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8. AMUABIIINNTUTINITANITAMULTa3N (Active management) s finnsnesuazfiansanideon
awplundnuingseiuas fvuadadiunmsasmuiivansaniuaniunsaiusazane vaidieliusg
99 UseaeAlunITa uYRINBINY ﬁﬂﬁuﬂﬂiﬂ%ﬁﬂiﬁﬂﬂ’lﬁL%ﬁﬂﬁQﬂﬁl’n ALAINTOLUNITUTITIANTT
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wisestlonafmuabigamudugsunisealdang
1.1 msssullsunissnwraninaass (liquidity fee)

nowusIly

snsAsTsuisumsdnmanmedetliiiudesay 2 veswarmiivamu
sEAUyafIMIERumhgamuTE oduAsumitsasuoen ldinindesas 15 vesarmingay
qVIzVRINOIU UaE / vise SrziiaInishenseathuamulidiiundl 30 u

vdninainazieuly

Usemdnnisziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmiieamu lng
U3TMaansaslamesng Liquidity Fee 13oniiuass maudaszduyadinisvieAumieamumio
Fudeumieamueen waeniosveznainsiiensesmeamuiianionivassandeuily
mifsdetvudrudeyananmusiy way/viemaivleduesuisniansviolunisomnaduiiuiem
IANTATIUA

Uoe9udng

. Uitmdanisveanudviivdsuulasng Liquidity Fee M3snifiuataldnunasfidavesuitv
Fans wiliAusngegaiidvualilulassns swdamsasundassefugammsnefumiog
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waz/M3o dununazalddnefigniieniAuainnesmusanuaiema (nsdl feeder fund uie
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2) AunUuarA1ldI18n1YNgINIIU REPO Wi al@SuanInaaed38asugsnssuvuntng (13)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) FEAULaAINTITUIEAUNLIEAMUNIBFUIURBUMNEA BN LaLYIRTEEELIAINTTHOATEN
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4) aNNADIVBINBINUTI LU ANNATDIVBININEFUNINBUDDATDS
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1.2
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ogslsAmunisliinfesdiodiiingUssasdiflossmmanssnunisaufionaAadutuddemiae
asmuiidensamuluneamusell ndesfled il Tagusrasdifioasmanouunulinesyuus
agile

NBUI feeder fund way fund of funds
Weonawuualen1aiinisly liquidity fee USENInNITIERTAIANTUNSIRdRAATRITUNBINY
Uaneng

eaziBoaiiiuif

dlonesuvatendld liquidity fee U3E¥mdanisazdniunsliaonndosiunamuiatenis au
Toyaildiduann nesuuaton lagaziFenfumudadiuainnisueduniisamuvieduiiasu
oonil vielulumunaefidavesuitnians lnsilieszlemivesnamuuaziiovsasmuiiy
diny Bsagdndunmsnunelivhdensmusuily wesdulumuivssmedifetesimun

n1sUsugarmingdugninisansnisauiniazieudunulunisyerieninddureinaanusiy

(swing pricing)

noUIIUNIY
dngegnliiiusovay 2 YeafIiILamU FgTs
Full swing pricing

Partial swing pricing

vannasiuaziouly

. UTENTIANTILANUATATY swing factor asgaliiiusovas 2 Y0dyarIMUILaY LATUTEW
Famsazfiansandenld Swine Pricing My Full Swing Pricing #3e Partial Swing Pricing e
nasfitiavesuendnns TnemilsiUselovivensmuasitondeamududdy

. = v a ) A aou o J
. swing factor duannislunisnarsalulusmuulevisnazuumaiuigndanisniun lng
W1saunantadeng o Aneates loun

1. Funuuazaildineainnisdevioningauresnosmusia (transaction costs) Lt bid-ask
spread fiAsuntasluannisteveningausuyuuazaildinglunssnudadaunisamu
way/v3e FunuuazalditefigniSenifuainnesusantatenis (n3dl feeder fund n3e
fund of funds) TaAsunULas/ Vel duAeITes 1Tusy

2. AuuwarAldaen151NgINgsu REPO WelasuanInAaeesassugsnssuvuntyg (913)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides
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3. Uadudu 9 Monafinduluauinn NENANTENUANINARDIVBINENNTNETNBIVUTINA YUY
9l UsEndansenafinnsanldteyaussunanisnieldtemiansanieguaznioanufigiunas
vsen1sUsziiuandadeninertesinianansavirlaiveliansnsadiiiunisidniglunaiuas

Woul a vaugiy 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun
Tngansanantdadenng o Mfgades laun

1. ANMARDIVEINBIMNUTIN WU annAdeamindduiineauienses
2. WBIANITAMU WEUIUNITAMU ARBAIUANIILAAIATDIMSNETUNAMU

3. Hadedu q Aerintuluewian fifnansznuanmadestesmdnningdinaausuasyu
el Uitmimnsenafinsanlddeyaussinaunisnelideiiaaieifleguasviommigiuuas
v3ensusziiuaniadefiiAsateavinfiannsailddoliansoduidunisliniglunm
wazdouly o vnwiu 9

o vauzlavauenils uSENIRn1g aglidle Swing Pricing wSauAy Anti-dilution levies — ADL L#
AunsabEsIunULATaalaluNIsUSISANLLESsAN1NAa eI U LA

Joa9IuaANs
. USENIANSveanudnsNaziteyavesmiisamunnuia ((13) unldlunisiaisanuasvie
findulaliowing o NAetesiunsidiaTesile Swing Pricing Tuiduvinnisiu

- USEdnnIsveanudnsiudsunlatdns swing factor Mianiiva3e lamunaenidavesuien
Jams wildifudnsgeganivualilulasanis

. UiIndnnsveanudnifasthademheamuitisviiusiode nudiiuseatonieamuly
Surhnnsfidnslidiedesile swing pricing LLazu’%ﬁ’w%’mmi%ﬂwameﬁamaaamuﬁﬂﬂaﬁ’ﬂﬂiﬂu
msfarsanuazviedndulaiosng 4 MAedestunistdiesesdio swing pricing Tusuvhmsiiu
Miusnsansveanuansierldasuulasnssniunsle q Aldsdunsdesnaulald
wEaTiRedestunsldinieilo swing pricing luturhnnsiuy LLﬁmﬂmwé’aUﬂﬂmwLﬁﬁﬂméﬁya
mhgamuimuaviousduvesTwhnmstuliaunsndonfuiulfiarnenstenisanud
FrsviadaiiFeniulilai Lildfunsinassmieamu fafulununeeiavesuiininns

nsiasanluiaTesile
- Utvdnnisasidudldnaeiidaiatsandentd Swing Pricing iunnssiulunsasiuiinis 93

v oA o X
RFIGIGER R
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1.3

Tunsdius¥msanisiansanld partial swing pricing szt unsldiamzunisd svelad
éf’mﬁauﬁummam%aﬁmwﬂ’mamuaw%m@qﬂawul,ﬁwﬁ’umamw%’wé?ﬂuaw%ﬁ”’wmmmﬂawu:ﬁﬂ'ﬂ
LAUNIT swing threshold fiusEnsanisrnun Imawmamsﬁamwmaawuamﬁmaaﬂawu
mmmmﬂuammwwmaawu (subscription) U’muammiamﬂastmsJawuLﬁm (switch
in) ¥iNAY8YAAIN1SVIBAUNEIEAINY (redemption) LLauwﬂmayjammsamUaﬂuwmﬂamu
9an (switch out) s SpazBenIMsAwaLiulUunIsivssdanisimun

NBINUTIU feeder fund wag fund of funds
Wanaamuiaten9iinisly swing pricing uSENInNIsEiatsananiunishiaenndesiunamnu
Uangnng

eaziBoaiiiuif

Lﬁaﬂamuﬂawmﬂ%’ swing pricing UsEmdani1sazaniunsliaennaesiunamuialsnie ay
Yoyaiilsuain nesuuatenis lngldmdnns best effort dudulumugasidavesuisminnis
wazanflsfesusslevivesnemuuaryiondisasudud Ay nedndunismunieldidenaanu
sl wastdulumuiivszmaiiedesimun

AETTUENNTRUEIsaUNaziauduulunsTouenSNgdY YaanawusIu (Anti-Dilution
Levies — ADLs)

nousIUNIY
ansasanliiiuiosar 2 vasyar LAy

annIiLazRouly
- Us¥ndAn1sariiansannseniiu ADLs Tudningeanliiiuiosay 2 vesamviiuamu

. UtdanisazfiansanSeniiiu ADLs Teefindnnislunisinnsandulumunleviswazuuivi
USEndnnisivun tngazegnelingseideusasviseuseniauasvsenuiniuifvesdiney
n.8.9. LLaw%aamﬂuu'%@’w%’mm%amuuaw%amaamuﬁﬁﬁmwé"u Wail n3rsun ADLs
factor avfilsietladeiiieados leun

1) dunuuazalddreainnisdereningdureanasusiu (transaction costs) L bid-ask
spread fiAsuntasldannistoreningausuyuuazaldanslumsdnundndiunsamuy
wa/v3e Funuuazailddnefigniienivainnesusinvaienie (nsdl feeder fund %130
fund of funds) siadunuLazealdeuiifetes iTudu

2) AuvuwarAldaenIsNgINTsN REPO WeLasuanInAaeesassugsnssuvuntyg (913)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides
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3) fadedu q foradatuluounan Ainanssnuaninaaomomdnningfinasmusuasmu
sl Uitmdansenafinnsanlideyauszananismeliderinnsifoguasvioauuigiuuay
vomsusziiunndedeiifetesviiiannsavhldiielamsadudunsldnelunauas
Souly o vausiiu 9

« msfivua ADLs threshold findnmslunsfisrsanfulumuulsusuazuumeivignians

fvun Tneustmdansaymilsfetladofifeatesiieades oun

1) @NNARBIUBINBINUTIM LTI AnwAdeIveImSndAuTinawuiensos

2) weimnsanu ulsuignisacu maeRIUANIEAAIRYRMINSAUTIaU

3) Hadudu q Foradetuluowian fifnanssnuanimadomemdnningfinomuruamu
fatiuisnianisenafinsanld deyavszananisnelideiiaaeifleguasviomnigiuuas
v3ensusziuaniadefiiAsateavinfiannsailddoliansoduidunisiiniglunm
wazdouly o vnwiiu 9

o vuzlavazuids uSENTan1s agluly ADLs wSeuAyu Swing Pricing uiaiuisalysaudu
LA589LB L UNITUSINTANUELIENINARDIDU LS

YosIuaNs
. UTENIANSvRanIuANiNaziteyavemuiuamunnuda@ndl) uldlunsiinnsuiuasuse

v a

findulalioswing o NRertesiunsidiasesiie ADLs Tuduvinnisiu

. UiIndnnsveanudnifasthademheamuitisviiudiede nudiiuseatonieamuly
funsifinisldiadesilo ADLs wazusninnisaziheond enisasudananiluldlunis
fsanuazisednduladewing o fieadestunsidiniede ADLs Tufuvhnnsidu feiusom
Fansveaniudnsiarlivdsuudasnmsiniunisle q dldsudunisuiedndulaluudad
Aeadestunisliieiosie ADLs lufuvinstdu winaendssngindaadentsamu
Fanuavdoundiuvesiuinmsduliamsaeniuiuluagmenstensamuiitsedg
daiisendulilddu Wildsunmsdeassnheamu Sadulumunasfidevesuidmians

. U3tdanisveanudvifiaziSenifiu Anti-dilution levies — ADLs 2Mngivhsenistentngamu
wagduilasumieamudi viewsAumisamunarduidsunineamueen e slailmis
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansanimundas
n53enifiu ADLs flumnsneduld uavveanuaniiagidormuaiuitlunisifenifiuanese
fivsenistenheamuiardudsumisamuid vievefumianuuasdudsune
awuoenluUnannAmuLUIMsUTEndansazdmuald

- USemdnnsveanudvsasunlasdns ADLs MSenifiuase lmunaefidaveausendnnis us

LiiRudnsgeganivualilulasinis lneusendanisasUamelunisdedviudiudayanau
Tway/M3eiulivesuTIdnn v s un eI unuTEdnNsiviun
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ASRNSUNLYLATRIle
a v o < % aa a = % =l < d' 1 v} 1 [y} ) d'd
- US¥ndansaslugldnaenitdanansuidentdnisiseniiu ADLs Muansnsiulunsas uvinn1snd
A5 bULAS 0901

. Uitndansenafisnsandeniiu ADLs Tnsasdunsldiamziuhmstounslaiidnanvosyan
Forenheamuansvemamuiisudy yadmindaugvavammnueinesu daniunit ADLs
threshold Aiu¥maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
G'?j”ami’mawu (subscription) mﬂmammié’uLﬂﬁaumwawm%”] (switch in) #NAIELAAINTT
1BAUNUIBAdYU (redemption) uaz winseyarInsdula sunmissasueen (switch out)

&

fiail Mwandentmasuandulunmdsfiusniamatimun
. US¥MIAN13AMIUA ADLs Threshold lngldvayansmaluil
1) warnsgenheamuuazdulisudiuninninyamnisuefunilgamularduilisussn

2) ammwwmaaqmuavauLﬂaautfuma&Jm’mammimaﬂwmaawuua amﬂaauaaﬂ

JUSENINNITBIINANTUIAMUA ADLs Threshold (1) wag ( I‘LIiu@U‘VIG]’Nﬂ‘u

g‘.dﬁ

=

- lunsalifinsldimiesiio ADLs § ADLs Mi3eniAvldazdinduidinesu egslsiniunisld

[
Ao

LﬂsamaummﬂiymﬂLwamimwaﬂiuwumaauﬁawLﬁ@%uﬁuﬁﬁwmUﬁé’hmamﬂuﬂamu

)=

soly desflefilallifiimgusvasdifleatmanouunulyinomuusioshdla

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥ndnn1sagiansanaiunisiiaenadasiunesulaienis

eaziBoaiiii

ienawuuatenisld ADLs UTEmdanisaz ginudunslidenndesiunamulaiems mudoya
1$5091n newutatens Tasagdonifumudndruainmahsisnistemiasamuuasduion
migamuid wievefumhuamusasduasumisamuesn vielulumunaefidvesusem
Jans wazrnsieusglerivasnemuuazdfoniisamulud Ay tneandunismunieldnde
nowusmThly uasdulumufivsznmaiiAsadesiivun

2. nsfimuateulunsededninlun1ssumdnsfAuniyamu
2.1 spgEnafifeuiEIminneunsueAunIgamu (notice period)

noUsIUNIY

WegfenigamudenislanouniisamuyarItum Aursesas 15 vasafmingduanives
newu sxfaadsusEndanisaramdilunaigeaaliiiu 3 Juvinns
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vanunasiuaziouly

. uIEndanisazimuaszeznatiigdevtsamudiosudsaramtinounisldneunisvamu
(Notice period) ldanunasfiiavesuisninnis uslaiiAu Notice period gegadiimualily
Tasens sufsudsyarinislaneumisamuiiFenfvaiddmugasidavesussndanig usl
sndyadusiifitmualilulassnisleussninmsandamelunisdedvududoyanssu
unaz/vdedivleduesuitndansviernumatemnaduiiuiindanstiun

. USEMTAN150191 Notice period $auiuwe3 asilolunisusmsannudssaninagesdy laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wagnsowrsaalodu 4 InefiasanaINanInAaes was/v3enaonauan1ITAaIATEImSNE AT
aswuluvaiziu S1nsld Notice period Wisnadasfloferenaliiivanslunisudladigmanin
Aspsetnemu Frenafedldfuiuadosdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs TuamumizﬁﬁLﬁu’iﬂéfawmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimwaiu
USinadiinnviiesimitlivangan uwagvsoanafeddfutundestiolunisuimsauidssanin
Ao Suldud Redemption Gate Tunsalfildsutiszavnendnninglifunielifismasanis
lanou iedunisvzasmislanewmivamu wagnieaadoddsmiuieiosis Side pocket Lo
pransiadatisend vieliannsasmielddenaiiaumnauna vieenafeddsauiu
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinisnsznusie
anmaaedlaeTINTeINeYL waznsly Suspension of Dealings Axiluselevisonauuasy
mhvamuidinseglunesududiiy

YoseIuans

« lunsdlfifinisle Notice period uagfmaiivivlidiodldiaiosdiodusne uidninnisveanudvsd
wUFIRfUAATLFIN Notice period Tuudfusdsildmuunilutuiivihmenisdae il
Ustndan1senafinnsanld Notice period saufuirdesiiedu Mu Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolniasdiody 9

. Uitmdansveanudvsivasuntas fmunszeznandigieniisamudesudsarmiineunisla
nouMLawmu (Notice period) safensiasundasyarnslanewmieamuldnmnaeiia
y09uTENTAN3 udlsiiiu Notice period geaniiivualilulassnisuazlaisiningadidusii
fnualilulasenis lneuisndnnisesDawelumilvdetvududeyanamusuuasiivledves
Uitninmsviderumstesmduiuignianisimua

a v o a

. UTYNIANISvRanIuANTNavieyavemulsamunnvia@dunldlunsiansuiuavie

v a

Anaulalsnsing o MNeatasiunsidiaiesie Notice period Tuiuviinistiu

a v A A

nsiasanldiaieile

- vsEndanisasidudldnaeitaniansandentd Notice period fuwansdnsiuluudaz urinisid
nsldinIesilell
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2.2

. Uigndanmsenafiansanlduariviunssegiian Notice period Imefivannslunisiansunduly
AUULIUIBLAZLINNAIUSENInN1sAUA Taeiarsanantadenis o Aneates lawn

1) daNMARBIYBINBIVUTIN WU danMARBIvemSndduinasuianses

2) WesANNTaMmU UleU1ENITaMU AaoRIUANIEAAIRYRININEFuNamu

(% s

3) Jadwdu 9 Neraietuluouinn ANENTENUANINABDITOIMANNTNENNDINUTILAIY

9 9
= 1

viell U3Endnnisenafinnsanlddeyauszunanisniglidemiansaiieguarioanufigiuuas

Y
a

= a v a a v oA oy A v ° v
wronsusziliuandadeiiiedeavindaunsavilamslvaunsaandunislaniglunaias
Rouly ol vzl 9

NeINUI feeder fund wag fund of funds
Weonawmuualeneilnisly notice period USENINN1sERMTUIANTUNTIHEAAT DT UNDINY
Uaneng

eaziBoaiiiuif

idleneauianensld notice period UiEMdansazdiunsliaenndestunesmuiatenis a
Foyailssuann neayudanema Tnelindnnis best effort Fsffeniisenaazdeudsdrsinion
nsveAundisamu wse Wulununaefidavesuieninnis wazmiedeUselovivanaamuuas
fHomieamuiuddny Tnedudunsauneldmdenssusaniily uasdulunuivsznied
\Aerdaarimun

WAUNSUIEAUIIERU (redemption gate)

noUITIUNIY
WAL Redemption Gate Tusn lifnnInsesas 20 vadyarmsngaugnivenamu
WA Gate period gegn Tiifiu 7 Juvinis Tuustag 30 Tu

nannaiaziouly
- USENIAN13IEAmMUA Redemption Gate lin1ninosay 20 vesyadmsnddugnsvanedy
musgazdenIsnsananduluanudsnusendanisinue

. USEIANIaEinvun Gate period gegn Wi 7 Juviinis Tuusiae 30 Ju suseasiBenisnig
Awandulunudsnusendnnsivue

- lunsdvivigndnanisivuaniouluiiovsdaniunisaliliunfiaie Gate threshold Tunsel
AaNa13 Redemption Gate agldianziwinnistenelaiidndiuvesya@ovienuisainugns
YoINBMU WeuiuyarmindduavsviaaunvenawulAiiuvseunnii Gate threshold 7
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USEniansimue lngiiyar@ev1eniigaduansveenauAIIiINyaAIN1steniIeadyy
(subscription) U3n yaAIN1sdEUUAgUNLIEAIMUIDT (switch in) WnAlesaAIN1sVIBAUNIIY
899U (redemption) waginAgyaAINsAUWAgUMEamUeen (switch out)

. UTENIANTTAERATANMIUUAISNSTUZRAUMIIEAIY AL Redemption Gate Tnanisiaieny
dndu (pro-rata basis) YIRS udoAunIEamULazdUUAsURDN u Uiy Redemption
Gate

. USEVIANIT1ANANTANNAINUA Redemption Gate LAy gate period Tuusazaaunnaiefuly
ust Redemption Gate 9¢llfnin Redemption Gate $usn uaz sate period azlsinnninszeiu
winuiszylilulasanis

. M %%’U%@ﬁwmaawul,l,azé’uLﬂﬁauaaﬂmuﬁmﬁa Us¥ndanisazdluvisenistudwiinis
Suofumbsamuialy Tufuddsfulefunineamuuarduasusenlmdaudndiu (pro-
rata basis) Imaimumiwé’wﬁufiau—ﬁé’ﬂﬁumﬁﬂé{"a%’ufgaﬁwmsJamu iail fifemieasmuaningn
pnidnmdsudeRunhsamuiazduasueendiuiivaeld Fudulumuiieuluuasisnsd

YSHNINNITAIRUA

e

. UTENIANTIEYIINsS U AUMhEaulardulUfsueanliliu Redemption Gate m1151A15Y

¥
A A

FoAunUIvay s JwinsuieAundIrau 119l Nuusnsaiineuianinadoaiig e
UIEndan1sveanuansiazSudsAundlvaursedulasunilgamuiuni Redemption
Gate NUsenAld

. US¥MARN1sazLslvifevigaw UM ullednsly Redemption gate lnglsidndn

. TunsalndnsleinIesile Redemption Gate i USENIAN1TONLTTINAULATOHBTUNITUTINS
ANULEBIEN NAGDIDULS

Uoeeuans

. U3EndnnnsveaniuAnsivdsuntas §ns1 Gate threshold sudaudsunuas cate period 1¢
punasfidavesusindanis uslisindt Redemption Gate fusfiszylulasanis wazlafu
Gate period gaan Aiszylulasanis el MeasBenisnisduandulunuisividnians
A

. UTYNIANITVRANIUANTNILTUTDAUMINEAIMUYS odULUA B UMUIERa Y ULAUNT1 Redemption
Gate NUsenAld

. USEVTANITVREIUANT N9z UR s UL YA UIN1IA T UNTTT81I19N15Y11 Redemption Gate
lawn n158nLan Redemption Gate NUTTEZLIANAINUA NI5IULATOILDDULNU Redemption
Gate uag/ #395711U Redemption Gate \udu (618 il Tunsdlftliauisatrssarvneiuy
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mhgamuludunmaala UTENIANITOIININTANENENAIFIVIAUNLILAVUNIMUATIANTRE
Tusens washdsgienheamuignenidnmdslagliddnt

a v o a

. UTENIANSvRanIudNiNazieyavemiiuamunnuda@ndl) uldlunsiiansuiuasuse

v a

findaulaliowng 9 NAetesiunsidiaTesile Redemption Gate Tuduvinnistiu

nsAaNsanlyAIaaile
a v v I v aa a & v . P 1 [ 1 [ o
- Us¥mdanmsasdugdlinasiianansanientd Redemption Gate Muanasiuluudazuinis
7nsleesesilall

. USENIAN19819W1TalY Redemption Gate lawignsaliliinaniunisalliung wieUseidiuin
anunisalenavzliund laeuTendnanisenamvuadeulatiieusaniunisaiiiliunfsig Gate
threshold 19 Tnefarsannantadesing o Aneates loun

1. anusueulunaneuens ey

2. ANNAFDIYRINAIANINIFUANARINAILUNR ANINARDIVBINBIMUTINRAUNG UToUTEIIU
JanmadesvesnauItliaenntsiuUsIunsiineureinemuIN suinainnisha
neuRnUNR 1Hesaniinislaneuuinnin Redemption Gate innunld

3. Uadudu 9 Muenwmilan1sAIuANLarAINNITAIYRIUSENIANIS

31 U3Endnnisenaninnsanlddeyauseananisnielddeinissanieguasviseaufigiuway
wson1sussilivandadeinesteavinnansavitlaieliaunsadniunisianelunan
uazRouly ol vaziu 9

NBUI feeder fund wag fund of funds
Wenaauualen1eidnisly redemption gate US¥NIANITIERTUANTUNSITdDAAR 03U
naulalenig

SwaziBuniuLiy

\lonesuuaten1dld redemption gate US¥MdanIsagALdunsliaonadosiunamulatema
muteyafilssuan nesyulateya lngliudnns best effort Faffiemireetaazlasudisziiuain
FdsfudoRumisamuuazduiudsusen wisnudadau (pro-rata basis) vessndsiudofumise
amuLazduasusen a Yuiild Redemption Gate v3aldulunmunasfidlavesudvnianis uay
Ailsdalselevivaanasuuasyfenisamuiudidy lnednudunmsaunigldidensyusy
vl wamfulumuiiusznaiiieadeatsu

i1 18/ 66



now UL UABavaUTe Low Beta tan15iaeeun

3.

mMsfmuaIsmsduyadmsamulunsdningduiinesusn dnsamulaeivodifydeyad
nindauvesnssusmuszautiomuin anmades vieliaunsadvnelddenaiiaumnausa e
lesuanuiureuangquanauszlevd vas. aunsaldisnsaunayanimiisamulaetuiingas
nindausanaridu o uarliifomhoamuiide sglunsifou a Fuilldduiingardsnaidugiiansy
wlFsuunendn fannsosmnenindaudls

mslainevieluisuefuniheamumumdsisuliudwiowsvgasumdsteviosdmsAumeamu
(suspension of dealings) US¥NIANIsNBUTINAINNTAALTUNSIAawEaliAY 1 Turinis Luusee
Iiunareufunaidsnanianditnau nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaglduanudiureutesguanalsslon &u
dosn wasndununsdllansdivieded

ldanansadmiie 918 Tow nanningvsensndgauveanamusiy leegsaumnauna

lanunsarwinyadmingduresnemusnlieginlusssy wasmungay

fvndndudulaiiedunsesselonivesifiomamulags

nesnusnldamulundnuindvienindaulusnssuna waslivansalogndlaedavisdsiifingy

ereliAnnansznusonouTILegaiitd iy

4.1 amnderevdnnindfnomurmamuliannsadahnmstensldmund sl lewglunsd
finewusamulundnningfidenelunaindorendnninduiesiwiuninfesar 10 v
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FIMEVeHAUARAAINET?

3) MIBNUTBITTUIREANS LT lULaT UONUTEANS §BLIS N
4) HamuaaRasevIeiuleys MIedtduNgINUMIEamUIBIUTINAANTT Y3etTe/Sut1seiRu

Wertumhgamuiananlulsenaansgeisni vl sudwfamuildiuwmumseddnnisinseylu
Uszneansgarusnilunisaiiun1saangn?
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5) nowindduvatyananasiiyanafinaIniutel) - Ue 4)

Y
v = o o

USHNInNT53eanuansiasUasvisossiumsd@entheamu Wimunsamzonsdeu dmsuy

AMUNTANYULAINA1IT9AU

q

&

6. msawmedoyanisievhgamuiu 1 Tu 3 ves newuilndariausa Low Beta 1eN15IA8TN oy Tuil
17 sureu 2568 Lifimstientieamuiu 1 lu 3 veanquueralayaravils {asmuaiunsansiaasy
Toyan1shentiuamuYeIyARaneNguuAAa i website Y83 UA.M https://www.eastspring.co.th)

7. A19NETUIRTIEIUNT TR UVBINDIYUTIU
dauil 1 : SamdruntsasuiiduINnugeennsniAursegdaan (single entity limit)
snewn: TunsdiBuningaudsd lifdetmunieatu single entity limit v0agFusn foanns,
a1IVITOAFN UAIUANTA]
1. Gurhnvideamansiisumiidudiniientsdiduanuses MF

2. Derivatives on organized exchange

v INTIEIU
UssLnnsweau
(CZRRENN\Y)
1 | a1ansnasging Lidindnsndu
2 | e IS TaliAu 10%

Rushnvisensiansiieuwiniudnigsurnvsegeenasianssl | Ly 20%
anvuzegdlnogrmilanil

3.1 ¥ credit rating aglusedu investment grade

3.2 Wusuimsoandu v9i e zRu NS ensa1snsgua
[ [y

Wudsenu

4 | asansndanuazaATUN UL Lifugnadsll udusignslavzg

4.1 Juesrarsvil asransfamidnmu Adeendadsuny | 091
ngvunelng ¥3eau1veIsuIATINEYgR1NUTEIMATLATU | (1) 10% 50

augwbiUsznaugsnasuimsavdluUsswmelng (2) Ahniinvewmsasiauly
4.2 \Yunsansiiidnvareddlaogrmiiail benchmark + 5%

4.2.1 foenduuignianzleu

4.2.2 ffeeniinsiawmedeyaiiunismill Tnefiseasiden
UL UUfiling

4.2.3 lunsalfidunsarsififvuaiutrseuidesnimie
wihiy 397 u tuudtuiiasmu wazllldfidnwuai
4.2.1 38 4.2.2 {1138 RUAINTIATAINA1IADS
Huyaaadall
4.2.3.1 5UIANTNINYE UTENRUNU YTRUTEN

(%

WATAANBTLES aunguuedegInaaaty
N3
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INTIEIU
(% U849 NAV)

Ussnnnsndau

4.2.3.2 SUNATODNEU
4.2.3.3 SUNANTOIANTAUATIEN
4.2.3.4 sunasiitensinensiavannsainsinens
4.2.3.5 vsTdmmannsesduiefiogody
4.2.3.6 SUIAITWAIUNIEIVAIVUINNASULAZUUIAE D
wialsenelng
4.2.3.7 sumsiiienisdsesnuaziniduisUssmelng
4.2.3.8 suasdaanuuslseinalneg
4.2.3.9 USINANNSNE
4.3 @usvelulszindlng
4.4 ¥ credit rating aglusedu investment grade
4.5 lunsaifidunsiansisifmunfussenidunnnd 397 Ju
uituiasu dostunsdeunieayluszuures regulated

market

[

5 | nindauded satulsiAudnadd wdudsng

5.1 aansvuiiaamzdeuisansifoutonelunssauiens | lnasgeand
wanninddmiudamuiialuves SET (wiliisaufensnans | (1) 10% vse
nuiifeannmansogsznindniunisudlumniienaiilvid | 2) dwiinvemindaufiasily
mafinneumsidundnvingioglu SET) benchmark + 5%

5.2 ssamuiieanlneuiniidadadununguanelne davu
yosuTEndanddorglunseaudeovevdnmingdmiug
awuinluves SET (usilisaufisuiomilogseninsiuiuns
uilamadionavilifnnafinaeusiueenainnisdevely
SET)

5.3 suitogluszwing IPO ilensaansdouboumeny 5.1

a [ s

5.4 TudAgyuansdneyiusnidusuanuindeievesyeen

o

nI1aIUIoAANA (issuer rating) 8¢lusedv investment

T o

grade

5.5 gInTsuaetl NRdeyaydl credit rating agluszdu

Y

investment grade
(nsdhdunsamulususenanaduyatugiuediinissyniud

Y v v Y
=

Afaunegi1sUssina aursaidenld credit rating huu
national scale)

5.5.1 reverse repo

5.5.2 OTC derivatives
5.6 1Y property il
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INTIEIU
(% U849 NAV)

Ussnnnsndau

5.6.19anz1dsud au18m3 0oy Tusening IPO Ll an139m
neidoudovglunseaudovendnnsnddmsug
asuialuves SET (uiliistudenedana adieg
seninsndunisuilomg i onasinliinnsifinaey
miefindmesnainnistonelu SET)

5.6.2 \umigvosneauitlildfidnwauenszaienisamu
TuAanslassadneiiugiu edonsunng viednsns
W1 wdusnsdl (diversified fund) M1NWUINAST
dinauiivug

6 | e property suaaﬂamuﬁﬁé’ﬂwmzﬂizmaﬂ'ﬁamuiuﬁﬁm'ﬁ TaiiAn 15%

Tassaseiiugm edmduning viednsnisih wdusnsdl

(diversified fund) asuameiidinnufimue uaslidnuny

AN 5.6.1

7 | vindauduuenmilonniiszylute 1 - 4o 6 (SIP) saufulaiiu 5%

d2udl 2 : dnTIEIUNITAMUNAIUIUAIUNGNAINS (group limit)
UsTNNSwoau AT
(% w89 NAV)

nsaulunindduvesusgnnnuienieglunduianisifediu | liiudaaladnsmdeisil waud

o

wionsiluadyanlugsnssumanisduiuuiemdangnd 9n1laazaindn

g

(1) 25% 3o
2) dwnveaninddunaauly
benchmark + 10%

vanewn: Tunsahuninddudsil Wfiderwunieiu group limit
1. QuHNMIensasieumIRuENian1SAEUII U MF

2. Derivatives on organized exchange

dauil 3 : dnsrduNITAIUTAIUIMAINUTTNNINEAY (product limit)
Usznnninedau 3nTIEM

(% w849 NAV)

1| ¥wdAus saufulidiiu 25%

1.1 fuanidu vieddya it fdeuluiuudsuiious
nosuldnniunishiinissuleuansisensedlunsansla
paAsmsingrneimun vielideuldlvnewuaansa
NMeAugeannsale

1.2 Gudhnvdenmasiisuvin@usnifiszeynansdhniiu
12 iy
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Ussnnningau an3EU
(% va4 NAV)
1.3 total SIP aude 7 vesdnd udlisaudwsansui asans
Ao flidnumzasudoudal
1.3.1 & credit rating @leﬂi%ﬁﬂﬁhﬂ’jﬁ investment grade
3o il credit rating
2 | reverse repo TailAu 25%
3 | Securities lending laiiAn 25%
4 | vae CIS LaiiAu 20%
5 | w2y Property TailAu 15%
6 | Total SIP &dlgun sauAulailAu 15%
7.1 niwddunude 7 vesdud 1: Snsrdrmunsasuiidiuam
AueannIngaunsardnan (single entity limit)
7.2 n91ansnil amansiainauiiisusuamnindededisnm
asuaz/v3efpenAsIansfisniniianansnasuld (non-
investment grade/ unrated)
7 | msdvigsnssu derivatives ffmguszasdliienisanaany lsirAuyaranudssiilo
e (Hedging)

IaY o

mnews): dnsumsasululuiinvieanasieushRuiiniienisaiduauveinasu Wiiveivuaigify

dqufl 4 : ansrdrunsamuicuumuanuidiuladelunanisinamu (concentration limit)

product limit

9

voseanselnsenis (1 ganasasTeuy munlamelilusunstudmiuseussesioan
Tfwmsanmilniazine) Uny@anan il lunsdlfgeennsiansiiviiuniinisiunesnln

nauAsUsOUSTETIaUnTanluuasdaliusinglusunistuaign
Ua3. 813114aAMHAUNNTRUAINA NI TIA UL AR MLEUNS
n15dunusunIsiuaandleilalaedeyanildunianisduty
v & v o g o
e ludeyaninismewnsidunsmiy
Ay 1a e a PPN

waglunsdlngeanaanslalinilduninistuaunilameliluy
nsRudmsuseussesaadadagn Wldansdulaiie 1 lu 3
Y09YaAINITeDNLATIANBYIEATIANTINUTBl e eanseuwdy
519A39 ukslunsdiigeannsanslaiinisd uiuy filing lu

Usznvnsndau ansdIY
(% a3 NAV)

1 | uvesuismaelasenils NnneuTINiuAglainMIdanisves uar. Mewdeatu dewidiuiu
PuresUEnIIniu < 25% vesiiunLAvSean AN ve Uy
tfu (sdusunisfiorfuresnamunging)

2 | arananil ssansfaniifequ | 2.1 lidu 11y 3 veswermidduniiniaiu (financal lability) 1o
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Usznnnsndau

s8I

(% w3 NAV)
dnwauztlulasanis (bond issuance program) TRansadusie
A543

2.2 lunsdifinomuasmulunsansnudeilaedunsasiiooniva
wazdl credit rating agj‘lmzé’fwﬁﬂfh investment grade 3@l
credit rating 1 Uaa. asuiilonaauaigléinisdanisves vaa.
eweiuTuiulifu 11y 3 vesadinisesnuaziauevIens
arsfainandusends Huudnsdidesnasansldinigduwuy
wanisienisfeyanisiaueiendnningludnvazdulasinis
(bond issuance program) Tasadusielasenig
(Snsrdusn 2.2 lildfunsdidunmansiioonlneyanadsd

LS. U4 %38 UA. MUNgViEngdncegsiaan1tun1sty

. BUIMNTOBNEU

. TUIANTBIAITANATIZY

. sunAskiiensinumsuaravnsainI YRS

_ussteanasesdudetiegende

. SWIAMITRAILTIAMAITIIANaas TR BNuIUsEIN ALY

_ suimsiilonsdesenuaziiusussmelneg

. SwisdaauuiaUsenalney

. USdvmdnniwe

O 00O ~N O U1 A VW N -

10. aaunsRusenidsemeanussinalneduaundn
11. andumsiusnausemaniianvaeinuesnednu uananiu
1.-9)

3 | e CIS vesnemulanenu
DR

- lahfin 1 Tu 3 vessiuumiie OIS avuavas MF u3enasnu CIS
ssUspimaTioanyietiy
- nsrdnsulaldtunsasmudsd
(1) msawulumiag OIS veanawmuiiidnuazasududad lae
lgSuanuiiurauanditinau
(1.1) fvuaan
(1.2) Sadstulvalasdogliiu 2 T
(1.3) Lawevisdanauluandng

4 | i property vaanaule
o Unila

TaiAu 1 Tu 3 vesdnuIunulg property ﬁgwmmaaﬂamu property
Avenmiretu Vuusiduniag property Y9N0 U Ny
Asudusl Ingldsumnuiiuseuandtnany

(1) Tvuaan

(2) dnsatulyilnedionglaiiu 2 U

(3) auavgsiegamnuluiiniig
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Malinsmwadndiumuulauisnisasusarsnsdunisamubiduluaulssmannenssunmsiiuaainyu
TINYNITANY

8. mynmsIsufien Runauunu uwazArlddreriamuafieninuainnasusan wazdionieamy
Y2950UUUYIAAIUN 18 SudAN 2567 A3IuUN 17 SunAU 2568

ﬂ"]ﬁssuLﬁﬂuLtawi'ﬂ%'ai'mﬁL'%amﬁ*umnnaauifm (SovazfalUvasarnsndaugnsvaInanusiy)
EGRER Seniivase Seniivase

S1en15TISenAY aN51RULATINTG 18 5.A.65 18 5.A.66 18 5.A.67
-175.0.66 -175A.67 -175.0.68

1 = 1 Y & =] 14
. ArsssuisunazAlttesunIuanUszanansia

. AsTTullann1sdanIg TaiiAy 2.140% 2.139% 2.140% 2.139%
. AnTTulleugguanayselovl T3itfin 0.064% 0.021% 0.021% 0.021%
. ANSSSUMIBNUNENEL Uy TalvAu 0.134% 0.134% 0.134% 0.134%
. Aldanedug TaiAn 0.872% | 0.003% 0.003% 0.003%
2. dArsssudlounazanlddnefiuseunn R - - -
. AUNINB3 13 Pty il
Aslala
SAUASITTUULALA LYINYNINUA LaiiAiu 3.210% 2.297% 2.298% 2.297%

newme 1. A1sssudounisians Asssulluudauanalsslovi wazasssudouuensloy dns3ey
agaiod vesyarmIngAuiun sndeyamiauiomn Juuddisssudeunisdanms
Houanausglovd wazunevsdou u Yuiiduin
2. AsTsullennsInNg AsTsulluudauanadsylov warAsssullsnuneveilouvatusay
yipniigamuazmuIandy % mmgamw%’wé?ﬂqu%é’aLaﬁsmﬂmﬁwﬂwamuﬁu
3. Sarnnalasens / ABonifvaTesunSyasfiuwd,
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ANSITULEEUTNSENLAUAINAAIY NI DN aNULAINUY (Y% VDIUAAINUILAINU)

ISUNAUZ

s18n15TSENLAY 9nS1MULATINS

2567

AT BN MIETEaIYY . 3 3 3
(front-ond fee) TaliAu 3.210% gAY gAY gAY
ANSITUMIEUNSSUT DALMY . 3 3 3
a1 (backeend fee) TaliAu 3.210% gAY YA YA
ANSSTUHEUNSAUARUNLNY "

o a 0 v v v
A (SWITCHING IN) LAY 3.210% gAY gAY gAY
ANSSTUHEUNSAUABUNLNY "

a 0 v v v
ALEEN (SWITCHING OUT) LAY 3.210% gAY gAY gAY

5 U ADNUIY
AU 1,000 wiae
(Aernsssudonty 1aid]

#1100 UM

wekadAy 1,000

Umsen)

AeTTUllsuMslauniyamu

AR :

1. essaudendanansmndyasiiiu Mdgsiaemzrion@dulaud ()

2. Usdndnnisveanudnslunsioniiuamsssudounisvienheamuiu faamuisasnqunsounas
Ussnvvosfasuliivinty el vsEndanisazvesniunisdenfussadendainandmiug
amuﬂizmmmﬂ’uﬁlﬂmﬂ'zg%%yamwﬁwamuﬁw%ﬁwﬁﬂmﬂmamia 1A dasuanivudlsl
wanawarils Sedadstulaensyreiydindnvinduasnaiandnning wa 2535 fasuaontudi
f\"]’méigﬁummwwsﬂﬁnﬂ’zyiﬁﬁﬂszﬁué’qmJ W.f. 2533 g3naUsEiuTInnasUseiudy suimsianizia
newudseudssinaneldinisdanisues uan daviause Syiviisamuemunsusssiseiudin
v3efiFonin nsusssiusEAuTinmumitamu (Unitlinked) wosuiemusefuddn 9 vaa.dam
aUss weunmnelidudaivayunsnevieutony

3. daushayargasu (Spread) aggnidadviennduvenasyu s dWevlutsudy
arldanelunmsterendnuinguasnomu wu Asssudeumeniienendnning n1dyadiia
vi3e Buq mufinewmuazgnidonfuidoddeviodenendnning

e

5miﬂﬁ3umguﬁﬂumiamummﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.59
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HaN1ALHUU " NawUIUABEAUSY Low Beta tWaNSLaEITN "

m
Asus faumnda faumnda faumnda Founas Foumnas y v Ly
founds AU 3A9

ful 3 iy 6 Wiau 19! 39! 53! 109!
30 5.A. 67 17 n.g. 68 17 §.9. 68 17 5.a. 67 17 §5.A. 65 17 5.A. 63 17 §5.A. 58 18 §5.A. 55
fie fia fia fia fie fie fia fie
17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68 17 5.A. 68

nasyu '

ES-LOWBETARMF* -5.61 -3.56 6.73 -4.83 753 -2.84 -0.98 1.83
Fullinasgi’ -6.20 -3.28 14.54 -5.89 -4.75 -0.05 285 2.64
PEURIUYE AN S ILIY 15.24 12.86 14,55 15.20 12.15 11.70 1252 12,56
PifuRIUYee Benchmark 18.00 14.33 16,59 17.85 13.85 13.35 14.86 15.18

B :
1. Souagsiel!
2. fiyilinnsgu? fie dvilnansuunusInanvanninduisUseinglng (SET TRI) dndu : 100.00%

NasNITinnansAiivuvenemusNatul ladavihunuiinsgunsianan sty
YDINBWUTINVDIALNANUTENIANTAIYU
wanisaduaulusfinesnasusiu Jlidudduduiwanisdndunuluewen

911 66 / 66



43
eastspnng
investments
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navnullladanad3y Low Beta tiian1siaaedn

FEunIsAINUlUNaNNSndLasnIwasudu

o Fudt 17 Suanau 2568

dandnnind g
sonidy

(%)

Susurrnnindatia LRl 5]
(Wumdqu)
yadmnlda

FITCH S&P Moody's (Wuum)

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

gInINEINENG

GFPT i Jianiiii 31da (
unITU)

5UIMT

KBANK suAsnansIng 1ia
(uvnaiu)

KTB sUIA15N99 e 9110 (
uMITU)

TTB SUIAITUIT Inasusn
f 4710 (Un1au)

SCB 3 laadil and 31ia
(urau)

BBL SUIAITNFINW 3170 (
uMITU)

TCAP V3N NuUsULIR 310 (
unITu)

TISCO v3EM NETA TWuuwga
andy Afie (uwasm)

KKP suAsIAgsAiuIAINg
110 (urneu)

Feaqriaase

scc UAEN Yududing
110 (urneu)

asinfluanaslioust

IVL u3En Aulasan v
WRasd 110 (uunam)

PTTGC 5 Wl Tnavaa 1Al
Aaa I71R (M)

wWeiare

CPALL U5 4.7, 20ad 31
(uvnaiu)

MC vi¥n winngy d1ia (
uMITU)

CRC 30 (funda 3ma
aosdalsdu 91in (
unAU)

HMPRO v Tau Tsend fu
a5 311ia (UW1eu)

Ccom7 Ui Aanatiu 91fia (
uITU)

MOSHI i g g Sma
aasdaisdu 91
unITu)

MEGA 3 Wi ladl laudu
& 470 (urnu)

CPAXT i FA udndns
110 (urneu)

BJC U3 WwosA uanad

110 (Nr1u)

waTuTafldsaumruaznsfosna

ADVANC UFEM uamud aulns

1053 $11i0 (UvIau)

TRUE U310 g rafilaisdu
dfin (urnau)

wawUuarEs1sapling

PTT uA¥n Uan. 9710 (
uMITU)

237.70

265.10

1,727.10

21,021.20

299.90

139.90

275.90

142.00

158.00

90.10

391.80

301.90

856.10

1,552.50

645.80

1,020.70

210.60

120.60

101.70

181.40

175.50

325.80

5,061.50

3,096.80

1,284,277.60

1,284,277.60

2,495.85

2,495.85

246,731.31

50,501.55

49,222.35

41,832.19

40,186.60

23,153.45

16,071.18

15,336.00

10,428.00

16,758.60

16,758.60

12,228.44

6,190.44

6,038.00

90,725.04

37,882.43

17,388.00

12,011.88

6,379.38

4,443.66

3,798.90

3,356.10

2,902.40

2,562.30

157,180.65

100,998.00

56,182.65

257,401.00

96,000.80

100.00

100.00

0.19

0.19

19.21

3.93

3.83

3.26

3.13

1.80

1.25

1.19

0.81

1.30

1.30

0.95

0.48

0.47

7.06

2.95

1.35

0.94

0.50

0.35

0.30

0.26

0.23

0.20

12.24

7.86

4.37

7.48

1,284,277.60

1,284,277.60

2,495.85

2,495.85

246,731.31

50,501.55

49,222.35

41,832.19

40,186.60

23,153.45

16,071.18

15,336.00

10,428.00

16,758.60

16,758.60

12,228.44

6,190.44

6,038.00

90,725.04

37,882.43

17,388.00

12,011.88

6,379.38

4,443.66

3,798.90

3,356.10

2,902.40

2,562.30

157,180.65

100,998.00

56,182.65

257,401.00

96,000.80

96.15

96.15

0.19

0.19

18.47

3.78

3.69

3.13

3.01

1.73

1.20

1.15

0.78

1.26

1.25

0.91

0.46

0.45

6.79

2.84

1.30

0.90

0.48

0.33

0.28

0.25

0.22

0.19

1.77

7.56

4.21

19.25

7.19
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A Prudential plc company ‘;3’/

oL Sufl 17 Suanau 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

GULF udEn fan & 1,725.73 72,049.10 5.61 72,049.10 5.39
aaalwuui 3710 (
UML)

PTTEP us¥n Uan.drsauas 309.70 33,447.60 2.60 33,447.60 2.50
WAl Tnsidun 3770 (
uMITU)

OR U3 e, ifuuar 1,175.40 15,397.74 1.20 15,397.74 1.15
n19A1AN 9710 (
uMITU)

BCPG i DFA3 d1da ( 925.10 6,706.98 0.52 6,706.98 0.50
UUNTU)

BANPU w3 v 911ia ( 1,104.40 5,499.91 0.43 5,499.91 0.41
unU)

TOP s Inuaasd 7 ( 155.20 5,393.20 0.42 5,393.20 0.40
uMITU)

RATCH A 57% nfd 9 ( 138.80 4,094.60 0.32 4,094.60 0.31
unITU)

BGRIM usEm 4. n3u wad 223.50 3,307.80 0.26 3,307.80 0.25
J0 (Hrnu)

GPSC U5 Tnavaa waas 86.30 3,063.65 0.24 3,063.65 0.23
Fuiuasi 41
unU)

WHAUP 3NN fuudnama g 629.40 2,832.30 0.22 2,832.30 0.21
A

AR (M)

BCP 5N U Aasals 100.20 2,630.25 0.20 2,630.25 0.20
A ddie (uvnany)

EGCO U5 wan T 91 23.60 2,737.60 0.21 2,737.60 0.20
(Munaiu)

PTG U3 RS Eual 350.00 2,450.00 0.19 2,450.00 0.18
0 (Nrneu)

SPRC vsEM @013 TTnsidan 303.30 1,789.47 0.14 1,789.47 0.13
Flvhitle 37de (mnan)

Runuuazudnniwd 32,379.41 252 32,379.41 242
MTC U5 Wavlng umlilea 340.30 11,910.50 0.93 11,910.50 0.89

a d71a (uunau)

KTC vEn tinsnging 355.30 9,681.93 0.75 9,681.93 0.72
110 (Nr1u)

TIDLOR U3 fnda Taamvd 384.90 7,236.12 0.56 7,236.12 0.54
J0 (Hunu)

SAWAD VAN eEaTaR Aasilals 79.40 2,243.05 0.17 2,243.05 0.17
A diie (unnany)

BAM vENUEWISAUNSWE 166.60 1,307.81 0.10 1,307.81 0.10
APWMWWIELTE 31ia (
uMITU)
amnsuazataciin 45,269.84 3.52 45,269.84 3.38
CPF U5 W5y TnASua 677.80 14,301.58 1.1 14,301.58 1.07

27115 10 (Innu)

TVO U3 niiudiarng 437.54 9,407.11 0.73 9,407.11 0.70
10 (Nr1u)

ITC 3 la-na Aaslais 274.30 4,196.79 0.33 4,196.79 0.31
A ddie (urnany)

OsP s Tadadann d1fia ( 254.90 4,052.91 0.32 4,052.91 0.30
UML)

ICHI s 8gsiu nfil drfia 226.40 2,852.64 0.22 2,852.64 0.21
(uvnaru)

TU SN 'lwuun‘l'uu nfU 216.00 2,700.00 0.21 2,700.00 0.20
10 (urnau)

BTG vEE¥n wmTns 3ia ( 115.20 2,016.00 0.16 2,016.00 0.15
UUNTU)

CBG u3EM ANl 46.50 1,953.00 0.15 1,953.00 0.15

0 (Nrneu)
KCG U5 1AGS Aaslaisdu 195.90 1,586.79 0.12 1,586.79 0.12
J1in (urnau)
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dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

AAI usin afou axladud 274.50 1,196.82 0.09 1,196.82 0.09
Buwmasiuduuua 91in
(umaiu)
NSL U3 Suladuaa Wad 43.00 1,006.20 0.08 1,006.20 0.08
110 (ur1u)
nsune 66,998.69 522 66,998.69 5.01
BDMS V3N NFINWARALNY 1,331.00 26,353.80 2.05 26,353.80 1.97

19 3710 (HKITU)
BH U5EM T59We1u1a 1199 103.20 16,976.40 1.32 16,976.40 1.27
5705 10 (M)

PR9 Ui Tsawenuanse 643.40 12,288.94 0.96 12,288.94 0.92
A1 310 (Unnu)

BCH U3HEM Unan e dad 645.50 6,584.10 0.51 6,584.10 0.49
Ivaa 31ia (uunu)

EKH S andunisunngd 962.94 4,795.45 0.37 4,795.45 0.36
J1im (arnau)

maviaufluazdununnis 23,182.29 1.81 23,182.29 1.73

MINT usEM luuas duwas 591.70 14,141.63 1.10 14,141.63 1.06
wdunua 99ia
unITU)

CENTEL uiEn Tswusudunia 151.60 4,927.00 0.38 4,927.00 0.37

Wan 919 (urnu)

VRANDA U3 F5uan 3dasn 778.80 3,395.57 0.26 3,395.57 0.25
e (uunarm)

ERW U3 & 1513 nfd 294.30 718.09 0.06 718.09 0.05
0 (Nrneu)
Usziufauavlseiuie 8,703.24 0.68 8,703.24 0.65
TLI udn nolseiudio 956.40 8,703.24 0.68 8,703.24 0.65
0 (Nrneu)
us99ieuai 7.449.60 0.58 7,449.60 0.56
SCGP 131 10aESE unAnade 465.60 7,449.60 0.58 7,449.60 0.56
0 (Nrneu)
uinsianaha 1,276.00 0.10 1,276.00 0.10
SISB 3 adlaadi 31fia 110.00 1,276.00 0.10 1,276.00 0.10
unU)
YisnadouBuning 46,767.74 364 46,767.74 3.51
CPN VFEN [FunIaiamn 452.30 24,650.35 1.92 24,650.35 1.85
0 (Nrneu)
WHA UM duuddadie Aas 2,206.10 7,280.13 0.57 7,280.13 0.55
Uadisdu 371ia (
unITU)
AMATA U5 aner paslals 242.40 3,999.60 0.31 3,999.60 0.30

A ddie (urnany)

AP uEEn @ (nouaud) 387.90 3,355.34 0.26 3,355.34 0.25
e (uuarm)
SPALI U3 Ay e ( 162.30 2,856.48 0.22 2,856.48 0.21
uMIBU)
QH 13N AraAENE S1iin 1,375.10 1,828.88 0.14 1,828.88 0.14
(umaiu)
MBK vEEM 18 1 1A 9fie ( 84.50 1,478.75 0.12 1,478.75 0.11
unITU)
SIRI U3 ududs 911ie ( 962.20 1,318.21 0.10 1,318.21 0.10
UMIBU)
usu 10,739.56 0.84 10,739.56 0.81
AURA U5 221591 filant 508.60 7,323.84 0.57 7,323.84 0.55
J0 (Hrnu)
SABINA vEEn grfivn 977 ( 221.80 3,415.72 0.27 3,415.72 0.26
UML)
audiuarTadaing 96,576.81 7.52 96,576.81 7.22
AOT U3 vinanada g 1,208.60 64,962.25 5.06 64,962.25 4.86

110 (urneu)
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oL Sufl 17 Suanau 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

PRM U3 WiN 113U 2,792.70 17,454.38 1.36 17,454.38 1.31
0 (rnu)

BEM USEN N sULaY 1,396.50 7,541.10 0.59 7,541.10 0.56
s Wngamw 911ia (
unITU)

BTS s fflad ndd 8 1,231.50 3,103.38 0.24 3,103.38 0.23
add Anfia (uvnu)

RCL 50 815 & uaa 91in 76.00 2,052.00 0.16 2,052.00 0.15
(Munaiu)

NYT VFEN umey masita 487.90 1,463.70 0.1 1,463.70 0.11
0 (rneu)

Sugudiinnsaind 161,413.54 12.57 161,413.54 12.13

DELTA U3 1aadn lanTns 899.90 155,682.70 1212 155,682.70 11.70
fnd (Uszmena) 91in
(umaiu)

CCET U3 uAa-Aand Sia 1,262.30 5,730.84 0.45 5,730.84 0.43

Ansilad (Usuneng)
J1im (urnau)

Bushnsuins 49,973.84 3.74
Usunnaaumiwe 49,971.84 3.74
BAY - SIA sUNANSNIFARaYSsHN 49,711.56 49,857.57 3.73
0 (Hrnu)
UOBT - S/A su1A1s ylad e ( AAA(tha 113.87 114.28 0.01
uMITU)
Usuannszudaseiu 2.00 0.00
BAY - C/A SUNASNIFFaYSLN 2.00 2.00 0.00

dfim ()

Aundwdduuseviiautu 1,380.85 0.11
funiwddu 8,873.70 0.67
wifaudu (7,492.84) (0.56)

1,284,277.60 100.00 1,335,632.30 100.00

wnawe  * Suduannindaia (Rating) sasiaannsians
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W IUN 17 TUNAN 2568

ﬂEj:ﬂJ“ll?J(i@]i']E‘T’]i ga@hmm’mmm@ Tounzvad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 49,973.84 3.74%

[ ¥ v 1 Yo Yo [ ¥ o o & a
Lﬂ%g«‘aanlgaam El/ﬁ;lﬁ‘ﬂiaﬁ/%l‘?ﬂ a’nalgaa ﬂwmlgmﬂsznu

[

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

3 49,973.84 3.74%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@msmmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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v

UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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1.

Foyanaly
Folnssnsdanis (ne) : nesyuilindaviauss Low Beta ifomaidnsin
Folasensdanis (83ngW) : Eastspring Low Beta RMF
Fagolasens : ES-LOWBETARMF
Usznlasenis : nesuln
Ussannsne : vaneass
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
wauzlasanis : nosyuLiiedasuinly
inwaznsEUaUTe : aueuelulng

(Y 13
nqUszasAvaslATINIg :
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- NEIUTINIBNSEET NN s uleuRuIINNeMmUAsoudssn (Fulowan PVD wililduua Class Inefissuuiuauen
Unyd yardu uwavnedeugtieviieeanain RMF Uni)

Uszinnnisasuanaanudsafedfiudssemea : nesyuiamuiuulifinnubesiassine
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nsalnzaaniTlivaninaeinsasudwumeamnatluma iR vieazteanudsmelviuinaamulagsiu
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duiwdorvamulunsasu esasiodieu anansuviemd wes/viedun LLav/ma‘maﬂmwsmamwsauaumams
IRDNHATAETREY AuUsEMARNIEASINNTT .80, WieUsEmAdITnITUAMENTINATS .89, EemuTid tnauAmznsINNTS
n.a.n. Wuveulvinosyuasuld

ol ﬂawumwvawuiumaulamamm%mmwm (Derivatives) Lwaﬂmﬂuﬂmmam (Hedging) Inglaiasnuluvdedlids
AansTRan v ey TenamTuRs (Structured Note) wa mJmmwmsm‘vﬂ,m‘umi%maummmmLsuaaasuaq
mwmimmwaumwmmsaamﬂm (Non - investment grade) asiansniinlallésunsinsuiuanutndede (unrated
securities) LLavmwmsmwimlmmwLumﬂ,ummwaﬂmwa (unlisted securities) sniulunsdlvasfiEuamu nasianan
VLmumswaummmmLsuaaasuaamwmiaaiuaumwmmsaawulm (Investment grade) usisieangnusuanduiuamL
\Jofleawrindt Investment grade ﬂm‘wu'«avmhﬁmmwmimnmmdﬂlm sufsiinatlunsusuansnsdnlidulunud
diinaru nas. fvua wdedureulididunisly
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1.1.1 %

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lukansavslunsgeruiiniduilouansle (Transferable Subscription Right: TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)
115 mwmsmauwmaﬂwmvmummmﬂumwmsmmm 1.1.1 - 1.1.4 sufidninanu n.a.a. fmun
1.2 Asnansvid

1.2.1 WusUng
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1.2.8 mwmimaumaﬂwmvmummmﬂumwmimmma 1.2.1 - 1.2.7 snuitdiineu n.8.0. fuuaianiy

13 mﬂmim‘mumm (laisaums1ans Basel IIl) (mnumﬂ?jawﬁl,mmamwmﬂmwmsmmmwumwu Tnanamulasuiuin
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1.4 TudfgyuansdnSaunius (Derivative Warrants)
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2.4.1 5. V3. %38 UA. AUNYMNEIMEgInaantunsiiu

2.4.2 5UNA1T9DNEU

2.0.3 SUIANTOIATANATIZA

2.4.4 syAsiienIsNERILaTaNNsainIsNYAS

2.4.5 SUNANSHAILNIEANVUIANA AL VUL DU USEINA LN

2.4.6 swinsien1sdseenuariiduiaszmelve

2.4.7 suAsdaauuisszmealng

248 amuummumﬂﬂivw|ﬂmaﬂwmvmummmﬂ‘umumﬂmu 2.4.1-247
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IumLLaﬂLqu vizasdalditude

g 2 - mingAuUsznmmiae CIS warmiae property

Wulumudsznie

a3 - SwddulssanSurnuionsansfisuindudn

Wulumudsenie )

il 4 : gsnssulszamnstelaeiidye e (reverse repo)

Wulumudsenie

il 5 : ganssulssamnsTgumannIng (securities lending)

Wulumudsenie )

il 6 : ganssulssamdnyaBevisarmii (derivatives)

Wulumudsenie
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L‘LJuVLiJm;Jﬂivmﬂ ieid oniu
il 1: Shdumsamuiduumugeennindauviog

o

ey (single entity limit)

ansdIu
D) Uszanningau (% Va9
NAV)
1 |wuae CIS i
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MY property éumﬂaawuwmaﬂwmvfmmstmaamiummﬂmaamwu%m adSUNING vi3e
Avi3N15197 uduAnsel (diversified fund) MuuuIvsiidinOuivue wasddnvazay avzidou W3/ 17
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llai

s 189N

(% w84
NAV)

| a o ' A o o 6o ..
dwi 2 : gnsrdunTaUnAWINANUTEINNSNGdU (product limit)

B Ussnnnsngau

aNI189U (% VB9 NAV)

yi3e CIS iy 20%

2 128 Property lailAu 15%

3. dayafeaiuduIutunulasens
1UURUNUTATINISEUAY : 1,000,000,000.00 U

wlguremsutuyulasenig : 8

Tus2n3199282aMNTEUBVIENUILAYIUATILIN USENTANITLEUDUIENUILAINUNINATITIUIUEUYY : 13l

yarfingliseniiae : 10.0000 U
FurumeamuEudy : 100,000,000.0000 Huae
iﬂmﬂjawmgaavguﬁtauamﬂﬂ%"’aujn : 10.0000 UM
FeaTBuniaAY ; -

4. NIUIAITIANTIINDINU
maamu‘lué’mmw%amﬂzhwﬁﬂ (Derivatives) : a3vu

09 ﬂivaaﬂ%mmiamu’tuammwamamwm (Derivatives) :
- nsannaudes (Hedging)

nsasulunmansiifidyndeviesamtiuds (Structured Note) : lsiamu

NAgNSNITUINITNBMU (Management Style) : sanidlvinauszneunisindioulvigendndviiyin (active management)

ANBALNITIIUNANDULNUVDINGIMNY : IenanauwnuLuulidudou
5. nsudsviiaviiaeasu (class of unit) : 1idl

6. nsa1eRuduna
ylguren1sanetuduna ; liane

PANLNUINNITINYRUUUNE :

1aid

o ac v -] o U = 1 YN 1
vuaal 350135 uasdedrinlunisdneRuldunaundtonisamu :
1aid

7. nM33udeRuMiIgamY
B v X
YAAITUAIYBINITFUTBAY : 1.00 UM

IUIUNUILAVUTUAIVBINTFUGRAY : L
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6) {j’\J’\JEJE]u i W@W%Lﬂ@ﬂﬂlﬂ@ﬂ’]ﬂm ‘mmaﬂi“w‘uamwmm‘uawaﬂwiwwmwuiauawu
I@EJ‘Ui‘H‘VW(ﬂﬂ’ﬁ’e]’1Q‘W%Wim'ﬂfﬁ‘U’e)llaﬂi"lﬂmﬂ’ﬁﬂﬁﬂim%@L‘VWQN‘VHJ@EJLLa““Vﬁ’e)ﬁllll(ﬂﬁ’]uLLa““‘ﬁi’e}ﬂ'ﬁUi“LiJ‘LJ‘D']ﬂ‘ﬂ‘D‘GEJ
VILﬂEJ’J‘U’eNLV]’WIﬁ’]ZJ’]iﬂ%WI@LW’eﬂViﬁ’]ll’]iﬂ@WLUNﬂ’]ﬂﬂﬂ’]EﬂHL’J@’]LLa“’N’e]ul‘U 3% sumv‘uu )

Iuﬂimwumﬂ‘mmmua LIqUIdIty Fee ‘Ll Uiiﬂ%%ﬂﬂﬁiﬂﬁmﬁiﬂLiﬁJﬂLﬂU Liquidity Fee LWNLW@JQ’]ﬂﬂWSUiUQJaﬂ’]
VIiWEJﬂ‘umﬂﬁ@’JEJE’W]3ﬂ']iﬂ’m’lm‘ﬂﬂ”%@ﬂ@ﬂﬂﬂiﬂﬂ?i%@%’]EJ‘VIi‘WEJﬂ‘H‘UENﬂENVI‘Lﬁ’JlI (swing pricing) (m:u) ﬁi@ﬂ'ﬁL‘Wll
ﬂ?ﬁiiiﬂL‘NEJ?,Jﬂ'ﬁ‘?I’O‘U’W‘EJ‘VI‘L!’JEJ&\W‘LME’{”‘WBumu%uhm’ﬁsli’e)ﬂ’]EJV]iWEJﬁN‘U@Gﬂ@ﬂV]‘Lﬁ’JlI (anti-dilution levies — ADLs)
(m:u) LLa”ﬂﬁiﬂiﬂI‘Ui’JMﬂ‘ULﬂi’e]x‘iﬁJ’eﬂ‘Hﬂ’]iUiﬁﬁﬂ’NﬂJLﬁEJx‘iﬁﬂ']Wﬂﬁ’eN@Ulﬂ

Iuﬂimwumﬂmmama Liquidity Fee ‘Ll NN LIqUIdIty Fee VILiEJﬂLﬂUlWD”‘Lﬂﬂ@‘UL‘UWﬂ’eNVI‘U ’EJEJ’NVLiﬂMWﬁJﬂ’ﬁI‘U
Lﬂi@ﬁm@uu’maﬂi“’ﬁﬂﬂL‘W@‘UiiL‘VﬂNaﬂiWVIUVI’NaUVl’e]’WLﬂWU‘LJﬂUNﬂ’e]‘WLJ’J86@1/!14%EJﬁﬂx‘laﬂVI‘Lﬂ‘uﬂ’e)\‘l%u(ﬂ@iU Lﬂi@\‘ill’e)
ubLZJ‘lﬂiJ’JG]ﬂUi”ﬂﬂﬂLW’e)ﬁiNNﬁWEJULLWUI%ﬂ@QWULLW&]EJNIW

nsuuyaAmInddugnidiegnsnisauiniiaioudunulunistevienindduvanaeusau (swing pricing) :

q

naInUsWNIY
ansngegaliitiufosas : 2.00 VoA MIIEAI
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

- USEMdansasimundns swing factor gegnaliitiudesay 2 vosyarmihuamu uavueninnsaziiarsanidon
151 Swing Pricing fwdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tnaailana
Usglewivanasuuazitensasuluddy

. svvmg factor fndnmslunsinsadulumuulsusuasnmeiuisndamsnus Taefensanaintadesg
5 Mgt laun

1. mummmmﬂmwmﬂmiszjasmamwaaumadﬂawu'ﬁ’m (transaction costs) WU bid-ask spread fivdsuudasly
ﬂ’lﬂﬂ’]‘i“ﬂ@%’]EJ’V]?WEJEWG]‘LJ'V]‘L!LLauﬂWI‘UQ’IEJsLUﬂﬁiﬂ‘lfﬂaﬂﬁluﬂ’liawm WaL/%50 (ﬂ‘u‘l/l‘uLLauﬂ’ﬂ%ﬁ]’]EWmﬂLSFJﬂLﬂUﬁ]’]ﬂ
NOUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaaummwuaﬂ Hudu

2. mummmmﬂ%wmﬁmaiﬂiﬁu REPO LwaLaiuam‘wﬂaaﬁaqwﬁiﬂﬁummﬂmm ((13) wag/vive Aunulunis
ﬂiﬂ%mﬂmiauwumwaﬁmﬂummLasm

3, {]ﬁmaau 9 foradnialueuan 7 vmmammuamwﬁaawamaﬂmwamawmmawm

il ‘U‘i‘l‘:ﬂ/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]Wﬁ]’]imﬂﬁlﬁJE]yJﬁU'iuiJ’lﬁ]Aﬂ’liﬂ’]EJIG]EUE]L‘V]ﬁ]ﬁ]iﬂVIJJE]EJLLauﬂiEJﬁllllﬁlﬁWULLau%i@ﬂ’]‘iﬂ‘iumu‘\]’]ﬂ
Yadeiineateavivausavilaieliasnsasiiunislanielunaiaztouly w vaztu 9

« Swing Thresholds findnnslunisinsandulumuulevsnasuumeiivsendansiivun TaeRarsanan
Padusing o Tieados loun

1. ANNATDIVDINBINUTIN LYY amwmawmmwaaumﬂawuaamaq

2. WOSANITAYU uiamamsaam maamuamaummmaamwsauwaam

3, ﬁ%aau 9 foradniulueuan 7 vmmammuamwﬁaawamaﬂmwamawmmawm

il ‘U‘i‘l‘:ﬂ/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]Wﬁ]’]imﬂﬁlﬁJE]yJﬁU'iuiJ’lﬁ]Aﬂ’liﬂ’]EJIG]EUE]L‘V]ﬁ]ﬁ]iﬂVIJJE]EJLLauﬂiEJﬁllllﬁlﬁWULLau%i@ﬂ’]‘iﬂ‘iumu‘\]’]ﬂ
Yadeiifeateavivausavilaieliaunsasiiunislanislunaiiaztouly w vaztu 9

« o0 veurlowausnils USEmdnnns a2llld Swing Pricing w¥ewfu Anti-dilution levies — ADL wstanunsaldsauiu
wSesdielunsumsenuidssaninaaosauls

Soanudns

. inwmimaamuawﬁmvuwammawmamwuwmum(mm nldlunsinnsanwasviesnavlaosing o 1
Aedestumsliiedesile Swing Pricing Tufurhmsii
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- Usndansveanudviivdsunlassns swing factor fiFeniiuats IdmunaefitiavesuTindanis udliiAusng
amwmmml’ﬂuiﬂiqmi
. inammimaamuammvmm%wmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummiwmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmaamwuwawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma q
fdetestunisléiedesiie swing pricing lufuvhnsiiu alluTgninnisveanudvsnazlivasuudasmsduiiy
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuyinnsti uslnnnevas
mﬂgmLﬂjﬂm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw
Frseapdefioniulalsdu Lilasunsdnassnieamu émLﬂuiﬂmmaswuwawwwwms
msfiasaliieiesdle
- Usgndnnmsasidugdnafidiafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifussniansinsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ
wihgamugysvesnesuiisuiuyadmingaugvsnmuavesnesuilaiiuni swing threshold fusemdnns
fiviua Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) UINyaAIN"S
amﬂaawmaawum (switch in) WneeyarINsvIeAuiIEavu (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)
it eezdeaiEnssuandulumuAETUsEnEan s

AsssuLliaun1sYevieniigasunasioudunulun1sPauenIngauvainawusia (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufosas : 2.00 VoA MIIEAI

SIUALLDUALNULAY :

wannasiuaziouly

- UsEndnNsagiinsanGeniiu ADLs Tushsasanliiiuiesay 2 vesyarmiieamu

.« WEdnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumsiivioninns
Avun 1ngag aamsﬂmﬂgswLusruLLavma‘inmmLLav‘wiaLmeaUgumaaammm N.8.9. LA NI DFUIANUIEY
dansasuuayEemeuiisudu visl nsfimua ADLs factor szeiladeladeiifieatos laun

1) mu‘wuLLa“ﬂﬂsumEJmﬂmiﬁaamEWISWEJauGUENﬂaWIuiw (transaction costs) 11 bid-ask spread fdsuulasiy
mﬂmsﬁaamamwsaumwuLLawﬂﬂﬁnmsluﬂwsiﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬁumwmwaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁaummumuua ﬂﬂm’maumﬂmmaq Lﬂumu

2) Glu‘meLa“’ﬂﬂ"dﬁ]’]ﬁlﬂﬁ‘l/l’]ﬁiﬂiim REPO LwaLaimam‘wﬂamiamﬁﬁﬂsimmmiwu (613) waz/vise Aunulunis
Uiﬂwswaﬁauwuﬁmaﬂaqﬂummmm

3) i’JﬁmsJau 9 Foradniuluouian 7 mmaﬂsmuamwmmmawamns‘wWﬂawuiwawu

798 Uswammsmﬁ]‘wmiﬁuﬂwauaﬂswmmmimeflmsuaLwﬁmwmaEJLLamsaamm%mLLamiamsUswmumﬂ
HafoiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vty g

« M3tvuA ADLs threshold Sindhnslunisfinnsandulumuulevsuasuuwimeiivsendanistvun Tagusem
Samsazilsialadefiiedosiioates laun

1) ANTNARDIVBINDINUTI WU amwﬂaawaamwaaumawuaamaa

2) WasANIIAINU uiamamiawu maamuamaummmﬁuawswaaumawu

3) i’JﬁmsJau 9 forainiuluouian 7 mmaﬂsmuamwmmmawamns‘wWﬂawuiwawu
wiuTEndansenafiansanld mauaﬂsmmmsmdmaLwﬁmwmaEJLLa“maamm%’luLLa“‘wiamiﬂi“Luumﬂ
HafiiRedaaniiaunsarldielramsasuiumsldnelunauasdouls o vty 9

- o vaurlavnuznile USemdans axllld ADLs wieufu Swing Pricing usanunseldisiusuaiosiolunsuims
AdssEn Aaesaule

Foanudns

. WBdan1sveauAnSTiay ihfeyaveshsawuynnuiinEi) sldlunisiiansanuay visesnaulaFowing o 7
Aetestumsliiedesile ADLs Tuaumﬂﬁuu

. inammiﬂuaamuawﬁm mm%awmaaawummﬁuLaummﬁm swLfmL‘Uuaaﬂ%a‘wmaawuimummwmmﬂ%
\3asile ADLs LLawuswammsmmaamsaammsJawumamﬂﬂi{ﬂumswmimLLaumammauImaqmq 9

Rendasiumsliiatosio ADLs Tuiuinmstu feiuseninnsveanuarsfeeliwasuuamssuiunsla 9] ;/1/
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VmeLuumsmamau‘[,aﬂﬂuawmmmamumﬂmmama ADLs TuSuvinisiiu usnnevdssingindacn %0
‘mmEJawbuwwmmamnmu%mummiuuimmamaLiemLmJLquimLLavmsJmiszjwmaawwmivm'uwm“L’%Em
viulad e Lildfumsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
. U3MdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mﬂwmswmsmwmsawmmvauﬂaw
WA N ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililaflenisfiiAu ADLs threshold fiussh
Sl iaumuswmmmsmamauawﬁmvwmiwmwumamwmswmLfm ADLs fiumnaneuls wasvoasiudnsd
'«avmam‘wumwuLmﬂumsl,ssmLﬂuLa‘wwvswwmiwmwwmaamuuavauLﬂaawmsawum W30 LAUNUIE
awuLLavﬂ‘ULﬂaswm&Jawuaaﬂ’luﬂsmmmmmmLmewuswammsavmmeﬂ,m
. U3TdnNsveanuAnSiUasuwlassnsT ADLs mismm‘uaia lnunaeiiavesusendnanis LLmlumuamwmaw
Auualilulasanns ImwiwammiavmmLmﬂwmaa%mummamﬂaﬂ‘wus’mLLav/maL'wlsmsuawwmmmi
WIoHUNeBuTuTENdansivue

msfiasaliiriesdle
- UsgndamsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|LmﬂmqﬂquLLmavaummsmms’bumamau
« US¥ninnnsenafiansaniseniiu ADLs ImEmvLﬂuﬂwsmawwvaumﬂwseﬁasuwsﬂ,wammumamam%amwmaawu
gvidvesneauLiv Uiy uamm‘waauawﬁmmmaaﬂawu JAAuNI1 ADLs threshold miwmmmimmm oo
:uamezjasmwmaaﬂwuawﬁmaaﬂawummmmﬂuammwwmsm‘mu (subscription) mﬂmammsamﬂaawma
aauin (switch in) inAeyaAINIsMIBAUNIEamU (redemption) Way ‘mﬂmaaﬂammsa‘uLﬂaawmaamuaaﬂ
(sthch out)
N4l waavLaEJmﬁﬂwsmmmmulﬂmmﬁmswammsm‘wum
» USgndann3imiua ADLs Threshold Ima%‘uauammalﬂu

1) mmmwwmaawuuavauLﬂaaummﬂmmammsmaﬂwmsaqwuLLavaULUaauaaﬂ
2) mmmwwmaawuuavauLiJa&Jumua&JmmammsmmwmsJawuLLavaULUasJuaaﬂ
naTEndanisenafiarsaniivun ADLs Threshold (1) uag (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs AGoniAuldagihndudnesmu aemiiﬂmmmﬂmmsamaﬁﬁi’mﬂixmﬂ
L‘W@‘Uismeaﬂsvmmaawmammuﬂ‘uwaawmwmmawuiuﬂawumlﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadninlunisiumdeuigAuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAunitgamu (notice period) :

nawusUN3lY

a

A v ' % ' ' A ' ! o ea
L:LI'eJQﬂEl‘Vi‘u'JElaQwuﬂaﬂﬂﬂilﬂaauﬁuqEla\‘i‘v‘!ugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

RIS ENIantsalwtduran : 3 Suviinis

S1UALLDUALNULAY :

wannasLaziiouly

. inammif\]vﬂmumvavnm‘mmaa‘mmsmwummmewmﬂaumﬂaaawmaawu (Notice period) loimu
navfidavesuitndanis wilsiiiu Notice period amwmwuﬂlﬂﬂmﬂmi saumLLﬁNmammﬂaaawmaaww
Liaﬂmmsﬂﬂmmaswu%awswwms Lmimmmmamsuum‘wmwuﬂl‘ﬂuimﬂmﬂﬂsmiwammiav Doty
maaaﬂmuaauﬁuauaﬂmmswLLav/‘msaLauiﬁnmawswmmimamumwmmqaumswmmsmmm

. VEtmdansenald Notice period immJLﬂiamaiumsmmimmLamamwmaaau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
annAaes LLav/mamaamuamavmmmawawyawawﬂmwuu 115 Notice period Liigaip3nsdioifen
a1aliiiissmelunmsudlalgmanineaewenau mawmaﬂ’hﬁamuLﬂsamaiumsusmsmmLamamWﬂaaﬂ
duldun Liquidity Fee, Swing pricing, ADLs sLuamumim‘wmummawmwamummmeumaamﬂmimﬂuﬂimm
fannwsesailaunzay LLa“maawmaﬂ%samuLﬂsaqua‘LumsusmsmmLamamWﬂaaﬂ dulein
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂmau deoidunisvzaenisldaou
Whgamu Loz wionafedlianfueiedile Side pocket lansransinndrsynil wioliaansasmingldse
smmamwauma wioonadedldsmiuedesdislunsuimsanuidesaninagas Suldun Suspension of Dealings

dlefinnanse wumaamwmaﬂmasamaaﬂamu wan15k Suspension of Dealings auiuusglaviisanamunasy
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' Ao [ @ o W
wirgamundinseglunasyuiudda

I3
<L

UVOAIIUEANS
< Tunsdifiinnsld Notice period wazimgvlrdediiniesiloduse inammwamauawﬁmvﬂgumﬂumaw

1270 Notice period uumﬁummﬂ‘umawﬂ,mmwﬂmimuwmswmima il U3Emdan1senafiasanly Notice

period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension

of Dealings LLavmaLmamaau 9

- U3tmdnnsveanudvBilasunlas fvunszeznandigiiomiiamudeudsamihieunisldneunheamu

(Notice period) swmmsrﬂaauuﬂamammﬂmawmaaawuimmmaawuwawswwms usilallAu Notice

period aqawﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tneusendnnsagiamelunidided

mummamﬂawuimLLavLaulsmsuawwmmmimamumqsuaqmqauwmwwmsmmm

. Uswamm?uaamua‘wﬁmvuwamamammaawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1

Aedestunisliiedasiio Notice period TuSuvinisi

nssanlfiedesilo )

- Uismdnnsazdugldnafidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisliiedesied

- Usndnnisenaiansanlduagimunszezinan Notice period Tneiinannistiunsiansandulumuuleuvisuas

wIMeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [G

1) AN TNARDIVBINDINUTI WU amwmawmmwaauwﬂawuaamm

2) WasANIIAIMU uIststiawu maamuamavmmmaamwaawawu

3) f]ﬁmsau 9 foraAntuluouian 7 ANanszyUan AW MANNING AN UTINAWY

il ‘uswmmmsmfﬂ‘wmimﬂmagaﬂivmmmimsﬂ,m‘uaLm%wuaEJLLavmaammmLLavmamiﬂivmumﬂ

Yadensateaifiamnsavilaiioliaunsasiiiunsianelunaitaztouly o vaztu 9

WATUNTYIBAUNUEAYUY (redemption gate) :
nesusialy
waunsvIsAUisanulisninfasas : 20.00 vosarmIngAuansuesnem LT
Tngusenianisazldinarunisvighumidsauliiiy : 7 Twins
lunnsaurian : 30 Tu

S1UALLDUALNULAY :

wannasLaziiouly
« USENIANITAZANUA Redemption Gate yisnindesas 20 mamammwaauam%mawu ANNIIBALLDN
Baseandulunuiziviendnnmstviun
. inammsavmmm Gate period g3@n laiiiu 7 Yuviing Tuwsiag 30 Y mus1wazdenisnsaulandulusiy
BusEndanisinug
IuﬂimwmwammsmwumaulmLwauwamumimﬂmﬂﬂmma Gate threshold Tunsgisanany Redemptlon
Gate ﬁ]vlﬂjLawwvaummi%amaimwammumamammamwmaawuawﬁﬁuamawu maunwammwaauawﬁ
mmmaaﬂawuummmumamnmw Gate threshold wuswammsmmﬂ T@em mamﬁnaﬁmwmaawuammaﬂ
ﬂawummmmﬂuammiﬁnawmaawu (subscription) Uan mammiauLﬂaawmaawum (switch in) neng
uammimaﬂwmaawu (redemptlon)y LLavwﬂmwammsaULﬂaawmaawuaaﬂ (switch out)
. inamﬂﬂsf\]vwmsmmmmﬁmiiwaﬂwmsawumu Redemption Gate Tnensiadenudndin (pro-rata
basis) GuaamaﬂswaﬂwmaawmmvauLﬂaauaaﬂ a4 Tuiild Redemption Gate
« UTENIANIT1INITAUNNINUA Redemptlon Gate Way gate period SLULma“mﬂLLmﬂm\‘muiﬂ Wl Redemption
Gate ﬁ]”lmmﬁﬂaﬂ Redemption Gate YU LAy gate period a%uuﬁﬂmﬁ”ﬂuLWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
. maaiwaﬂwmaawmm Fudsupandiuiinde inammif\]vuﬂlﬂmiwmﬂmummiiwaﬂwmaawu
fald samumaﬂimaﬂwmaawuuavauLﬂaauaaﬂimmuaﬂmu (pro-rata basis) Iﬂ&lmumsammmﬂau RIBN
aamaaiwaﬂwmaawu bl waawmaawummmsmLaﬂmamﬁnaﬂwmHawuu,avauLﬂaauaaﬂmuwmaa
i) SzNLﬂulﬂmmanulmLLavaﬁmswmwmmimmm
. inammif\]vmmsamaﬂwmaaamuLLavaULﬂaauaaﬂluLﬂu Redemptlon Gate mmwmswaﬂwmsawu

3] aummiiwaﬂwmaawu VN‘LJ L’J‘ULL@]ﬂim‘ﬂﬂﬁ)ﬂVI‘HMﬁﬂ’]WﬂaaﬂLWSQW@ ‘Ui‘H‘Vl"Uﬂﬂ?i%@ﬁﬂﬁuﬁﬂﬁmﬂ“’iﬂ‘ﬂﬁﬂu
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ﬁuaﬂawumaauLﬂaﬂuﬁmﬂawumumﬂ Redemption Gate fiusyneld
. wa«mmi%”LLﬁlﬂmawmaawummL@Jaumﬁsﬁ Redemption gate Taglaidndn

Iuﬂimwumﬂ‘umiaﬂua Redemption Gate 1l | BsIdansensldsiueiesdlelunmsumseudesaninades
Bulg
Yoavuans
- U3ndnnisveanudnsiudsuulas S Gate threshold suFavdsunlag gate period 1®m7mmaawu%‘uaﬂ
‘inmmmi witlaishndn Redemption Gate ﬂJumWVIi”USLuIﬂNmi waglailiu Gate period a%an wiv‘tﬂ,uiﬂiﬂmi
ol 3’186“LE)ﬂmaﬁﬂWimmmL‘quLiJmmwmwmmmsm‘wum
. Uw‘w’mmwaamuawﬁm”imaﬂu%maawumaamﬂaw%msmwuLﬂumﬁ Redemption Gate fiuszneld
. Uiiﬂmmmi%amuamm”LUaEJuLLiJmLL‘u’J‘meLuumii”mﬂﬂmwﬂ Redemption Gate lgiin Asenian
Redemption Gate ﬂam“’ﬂ”namm‘mum msldiedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate \Hudu (Gdl) it s[,uﬂimmvl,mmmiasmivmsumm%maawﬂumuwmadﬂ UIENIAN1T91ANATUNUNLEN
mmmaﬂuﬁuwawummmmmﬂasﬂuiﬁEJmi LLa”meawmsawumﬂﬂﬂLaﬂmaﬂmavl,mm‘m
. inmmﬂ13°Uaam‘ua‘wﬁmvuwamaﬁuammﬂawu%ﬂﬁuum(mu ms[fmumiwmimLLa“mamauImiaﬂmﬂ 9 i
Aerdeatunsldiedeiie Redemption Gate I‘u’mmmiuu
msfiasanliieiedle
. Uw‘mmmi%“Lﬂumﬁjmawmwmim%aaﬂ% Redemption Gate Funnsatulunsasfhnsitinsidededlod
. inmmmim’«awmimﬂ% Redemption Gate wznsdiiinaounisalliund wieusadiuinaniunisaienaay
laiun@ ImauwmmmimamﬁumNEJ‘ul‘ULwauwamumimﬂmﬂﬂmmEJ Gate threshold 16 lngfiansanaintady
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