eastspring ’
mvestments

Al

A Prudential plc company ’;- 9/

NaeUIUAdaNEUTY Low Beta

(W¥aLAd : NEMUUASUYIA Low Beta)
MISHRTVIVAUB U EVUITAIY

dmfusouszozna TN 14 Fuaaiuil 28 funau 2569

FIUTINTaYA a4 Juil 9 WawnAw 2568




noamuUndaiayUse Low Beta

daudayanasyusin

1. ayudayanainusiy

1.1 UssnnuasuleunanisasyuYuaInayusiy

FalAsaN153an15 (n1elne)
FalATIN15ANNIS (NMW199NgW)

YoealAsaNIg

TUNATUD LA LHIAAILELIANITNDINUTW

TunAANZUyUNUIIMY :
2181ATINIT :
Ussinnaawmu :

Uszinnnasuauuleuensasu :

noamuUndaviayuss Low Beta

(@oify : nowuLTasurn Low Beta)
Eastspring Low Beta Fund

(Fousl : Thanachart Low Beta Fund)
ES-LOWBETA

A

(@oLAY : T-LowBeta)

v

Tuil 13 uns1AY 2555
$uit 29 flunew 2555
Lifmueeglasins
NOIUATIATYU

nowunamuwuulifienudswsUssmne

FUazRYANEINUUlEUIENITaIY

1 A & [ o ¢ ) [y [y 4 ] =)
neanuazamulunsaswimu Mdundannindnaanzideoulunaiandnnsndwisusemalne(SET) wise
parandnning 18u 1o le (mai) lnendsluseulvydliesniisosas 80 veyarmsnddugnives

nBanu

il nesnuITNEIBILAIIET Beta vaanainnsasuliaoutiedi adufasieuliifiudmosnues
nowuimnuifunutesninainy InsadsluseulityTvesnemu wasmnisamusina1nazian Beta lal
Au 1 wognsdinasanisasuiand el Beta 1Au 1 azdndunisudluatslu 30 Yutuusiuduseud
Unydvesnesu lnglitielfuffialuainsivaidealasenis waziiodnldsumiuiureuaindienios
amuud vt uusnsdifiamanisaidelud teelideindumssniumsiiialuanseasdenlasanis
(1) nedififinafiaundvesmain vionAmnaiavemdnnindanatediguuss vionsdiinsiasuudasly
AMEARIAYIEN1IAIANITIiA TR v ninainsasudsuInaamEnzanluni U8
wevznenuLdsmeliLinemulae s
(2) vidensdidulafiinanaungiliannsanuauldviemgiiAnandadeniousn viemgdulailssu

ANSHBUNUIINANTNIUANLNTTUNT N.8.6.

M 1/78



a 6

nasuUndanauss Low Beta

¥
v IS 1 4

sl nesvuenvazasluvideillitsdyandeniedrmii (Derivatives) tiotiosfunriuides (Hedging) Tay
im'amuiw%aﬁﬁs?hmflmiﬁﬁé’ﬂwmwaﬂéi’zgzgw%yaﬁmaa"swﬁwum (Structured Note) uaz 53UHIMIIANT
wﬁjﬁiﬁ%’um'iﬁ"fﬂé’w?fuﬂ’;mﬁ’n,%aﬁamQWi']miﬁ"ﬂﬂ’jwé’ué’uﬁmmsaamﬂé’ (Non - investment grade)
nsrasiflildsunsdndusuauinidefia (unrated securities) wagmmansuitlildanmadeulunain
ndnn3ng (unlisted securities) sniiulunsdlvafiFuamu asasfinanldfunisinsuduaii
U eflevosnsnaseylusudufiarunsnamuld (investment grade) wisiaugnusuandusuaiia
Undefioawnnit Investment grade nesyuaedlidsmsansdinanneluld sweinailunisuivan

[y 1 Y & Ao o o = 3 Y o a [
a&ma'mslmﬂul‘dmmma’mﬂmu A.8.0. NMUUA Mi@LMWU@UIMﬂ']LUUﬂW{LG]

Wauludue

il NMIAUINEREIUNTAMUVBINBMUAINNITIALUIUTELANVBINBIY UTEYMTAnso1alaiduYas

(%
=]

STYLLIARY

[V
v a v

¥ o v Y 0 = =° L3 ¥ ) °
sameilansil lngdesisfaUsvlovivosiamudud iy
- F23szezan 30 Jutuudiun aanzdewiunemusiu
- 9295289130 30 JuneuasUMUUABILLATINTS

A o

- 933229817 fedldlunisdmuieninddurenamutiosnnlasumdwiefiu niedudsuniie

[ 7
v A v

89U visedinsdugeamnTnam visedinisloudnenaamuIuIuIn vseliiosen1samu Nl desliiundy

10 VNS

Tunsdlil msasuvesnesulsiiduluasuloviensamumunsdauiseinnueanemy v3snians
wddunisuiledndiunisamuvesnemusalniulumamulevisnisamunislu 90 Fuduudiud
dadrunisamueesnemusinldidulumuulavienisamu duualdsvadanngdendrsamula
LU?isJuLLUamJizLﬂwuamamm'mmaiuﬁnuumamﬁma'n

o

&
MY

[

fm (Benchmark)

o

AUUHNANDUBLNUIIUAANANANNTNEWAIUSEmnelne (SET TRI) dnddu (%) : 100.00

S & av o a ad A o So =l ] A aov o @
Vel UTEmdanisveaniudnsnaziudeunasin®in (Benchmark) lunsiuseuiiisunuiiussnianisiiui
miskazmEnzay Jeegnigldnseuulevienisamunimun Ineusendanisasilnnetoyauwas ki sliy
1 ¥ ! g = L2 dld dl U ngU o a dl L2 b dﬁlv dl
asunIIUaImteg1TalRuiciuninmsdsumidin Aesuieinedtuiidin wazmanalunsiaeu
faindanarunsasUszmaluivledvesuieminns melunaidamuanunsaldlssloriandoya

Tunssindulaasula

1 < S d' o o d' Y Y Y o a v o
’e]EJ’Nliﬂﬁﬂll IUﬂimﬂWiLUaUULLUaW}’]ﬂ’mLW@IMLUUIUG]’]@JU?%ﬂWﬁ LQ@UlGULLﬁ%ﬂ@ﬂ’mu%ﬁﬁﬂﬂNUiHVI‘ﬂ@ﬂ'ﬁ

AU Uag/v3e Usenia Tonvuaresdtinauanenssung n.a.a.0gfiuinsgIunsianan1saLiuau

M 2/78



nowuLUndaniauss Low Beta

1.2

1.3

1.4

Y9aNBINUII Waz/uTe nsiUAsuuasiadtalunisliiuiouiiioy Tunsdiigoondadvivesiad inlald
JaviFodameteya/snifinandndely Tasustninnmsazudavdsuutasdanailiigieminamu
nsantiriunstssmaludvledvesuisnians aglunaiifamuainsoldUssloninndeyalu
nsdnaulaasule

nsulsriianieau wazdniuszlevuvesdtevilgamunenaiuyiinvaaniuigasyu

N1TUUIBTANUILAIY Laidl

Ussiannisuusdavivaau ;L

swazBeaiuiy (Msulssdamiseamy) :

[

ANWUENEIAYVBINDMNUTI
vy 1% v Ao = -
- Aidesnistenmaadiaranauwnunnsauiiduamulunsasnuiiniseieulnvesnaie
Wguiuavinaianannswe (SET Index) Aouv1961 (Low correlation to the SET Index (low
beta)) UargousuAIUFLIINNTAWUAINILG
o v - = =~
- YARASTINANFBINIIMITAMUNanauLnuliFenE
- Hawmuasawulunesmuilludnuvazresmsamussesliunansiisszezen diuszldnountheamu
W aladuTUAUNITINURNUNITAMNUVBIR AV UAaESIE WU TRgUsvasAlun1samy sveiian

Wmanglunisasmu sasmanauununaenia wnulunslddulusuiean wastadeau 9 Mnetes

nanauunuiigamuazlfantuasyu

1. wuugagiiavasdneviigau
Hionheamuilenasuranouunuannisamulugtilsnnyadmiheasmuilfiuduan s
drusavesamdnning finesuidnamu wu mnvudemheamulumnaiaueisd 10.00 v
fovtng uazdeuTIAudoRumirsamuRutuy 10.40 vmdeviae uansindFontheamuld
ilsdudiuau 0.40 vmseniae ﬁﬁmﬁaﬂamu%’u%ﬁwﬁwamumuL‘Elauisuﬁﬁmumiwﬁﬁa

Py HheniIgauIdileNATUNARDULNUANNYAR MBI UTLTLTY

2. WUUABNITUTRAUNUITAMULUUIALULR
US¥ndnnsiiednd deviieamulannasdinngfuniivamusazdugeuliuieninnissudeauniiy

amulagdnludd wasuSemdnnisaziansaniudefumiivawulaednlul@ ausieazidensolul

(1) Tunsanliunssudenuniieamulaednludfiningn usEndanisasandun1ssudanunuae

asnulasdnluialiundianiosamulas 1 a59 (Mnduil 31 wgsaiaw nsdindudenad1niu

Fungaiinnis agldiwinisdaluliuiuinnisiudedunissamulasdnlusifunu) Tneu3on

IaN15aENaTanTudeAumiieamulaegnludiniudunavemannsndAnamuainu uag/

i3/ 78



nowuLUndaniauss Low Beta

2

w39 5lAINN1samuans way/viesien1smilsansaintuamu waz/mse fAlsasan was/v3e
RuNlAaNNIsIEAURARULNY LAgRNTANTI8INTIENITIAATUATY AudaduTIuIumiaeg

asuNdasioTwIUMEAUNIMUNEUAITINUR 19Tl USEndanisveasiuansnagliaiunis

SueAunilsamulaegnludflunsaiinewmuilyarinitvamuissnityad1nslivesniiy

N

ails Us¥mdnnslavseniaiusudefuniisamuiiaAudn 1 a5 A nniuil 30 weAInew 2560
nsdiniusanaduiungaviinis adldiurhnnsdaluduiuihnsiuderunbeamulaednludd

W (Usena u Judl 27 Suanau 2559)

Us¥ndanisveaniuaninaglidniiunissvdefunheamulaesalui@liungnentlsamu lu
NSETNTSUTRAUMINEaMURINGTY Tnaliduiundisamuiuinngludyinewuvesiieoniae
avuiidudasnnduiuniieauaandelutyddun (613) vielunsdiiduiudunlasy

NNITUTBAUMLITAIMURINEITlyartesnd1 1,000 Um vsetieundi 0.25 vmseniigamu

[
v A LY

vatl Sumheamungtenieamuiiegarliiuasunlas lunsalnusendanisluaniunissu

¥
A A

FoAunheamulagsnludfauianuanslitedu

1 [y

Ingusgninnisaglinederteontisamulunsiloudfenuivamu a Tuvinissudefuniie

Y

a

aulagdnlud@ danaid waruTeninnisveanudnsnazlansdeuddoriivamuiionnnis
laumhgasudmiunmsiudeaumbeamulagdnludifsinamunuengdeudiemiieamu

ANVUA

U3tndnnisveanudnslunisiisuudasimunnisnenann tnedednlasuanuiiureuaindie

[y

mhgamukas lngaswdalidteniisamunsvarmiilitdesnin 7 Tu el USEndansazin

UseMAnNyiinsnnuiavesuseninnisiay s aauifnsevesdativayunisviensesudenunly

lumsSudefuniisamu uag/M3eUsenanig website YIUSENIANTT

deuisninnsléudefumisamulnesaluifdnanuds wensfeuazesnuarindmilsio
Susesdnslunirsamu wienlududu/luaiasudulduiiuns Tiunddendisamulagns
swidld nelu 5 fwhmsifudusiudanntuinssuderumhsamulaesaludfdndn
uAUI NNz muaviseygndusgnad) vl viEndanisasdissiuildnnnsiuiedy
miwamulaedeluifdnan Wuduumliuiddenieamuminiy TastehndwydGudn

UsTNNeaunsngn3oUsvlnnnseuas o Tuve tontlgadu o su1AsNuTENIANIsAIvuA

M a4/78



nowuLUndaniauss Low Beta

23
s A

mudgdendlsamuliudsanudszadll anglu 5 Jwihnsduasudiudgaanivinisiuied
hgamulagdnludifanany Luudlunsddsialuil

a |

(M) USENIANITVONRUAUTEEZIAINITAIUIULAAIMSNEFUANT Yar1mUIvamU 51A1VE

9 Y

MUY LagT1ANSUTRAUMIEAU IINEIUNNUANENTIUNIT N.8.9.

Tudugn

jiall usEmdanisastisedulilvrsAunisamuaislu 5 uhnisdua
svozmmanouiu viomelusseznaniidrinauimuelluddsioudu

(@) UiEndansidoudmuanisthszudvieAunieanmu auvite “msideuiivuans
F5ERUAYSAUMNEAMUALLAL DM IAU”

() vismiansldvevielisuderunheamumuiate “nslinevielisuiefumisamu

MINANFIFOUTR A BAUNUILAIYL”

v v v
o A

9l NMsFuFerunhuauwuusnludfzilunalidviumheamuresiontiuaiuusassigana
waliforndunsineduiuna

il USEndnnsuarvseuensiluuvea udnsnaziuisusuwuuvemang ukansdnsluniisau
MnuilsdesusesdnslumbvamuluaynUyiuansdvslumiieamu (Fund Book) n3aguhuuaud
dtinnuanensIuNg n.a.e. augn vseiugeulidiiunsle suseanBealuiide “nisesnuas

dapuLeNANSLARIENS lunIgas U

3) Tunsaligfemhuamuussasrnazindunlnainnsiuderumhsamulaenludd ausuaziden

a

fsvluneandenlassnsnesunuludemisanuveinasunuduneldnisianisvesuien
$ams visndanmsasthehndudindriddyiduhniiuiimdansdaliifeSutuedonheamu
vosnasuTBuMIAMIUsTAasdTesTevisamu Tasnsddafindnasdoadulumuioulaly
msfademheanuresnamusindutiy wiensduiAsumieanu uaz/viomsinnaunaiing

AUSENIANITATIAUA

Us¥ndanisveaniudnilunisdsuiuasioulunissudenuniivamulagdaludd s3u893501s
F15e3uiilaainnissudefuntlsamudiiu lnglifeindunisuilulasinig lneasudelsiie

whgamuniuamtlidesndn 7 Ju

(@) U3¥ninnsveanudnsnivilasudonunhuamulaednludfiiuiuainiuinnssuseauniaeg
amulagdnlud@ndmual? audmuanisiusendanisimun Wieiuanuazainliungtene
awmu lnefehlasuanuiureuaingiomhsamuudd sl UsendnnsezUszniAsigazdeniu

n1sTuderuniivamulaesnluld wazseazidundus Widaulaamuaiminlidesndn 7 Ju

i 5/78



nowuLUndaniauss Low Beta

1.5

1.6

1.7

nauiuinnssuderuntisamulaudnludi lngasAnusenianangnd NNYIN1INNLTIVRIUTEN

N5 WaY Bl @anTUNRAFEYNUIIYBIRETUANUNITV BT BT UTAUMIEAI

(5) US¥MInN1sveanudnsnavUsulTaldsunasiuiavinisnissudenunheamulagdnludsv

mnuald W omumuizay lagldderndunisualelasenis lnsuseninnisasindsenie

=

Jgazidgnnshiuinsanaalminlitesnid 7 1u newiuildsuwas NNYMN1TNNLUes

UIHnAnnsuay al anuidnsievedatiuayunisnevisesurerunldlunmsiudeRuniteamu

[ U
a a A A 1 ] 1

USEnInnIsveanudnsnavlisuieauniivamulaudnludflviundd e nilsamunied el

Y
[

a1 Y a v o o & A i Y] wa A au o ° Yy v v
aﬂnuwlmﬂigaﬂ?ﬂﬁinwﬂﬂﬂ']iiU‘U@ﬂUﬂUUSaQV!UI@EJ@@IUNWG]WNWU?HW‘U@ﬂWiﬂWWu@GUWQWU I@IEJH

deionizamunielionthuamuminanssanduluaednueldnys wieuenaisussnau (613 T

Us¥ndanisnsuasminlitesnidn 30 Junsuiusuderuniisamulaesnludfnuigninnisivug

Asadiall Vuusezldsueuginanuiendanisduegndu

lumsSuefuniigamudnlulifvenamusiy vsendanmsagldiliunssuderumhuamusnludf

Intugtemheamunamunelinsussnivssiuiinniunisamu

UURUNULATINITEIEA 5,000 A1UUM
UIEMINNIT0AIUAVE UM TR TN TILIURUNUTBLATINNTIINAITNUANENTINNG N.8.9.108
foalasuanuivgeuaing deniigaanuual danisudiuiuiuyuredlasinisaziduluaiy

PANNUNBALTURDUNTAMIAUNITNANTNIUANLATIUAIT N.8.6. ANNUA

39UTEELIANUYY
o Jundugasoulngd : Tui 28 fuey
o JunauansoulTATININ :  TuW 28 JwiAw 2556

UadeilinansznuagralitivdAyratiuainuvasiamu
Wasannamuilunemunsiarsnu wuamuluiu deuyariisamureneyuie1ainisusudi
Tuas mun1sdsuLUaauLarnannInginemuamu Fasinadenanauwnuiidamulasunind

nsveaumheamuluganeiy

i1 6/ 78



nowuLUndaniauss Low Beta

1.8 nsideufvuansisRuAEAuLieamuALLAgRomitamu ;
1. UTdndansazidoudmustiszmunefumheamuungiemheamuifiddsfumeamuyes
nesnusmdaliudlfanglunsdiismualilulasinis fafeslifuninsdifetelud
(1) vdndansfansanuda Sanudelnsgaiauazaunmaunaindunsdidugdelud Toe

IgsupnuiureuvesguanaUseleviig,

(n) Twsdnduibilianunsadming elew nannindvionsnddurenemuulaliagig
AULVRAUHAYTD
(@) fweinlinesmuswldlasudiseRuanudnningniensnddunamulinuimuaian
Uni Famndanaieg uanivilen1sauANYaIuTENIANITNENUII
(2) daevhgamuilmdwisaumbeamuneunisluyissezausenianis nuil :1Asude
Aundrgamulignaesniufiszyliludiusegazidoalasainisinnisiideisnsaiuimn
AvuaalunIsAwIakarn1sUTENIALaAImMS NG duans yaa1muiamu wass1AmYIe
a9 nannaEiLarIsnMsAiiunislunsaifyarmiheamulignies uasdauanauseleuids
Lilasusestoyalusenunisuilusiadoundiuagsenunsynwe s

Y a v v

2. N9dvuAIMUANITTITERUANYIgAUNEIEauAINte 1. TRuSendanisujuaniundninoa

amelUll

'
[y [

(1) deudwuaiiseavefulaliiuduiuihmstuwdiungienheamuimdusfuniisamu

U DULA RS UNSHBUNUINE1TNIY

(2) wddevheamuniamdwisaumhvamulivalivesvinisiteudmuanistissaiunesu
Migamu naendulamedey nevriigamuedulaziamunilulinsiuisesinaiie

Bmsla 9 lnenau

(3) WIINTEOUANUATITEANVILAY NTDUNITAAITIBNUNUAALTANAVBINITABY UALNANTIU
n1sldsumuiugauvewguanalszleruniutde 1. (1) nSen13iusestoyaveynua

HaUselevinude 1. (2) sedinnulagnduy Nl Us¥ndanisnaamusiuzueurangliiaua

naUsyleviaaunIsunuAle

MWMnT7/78



nowuLUndaniauss Low Beta

@ Tusgwiteamsideunmundisea1vigiu wndddenilgamudeisaumiisamuluginia

Aanany iusendnn1ssuaeAunrigamuiu lnedeadnseavisAuligoniigamunuaiu

'
[y [

FUNFIAAIVBAUNDUNE

3. iuSendnnismenn1suieniisamu MsengnsuAds@oniivau Tugissesiafiusgnnudn

£ |

Tienhvamuligniewindiusgadualasinsinnsitedmuaa NI SAIWIMLAE NS

a 1 1

UsgnieyaAmindgdugns yadmiisamuuazsardlsamu wazgauanauselovidililasuses

Y Y
[

TayalusienumsuilusagaundwarieunNIsunesIal InewIElentigamuniadwe

N 1

mirgauliua linsudnisngavieniieany naenlulamesr ieniigauIedulas

Y

Aasunalulinsuiamsngesumdsdenivamuaieisnisle  lnendu

1.9  mshivglhifurenuliduasunitsamumuddmlasuliugd

[
XY

U3Endnnsnewusinas livevselisudefuniisamunudds N5uliua visasensuidiwense

'
[

AdngAumheamula wnglunsainiwual lulasenis deieddiiifundnsdnwiolull

1. Junmislivemheamuauidsdendisamuinsulivd vse 1Wunisngesuidsteniieayuun

v
v

Faauaniesne 1lewinusingdeinaaseiall

(M) vTEndansnemunNivmdumsasdedlamusiegdy q Tdufeidesiunisnseviedsla

v
v

28719 Tanal

1. msnszviiidunnuiayagiunieanuiagiurenduaungruieieatunisteiunas

Usuusumsveniiu iiasdunguunelneviongmunesisUsena
2. msbimsatiuayuniean1siukinisnenisse

3. m3nsyviiidunmsujuRmumdaieiiunisdanseordansnddulaeynnarisiuianiy

nUY

o [

(@) UIEndnnisnemusinliausaddunisidngndn wazasiedeuliionsiudewiaaiaieniv

anAlaluanszdfey

2. aglusgnineniun1sdsuliuseninnsnemusiusedudIuInIsInnsnamusiunelanig

IAN15VBIAUTULT BI119INNTNUTENTANITNBINUIINIIEAU LU AIUITARITIAULNEINDVD S

i1 8/ 78



nowuLUndaniauss Low Beta

RunaauldnuuseniaauenIsuNIsIAUNE NN LagnaIanannsng 1192801501593 UN BN U

[ [

Y09 UszNaugIiaN1sIANISNamuTIN MIdansneaudnyans nsilumenthdeviendnving

o

1%
i & o =]

waznsAimanvsndwaznsindminenanvsngfidunieamy wazmaduddnnsiunudygy e

) ] AR

ea1 it Felinszyinlalaiy 3 Yuvinnng

3. aglusgninaddunsiioldnnesusy nIENUsINgTaN9958 U3 endnn13NaanuTINAITAN
wilanudelaggasawazalvsauradnvsinsveAunigamuans a fulaiunilafundt 2 lu 3
YosduIugamunishgldudiomn waznmsdnneausinazlulselovidedioniieau

1ng591

aradnedu Slhanlddauiunomunudelui
(1) NOIUTINAAINREU

(2) newuTIMAYL

(3) noIUTINBTION

(@) nemuTIMgamu

(5) NBMUTIWAALADT

U '
v o o A o v o

UEMInN1sveanudnsnasngaiumdle / amdduisumhsamudinewudunistinsimvie

9

a1sAle

[ (]

Tunsdfivendnanisiiuin nmsveasumdwananazidunissneusslevinemuuasydenysey

oy
v o o A

AU neUsEndnn1sasUseniadImteg wtey 3 Tunsunsviensumdiee / AdsduiUisuniae
amun laefinUseniadena 1l inusendnns dnnukaanvivesiaivayunisueniesudeny
wazwdlvidinaueMenssung na.nnely 3 Juduuiiunussmeangasuidsie / masduiliou

wgam Ul duN15AT1INE013

1.10 daenudgamuaznsiudayaineanuyaaminddugns yarnileamu LazsIn1vIeLazsudany
Wagamu THandaamnieiedl
[ 13 a v v .
o AUlAYTDIUSINTANTT https://www.eastspring.co.th
o WnshnsiaapunuiguenUInyINITaImU veIuTENdams ns.1725

Y

o apun U lANHaTUaYUNITVIETID ST AUMIEAIUN AT ULAIRIINUTENIANS

Y

M9/ 78



nowuLUndaniauss Low Beta

1.11 amuaunsansudeyaiufunedfiunasusiuil liantaemiedail

o uledvesuSondnnis https://www.eastspring.co.th

o WnshnsiaapunuiguenUINyINITaImU veIusENdams ns.1725

o aaunuliEaTuaUNSENTESUT UMY UTLAS ULAIAIINUTENTANTS

2. U2d8AnuEeevaInamusY

(1) A2uLde9a1nnann (Market Risk) LawAAINULE 897LAAAINTIAT NS ONARNDULNUUSTUAITUAS

(2)

(3)

\WesnanuiurIuueaIty snsnenile nswies Wudu lnemundnnisnalumnudssves
natnenanadlanIniinisnszaensasmulunanningvaedinliladnisiedeulmluluiiani

LAEINU

Anudssannsiuisuuuasuasdnsinenide (Interest Rate Risk) Idun Tonaiisiauemns,
a'm?fﬂamuamu%m?{ammaﬂﬂ Fafunaunnisdsuudamesssdiudasaondelunain
sl Ustmdansiuumslunisuimsennudesnnsaneenids Tasnsinsgitateiiiendes
videiinansenu wu wualduasusia wlevieszuia ulsuiensdunisads anmadedussuy
Jud ilennnisaiunlunsisuuamesinseends uaglduszneunisnmsdndulaasu
Tunsrans lnefinnsanliaonadestuulovisnisasmuvesnamuuazuuliudasinond o
aan1sally Vel mudssarnnisiBsuulasdasinonids (nterest Rate Risk) Wudaunilives

AULEABIIINAMUNUNIY VBITIANNTIAT

(Market Risk) #slnendnnisiie Tonafisiawienanouunuveansasuiusiuas losinay
Fururetiadesing  MAeades 1wu nnwasugia dau maies Ay amzmanniu aanamy
wardnmenide Wudu sl newmuasfiansannszaenmsamuluanaising lnefarsanain
Hadoiiugiu fnenmueseennsnans uazaniunisainaasugia dsan nafles Jseadema
NILNUABNITAIYUYDINTIENTAINAT? mmﬁ’jqmiﬂ"mumﬁ@ﬁaumsamuﬁmmzauLLazaamﬂé’aaﬁ’u

uiamsmfﬁammamamu

AALAE9RINNTTANTUUVDIERINATIENT (Business Risk) LarAULdEIINN1TERRNATIANS
willslanunsadiszaendy uaz/v3e Auuduld (Default Risk/Credit Risk) I lon1afisnan wie
HARDUWMLYBINTIET01WAULUaTuaINTdeiNettes WU N1IETsNIUALRRAIMINTTUYDIY

[

9aNA51a73 Han s Liunuveseennsans i uaslenafifesnnsarsuimillianunsadne

Frsznillaiumuiunutunsonunaiinvuall lnensamuaziiansandadesig q Aferdondu

wUNITUIMIIANNE S 1Y N153A518 TN U IUYRINTIET ANaINNTatuN1TTSE
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AaNUELATITUALYDI0BNATIANT kaE/138 N1TIRTUAUAIULNTDNOVRINTIANTNT Y38 HoBn

dy I3 1%
F57187159U LUURAY

(4) AALEBIINNITVINFATNAGDIVBINTIENT (Liquidity Risk) Taun Iamaﬁﬂamuhimmsa%a
viens amansiitonseseglusan $1uau uarvszesna Adesmsld sinemuazinnsanasmu
Tnedilsfaanmadedunisidsuiiovemsasussianina o neunsinduleamu wazinam
nMawdsuulasiiifeddny odmusdadiunisamulunsasiiningaufunanouuny ua
Asdesdiimualy uavaenndesiuuleuisnsamuuednedu

(5) Anuidesvasnisnszandvasnisamuluuisulausdnuils nesuenaiinsamulundnming
Fruudfesniuaziinisnszatemsasmusiiniinesuasiaisuwialy uagdvinaiandnning
newmuitenRlianuiuriugning egslsiniu nemuaragliamulundnnindvasuienla
vitvilaAufosas 25 veayarmindauaniveanomu wazmsasmuvesnesuazidulunud

Y

119U n.a.9. Uszniannua

AMudgRInAIsamuludygrdevigatainiioUesiuaiudswenomu Aen1sANau
919vzna1ntenalunslasunanauwuinuaNNsinemuluamuludya@evigarmiiite
Jasiuanundes el msawuludyardovivarmil fana1n e1alianunsadesiuanuidedves

noulanIvun

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITE N LATOILBNITUTMTUAEIANITANUALIP LN NARBIYDINBIYY (Liquidity Management

Tools) il
1. wsesdlemsmvualigamuludiuniseanlding
1.1 asssuflsunissnwraninaasy (liquidity fee)

NowWuTINIY
snsAsTsuisumsdnmanmedetliiiudesay 2 veswarmiivamu

sERULaRINTVIBAUhEamursedudsumiivamueen lininevay 15 vesyarminddu

qVIzVRINOIU UaE / vise SrzniaInishenseamthuamuliliiundl 30 u

i1 11/ 78



nowuLUndaniauss Low Beta

v 6

vdninaitazieuly

Usemdnnisziansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmiamu lag
UiTMaansaslamesng Liquidity Fee f13oniiuass naudaszduyadinisvieAumieamunio
dudsumisamueen waeniesreznainsieasosmisamuiianienivasssdeuily
mifsdetvudrudeyananmusiy way/viemaivleduesuisniansviolunisomnadufiuiey

INAITANNUR

RGRAIGITG

. UitmdnnisveanudvBiudsunlasng Liquidity Fee M3snifiuataldmunasfidavesuitv
Fans uiliAusngegaiidvualilulassns swdamsasundassefugasmsnefumiog
amuviedudsusen uanieszernannsiensesmieamuilandeniuasssdontlfnm

AauilavauseniInmg walkininiyarinisveaunseduildsuniisamueen uaz/vse L

9

a |

2 A o a v o a ooy & ) v
LﬂUﬂﬁqigﬁgL’Jaqﬂ@ﬂiaﬂ‘V]ﬂ']ﬁu@‘l}ﬂuj;ﬂiﬂﬂ']i I@IEJ‘UTU‘V]‘U@IW]T‘U5LU@LNEJIUVUQ&@%%']U&’JU?J@H@

nowUTINLazIUlgAUaIUTTNTANTUS o UN T8N BUTIUSENIRnTSivun

. USENINNISURENIUANSINNUAT DAL UArANINAUILAY/SeiaulY WayensT Liquidity Fee 9
WANANNAUMINTEEZIAINTTNOATRIUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTBFULURLY

mheawueenle

. UTYNIANISVRAIUANSNavtTayavemuisamunnvla(@1d)unldlunsiiansuiwas e

Y

Anaulalsneng o NAReatesiunsidiniesdls Liquidity Fee Tutuvinnisiu

nsiansantdiasesile
- Usemdnnisesiludldnasiidafiansandentd Liquidity fee Auanssiuluwsaziuvihnisiniinng

T9n509iloll

a v v a a < . .. =] [ a [
. USENIRNIsaTRsaLSEnIAU Liquidity Fee lasfinannistunisiiansanduluauulouisuay

W NAUTEINdAnsAmUR Tneiarsanaindadeds o Aneates laun

1) AuNuLazAlTI1831INNTY VLN NI FUVRINDMNUTI (transaction costs) 14U bid-ask
spread MWasuuUadluannisdeviensngdudunuuasaildinglunssnudadiunisamu
way/n3e Aunuuazaildinefigniseniivainnaamusindatenis (nsedl feeder fund %3e

fund of funds) saudssunuuazaAldIeduineItes 1usu
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2) AunuUuarA1ldI18n1YNgINIsH REPO Wi al@SuanInaaed3assugsnssuvuiatng (13)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3) FEAULAAINTITUIEAUNLIEAMUNTBFUIURBUMNEA BN LaLYIRTYEELIAINITHOATEN

A uvsIionilsamuiaenndesiuuleunstionsemanning
4) aNNADIVBINBINUTI LU ANNATRIVBININEFUNINBMUDDATDS

5) WesANTaMmU UleU18NITamU AaonIuEaNIERaIRYRInNdFunamu

6) Jadvdu q Neruindulusuinn NiNANTENUANINAGDIVINANNTNENNBIVUTINAIYY
lngusemdnniserafiansanlddeyauszunaunisnelideinasanioguassoauufgiunas
wsansussiiuantdadeninestesinfanansavilawelvanunsadndunslaniglunaag
Rouly ol vzl 9

aaa

. lunsaiffinsldie3esiie Liquidity Fee § uS¥mdnnisanunsadeniiu Liquidity Fee WiaLfnain

! (% ¢

sUsuyad NG AuanEfeannssaiasteusuulunstorenindauromemmus
(swing pricing) (1)) wienmsiiinesssaonnisdoremheamuiiasioudunulunisdeny
n3ndAuveenesus (anti-dilution levies — ADLs) (@13)) uaganunsaldsauiuindasilolunis
USmsmudesanmagesduls

. lunsdlitfinisldiedesdlo Liquidity Fee 4 Ruann Liquidity Fee fdoniAuldaztindudinesmu
oglsAmunisliiaieadlodiiingUssasdiiosammanssnunisaufionaAat utuddeniae
asuiidensasuluneamusell ndesfled il Tagusrasdifioasmanouunulinesyuus

2849LlA

NBUI feeder fund wag fund of funds
Wanaamulatenadnisld liquidity fee USENIAN1TazRaNTandniiunsiidennaesiunasyu

Yananng

SNUALLDYALNLLAL

Weonawuuatenald liquidity fee US¥nInnsazaniunishiaennaesiunayuUalenia Ay

v ™

Toyailasuann nesulaienis IngaziseniiuaudadiuainnisviefumisamumseduiUieu

i1 13/ 78



nowuLUndaniauss Low Beta

=

= [J aa a v o o = ¢ 4 P 1 1d
2NN i’e)L“LJ‘lJl‘UG]WNQ@EJW‘LH‘UBQUTUVI‘\]@ﬂ'ﬁ IﬂEJF"I’]‘lNOQ‘UiEIEJ%u‘U@Qﬂ@QVJULL@SQ@B%U’JEJ@QV!UL‘U‘L!
3

d1fey Feazdndunismunelditonssmusuily wazsduluauiivssmeniierdastvun

1.2 nsuSuyadminddugniaiteansnisauiniasneudunulunsyeviensngdurainaanusiu

(swing pricing)

nosusImNIY
gnasanliiuiovas 2 YvosyarILaU Meds
Full swing pricing

Partial swing pricing

naninauiLazReuly
. USENIANITAIMUABATT swing factor geanliiiiusoay 2 YBINAAIMUILAINU LavUTEN
dansaziasatdenty Swing Pricing My Full Swing Pricing 30 Partial Swing Pricing s

o w

naefitiavesuendnns TnemilsiUselovivensmuasitondieamududdy

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay

W1saunantadeng o Aneates laun

1 AuNukazAlI1831NNTY 0N NI FUVRINBMUTI (transaction costs) 19U bid-ask
spread MudsuuUadluanmsdeviensndgduaunuiazenldinglunmsinudadiunisamu
waz/v3e auvuLazaA1ldIengnisaniiuIInnewusiulaleni (nsdl feeder fund n3e

fund of funds) saudssiunuiaz/viealdaredunierdes s

2. fuNukazAlEINenN15vNgINTIU REPO tiaLasanInAaeesassugsnssuvuintmg (613)

waz/vse funulunisusuldnsianseyiusinetosiuninudes

3. Uadwdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioanufigiuuas

y3an1sUseiuanUadeiietauvinNaunsavinlaiisliaiusaaiunistanielunaiway

Rouly a vzl 9
«  Swing Thresholds dnannistunisiasadulumuulevisiazuuinieiusendnnisiivun

Tngfansanantadenng q Mneades laun
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1. ANMARDIVEINBIMNUTIM WU annAdeamindduiineauiienses

2. WBIANITAMU WEUIUNITAMU ARBAIUANIILAAIATBIMSNETUNAMU

o A o  ea

3. Uadudu q Noraindulusuian NTHANTENUANINAGDIVBINANNTNENNBIVUTINAIYY
el Usendnmsenafinnsanlitoyaussinanisnielideinasiilioguas vieauufgiuuas
wson1suszilivandadeiinerteavitnarnsaitlaielianunsaduiunisianieluna

uazRouly ol vaziu 9

o vaurlavauzuils uSENIRn1g aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsabEsIunULATaalaluNIsUSISANLLEssAN1NAa eI ulA

URGERMGII
. UTYNIANISVRAIUANSNavTayavemuisamunnvla(@1d)unldlunsiiansuiwas e

findaulaliowrng o NAertesiunsidiaTesile Swing Pricing Tuduvinnisiu

- USEdnnIseanudnsiudsunladnsn swing factor Mianiiuaie lamunaenidavesuien

L ! ra L dl o
Jan1s wiliiudnsgegaiivualilulasinis

a

. U3tvdnmsveanudnsiaziha@emhvawuiitissRumeda sudilusentoniisasuluy

o o PP v oA A . L. A v o ° & ' ) |
'Ju%']ﬂ'ﬁﬂﬂﬂ'ﬁiﬂﬂﬂi@ﬂll@ swing pricing LLaSLUTHWGU@ﬂqizﬂguqﬂ@@‘?j@‘ﬁUQUaﬂv‘!u@Qﬂa']'JVL‘lﬂsmu

'
a A

nsiAsUkassefnaulasenng q Minedesiunislaiaiesile swing pricing Tuduyinnisiu

[
d a

niflusendanisveanuansaslidsundasnsaiunisle q Alaandunsniedndulald
wdaAeeatunsldinIesiie swing pricing ludwinisuu udwinatenaslsingindaniae
WhgauiIuavseudIuvesiuinstuliausaseninuiulilassen1sTentieaud

Frszmedaniseninuldlatu lildsunsdeassuheamu Jululununasfidavesudeninnis

AN LTLAT DD

. U3emdnansazdudldnasfidafiansadenly Swing Pricing unnarsiulusaz fuviinig 73

Y

v A o X
RFIGIGER R

. Tunsdusendanisiansanld partial swing pricing aztdunisldianiz Tusinis¥evielan

7 a0

AAIUYDIAFANTDYNYVILAIN UFVITVDINBMNUNEURULARMINEAUANTTIVINAYDIN DI UTIAN
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1.3

LAUNI swing threshold AUT¥MNIANITAIMUA LAENYAAITY8YI8YUIYAIVUANTVRINBINY
ATUINANYARINITTBNUIYAMU (subscription) UInyarINsFuLlUAsUNLIgamWLT (switch

in) WNALEYAAINITUIEAUNIIEANY (redemption) aginaeyarINsdulUigumiieanu

=

290 (switch out) Ml T18azdenisni1sALIadulUANITAUSTNIANISAMUN

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly swing pricing uS¥ninni1saziatsananiunisiiaenaaesiunamnu

Yananng

NUALLDYALNLLAL

Wonawuialeniald swing pricing UsEndan1sazandunisiiaennaesiunamuialsnie ay

9

a v o

Toyailasuain naauuaenis lagldvanns best effort Fadulumunaefidavesuseninnis

wazAnflsfesuselevivasnesuaryiondisasulud Ay nedniunismunieldidenaanu

5209l wazdulumuiusenmaninetaanivug

AETTUENNM TR BvIsaUNagauduulunsTouenSnddu vaanawusIu (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 vasyarmILau

nannauiaztouly

- USEmdnniseziiansanideninu ADLs Tudnsgeanliiiudesas 2 veayarmmiieamu

. UsEmdan1sazfiansaniseniu ADLs taedndnnislunisiiarsanduldmuulouisuazuuimied
USndnnisivun tngazegnelingseideusasviseuseniauasvsenuiniuifvesdiney
N.8.9. LAENTVAUIANUTYNTIANITAMUKAENTEVUILUNTII1UI9BY 9191 N15AIMUA ADLs

factor azAafatladeneltes town

1) AunuwazA1ltI1eINN1ITeVIeNINEAUVINBINUITIY (transaction costs) 19U bid-ask
spread MWasuuUasluannsgevieninddusuyuiazaldinglunissnwdadiunisayu
way/n3e AunuuazaA1ldInefignieniivainnewmusinualenia (nsdl feeder fund w3e

fund of funds) saudssunuuazaldIeduineItes lusu
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2) fuNukazAlEINeN15vINgINTIU REPO tiaLEsan1nAaeesasugsnssuvuintug (613)

waz/vse funulunisusuldnsianseyiusinetosiuninudes

3) Uadwdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisaelddeiaasanieguaznioanufigiuuas
wsansUsziiuandadeninestesvinianunsarilmne e sadniiunisianglunaiuay

4 Y
Rouly o vaugiu 9

ASRmUA ADLs threshold fiudnnislunisfinnsanduluauulsunsuazuuimefiussnanng
faun TnpusTmannisazmilsdsdadeiiioadesfiieades Toun

1) anWAFDIDINDIUTI WU anmadesvemindduiinewuionses

2) NWeIANITAINUY WleuIBNITAIU maamuam’;zmmmﬁuaw%’wéﬁuﬁamu

v  ea

3) Uadudu 9 NenainTulusuan NUNANTENUANTNARDITOIVANNSNENNDINUTINAIY)

q q

A

MlusEmdnnisenafiansanld deyausznanisnelideiinsifleguasvioauufigiunas
3on15Useiuantadeiineitawinfiaursavintaiealvaiuisaaiidunistanieluian

uazRouly ol ezl 9

w vurlavuenis usEndanis azluly ADLs wieuivu Swing Pricing waaunsalasauiu

d‘ IS a = 1 A 14
wsawdiolunisuimsanudesaninaaesduls

YDAIUAND

a o v 1

USEninnsveanudnsnaziiveyavemiisamunnyia@d) unldlunisiansanuaznie

(%
Y &Y

Anaulalsnedne o NReatesiunsidiniesils ADLs Tuiuvinistiu

U3EndansveanuAviiinsthademhesamuiithssdudeds sudiduseatemieanmuly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fsanuazrsednduladewing o fieadestunsidiniode ADLs Tufurinnsidu feiusom
Fansvearuansierliivdsuuvasnisaniunisle q Alddndunisvsedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenisamu
Fanuavdoundvesiuinmsduliamsaoniuiulfuagmenstensamuiitsedg

[ d'd 3 I ygj M Yo (v 1 dl’ I~ aa a v o
Wanseninulilauu ldldsunsdeassmeamu dalulununaeiiavesuseninnis

UTEMInNsveanudnsNvzseniu Anti-dilution levies — ADLs 91n{Avs18n158evaeav

wardufsunmheamuii vIevisaumgamuwardulldsuniivamuesn el slaamile
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AU ADLs threshold AUSENAUUAL 5708905 ENIANISVRAIIUANSNALNINTUININUADAT
N15L58nLAU ADLs Nuansinaiule wazveanuansnazitamvuaiuddlunisiSenifuenizsie
NYTeNsTenITamukarduUAsuNIga ULl NIevIsAumEamukasdulUag ULy

amueanluUSaLINAULLINITIUSENInN1saginruale

- USemdnnsveanudvsiasuwlasdns ADLs MSenifiuase lmunaefidaveausindnnis us
LiiRudnsgeganivualilulasanis lneusendanisavUamelunisdedvivdiutayanau

s1Laz/13o U AU IUSINTANITNS DR UN Y BINID UNUTENTANIT A TUA

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

'
al

a v v ) v aa a A v = [ a 1 [y 1 [y o =
. ‘Ui‘i&m"i]ﬂﬂ’]iﬁ]%LUuzﬂ‘Uﬂaﬁlwu‘\]WﬁﬂimﬂLﬁ@ﬂi‘Uﬂ’]iL'ﬁﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂG]NﬂUIULLGIaB'JUWWﬂ'ﬁV]ﬂJ

A5 bULAS 0901

- Us¥ndan1seafiansanseniiu ADLs Tngasilunsldiangiuinisdevislafidndiuvesyan

FYILNUILAIUANTVRNMUTEUAY YaAmMINEFUgnENmuavenawu dALAUNI1 ADLs

v
oA

threshold N1USE¥NIANISAMIUA LA8TILaAIT0U8NUILAIYUANEVBINDINUAIUIUIINYAAINTT

HenUIwawU (subscription) UInyarINsEULURgUNUIBAmNWAT (switch in) AinelyaAIn1g

v |

PAUNUIEAM Y (redemption) uagineigyanInNIsdulUfsuniigamueen (switch out)

Y

a

el wandenisnmsannandulumudsiusniansimue
- US¥MIAN13AMIUA ADLs Threshold lngldvayansmaluil
1) yadAnsPeviheamulardullasudiinnninyaninsugaumhyamukarduUaeusen

2) yarnsPemhsamukarduldsuindeeninuarnsugAuniivamuwazrdulisueen

b

Qe

IUSENINNI5D1ANATUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaiu

=

- lunsdindnisldimiesda ADLs { ADLs MiSeniiuldazdinduidinasyu egslsinunisly

wreatilingUszaAiauITnINaNsEnUNNaUoinTuiudnevthendmsamulunamu

q
(%

soly sesletllylaliingUussasdiioasnanauwnulvinesuusietsle

NBUI feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥ndnn1sagiansanaiunisiiaenadasiunesulaienis
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MeazBunLiani

ienawuuatonisld ADLs UTEndanisazsndunisliasnndesiunawuuatonis audeyadi
#5910 nesyuvatsyns lasazdenifunudadiuainnsvhsenstemieamuiazduiUdeu
migamud vieveAumhsamuarduidsuviigamueen viadulumugasfidavesuidy

Jans wazrnsieusglevivasnsmuuazdfoniisamulud Ay nedndunismunieldnde

nowuTINily wasdulununussnmaiiieidesiinun
2. nstnmuateulunsededninlun1ssumdnsAunieamu
2.1 spgEnafifeuiEminneunsueAunIgamu (notice period)

noUIIUNINY

a

WeRfeniigauaeIn1slanouniisamuLanItus Awrsesas 15 vesafmingduanives

9

newu sxfaadsunianisaramdilunaigeaaliiiu 3 Juvinis

nannaaLazRouly
. UTENTANITIAINUATEELLIAN K D ONUITAIMUA BT INTINoUNIT I DU IaIU

(Notice period) lin1unasfifiavasu¥nianis wiliiiu Notice period gagafinivunlily
139715 sadawdsyarinislansuniisamuiiseninuasslamunaeiiavesusendnnis wilil
andamdumimnualilulasinislagusendanisazilamelunlsdelviudiudeyanamu

s21Laz/13a U AU IUSINTANITNS DR UN Y BINDUNUTENTANIT A TIUA

. USEMTAN150191 Notice period $auiuwe3 asilolunisuimsanudssaninagesdy Laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wagnsowrsaaiodu 4 InefiasanaInanInAaes was/v3enaonauan1ITAaIATeImSNEauT
awluvaiziu S1nsld Notice period Wisnadasfloerenaliiivanslunisudladigmanin
Aspseinemu Frenafedldfuiuadosdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs TuamumizﬁﬁLﬁu’iﬂéfawmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimwaiu
USinadiinnviiesimitlivangan uwagvsoanafeddfutundestiolunisuimsauidssanin
Ao Suldud Redemption Gate Tunsalfildsutiszavnendnninglifunielifismasanis
ldnou ledunisvzasmislanewmivamu wagnieeadoddsmiuieiois Side pocket Lo
pransiadatisend wieliannsasmielddenaiaumnauna vieeafeddsauiu

LATelnlun1TUSIMIANUIEBI@NINAa DY Sulaln Suspension of Dealings Wadn1snsznume
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anmaaedlaeTINYeINeYL waznsly Suspension of Dealings Axtluselovisonauuasy

o

wihgaauidineglunewududdy

= q'

- Tunsalndnsld Notice period uazdimnvilvidesldiniasiioduniy UTEnInn1TveasILENsH
ygUURruAdINtAaIn Notice period tiuupenfiumdntanuunaluiunyinsenisae vl
UTEndan1se19fiasaunld Notice period sauiulAIesiindu tawn Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wavvioindesdiodu 9

. Uitmiansveanudnsivasuulas mnunszeznandigieniiamudesudsarmiineunisls
nouMiLawmu (Notice period) saufenisiasundasyarinislanewnieamuldnmnasiia
109u3EMInn1s uilsiiAu Notice period geanfirnuualilulassnsuagldininyaaid i
fnualilulasenis lneuisndnnisaslamelumilvdetdsududeyanamusuuasiivledues

USENIANITUS DHIUN Y DIN D UNUSENIANITANNAUN

. UTYNIANITVRarIUANTNAveYavemdlsamunnvla@1dunldlunsiasuiua e

Y

Anaulalsnsing o Mneadesiunisidiniasie Notice period Tuiuyinnisuu

a Y Ao«
ﬂ'ﬁW"ﬂqim'ﬂsﬁL?’ﬁaQN@

- Uitvdnnisenidugldnaefidafiansandenld Notice period umnsnaiuluusiaziuviinisidl

Y

M5LYLAST09ilal

. Uindnnsenafiansanldiasimvunsseziian Notice period lnefinannistunisiiansanduly
AUULIUIBLAZLINNTIUSENdnN1sArUR Taeiarsanantadenis o Aneates lawn

1) dNMARBIYBINDIVUTIN WU dnMARBIvemSNdduinawuianses

a
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2) dwrnveamningdunaanuly

benchmark + 10%

3
a v o

e lunsdilunsndauailifivenmumfeiiu group limit
1. JUANNYSaRSIESIBUMNRUEN AL ANDNITANEUIIUID MF

2. Derivatives on organized exchange
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dauil 3 : gnsrdrunITaIURAIUIMAINUTTINNTNERY (product limit)

Usznnnsndau Ol rRG RN

(% w849 NAV)

1 | nSwddusadl sauiulaisiy 25%
1.1 fuaniu mdyy oty leulwinudsulowsinasmu
Taafiunistrinissulauansisensadlunsiaisiamnudsnns
~ ° A A v A v
ngrneiivun vieliReululvinesuausaviefugeen
FRGRrt]
1.2 JuANnvSan a1 igumnRuENNNTsseza1n g6
= a =
ALVADLAUY 12 Lhau
1.3 total SIP mude 7 vasdiuiuslusiudensiansnil
= St Ao v P o X
M31EnsnIniineu NEaNvUzATUAIUAIL
1.3.1 1 credit rating aglusgAudinin investment grade

3ol Credit rating

2 | reverse repo TailAu 25%
3 | Securities lending laiiAn 25%
4 | mihwe CS LAy 20%
5 | vy property TailAu 15%
6 | Total SIP @lsiun saufuliiiAu 15%
6.1 nindaunute 7 vesdud 1 : Snsrdrumsamuiifiun
AueannINgaunIandna (single entity limit)
6.2 nsnansutnasiaiinuitsusuanuindeiofidang
ansuay/vi3eteenaansfisniniausaasuld
(non-investment grade/ unrated)
7 | madisihgsnss derivatives 7iiliagUstasdiionisananna lsirAuyaranudssiflo

e (Hedging)

Y o

e : dvunsamuluduiinvieasiansifiguriitudnivenisaiivnureneasu hiflideivun

ey product limit
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dauil 4 : dnsrdrunsasunAuIuauauldulidelufanishamu (concentration limit)

UssnNnsneau Ol rRG RN

(% a9 NAV)

1| Auvesusensglasienils NNNoWUTINAUNElANTINNISVRY Uar. S18iReIty Aol
TIUIUNUVBIUTINTINNUY < 25% VoITWIUAVToRNIEYS

vanuavesuTeviu (Wfusiunsteiuvesnamuinying)

2 | avenvil asvansianifou vesy | 2.0.10uAu 1 Tu 3 vesyam mid dun1en19i3u (financial
ponsglasends (dswdwmsansnd liability) ves 2NN 318155180 U audidauelilusy
nasgine) nsRudmiuseusrezaUyaign il lunsdlindesn

ps1@1sintaunienisiunesnlmineunsuseuszesiial
v a v U 1 = 1 o
Undanluuazdilivsnglusunisiudge vas. 9131
yaA M AUN1INIsIURINa 1 INi Y aAmdaUN 1
n13dunuIunsiuatanneilalnedoyanidunis
a & v @ v Aa 2 ™
nsRutuIzeluteyaniinsmewnsidunsmily
aa v A A a a a
warlunsal Ny oonnsrasluinddunianisiiuniui
Wawelilusumstudmivseusseznadydaan Tuld
gnsauliiiy 1Ty 3 vedyaAINITRRNLALIAURUIENT
v & v S & Y i ANy
aseudetiveseensieduidusenss Liuuslunsalig
p9NRTENSbARNSEULUU filing Tudnwuzidulasenis
(bond issuance program) Tiasadusielassnig
2.2 lunsdifnewuawulussaisauded lnaidunsians
Moenlvnyuazd credit rating 08 lusgA un 1030
investment grade wsaliil credit rating ¥ vaa. ALY
Wanawunelin1sian1sves vas. sieeIiusIniu
LA 1 Tu 3 983yaA1N1500NWALLAUDVIEATIANS
(%] 1 < 5 1% 1 aa v val a
Aana1LdusIeATY Ll geenasiansininistiu
WUULARITIENTTBYANTSaUaevannIng ludnuae
Julasen1s (bond issuance program) Tifiasandu
s1elasans @nsrdumy 2.2 lildtunsdifunsansi
v &
panlAuyAARRIL
1. 5. U4, %50 UA. ANUNMUEIRIegINaan1tunIsty
2. 5UNATORUAU
3. SUIAITOIANTALATIZS

4. SUIMSINDNTINEATUAZENNTAINITINYAS
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Usznnnsndau DNSIEIU

(% w849 NAV)

5. UssERaasesAuTeTiagend

6. SUIAITNAILIIANUNIVUINNANUAZTVUINY DU
Usenelne

7. suimsiiienisaseenuaziidiuisUszndlne

8. suIATPAaINWAIUsEINAlNg

9. USENNANNINE

10. @ounsRusenilsemeafivszndlneduaundn

11, agunsRusnslssmeafidnvasiusaiiontiv

yAramIl 1. - 9.

3 | whe OIS vesnesulanesumils ~laiAu 1 Tu 3 vesdwaumiag OIS avuemes MF vie
neau CIS ssUssimafioanyiaetiy
- Sarinedulaldiunisasyuded
(1) msasilumiag CIS vesnowmuiitdnuazasududed
Ingldsuanuirauaindiinau
(1.1) Fvuaan

(1.2) dnnsulvallaedionglaiiu 2 Y

(1.3) te@usvesragawmuluandng

4 | vue property vesnawulanawu | LAy 1 lu 3 vesduaumiig property ﬁgwmmaaﬂamu
il property floonmiaetu uus@umie property 184
nesuiifidnvazasuiudl Ineldfunnudiuseuan
d11dnanu

(1) Tywaan

(2) Innsvulndlaeiiongliiv 2

(3) taueviesanamulunig

[ 7
Y

sinsAnnadadiumuulauienisamuwazsnsdiunisamubiduluamudssnanaznssumsiiiunain

2

N
NUIANIYNTIITANVIU
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9. msAsITuLEy Runauunu wazAldTnenmuafiiieniiuainnasmusin waskteniagamu

v295UUUdRuaTuN 29 Junau 2567 feduil 28 furau 2568

Arsssadsunazarldgnefiseniivannasusiu (GevazdeUvasyarminddugvsvanamysiu)

= < = = < a = < =
LIYALNUIN LIYNNUIN LIYALNUIN

s18n15ATENLAY 9Ms1IMNULASINIG  298la. 65-  29§ia 66- 29 fia. 67 -
28 §i.a. 66 29 §i.a. 67 29 §i.a. 68

1. ArsssuslounazAnldangsrunamuanUssaanisle

. ASTIUHEUAITINNTG T3t 2.140% 2.140% 2.140% 2.134%
. AsTsueudauanayslevl Laivfin 0.064% 0.021% 0.021% 0.021%
. AssTUlsuunEIdYU 3t 0.134% 0.134% 0.134% 0.133%
. Arldinedug TiAw 0.872% | 0014% | 0010% | 0.006%
2. Asssudleunazaldanefiuszanunis 4 - -
. AINNINYD3 s it 19
1adle
squATssIULiBNLazAlgINeNIVIUA lsiviu 3.210% 2.309% 2.305% 2.294%

wnewme 1. A1sssuileunisianis Asssuilleudauanayselevd wagaAnsssudenuenziley dns3ey

azaod vesyarmIngAuun sindeyarmiauiomn Guudassaudounisdans
Hauanausglov waznevsdou a Yuiiduin

2. AsTsullenn1sInMT AsTsulleudauanausylevd uazAsssullenunensilouveasusay
yipnigamuazmuIandy % maqgﬂamw%'wéﬁqu%ﬁaLaﬁsmmﬁwﬂwamuﬁu

3. 9n919ulAsINTg / IFenNUIseTIunByanLiue,
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o Ay '

Arsssadsniiieniiuainddsdiaviadtaniaeasnu (% vasyaAmiaeamu)

CERIGURER

a o 3

2567

ASTTUHENNSMETEaIYY

TailAu 1.070% 0.535% 0.535% 0.535%
(front-end fee)
AsTIlENTS U AU Ea Y - 3 3 3
L3iifin 1.070% gnLIY NI Clalei!
(back-end fee)
AsssufleumsduiAsumieamu o
TailAu 1.070% 0.535% 0.535% 0.535%

197 (SWITCHING IN)

AsIulEuN SR UURs U Ea Y 1eiAu 1.070%

YALIU gL YALIU
280 (SWITCHING OUT)
5 U7 AN
AU 1,000 wiag 5 UM fianigasyu 1,000 wiae
, - , (AnFsssutienty (AnAsTuLEntusl 100 UM
AeTTUllsuMslauniyamu \ . s
1 100 U we kAL 1,000 Unsiansa)
wekdiAy 1,000
UINADASI)
5miﬂﬁ3umguﬁﬂumiammmﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.58

NUBLNR

1. asssndeudnansuaSyaduin mdgsRnemevieaddulaud (Gl

2. UsendanisveanudnslunisiSeniiuasssuleunsuieniisamuiu famuusazngumsousas
Ussiamvesiasulivify vl visndanisazvesniumaonifudsssndioudinaridmiudamu
Ussamanduiildatyddemevhesamuiuuisninnsiaense lHud Hamuanduilinarmwariils
gadndad ulnenszaedyaAndnninduaznaiandnning w.e.2535 famuanituisaded un
wsgswlyelauseiudeay wa. 2533 gsfauseiudianazyseiudy suimsanizia ﬂamuﬁﬁauﬁym
Fnangldnisdnnisves vas dmiauis Sadwiamuemunsussniussiudin viellFundn nuses]
Usefudinaiumitsamu (Unit-linked) vosuidnusedudin A vas.daviauis wounmugliiiu

Y

HatuayunsuevsesuTeny
3. diunnyaniniieamu (Spread) aggnidadinsenniduvesnemu iy wetludissdu
AldIrglunistevienannindveinemu wWu Arsssudenwenii@eonendnning adyaduiiuvse

B9 anuiinesuazgniseniulied@evsedmnendnning
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NANTIIANLUNUN " NaUUABANEUSY Low Beta "

founag founas founas founas founas %

3 1hou 6 LU 391 591 100!
305.A. 67 275.A.67 27 ny. 67 A. 28 3i.A. 65 281.A 63 28%.A.58 29 i.A. 55

fle fle fiq il il fiq fiq
28 3i.A. 68 281.pA 68 28 il.A. 68 28 3i.A. 68 281.A. 68 281.A 68 28 il.A. 68
ES-LOWBETA! -6.78 -6.95 -12.36 -8.73 -8.33 -0.77 -1.45 3.28
frdumsge? -14.90 -14.97 -17.64 -10.99 -8.42 4.52 0.75 3.05
AUNUNIUTDINANTITATUIY 13.62 13.51 12.45 11.58 10.83 11.60 12.20 12.34
AMUNUNIUYBY Benchmark 16.93 16.79 14.38 13.27 11.87 13.88 14.56 14.91
‘VISJ’]EJLWGJ :

1. So8azmo!

2. futiinggnu? fe AvtinanauunuTiaatananningwisUsemelng (SET TRI) daaau (%) : 100.00

LBNAINTIARANTSALINLYINoWUTNaTUll v TumuinsgIunsianan sAiiuau
VBINDIUTINVBIANALUTENIANTAINU

nansadunulusfnvesnaamusy Tladudsduduiwanisandunulueuan
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navultladavidlav Low Beta

FEunIsAINUlUNaNNSndLasnIwasudu

o Judl 28 fiurau 2568

dandnnind g
sonidy

(%)

TRIS

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny
Yarn
ninddu

Husuley

floameifeuluasavdnvindudolsaneing

gInINEINENG

GFPT i Jianiiii 31da (
unITU)

5UIMT

ScB 5 ladadil and 31ia
(uvnaiu)

KBANK suIAsnans g 41
(umaiu)

KTB sUIA15N5Y e 9719 (
UUTU)

BBL FUIAITNFINN F7130 (
unU)

TTB 5UIAITUIS Inasusn
f 10 (Uvnu)

TCAP V3N NuUsULIR 310 (
unITu)

TISCO v3EM NETA TWuuwga
andy Afie (uwasm)

KKP suAsIAgsAiuIAINg
110 (urneu)

asinfluanaslioust

PTTGC u3NN Wiif Tnavaa 1ad
Aaa 1R (A1)

Wl

CPALL V3 4.7, 20ad i
(umaiu)

MC i winngl d1da (
unITU)

CPAXT vuiEv $i udndns
dfim (urnau)

MOSHI 5 g i Smna
aosdalsdu 91in (
unAU)

CRC 3N (funia sma

aasdaisdu 91
unU)

wATulafigssumduaznisiosns

ADVANC V3EM uamud aulns
adHd 310 (W)

TRUE V31N g radilaisdu
d1im (uunau)

INTUCH UaE Auvie Teated
10 (M)

THCOM 5 Inaau 3710 (
unAU)

WENMuarassaplng

PTT s Uan. 3rfia (
unAU)

PTTEP 30 Uan.drsiauay
wanilTnsidan 911 (
unU)

EGCO 5N win il 9ia
(umaiu)

BCP U5EM U93n Aasals
4w g1fia (umna)

douacofun

VGI s 338 d11a (

unITU)

188.90

509.50

334.40

2,100.40

301.20

15,367.30

338.10

87.80

100.00

87.40

1,339.40

1,401.70

213.30

74.00

95.70

396.10

5,935.60

450.80

26.20

2,353.70

503.90

36.90

64.30

408.70

1,064,260.95

1,064,260.95

1,643.43

1,643.43

277,618.15

63,942.25

54,841.60

51,459.80

45,180.00

30,580.93

17,158.58

8,780.00

5,675.00

1,538.24

1,538.24

91,821.72

66,970.00

13,946.92

5,652.45

2,812.00

2,440.35

216,375.18

108,135.30

71,227.20

36,740.20

272.48

140,133.73

75,318.40

58,956.30

3,431.70

2,427.33

1,258.80

1,258.80

100.00

100.00

0.15

0.15

26.09

6.01

5.15

4.84

4.25

2.87

1.61

0.82

0.53

0.14

0.14

8.63

6.29

1.31

0.53

0.26

0.23

20.33

10.16

6.69

3.45

0.03

13.17

7.08

5.54

0.32

0.23

0.12

0.12

1,084,260.95
1,064,260.95
1,643.43

1,643.43

277,618.15

63,942.25

54,841.60

51,459.80

45,180.00

30,580.93

17,158.58

8,780.00

5,675.00

1,538.24

1,538.24

91,821.72

66,970.00

13,946.92

5,652.45

2,812.00

2,440.35

216,375.18

108,135.30

71,227.20

36,740.20

272.48

140,133.73

75,318.40

58,956.30

3,431.70

2,427.33

1,258.80

1,258.80

94.79

0.15

0.15

24.72

5.70

4.88

4.58

4.02

272

1.53

0.78

0.51

0.14

0.14

8.17

5.96

1.24

0.50

0.25

0.22

19.28

9.65

6.34

3.27

0.02

1249

6.71

5.25

0.31

0.22

0.1

0.11
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o Judl 28 fiurau 2568

Savdinnind dnmn
aanidly
(%)

St
(Wumlau)/

Suduarnnindatia

yadnleh
(Wuu)

FITCH S&P Moody's

Jouarvuay
Ruamu

yaAIA N
mnam s
nanidudeiy
(Wuuan)

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay

yarin

NN

dnd

Runuuasudnning

KTC

MTC

il'lﬂ'l‘il.lﬂﬂﬂglﬂ\iﬁl"

CPF

TVO

CBG

TU

osP

ICHI

KCG

NSL

SAPPE

AU

BDMS

BH

BCH

PR9

EKH

CHG

U3 tinsngying
e (uuarm)

3 Wavlny ualilna
a 910 (uvau)

U3 W5 TnAS U
215 A0 (W)
waim siuiieng
e (uunaru)

U3EM A151w19ngY
e (uuasm)

3 la-na Aaslais
du 91iin (i)
vaEn nogiiou nfu
e (uunarm)

s Tadadnn 977im (
unITU)

s BFsiu Y 91nie
(umaiu)

U 1AE3 Aadlaadu
e (uunarm)

U3 Huladuaa Wad
0 (rneu)

A 1Fudl 916, (
uMITU)

VBN NPUNWARALIY
19 9110 (K1)
U3EM T59W81U1a 1159
57403 3710 (NKITU)
USEM Unan 1 dad
Tvaa d1ia (m1ou)
V3N TSannansy
5 316 (Unnu)
u3EM landunisunnd
110 (ur1u)

V3N T59WLILIEN
ol 917im (umnau)

nsviay I.ﬂ. HLAEHUMUINTT

VRANDA

CENTEL

SPA

Wseiuddauanlseiuge

TLI

winsiannzie

SISB

Wanasoduniwed

CPN

WHA

SPALI

5NN F5um 3dan
dfin (uunau)

30 Tswusudunia
waa 170 (M)
Ui donunaudndy
0 (Nrneu)

v3En nadszAudin
0 (Nrneu)

3 adlawdd 91vin (
unU)

V3EN [FunIaiamn
0 (Nrneu)

3NN fuudata aas
dasisdu dde (
unITU)

U3 fnay e (
MU

113.60

70.20

1,113.10

775.60

133.00

262.00

274.20

192.00

129.30

153.80

41.10

2210

2,387.20

126.90

1,172.30

546.20

1,025.96

3,091.20

636.70

47.10

241.10

8.20

147.90

348.80

1,916.50

329.00

7,952.55 0.75
5,197.20 0.49
2,755.35 0.26
65,803.93 6.18
26,603.09 2.50
16,985.64 1.60
7,946.75 0.75
3,694.20 0.35
3,071.04 0.29
2,803.20 0.26
1,499.88 0.14
1,245.78 0.12
1,191.90 0.11
762.45 0.07
113,466.88 10.66
52,995.84 4.98
21,255.75 2.00
16,412.20 1.54
11,033.24 1.04
6,514.81 0.61
5,255.04 0.49
5,470.57 0.51
2,941.55 0.28
1,424.78 0.13
1,104.24 0.10
95.12 0.01
95.12 0.01
2,425.56 0.23
2,425.56 0.23
41,280.71 3.88
16,829.60 1.58
6,631.09 0.62
5,593.00 0.53

7,952.55

5,197.20

2,755.35

65,803.93

26,603.09

16,985.64

7,946.75

3,694.20

3,071.04

2,803.20

1,499.88

1,245.78

1,191.90

762.45

113,466.88

52,995.84

21,255.75

16,412.20

11,033.24

6,514.81

5,255.04

5,470.57

2,941.55

1,424.78

1,104.24

95.12

95.12

2,425.56

2,425.56

41,280.71

16,829.60

6,631.09

5,593.00

0.71

0.46

0.25

5.86

237

1.51

0.71

0.33

0.27

0.25

0.13

0.11

0.11

0.07

10.10

4.72

1.89

1.46

0.98

0.58

0.47

0.49

0.26

0.13

0.10

0.01

0.01

0.22

0.22

3.67

1.50

0.59

0.50
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A Prudential plc company ‘;3’/

o Judl 28 fiurau 2568

Savdinnind dnmn
aanidly

Suduarnnindatia

FITCH

St
(Wumlau)/

yadnleh
(Wuu)

yaAIA N Jouavuay yarmu
mnam s Wuamu PARATIN
nanidudeiy aanifudnezu

(Wuuan) (Wuun)

Sauavaay
yarin
NN

dnd

AP 3N 1@ (Inauaud) 390.10 3,354.86 0.32 3,354.86 0.30
0 (rnu)
ROJNA USHEM daugndningsu 524.40 3,015.30 0.28 3,015.30 0.27
T5aur §1fia (Mvau)
AMATA Ui aner Aaslals 117.50 2,502.75 0.24 2,502.75 0.22
du F1fia (unna)
MBK U3 18u T e 977 ( 94.60 1,589.28 0.15 1,589.28 0.14
unAU)
SIRI VAN ududs 91fin ( 752.00 1,173.12 0.11 1,173.12 0.10
UML)
QH U3 madidd 1 379.30 591.71 0.06 591.71 0.05
(uvnaiu)
undu 9,326.02 0.88 9,326.02 0.83
SABINA i i 917ie ( 353.10 6,497.04 0.61 6,497.04 0.58
unITU)
AURA U5 221591 filant 169.40 2,828.98 0.27 2,828.98 0.25
dfin (urnau)
vuduarladahind 82,011.26 7.7 82,011.26 7.30
AOT 3NN inanduwng 1,132.10 43,585.85 4.10 43,585.85 3.88
Jfin (urnau)
BTS vsEm fifiad ndd T 2,672.80 14,700.40 1.38 14,700.40 1.31
atd A7fin ()
BEM V3N sy 1,797.70 9,797.47 0.92 9,797.47 0.87
s Wingamw 9710 (
UML)
PRM UFEN WiN 113U 1,188.70 7,667.12 0.72 7,667.12 0.68
110 (ur1u)
AAV Ut o1 1iodu 1,195.80 2,128.52 0.20 2,128.52 0.19
10 (urnau)
RCL U5 815 F uaa 91in 91.90 2,141.27 0.20 2,141.27 0.19
(Munaiu)
NYT VFEM ey masila 596.00 1,990.64 0.19 1,990.64 0.18
0 (Nrneu)
Sugudiinnsaind 6,039.11 0.57 6,039.11 0.54
CCET U3 uAa-AaNn dia 998.20 6,039.11 0.57 6,039.11 0.54
Ansilad (Usunelng)
110 (urneu)
RNusnsuins 57,247.09 5.10
sunnamming 57,245.09 5.10
BAY - SIA SUNASNSIFFaYSLN 56,789.23 56,931.11 5.07
10 (urnu)
UOBT - S/IA su1A1s ylad e ( AAA(tha 313.20 313.98 0.03
UML)
saannsaudseiu 2.00 0.00
BAY - C/A SUNASNIFFaYSHN 2.00 2.00 0.00
110 ()
Aunsndfuuseuilausiu 1,222.96 0.11
Auninddu 12,892.93 115
nilaudu (11,669.97) (1.04)
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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1.

dayanaly
- o a & ¢ A
yalasan13dnnis (ne) : naauladariauss Low Beta
FalATINITIANTT (89nQw) : Eastspring Low Beta Fund
¥oealA3an13 : ES-LOWBETA
Uszanlasens : neauite
UsELannIsvIe : vaneas
n13ivuAeglasans : liivun

a a a A
sgazdeanuineuly (21gla5an19) : -
anwauzlAsIngg : newuLiieRauily
anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

Wawauen samudatduamulunsaismuninisindeulmuessnadeweuivdvinainnanning (SET Index) Aaudiewi
(Low correlation to the SET Index (low beta)) wnxamnu

. Usztannasmu

UszannaeuamuuleuIen1samu : AU

Ussavnasyumuaneaueilay : lidvun

Usstnnnsasyuasanuiaudu « : lidwmue
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ARAIN Immaaaiusauﬂummamaﬂm WO IMN3AIMUAING1ILAIA Beta Lilfu 1 waznstinesansamudanailen Beta
A 1 assiumsudlonsly 30 auuULLmuauiauﬂummmﬂawm T,malma’mﬂgummiﬂmmwavLaaﬂimqmi waghienla
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mwmimmwaumwmmiaawﬂm (Non - investment grade) amansuiitlildsunisdndusuauniiietio (unrated g, 1, 1
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securities) LLavmwmsmwimlmmwLumﬂ,ummwaﬂmwa (unlisted securities) smnuiummmvmimam ASIEANTAINET
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L1 93131y
1.1.1 ¥
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1.1.3 lukansavslunsderuiisiduilouansle (Transferable Subscription Right: TSR)
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2.4.2 SUNANTRRUEAY
2.4.3 SUIANTBIANTEUATIEH
2.4.4 5UIANSHIBNISINEATHALENNTAINITINYAS
2.4.5 SUIANSHAILNIEMNIVUINNA AL IUIN L BUWU ST NA LMY
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nsawuludnr@evieatanii (Derivatives) : asyu
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- N13anAULEES (Hedging)
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AdssEn mAaosSule

Foanudns

. W3¥dan1sveauanS ey ihfeyaveshsawuynnuiinEi) sllunisiiansanuay visesnaulasowing o 7
Aetestumsliindesile ADLs Tuaumﬂ'ﬁuu

. mwammiﬂuaamuamm mmsnammaaamuwmawLaummﬁm mLfmL‘Uuaama‘wm&Jawuslu'mmmﬁmmﬂﬁu
\3asile ADLs LLawmwammsa“maamﬁvammmwumamﬂﬂlﬁumswammLLavmammauImsaqmq 9
RAendestunsldiadesiio ADLs TuSuvmsiiu muuawammﬁsuaamuawﬁmvlmLﬂaauuﬂaqmimmumﬂm R i
"meLuumsmammaﬂﬂmmwmmsuaqmmﬂﬁumsama ADLs TuSuvhnisiiu LLammmwaaﬂsmgmwﬂmeﬁa
‘wmaawbummmmamqafmﬁuamummﬁuuiummmLﬁemLﬂmaulma FeMsPeneamuiitisemedaiisen
wuliilatu lilssunsdnassmnoanu Jadulumunaeiiiavesuisnians

. W3dan1sveauanSTiazSeniiu Anti- dilution levies - ADLs mﬂmﬂmiwmwawmaawmm amﬂaau
MNP NT0UEAUNIILAI LAY amﬂaawmaawuaaﬂ ealilailenisfiiAu ADLs threshold Tu3sh

ﬂ?‘Vi‘Ll\'ﬂl’) iaum‘uswammsmaaa’mamammmsmmwumam’]msmﬂLfm ADLs V]LLG]ﬂG]’Nﬂ‘Lﬂﬂ i5H maawu,amam
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oF ﬁsﬁam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwviwEmmiwmwwmaamuuavauLﬂaawmaawum W38 LAUNUIE
amuLLava‘uLﬂaswm&JawuaaﬂiuﬂsmmmmmmLmewmwmmmsavmmeﬂ,m
. U3TMdANsveanLANSIUAsuwUassRsT ADLs ‘VlLiEJﬂLﬂ‘U%iﬁ lmunaeiiavesusendanis LLmlumuam'mmw
Anualilulasanns ImwiwammiavmmLmﬂu‘wmaa%mummamﬂawuimLLav/maL'wlemsuaﬂmwmmmi
WaoHUNemBuTuTENSansivue
msfiasaliirsesdle
- UsgndnmsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂ@mm’luuma%ummammﬁmmmuau
« US¥ninnnsenafiansaniseniiu ADLs ImEmvLﬂuﬂﬁmawmummseﬁamalmwama’aummmam%amwm&Jawm
gvidvesneauLiv Uiy :uamm‘waauawﬁmmmmﬂawu JAAuNI1 ADLs threshold mmwmmmimmm oo
:uamezjasmwmaaqwuawﬁmaaﬂamummmmﬂuammimwmsm‘mu (subscription) U’mmammiamﬂaawma
aauLdn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLavmmmﬂammiamﬂawmmaamuaaﬂ
(sthch out)
N4l waavLaEJmaﬁmsmmmmulﬂmmﬁmiwmmmsmmm
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLiJa&Jummﬂmmammimaﬂu‘wmaaqwuLLavaULUaauaaﬂ
2) mmmwwmaamwwauL‘LJa&Jumuaammammisznmwmaawuuavamﬂasmaaﬂ
NauIEninniso1aiarsandimua ADLs Threshold (1) ua (2) Tusedufidnatu )

- lunsdiffinnstiedasile ADLs 4 ADLs mismmuvlmvmﬂauLmﬂawu amﬂiﬂmmmﬂ‘uLmamaﬁﬁi’mqﬂismﬂ

L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawusogidle

- MamuuaReulunsadadninlunissumdeuighuniieasu
Ay ¥ Y o ' . .
srzandeisamtinaun1svIsAunitgamu (notice period) :

nawuswN3lY

a

A v ' % ' ' A ' ! o ea
L&I'ElQﬂEl‘Vi‘LJ'}El&W!‘uﬂ@Qﬂ']ilﬂﬂ@u%u%ﬂawaugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAaIdIUSENIantsalwtduran : 3 Suviinis

S1UALLDUALNULAY :

wannasLaziouly
. inammsavmmmvavnmmwaaﬁmaawumaamewmnaumﬂaaawmsm‘wu (Notice period) loimu
navfidayesuitndanis wilsiiiu Notice period aaamwmwummuimﬂmi iammLLﬁmJammﬂaaawmaaww
LismLﬂmiﬂmmmaswu%awswwmi Lmiummmamsuumwmwummu‘[mﬂmﬂﬂsmwwmia“Lﬂmwsﬂu
maaaﬁumumumauaﬂmmswLLav/‘manuiﬁnmamwmmimamumwmmqaumswmmsm‘mum
. VEtmdnnsenald Notice period ia:uﬂumiaamaiumimmiﬂ's'mLamamwmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimw’m
ANINAGDY LLa‘v/‘mamaamuamavmmmaamwyawawﬂmwuu 115 Notice period Liigaip3nsdioifen
a1aliiiiesmelunmsudlalagmanineaewenanu mawmaﬂ%samumeuaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs sLuamumsmwmummawmwamuwuwmeumaamﬂmimduﬂimm
Fannuderanilsimnzas wazvisoonadodlimiuetestiolunsuimennudesaninagos Suldud
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau doidunisvzaenisldaou
Wheamu Loz wionafedlianfueiedile Side pocket ansransintndrsewil wiolianunsasmingldse
iwmwammmama wioonadedliswiundesdiolunsudmsarudesaninegss Suldun Suspension of Dealmgs
dlefinisnse wumaamwmaﬂmssamaaﬂawm wagn15k4 Suspension of Dealings auiduusglaviisanasmunasy
wmaawu‘wsmmaaiuﬂawul,ﬂumﬂm
Soanudns

< lunsdifisinnsly Notice period wazimgvlrdediiniesilioduse inwmsmaamuawﬁmvﬂgmﬂumaw
17310 Notice perlod uumﬁummﬂummvﬂ,mmmﬂﬂmimwmiwmima 98 USEniInn1setaiiasanld Notice
period i’mﬂULﬂiawa@u 1ﬂLLIﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension

of Dealings WaxnIDLATDILBDU ¢
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- U3tmdnnsveanudvdilasunlas fvunszeznandigiiomiiamusdoudsamihneunisldneunieamu
(Notice period) swmﬂmﬂaauuﬂamammﬂaaawmsaawuimmmaawuwawswwms usilallfu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tngusendnnsagiamelunilided
mumumamﬂamuimLLavLaulszwuawswwmsmamu‘mNsuaqmqauwmwammsmvmm

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi

nsisanlfiedesilo )

- Uismdnnsazidugldnatidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisliiedesied

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
wLINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [G

1) ANTNARDIVBINDINUTI WU am‘wmawawswaauwﬂawuaamm

2) WoSANIIAIMU uT,ststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 foraAntuluouan 7 ANanszyUan AW MANNING AN UTINAWY

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeineateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

WATUNTYIBAUNUIEAYUY (redemption gate) :
nesuswialy
waunsvIsAUisasulisninfasas : 20.00 vosarmIngauansuesnem LI
Tagusenianisagldinarunisvighumideasuliiiy : 7 Twins
lunnsauran : 30 Tu

S1UAZLDUALNULAY :

wininasinazdouly
« USEMIANISa¥AmMun Redemption Gate Taisnindesas 20 VoIAMNINGAUAVNTVBINDIU AUTITALIDELN
Brsewmandulunaisivisnianistivun
« USEMAnNSaEAviun Gate period gegn Taifiu 7 Jwihns Tuusay 30 Ju ausieazdenisnsawanduluniu
BvsEndanstvun

IuﬂimwmwwmsmmﬂLﬂauvl:uLwauwamummﬂmmmma Gate threshold Tunsalfsnana Redemptlon
Gate ﬁ]vhLawwvaummssaasmaimwammmmuammamwmaawuawﬁmamawu maunwammwaauawﬁ
mmmaaﬂawuumLmﬂumamnmw Gate threshold wuswammsmmm Tneii mamﬁnamwmaawuammm
ﬂawumummﬂuammiﬁnawmaawu (subscription) UNn mammiauLﬂaawmaawum (switch in) #nee
UAAINITVILAUNIIEATU (redemptuon)y LLavwﬂmﬂuammsauLﬂaawu'sﬂawuaaﬂ (switch out)
. inammifﬂvwa1szmm‘wumﬁmiiwaﬂwmsawumu Redemption Gate Inensiadesudnaiu (pro-rata
basis) maammiwaﬂwmaawuuavauLﬂaauaaﬂ a0 ufild Redemption Gate
« UTENIANIT1ANITANNINUA Redemptlon Gate uay gate period SLULma”mﬂLLmﬂm\‘muiﬂ W6l Redemption
Gate ﬁ]”lmmﬁﬂaﬂ Redemption Gate YU 1Ay gate period Gn“lumﬂmﬁ”ﬂuLWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
. mmiwaﬂwu'wawuuazauLﬂaauaaﬂmummaa inammif\]vuﬂlﬂmiwmﬂmummiiwaﬂwmsawu
daly s*a;mumaﬂimaﬂwm8aawuLLa~a‘ULUaﬂuaafﬂ,mmuaﬂmu (pro-rata basis) Iﬂﬂlmumsmmmﬂau “NA9
maamaaimaﬂwmaawu Wil waawmsawummsasnLaﬂmmswaﬂwmHawuu,avauLﬂaauaaﬂmuwmaa
e SzNLﬂulﬂmmanulmLLavaﬁmswmwmmimmm
. inammiavmmﬁmaﬂwmaaamuLLavaULﬂaauaaﬂluLﬂu Redemptlon Gate mmwmiwaﬂwmsawu
| aummiiwaﬂwmaawu Wil nmmmmwﬂawuuamwmmL‘wm‘wa USemaamsveanuansinsSudenu
maaawumaawLﬂaawu'saawumuﬂm Redemption Gate fivsynald
. inammsﬁ]vLL%@IwmaawuaHawumwmaumﬂfu Redemption gate lnglidndn

Aunsdifisinsiedesio Redemption Gate 1l | BsIdansensldsiuetesdlelunmsumsaudesannades
Suler
Foaruans
- U3ndansveaniudniiudsuntas 031 Gate threshold saudaUdsunuas cate period lanunaenidaves

w1 17/19



namuIUAdANAUSI Low Beta nan

UsEninns witlaishndn Redemption Gate mummvﬂu‘lmnmi wagliiiiu Gate period @3an ‘mviﬂ,uimqmi
Wil i’mavLaEJmﬁﬂwsmmmﬂulﬂmmwuwmmmim‘wum

. inammimaamuammvwmaﬂwmaaqmmaa‘uLﬂaawmsmmumumw Redemption Gate fiuszneld
. mwammimaamuammvLUa&JuLLUmLmeamLuumisvm’mmsm Redemption Gate lgiin nsenian
Redemption Gate ﬂam“’ﬂvnmwm‘lﬁum msléiedesiioduuny Redemp’uon Gate Uaz/ #3939V Redemption
Gate Wugiu (i) e SLuﬂimvammmiasmsvmmaﬂwuaaawﬂumwmadm USENIAN1T91ARATUNLEN
mamnaﬂwuwawumummmﬂasﬂ,uimmi LLaVLLamawmsmmmﬂaﬂLaﬂmaﬂmalmmsm

. inammsﬂJaamuamﬁmvuwamamamuwawwﬂﬁuum(mu mﬂﬂuﬂﬂiwmim’]LLavmamau’Lmiaqmq q 7
Aerdestunsliiedesile Redemption Gate Tufurins

msfinsanlfindesile

- Usgndnmsasidugdnafidiafinnsandentd Redemption Gate Funnsnsilunsasfurihnsitnsldindesiot
. GEmdansenafiansanld Redemption Gate lawy snsdifinaaunsalliund wieussfiuinaaunisaionaay
laiund Imau’%ﬁm%’mmimaﬁmumLﬁ'aulsuLﬁaﬂﬂ%amumimﬂmﬂﬂmma Gate threshold 1@ lngfiarsanaindade
#ne 9 Mieates loun

1. arudunlupanndorneningay

2. ANNARDIVBINANANINEAUANAIINNILUNR AN NARDIVBINDIMNUTINEAUNG WIaUsHLTIuIANNAGRIVDS
newuazldaenadesiuusunanislansuveinemus SuAnanmslaaeufinund esaniinisldaouuinni
Redemption Gate firmunly

3, ‘Uaaaau 9 wu@ﬂmuamim‘umLLavmmmimaﬂmwmmi

il ‘uswmmmsmﬁ]wmimﬂmamaﬂsvmmmimEJIWU@LwﬁmwuaaLLavwiaaummLLavmamsﬂivmumﬂﬂa%
fiAgdearhiianansarldielranmsasuiumsldnmelunauasdouls o vadu 9

' IR A ] ' o ¥ dw nwy o - T o ' .
- ﬂ']i‘lil"ll']El‘iﬂi'é]‘lilillsljaﬂuwu’)ElaﬂV!u@l']ilﬂ']ﬂﬂVliUl’J‘Wiaiﬂ3‘1/!8!9151]?]'1ﬁ\i‘?]aﬂiaﬂ']ﬁﬁ%']ﬁlﬂuwu’JEla\?V!u (suspension of
dealings)

UsEndanisnasusuasnsaanliunislagegalsitiu (Juinig) : 1
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10. fnuaarlunsiuINKazn1sUsEMALAAMSNERUENS YaAIgawULAYIIAMILIEA : AUINYRNEYTWINT
wazUsgnmanegluiuvinisanly

eazBuaiaAY :
USndnnisavmuinuasUssniagadmingdugyyadmiisamu mimuehuamu wazsASutoRumhEayUTes
nasuLln uszzaafaelUd
(1) mmmuammwaauawmauuaﬂmmaamuwﬂamummi
2 mmmmmm&mmsamuuaummiwaﬂwm&Jawumﬂamummwamwmaaam muiummnmmmmmwma
AwmULAzIIANSUTRRUI LAY Twmwmmmiﬂaamuhmamwmaawumaqamummiszjasmwmaaamuuu unosilu
NI LLAY 1A U oAU AU
(3) Uimmuammwaauamﬁmam‘mmsjawm IANVIINLIBAIUY LLaummimjaﬂuwuwamu fasoluil
() ﬂimL‘Uuﬂaﬂ‘ﬂuﬁ’mLU@LLUUJJﬂ’M‘LJﬂinJuL”Jm (Interval fund) wmmumummwamwmaaqmmmaumamqﬂumuwuq
outuly memmﬁmUsm’muammwaauamuaﬂ’mmaaawu SIAIEVEATY warTIASUTeAuMRBa LUV
mMsgavneredLioy nelufuinmsdnly
(¥) nsdiduuenuiean () USEndansUsEmegarmInddugvdyasamu sTavewiieanuy uazsIA3uToRy
yheamuvesuinIstereniaamuaan neluSurnsdaly
@) Uiyﬂ1ﬂuammwaauamﬁuauuammmaaqmmmauﬂmmLuauwaawmaamu diedreiutiunaneluiuvhnsdaly (&
)
YaAINYAIYU vineis uammwaauamﬁmimammuwmaawummmﬂmLLaamvmmLuaamummswmmmuu
yarminddugsyarmiisamu i’]ﬂ’lGU’]EJWLJ”JEJZ‘NV]uLLauTIﬂ’]iU“UE]ﬂu%u@ﬂﬁdﬂu%ﬂiumﬁﬂﬂﬁ@u AoslasunsTusedlagy
@LLawaﬂileu

#1119/ 19



naULIUAdaNAUSY Low Beta Eastspring Low Beta Fund

a o [ (%4 ¢ o/ =) ¢ Q o o
UTEN nannindinnisnawmudanadss (Ussmalne) 31ia



namuIUAdANAUSI Low Beta nan

o

v
VAINNNU
Y

1. USENIANIS

'
S
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'
a
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v

@il 944 @ 1siinTd oWl IS Fui 9 auunsesy 4 ureislval weuve il NTINNEVIUAT 10330
a o
9y (M123NgY) :
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¥

ANS MU wazAUSURAYIU :

U3tndannsiidng wihil uazanuiuinveululsamafaselud

(1) Bushwevemudeunemindau Fududuldanmsmemieamuvedasinmsifunemusiusediinunnenssums na.n.
el 15 aummsu‘uLLmuUﬂmsLauaﬁmwmsJawumanvmmuﬁmLsﬂ wazsdunsiiissuouiuvuaszdouvene sy
s Ad T uAznssNNs N80, Usznasuue

(2) FamsnesyuliidulunslasesnsildsueysiRandrinnuamznssums n.a.n. saesaudeyniuserisdiiomieasuiv
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(3) wonnsndauvesnoswulirennanyindauresusinians susialildindmausslovinldanmstmindauves
nawuluawmu uaz ‘m‘m‘waauu,aUwaﬂiu‘lwumﬂmwaﬂﬂawumﬂhﬂ‘ummama‘dsuiasuu .
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A (i)
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(7 mmumﬂwummwmaawummmdmm ‘maaﬂLaﬂmmwmaawwswaﬂﬂmummsmmmummiﬁmwma
awu sideuhmssudefumbeasmu udusnsd

(®) LaaummmmsmivNummaﬂwmaawuﬂmmwaammaawuwlﬁﬁﬁwﬁwwﬂwmaaamumanﬂawumuanulsuﬁizqiu
‘mﬁua “Msifouiruan1sTsERUAgAU LAY 3
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Bmsfinauznssunis n.a.a. Uswmﬂm‘mum
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