjwuaaﬂaamuuamaammaammﬁumﬂm

. svvmg factor zmaﬂmﬂumiwmiwLUulUmqu&JmaLLauLmammuswwmimwum Tnearsanaintadesng
9 MAvITe lawn

1. mu%uLLa”ﬂﬂ‘UmEmﬂmiﬁuamﬂwiwaau%ﬂﬂawuim (transaction costs) 11 bid-ask spread fidsundasty
mﬂmiﬁziaﬁmamwaaumumuauﬂ”flsumaiuﬂwssﬂmamaauﬂﬁawu UaY/%70 mu‘muua ﬂ’]GL“Uﬁ]’]EJVlﬂﬂLSEJﬂLﬂUﬁ]’Iﬂ
NEINUTIMUAIENI (n6l feeder fund %38 fund of funds) s:mmmumuum/mam%maaumﬂa’maq Huduy

2. mummmmﬂ%mst'ﬁmﬁiﬂiim REPO LwaLaimmwrwaaqmﬂim'ﬁﬂﬁmumiwm (%) way/1e muwuslumi
UiiﬂfzmiflmsauwumwaﬁmﬂummLam

3 ‘U’«awau 9 %E]W‘ﬂLﬂﬂ‘UUIUEJU’]ﬂm ‘mmaﬂskuEmWWﬂaawawaﬂmwwnawusmawu

ol ‘Uswaﬂmimf\mﬁ]ﬁimﬂ‘u‘uauaﬂivmmmimEfLmJamaf\]iwuaEJLLavmaaumwuLLa”mami‘Ui“Luumﬂ

‘{jf\]‘i]EJ‘VILﬂ?]TU@\?WI'W]ﬁW%J']ﬁﬂW’]VLﬂLW@IM&’]@J’]?GW’]LUUﬂWS‘lﬂﬂ’]UGLUL’Ja’]LLa“’LQE]‘LII“U 3% GUEU“"L!‘L! i % 14/ 20
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« Swing Thresholds findnnislunsfinnsandulunamleuswazuuimafivisndanistivue Tnefinnsanain

Yadusing o MAeades laun

1. ANNAGDIVDINDINUTIY 1 amwmawanmwaauwﬂmwuaamm

2. WBSHANITANY uiamsmiawu maamuamammmawsw&Jauwmwu

3, {Jﬁmaau 9 forainiuluouan 7 AnansznuanmagesvemanMndTinaauTmammu

Wil Uiw%ﬂm3@1aawmsmﬂwamﬂivmmmsmsfl,msuama%wuasJLLavmaaummuLLavmamiUivmumﬂ

HatoiiAeatoarhiiaunsovildiftelfausasidunsidmelunauasdouly a vaetu 9

- oy vauglavausnils USEmdanis aglalld Swing Pricing w¥eufu Anti-dilution levies — ADL wilanansaldsauiy

wissdlelunmsudmsanudssaninedesduld

Foanuans

. ‘uwmmﬂ1s°uazmuawﬁmmuwamamammammmmmm @Dt lunsinnsanuasndesnauladewing 4 7

Aendestunmsliiadesile Swing Pricing Tufurhnistu

- U3tmdansvoanudvsiuasuuiassng swing factor MeniAuais ldnugasidavesuidninns udliifusng

aﬂaﬂwmmml”ﬂﬂmqmﬁ

. inamm‘ssuaamuawsmwmm%wmaawummiwmumaLszm imLﬁmLUuaamammaawﬂmummimmﬂm

w3nsdlo swing pricing LLauinammiﬁ]um&JamawmaanmbumaﬂmﬂﬂlﬂumiwmmwLLaumamau‘lmaamq 9

ffetestunsliedesile swing pricing Tuuvnistiu vetiusEndnnisveanuaniiazliasuudassdiiy

A5 9 wlﬂmLuumsmammﬂaﬂﬂLLm‘mLﬂwuaanumﬂsumimma swing pricing lufuvhnstu wimnaevas

ﬂiﬁﬂgmL‘UﬂmﬁnawmaawummmmamﬂmuﬁuamummiuuiummaaLifJﬂLmJNulmLLa”swmiﬁaawmaaww

FrseaedadiSoniulilady Lildsunsdnassmieanu Sadulumunaefiavesusvnians

msfiasanldiadesie }

- Ustndanisanludldnaniafiarsandenld Swing Pricing mmammﬂwmauaummi mmﬂmmaaﬁaﬁ
unsdifuendansiansald partial swing pricing avLﬂuﬂwﬁmaww’mmmsszjaﬂmaiwama’gwuamam%ama

wiheawugvdvesnesuiisuiuyarminddugrivismuavesneauiiaiund swing threshold fiusendanis

v Iﬂwuamsaasmwmaawuamammﬂawummmmﬂmmmi%awmamm (subscription) UINYAAINTS

amﬂaawmammum (switch in) WnMeyarn1sveAueamu (redemption) LLaUMﬂmammmiaumaau

mmamwuaaﬂ (switch out)

Wil mJavLaamaﬁmimmmmﬂﬂmu FB7usmTansiue

ArsssuLeun1sPeueniteauiaziaudunulunsgoviensndduvainaamusan (Anti-Dilution Levies - ADLs) :
nasyuswlY
dnsngegalaiiiuosas : 2.00 vosyamvuILav

NUALLDUALNULAY :

wannasuaziiouly

- UstndanisariiansaniSeniu ADLs Tudhsguanliiiuiosas 2 vesyarmiivamu

. Uitndamserinsandenidu ADLs Tnssindnmslumsiivsanidulunmulsneuasumeiiioniams
AU ImavaamzﬂmgsvwauLLavma‘UivmmLavmaLmeaUgmwﬂmumm N.8.0.LALYS DAUIALUSEN
dnnsawuLazieneUieun9dy sl n1sfimua ADLs factor greilefadadefiieatos laun

1) funuLay ﬂ’ﬂ,“ij‘i]’lﬂﬁﬂﬂmi"ZIE]‘U’lEJV]SWEJE‘W‘UEN'F]ENV]US’J@J (transaction costs) k1 bid-ask spread fasunlaly
ﬁmmﬁézlafm&mswaaumu‘muu,a“mi%msf[,umﬁﬂmammumiawu WaY/1150 AUNULAY ﬂﬂmwmmiaﬂmumﬂ
ﬂawuifmﬂmama (N30l feeder fund %3 fund of funds) 'memwmmmﬂmm'&Jaumﬂa’maa L‘Uumu

2) Glim‘uLLauﬂWI‘U%WEJﬂ’li‘I/]’]ﬁiﬂiiiJ REPO LwaLaiuamwmaqsaﬂiUﬁiﬂsimmfﬂmm (63) waz/v3e Aunulung
UiuiﬁimmawsauwuﬁmaﬂaﬂﬂummLam

3) {]ﬁ]%au 9 forainiluauian fkanss wuamwmawawaﬂwswawﬂmmusmawu

7199 inaﬂmia’m‘wanszuﬂsuﬁuauaﬂiummmsmEf[,msuammﬁwuasJLLamsaaummmuamsamﬁﬂiuLuumﬂ
Haseiiintouihfiannsarldielransasidunsldmelunawasidouly o ety 9

« M3fvuA ADLs threshold SindnnisTunisiinnsandulumuulouisuazwumneivismannisiivun Tngudem

IANN59LANNIDITTE M NETRMNITD bakkA
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1) ANTNARDIVBINDINUTI LYY amwaaawawswaauwﬂaﬂmaamaﬂ
2) WesANNTAWU u‘lamamiaamu ARBATUANIY mmmaamwaaumawu
3) Padedu 9 foraiuluowan 7 wumaﬂimuamwmawaWaﬂmwwammsmawu
Wwitlusdmdanisonafiansanly GuauafdiummmimsflmamwswuammumaaumﬁmL,Laumam?diuLuumﬂ
Hodeiifedevhilansovldfeliamnsamidunsidmelunaesdouly o vty 9
-0 mmﬂmmwuq U3endnn1s avldld ADLs w¥euu Swing Pricing wianunsaldsufuedesiielunisudmsany
@esannaaosduls
Sodnuans
. inamm‘a‘uaamuammwmmamamammaawuwﬂ“ﬁ‘u@(mu) wldlunsinnsanuasvdesnauladesing 4 7
Aendestunsldiaiosile ADLs ’Lmummiuu
. mwmmmwaamuawﬁmumm%wmaamummiumumstfm i’JiJL“U’lLUUEJE)GWE]‘WLJ’JEJﬁQWiJIU’J“LJ‘I/Hﬂ’]i‘V]@Jﬂ’]ﬁ‘U
\Sesile ADLs LLav‘uwmmmiﬂvmaamwuwawumﬂmﬂﬂiﬁi’ﬂumswmimLLavmama‘tﬂ:«aLiaﬂmﬂ 9 il
Aendostunisldiedesilo ADLs Tufuvinnsiiu muuswﬁmmsmaamuawam%mLiJasJuLLUaamsmmums’lm K i
"meLuumﬁmamauhlﬂummmmﬁuaaﬂumﬂmmama ADLs Tufuvinnnsiiu memwamﬁmgmLﬂdﬁmézia
‘wmaawbumwmmawmwuaaaummiuulummmLssmm‘uwulmLLa FIENsTen LA Ut sEmedaiEen
viu el Lildsunsdnassmeasmu emLﬂulﬂmmaawuﬁlﬁummwmmmi
. W3Idan1sveanuAniavSeniiu Anti- dilution levies - ADLs ﬁl'mwwmmamiszjwmaaﬂwuLLauaULUaEJu
wagamudn mammwmaaﬂmuava‘uLUastmEJawuaaﬂ esililalenisfiAu ADLs threshold fiussh
Svald immmwwmsmaamuammvwmimmvmmamwmstssmm‘u ADLs Funnsetuld wazvoasIuansi
axfifesmuadiudnlunisSeniuaney sw‘mmsﬂmwwawmaawuua amﬂaawmaawum YIDULAUNLLEY
QRVIIGE a‘uLUaawm&JaamuaaﬂiuﬂimmmammLmewmwammﬁa Auuale
. MR sveanuAYEIURaunTassns ADLs mismmmm Iemunaeitiavesuseninnis LLm"Lumuamwmaw
uualilulasinig Imsmwmmmi%LﬂﬂLwaiuwuﬂaaﬁuﬁznumumauaﬂaawuiaml,aw/maLaU"Lsumaamwammi
WIoHIUNTR B UTIUS T AN SR
msfarsanliiedesiie
- Us¥ndanisaniludldnaniafiansundenldnisGeniiu ADLs Fuanssfuluusiayiuinnsfiinisidiedesdied
- UitndanisenafiansaniFeniiu ADLs lngay L‘Uum{[mLam“aum1ﬂ1isnasznalmmmmusuaqmméaamwmaawu
qvisvesnemuIiguiy mammwaauamammumaqﬂawu JA1LAuN31 ADLs threshold miwmmmimmum Tnei
uam%mwmsJawuawﬁﬁuadﬂamummmmﬂuammi%awmsamu (subscription) mﬂmammiamﬂaswma
aamuin (switch in) indneyaAIN1sUIEAUMIIEAIMU (redemption) LLavMﬂmamammiaULﬂaawmammaaﬂ
(switch out)
7199 swauLastﬁmimmmmuiﬂmmﬁmmwammﬁm‘vmm
« USEMInnsimunA ADLs Threshold Imalwammmalﬂu
1) Naﬂ’]m‘i“{laiﬁU’JEJNWULLauﬁULU@EJUL‘U’I&J’IﬂﬂTIQJaﬂ’]ﬂ’]i‘ﬂ’l&JﬂuMu’JﬁJanmLauﬁUL‘UaEJuE]E]ﬂ
2) :uamms%awmaawmmaamﬂawn:mua&JmmammﬁnsﬂuwmaaﬂﬂnuLLayaUmawaaﬂ
MsuIEninn1se1afiansandimun ADLs Threshold (1) uag (2) 1ui°’m‘v]mmu )

- lunsdifisinsldindeilo ADLs & ADLs 1/1Lsaﬂmulmvmﬂaummawu amﬂ"l,iﬂmumﬂ:uLmaauaﬁﬁ?maﬂi”mﬂ

q
& A

L‘WE]‘UiiL‘VﬂNaﬂiu‘Vl‘U‘VlNa‘U‘VlaWLﬂﬂ"UUﬂ‘UNE]@M‘LHEW]EJWN@WIHIUF]E]WMG]’GIU LmamauluimmmﬂiuamLwaaiw
HanauwnulvinemuLsagidla

- MamuuaReulunIadediialunisiumdsiefuniisasyu
Ay Y Y 1 = ' . .
szzandesddlmiinaunsueAuniaeamu (notice period) :

nagwuslY

a

Woagtavilgamudainislanaunilsamuyadaniunda : 15.00 % vesyarmingaugns

q

14 14 a o W 1 Y v o
ATADILAIUIVNIANTTAIUUNUULIAN : 3 TUINNT

NUALLDUALNULAY :

naninaeiuaztouly
- USEndansagivunssegafiioniiamunewudsaminneunisiadaeumiiuayu (Notice period) lanu
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favfilayesuigmdanis usliiiu Notice period mamwmmmvl,ﬁuiﬂidmi Sammmmammﬂaaawmaaww
Liammesaimmmaawu%amwwmi Lmlmmmmaﬂwumwmwumiﬂu‘imqmﬁimsmwwmiﬁlummmaﬂlu
mﬂaa%mumusﬂauaﬂawmwLLau/‘manulémfuawiwammsmamumwaqmaauwmwammsmm@

. Uatmdnnnsenald Notice period 'mmuLﬂiaauaiuﬂﬂ5in15ﬂawuLamam‘wmaaqau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvialnIoslodu g]IG]EJWR]’]iﬁmmﬂ
ANINAGDY LLaV/‘mamaamuamavmmmawswaaumaﬂﬂmﬂ,u“umvuu 111514 Notice period g giATeslaLRg?
a1aliiissmelunsuiludymanimadesveinau Gmmﬁmaﬂ‘usauﬂULﬂiamdumimmimmLamam‘wmad
uldun Liquidity Fee, Swing pricing, ADLs GLuamumim‘mmmmawmmamwwmeumaamﬂmiﬁmduﬂsmm
Fannudesaitlianeay uazvitoonadediuiuaiodiolunmuimeanudaninages suldun
Redemptlon Gate ’Lummmvlmwﬁummawaﬂmwﬁluwumaimmewamam'ﬂmau Wedunsvzasnislaneu
wihgamu Lavvieanadeddsuiuiedesile Side pocket Wansnansimintnsenil visollanunsasmngldsae
sm’maummma vieonasedliTuiueiosiolunisumsanudssanimaaes suldud Suspension of Dealings
Luaumsmkumaamw&waaﬂmammamawu wawn13 Suspension of Dealings aziluusslevinonauuazy
Mmaawuwmmaasluﬂmmuwumﬂm

<
<

YOATIUAND

- Tunsdliifinnsly Notice period uazfimaivihliideddiedosdioduse Uswmmamaamuammyﬂgumﬂummw
#2710 Notice period uuwummﬂ‘umm‘vﬂmmmﬂﬁmimwmiwmsma sll U3emdanisenaiiansanld Notice
period iwﬂULﬂsmmaau imm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsamaau 9
- U3tmdnnmsvesnudvsidsunlas fvuasseznaiifiemesamudodsaamihneunisideuivamu
(Notice period) mummimaauu:Uaa:uammﬂmau‘mmsJawulmmmaawuﬁmawawmmi wsilsitiu Notice
period aqammmuumlﬁuimamiu,aylummmammum’mmmmﬁ‘luimami Tnguseninn1sazilamelunilsded
mumumamaﬂmmsfmLLavwui%mawwmmmsmamumwaqmqawmwmmsmvmm
. inwmsmaamuawﬁwavmsuauamawmaawummjum (D lunsfinnsanuazmdesnaulaBewing 4 1
Aerdestumslidia3asiie Notice period TuSurhnistiu
nsfinsanldiesosile )
- U3tmdnnsasiduglinafidafiansundentd Notice period fiuansiuluusas uhnsitinsliiedesiiotl
- UStndnnnsenafiansanlduarivunszeziaan Notice period laedindnnislunsiansunduluauulevieuay
wuIneiiusEndnnsimun Tnefiansanandadosing 4 ﬁLﬁwﬁm e
1) ANTNARDIVBINDINUTI LYY amwmawawswaaumﬂawuaaﬂsaa
2) WesANNTAWU uiamamﬁawu ARBATUANIY mmmﬁuaamwaaumaam

{]aaaau 9 forAnTulusuan 7 fiansenuanmagesvomdnningiinesusisanu

ol U'iwa]mm591awawmﬂway}aﬂiummmimaimsual,mmwuaEJLLam‘aaaummﬁnuuaumamiﬂiumumn
Yademneateavifasnsavhlifislvauisasndunslianelunaastouly o vaztu 9

meums?nﬂﬁumi'wamu (redemption gate) :
nasyusIIIlY
waunsvEAumisamulidninfesas : 2.00 vesarmIngauansuesnenuTm
Tngusenianisazldinarunisuiefuniieamubiiu : 7 Juvinis
lunnsaurian : 30 Tu

SNUATLDUALNULAY

vdninasinazidouly
- UStndnnsazimun Redemption Gate lishninFesas 20 vesyarmindaugvdvenamu mueaziden
Fnsemadulunadiivisndanistinue
- Uitndansazimun Gate period gegn laiiu 7 Yuvinns Tuusiag 30 Yu auseasiBeeisnisauantuluny
Fivsendnnistivue )
- Tunsdlivssndansimuadeuludfieusdaounisaiiildun@ishe Gate threshold Tunsdifisnas Redemption
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a

Gate Azl LQWW“’JUVI’]ﬂ’]i"UEJSUW simmammwamam%mwmaawuawﬁ%ﬂﬂawu LV]EJUﬂUiJﬁﬂ'WIiWE’J?IUﬁVIﬁ

q
a

VIQMZJWU@\WEN‘V]‘U&JFI’]L%?ﬂUMiam’lﬂﬂ’ﬂ Gate threshold V]Ui‘iﬂﬁ/lﬁ](ﬂﬂ’ﬁﬂ'mu@ IG]EJ‘V] mam%amwmaawquﬁmaq

ﬂawummmmnmmmi%ammaawu (subscription) UIn uammia‘uLUaEJuMmEJawwm (switch in) inaae
mamm‘immuumﬂawu (redemp’uon) LLauwﬂmauammmUL‘Uaauwmaawuaaﬂ (switch out)
. uwmmmia]vwmsmmwumsm%maﬂwmaaqwumu Redemption Gate Imammaammﬂmu (pl’O rata
basis) madmaaiwaﬂwuwawuuavmLﬂaauaaﬂ a0 udily Redemption Gate
« USENIANI501ANITANAVUA Redemption Gate Wa gate period 1uLLma“ﬂiﬂLLmﬂm7ﬂﬂu1® el Redemption
Gate ﬁ]wVLllmm’l Redemption Gate TUAT Az gate period ﬁ]ulmmﬁﬂmﬁymut,wmu%iwvmuiﬂiﬂmi
. maﬁu%aﬂummaawuua Fudsusenduiivie waﬁ]ﬂmi%uﬂﬂwmamﬂmummiiwaﬂummaawu
dnly ‘nuﬂummiuszjaﬂuwmEJadVluLLaua‘ULUaauaaﬂimmmﬂmu (pro-rata basis) Iﬂﬂluumiﬁmmmﬂau A
summmswnaﬂwmsawu mu waaumaaammmmaﬂLaﬂmaﬂiwaﬂwmaaqwuLLayaULUaauaaﬂmuwmaa
16t szmLﬂui‘dmmaulsuLLavaﬁmimiwammsmmm
. inwmifﬂv‘mmﬁmaﬂwmaawumavauLﬂaauaaﬂiumu Redemp’uon Gate mmwmimaﬂwmsawu
U aummﬁmaﬂummaawu Wil L’JuLLmﬂimwﬂawummWﬂaaqL‘WEN‘W@ imdansveanuavsiiriuten
MmaawumaaumawwmBawumuﬂ’n Redemption Gate fiuszneld
. ’Ui‘lﬂmmm'ﬁ]uLLﬂﬂiwmaamuwaﬂwumeLmammﬂ% Redemption gate Tag/laidnd

Tuﬂimwumﬂmmawa Redemption Gate 4 ‘Ui‘H‘Wx](ﬂﬂ?i@’lﬁ]lﬁﬁi’mﬂ‘uLﬂi@ﬂm@IUﬂﬁUi‘MﬁﬂﬁﬂmLﬂ&NﬁﬂW‘Wﬂﬁ@ﬂ
Buld
Yoasuans
- U3Endnnnsveanudniiudeuutas $n91 Gate threshold Taudadeuutas gate period Vmemaawuﬁmaa
‘Ui‘tﬂ/ﬁmmi wstladsinngn Redemption Gate mummwiuimams uazlaiiu Gate period GAG[Z msuuiuiﬂiﬂﬂﬂi
Wil 'ﬁ’]EJauLaEJmﬁﬂﬁmuail&ﬂulﬂ@nmaﬁmmwwammimvmm
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