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wneiivsEndanistinue Tnefiansanainiadesng q fdedes ldud

1) Funuuazaldineannistomenindauvenasusiu (transaction costs) 1y bid-ask spread
fudsuuadluannnisdorsninddudunuuaralidlunssnvdadiunisamu uaz/vie
Funuuazalidrefigniseniivainnesmusinvatenns (nsdl feeder fund %38 fund of funds)
sufsdunuuazenldineduiiieades Wusu

2) Funuuazaildanen1sigsngsy REPO ileiaSuanmaadessosugsnssuvuialug (1) uay/
vio sunulunsuulinmaseyiusiiiedeatuanmuides

3) spduyarMssRunheawuteduIAsumisacuesn wasniesseriansiionsomiag

amurBteviheamundennnedivuleutenisienseaanning
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4) AEAMARBIIBINBINUTI WU AnAdemINdauiinewuionses

5) wesnnsanu ulsuensamu AABRIUANIEAAIATBINGALUTIAY

6) Jatudu q florniAntulueuien fAiliansenuan medesmomdnningfinasusuasu
Tasueminnisenaiarsanldteyatszanunsnelddefinaiefifloguas videaungruuazssons
UsziiunniadefiiAsitearifiannsaldifelianunsadudunisidnelunauaziiouly
Uz

Y A N

- lunsafinnsldeIesiie Liquidity Fee 3 uS¥mdnnisanunsaiseniiu Liquidity Fee WislALaInN1S

o

USuyadmsnddugniniegasnisiuiniasieudunulunisgeuensngauveinaamusi (swing
pricing) (§13)) ¥FeMsLiNeAsITULTENNTTU BN LM UTasowAunuluN1sTe BN TNEFUes
NoNUTI (anti-dilution levies — ADLs) (013) waganunsaldsiuiunioalun1susnisninudss

| o ¥
annAanaduls

- lunsdinfinsldimsesdle Liquidity Fee § Juan Liquidity Fee Mi3eniivlaaziinduidinasnu
| I vy A A Ao ¢ A a a X o wva 1 a
aglsimunsldiesedieliiinguszasdiousanmansenunisauiionaintuiudde e ayud

fapsasulunamusiely wnsesilellilalingussasdiioaimanauunuliinesyuusetisla

1.2 msdFuyarmingduansaegasnisiuiniasieusuyulunistevienindduvenaamusiy (swing pricing)
o NRIUTAIIIY
anasanliiiuseay : 2.00 vesyaAmtiuamu

a wa

ﬁaa%ﬁﬂg‘um ; Full swing pricing , Partial swing pricing

UATLDUALNLLAL

NANLNAUTLAZEaULY

- USEMIANITALAMUATATT swing factor adanliiiuseay 2.00 YeILARIVIUIEAIYY kAL UTEW

Fansariansandenld Swing Pricing M8 Full Swing Pricing %38 Partial Swing Pricing AUAAY

) o w

filavesusEninnis lngAfldeuselevivesnaamuiazinemiivanududidgy

LYY [

- swing factor fnannistunisiansandulumuuleuisuaziuimesivsevninnisivun Tnefansun
ntaderig o AReaves laun
1. AunuwazAldingannsTevienindduveanasusiu (transaction costs) LU bid-ask spread

Masuudadluanmsseviensnddusuuiasenldinglunssnundndiunisamu uay/vse

a

funuLazATlTeNgniEaniuIINneuTINUa1ene (n3al feeder fund %38 fund of funds)

Y 9

uiunuLag/visealdieduninesdes lusu
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Y

2. suvukazAldI1en13vgInssy REPO LiaasSuan nmgedsadsugsnssuvwinivg (01d) uway/vise
suyulunisusuldnsanseyiusiveesiuainudes

(% 3

3. J2dpdu 9 NonaAndulusunan NUNANTENUENTNARDIVOINANNSNINNBIVUTINAY

9 9

=} a

9l UsEndansenafinnsanldteyaussunanisnieldteniaasafileguasrsoauufgiunasise
nsUsziivandadeniferteainiansarilmneliaunsaduidunisidnglunauaziteuly

o VTUY 9

- Swing Thresholds findnnstunisiansaunduluauulevisuasuuinesivssndnnisivun 1ng
Hswnantadeng o AReaves laun

1. ANMNAGDIVBINDIMUTIN LU ANINARBIVDMSNEFUNNDWUTDATO

'
a

2. WoInMIawu UlguIeNITAMUY AABAIUANIEAAIAYIMINIFUTIAMY

9

o

3. U3d8du 9 Nienafintulusuian NENANTENUANTNASBIUBIMENNTNENNDINUTINA]
el UsEndansenafinnsanldteyaUszunansnieldteniaasafifeguasrsoaunfgiunasvse
nsUszivandadeniferteainiansarilaneliaunsaduidunisidnglunaaziteuly

U VLT 9

- wrnglavuenis vsEndanis azluly Swing Pricing waufv Anti-dilution levies — ADL W@l

aunsaltsutuLAIaadlalunIsUSMIsANULAsEN WAae D ule

Joanuans

- Uitminnsveanudvisfiazihdeyavemneamunnvia (1) sldlunsfinsanuazviedadule
Fowin q Mieadestunisléiaiosdle Swing Pricing Tufuvinisiiu

- Uitmdamsveanudvsiuduuuassng swing factor M3sniiuads Idmunasfidavesuisninns
wiilsiiAusnsgeaniidvunlilulasens

- UitndnnsveanuAvifivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiifinnsldinesile swing pricing LLﬁgU%ﬁw%’mmsawbsJaﬂsﬁawmaamué’ﬁﬂdvﬂﬂiﬁﬂums
finsanuasviodnauladewing 4 MReadesiunsldiadesile swing pricing lufuvhmsdu sl
UiEndanisveanuanifiaglidsuuvasnsdniunisle q flddudunisniesadulalundad
Rerestunsldindesile swing pricing lufuvinsdu LLﬁmﬂmawﬁwmﬂg'j’lL%ﬂﬁﬁ%awﬁaaaaﬂqu
Famanievisdesihmstullanmnsadenfuiulduasmnonstemhsamuiidisededai

a <3 M Yo M Yo L 1 = & aa a v o
Senuldlanu lWldsunisdeassnisamu Jululunugasidavesusemdnns
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a [
miwf\]ﬁmﬂ“dmi@\ma

- Usendansanlulldnasfidafiansandentd Swing Pricing unnsnaduluusdaziuvinnns Afinnsld

¥
A A

<
bATDIUDU

a v o

- lunsdlnusendnnisiansanld partial swing pricing azidunisldianiyiuinisteelafidndiu

VBILAANY DU NUIL AN UFNTVRINBIN UL BUAUYAAMSNEFUANTNIMUAVBINBINUTANAUNTT

4

swing threshold 1UTENIAN13AMUA IAgTIARITDUENUILAIWUVTVDINBIN UAIUINAINYAAN
N5eMILAYU (subscription) UINLAAINTTHUWAEUNUIBAINULE (switch in) ineleyaAINTg

| [y

NMYAUMNIYAIYU (redemption) wagrinelgyaAnsdulUdeumieamueen (switch out)

Y

a

o & a ad o & ad a v o o
MU 3’1863L@EJ@’]ﬁﬂ']3?’1’]‘14’]§ULU141‘UG]’]3J’36‘VI FENINNITNINUR

1.3 Aessulleun1sdevieniigamuiiasyieusunulunistorensndduvenawusiu (Anti-Dilution Levies
- ADLs) :
o NRIUTAITIIY

dnasanliiiusesay : 2.00 YasyaAmMILamY

SUALLDUALNLLAY :

VANLNUNBAZEDYLY

UTEMInN9Eiiansaniieniiv ADLs Tudningeanliiuiesay 2.00 veyarmiiuamu

USENTANITAZRAITUNS LAY ADLs Taeinannisiunisnansaduluauulauisnazuuiniei

USEnInnIsimun lngazeg meldngsvideuuaznsoUsenauasnisiuimeuifivesdinau

=Y

n.a.9 uaznieanauuIEinnIsamuLasvieviieauiifis1unadu il n1siwua ADLs factor

wmisfedadeifetos loun

1) Funuuazarldasanmstoneningauresnesmusi (transaction costs) iU bid-ask spread
fidsuuadluannnisdereninddudunuuazalddilunsdnvdadiunisamy uaz/vie
funuuazalidrefigniseniivainnesmusinvatenns (nsdl feeder fund %38 fund of funds)
sufsfunuuazaldaeduiiiedos s

2) Funuuazaildinensigngsu REPO ileiaSuaninadessesiugnssuvuialug (1) uay/
vio sunulunsuulinmaseyiusiiiedestuamuides

(% &

3) Yadudu q Forafiatulusuan fidkansevuanmadesvamdnningfinasusmasy
sl Uitmdmnsenafinnsanlideyausaanunanelidefienieifoguasnieauuigiunasvie
msUsziuaniasefifsadesvinfianunsariladieliannsasndunisidnmelunauasdouls
o Vnuziy ‘

A15119UA ADLs threshold dndnnislunisiiansaundulumuulouisiasuuiniediusendanis

MuUA 1eUsENInn1sazAtenatadeNneeeine1999 tawn
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1) N NAGDIVBINBINUTI LU AN NAGRIVBININGFUNINBMUDDATDS

'
a

2) W3ANTAMU ULEUILNTAIMU ARDATUANILNAINYBINTNEFUNAY

9

(% 3

3) Jadudu q florniAntuluewien Alnanssnuanmedesmemdnningiinasusuam
fatiuisnianisenafinsanld doyavssnunsmelideiniiifoguasrieauufigiunasvie
msUszfiuantadeiifedesviiiannsavildifieliannsoduiunsidamelunaazdouly
ETIIR

o vauglaunuenils UsEndans azldld ADLs n¥oufu Swing Pricing ustanunsaldsiufunsasiielu

ANSUSMSANULELIENNAADIDULA

Uaanaudns

Ui¥ninnsveanudvifiasihdeyavesmheamunnuia (3 wldlunisiasanuazviesnduls
Baahe q ARetesiunslieiesle ADLs Tusuhnsdy

UndAnsveanuAnEiivihedemheamuiitissiudeda mudidusestenineamuluiy
yhnsfidnisldiedesilo ADLs uaruisvdanisasiheondomiamusananluldlunisfionsan
wazvisesnauladowing q Mieateatunsldiniesiie ADLs Tutuwhnsiu eiusdndansveanu
ansiazlidsundainmsandunisla q Alddudunisniedadulalundafiiertestunisld
wnaile ADLs Tufwhmsiiu umnnendssngindasdonheamuimuevounsdmyesiu
yhmsiuliasadonduiulfuaemenistenheamuitisedodadisonidulilid WlEsu

[ 1

msdnassmieamu Sadulumunasfidavesuidninms

U3EninnsveanuAnifiazFeniiu Antidilution levies - ADLs 9N fivhann1sdentisamu
wagduasumieamudi vieveAumiisamulazdudsuniisasuoon iesildailied
\AU ADLs threshold AuSsmivualy saudauidndanisveaniudniiaginnsaunimundasinig
Fonuiu ADLs fiuandnaduld uazveanudvsiazddormuniufulunsZonfuiamesefivi
emsdenheamuuarduildsumhsasud vievefumheamuardundeumheamueen
TudSmasnnauuuameiiuvisndansazdmunld

Uitninn1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasiidavesuisvidants usl
Audnageaniimmualilulasinis lnsussndansasdamelumisdelsududoyanosmus

way/M30 U AU U ENTAN1TUT DA UNTDINNDUAUS NI ANIANUUN

A15N15219LAT8451D

a v o [ £ aa a A v a [ d' ! LY ! LY o aa
Us¥ndanisaziud ldnagiidanansundenldnisiseniiu ADLs Muansnanulunsagiuinnising
nsldasesiloll
UsEndnn1senafiansaniseniiu ADLs lasazilunisldemesiuinmsdevielafidndiunesyande

VIYVUIYAINUANTVOINBINUT U YarmIndAuansiamunveinamu dA1LAun11 ADLs
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threshold fius¥mdanisimun ImUﬁyjam?}’aﬁmEJ‘Viu"Jaamquﬁﬁuaaﬂamuﬁﬂmmmﬂgjammi%@
yM8aU (subscription) UanyaAINsAUAsUMLsamuIdn (switch in) ndeyarinisuefu
ywamu (redemption) wagsindeyasnsduiUAsumiieasmuoon (switch out)
el S1weziBeniinsduandulunuisfuisndanstmun
~ U3Smdnnnsrianun ADLs Threshold Tneldtosadasaluil

1) yarnstentheanuuarduiisudnnnniyasnsefumheamuuayduiudsueen

2) yaAnsteniigamuiarduilisudidesnityadinisuieAumisaulazduudey oan

'
[ a v a1 W

TUIENInNT5e19Tiasaninue ADLs Threshold (1) uaz (2) Tuseauiisinaiu
Tunsaindinisldiasesilo ADLs @ ADLs T3aniuldazihndudineau egndlsinmunisldiniesdied
TipgusrasALiieussHanssnunsauioafintuiugfentiendirsasulunawusisly wiodle

tliladingUszasdiioaamanauunilvinesyuusegisla

2. nsmvuaReulunsadednialunissuAdiughuniieasyu
2.1 sggzlafideddmthineunsvgAuIigamu (notice period) :
o NRIUTAIIIY

a

diegtemiisamudeinslaoeumhsamuyaniiuni : 15.00% veanindduans

9

ATADLIVTENTANITA1MTLTWIEN © 3 JuYinng

NUALLDYALNLLRAY ¢

PANLNUNWALEDYLY

- UTENdRNIsEAmUATEEERATIN e Igam U Bk ninaunIslanounieayu (Notice

period) linunaefidavesusenianis udlaiiiu Notice period asgafiimualilulasanis sauds

9

[ '
I Y o

ufayadnslaneumiamuiideniiuaislinmnaefiiavesuisnians uwillininyaditusiii
fualilulasinislaeuisnianisasdawelumiidetviudiudoyanamusiuuay/miaiuledves
U3ninnmsvierumnsewnduiiviendanistiviun

- US¥NRn15e1ald Notice period Saufuin3 seflelunisusmisanuid ssan nagesd u lound
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings iLa¥
vialn3osilodu 9 lngfinrsanananinades waz/vienaonauannznainvemindauiamulu
vquzaiu 110314 Notice period itsandasiloienoaldifisaelunsudladymaninadeswes
noavU Faonadeddutueesdelunsuimsenuidesaninades suldun Liquidity Fee, Swing
pricing, ADLs 1uamumsa§=ﬁLﬁu’jwﬁawmLﬂjaﬁuﬂquﬁLﬁwﬁmﬁ'mmﬂmsﬁuwiuﬂ'%mmﬁmnm'%aﬂm
Aldwmunzan uaznieoradedldsiuduiad esdelunisuimsarundseaninages suldud

Redemption Gate TunsaiilasutdnseAmenanningliiursoluiisswesonislanou wsidunis
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Yeaon13lanouniyamu wasvise1afedldsiuiuwnIasiie Side pocket Wonsansialingnsenil
wseklanusadniglamesiaiauvnauna nieenvneldsiuiuinsedislunsuimsaudss
anmaaes dulaun Suspension of Dealings LiIaiNINIENUADANINAGDILALTINVBINDINY AL

1544 Suspension of Dealings aziludselevidonamunaziniisamuidinteglunamudu

=~ - a ad

- Tunsdinginisly Notice period waziimgvinlvinasldin3odiodunis UTENINNITVOANIUENTNY

v
v

U U [
o v a o o A IS

A 9911910 Notice period HultuAEIAUANEIA lanUnfluiugvinsensaae v9d

Qe

de

U U
UiEnIanisenaniansanld Notice period saufusa3osilodu 1dua Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvialniaslody 9

- Uitmdnnsveaniudviiudsuutas fmussyeznandigieheamuseudiaiminieunisldaey
miiaaamu (Notice period) Taufsnsiasuntasarinislaneumizsamuldauaaefidaves

USEMIANT5 walkiifiu Notice period gegaitnmualilulassnisuazlaimninyardumnimvualily

[
) ]

133013 lngusendanisasiUameluntisdedviududeyanemusiuuazivledresuienianis
VIBNIUNNYDINNBUNUTENTANSITUA

- UTEdnnsveanIuANsisintayavemilsamunnuia@unldlunsiansanwas vsedndula

a ' a A ] ) P . . v o &
LIDIAN 9 V]Lﬂ‘EJ'JGUENﬂ‘Uﬂ']ﬂfULﬂTENN@ Notice perlod ququﬂqiuu

15NN lYLATeile

a v o [ v aa a = ¥ . . a 1 [ 1 [ o aa ¥
- us¥ndansazlugldnaeiitiaiiarsandenld Notice period Muansnsiulusasfuiinsniinsly
E 1
\n309iall
- Uiundmanisenafiansanlduaziinunsseziian Notice period lnefinannisiunisiiansaunduld
AuUlgUIBLazILUINNNUIENdAN1sAuUe TaeRarsunaindadesig o AReades laun

1) @NNADIVBINDIUTIM LU anNnAGevBImINGFuNNeuionTes

2) WaINMTAIWU WlEUIBNITAWU AABATUANIZAAIAYBININSFUNaImNUY

q

[y

3) Jadudu 9 Nenaindulusunan NUNANTENUENTNARDIVOINANNSNITINDINUTINAIY)

9 9

=) a

el vsendnnisenafiansanlddeyaussananisnelatemiansanieguazrioauufgiunaznse
nsUsziuantadeMnendeainfausavinleiieliaiunsasdunisienrelunaiwasideula

o VU 9
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2.2

WAUNITUILAUNLIZAU (redemption gate) :

e nesuTITIIY
menuNseAuhgamuliiinin¥esas : 20.00 vesarmndAugVEveNe LTI
Tngusendnnisagldinaunisviefumhsamulidiiu : 7 Jwins

luynseunian : 30 Tu

NUALLDYALNILAY ¢

VAN UNBALEDYLY

U3ENIANI59¥AMUA Redemption Gate lifni1seuag 20.00 vosyaAININdduansvenou
AusIEazenIsN1IAUITUlUALASAUS IR iU

USENINNITIEAIMUA Gate period gsg Laivin 7 Tuvinis Tuwsiaz 30 Tu museazBendsnis
o I~ Qddl a v o )

M dulUmuITNUSENIANISANUA
TunsainusendnnisivusdaulufisUusdaanunisalfluuninie Gate threshold Tunsgdinanany
Redemption Gate 3gldlamgiuvihnsdenglandndiuvewaf@evienylisauansveinasu

WeuiugarmInddugnsiamuavesnamuiianitdunieninnia Gate threshold NU3¥ndnanIs

9 9

(%
1A 1

fmun Tnefl yardereniheamuaysrenamusuInaInNyarmMIteviagamu (subscription)
UIn yarmsduasumiiamuidn (switch in) sindegarinisueAumieamu (redemption)
uazingeyarnsduasumhsanuoon (switch out)
UiEMdansazfinnsanfinunisnissudeAuniisamuniuy Redemption Gate Tnsnsiadeniy
dndu (pro-rata basis) suaaﬁ']é"a%’u?gaﬁwmsmmuuazﬁ'mﬂ?ﬁmaaﬂ o Yudlld Redemption Gate
USHNINNITD13NANTUINUUA Redemption Gate Wag gate period Tuusiazadauansrafuls us
Redemption Gate 9¢li#n31 Redemption Gate Fus uaz sate period aglinnninsEAULNATY
fiszyllulasenns

AassugeRunihamuLazdufgueandiunivie usendanisazihluvisenisluiuvinisiuie

a

Aumheamudn bl sauduidesudefumhuamuuazduiisusanlninudndiu (prorata basis)

(%
=]

laglddnsdnanduneu-vasesddssudefunieamu Nl {oniivamuaunsosnanadasy

Forunbeamuuarduidsusendimield JadulunuReulawazisnisnusendnnisimue
USENTAN39gyinNTsfuisfumieamusasduiudsusanluiiiu Redemption Gate m1131A15U%D

v
v A A

Aumbizasy o fwhnmssuderumieasmu el Huudnsdfinesmuiianinadeadivane uiim
f{‘]’mmwaamuﬁm%ﬁ%%’u%aﬁwm&Jamw%aé’uLﬂﬁaummaammﬁuﬂ’h Redemption Gate 71
Useneld

Uigninnsazudalifieviheamunsrudlesinigly Redemption gate Tnglaidnd
Tunsdltiinisléiadesilo Redemption Gate 1 US¥mdnnisenaldsautudesiislunisuimsainy

\desanIneansdule
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UaIUANS
- UTENdANITTRaIudnSIUABULUaY 8091 Gate threshold sandaUAvunUag gate period lamiu
ARENLIVBIUTENIANIT wiildlsiInd1 Redemption Gate Yusnfiseylulasanis wagliiiu Gate

period gegn Mszylulasanis Mall seasdenisnisewinnlulunuisnusendnnisivue

¥
v A A 1

- UTEIndaNsveanIUANENIr SuTeAuMh A uTedUAYULIEamULAUNIY Redemption Gate
Useneld

- USEN9AN1999aUENS NezUA sulUa I dun1958 13194015911 Redemption Gate A

'
a o

N158nLaN Redemption Gate NoUTEEZLIAINAINUA N1514ELAT 939D ULNU Redemption Gate

v
v A

uay/ W3e9mriu Redemption Gate usu (1) sl Tlunsdilianansatrszavefumiseamu
ludufimdold visninmIoafinsanenidnddmsfumisamuimueiidiseglusons way
uisgfiovheasmuiigneniandddaglaidndn

- Uitvinmsveanudniiavihdeyaveshsasmunnvia@i) sldlunmsinsanuagviednduls

a ' a v ) Y A oA . o o &
LIBIAN 9 ‘VlLﬂEJ'nJ@Qﬂ‘Uﬂ'ﬁI%Lﬂﬁ@QﬂJ@ Redemptlon Gate 1u3quﬂ7§uu

A15N1504119LATD451D

- Uivmdansazndudlinasfidafiorsanidentld Redemption Gate Aunnsnafuluusaz Juvinnnsiil
nsldinTestiotl
- USEMTan1senaiiansanld Redemption Gate wanisnsdifivinao unisalldund wseusziiuia
an1unisafenangliund Tasuseninniseradmuadeulufiovstanunsaifiliunfidae Gate
threshold I¢f Tnefiansanaintadesine q Miertes laun
1. auifusnlunanedeneningay
2. ANNAFDIVRINAIANINEFUANAIRIINAITUNR ANINARBIVBINDIMNUTINHAUNR VTaUsTliudn
annAaereIneulLligenndesiulIuiansianouvenamusl suinannishaneu
Aaund wlesaniinmslaneuunnnit Redemption Gate firwualy
3. Uadudu q Muenmilenmsmusuuazainnisaivesuisndanis
vl Uismiamsonafinsanlideyatsznansnmelidoiaisiifoguasuioauisiuuasuie
msUsziiunntadeifetesiiiannsavilfifeliaunsoduiunsidnmelunauas douly
o vz

[

3. mMsimuadsmMsAnayarmiheasulunsiinsnddunnemusin dnsamulesideddgyseyarmingdu

<

YosnaausmUszautymuin aniwaaes wiekiawnsadmelameseiiaumaauna Weldsuaaudiugeu

Y

nEguanalszlenid uas. amnsaldisnisFwinyaa mheamulaetuiingarminddudnaridu o waglii

foniivamuinide eglunzilou a Junlatuiingardnarndugfidaninazlasuiunendsain Aauise

Fmhensnddutule
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a.

i
v A A 1

nslirend el eAuvtisamumudd SUliudwiorsngniuded ondeddeuef uniaeasmu

(suspension of dealings) U3¥ninN1sNausINaTaaLdunsiagealiifiu 1 Jwinis uudaglasunis

Wousfunadinanandninau lnsuddninnisnemusuiiansuud danundelsgainuaraumnaunain

Sududessziunstomemhsamulnldsuamufuseuresiguanatsslond Sudosn wesulununsdle

nadindladsdl

1. Waansad iy 918 Tow nannindvsensndaduvainomusiy lheg1saumauna
lanunsarwinyadmingduresnemusnlieginlusssy wasmungay

[
[

2
3. fwgddudulaiieAuasesUselovivesfoniisaulag sy
4. newuulramulundnnindniensndduludrslsemea wazdimgnisalognalaegramilansdiiniu &9

feolviinnansenusenawusINeg ity Aty

(%
[ Y

4.1 ea1egeuievdnninginewusnamuliansadainnssenelaniuuni el nnzlunsdiinesyu

q

o

swawulundnnindngenelunarndevnevdnnindurstuiunitdosas 10 vearmIngdugns

q

D

YDINBIVIUT I
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nsugnsuAdsdentteamulunistingng wsea1s
U3Endnnsenangasumdsdeniisamuiunistinsiviennsdiousgninnisiansanuaiuintuuisaniunisel
nssumdsioniisamusalunuunfagiinansenuransusmsnemueg1liusedvznIn visededtemiiuamu wse

AINBINU

ail Wlausgndanisdiumislinemuneasuid@eniieamulunsdansnivzen1ns niemueslisumdwentay
awuldmuund lneusendnnisasussmaaimtinedates 3 Juneunisugasumdseniisamudunistinsnimse
a5 IneUsgnieluivleduesuseminns wiedemeidndslaieuasings wasuddidninauanenssunis n.a.a.

el 3 Juduuaiuivsemameaiuidsdemheamudunstinsvienss

A15719E5UINTIEIUNITAIYUVBINBIMUT

daudl 1 : dnsrdrunTamuNAILINANgeanNINgFunTaRda (single entity limit)

LYRERE Y Ag ]

wunging: lunsdidunsndduasi ldddemmuaiieadu single entity limit Y09 SUHN Joonnsaswsondyan
LA ILANTEY
1. RuenusensasneumtuENien1SALEUI LYY MF

2. Derivatives on organized exchange

Usznnnsndau N8I

(% w249 NAV)

1 | as1a13n1asgineg Lidindnsnadu
2 | wihe CIS lidAndnsndau
3 | Bushnv3ensansifiguiiudnfgulinvsedeannsiansi Lsitiu 20%

[
v A

dnwealzeyslnog1anilenial
3.1 ¥ credit rating a¢/lusedu investment grade
3.2 Wuswiaseendu sl lowzRudnusensiansiisguiadu

Usziu

o
)=

4 | asnensnidnuaeasuIuaal Liifugnsdsil wiudsnslazgendn

[ ' ¥
aa v % I~

4.1 Juasiansvil anasnaiinony asiansiildnvasvesdn@e| (1) 10% wse

>

Mearmiuel (SN) visernn Ngeendansuaunguinglvne | (2) dwidnvewmsasiawmuly
W38AY IR UIANTMAYEAIUSEmAN AT Uays nliUsENay benchmark + 5%

gfasuAsdisglulseinalneg

Aa o 9

< 1 1 = &
4.2 Lﬂumﬁflaflimﬂ\laﬂwm%@ﬁﬂﬂﬂaEJ'NWIN@QU

4.2.1 foenduuigniavzdeu
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Usznnnsndau N8I

(% w3 NAV)
4.2.2 fooniinsawedeyaidunsily TnefineaziBennuuuy
filing
4.2.3 lunsditfunnansidmuatudsevidesnimiowind
397 Ju tuusiTuilamu uaylallfianvazau 6.2.1 vie 4.2.2 §il
assrnfumuTastanandenduyaaadsi

4.2.3.1 SWIANTNINYE UTENRUYU viTeuTEnATAnYledies
AINNYYIETINIETINAATUNTRY

4.2.3.2 SUNANTRRNEY

4.2.3.3 SUNANTRIANTANATIEN

4.2.3.4 suASioNINYATLATEMNTAINITINYAS

1.2.3.5 UsTeMmanesAuLdeTiogede

4.2.3.6 SUIANTNAILNIEMNIVUIANA WAL VLN GBS
Uszmelne

4.2.3.7 swensiiensdsesnuaztiiiwisuszimelne

4.2.3.8 suAsBaauLiaUsEAlng

4.2.3.9 UTENVENNING
4.3 auenglulszmalny
4.4 ¥ credit rating aglusedu investment grade
4.5 lunsdidussansiifidmuatudisentinnndt 307 Su duu

o A v X = = r
Tuamu deslungileunioaglussuuves regulated market

5 | n¥wdausad suAulsAusasel udussnslaoy
5.1 G]ﬁ’]ﬁ’]iﬂﬁﬁﬁ]ﬂ%&ﬁﬂﬂﬁﬁ]@%%Lﬁﬂﬂ%@‘ﬂ’]ﬂiﬁﬂ%ﬂ’m%@ﬂw g
vdnninddwugasmuiinlives SET (ualsism@emsiansyuilt] | (1) 10% vdo
sonasansegseninaidumsudlomnienaviiliinigdin (2) thwiinwemingauiiasly
pounsfundnninddevely SET) benchmark + 5%

5.2 asansuiieanlagusEnidnnsumunguunelng Fures

[
LYY

UiEniananeuglunsemudenevdnningdmiugamu

yhluves SET (uailisiudsudsmlegseninssinidiunisudlumg
fenavlsfinnaifinaeuiuoanannnsdeuslu SET)

5.3 suitegluszwing IPO iflensaansieutienisniu 5.1

5.4 Hunsnansfifidnuagesufuddl

5.4.1 a57@19 Basell WL
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Usznnnsndau N8I

(% w249 NAV)

5.4.2 31 credit rating 8glusesiu investment grade
5.4.3 Wupransiiddnuawedidlnegnavieddl
5.4.3.1 feonduvisnaansdoulu SET vielunaindous
NANNING f1auseme
5.4.3.2 ffpeniimaiUamedeyaiunsimldlnefiseazidon
MUY filing
5.4.3.3 Tunsdififunmansiifidmunfudhseviltesnimie
winiu 397 Fu Huusiuiiasu uazlildiianvazan 5.4.3.1 e
5.4.3.2 ffimsgynitununsiansdanandentu yanadld
5.4.3.3.1 yananue 4.2.3.1 - 4.2.3.9
5.4.3.3.2 anumsiusgnisUssnaineduaindn
5.4.3.3.3 anunmsiussUssmaifidnuugiuouieaiy
UAAR M1Uve 5.4.33.1 - 5.4.3.3.2
5.4.4 lunsdifiunsansidsnuniusissuinnnt 397 Suify
uituftasyu Festunsouvdongluszuunes regulated market
5.5 ludnduansavseyiusfiisusunnniidedevesieenas
a13vseedaya (issuer rating) aglusedu investment grade

Y
[ o =

5.6 gansaudsl Aednyand credit rating agluszd investment
grade

5.6.1 reverse repo

5.6.2 OTC derivatives

5.7 e infra %39%8 property il

5.7.1 anvudsutorevioagluszwing IPO ilensaansdouie
velunszauborevinningdmiudamuriluves SET (usil
sufenhednandegsevinadidunsudlumgiioteyiliing
dinnounihedananeenainnistonelu SET)

5.7.2 Wumhevenemuilildfidnuugnszarenisamulu
Aanslassadreiiugnu odavnduning viedvBnia wlusinsd

(diversified fund) ANUWLININANUNITUANAURA

Aa o

6 | e infra WSevihe property vaanawuiilianwaenszatens | v 15%
amulufanislassaieiugiu edmnSunsnd v3ednsnis

% 1 a . .p d' o o =
wadmngad (diversified fund) MULUINNNEIUNIUNIAUA Lasd

ANWEAN 5.6.1

7 | nindauduuenmilennisyylude 1 - 7o 7 (SIP) saufiulsliAu 5%
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1 =

d9uil 2 : dnIHIUNTTAWUNAIUIUAIUNGUAINTT (group limit)

Usennnsngau ans1dIU

(% w249 NAV)

[y

nsaaulunindduvesusnnnuinieglunguianisiferiunse | ldifudnsladnsmiladal udiue

s dugdyalugsnssumanisduiuuiemdenan an1laaraindn
(1) 25% 3o
(2) dwidnveaningdunaauly

benchmark + 10%

a @ v fa (% dy = o a [ . .
e Tunsallunsndduasil lifidomvuaieaniu sroup limit
1. RuUHNMIensas e umIRuUENNeN1SAEUI LYY MF

2. Derivatives on organized exchange

dauil 3 : gnsrdrunITaIURAIUIMAINUTTNNNTNERY (product limit)

Usznnnsndau ans1dIU

(% a9 NAV)

7
v

1 | nSwdaunadl sauiulaisiy 25%

(%
&

1.1 fuanidu sdyalddu viensasifidygidene
nanthusla (SN) Aeuluvhuasuiious MF neavuls
sudunsliinssulevanssendedunsansldmuisnisd
ngvsnerivua viedideulelst MF annsavefugosnss
asla

1.2 Guhnviensiansiieusiduhniifiszezinainisuin
ALLABLAY 12 tRaU

1.3 total SIP mude 5 vesdui

2 | reverse repo laiiAn 25%
3 | Securities lending laiiAu 25%
4 | wihe CIS TaliAin 20%
5 | w2y Property el 15%
6 | Total SIP @sléiun n3wdFumude 7 vedinfl 1: dnsdwns | saudulsiiAu 15%

amuNAwINIUesnnINgauVIeedaa (single entity

U g7

! ¥
=2

limit) waldsaudensansull asansiatianu asansnd
Y] & 1 t = Aa o
AU IDVIBAWRUILAN ANN 1I0AT1817 Basel L Nuanwaz

ASUNIUAIL
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Ussnnnsndau N8I

(% U849 NAV)

6.1 fidnwaiznude 5.4.3 uazde 5.4.4 mude 5 ludwd 1 :
9RTIEIUNT

awuiiduImnsgoonnsndaundogdyan (single entity
limit)

6.2 31 credit rating ’eJeﬂuizﬁUﬁﬂﬂ’h investment grade %3ok

31 credit rating

[

7| MIINgINTIU derivatives TingUszaALensanAIY Lifuyadanudesisiey

e (Hedging)

nnewme): dmsunsawuluduihnriennasiisuwiRudniiensadunuvesnamu Wliderivuaieaiu

product limit

dauil 4 : gnsrdrunsasunAuIuauauldulidelufanishiasu (concentration limit)

Usennnsngau Ol rRG RN

(% a3 NAV)
1 | uvesusenselasenis VNNBINUTINAUNETANITIANITV Uad. 18LAEINY ABIHITINIUIY

YIUTENTINAU < 25% VI uIUANSeondsaiauavasusenyy (li

o 6

TusIunNsheiuvenamuNLing

9

v
aa

2 | av1esuil asransianiiianu e | 2.1k0Au 1 Te 3 vesyaamldunienisdu (financial liability) ve

=

@19 Basel lll uagAnn Yoean 20nA51a1551910 N mumUamelilusunistudmivseuszeziia

aay ~

selasends Qdswdwmaasull | Joyange el Tunsdliigeenasansiivildunienisiuiesnluaineu

e

nasglve) AsusauIsznaIlyddaliuazdilivsnglusunistuaian uas.
919thyaAmiiuninmsiudinannsuiuyad midun1ani st
AusuNsiuagamenlilaedeyaniiduniainisduiuazdesaduy

£ o = o
Toyaniinsmeunsidunismiy

' (% '
aa vy VL I aa a =

warlunsalfoanasransluifinidunianistuauiidawmelilusy
n1siudmiuseusezIaUndagn Iuldansndiulaiiu 11w 3
vosyarIsenuaziausTenTasnudeliveseensedulune
ads Vuudlunsdifigoenmsansléfimsduiuy filing Tudnwasidu
1A39A15 (bond issuance program) Tiansaudusielasenig

2.2 lunsdifinesuamuluanasmudeiloeiunsensiioon

Tvsiwazdl credit rating agluseAuning investment grade #3olid

credit rating 19 vaa. awuLiionaamun1glan1sInNITVee vaa. 578
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Usznnnsndau

INTIEIU
(% a9 NAV)

WeadusAuliAy 11y 3 U9eyarIN1508NkaYIANRUIEATIANS
Fanaranduneads uudnsdideonamaslddnsduuuuuans
ensfoyanisiausviendnnsngludnwazidulasinis (bond
issuance program) Tiiansadusielasanis
(Snsrdrusm 2.2 ldldfunsdidusmansitoonineyaaadsil
1. 5. UL %38 UA. AUN)mingdnmegsnaantunistiu
. SUIATOBNEAY
. SUIATRIANTALATIEN
_suinsilemsinunsuazavnsainsinas

. UsTHnannsesduLeiegendy

2
3
q
5
6. SUIANTHAILIIEIMNIVUIANANLALIUIALDULRIUTEINA LN
7. suimsiiienisdsesnuazinduisUssmelng

8. suIANTDAaINwAIUSTINAlNY

9. USENUANNSNEY

10. @antunsiiuszninsssmaivszmelneduaundn

11. an1dumsudsussmeniidnwagyinusufeniu yama
A1 -9)

3 | wihey CIS venemulanamu

DN

- ladAin 1 Tu 3 vessiurumiag AS sevuaves MF uienasu CIS
ssUssnafieanieiu
- Snrdnedulaldfunsaaussd
(1) msasulumize OIS vesnamuiifdnumsasududed tngldsy
ANIWIYEUIINEIINY
(1.1) flvwaién
(1.2) fasstulmailasdongluiiu 2 T

(1.3) luovasiagauluning

4 | mhw infra vasnemulanesu

VDR

laiiAu 1 Tu 3 Y935 mauMIe infra ViMuAT83NasYY infra Tleanmiias
tfu uusduniae infra vesnawmuiiidnuazasuiiuded Tngldsy
ALY LN TN

(1) fvuadn

(2) Innsuulndlaeiionglaiiu 2 U

(3) tauevesaraIuluanNIng
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Usznnnsndau

INTIEIU

(% a9 NAV)

5 | wiae property ¥aenamule LaduAin 1 Ty 3 veedrwiuniag property M1aManY8INBIU property 7

naanunile sonuulety Vuwsmduniig property veInaauiliidnwasasud iy

1%
v A

g9t Toel@suanuiusauanNaIinau
(1) Tvuaén

2) dnssgulnlaefionglsiiu 2 Y

(3) tauevierarauluanNINg

mtinsAnadadiunuulovienisamusardnsidrunsamubidulyaulssnanusnssunisiiunaianuinnieg
QREGNIY
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A1seAsssuLlen Runauwny wazanlddnensuuafiiseniivainnasmusiy wazdienieasuvessaudl

Uny¥nauadui 3 aanau 2566 93uN 2 AanAu 2567

J = 1 Y a o < v 1A 1 L1 &
ﬂqﬁiiuLUHﬁJLLazﬂ'\shﬁ]'lﬁl‘VlLiEJﬂLﬂUﬁ]'lﬂﬂE]\‘quUi'JﬁJ (iaﬂazﬂaﬂmaﬂgammwsaum‘vmﬂ)

SenAuase BN BenAuase

S18MSRHISENAU aM51M1UIASING 3 n.a. 64 3 f.A. 65 3 n.0. 66
-2 %.A 65 -2 0.0 66 -20.A 67

1. AsssusouunazAnlgangsaunauanuseuiunislo

o ANGIIUHENATTANTS laiifiu 2.140% 2.140% 2.140% 2.140%
. Anssudleudguanayszlevy 13iifin 0.064% 0.021% 0.021% 0.021%
. AeTINHeNuenITY TailAu 0.161% 0.134% 0.134% 0.134%
o alra1elun1sininsieu wag aufisneasa 0.021% - -
LONANTVRINDIYU
. Arldinedug lailAu 0.845% 0.020% 0.003% 0.004%
2. asssufeauazanldtneiuszann :
ANUNIII9 s il il
nsladla
swmssuisauasanldineromn Taisfiu 3.210% 2.336% 2.298% 2.299%

wewme 1. A1sssuiieunisdnnis Arsssulleuguanauselevd wazAnsssullonunenslou sns1seuazmel
yosyaRmingauianun Fndeyad miduimue Buudasssndounisdans douanausslong
wavuongtlou u Tuiidnn
2. AsssIileun1sInnTs AnsTTuloudguanalselevi wazAsssuionuenvilouvesuaazyiin
wzamuazAany % mamﬁaﬁm%’wéﬁuaw%ﬁaLa?iammﬁwﬁwamuﬁ?u

3. g5 0ulATeNTs / MFeniuIsasImnSyaaiuui
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[ &y '

As s duuSaNAUINHEIT VI DK A BNULAINUY (Y% VDIUARINUILAINY)

s18n15TSENLAU ans1m1ulATINIg

CERIGURER

2566

ASIINHENNSMEIIEAYY Laifiu 3.210% Al gL Al

(front-end fee)

AsTINENNTS U AU EaIYY Laifiu 3.210% Sl gL Sl
(back-end fee)
ASTINlENTH UL s uga Laiiu 3.210% Sl Jlei: Sl

(SWITCHING IN)

AssINHlEuNsFuURsUEaueen Laiiiu 3.210% Sl Jlei: Sl
(SWITCHING OUT)

sysuseunislouniisasu Lifiu 53.50 um o |
, , 5 UM fiaviigadnu 1,000 v
#o 1,000 v o o
4 (FnANsULteNTUA 100 UM
W3BLAYIaY 1,000 o o
, weildliAu 1,000 UnsaAsY)
Vel

BRI IUMLULILUNITAIWUYBINBINU (Portfolio Turnover ratio: PTR) 0.81

AasUNBLLIAY :
NUENG)
(1) vl aufivsenaddnay nan. uazseazdealasimanesuimun ynaedimadenduassandouvde
Aldsvosnamuiudulneisauliiudosasivosssamieuvdemldienislussosnaniled (fudu
mndangeanditmualilumilidedvin) Tnsuidnianmsusdostuiunsmuneandeaiivszniedinmu na.o.
fvuanazaueaziBeaiifmuslulasans liua
(1.1) vismiansasudsifamunsudamihlaitiosnd 60 fudeunsSenifiudsmndovioalddefifiaiu
Tnedausznialuiidome a ddnnulngwazdinanuaivivesussndanis dufnaulnguay/vie
dtfnauavvesaiuayunsneviefudofumheamuiildfunisuisininudninns uas/vieru
Auledvasuienianis

(1.2) widldnanunaznssuns na.n nsunelu 15 Yutfuusdfuasuuiag

)  Asssudeuuazalitiesie WusnsismaByaduia mBgsiaaems wien@du viueadeiu (i)

(3)  Aldereduq Mfosniwiewinduosar 0.01 vesarmingauavEveInomuy

(@ il viEndanserliidenifuassadeuidoussminsassndsansdudsunineamuuazasssu e

nsveuaziuTefumheamu lneusenianisaziseniiuiiesedslaegimila (i) wilu
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.



N

A3 03Ued avdmiutszinalng "tha' azgnszyliroainduduanuindedenndudu ausnaana
uAnFeenaINsdndufuAIIdefiosriuaIna 1nSemIne "+ ui3e "' envazgnsvyliiiufuse
nduiumnudndededmsulsyinaniley Wenansanuzdoalael3suiiisuiunslususuaiy
indeftedundnited awliifinsssudydnualiomefnandmiususuanindedelususu "Asatha)

WspsuFUTFNIT "CCCltha)”

dmsudusumuiedolussured wazazliinisssydusnualsievineninandmiudusuaiiy

Ydenolusyeray uanwieain "Fi(tha)"



S8azDUAlASINITINNIS

NaUUABANEAUTY Low Beta viuszezaniluna
Eastspring Low Beta Dividend LTF

a o [ (%4 ¢ o/ = ¢ a o o
USUW nanninddanisnasuaanadss (Ussmelne) 370



namuIUAdANAU3I Low Beta inszuzanrtluna nan

naaNUUadanaUss Low Beta viuszazendduna

S18aLL98AlASINITIANS

1.

2.

Foyanaly

Falasan1sdnns (Ine) : nesulndariauss Low Beta siuszazeniuna
Folasensdanis (83ngW) : Eastspring Low Beta Dividend LTF
Fotalasanns : ES-LOWBETALTFD

Uszianlaseanis : nesvuiln

UssinunIsene : viangass

n13ivuAeglasans : liivun

a a a A
seazdeanuinteuly (21gla5ans) :

mawmaawumwm&Jawuﬂamum 1 uns1AN 2563 IG]EJL‘UHIUG]’]JJLQ@ubL‘UﬂV]ﬁﬂiuiﬁl‘lju%’Nﬂ'ﬁ:}VIﬂ'ill?ﬁi‘W’]ﬂi Mi@ﬂg%‘&l’]&l
EJUSLGWlLﬂEJ’JGUENﬂ’WWUIﬂ LLa‘”‘UQ‘UG}W]lILQ@HI‘UWl’]‘uu‘Vlﬁ]“’lﬂiUﬁVIﬁUSWIEJEUUVI’NﬂWH

anwauzlasanis : newuLitega Uiy
anwaznsiauave : auevelulng

WQUszaeAvaslATINIg :

L‘WE)E‘NLﬁiMﬂﬁa@MLﬂuLLa“’ﬂﬁanULL‘U‘UG]E]Lumi“&l 817 mmumsLﬂ‘t}&Jmm&Jsua\‘imaawmaawu/ﬂiwuwumiﬂ laglauanis
aawuﬁmLuuawﬂummﬁwuwmsmaaulmsumi’lmLuawlﬁmﬂumsuumamwaﬂmwa (SET Index) Aaut19@n (Low
correlation to the SET Index (low beta)) LLﬂNan‘u

amﬂﬁﬂmm Luamum‘mum“a”nmNaa‘wm‘aawuﬁJ“iuaﬂuﬂiaiﬂiuawﬁﬂiviasuumqmwaﬂmw LazUSENIANITITATIUY
ﬂ”lﬁL‘UaEJuSUE]ﬂENVlu Iﬂ&l‘lﬁmaﬁLUumSLLmGULWNWmIﬂSQﬂ’IS LLauaa’Jﬂﬂiummﬂmaa‘wmaawmma LLaUIMaaaﬂﬂa&wuﬂﬂﬂaﬂa
LUuﬂawuiamwﬂU ‘inLﬂVlﬂENVlU'i’JiJG]S’]ﬂ’ﬁLLMWlu mﬂlmmﬁmaauﬂiuLmlLLayuIamamiawu)

Usznnne sy

UsEAVN@euANUleuIeNITAmY : AN

USTLANNBINUANAN BEUELAY :

- NBNNUTIVUTEEZE

Ussnmnsasuaanuitauedu « : lidwus
Uizl,nwﬂ'ﬁamum'mm'lmﬁmL?’imﬁ'wi'mﬂixmei : ﬂamuﬁamuuwlﬂﬁmmL?iawhwizwm

FgazdsanuRungIfuulsuIeNITaULATENYME LAY :

iwa%%mLﬁmﬁ’uu‘lsmsmiamu
neauITamUlunTIA T Mdundnnindfaanudoulunanrdnninduiausemealng (SET) viaonanavdnning 18y 1o
15 (ma|)T,mEJLaaaiuiauﬂumﬁﬂmuaamﬁaaau 80 YosyaAMINGAUFVITVRINDIY

il NOIVUILNENELUAISIAT Beta maawaimmiamﬂmaumﬂm ﬁzmLUumayﬂnauWmumwaimaaﬂaamummwumuuaa

ARAIN Immaaaiusauﬂummamaﬂm WO IMNIAIMUAING1LAIA Beta LAy 1 waznstinesansamudina il Beta
A 1 assiumsudlonsly 30 auuULLmuauiauﬂummmﬂawm T,malma’mﬂgummiﬂmmwauLaaﬂimqmi waghienla
FupnuLTEUNGToMIeamULAT Wil nmmmmmmmmmmsmmalﬂu Tnglddorndunssndunisfiinluanseaziden

1AS9N1S

(1) NsNTANNEAUNAVRINAIN Y3BIIANAINVBIANNINIaNIBENITULIE TanIalNn1sasuLUadlunIEAaInY3aN1IANA
nsalnmeeaevilivannaginIsayutsiuInamanganlun U TR vsevsnennudemeliknnamulaesit e s



namuIUAdANAU3I Low Beta inszuzanrtluna nan

(2) vsensdldulanAnananwsilianusanivaulavsewmsiiinanladansuen vsewndulanlasunisiauiuaindriinau
ANZNIIUNTT N.A.0.

mummaaavawuiumwmim mﬁmim‘wumm asEn Wil war/vaedurn LLav/ma‘maﬂmwsmamwsauaumams
MRDNHATAETREY AuUsEMARNEASINNTT .80, WieUszmAdITnITUAMENTINATS .89, Eemufid tnauAmznsIuNTs
n.a.n. wiugeulinasmuaaula

mu ﬂawumwvawuiumaulamamm%mmwm (Derivatives) fietlasiuaruidss (Hedging) wag/vIeawulunsians
‘vnzuaﬂmuvmaaammwaﬁmamwmLu:h (Structured Note) ImmuiﬂmwaﬂLﬂmﬁv/]maimummmu%umﬂmummﬂmv
N33UNT5 N.8.0. mmam%mﬁsmsmmﬂmwaﬂm‘wa maﬁimiumi%ﬂmmmmmsmu (Reverse Repo) 16 wag/vseanu
IumwmsmmaummmmLﬂuaaammwsvmwmmiaamﬂm (Non-Investment grade) wagnsansvEAldlsunsdnsusy
manidedie (Unrated) swmawu‘[,waﬂmwamamwaauauim viiemnenualaegisauesndlaesrmiludevansoganud
UsENARUEATINAIT N.8.9. 139UTENIAEITNIIUAMENTINATT N.A.6. ATUA

eaziBoaiftudnuu ity

nowudunemuILuszare Jeilinguszasdlumsdaaiunsesustozenvesiionioamuy
Ussanvendnmindvisensndaudu iensmeennalngisauivzamulutszine -
Uidndamsensamuvieusemuseleniiamzanvdnning ninddudu viemnennalngisuedilnegrmiliviovans
ogauiiusznARiEn s n.8.0. vieUsznadinaunmgnssuns nas. fuuadwiolud Buulunsdiieaensuns
n.a.nsednnuALENIINAG 0.8.0. ViernznsTuNEnaavy Tasiure unteiiusznmaud v oifisnfsdssanvse
dnuazvemdnnindvionsnddurionsmaonnalagisou LLav‘mﬂmwammiwmsmwim'wLﬂuﬂiVIssuumanaqumasm
Uidndamsveaniuaviivfinrsanamunelfuuamaiiudly Wasuwasesdninnuanznssums na.n. vieasznssuns
AAIANY AINAT Imsﬂ,mmLﬂumaaLLaawaawmaawuﬂaumsmmumi isil lunsdidananazdluileundomauslonivesy
Sowhemeldanunisaitug ImamuqmLLaviﬂ‘mmaﬂiﬂwmamaawmsmwuvdummu Tnoarhifoindunssdiunisitin
lansgasidunlasinis wariodnlasuniangieniieamuue,

il 1 : UssnvuazananRvesnsiansmnansiwily

1. Uselnnaeang1ans lon

L1 93131y

1.1.1 ¥

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lukansavslunsderuiisiduilouansle (Transferable Subscription Right: TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)

1.15 mwmsmauwuaﬂwmvmummmﬂumwmswumm 1.1.1 - 1.1.4 snufidinau n.a.m. fvun

1.2 asiansvid

1.2.1 Wusing

1.2.2 fidupds

1.2.3 juf (sivmsuduasann fudousius uazasians Basel )

1.2.4 fuaniiu (B/F)

1.2.5 fdauayldidu (P/N) )

1.2.6 ludAnyuansavisiiazdosy

1.2.7 s[,ULLﬂm?WI%IuNan”IEJ‘UﬁVIﬁ underlying \lustustnsviseriug

128 mwmimaumaﬂwmvmummmﬂumwmsmmma 1.2.1 - 1.2.7 gudidntine n.8.0. fuadianda
1.3 mwmsm‘mumm (ldsammsnans Basel ) (mﬂumﬂ%jawﬁl,mmamwmﬂmwmsmmmwumwu Tnnamulasuiuin
inammsmaﬂmmmwuﬂmmmﬂu 30 auuuumummmlmwuuu Tnslussrinedasssesnandangn flidoinusem
ammsmmiamulwqumﬂan)

1.4 »31d13 Basel Il

1.5 AN

1.6 IuaWﬂmLLa@ﬂaMﬁauwué (Deyrlvatlve Warrants)

1.7 mwms‘wuaﬂwmvmmé’mmwamamwmLLm (Structured Note) i underlying fastolui
1.7.1 mwsauwﬂamummmamulm

d:')f
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1.7.2 Sasrmenide

1.7.3 SasuaniUdsy

1.7.4 Credit WWu Credit rating #se Credit event \Judu

2. gruanURveInsIEsuATHdNINMeIlUN1TAYY )

ningauT vaa. agannInaamnulany 1. maﬂmmammaamwmsmmaﬂmmsmnmumu fatl

2.1 VLsumam‘mummaanuiwwﬂ,‘wwawummsmawumnmmamLquamﬂumwms

2.2 gunsawdeuiiels immﬂimmﬂu Fuanidu mamammﬂmu mamwmswmmmwaﬁmamwmLLN@ fifieulusi
LﬂasuuaLLMﬂawuimmLuumﬂmmsiuiauammismiaﬂumﬂmﬂmmmﬁmwﬂg‘wmsmmm mamauvlfuslmamummsa
maﬂuwaaﬂmwmﬂm

2.3 mamam&mumwmiw Uaa. mmsammlmLwammﬂsma‘umswmszmmmauhawmlmamqammua LLavmauaswmw
dvviouyan1YRsITY ImmamamaanmanmmmﬂLmawaua‘wLmaaalmﬁzmmmmwammmiaumu‘m8amiﬁ,uivm‘umﬂa
2.4 Iuﬂim‘mLﬂumiawﬂumuamﬂu mamammﬂmu fivonasianssananfiodisniinisaduaniiu vizasdaldity
mnmammumiiumaamaimaﬂﬂaqﬂﬂamu

2.4.1 5. V4. %138 UA. MINNYMUIEIIAIETINEATUNTIRY

2.4.2 5UNA1T9DNEU

2.0.3 SUIANTOIATAUATIZA

2.4.4 syAsienIsNERsLaTaNNsainIsNYAS

2.4.5 SUNANSHAILNIEANVUIANA AL VUL DU USEINA LN

2.4.6 swiAsiien1sdseenuariiduiaszmele

2.4.7 suAsdaauuisszmelng

24.8 amuummumﬂﬂivmmmaﬂwmvmummmﬂ‘umumﬂmu 2.4.1-247

Wt mimaa‘mamsimmmna’nmmL‘LJumimaamamiiusmmmmﬂmamaaﬂm Wsauswawendy @) mmmwb
Tusuaniu vdesmdmaditude

2.5 ﬂwsawuiumwmsmaﬂwmwuaﬂazumezjasmammmu,m (Structured Note) faadulumudoulufiudusisd

2.5.1 smmimaﬂwmvmaaawmwamammmLL&N (Structured Note) dn1331uanouULNUlage19897U underlying UszLan
WU underlying 984 derivatives mwmumm n.a.8. ANUA

2.5.2 mﬂmsamﬂumﬂmiwuaﬂwm mammm%mammmum (Structured Note) agiinavilvinaausassuneunindduln
g mwsauuumaaL‘LJu‘vni‘waauwﬂmmmmmamuim L’JuLLmL‘U‘ulﬂmummmumﬂammmmhEJ International Swaps and
Derivatives Association (ISDA) LLavLﬂumwsaummmiaL‘Uaauuaim Imaﬂaumiaﬂm Uaa. maweﬂmmsmmwwauammn‘u
msawu‘wmamﬂmawumaaswawi‘waaumﬂanmwmaammums

253 T:uﬂi&;ﬂ/lLﬂummmwuaﬂwmvmmammwa‘mamwmLLN@ (Structure Note) &siidarwunmulasuilo maaﬂmwmim
aﬂwmvmmammwamamwmLLN& (Structured Note) mENsJu&Ja:ﬁlwﬂawummmhaaumﬁmiwaﬂwmvmaqamm’mams
aremihusls (Structured Note) fananmneunsuegde uas. Soaala

2.5.4 T:uﬂi&;ﬂ/lLﬂummmwuaﬂwmvmmammwa‘mamwmLLN@ (Structured Note) mmuamsﬂuﬂmm Ua. AoIALEUNIg
aa@f[;wmamﬂaaﬂuwaaﬂmﬂmiwuaﬂwm mammm%mammmum (Structured Note) mmaiﬂuﬂaumiawu

2.5.4.1 MmaaﬂmiwmivmammwaaammwamammmLLm (Structured Note) mmmLLavmeamamﬁssmaﬂmwmiw
aﬂwmvmmammwamamwmLLN& (Structured Note) LUga TBMA ynJufl 15 waziuganievasusaziiou et Tunsaifsuste
naruduiungaiinsves uaa. 1‘vimu’sml,l,a%muamWﬁiiumﬂmumﬂmmiﬂ

2.5.4.2 Iuﬂizuwmmmmmsmwmmamvmmammmmmswms‘muaﬂwmvmammm%m&Jmmmum (Structured Note) ¢4l
HedAgy Imaaﬂmwmsmaﬂwmwuamzumenamammmum (Structured Note) mmmLLavLL’«Nmamamﬁsimmmwmim
aﬂwmvmmammwamamwmLLN& (Structured Note) 1Uéfa TBMA 91udl
mwsﬂ,msiwuﬂlmumﬂ%mmﬂuﬂiamLﬂuammwaﬁmamwmum (Structured Noted) Fsiumzidouiu TBMA wazinng
Lauamammaﬂmzuﬁm‘vlfwmummuﬂsvmﬂﬂmvmimmimﬂummwmwmamsmaaummLLavmsaummimauamamwmim
waafﬂ,‘wu

A 2 : iinGAuUsTnMMIae CIS Mae infra wagwae property

Wulumudsenie

dil 3 - SwddulssanSurnionsansfisuindudn

Wulumudsenie )

il 4 : gsnssulszamnsdelaeiidye e (reverse repo)

Wulumudsznie

g 5 : ganssudsziannistigunanyning (securities lending) 318
“un
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Julusuusznna

, ] o & ] o . .
AIUN 6 : FINTINUILANAYY 10U WUUT (derivatives)
<

Julusnudsemea
dandumsanuluvdnmindvioninddudu eilunindduvenomurnlulssmanagsisUssiva ;
L‘LJuVLiJmmJivmﬂ radl pncu

gl 1 : Samdumsasuiidnamueennindaurien

o

ey (single entity limit)

N8I
i) Ussnnsndau (%
W29 NAV)

M8 infra 150NN property GUE]Qﬂ@Q‘V]‘Lﬁ/]ll’ﬁﬂ‘wmuﬂ‘iuﬁ]’lEJﬂ?iaﬂ‘ﬂ‘us[,‘lJﬂﬁ]ﬂ’]ﬂﬂiﬂﬁ'ﬁﬁ‘wu%'m
DHRIMIUNSNG WIDANDNTN WAIUANTE (diversified fund) G]’]NLLU’JV]’NV]ﬁ’]UﬂQ’mﬂWWUG] wazdl
’ﬁﬂ‘t}muﬁl’m’\]Wﬂ/]uLUEJUQJ’EJW]EJ%?E]E]EJIU?uWJ’N IPO LW@ﬂWi‘i]GWluLUEJU%E]‘U’]EJELUﬂiquSZJBGU’WEJ i
MaﬂVl'iWEJﬁ’]Mi‘UNaﬂWUW’JIU‘UEN SET ‘ViiE]‘ZJENG]a’W]"U’eJEU’]EJ‘VIﬁﬂ‘V]TWEJG]’N‘UiuWlﬁ (LLWIN??MQQMU’JEJ@Q WU 15%
ﬂa”l’ﬁ/]’ej‘&ﬁu%’ﬂﬂﬂ”lLU'LJﬂ’]'iLLf?])l‘ULVG]V]E]’]"\]V]’]IWEJﬂ’]'iL‘Wﬂﬂ@u‘ﬂu’.]EJ@Qﬂa’]’JE]E]ﬂ?]'IﬂSUE]‘U’IEJIU SET 130U
Gla’]WZI@EU’]EJMaﬂVIiWEJG]’NﬂiuWlﬁ)

g1l 2 : 99T1EIUNMTAMUNAIMAINUTEIVIVSNEEY (product limit)

h) Ussnnnsngdau 35187 (% VB9 NAV)

v CIS lailAu 20%
2 78 Property lailAu 15%

3. feyaifeafusurutuyulasinis
SruauRuyulaseinsEudu : 1,000,000,000.00 U
ulsuremsiiiauRunulasenis : i
Tusswrineszeznamsiausveviitsamuaiusn Usundansiauemeviiisasuuinninduauuyy : 17
yarfinslisiasmioe : 10.0000 um
SuaumieasyuBuY : 100,000,000.0000 i
MAvBWiLIEAmuUTiauauIBATILIN : 10.0000 UM
wazBuaiuiy : -
4. NMFUINTIANITNBMY

nsawmuludyn@evieatsniin (Derivatives) : asvu

eh ﬂiuaamjmmsawﬂuamm%amﬂmwm (Derivatives) :
- nsanANLEes (Hedging)

nsasyuluasiansiifidyandavisaaamtiues (Structured Note) : awu
NagNSNITUINIINBMU (Management Style) : sanidlvinauszneunisindioulniganinduiiyin (active management)

ANWAUZNTIYHANDUUNILYBINBWY : Teranauunuuuulidutou
5. nsudsviiaviaeasu (class of unit) : Lidl

6. NM3318RUTuNa )
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ylguren15anetuduna : 918
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L. msimuanm Wil m;mmmuml’ﬂwuqaaﬂzmumwuauaﬂaamiam LLavmmimjaﬂwmaawu
aﬁmsimjaﬂwmaawuLmeaswu%mmawmaawu
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