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(Toidu : nesuilindariauis Low Beta ffuszazeniuna)
Eastspring Low Beta Dividend Fund

(Foufal : Eastspring Low Beta Dividend LTF)
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nowunamuwuulifieudswisussme

FUazRYANEINUUIEUIENITIY
noauazawulunsasuisu Mdundnnindnaanzideulusarandnnindunsusznalne (SET) wionain
wanning 1o 1o 1o (mai) Inewndeluseulvndlidesninfosas 80 vesyarmingadugvdvoineamu

o

a1l nosyuIENENwRSIAY Beta aswasan1sasulviaoutnisi Jaufusasouliduimesauesnemud
mudusutiesninany TnoedsluseudiyTvenewu wedan1samusinaiasiie Beta liifiu 1 waznsdl
wasamsasmuinania Beta iy 1 axsuidumauilunely 30 Jutuudfuduseulivyvesnamu Taglide
MuiRRnlunTeandenlasinis warfeildfunnuiureuaindfemisamuuds el Buudnsdiiin
wmsaiselull Taglifiodndunsduiiunsiifisluanseasdenlasinis

(1) nsfindaNURAUNAYRINAIN Y3BIINNAINVBINEANNINEANAIDE 19U vIansainiUieuwtaslunie
AAIANION1TANANITNN1IEAAIAYIINA NN saUT IR uvInAUmIzanluns U7 wieasne
Anudeelwanawulae sy

2) vIensdlaulafiinainamailiaunsanivaulavsawnninantadenieuen viemedulanlasunisteu
RUAINAUNUAMENTIUNT N.8.9.

dunwievzanulunsnarsmu as1a1sNwlAmu ATa1suiavil was/v3olurIN wag/Msananninguse

NINGAUBUNTONTVIABNHALAETTIU ANUTENIAANENTIUNIT N.8.0. NTaUTENIAFITNUANENTTUNNT
n.a.0. vsamuiidinnuauznssuns na.e. Wureulinesuasmule
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1.2

1.3

1.4

'
= o

il neeuevdvamuluniedligsdya@ovioarmi (Derivatives) itatasiuniudss (Hedging) waz/

A7}
1%

vidoanulunTasifidnuazosdnyateuigsramiiu (Structured Note) Tnaifulumundninasinioldsy
AUTILTOUINATNLANENTINNS N.8.9. TIenavhgsnssunsdumdnning viegsnssunistelned
dyeyrv1eAu (Reverse Repo) et u,a3/1/1%%mﬂumwmwﬁﬁﬁé’ué’um’mu”]L%'aﬁaﬁ’wﬂfi’ﬁzﬁuﬁmmsaamu
& (Non-Investment grade) wagmsnansni 7 Ll Sunisdnduduaruundefio (Unrated) saudvasmuly
wannsngvsensnddudula wiewnenwalaeiisueddlnedmilmdenatsed1anuiiusenannenssunIs
n.a.6. 139UTENIAEIUNIUAMENITUNIT N.8.90. NUUA

#2730 (Benchmark)

AYilHaRDUWNUTINRA AN S HEWiaUsTInAlve (SET TRI) i 100%

vanews) : lnsusuiesnsuanidsuiieieuiumanaiuum a Juil dAuismansuuy

viail UiEminnisveaniuAnsfliasiudeuniaiiadin (Benchmark) lunssuiisunuiiuisndanisiiunas
waznzay Feegneldnsouulovienmsasuiiimun lnsuismdanmsezidamedeyauazudsliamunsy
drmthegednuisTuiiinisudsuidte mesueiieniudiin LLa3LW}maiumil,ﬂﬁlauﬁa%’?@é’aﬂdnw'm
msasUszmaludvledvesuitnianis melunaniifasmuansaltussleviandeyalunsdnduloamuls

! & = = v Ju A gua - ¥ o av o
agalsinu Tunsdimsiddeundasimdiaelidulumudsena Seulvuazdefdmusamnauussninnisamu
waz/138 UseniA JonmuavesdItinuAnenIsunIg 1.8.0..083ui1nI5IuN5InNaN15ALHuaIUY0INa9YY

- a o o Y = aay v v oo = MYye o A A
53 war/vse nswdsuulasiadinlunisldseuiieu lunsdifdeendidvivesiadinliladnivsedame
Taya/6n5199na138neelU laguTeninn13asud Ui suwlasfena 1 iy 0o ieasun A 1NNTIHIUNS
Uszmealuduleduesuendanis amelunaifamuanunsaldusslesiandoyalunisdndulaamula

nsuUainniigamu wardnsuszlevivesdioniigauuenauYlavaInlgaIu
NSUUITUANUIBAMY Taid]

Ussiannsuussdandeau : Ll

seazBeaiaiy (Msuvsdamisamu) :

INWILNHIAYVDINBWUTI

AaanslenaasiamanauwnuIInnIsamuituauluasasyuiinisedeulmvessalewisuiuael

e

Aa1AnaNNsne (SET Index) Aaut1961 (Low correlation to the SET Index (low beta)) hazeausuAIuLd e
IINNTAWUAINAILA

wanauuuidamuazlfianntuamu

MlsduiuainnisvigAundlsau foeniigamuiiloniasunaneuunuainnisamulusuilsainyann
mhoamuilintuan Mlsdsswessamdnning finemudiamy wu mnvhwudewheamylusanaus
e 10.00 UImdevtg LLawiamﬁm%’Uéﬁyaﬁwmaawmﬁmﬁmﬂu 10.40 vmdeniiy wansingnenyly
aqmimmlﬁmummu 0.40 vnsianUIY muumaﬂawmwammwmmmmauiwmmmiwum
Fou fRomhesanuisilonmaiunaneuwnuanyasmieamuiifisdy
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1.5 uuRuulATNITaIga 2,000 S1UUm

1.6

u3¥nianisveanuanslumsionsaniivdiuniuiunulasans uaz/mienaduildfuinasslunisamuly
inadszimAanmsumiuguaiiiededdunsfiasauninduuiunuedasing tnefiedlsiuaii
Fuseuangiemireamuid: Famsiusuautuyuredassnmsanduluamaumdninost deuly wastumeuns
fudunsiidinnuaaznssns nan. fmun

39UTLELIAUYY
o Junduansouln® : Tuil 2 \piau nanAy
o Junduansoudn@asausn : Ui 2 WWau Aa1AN W.A. 2560

1.7 UajeilinansznuagreiitodrAydaiuaiuuasdacmu

dHosnnnesuidunesunsiarsu wuasluiu fafuyarminsamuveanesuisenafinauiufiuas
pumsUasundasmesaulasidnningiinesuamu deaziinasenansuunuiigamuldsumniinisue
Aumheamulutiananiimaiy

nesuilfinisumsdanisasmudssn (Active management) Ao St wsngrudviannsgiu dafu nowudsd
anudssiinagnénisasu malezindnningfiamu msuimsanandss uazadedug Afinasents
dadulaasuueaidanisnesu envasvililiannsoussgingusrasddanan saudanuidssiiinainnng
AaLdonuanninedineauazamu (Security selection risk) Fsillenadiviu/mdnmindiinesuamueiaiismm
anad ilesanmsiiaszvindnning s3fageamnssy wunlduaneiasughonazaainnu viedneanlag
Wisuileuiuu/ménningaug liidulumailiussduly

nsideufvuaLAITITEANIEAULINEaY
1. uidndanisesideurvuadiszavisAunieamuungfevtisamuiimdsneAuniisamues
nesurmdaliudldanglunsdidmunlflulasenis Sefedlifuninsdfelud
(1) U3Svianisinnsanuds Senudelasaaiauavaumaaunaindunsdidmedeelui Tagldsy
ALY U waNaUTElevIuAY
(n) fwmadndwililiaiunsadining 9glew ndnningniensndduvenaamusiulaliedis
AUVRAUHANTD
(@) TvmAvilinemusllldfutisiunnvdnninduionsndauiiamulinuimuanaiund
Favmdananegusnniionsmuguuesuitminnisnamusam
(2 fdemiwamuiiddansfumisanunownielurassssznaiiuidndans nud senfuifedy
miwamuligniesmuiiszyliluduseazideelasinsinnsideisnsdua fnuanaly
NSANINKAENITUTENIAYAAMSNGAUANT YaAMUILAMU UATIAIMILAU NannueiLay
FFnsdunislunsdiyaniviisamuligndes uasdguanalszlevidlildfusostoyalu
FIEUNTRALYTIANTDUNEINALTIBIUNTYALYETIAN
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1.8

2.

nsdousisuanmsthszdudefumhamunude 1. lWidniansufsimundninuridsielui

(1) deudmusdrsganefuldliiuduiuihnstuusufiffonheamuisdmnsfumisasuty
Vuusilasunisauiuaindineu

2 udsfemhsamuiiiiddmnefuniheamuliudlimsuiimadeuimuanistsgaefunng
amu naonsullamesiordienisasmuieduazamuilulinsuizestanansmeisnisla 4
lngne

(3 udsnsdeutmuadiszaiefu nieuieindsnsnuiiuanavanaresninideu wasvdngiuns
lasupnuiureuvespuanauselovinmude 1. (1) vsen1siusestoyavasguanauszleviniy
49 1. (2) stodtinaulaendu il UishiansnemunuazteumngliipuanaUsslonisuiunis
wnunle

@) luswinmsdeudvuatiszavneiu mndgfomheamudmieiumhsasmulugisadngn
Tussminnssutofumieamuiu lnefestseamsfuungiemisamumudiduiufiddds
PMYAUNBUNAS

snianisugansemheamu viengnsumdsdonheanu ludsszesnaiivisnmuiinaie
mhpamuligndswudiunvasidealasainisinnisimteinuanailunsdiuiniaznIsuseniAyaa
NIngauans yarmiieamukasIanilsamu wazgguanalsvlovidililasusesdeyalusenunis
uilasedounduasMenunssaenan Tasudsfomheamuididdonheamuliuglinsuis
mMangauenieamu nasnaulamederfomieamuiedutazgamunilulimsuissvgafud
defominasmuiieisnsle q laendu

nslivenselisudenunitsasuauadeniuliugn
Us¥ndanisnaamusinaglivievselisudenuntisamunudids 15uliuad v3evsngasuididonsord
Mefunhvamuls lwnglunsaifnivuall Tulasenis deesldifuniinsdlifwialull

1.

Y
v o o A 1

dunsldaenhsamumudds@enmisamuiisuliug vie Wunsmyasuddsdontisamuun
fasnuanizas iesanUnngeifiaaieiel
() viEminnsnesmunuiivndumsadeiifamuneiu q fdmfstestunisnssrhogidlaeghs
wilagte]
1. asnseiiiduanuiinygagiuviemnudagiuneniiunungvuneif sadunsdeaduuas
Usuusumseniiu liiasdunguinglneviongmunesisuseine
2. milimsaduanumansiukinisneanising
3. manspyhiidumsufomuddaiefunsieeadansndaulneyanadiisrnanungmane
(@) vigmdanmsnesusailiamnsaduiunsiingnd uazaseseuiilonsiuderiaaiafeafugnéily
Tuansedmmy

ogluszwinsduiumadsulviuidvdansnesusnnedudivinsianisnemununigldnisdans
vesnuduiennannsiivisniansnemununoiiliansadssemsnismeveaiunesmuldniy
U5eN1ARENTTUNIIIAUNANNSNERaEAAIANENNINGI1PI8N15A159TUN 0N VB UTENBUTIAANTT
§an1snesuain nsdansnewmudiuyana maduumenideevdnninduasmsmdnninguaznis
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(%

Jadmhewdnnsndndunbeamu uwasnsiluddnnstunudyadeviearmin dslinszvilaliiu 3
AUYINNIT

3. eglusgmidifiunmsiiednnesusin nsdfivsngdoiiassdeidnianisnomusamansanudadl
muidelngainuarauvnaunainagiinseAumheamuans a fulatunidafund 2 u 3 vesduou
mhgamuiismhgldudnimun wegnmsdnnemurmasdulsslenidedfonhsanulags
arwdnedy Slvidnanlddeiusunenusuddellil
(1) NEMUTINAAINRY
(2) naamuTINGYL
(3) neUTINATION
(@) NeMUTINLILAMY
(5) NBAUIILAALADS

U '
o Y

USEndnn1sveanudnsnizneasumasie/ mdduiisumhsamudinemulunstansiviennsila

Tuns@ifiuTsminnisiiuin mamgasumdainanazidumsinudssloninesuuazdiemineamu lngusin
fan1sazUszmadaantiogiatios 3 Yunounangaumdsde/mdsduddeumisamudi TasfRausznia
Fananlifussminms drinnussranmesfaduayunisveniesuiefu wasuddlidinmuanenssunis
n.an.mely 3 Sulfuusiuiivssnemensumdsie/Mmdduildsumhsamuindumsinsmvienns

19  dosmnsiigfiomitsamuazunsuteyaifisafiuyadmingdugys yarmiseamu uazmausuaziudanu
NUIBAWU
o Aulervesuiendnng https://www.eastspring.co.th
. Inshndeaeunuiiguiiuinwnisasmu vesuidninns ns.1725
o apunuldfifatuayumseviosuieAumieamu Aldsuudsimnuitmians

1.10 famuaunsansudeyaisiuisafunosusant I8andeamedsd
o uledvesuSondnnis https://www.eastspring.co.th
. Insindeaeunuiquiiuinunisasmu vesuisninns ns.1725

o apunulandativayunsveviesuiioAueamu NlRTULANRINUTENIANIS

2. Uadeanudesveenaanusiy

m’mL?iaﬂun'lsaavguﬂjaanawguua:l,tu'amamsu‘%mstﬁaaﬂmwL?iem R

1. Anudesanaain (market risk) loud madssiitinginsian wionansuwnuUduiTuas iesanauiy
NIUTBIAIY §asanenids nsiiles iudu Tnemuudnnisialanudsswenainensanadldniniinig
nszaremsaslundnnindvanesnililldfinaedeulmluluiiamadedy
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2. arudssnnaisunlasuasdnsnenile (Interest Rate Risk) l#un Temafisavesnaisiineyu
amu%w?{auwaﬂﬂ Fadunamnanmadsuamesssdudnmaenidelunan Tneiilusavemans
nifgdsuuladlvlufiemessdusumsivdsuamesdnsmnenite LLazmmﬂﬂamwmwﬁﬁﬁmqmmﬁa
femuuiils mavAsunlasesdnanenidefndsdinansenudesiaasiansuiniy el visninnisd
wmdlunisuimseudssndmanenids Tnensinmeidadediiedomiofiinansemy wu uuili
\wswgia wlewniessuna ulsuiensiunseds anmededuszuuiduiu ilemanisaiuunliumaasuudas
vosdmsnenile wagldusznaunismsdnaulaaamulunsians lneiansaniviaennaeiuulouion1saemuves
ﬂamuLLazLLmIﬁué“mimamﬁaﬁm@miaﬁﬁ fiatl pandssannaudsuulassnanenide (nterest Rate
Risk) Ludunileivesannandssanauiuniu 18951A10aT (Market Risk) dalaendnnnsde Tonaisan
yEenanouLUTaMIIETUSURTUAY ilesnanudumiuvesiladesine Mdeades iy NMELATEENT Hamy
N34l ATNY A1ITAAINEY AAIAYU wasnsmonide udu il ﬂawuavﬁmimm“maﬂWiaamuiuMiw
#1369 Imawmﬁmmﬂﬂmawumu ﬂﬂamwsuaqmaaﬂmwms LLavamumsmvmms%m] danu Midles da
91AINANTENUABNTAIYUVBIATIATAINA Y ﬂa,mqmﬁmmﬂammumﬁawwmmvaml,ayaamﬂaaﬂﬂu
ULEUIENTAINUVBINDIVY

3. anudssannisdiiuauvesaanasnas (Business Risk) uazAauidsaainnisigoonnsatsill
anunsatiszaenile uaz/vie Auldusiuld (Default Risk/Credit Risk) léun Toniafisnan ufenaneuunuves
psansenadsuilasiuasaintadediisadas 1y nrgsisuargnainnIsuveseennsnans nans
fifunureseanamans Wufu uaslonafifesnnsarsuimiliamnsodetsenildifumudmiutu
vsemunarfifnuald lasnesuazinnsantdadosnag MAsrdeaduuimsunsuimsanudes wu ns
Anszitladeiiugiuresmnas anuansalunistssaenidoussfuiuresioennsias way/mie n1sdn
Sustuanuindetievewmsiansuil viieesnnsianvil \budu

4. anudssnnsuiaaniwagesuaensians (Liquidity Risk) 1dun Toniafinesuliianunsadeviovions
ansfifonsesoglusna $1uru uarszeian figesnsld wainesuagfinnsaunamulaeddsdanimadesly
nswasuiloves asansUszaneneg Aeunsindulaamu wazdamunsasuudasifidedfey Werdmun
dadumsaspluasasiivingaufunaneuuny uazanudesiiimunly uavaeandesiuulouisnisamu
VDINBINU

5. AYNALEE9YRININTERNAvRINTasUluuTEnlausennils newuenaiinsamulundnningduiutosnin
LAzlinIINTEAIUNITAMUAINTINBWUATIATNUIIIY wazdydnainnanning nesuisenatinuduniug
niund egslsinny nesuasliawulundnnindvesuidvlavidvmiaiuesay 25 vosanmsngaugns
YBINDINU hagn1saauveinauasdulumufidinny na.s. Yssniemnug

&

6. anudsnnsamuludygrdevigarmidunalasiuanudssvanamu Aon15NHamue1ENa0

v

e

landlunislasunaneuunuinduainnisiineamulvamuludyayevisarminiodeiuaiudes vl

[

nsawmuludan Fevreaimii fina1n enslianunsadesiumnudesvesnaamulaianue
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7. anudssainnisldasusiuauinnvesiieviasasmuyasnasu (large redemption risk)
MINAANTIRN 1 01UI8AMUIBINDMNULAUNIgAM UTIWIVLINNIT DU UNTBluna IndLAg iy 919vITH
nowuddudesnevdnninginesmuanumessiusmiviilinanu eliflanwadesfisameizdnedu
Ruengpundigamuliuigfeniiuamu

8. AWFBINNITUTINTIANITAMUITIN (Active management)
fio fdnmsnemuazfinnsanidenanulundnmindnefuazimundadiunsamuilimnzauiuaniunisal
uiazny Matliieliussg Tngusrasdlunisamuvenammu fasunsuimsdanmadegndandn anuanunsn
TUMIUIMITIANTTNDWUYREIANTNaUTlHaRan15UTTA I IMIN8YRINeImNU HINN15NBIUILINTEUIUNIT
Ienzinazdansanuidesiifoadesiunisamureansmu uadlddunsiuuseiuinagldnaduiania
e Tnendnningiinesuazfinsanamuenalilfidudiulsenevvesiviinasguvioamulundnning
Inefidndrunsamuuanansaindaiiunnsgiuile

3. 1A399HBUSWISANNUEIAUENTNARDIVDINBINUTIY

Ly

U%Wé‘fmms%%’miﬁﬁLﬂ%‘aqaﬁamsu%mmaz%’mmsmmL?%smé’mamvmﬁmsuaaﬂamu (Liquidity Management Tools)
il
1. e3esilensiualidamuiudfuaiszailddne
11 esssusileunsueduilddulumuiunensessevnandisvun (iquidity fee) :
. nawuIIMIIY

ansAssINken liquidity fee ldifiusaway (vesyarmiiuamu) : 2.00

TNEALDALNULAY :
JEAUYAAINITVIANMIYaMmUrTaduURsumtEamueen linnitTesas 15.00 YasyarImSndadu

a

gViSveINemU way / viseseuaInNTshensemlsamulaiiundl 30 Ju
vaninauiiuaziauly

U3HnInnsaziiansaniseniiu Liquidity Fee Tudnsnasanliiiudosas 2.00 vesyarmhuawmu lng
UiTninnsasdamesna Liquidity Fee Mi3anifuais saudaszduyarinisuefumizoamuvie
JuAsumheanueen wazvessernainisiensesmhsanmuiiazdnifuasssndeuiluntded
Yaudmdoyanesmusn uag/miemaiuledvesuigndanimmIesumsemisduiiuiindanis
RN

Uae9uEng

- UiEmdamsveanudniiudsunlassng Liquidity Fee M3onifvaseldnugasfidavecusdy
Fanns udliiAusnangegaidmualilulasens nudensivasundasssduyarnisuefumiog
asmuuieduildsunen wagvioszeznannisiensennieamuiianienifuassaudondldamy
pasfidavesuivninms wilisningarinisneunsodudsumieamuoen wag/vie liiiu
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nirssevaanensesnivualilulasinis lneusendnnisasilameluniadedyiudiuteyanadnu
AU YAVDIUTTNIAN TS ONUN1IYBINIBUTIUT TN STUA

- USEMYANITURENIUANSIAuuUAT IwazidsananInuTiLaz/MIiauly Lazdns) Liquidity Fee
WANA1ITUANLTEEZIIAINTNDATOMUILAIN U WAL/MTBYAAINITVILAUNIEAIMUUToFUIUR Y
wigaueanta

- UEndansveanudninazinveyavemihsamunnuia G13) aldlumsinsanuasrionnduls
a ' a o v ) Y A A . L. o o &
13939 9 MAgITesiumsldiniestie Liquidity Fee Tuduvinnisiu

n15iasanldiaTesil
a v o ) v aa a = ¥ . R P U [ U [ o aa v
- usEndansazilugdldnaenidanansandentd Liquidity fee Mumnssiuluusiaziuinisndnsly
\Avesilell
a v o a a =3 . .. a (% a )
- USENdIANITITiaNsaNsenLAv Liquidity Fee Tnadinannislunisiiansunduluauulevisuas
W NAUTEINIANITAIMUR TneRarsanantadens o Aneates Lo
1) suyuazAldIneINN1sTevININGaUVeINDYUTIN (transaction costs) L1 bid-ask spread
Mudsusatlvannmsdeviensnddusunuiazaldanslunssnwdndiunisamu uag/vmse
fuvusarAldIefigniseniiuanneusinlalenie (nsal feeder fund %3e fund of funds)
udunuasaldieunietes [Wusu

2) Funuuazelds1en1svignssn REPO Lieladuanmadessessugsnssusualug) (i) waz/
vido sunulumsuuldnmansoyiudiiietestunnuidss

3) spuyarMsRumgawuteduIAsumingaueen wagnieszeziansieATomieg
awuvesfioniheamuitaenadesiuulouionisiensomdnning

4) ANWARDIVDINBIUII LTU anmadesvemindAuiinemuiionses

5) wesnnsanu ulsuensamu ARBRIUANIEAAATBININSAUTIAMY

6) Jadudu q floraintulueuian Anansenuanmedesvomdnningiinesusmanu

Tasussndnniserafinsanldteyauszananisnelideiiiansideguazieauuigiuuazsens

Usziiuandadeiiiivateasitianunsaildifteliasnsadudunisiinslunaiwaziiouls

Yz

- lunsdififinisldiedestie Liquidity Fee # ustmdnnisanunsaSendiu Liquidity Fee wisiiivannnns
UfugarmIngauavsfegninisdaiasioudunulunisieneningduvenasmusam (swing
pricing) (1) wienaiiuesssuinnisteriemieamuiiaziousunulunisterenindaures
noeusl (anti-dilution levies — ADLs) (f13)) wazganunsaldsamsuiniedielunisuimsaandes
anmaaesduls

- lunsdinfinsldimsesdle Liquidity Fee § 13uan Liquidity Fee AianiAuldazinduidinesnu

agalsinunisldesesdielifiingUszasdiioussmnanssnunauieaiatuiudfontieamud
fansamulunamuiely wsedlelliladingUssasdiieairmanauunuliinesyuuseisls
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12 naUugaenindauansiesannmsdniiaseusuyulunistorenindauremamuu (swing pricing)
. nawuIIMIIY
anasanliiiuseay : 2.00 vesyaAmtiEamu
AU UR - Full swing pricing , Partial swing pricing

TYaLLIYALNULAL :
vaninTazeuly
- USHNIANSEIMUASRT swing factor asanlilliusosay 2.00 YDILAAMUILAIYL WASUTEN

Jansagiasadenld Swing Pricing fdu Full Swing Pricing %39 Partial Swing Pricing AUAAY
AavesusEndnns lnerdfisUseleviveanamunasitenisanududiy
- swing factor fndnnnslunisfinsandulumuulovsuazuwnieiivemdanisimun TneRarsan

ndadusing q Miieados Taun

1. funuuazaldirsanmstenenindaurenasusi (transaction costs) 1t bid-ask spread
fvdsuuvadlumnmsderenindausunuuazailidelunmssnwdadiunsamu uas/vie
funuiazeldanefignizenifiuainnesusandatenis (n3dl feeder fund e fund of funds)
sufsfuuuay/viealdaneduiiietes lus

2. funuuazalddrunisinganssn REPO ilalaluanimadessessugsnssuuuialveg (§3) uaz/vie
dunulumsuiuldanaseyiudiiodesunuidss

3. Yadudu q floraintuluowian fiflnansenuanmedeswemdnnindfinomusisamu
el Ussmdnnisonainsulideyausrinumaniglitofinnssiifieguasvioauufgiunasviio
msUszfiunntadeiifetesviiiannsavildifieliannsoduiunsidaelunauas fouly
o v

- Swing Thresholds findnnisTunisiansanfulumuleviswaziuimnfivssndansimun tay

fnsanandadesing o Adesdes laun

1. ANNAGDIVINDINUTI WU anmadesvemindduiinewuionses

2. Wesnnsawu ulsuionisamu RaeRIUANIEAANAYTBIINEAUTIAY

3. Hadudu q foradintuluowian Alnansevuaninadowemdnnindinowusmammu
el vismdansenafinnsulideyaUsanunianglidafienieifoguasrieauufgiunasvie
msUszdfiunndadefifesdearifiaansaiildifielfannsasudunisidnielunawasdouly
o Ui 9

- wvnglavuenis vsEndanis agluly Swing Pricing wiauAvU Anti-dilution levies — ADL W
aunsaltsIuiuLAIaalalunIsUSMIsANULAsAN WAaRDule
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U9e9Udns

- Uitminnsveanudvisfiazihdeyaveminsamunnvia (1) sldlunsfissanuazviedaduls
Sowing q iieadestunisléiaiosdle Swing Pricing Tufuvinsiiu

- Uitmdamsveanudvsiuduuuassn swing factor M3sniiuads Idmunasfidavesuigninns
wiilsiiAusnsgeaniidvunlilulassns

- UitndnnsveanuAviiivsihedemheamuiitissiudeda nudidusesdenineamuluiu
yinsiidnisldiedesile swing pricing LLaSU%@’m%’mms%ﬁwaame??wmsmwguﬁ’mdnlﬂiﬁzﬂumi
finsanuazssesnauladewing q Miedestunsldiniesile swing pricing Tufuvhnnsidu il
USEndansveanuanifiaglidsuuvasnsduiunisle q Alddudunisniesadulalundad
Aendaatumsléiedosile swing pricing Tuturhmsdu wimnmevdasngindasitemissamu
Fammanievisdesiwhnmstullassafeniuiulduasmnonstemhamuiidisedodai
Sonufulaldthy Lildsunsdnassmihamu Sudulumugaeitavesdsniants

nsiansanldiaiasile
a v o [ v aa a & v . .. a 1 [ 1 [ o aa v
- us¥ndanmsaslugldnaeiidaniarsandenly Swing Pricing Muansaiuluusiagiuvinig ninsly
\n3093lail
- lunsdinusendanisiansanld partial swing pricing azilunisldianyiuinisterelaidndu

ﬁuaﬂ;gaﬁw%amwawﬂaaamqu%mqﬂamuvﬁ*&mﬁuyjaﬁm%’wéﬁu@w%ﬁ%mmaqﬂamuﬁﬁ%ﬁuﬂdw
swing threshold Aiugsmaanisimue Imaﬁylams?zjasmsmu':laamqu%mamamuﬁmmmmﬂaﬂ'w
n5Beviaeasmu (subscription) vInyarmMsduasumiaeasmuidn (switch in) wndnoyaninis
YeAUNIBAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

fiail TeanBesnsnadunndulunmuisivismianmstmun

13 asssudsumstorenheamuitasiioudunulunistoueningauveanasusu (Anti-Dilution Levies
- ADLs) :
. nawuIIMIIY
gnasanliiinsesay : 2.00 veayamMILaImu

TNEALDALNULAY :
vaninIkazdauly
a v oo a = < [ La v ! 1
USHNIANTAERTNTENAY ADLs lusdnsnasanliiiusasay 2.00 vesyarviiuamu
a v o a a ] = v a < i
- USENIANITIEANTUTEALAU ADLs aedinannislunisiiansanidulumuulouiguagiuuimied
USEnInnIsimun lngazed neldngsvidouuaznsoUsenAuasnisiuimeuifivesdinau
N.8.9.uaE NI oAUNIANUTENTANITA ULAL NI BB IUNTB1U19BU Vell N13AmuA ADLs factor

syilsdstladeiAeados oun

1) Funuuazaldasanmstoneningduresnesmusiu (transaction costs) iU bid-ask spread
fudsuuvadluainnisdoreninddudunuuazalddislunisdnvdadiunisamu uaz/vie
funuuazAldiefigniseniivainnesusatanemng (n5dl feeder fund %3e fund of funds)
sufsdunuuazeldineduiiieades Wusu
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2) fuukazA1ldaen1vgINgsy REPO WiaaSuanInAaedsaesugsnssuvunvg (613) wag/
3o Aunulunsusuldnsanseyiusinedesiumnudes

[y

3) J2dpdu 9 Nonainduluouinn NUNANTENUENTNARDIVDIVANTSNINNDINUTINAIY)

9 9
I

9l UsEndamsenafinnsanlddeyauszunanisnelddeniansafieguazrsoaunfgiunasvse

Y
a

AsUsEiuAntaeReIvaunNausavilaielraiuisasiunistanrelunaiwasdouly
U VST 9

~ p13fuA ADLs threshold fludnnaslunisiiansandulusmuulsuisuaz wuiniefivsensnns

farun Tneuseminnisazmiadlasefifedesiiisitos leun

1) ANWAGEIUBINBIUTI LU annAdesvomINgAuTinasuienses

2) wosmnsasu UlBU1BNIANU AABATUANEARAYRIMT NS AUTIaTL

3) Jaduau q fioraistulueuan ﬁﬁmaﬂiwuamWﬂéawawé’ﬂm%’wéﬁﬂamuﬁmamu
fatiuisndanisenafivsantd doyavssnunismelidefieniiifoguasrioauuigiunasvie
nsUszfiunniasefifedesrifiaunsariladeliaunsasndunislanielunaasdouly
o et 9

- o veuglavauenils USndnns agldld ADLs wSeudu Swing Pricing waansnsaldsiuiuminsiloluy
MSUIMITANULEIEN NAGDIDULR

UassIuans

- US¥ndnnsveanudvinziteyavesiigawunyie (0n3) unldlunisiiansanuasvisedaaula
« ] o Y I v o &
1389619 9 MAgITesiumsidiniasile ADLs Tutuvinisiu

- Usendanisveanudnifiziiadeniisamuidissdumede saudndugentoniisasmuluiu
o a y A A Y] o & 1 Y i a
in1sninisldin3esiio ADLs wazusenidnnisazingendeviisamuninailuldlunisiasan
uazvIoanaulaTeswng o MAgadesiunsidiaIasie ADLs Tuduvinnsiu Mstusevndnnsveasiu
ansnazluvdsundaimsaniunisla o dlaanidunisuiededulaliudinifertosdunisla
w3l ADLs Tuiwinnmstu winnendIusingIndnf1BonilsasuiaiuansouedIuoe i
nstuldanunsaseninuiulduazsenistenhsamundisyieadamssnnulaleadu Wlasu
msdnassnheawu Jadulumunasidaresuseninns

- UsvminnisveanuansiiazuniAu Antidilution levies — ADLs mﬂ@:ﬁﬁﬁwmiﬁamwamu
wagduidsumeamuiin veveAumisamulazdudsuniisasuoen iesildailmiad
\Au ADLs threshold #iussmrnualy snudsuddninnisveanuanifiosiansandmunsniinis
Fonuiu ADLs fuananaduld uazveanudvsiezddormuniufulunsdenfuiamnesoiivi
senstemiieamuuarduasumieamudt vioneRunheamuuardudsuniheasmuaen
TuSinasnnmuunmaiivismidanisas fmunld

- U3ndnnisveanudniivasuudasdnsy ADLs MSeniuass ldnunasfiiavesusendans uakl
Wudnsgeaniiinualilulasenis lnsusendanisasliamelunidetiviudiuteyanaamnusiy
waz/viseLuladvesuTIndnn1sutok U eI B uTuS VISR
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a [
ﬂ']iW‘U'ﬁm'ﬂ‘ﬁLﬂi@ﬁll@

'
v aa a

a v o [ a P v a < a 1 [y 1 [y [
‘Ui‘i&mﬁ]ﬂﬂﬂi’ﬂ%Lﬂum“ﬁﬂaEJWU‘\]W?]W?ZHWLaaﬂisﬁﬂﬂiL'ﬁEJﬂLﬂ‘U ADLs ‘1/]LLG]ﬂG]’]\iﬂUELULLG]aE'JUVHﬂ’ﬁVI

Y

Hl
nsldinTesiiotl
U3ndnmsonafiansanidenidu ADLs Tnsandunslfiansfuinnistenslaiidadauveyande
PIEVIeaWuANIUINaW T BURY yaAmingAuaniiemunvesnayu dauAundt ADLs
threshold fius¥mdanisimun ImUﬁyjameﬁlaﬁmEmu"sUamquﬁﬁuaaﬂamuﬁﬂmzummgjammi%a
yirwasmu (subscription) UanyamMIFULABUIBaTUIAN (switch in) sindegarinisvefu
yireawwu (redemption) wagiinsneyamnsduiAsuniieamueen (switch out)
sl S1weziBeniinsduandulunuisfuisndanstmun
U3Mdnmafimtua ADLs Threshold Taglddayadsrelud
1) yamnstenheanuuarduiisudinnniyasnsefumheamuuayduiuAsueen
2) yasmstentheasmuuardudsudidesninyammanefumisamuiazdudeu oon
Faudsndanisenafinrsaniiviun ADLs Threshold (1) ua (2) Tusgsfufisnedu
lunsdififinsldiedostio ADLs # ADLs fiSenifuldasthndudinemu sehdlsimunslfiniesiiod
Hnnusvasdiiiousamuanssnumsauiionniiatusudfomheiidanamulunomusioly indesdle
dlalldianUsvasdiioamanauunlinesuusegidle

2. nsnvuaeuluviadeinialunisiudaunehuniieasyu
2.1 5¥EEIRITIR0IAImMITNBUNSVIgAUNIEAYU (notice period) :
o NaUIIUNNIIY

Wegfontiamuieanshanounilgamuyaaiundt : 15.00% vasarnindduans

a

9

ATADLIVTENTANITA1MTLTWIEN « 3 TUYinng

SNURLLDYAVNLLAL
MANLNUNBALEDYLY

Utmdanisezimunszognanfigiemitsamuseudsarmtnounisldaeunmiteamu (Notice
period) ldmunasfidavesuismdanis usliiiAu Notice period geanfifuunlilulassnis saufa
wdsyarmisldosumisamuiiFeniivaidldnunaeftavesuisnians udldiningaadusii
fualilulasinislaeuisnianisasdaweluniidetviudiudoyanamusiuuay/miaiuledves
UStmdansntesumatesnsduiiussndnnsimua

US¥NTAN158191d Notice period Saufuas esilolunisusnisarud saaninaaoadu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings L&y
viein3esdledu 9 Inefinnsanananmaaes waz/vmienaonauaniznanvomIndaudiamly
gauztiu 31n150 Notice period isundadloieiotaliiisamelunsudladymanmaseves
noamu Faonasedldutuedesdolunisuimsanudesaninages Suldun Liquidity Fee, Swing
pricing, ADLs 1uaa1umsaiﬁLﬁudwﬁawmLﬁuaéfunuﬁLﬁwﬁmﬁ'mmﬂﬂﬁﬁmaluﬂ'%mmﬁmw%aﬁm
lalmnzan wazndeeradesldsiuduad esdelunisuinisaudssaninaaes suldun
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2.2

Redemption Gate lunsdifildsudiszanuandnningliviundelifismenanisldoey Weduns
yzaemslanoumieamu wasvdeenadedldtmtuiniasile Side pocket ilenmansintatisenil
videliasadmgldfenaiianmaauna visenadoddsuiueaiosdelunsuimsaudes
anwages Suldun Suspension of Dealings Lilefin1snsznuseaninadedlaesINUDINBIWU LAY
1514 Suspension of Dealings aztiutsgloviinonasmuuazimitvamuidnseglunaauiu
dAgy

M

Tunsalninasly Notice period LLauiJLMGWW]’]IMG]@QISULﬂi@ﬂll’e]’e]‘lm’m USENIANTVAIIUENTN AL

RNERLY mé’iﬂwlmmﬂ Notice period uul,ﬁzjumsjaﬂumawlmmmﬂﬂmimummsmmsma 94l

UsENIAn1senanasaunld Notice period iamumiawaau Toun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz3LAT0E0DU 9|

Uitninmsveanudviivdsunlas fvuaszesnaniigiomhvasudeudsdrmihnounisldaey
miiramu (Notice period) Taufsnsiasuntasyarinislaneumizsamuldauaaefidaves
U3EmEnns uslaiiiu Notice period gegmiifmunlilulassnisuaglsishningaddusiimualfly
Tasanis Insuisninnisasdawelundsdetdiudindoyansmununasivledvesuidndans
VR UMIYRINIBUTIUTINEAn s mue

¥

US¥ndanisveanudnsnaviveyavesmbeamuynuia@iinldlunisiansauazvsedadula

15096118 9 NAeUsiunIslaATesile Notice period Tuduvinnsiu

N15W215219LA5895ID

- Usendansanlulldnasfidaiansandentd Notice period Awmnsnsiuluusias furinisiiinasld

wiasiletl

UsEndanisenanasanlduaziruaszeziian Notice period Insdindannistunisiatsanduly

auuleUBuazLLIN1ivsEndnnsimue Tnefiansanaintadesng q Adedes T

1) AN NAGDIVDINDIUTIN 1Y AnmAdesIaIINGAUTInemUianTos

2) wosmnsasu Uleu1eMIamU AABAILANTIERAAYEMINSAuTiacy

3) Hadudu q fleraintuluowian fillnansenuanmedesuamdnnindfinomussamu
el UisndnnsenainnsulideyaUssinunisnglitofienivifioguasuieauufgiuuasyie
nsUszfiuanadefifetesrifiannsaildifielianunsaduiunisidnelunauaziiouly
o vz

meumﬁmﬂﬁuwﬂ’mamu (redemption gate) :

noanuTITILY

menuNseRuheamuliininfesas : 20.00 vesarmIndAugVEvesNe LTI
Tngusendansagldinaunisvieumhsamuldiu : 7 Jwins

lunnsounan : 30 u
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NUALLDYALNILAY ¢
VANLNUNBALEDULY

U3Emdnnsazimun Redemption Gate liisndnosas 20.00 veyanmingdugnivonesmu
pusgazdeaismsmuaidulunuisivsemianisiimun

USENINNITITAIMUA Gate period asg Laivin 7 Tuvinis Tuwsiaz 30 Tu museazenisnis
AuanulunaAsiussndnnsimun
lunsdifiusvndanmarmundouluiiodanunisaifiliunide Gate threshold Tunsdidandny
Redemption Gate a¢ldlanz Tunisdenelafidadiuvosardonsnisamuansvesnomuy
Lﬁauﬁ’ugaﬁim%’wéaqu%ﬁwumamamuﬁﬁhwhﬁ’w%amm’h Gate threshold fiu3¥ndnnns
fvun Tnei yjam%asmami';aamqu%maaﬂamuﬁwmmmﬂyjammi%yamj'gaamu (subscription)
UIn yarmsduasumisamuidn (switch in) sindegarinsveAumieamu (redemption)
wazingneyarnsdulasumhsasuoen (switch out)
UiEmdansazfinnsanfinueisnissudeoAunmiisasmuniu Redemption Gate lnsnsiadeniy
dndu (pro-rata basis) suaqﬁwé"q%’uﬁaﬁuwhaaqwuLLavé’ULU?{auaaﬂ o0 Judld Redemption Gate
U3EVIAN13919191901111MUA Redemption Gate uay gate period Tuusiazasaunnanafuld ue
Redemption Gate arladeing Redemption Gate Fum waz gate period azldunninszAuINAIL
fszylilulasans

ﬁwéﬁ%’u%aﬁwﬂ’mamuLLazé’uLﬂﬁauaaﬂd’mﬁmﬁa UiEndansazthluvhsenislutuhnmssude
Aumhgamuiialy sufumdsfudefumieamuuarduidsuoonlminudadau (pro-rata basis)
Tneliifinsdadiunou-viswesddssudofumeasu il HievigamuanInonidanmasy
Forumhoamuuazdudsueondwiivdeld Falulunuioulouaziimsfiviendanmstmun

1%
=

USENTAN5agyinNTsfuieAumheamukavduUdousanluiiiu Redemption Gate m1u51A15UTD

AUMIEamY o JwinssudeAuntIgay Nl Luusnstinnewmulianinaaauiesme usew

[
A =

Fansvoanuansiayud oA uminsasunieduiUasumitsamuiiunit Redemption Gate 7
Usgneld

Uitninmsazudaliiievheamunsrudlesinisly Redemption gate Taglaidnd
Tunsalitfinisldiadesilo Redemption Gate 1 UStmInnsenaldsautudasiislunsuimsainy
Fesannaaesdule

JoaIUANS

U3ENinnsveanuansivdeuntas 8ns Gate threshold saufaudsuutas cate period lému
nasfidavesuisndanis uslisnda Redemption Gate Tusiiszylulasens wagliliAu Gate
period gean fiszylulasens el Meandeaiinisiumdulumaisfiuisnianisdmun
UndnnTveanuAvEivr fulofumieamuniedudsumieamuiiuni Redemption Gate
fiusznald

U3ENTAN1510aIUANET Az VA BuLUatLINIIR L UN55E 31915911 Redemption Gate Téun
n158nLEn Redemption Gate fouszawIa1 navuna n15ldia3 eefled uunu Redemption Gate
uaz/ 30373y Redemption Gate \usu (é1f) il TunsdlflaianansadissArunefunieamy
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ludnfiwdold visniamsoafinsanenidnddmsfumsamuimueiidnseglumens uay
udagfevheamuiignenianddslaglsidnd,

- Uitvinnmsveanudviiavihdeyavesheamunnvia@il) sldlunmsinsanuagviednduls
Basing 9 MAeadestumsldiaiesilo Redemption Gate luSuvinsdu

nsfinnsanldiaiesie
- Uitmdnnsanduglinasfidefiansandentld Redemption Gate Aiunnanafuluusiag fusinnsid
nsldiedesiiodl
- USEMTan1senafiansanld Redemption Gate waninsdifivinaaiunisalldund wseusziiuin
anrunisaienvngliund Tasuseninniseradmuaideuludfieustaounsaliiliunisae Gate
threshold 1¢f Tnefiansanandladesing q Mifeados Téun
1. enudurnulunanntovienindau
2. ANINAFDIVRINAIANSNEFUANAIIINAILUNE dNINARBIVBINDIMUTIWAAUNE VTaUsEEIUIN
anmAsesveIneulIrliaenndesiulIuiunislanauvenamusiu suinannislanau
Aaunf iflosaniinisldneuainnit Redemption Gate firfuualy
3. Uadudu q fiuenmilensmueuuazainnisaivesuisndanis
il Uisminmsonafinsanlideyatsznunmimelidoiaadsiifoguasuioaufisiuuas e
nsUszifiuandadeiifedfearinfiannsailddelvansasuiunisidnmelunauasdouly
o vzl

o w 1 |

3. MsimuadsmMsAnayarmiheasulunsiininddunnemusin dnsamulesideddgyseyarmingdu
yasnosunNUszaudymuin anmeaes wiellanunsadmmheldsesiafanmsauna Weldsuanuiugeu
MnEguanayszleoni vad. amnsaldisnisewinyadl mheamulaetuiinyarminddudnarndu o waglii

foniivamuiniide eglunzilou a Junldtuiingaadsnarndugfidaninazlasuiunendsain Aauise
Indrensngauiiula

6. mislduenselufudeAuniisamuaudded SUlTudmiorsngasudded onseddsvned uniasamu
(suspension of dealings) Us¥ninn1sneusINansasLiunsiagealifiu 1 Jwinis uudaglasunis
Wousfunafinanandninau lnsudininnisnemusuinsanud Tanndelsgainuazaumaaunadin
Sududessziunstomemhamulngldsuauduseuresiguanadsslond Suidosn wesudumunsdla
nsdinilatedl
1. ldanunsadmining 91e Teu nannindvisensndduvenaawusiu tnegsaumsaung
2. Wannsaruayanmingdureinemusiuldesinlusssy uasmunzay
3. fwgdndudlaifieduasesusslovivestfevnsamulass
0. newusldamulundnningvionsngaulumsUssine uasiinnisalednslnegramidsisdiindu 3

nolviinnansenudenawusNeg i@ Ay

4.1 amnderendnnindfinomurmamuliaunsadiahnmstensldmuund il lewglunsdifinesu
suamulundnningiidonslunarndorendnninduiniuiunitdosar 10 vosarmIngauays
YDINBIYUT I
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4.2 fwgnsaiivilildannsouandsuiunsisUssmaldegiuad uazvinliliannsaloutueenain
Uszmensasuleuuaindnsusenalanuung

4.3 fmgivilinesuslildsudissRuanudnnindvionsndauiiamulinuivuaaiund Fae
ManaregunilonsmuanveIusEndnnsneausILLariguanaUslenliuto Ui aua?

oile nmslilnendelusudefumisamunuddsiisuliudwiorsneasumdsteviefdmeiumisamuy
(suspension of dealings) TiusEninn1sneusNUURNN Ussmaddnanuanenssunsmiundnningduas
panavidnnsng 7 au. 9/2564 1309 vdninast Houly wagiSmsdansnemusauiiedamuinly nesyusiile
Hamuiidldnedes uaznawmussniiedanuuszinnaniy

el nslaivneniolisudefumieamumuddai suliudvieasngnsuddstoviofdsunefumieamuy
(suspension of dealings) é”ssu,wﬁfu Tﬁl,fluiUm’mﬂ'wmﬂﬂmgﬂiwmiﬁ”]ﬁ’ummmuﬁ . 11/2564 1399
vaninasinIsiansnesusniitegawuill nesusaniledamuiildnedes nesusmiiiofamuuszian
#010U UagnUEIUYAAA

Y
v o o A

U3EMdaniseanudninazngasumdsde/mdsdudsuniisamudinewmudunistiasiviennsile

]
'
[y o o

Tunsdifiuendnnisiiuin mangasuidsdananazdunsinvvssleninemuuazdionieamu Tnsusem
fansastszniaaamiinedaes 3 Tunounngasuddsie/mdsduiasumiisamuitt lnsfausznia
Fananlifusendnns drdnauasanuvesativayunisvieniesudofu wasuddidninmnuanenssunis
nanmelu 3 Yuluuiiuiiussmangefusdte/Mdsduasunmheanudniunstansvieans

il Usndanisveasiudns Tumisldiadesflovimsanudssaninadesmuuiazaniunisaifimangay 39
Julumunaeidavesuseninnis

4. ALHaU

1.

naauilndaniau3e Low Beta Juna oA suaulun s fdnvarvesdyand ovioaramd e
(Structured Note) 1Wu sjufeyitus Alvnansuunudadstunmatsyu Wy Yuadyuesisneanzidoulunain
NINNSNE UaznTanvilansds lnenisamulunsiansninaid ae Lﬂuiﬂmmaawuwaqmmmiﬂawumumm
WNzaNAvanIg mmmmaawu‘tmmuuu 7 wiensmanisailadeiiAsateduouian neauiedeuidsanin
nsawulunTasdngn newuisenaldfunansenulunsaligdanisnesmumansaifirmavosduningvsed
wlsfianann vielinauduinuresdunindviomulsdnsds villildFunansuunumuiinianiaainnisasuly
HIIATAINGET

2. myasulumizamuiilnsiinduwazianudswesnisamu dawuasamulunewuil Wewiuiinisamuly

noMUTIMHMINTAUR U TN UTEAIANITaIUTBIERMY LavRaugausuANdesieaintuaInnsamula

a a

3. U3ENIANTR9VRAIIUANTT %Ugl,aﬁw%‘aﬁzﬁ’umsﬁ’a%a N1330&35 war/v3e MstauntIvamu liimansivse

Ao o [

N998Y mmuwawuw nwaEAINaIT19eUY
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msiunalslemineuuuiesannisinesuliuinisyaradu (soft commission) UiEninn1sena¥unausslewd

pouunufienamunyaraiidudliuinng suidesnanmslduinsvesyanasananlunisinnisnomuls us

Foadulumumdninasideelud

(1) naustlevdnouunuiisuliiudeadunindauifyadlumaassgianasioaiefuunumlasnssesaudu
NoIUAN NEVINgdmenannInduaraa1aranning uaz

(2) FeslilingAnssufnandiifiuinusdnianislivinisvesyaratiuvesafufuarusiduielinemulds
Usgloviannyaaa fanann (Churning) Tunsdnasswausglominunssanisliunnamuiogneldnisuing
FansvesuiEmanns uismdeanssyivvhenudusssunas AifednvazuazUssinmvdnningfionadlils
ﬁuaﬂﬂamuﬁgué’w Tunsdlfivisndanisinisiunauszlovineuunuiiiensmu vidvmdansasdamedoya
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AaNBINU

il ilevindnnisfiumslinomungniuddsdoningamudunisiinminienns viedumslvisumdsdonie
amuldnuund Tasusendanisazdsemadiamhednetios 3 Yureumsngaiusdsdontheamudunisdiasavie
013 lneuszmdluivleduesuiindans videvomwnaidnsldieuazings wasudsliidrinauanznssuns na.n.
mely 3 Sutfuusfuiivsemangasufdsiomeamudunsdinsvionnns
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A1319ETUINTIEIUNTAUVBINBIYUTIM

dauil 1 : SasdrunisamuiiduIunugeanynindaurioddaan (single entity limit)

o lunsiiduningaudd ludtafuuniiety single entity limit vosgud1n foonasasuion oy,
WAIANT
1. Sudnvidersarsifisurinfushniitensdiiunuves MF

2. Derivatives on organized exchange

Ussnnnineddu anIIEM
(% w3 NAV)
1 | a5181301A5gineY Lidindnsndu
2 | whe CIS Lidindnsndu
3 | RuehnvidensiansiitsuwiRurnfigFushnviedeenmnstanss Tsitiu 20%

Snunizoddlaethaviased

3.1 ¥ credit rating a¢/lusedu investment grade

3.2 Pusunansesndu e La‘wwzLﬁuNWﬂM%amwmiﬁ%’gmaL‘fJu
Usenu

2
=]

4 | asiansnianuaeATUN LRl Lifugnadsil wiuignslazgendy

4.1 Junransvil eeeanshmifeu snasiddnvuzvesdyyite| (1) 10% vie
Pt (SN) vieagn fifeondaisdunungranelne | 2 dwiinvesamansiiasuly
viomuwessum s aludisssmanldiuaynelviuszneu benchmark + 5%
gsfasuATaivglulsenalneg

0.2 Jussansiifidnuaredidlaegrmilaied

4.2.1 foenduuigniavzideu

4.2.2 fpeniimsDameteyaitunisil neflsaziBeamuuuy

filing

4.2.3 lunsditfunnansidfmuafudissvidesniviowiiu

397 $u tuudiuiamu uazlildtidnvaznu 6.2.1 vio 4.2.2 ¢

mﬁzgﬂﬁummiﬂa'ﬁﬂ"’aﬂéfné]’aaL{‘Juuﬂﬂaé’faﬁ

4.2.3.1 SWIANTNINYE VTENRUYU viTaUTEnATAnlDIdes
PINNVENEINMEgIRaanITuN1TREY

4.2.3.2 5UIATODUEUY

4.2.3.3 5UIA1TDIATAUATIEN

4.2.3.4 suenilonnuAsLATaMNTINITNYAS

1.2.3.5 vsTdmmannsesauldeTiogede

4.2.3.6 SUIANTHAILIEUNIVUIANANUALIUIAL DU
Usgwrlneg

4.2.3.7 suimsifionisasesniavdidiielseindlng

4.2.3.8 sUNANTDEALNWAIUSEINALNY
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Usennnsngau dNIIEIU

(% w39 NAV)

4.2.3.9 UTENIVANNSNE
4.3 ausvglulssindlng
4.4 ¥ credit rating aglusedu investment grade
4.5 lunsaifidunsansitifmuaiughssaiiannnin 397 fu Tuus
Yuitawu Fostunzidounioaglussuuuos regulated market

5 | nindaudedl satulsiAudnadd udussnslaae
5.1 asanuitannsdeufiannandeutonslunszauions 29N
vdnninddwugasmurinlives SET (ualsism@emsiansyuilt] | (1) 10% vdo
ponaTasegsEuiddunsudlumgiionaviliiinisin (2) dwiinvemindauiasmuly
nsumsLdundnvingiovelu SET) benchmark + 5%

5.2 asnansuieenlagusEndnnsumunguunelng Fures
UsEsenangenglunszautieunevdanninddmiugamu

hlves SET (uwiliisuausdniogseminssiuiumauslomg
flenavlsfinnaifinaeuiuoanannnsdeuelu SET)
5.3 sfuitogluszning IPO iflensaansioutioneniu 5.1
5.4 \Gusmansindnuasasuiuded
5.4.1 31819 Basell WUl
5.4.2 1 credit rating 8glusgsu investment grade
5.4.3 iHunsansiifidnuaredidlaegremiaed
5.4.3.1 feonduvisnaanadoulu SET vielunanndous
wanning Aauseine
5.4.3.2 ffpeniimaiUamedeyaiunsimldlnefiseazidon
MUV filing
5.4.3.3 lunsalfdusmansiifiimunfuiissniltesniwio
winiu 397 Fu Huusiuiiasu uazlildfianvaze 5.4.3.1 vie
5.4.3.2 ffimsgynitununsiansdanandentu yanadld
5.4.3.3.1 YAAaRINUR 4.2.3.1 - 4.2.3.9
5.4.3.3.2 anumsuszninsUssmailveduandn
5.4.3.3.3 antumsiusieUssmanidnwasyhusafeai
UAAa 91UYD 5.4.3.3.1 - 5.4.3.3.2
5.4.4 lunsdidunmansidfmuaudiseniannnit 397 Suty
usifuftasyu Festunsdouvdongluszuunes regulated market
5.5 ludndnuansavseyiusfiisusunniidedeveseenas
a13vsenAda (issuer rating) aeﬂuizéﬁ’u investment grade

U A}

[ [y =

5.6 gansaudsl Aednyand credit rating agluszd investment
grade

5.6.1 reverse repo

5.6.2 OTC derivatives
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Usennnsngau ans1dIU

(% w23 NAV)
5.7 U2 infra W30WU2E property et
5.7.1 aansdeutonevioagluszwing IPO ilensaansdoude
vglunszauBorevinningdmsudamuriluves SET (il
sufmhefinanflegsevindudunsulumeiiotssilsizing
dinnounhednaneanainnistonelu SET)
5.7.2 \Junmhevesnemuillilifidnuuenszaensamuly
Aamslassasneiiugiu edamn3umng wiednsnsid wiusdnsdl
(diversified fund) AauaMmeidrinnufvun
6 | Ul infra W30WUIE property maaﬂamuﬁﬁé’ﬂwmzmzmams laiiAn 15%
amulufanislassaineiiugu odwn3uming wiiednsnian
wéusnsdl (diversified fund) mamuamisidriinnuiiue wazd
anwyEnL 5.6.1
7 | vindauduuenmilonniiszylute 1 - 4o 7 (SIP) AUl 5%

d2udl 2 : 9nTIEUNITAMUNAUIUAIUNGNAINT (group Llimit)
UszLnnnsndau AT
(% w9 NAV)

% fa

nsaaulunindduvesusnnnusenieglunduianisifedriunse | ldifudnsladnsmiladal udius

[

s dugdanlugsnssumanisduivuigndnan 9n1laaraendn

A

(1) 25% vi3®
(2) dwilnveaninddunaauly

benchmark + 10%

wanewe: Tunsahduninddudsil Wfiderwunieiu group limit
1. QuHNMIensasieumIRuENian1SAEUII U MF

2. Derivatives on organized exchange

dauil 3 : dnsrdunITAIUTAIUIMAINUTTANNINERY (product limit)
Usznnninedu anIIEN

(% U849 NAV)

1 | n¥ndaunadl sauiulaisiy 25%

1.1 fuanRu ddygrldtu niensasiddyy@euns

a A

ananthusa (SN) Aeuluvhuasuilous MF neavuls
sfiunsTiiimssulewansSendoslunsanslanudsnnsd
ngvsnefivua videdideulalst MF annsavefugdosnss
asla

1.2 Rurhnuensiansiisurintudniifissezinainisian

ANADLNUY 12 LABU
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Usznnnsndau dNIIEIU

1.3 total SIP au98 5 VaIdIUY

(% a9 NAV)

reverse repo

TaliAu 25%

Securities lending

TaliAu 25%

918 CIS

TaliAu 20%

e Property

TaliAu 15%

N || WIN

ASUDIUAIL
BRNINEIUAT
limit)

il credit rating

6.1 fldnuaiznude 5.4.3 uazds 5.4.4 aude 5 ludwui 1
amuNAWININLeeNNINGAuVIeedaa (single entity

6.2 1l credit rating agluszaumind investment grade n3ol

Total SIP @sldun nindaunude 7 vesdmd 1: Snsrdamns | saufulaiiu 15%
amuiirangeennindduvieddaa (single entity
limit) wildisadsnsansuil asanshmifu nsasis
dyanteneaimiiuds Ann wiemsans Basel W Afldnwas

e (Hedging)

7 | M3wirgsnssu derivatives NingUs

YAIALIONTANAIY Lifiuyaranudesiislet

Y o

e dnsumsamululuiinrseanasiievsiituhnitensaiiivnuvesnsamu lidemvuaieiiu

product limit

d2ufl 4 : dnsrdrun1samunawIumuanuiidruladelunanisnamu (concentration limit)

Usznnnsndau

1 | viuvesuTensglasenile

INTIEIU

(% a9 NAV)

NnNeuUTINuAElainIdan1sves uas. elReItu Aeelldtuiuu

YIUTENTINAU < 25% VosauIuaANSoandssisnunvasusenty (lu
TUTINNTNVUVRINBWUNLANY)

P2

asransvil asansfaniio asn | 2.100A N 1 Tu 3 vesyar mi&un1an1sdu (financial liability) ves

a1 Basel IIl uazeAnn vadeen
srelasnenis (dsiudensnaisnil
nasglne)

oonAT1asTIetiu muiilamelilusunsiiudmiuseussesing
SoyFanan wiall Tunsdififfoonsmansiniaunenisiuiioanluieu
AsusaUsEEvIa1yTaalUuazdeliusnglusunisduaian vaa.
p19thyaAmiaunsnsRufsna I Tsfuyad midunansiiy
pasunsduarandeildlnedoyantaumainisduiuasdondy
Toyafiimamounsidunsily

warlunsdififeanasiarslifndaunanaiunui Damelilus
nsRudmiuseusraIaUndaign nldansdiulaniu 11w 3
YasyarInIseaNuaaus B TIETI I ivewaenetulune
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Usennnsngau

DNI1EIU
(% a9 NAV)

A5 uwslunsdififesnnsiastainisduwuy filing ludnwauzdu
1A39A15 (bond issuance program) Tiansaudusielasenig

2.2 lunsdifinesuamuluanasmudeilaeiunsnsiioon
Insuazdl credit rating agﬂuizﬁuﬁ’m’i’l investment grade w3l
credit rating 1% vaa. awuiilenaswunielinisdnnisves vaa. 1
WeddusAuliniy 11y 3 vearIN15eeNkavlauUIeATIANS
Fnarauduneads Huudnsdideanamaslddnisduuuuuans
en1steyanisiausviendnningludnvuzidulasanis (bond
issuance program) Tiansaundusielasenis
(Snsrdruey 2.2 llldfunsdidusmansiioonineyanadai

1. 5. V4. 1138 UA. AUNgungIwiegInaan iunisity

2. 51PN TPBNEY

3. FUIA1TOIANTAUATIEN

4. sunAnskitensinmsLAYavnIaiNITNYAS

5. UsTEMRAInsesAUTaTiegedt

6. SUNANTHAIUTIAMAIVUIANA AL VUINEDUWAIUTEWAlNE

7. sumsiflensdseenuaziiiuisussmelng

8. suATBAaLLvisUsEImAlNg

9. USENMIENNTNE

10. an1tfunsRuszinsUssmanussmelneduandn

11. anunmsiussUssmanfidnuagiueadeaiu yaea
mu 1l -9)

3 | vidde CIS vesnamulanesu
VDR

- LA 1w 3 vesduiunday CIS Namuaves MF vsenamu CIS
AaUsemAioanre iy
- dnstnesuladlgiunisasuasil

'
=

(1) msasmulumizg CIS YoINeen Ui

[

fidnvarasududed Tngldsu
ALY UINEUNIU

(1.1) faualan

(1.2) fadstulmalasdongluiiu 2 T

(1.3) awevisdanauluandng

4 | mihw infra vesnemulaneu
nile

lsiiAu 1 Tu 3 ves1unumiag infra Vienuavesnowmu infra leenuiae
tfu uuduniae infra vesnawmuiiidnuazasuiiuded Tngldsy
AINUAUYOUIINAITNI

(1) Tvwndn

(2) dnsatulmlnedengliiiu 2 Y

(3) auavgsienamnuluinii
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Usennnsngau Ol rRG RN

(% w29 NAV)
LadiAin 1Ty 3 vesdrwiuniag property MiamaInveINeu property 7

5 | e property vanamula
nowunily ponmiaetu Vuusidumiae property vesneauii Tdnvmsasudiu
feil Ingldsumnadiureuanndiinay

(1) Tvuaan

2 dnsatuilmilnediongliifiu 2 U

(3) auavgsiogamululnii

iimsmwadadiunuulauignisamuwazsnsdunisamuliduluaulsenianaznssunmsmiusaianuiniieg
QREGNY
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AseAssTien Runauuwnu wazaAldanennuniiisenivannnasusiu wazdteniisamuuassoul
UUBAMAIUN 3 AanAN 2567 DU 2 naIAN 2568

q

AsssuisunazaldgnefiSenAuainnemusiy (FasazraUvaauarInsngaunavun)

Soniiuasse BenAUaTe BenAUase
seMsTiFeniu 2031MNTATINTG 3 f.A. 65 3 6.A. 66 3 0.0, 67
-2 0.0 66 -20.067 -20.A68
1. sssudounazanldinestuauniivszsananisld
. ANGIIUHENAITTANTS laiiAiu 2.140% 2.140% 2.140% 2.134%
. AsTsuiluudauanayselevi L3ivfin 0.064% 0.021% 0.021% 0.021%
. AsTIlisnuens iy 1ailAu 0.161% 0.134% 0.134% 0.133%
. Arldinedug lailAu 0.845% 0.003% 0.004% 0.005%
2. Arsssusieusazaldgnefiuseana T il 9 »
nslaile i i
souAnsssuLleunazAtldTeaun Taiifiu 3.210% 2.298% 2.299% 2.293%

wewme 1. A1sssuieunisdnnis Arsssulleudguanauselevd wazAnsssulonunensdou sns1sesazmel
yoyaAmEngAT N Fndeyarmiauiomn uuddsssndoumsiams dauanausslov
wavuonlou u Tuiidinn
2. AsssIileun1sInnTs ArsTTuleudquanalselevi wazAsssuionuenvilouvesuaazyin
mheamuazsu % veswadmindauavsiiedsnurianineasuiy
3. Shswnulasans / AdenifvaiesunSyaiuud

o A oy ' ' '

AsssuleufiisaniuaIndasdis

B

sensBenAY SLLLLEE

2567

ASTINHENNTMEIITaY Y Laliiu 3.210% Al Jlei: Al
(front-end fee)
AsssuioumsuTeRumiteasu Laifiu 3.210% Al Jaliely Al
(back-end fee)
AssaulonnsduAsumheamuiii Laifiu 3.210% Gl EnLIU gL
(SWITCHING IN)
AsssuifleumsduiAsumieamusen Laliiu 3.210% Sl JleiY: Al
(SWITCHING OUT)
sysulleunslountisamu l3ifiu 53.50 um

5 UM fianieasyu 1,000 v
(A5 TULTENTUAT 100 U
weilaibAin 1,000 UINABASY)

fe 1,000 %28
Y50LA™YaY 1,000
YUY
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ANDSUNULNULAY :
NS

(1)

2
(3)
(@)

(5)

gl eufiusznedatna na. wgseasBeslasinmnamuiinun mnasdimadenfuasssndeuvie

Aldirevesnesuinilneidnulifuiesasivasdssamdouviealddonislusseznamisd (fudu

mﬂé’quqqﬂﬁﬁmumiﬂwﬁfa?{a%ﬁmu) Taguisninmsazsdosiniiunsmuneasdeaivsnmaditnam nan.

fvuanazaueaziBeaiiimuslulasang i

(1.1) vismiansazudsifamunsuaamihlaitosnd 60 YudeunsSenifiuasmndeviomlddefifiniu
Tnedauszmeluddame o dfnaulvguazdiinauaivivesussndanis dinaulngwas/mvie
éi"]ﬁfmmaflﬁmﬁuaﬂpﬁaﬁuaqumimw%a%’u%aﬁwﬁaaamuﬁlé’%’uﬂ']il,wiaé?ﬂmﬂu%ﬁm%’mms WAE/NTONY
Aulesveauseninns

(1.2) udslidrinnunaiznssums nan. nsunelu 15 Sufuudiudasuuag

Assaniounazaldanesing WushsiisunSyadiiin mSgshalens wion®du vhusadeatu (dni)

Alddedug deeninvSeninfuiesas 0.01 vesyarmindaduansvenesmu

fiail vsndanserldidenifumsssdeuidousenindssandonnsduudsumhsamunazaisssandea

msnBuariudeiumheanu Ineutninnssseniiufisseslneghamils i) winy

uitndansenaaniSenfuasssdeunsmeniisamu fulefumieamu wardudsumisamuy g

amuusiazngursousasUstavvasamulivindy Tnsusevdnnisezvesniunsieniuaisssudeudanan

ﬁm%’u@amuﬂizmwamﬁuﬁL"?Jmﬁaﬁ%??amamaaaqnuﬁuﬁﬁwﬁmmﬂmmq o fasyuantuilivaisiea

mls §edadsdulnensysetygandnninduasnarandnnsng w.a.2535 ciamuamﬁ’uﬁﬁ’mﬁﬁumu

wsysudnyelauseiudeny wa. 2533 gsnaUseiutinuazyseiudy suiasianzia ﬂamuﬁﬁiSQLgsJﬁWﬂﬁaié’f

N159ANSVBIUTENIANTT

BRI IUMLULILUNNTAMUTYBINBINU (Portfolio Turnover ratio: PTR) 0.59
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HANTIIANLUIUN "NaeUTUadanau3e Low Beta Juna"

founas founas fouma fouma founa e S
3 oy 6 Loy q! { naswu '
30 5.A. 67 2 n.A. 68 2 1.8, 68 3 a.A. 59
a9 a9 a9 i) a9
2 n.A. 68 2 n.A. 68 2 n.A. 68 2 n.A. 68
ES-LOWBETALTFD" -3.68 10.00 3.19 -9.65 -5.44 -0.22 - -2.19
(Wolyyd ES-LOWBETADIV)
ATUINTS U -4.22 16.73 12.77 -7.40 -3.43 4.11 - 1.59
AU UNIUYDINANITANTUIU 15.90 12.96 16.94 14.89 12.08 11.85 - 12.60
ANURUNIUYDY Benchmark 18.80 15.38 19.52 17.22 13.54 13.60 - 14.94
WUNULAG

1. Sovazsiol’
2. filnnsg’ fie duinansuwnusiusaiananninduisUsewmalve (SET TRI) dndau (%) : 100.00

LNE1INTIANANTIALEINLYRINo LT WAt Uil v dunuuinsgIunsIanansAiua

VBINBWUTINVDIAUANUTENIAN TRV
namsandunuluefinvesnasusiy dlmdudduduimanisanduaulueuiag
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navvullladanaldv Low Beta Yuszasaniluna

FEunIsAINUlUNaNNSndLasnIwasudu

o4 Jufl 2 anan 2568

dnsn
sonidy

dandnnind

(%)

TRIS

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

gInINEINENG

GFPT

suIne

sCcB

KBANK

KTB

TTB

BBL

TISCO

TCAP

KKP

Feaqriaase

scC

asinfluanaslioust

PTTGC

VL

wWeiare

CPALL

MC

CRC

HMPRO

BJC

cowm7

MOSHI

CPAXT

i Jianiiii 31da (
unITU)

5 ladadil and 31ia
(uvnaiu)
suIAsnans g 41
(umaiu)
sUIA15N5Y e 9719 (
UUTU)

SUIAITUIS Inasusn
@ 3719 (M)
SUIAITNPINN F130 (
uMITU)

v5EM HETA Iuunwgs
anfy e (uvnaru)
VFEM Nusun 311ia (
unAU)
suAsIAgsAiuIAINg
110 (urneu)

UAEN Yududing
110 (urneu)

3NN Wiif Tnavaa wad
Aaa 1R (A1)
U5EM AuTasn 1u
Rasd 9710 (unnu)

U5 4.7, 20ad 31
(uvnaiu)

vi¥n winngy d1ia (
uMITU)

30 (funda 3ma
aosdalsdu 91in (
unAU)

v Tau Tsend fu
a5 311ia (UW1eu)
U3 WwosA uanad
110 (Nr1u)

VBN AaNLaLiu $fia (
uMITU)

5 g i Smna
aosdalsdu 91in (
unAU)

i FA udndns
110 (urneu)

waTuTafasaumsuarnistasns

ADVANC V3NN uaaud autns
253 910 (Mvau)

TRUE 131 g easdaisdu
110 (Nr1u)

NWULarEIs1apna

PTT uF¥n Uan. 911ia (
UnITU)

GULF usn fadl &

aaatwun 911a (
unITu)

111.00

162.80

109.00

701.90

8,981.90

79.10

7210

141.30

60.20

32.50

209.30

203.30

425.60

723.10

238.40

422.20

141.80

86.40

50.00

77.90

140.80

2,356.80

1,284.10

682.09

565,796.33

565,796.33

1,093.35

1,093.35

102,874.36

20,675.60

18,039.50

17,407.12

17,065.61

11,746.35

7,318.15

7,100.33

3,621.70

7,410.00

7,410.00

9,859.08

5,284.83

4,574.25

45,580.95

20,428.80

8,026.41

5,125.60

3,103.17

2,864.36

2,311.20

1,937.50

1,783.91

66,802.72

41,113.60

25,689.12

110,389.72

41,412.23

29,670.74

100.00

100.00

0.19

0.19

18.18

3.65

3.19

3.08

3.02

2.08

1.29

1.25

0.62

1.31

1.31

1.74

0.93

0.81

8.06

3.61

1.42

0.91

0.55

0.51

0.41

0.34

0.32

11.81

7.27

4.54

19.51

7.32

524

565,796.33

565,796.33

1,093.35

1,093.35

102,874.36

20,675.60

18,039.50

17,407.12

17,065.61

11,746.35

7,318.15

7,100.33

3,521.70

7,410.00

7,410.00

9,859.08

5,284.83

4,574.25

45,580.95

20,428.80

8,026.41

5,125.60

3,103.17

2,864.36

2,311.20

1,937.50

1,783.91

66,802.72

41,113.60

25,689.12

110,389.72

41,412.23

29,670.74

96.86

06.86

0.19

0.19

17.61

3.54

3.09

2.98

292

2.01

1.25

1.22

0.60

1.27

1.27

1.68

0.90

0.78

7.81

3.50

1.37

0.88

0.53

0.49

0.40

0.33

0.31

11.44

7.04

4.40

18.88

7.09

5.08
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FEunIsAINUTUNI NS aLasnSWaFudy

A Prudential plc company ‘;3’/

o Jufi 2 ganAu 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
TRIS FITCH S&pP Moody's (Wuu) (Wuuan) (Wuun) qnd

PTTEP u5EM Uan.drsiuar 153.60 17,510.40 3.09 17,510.40 3.00
wAnIlTnsidun 3710 (
UML)

OR U3 e, ifuuar 399.50 5,632.95 1.00 5,632.95 0.96
n1sAAn 971, (
uMITU)

BANPU vFEn i 911e ( 681.40 3,107.18 0.55 3,107.18 0.53
unITU)

BCP U5EM U3n Aasals 81.90 2,538.90 0.45 2,538.90 0.43
A ddie (urnany)

TOP U3 Inuaasd i ( 64.50 2,289.75 0.40 2,289.75 0.39
UML)

EGCO vEn wan Wi diia 16.90 1,943.50 0.34 1,943.50 0.33
(uvnaiu)

RATCH 5 5% nfU 91 ( 64.60 1,663.45 0.29 1,663.45 0.28
uMITU)

GPSC vU5HM Tnavaa a3 36.00 1,413.00 0.25 1,413.00 0.24
Fuwnash 1de (
unAU)

BCPG vEEn DFA3 ddm ( 135.30 1,143.29 0.20 1,143.29 0.20
UML)

BGRIM i 9. ndu mwnas 83.20 1,173.12 0.21 1,173.12 0.20

110 (ur1u)

PTG USHEM ANY @wuad 97.40 891.21 0.16 891.21 0.15
Jfin (urnau)
Hauasfofud 557.30 0.10 557.30 0.10
MAJOR 5NN a3 Slwdnd 70.10 557.30 0.10 557.30 0.10
N dfim (au)
Runuuasudnming 10,451.41 1.85 10,451.41 1.79
MTC i Waelng ualilna 94.70 3,930.05 0.69 3,930.05 0.67

a d11a (unnau)

KTC vEEn tinsnyeing 124.90 3,840.68 0.68 3,840.68 0.66
e (uunarm)

TIDLOR U3 fnda Taamod 107.70 2,154.00 0.38 2,154.00 0.37
0 (Nrneu)

BAM VSENUEWISAUNING 69.30 526.68 0.09 526.68 0.09
AW 3fia (
unITU)

anauanATasin 26,447.57 467 26,447.57 453
TVO U3 niiudiaring 341.19 8,615.05 1.52 8,615.05 1.47

110 (ur1u)

CPF USE W5y TnAfua 280.70 6,259.61 1.1 6,259.61 1.07
27115 10 (Innu)

OSsP vsE¥n Tadadnn 977m ( 188.10 3,197.70 0.57 3,197.70 0.55
UUNTU)

CBG u3EM ANl 35.50 1,908.13 0.34 1,908.13 0.33
0 (Nrneu)

TU usEN vlVIf_Ig‘jI'E'iE_I'LL n3U 110.30 1,378.75 0.24 1,378.75 0.24
J1im (urnau)

ICHI s aF6u il drdia 93.80 1,228.78 0.22 1,228.78 0.21
(uvnaiu)

BTG usEM wnlns dria ( 50.70 948.09 0.17 948.09 0.16
unAU)

ITC v la-na Aasiais 57.10 885.05 0.16 885.05 0.15

i diie (unnany)
KCG VBN 1AES Aadlaisdu 92.90 803.59 0.14 803.59 0.14
110 (ur1u)

NSL U3 Buleduaa Wad 16.20 469.80 0.08 469.80 0.08
10 (urnau)

SAPPE s 1Fudl 9rdie ( 13.80 489.90 0.09 489.90 0.08
UUNTU)

SNNP UFEN AFUIUING 29.40 263.13 0.05 263.13 0.05

W5 finde 91 (
UML)
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A Prudential plc company ‘;3’/

o4 Juil 2 fanau 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

mMsunnd 43,353.43 7.66 43,353.43 742

BDMS UFEHN NTINWAFANY 917.80 18,631.34 3.29 18,631.34 3.19
n15 9710 (IUNu)

BCH U3HM Unan 1 dad 666.10 8,526.08 1.51 8,526.08 1.46
Ivaa 31ia (uunu)

PR9 U5 T5aneuansy 327.20 7,721.92 1.36 7,721.92 1.32
5 316 (uvnu)

BH U3EM T59W81U1a 1159 29.20 5,139.20 0.91 5,139.20 0.88
57403 3710 (K1)

EKH U3 landunisunnd 480.07 2,640.37 0.47 2,640.37 0.45
J0 (Hrnu)

CHG U3 T59ne1agvi 436.80 694.51 0.12 694.51 0.12
Font d1vim (umnaiu)
mavanmuaedunianis 8,999.57 1.59 8,999.57 1.54
MINT usEm luuas duwas 245.10 5,661.81 1.00 5,661.81 0.97
wdunua 90
unU)
CENTEL U5 T5ousuidunia 50.80 1,574.80 0.28 1,574.80 0.27

WA 70 (Hrnu)

VRANDA U3 F5uan ddain 334.10 1,503.45 0.27 1,503.45 0.26
110 (Nr1u)

ERW U3 & 195130 nfd 98.30 259.51 0.05 259.51 0.04
J0 (Hrnu)
sziufinuanlseiuio 5,775.21 1.02 5,775.21 0.99
TLI viEn nodszAudin 560.70 5,775.21 1.02 5,775.21 0.99
J0 (Hrnu)
usgiouai 3,046.68 0.54 3,046.68 0.52
SCGP VN 198FS unALnate 161.20 3,046.68 0.54 3,046.68 0.52
J0 (Hrnu)
udnsianazha 1,125.18 0.20 1,125.18 0.19
SISB s adlaadd 31fia 89.30 1,125.18 0.20 1,125.18 0.19
unAU)
YisnradoBuning 18,891.57 3.34 18,891.57 3.23
CPN USEN [BunIaiamn 171.40 9,469.85 1.67 9,469.85 1.62
J0 (Hunu)
WHA U3 fuvddadie fas 789.60 2,810.98 0.50 2,810.98 0.48
Uadisdu 11ia (
unU)
AP U5 @ (Inauaus) 171.60 1,501.50 0.27 1,501.50 0.26

J1im (urnau)
AMATA U3 auex Aaslals 88.20 1,420.02 0.25 1,420.02 0.24
du g1fia (unna)

SPALI U3 Ay e ( 64.40 1,172.08 0.21 1,172.08 0.20
UMIBU)
MBK s & T e dfie ( 57.20 995.28 0.18 995.28 0.17
UML)
QH U3 Amadidd 1 637.00 866.32 0.15 866.32 0.15
(uvnaiu)
SIRI USHN ududs 3in ( 449.00 655.54 0.12 655.54 0.11
MU
usu 6,138.80 1.08 6,138.80 1.05
SABINA s i 91 ( 186.80 3,082.20 0.54 3,082.20 0.53
MU
AURA usEn aaTs9n filant 210.80 3,056.60 0.54 3,056.60 0.52
e (uuarm)
yudwuarladafing 46,554.55 8.23 46,554.55 7.97
AOT i vinamdeuwng 426.10 17,789.68 3.14 17,789.68 3.05

e (uunarm)
THAI v3Em msiiulng dria 870.10 11,659.34 2.06 11,659.34 2.00
(uwau)
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A Prudential plc company ‘;3’/

o Jufi 2 ganAu 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

PRM U3 WiN 113U 1,201.40 8,169.52 1.44 8,169.52 1.40
0 (rnu)

BEM USEN N sULaY 1,040.10 5,460.53 0.97 5,460.53 0.93
s Wngamw 911ia (
unITU)

BTS s fflad ndd 8 645.70 2,014.58 0.36 2,014.58 0.34
add Anfia (uvnu)

NYT UEHN umen masinia 335.30 985.78 0.17 985.78 0.17

e (uuarm)

RCL U3 215 & uaa d1iia 18.10 475.13 0.08 475.13 0.08
(uwau)
Sugudiinnsaind 50,444.92 8.92 50,444.92 8.65
DELTA U3 1nadn lanTns 266.60 45,988.50 8.13 45,988.50 7.88
find (Uszmena) 91in
(umaiu)
CCET V31 uAa-Aauw Sia 682.50 3,651.38 0.65 3,651.38 0.63

Ansilad (Usuneng)
J1im (arnau)

HANA i g lulasdida 34.70 805.04 0.14 805.04 0.14
siiad $1fin (Mvau)

Rushnsuins 21,545.26 3.69
Usunnaaum¥wg 21,545.26 3.69
KBANK - S/A surAsnans g d1fia 21,514.61 21,545.26 3.69
(umaiu)

Sundndtuuseuiiutu (3,232.01) (0.55)
Aundnddu 1,155.69 0.20
wifaudu (4,387.70) (0.75)
565,796.33 100.00 584,109.58 100.00

wnawg  * Suduannindada (Rating) saviaannsans
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A Prudential plc company T‘?’
nasnuiadariar3s Low Beta Wnszuzanidung
Sﬁmﬁum‘samﬂumﬂmwﬁ

TN 2 AAAY 2568

ﬂEj:ﬂJ“ll?J(i@]i']E‘T’]i ga@hmm’mmm@ Tounzvad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 21,545.26 3.69%
[ U v U U (% L 7> [ o & [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

ERLY 21,545.26 3.69%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@mimmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT
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yndafia TRIS Rating
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T2
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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dyanuaiuazA1aiu1en1sIndUAUATIEITU sTETaUNa1gnINd1 1 TUaean1iudnduaunlNy

v

UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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namuIUAdANAUII Low Beta Uuna
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naNUUadeaniauss Low Beta Uuna

S18aLL98AlASINITIANS

1.

2.

dayanaly
- o a A & A
Yalasan13dnnas (ne) : neanuilndariauss Low Beta Uuna
YalATaN159ANIS (89nqw) : Eastspring Low Beta Dividend Fund
Yodolasan1s : ES-LOWBETADIV
Uszanlasens : neauite
UTZLANNITVIY : NAN8AT
n13ivuAeglasans : liivun
a a a A
sgazdeanuineuly (21gla5an19) : -
anwauzlAsIngg : newuLiieRauily
anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

Wawauenudentunsamuliuagamu lnenewuasituamulunnasyuninisedeulmvesmaidliafisuiudvsiinan
WANNINE (SET Index) Aaut13ein (Low correlation to the SET Index (low beta))

Usznnnesu

UszannaeuamuuleuIen1samu : AU

Ussavnasyumuaneaueilay : lidvun

Usstnnnsasyuasanuiaudu « : lidwmue
Uizl,nwﬂ'ﬁamum'mm'lmﬁmL?’imﬁ'wi'mﬂixmei : ﬂamuﬁamuuwlﬂﬁmmL?iawhwizwm

FgazdsanuRungIfuulsuIeNITaULATENYME LAY :

iway@amLﬁmﬁ’uu‘lsmsmiamu
neauITamUlunTIA T Mdundnnindfaanudoulunanudnninduiausemealng (SET) vionanavdnning 18y 1o
15 (ma|)T,mEJLaaaiuiauﬂumﬁﬂmuaamﬁaaau 80 YosyaAMINGAUFVITVRINDIY

il NOIVUILNENELUAISIAT Beta maawaimmiamﬂmaumﬂm ﬁzmLUumayﬂnauWmumwaimaaﬂaamummwumuuaa

ARAIN Immaaaiusauﬂummamaﬂm WO IMNIAIMUAING1ILAIA Beta LilAu 1 waznsdinesansamudinaiien Beta
A 1 assiumsudlonsly 30 auuULLmuauiauﬂummmﬂawm T,malma’mﬂgummiﬂmmwavLaaﬂimqmi waghienla
FupnuLTRUNEToMIeamULET Wil nmmmmmmmmmmsmmalﬂu Tnglddorndunsindunisfiinluanseaziden

1A59N1S

(1) NsANTANNEAUNAVRINAIN Y3BIIANAINVBIANNINIaNSIBENITULIE TanIalNNITAsuLUadlUATIEAAIAYIENITANA
nsalnmeeaaviTlimaninaginIsasuissuraauminganlun U iR vsessneanudsmeliunnewulagsiy

(2) wsensaldulafiAnananwsiilianusanivaulavisewmsiiinanladanisuen vsewnaulanlasunisieauiuaindriinau
ANIZNTTUNIT N.A.0.

mummaamamﬂumwmim G]i’]ﬁ’]iﬂx‘ﬁ/lﬂﬂﬁ/m mwmnmwu WaZ/M38RUNIN LLay/ma‘waﬂmwamamwaauaumami
Vﬂﬂ@ﬂ&lﬁiﬂﬂ’lﬁau ANUTETAIAAEATIUATT N.8.0. ¥3UTENIAGIUNNUAMEATIUATT N.8.6. mamwmummﬂmmimmi
ﬂ q. Gl mwauimmmawulﬂ

ol ﬂmwumfﬂﬂuaqwuiumauhemawmwasmamwm (Derivatives) ifietlosiuaruides (Hedsing) waz/vaeawulunsians

i
Gh wmyﬁumammwamsmwmLu;h (Structured Note) ImsmuiﬂmwaﬂLﬂmﬁmma"lmummmuﬁzjaumﬂmummﬂmﬁm1 /18
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namuIUAdANAUII Low Beta Uuna nan

N3IIUNTT N a #. 3’33J‘V|\‘1’e]’17\]‘1/|’1§3ﬂ55ﬂﬂ’]ﬂ‘VTEJlI‘VIaﬂVli‘WEJ ‘Vli’e)ﬁiﬂiillﬂ?i‘?]’eﬂﬂEJZJ?!QJ&JWHEJVW‘H (Reverse Repo) 8 LLa”/maawu
IumwmwumaummmmLﬁuaaammwsvmwmmiaamﬂm (Non-Investment grade) LLa‘”miﬂﬂﬁiﬁum‘lMlﬂiUﬂﬁiﬂﬂﬂ‘UWU

ﬂ’J’]SJ‘H’]L‘U’E]ﬂE) (Unrated) ﬂmmawu‘[,waﬂmvvwmmvvsauauslm ‘1/13’2]‘1/1']@’&]ﬂNaIﬂEJ’Jﬁ’E)‘LJE]EJNSLG]’E)EJ']\‘]‘VI‘HQ‘M?@V?&"IEJ@EJ’NG]’HJ‘VI
UsENAAMENIINNNG N.8.0. 130UsENAGITNIUANENTINATT NA.A. MUUA

‘Ui”Lﬂ%‘U@ﬂ%aﬂ%iWﬂ%i@%iWﬂau@u %5@ﬂ’151ﬁ’1ﬂ8ﬂ&|ﬁiﬂEJ’Jﬁ’e]u%%”aQVl‘usLUUi“‘L‘1/|ﬂ
Uiiﬂ%‘ﬂﬂﬂ’]i@?‘ﬂﬁﬂﬂu‘lﬁiaLLﬂ’NﬁWUi“’IEJ‘UULQWW”%Wﬂ‘VIﬁﬂ‘V]i‘WEJ ‘V|3‘1NEJ?I‘LJ’E]‘L4 ‘Vﬁ’e]‘Vl’]fﬂ’e)ﬂNﬁIﬂEJ’Jﬁ’e]‘LJ’e)EJ'NIWEJEJN‘VI‘LN‘M?’E]‘VI&WEJ
@EJ’]QG]’]@J%U?”ﬂ’]ﬂﬂmvﬂSﬁJﬂ’]i N.8.9. M3UTTNAGIENNUANLNTINAT N.8.0. mvaummmalﬂu L’J‘ULLG}I‘uﬂiﬂ«!Mﬂm”ﬂiiuﬂﬁ
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1. UsELAMwens1ans taun

L1 513y

1.1.1 ‘vm

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lukansavslunsderuiiniduilouansle (Transferable Subscription Right: TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)

1.15 mwmsmauwmaﬂwmvmummmﬂumwmsmmm 1.1.1 - 1.1.4 snufidinau n.a.m. fvun

1.2 Asnansvid

1.2.1 WusUns

1.2.2 fidupds

1.2.3 juf (sivmvuduvasann fudousius uazasians Basel )

1.2.4 fuaniiu (B/F)

1.2.5 fdauay iy (P/N) )

1.2.6 ludAnyuansavisiazdos]

1.2.7 s[,ULLﬂm?WI%IuNan”IEJ‘UﬁVIﬁ underlying \Hustustnsviseriug

128 mwmsmaumaﬂwmvmummmﬂumwmsmmma 1.2.1 - 1.2.7 uiidsineu n.8.0. I

1.3 mﬂmsm‘mumm (ldsammsnans Basel ) (mnumﬂ%wmﬂmamwmﬂmwmsmmmwumwu Tnenamulasuiuin
inammimaﬂmmmwuﬂmmmﬂu 30 auuuumuwﬂawulmwuuu Tnslussminedasssesnandangn flidoinusem
ammsmmmmu’im@umaan)

1.4 »31d13 Basel Il

1.5 Ann

1.6 Iumﬂml,l,ﬂmﬂwﬁauwuﬁ (De”rlvatwe Warrants)

1.7 anansiianvavesdyanfensaimiiu (Structured Note) @il underlying dastoluil

1.7.1 mwsauwﬂ@mummmamulm

1.7.2 $nsmende

1.7.3 $nsuaniUdsy

1.7.4 Credit Wu Credit rating #se Credit event \Judu

2. auuanURvewm A suaEvanINaeilun1sAIYY )

nINEAWT Uaa. avannsaamuldni 1. Fellauavesnsasauvdninasinasuiu fil

2.1 VL:umam‘mummaLa@uiwwﬂmawummsvmwum”mmmamLquamﬂumﬂms

22 gansaAsuiiold (saensdifidu fuaniiu mamammﬂmu VoA Tenedimiue Afdeuluy
LﬂaauuaLLmﬂawuimmLuumﬂmmsiuiauavlﬁt,iﬂﬂiaﬂumﬂmﬂﬂmmﬁmwﬂg‘wmsmmm vidoteulilvinosuanunsn
VeAUeeNnIIAIle)

2.3 fffeyaiieafiunansil vas. ansnsathdsldifiednanuszneunsiiansandedulamulsogisasinase uaziidoyaand

ﬁ”%@ﬂﬂﬁﬂ’]ﬂ@]ﬁiiﬂ\l Ima‘uamamﬂm’mmmdmmﬂLmawaua‘wLmaaaVLmﬁzNammmwammmaamﬂwaamiﬂuivm‘umﬂ@ 2/18
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2.4 lunsdiidunsamulusuaniu M%é?aé’zgzyﬂ%ﬁu foonnsansisnarifietiseuiinisidauaniu viiemadaldisu
AananIfelinisTueiaviesusedlnuyananall
2.4.1 5. V3. %38 UA. AUNYMNEIIMIEgInaantunsiu
2.4.2 SUIANTDDNAU
2.4.3 SUIANTOIATANATIZY
2.8.6 FUNANTHIDNITNEATHAZANNTAINITN YRS
2.4.5 SUNASWAILTIAANAUIUIANA LAY IURLDUWATUSEWAlNY
2.4.6 suNASHlen1saseanuazidualszmalng
2.4.7 suAsdaauuisszmealng
248 antunsRussUsemafiiidnunvius sieafugSulinau 2.4.1 - 247
Wil mimaa‘mamﬁmmmnmammL‘LJumsmaamamssusmmmmamawaaﬂm W uuTienide @) maiszyly
Tusuaniu vdesmdmaitude
2.5 ﬂwsawuiumwmsmaﬂwmwuaﬂammwaﬁmammmu,m (Structured Note) foadulumudovludfinduged
2.5.1 miwmswuaﬂwmvmaaammwamammmLLm (Structured Note) insanenanauunulaee1989nU underlying UssLan
WU underlying 984 derivatives mwmumm n.a.68. ANUA
252 mﬂmsamﬂumﬂmswuaﬂwm svosdin e mtud (Structured Note) sginavilvinemuiessutouninddule
9 mwsauuumaaL‘LJu‘vni‘waauwnawummsaamu% Guusidulupumnnsgruanadafivuslag International Swaps and
Derivatives Association (ISDA) LLavLﬂumwsaummmiaL‘Uaauuaim Imaﬂaumsaﬂm vaa. fesdnlviinsinmedoyaiieiiu
msawuwmwﬂ‘mﬂawumaaswawiwaaumﬂanmwmaammums
2.53 T:uﬂi&;ﬂ/lLﬂummmswmaﬂwmvmmammwa‘mamwmLLN@ (Structure Note) Safidorhmuavuasuile maaﬂmwmsm
Shvarvesdyafeveareniums (Structured Note) mENsmaaﬂwnamummmlmaumiﬁfmiwaﬂwmvmmammwams
aramiiuels (Structured Note) fisndnineunsuegiile uaa. Sosuelel
2.5.4 T:uﬂi&;ﬂ/lLﬂummmswmaﬂwmvmmammwa‘mamwmLLN@ (Structured Note) ezmauamsluﬂivl,wﬂ Uaa. A9IALEUAIS
Flviidonnasiugoonnsansiifidnuae ﬂuammm%mammmum (Structured Note) mmaiﬂuﬂaumiawu
2.5.4.1 IvmaaﬂmiwmimaﬂwmwuaqammwmwmmmLLm (Structured Note) mmmLLavmeamamﬁssmaﬂmﬁmiw
aﬂwmvmmammwamsmwmLLN@ (Structured Note) lUga TBMA ynJufl 15 waziuganievesusaziiou Wil lunsalftsuss
narduiungaiinisves vaa. MmuamLLavLmuamamiiumﬂmumﬂmmiﬂ
2.5.4.2 Iuﬂizuwmmmmmmmmmamv‘wumaiwmmanmwmswuaﬂwmvmammm%m&memum (Structured Note) ¢4l
HedAgy Iwwaaﬂmwmsmaﬂwmwuamzum%mammmu,m (Structured Note) fulnmaz i syargAsI Y0NS
aﬂwmvmmammwamsmwmLLN@ (Structured Note) lugia TBMA viuii
mwsﬂ,mSiwuﬂlmumﬂ%mmﬂuﬂiamLﬂuammwaﬂmamwmum (Structured Noted) @edunzideufiu TBMA waziing
Lauamammaﬂmmwmwumif’ﬂuﬂsvnmﬂmvﬂssmmsmﬂ‘ummwmwmmwsmaaum’mLLavmsaumsﬂ‘mLauamamwmim
waafﬂ,‘wu
A 2 - winGAuUsTnMMIae CIS MMae infra wagwae property
Wuluanudsena
dd 3 MnGAuUsTIniuhnenTans i usinEurn
Wuluanudsena )
il 4 : gsnssulszamnsdelaeiidye e (reverse repo)
Wuluanudsena
il 5 : ganssulszamnsTgumannIng (securities lending)
Wuluanudsena )
il 6 : ganssulssLamdnyaBevisarmii (derivatives)
Wuldanudsena

ZoD
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L‘LJuVLiJm;Jﬂivmﬂ iaid oniu
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M8 infra WSORUNEY property mamawumaﬂ‘wmvﬂi‘vmamaaamulummﬂmaaiwwumu
DHIMIUNSNG I0ANTNTIN waIuANTel (diversified fund) Gl’]iJLLU’JV]NV]ﬂ’]UﬂQWUﬂ’]MUﬂ wagdl
aﬂ‘t}ﬂ.«lwﬁl’mf\]GWI.ULUEJU‘*UE]GU’]EWﬁa’e]EJﬁLu5uM’JN IPO LW@ﬂ']S‘i]ﬂVluLUEJu‘U’eJGU”IEJIUﬂi G]’]u"UE]EU']EJ lai
Maﬂmwammumawwﬂﬂﬁuaa SET ma%mmmmamwaﬂmwamqﬂiumﬂ (LLG’]lZJi’]ﬁJﬂﬂMU?EJ@Q WU 15%
ﬂanwaaimmamLuummf’ﬂmmmmmwﬂmmsLWﬂaawmamaﬂanaaﬂmmamﬂu SET YER]S
mmmamwaﬂmwamwiumﬂ)

g1l 2 : 9T1dUNMTAMUNANIMAINUTEYISNEGEY (product limit)

B Ussnnnsndau N1 (% VB9 NAV)

Wi CIS 3 20%
2 MUY Property sl 15%

3. foyanipaiusiuruitunulasinns
«'\i"m'zulfmvgu‘lﬂs\in'ﬁﬁ'ué\'u - 1,000,000,000.00 U
ulsuremsiiuRunulasenis : i
"luizwiﬂaszstmmstﬁuamwﬁwamm%ufsn UIENIANISLEUDVIBNUAMUUINNTITIUIURUNY : Tid]
Qaﬁﬂﬁm’]‘lﬁiﬁiamjw : 10.0000 UM
a"'\muwmaamuﬁ"uﬁu : 100,000,000.0000 %178
i'mwawﬂ'wawguﬁLauam'mﬂ%”'eLLin : 10.0000 UM

S18AZLDUALNULAL ; -

4. NMFUINTIANITNDYY
nsawuludadevieatsniin (Derivatives) : asvu

09 ﬂiuaaﬂmaemiawuiuammszjamammm (Derivatives) :

- PsaRANLEYS (Hedging)
nqsaqwuiumi'lmiwmé’mmwamaa’qwﬁmm (Structured Note) : asyu

naawﬁmwsminawu (Management Style) : mmﬂwmaﬂamaumimaau"l,mmmwmu 43 (active management)

ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuulidudou
5. nsuutianuaeayu (class of unit) : 1l
6. Msdnutuna

ylguren15aetuduna : 918

PANLNAUINNITINYRUUUNE :

vsEndnnsaziansandetudunalayluiu 1 F’ﬁ\‘i IﬂﬁJﬁ]”Wﬁ]’ﬁﬂﬂﬁ]’]EJN‘L!‘ﬂL!NﬁIMLLﬂNﬂE]Mu’JEJaQVIU nmlsavaunionils
EW]S LllE)ﬂ@QVI‘UlIﬂ’]VLiﬁ ﬁllﬁﬂi@ﬂﬂ']iﬁﬁﬁ/lﬁiﬂi@ﬂi“EIUL’Ja”IUEUGUVH]“"i]']EJNu{j‘uma mwmwwmawmammuauma 1nun153918
Lquﬂumamﬂfmf\]Umaﬂwﬂmawumamwuawamwauu‘[,uiam“&JvnmumwumimaLauﬂumauu

vuanal 35015 uasdedrinlun1sdneRudunaundfenisamu :

o A
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(3) inmmiavmwvwaumaawmsawmwamimaNu‘ﬂuwa lngus¥ndnnisazdsenanisieRutuna Julanzideugie
wuwawumamsmwu{]uma Fusreliuiuna wazonsiuduna Tnou3eminnsveanudvsinsussmesoasdoadinam
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Lmmaa‘wmsJawumwasmvuiﬂumﬂmi%imsﬂawuiw ma‘lmsmLﬂzmmiuuwﬁumumﬂsuaﬂwawmsawwammsmu
LawummaawmaawuimLmhﬂwiwamms ‘mﬁﬂmaiwmuLquLUuwuaUIﬁﬂwiu 10 funnstudausituiannnula
vauaumaawmsawuLwamimaNuﬂuwa )

il Gudunarilazuieduiulifiwssiuidenhlunudanmaiiliused uazutusaiiinetdondmaliyan
ningAuavdsomheamuanasviriuduiuliunaiing

U%mmmwaamuawﬁiuﬂwsﬂs‘uﬂiqi'}aa%a&mmmmma ruAsEerIawaeIsn1sate Ruiunauniiemieamu lnelife
Indumsuilalasenis mmvmmmﬂsﬂwwmwawu’ssawuimsmu ImamwammwLLaﬂMmummﬂmvmiumi n.8.6.
n3usiely LLavavamLmimawmaawum’mmamumimEJLquﬂuwaiummwmiﬂi‘uﬂiauu

7. M3TuTaAUNIEaIU
1 gll é s ﬂg’ =)
YAAYUAYBINTTULBAY : 1.00 UM
MUIURUITAWUTUAIYBINTTUTBAY : Laifmun
ada s ﬂ’l = )
ABNITUTAUNUIEAYY :
- wuunaeiiavesytioniuanu
srazgnalunIsTueny : »niuviing
3r2aINTTURUAIEAUNIeTY : T+5 Aas Twihn1sudseiniuyisienisvienu
N35uTRAUNUIBaImY : leviieamu lifeudaarmi

S8R UALNULAY

1. m3fnuanm Wil mammmmiﬁwuqaasumumwuauaﬂawuifm LLavmmiwamwmaawu

aﬁmﬁwaﬂwmaaawumea&wu%mmaawmaawu

‘Luﬂimwmﬁwmﬁﬁaa YA maamﬂaawmaawu mtf[,unmwmumamummisaama ’Lmammumi%amaﬂu %30

awdaawmaawu Tufuinmsgereiy ‘Luﬁm‘mamaimaﬂwmammummmml@ ol Aufuvinisdeuy semqflsuuam
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inamﬂ1S‘VﬁaNauuauumimamaiwaﬂmwwﬂ‘wumiszmwLaumsmmwmaawﬂmmmawmaaa‘mum‘a’lu 5 Juvinig

uuummu%aﬂwmaawu MINIBNTVRTURUANU AU IEaIY AL mmamaau‘immwLUumimm&Jmmavmﬂmmm

fontheamuluauian Wy E-Wallet %50 nsleudushuszuundomng (PromptPay) 1Tusu
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AsssuLeun1saananasuansanstuiaamu : i

aduag : 53.5 UM

AUSunsalveAunlteasunausTaziIantonsasiiualulaseinIg (Exit Fee) : i
AssTuLludy : 8

' a oA =

AsTIUandue :
ludnsliiiiy Sovaz vesyaAmUwamu : -

AN

MeanBeaiaiy (Assandsuiidonifvandddeviodfoniaeamu) :

(1) Arsssudennsiniudndemieanuandydtuhnesiiomisamy ssmudoumslouurnefunamu
i JyBRushnvesiienieamu mmammammswm%mmmLiJumith

(2) Asssuidinsveidende- ana fieg mssenidareAumieamulmilunsdgamevielunsdifiioniiamuuds
mamaumuumﬂlmm‘umummaq wﬂﬁlmmmiammﬂNumﬂfcmmnumLﬂumﬂmmmawmaaqwummmmﬂsvmﬂmam
aawmaawulm miaaﬂwmaaimmawﬂwmaawwsaamumLLamamﬂwmaaqm (Fund Book) si3egutuudui

muﬂmuﬂmvﬂﬁmms N.8.6. 9ULYIN ﬁSSLVUﬂJSUSLMW]Luuﬂ’]ﬂﬂ ‘1/!3@5’1ENTL!ﬂ']iﬂE)‘VﬁJ’DHaﬂVIUI‘WlILLﬂNO’e]WH’JEJaQVI‘U Iuﬂsm
aﬁJ‘W]EJ‘ﬁi’e)@‘Ll"'] ‘VILﬂ@%u%iﬂ%ﬂﬂl\lﬂf\]‘lﬁﬂ’mLU‘lJﬂ’J"I?,J‘IJi‘“ﬂ\‘iﬂLQWW”M’J%@QNQ@MU’JH@Q%‘U ﬂ?ﬁiillLuEJNﬂ’ﬁ’e)’EJﬂIUVi‘U’JEJaﬂVm L‘W’e]

KTRE]
o

mltﬂfuLﬂwaﬂﬂivﬂu”[,umisuaawnamﬂamuummumammwmwauﬂ TsunensSouming A9 UILANAGITULTENIN
maavamaawummammmsmvLUmesaﬂwum‘wumLﬂuﬂﬁmhﬂ,umﬂmimsaﬂwmvmﬂma

VUEWR)

nMsfwnAsIsIIdoNnsemheau mﬁiiuLuaumsimaﬂwmaawu mﬁismLuaumiamﬂaawuwawu A
ﬁismuwmwﬂLqum%mwamu LLavmﬁiiuLuaumﬂauuummaﬂwmaawru AWUINAILAE uammm M¥g3na
ey viemEaulaluuenieiy (GREY) .
Uswc\mmsmamwxLuamaamuamwy%wmimL'%‘smlﬁumﬁismL‘ﬁauLLazﬂ'ﬂ%fdwamué“mwﬁu’%ﬁm%’mmiﬁmumiuﬁ'ﬁa
"msssufsnuazaldiieniGenfivanigeriediomhsamu’ lngeradeniivasssudouvionldiiedinarnduduan
PNEHeNITamU

8.4 A5N15AUIULALANINBASTTULTEY

miﬁ’]u%mf’hﬁﬁuLﬁ&JMLL@“ﬁ’ﬂ%ﬁhﬁlﬁiNﬂ %mﬂé’wm@uamlﬂm aigsiane videasdulaluihueadeatu (i)
NIANNAASTTULTELATIANTT mﬁﬁmuammamaﬂiiwu wazAsssuonuwensidou azmuwnaduseiu uag
Boniiuainnasulusedou melu 10 Fuhmsdalunnfuduiou

Alddnedun TumsiifiunuezFoniumuiisesss Tumatusindanssinnsandadensnuniensessinge
LﬂumhmEJSUENﬂaww,aamvnﬂumn'gummumnmmimuﬂiiwumﬂmhm'muu
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mam‘mm@mﬂmammwaaummmmﬂawu PNAE uammaummmmﬂawu a Suieuna vailleedslalesn
mamimaiﬂu Vme mﬁsimusmms'«mmi mﬁim,uwml,t.amaﬂiviwu Asssuouunendou Adslalgtinnsiuimn
LLav/mavamimeiUWﬂLﬂwuauwm’mwmmmmﬂawus’sw’mumimmmﬂﬂﬂzjmEJ Lﬂumaﬂﬂuaﬂauumw

8.5 nMsiasunlasasssuiiouvisaaldane

nsiAsuLUaAS TS TEN/A lEane A15ALIUNISVBY UAA.

1. nsNAsIsULley/A1dane
1.1 puiszybilulasanis

L‘UWLE\IEJ s[,mawum'mmmm > 3 TWINNIINDUANT

1.1.1 BiAudnsnseylulasenis
Geniiiudisdy

1.1.2 \AUdns1N5Y Ul"ﬂuimams1(umimmmama
smLﬁ]ul”ﬂuiﬂiamiLmemmmLUa&JuLLUaﬂu
Snwaznananile)

1.1.2.1 ntAU > 5% U030 |yaa. Feslasuuaniay’ uazuasiidinaunsunisly
syylilulasens 15 Jutfuus Julsuuda

e’ Iwaammammmwm 60 TUNDUNIS
Lﬁaﬂmmwmu warwIdlrE TN unsIunely 15 Tuiy
wiuiUasunUas

1.2 wansisluannlasanis Uaa. Fasweud’ Weaudlalasinis

2. nsanAlsssusien/Anldane

1.1.2.2 nS@hdu < 5% vosdnsaii
seylilulasams

v a

Wewe? Wigasumsiuaelu 3 Surhnnsuusuiia
mMsiSeniivanas

Uaa. @ansavenilulasenig Ingliteindinauiu
2.2 usnsndluanniiseylilulasans WOU

msudlalasanisludesiangn

2.1 anunisgylilulasenis

1 Y v o ) | = & a G % i P §
WBUNUDATIVDITOUTLELLIANEUVAY 1 UUULAIUY Uaa. LSEJﬂLﬂumﬁiimLuam/ﬂﬂﬂlmﬂﬂmm’smeu

2 masdawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuliunsudeyasnanedaiis

3 fflunsauuszmsanznssumsmiunaanuidendninas Souly uazdsnnslunsvesidieheamu wazns

IUTLYUANONUILAT UVDINBINUT I

9. 13asilouinsanudesan nAsD YR INB U
- insesilonsimunlvifasuidudfuaiszalidne
Arsssufounmsveduilddulunmudsinaviosseznaniinivun (lquidity fee) :
neusITIY
dnsnAssanilew liquidity fee Liitiufosas (vasyadmueamu) : 2.00

S1UaZLDUALNULAY :

seRuyarNsMERuMNEamuUYsedUURuMlEamueen limninfesay 15 vesadmingdugvsvesneau

waz / vi3e szezhainistensewihvamuliiiunit 30 Ju 5
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wannasLaziouly
inmmmiavwmsmmaﬂmu quU|d|ty Fee Iuamwmamlmnmasav 2 mamamwmaamu 1PgUSININNISIY
WaLlkgdns1 Liquidity Fee F3unfiuase ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmaaﬂmaaﬂ hay
masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiuﬁmaammumwamﬂawmim way/vsenaiu
lszjmsuawwmmms‘mamumwaqmqauwuswammsmvmm
Soanudns
. U3IMdnnsveanuAnSiUasuulasene Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAiu
amﬁmawmwuml’ﬂuiﬂiqmi sfmmmiLﬂaEJuLLUaasvmuuammimsmwmaamumaauLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmmumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ Lag/%se lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂamuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu WardnI1 Liquidity Fee Fumnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunistiadesile Liquidity Fee Imummiuu
msfinsanlfinsesdle
. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funnsrsilunsasfurhnsfiinsldindesiodd
. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefindnnislunisiinsandulumuulouisuazuwmsiiuiem
INNITANUA Imawmsmmﬂﬂa%mq 9 Piieados leuwn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) WU bid-ask spread fiasuuvasly
mﬂmssﬁamwiwaaumwuuavﬂﬂmmﬂuﬂwsiﬂmammumiaam WaL/%50 mu‘wuLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsel feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (613) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwm8aammaauLUastmaawuaaﬂ LLavm@ivsvL’Jmmmamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVDINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm
5) WosNN1TAIYY uT,ststiawu maamuamavmmmaamwaawmm
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁawwmimﬂmauaﬂimmmsmeﬂmaLw«mqmasJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

- lupsdififinnsldindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘m‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaﬂaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmulmawmmamﬂm

nsuuyaAmInddugniiiegnsnisauiniiazioudunuluntstevienindgduvanaemusau (swing pricing) :

naINUsWNIY
ansngegaliitiufesas : 2.00 YowAAMIIEAI
A835ULHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

vdninausiuazdouly

. Ui@ﬂﬂ@ﬂ’]iﬂuﬂ’]ﬁﬂ@@(ﬂﬁ swing factor mam"l,umuiaaay 2 ‘UEN?J@F’Y]‘VM’JEJ&Q‘VM LLﬁu‘Ui‘H‘Vﬁ]@ﬂWi%uWﬁ]’]'ﬁm’lLa@ﬂ

151 Swing Pricing #wdu Full Swing Pricing #3® Partial Swing Pricing muﬂawuﬁmawiw‘wwmi Tnaailana
Usglewivanasuuazitenisasuluddy

i1 12/18



O
namuIUAdANAUII Low Beta Uuna nan

. svving factor fndnnistunisinnsandulumunlouieuaziumafiuieminnmsivun Tnefasanandadesi
q MAwItes lawn

1. mumuLLavmiﬁmsmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) U bid-ask spread fivasuntasiy

mﬂmsmaﬂmwiwaaumumLLavms[ftmsflumﬁﬂmammuﬂ'ﬁaam WaL/%3e mmuLLavm’LsumsmmLsaﬂmumﬂ

NOINUTINUANY (nsell feeder fund se fund of funds) immmumLLav/mamiszmaau‘mmm%d Huduy

2. mumLLavm%msJmsmﬁiﬂssu REPO LwaLaimaﬂww&waawmsuasmsmmdm (63) waz/vise Aunulunis

‘Uiu‘himwm5auwumwa{]mﬂummLam

3, ‘U%aau g foradnialueuian 4 mJwaﬂsvmamwﬂa'wuawaﬂmwwnawusmawu

Wil ‘uswammsmfﬂwmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaamemLLavmamsﬂsvmumﬂ

Yadeingateaifianunsavilaiiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« Swing Thresholds findnnslunsinsandulumuulevenasuumefiviendanstivun Tnefaisanan

Padusing o MAeades loun

1. AN NARDIVDINBINUTIN LYY amwwwaawmmwsaumamuaaﬂsaﬂ

2. WaSANITAIVU u‘lamamsamu maamuam'gvmmmmmw&Jau‘mamu

3, ‘U%aau 9 foradnialueuan 4 mJwaﬂsvmam‘wﬂa'wuawaﬂmwwnawusmawu

Wil ‘uswammsmfﬂwmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaamemLLavmamsﬂsvmumﬂ

Yadeineateaifianunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsauiy

wSesdielunisusmsenudssanineaasduls

Soanudns

. inammsmaamuawﬁmvuwamamammaawwﬂﬁuum(mu prldlunsfinnsanuasviesnavlaosing « 1

Aendestunisliadesile Swing Pricing Tufurmsti

- U3ndnnIsveanudnSiudeuntatsng swing factor MiFunifiuass lemunaeiiavesuseninnis wiliiugns

aqawmmml*ﬂuiﬂiqmi

. UswammsmaamuammvmmﬁnawmsawumﬁvLqumalﬂjﬂ S'mL°mLﬂusamwmaamaﬂmummimmﬂ%

wdesile swing pricing LLavmwammiavmaamszjEmmEJawbumaﬂmﬂﬂmumiwmimLLavmammﬂmmma 9

fdetostunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiy

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmafmaﬂﬂumﬂﬂjmsama swing pricing luSuvinsti ugnaends

‘UiﬁﬂgmLﬂjﬂm%wmaawum%mmawmwamummiuulummmmﬂLmJLqulmLaviwmwwmaawnm

Frszapdefioniulilsd Lilasunsdnassnieaamu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanlfindesle

- Usgndnnmsasidugdnafidiafinnsandents Swing Pricing VILLWﬂG]Nﬂ‘Lﬂ‘lJLLma“’JUVHﬂ’ﬁ wmﬂﬂﬂmawau
unsiifussniansinnsanld partial swing pricing a]vLﬂuﬂwsmawwvaummieﬁama’Lwaﬂmummuam%ams

wihyawuavsvesnesuiisuiuyarmingaugrinmunvosnesmuiliiiunii swing threshold fiusemanns

fmue Imwuam%mwmaawuawﬁﬁumﬂaﬂmmmmmﬂmammsﬁnwmaawu (subscription) UaNgaAINS

amﬂaawmaawum (switch in) ¥n@aByaAINSUILAUMLILEIMU (redemption) LLavwﬂmwammsaUmaau

‘mmaawuaaﬂ (switch out)

it eezdeaiEnssuandulumAETusEnEan s

AsssuLsun1sYevieniigasunasioudunulun1sPeuenIngduvainawusia (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiufesas : 2.00 VoA MIIEAIY

SIUALLDUALNULAY :

wannasuaziouly

- UsEndnMsagiinsanGeniiu ADLs Tudhsasanliiiuiesay 2 vesyarmiieamu

« WEMdamstsiansanGeniiu ADLs Tasindnnslunsissanidulymuuleunemaswuamaivssnianms
Muun lagay aamsﬂmﬂgswL‘UEJULLavma‘inmﬂLLa‘v‘VﬁaLmeaUgumaamumm N.8.0.LagWs oFUNANUSEN
dansasmuuazvomsauiiisnnadu el mstmua ADLs factor svilsiatladeiiiendos Toun

1) mu‘wuuauﬂﬂsamamﬂms&vamamwaaumamawuﬁm (transaction costs) Wy bid-ask spread VILTJaEJULL‘IJaf;L‘}JIS
U1



O
namuIUAdANAUII Low Beta Uuna nan

mﬂmssﬁamsn/ni‘wEJaumu‘vmLLavﬂﬂ*ﬁmaiumsmmammumiaam WaY/%3e Gl‘Ll‘Vl‘LlLLa”ﬂﬂGUm&JVlﬂﬂLSEJﬂLﬂumﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’kﬁmaaumLﬂmﬂum L‘Uumu
2) mu‘muLLavmiﬁzmamsmﬁsmiu REPO Lwamem‘wﬂaaaiaﬂwﬁﬂsimmﬂ‘m (G13) waz/vize sunuluns
‘Uiiﬂmm3’1miauwumwaﬁmﬂummLasm
3) {]ﬁmsau 9 Foradniuluowian 7 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiamwu
N4l ‘uswmmﬂwsmﬁ]wmimﬂma%aﬂsvmmmimsﬂ,m‘uaLm%wuasLLavmaammmLLavmamsﬂsvmumﬂ
Yadeineateafiamnsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9
« M3RMUA ADLs threshold Swdnnistunisiansanifulumunleunsuazuuimefivssndanisiivun Taeusem
Sansazeilsdatladefietosiiieades leun
1) AN TNARDIVBINDINUTI WU am‘wﬂaawmmwaauwﬂawuaamm
2) WosANIIAIMU uT,ststiawu maamuamavmmmaamwaaumwu
3) {]ﬁmsau 9 Foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂm‘wwnawuiamwu
witusEndansenafiansany magaﬂsvmmmsmdmaLm%wuaEJLLavmaammmLLavmamsﬂsvmumﬂ
Yasdeiiederiiiaunsailafieliamnsasndunsiinelunauasdouls o vaedu I
- o0 vurlowauznile USEmdnnns a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
audssanineaosduls
Soanudns
. inamﬂﬂ3°uaam‘ua‘mﬁmvuwamamammaawu‘mﬂﬁuum(mu ) wldlunmsinsanuagviodaduladesig 4 7
Aendestunisiiadesile ADLs Iuaumﬂﬁuu
. inammsmaamuamﬁmvmmﬁnawmsaﬂmmﬁvLqumalﬂjﬂ S'mLmLﬂusama‘mmaawﬂmummimmﬂﬂj
wSesile ADLs LLavmwamms'«avmaamja‘wmsawumﬂmﬂﬂmumimmmLLavmammaﬂmmmq 9 i
Aendostunisldiadesiio ADLs TuSuvmsiiu 1/|ﬂumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim R i
VL@GHLHUﬂWSMiamﬂﬂﬂfﬂlULLa’mLﬂEJ’J‘U’eNﬂUﬂ”IiI‘ULﬂi’eN?JE) ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂﬂwa
‘mmEJawbuwwmmamnmumamummiuulmmmiaLiemLmJmﬂmLLavswmwwmaawwmsvmwm‘wLssm
viuladlaei Lildunsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
. U3MdnnsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mnwmmsmsmwmsawmmvauL‘Uasm
WA N ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ ealilalenisfiiAu ADLs threshold fussh
sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLmJ ADLs fiumnansiuls wasvoasiuansd
'«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W38 LAUNUIE
awuLLavaULﬂaswmaawuaaﬂiuﬂsmmmmmLmewuswammsavmmeﬂ,m
. U3tMdnnsveanuAnSiUasuulassng ADLs mssmm‘uaia lemunaeiiavesusendnanis LLmlmﬂuamwmaw
Auualilulasanig ImwiwammiavmmLmstwmaa%mummamﬂamui’mLLav/maL'wlsmmawiwammi
WorunsteseBuTivSEndan1sinue
msfinsanldinsese
- UsgndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmam@m’luuma%ummsmmﬂmﬂiamau
« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummsﬁﬁamsﬂ,wammumamam%amwmamm
qvidvesneauLiv Uiy uamm‘waauawﬁmmmmﬂawu fALAun3n ADLs threshold miwammimmm Toeii
mamﬁzjamwmsawuawﬁﬁuaaﬂamummmmﬂuammwwmsmm (subscription) mﬂmammiaumaawma
aaudn (switch in) sinAeyaAINsVIBALMIEawu (redemption) LLav‘vmmaagammiamﬂasmmmaamuaaﬂ
(sthch out)
N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm
» USgMdann3imiua ADLs Threshold Ima%‘uauammlﬂu

1) mmmwwmaaamuavauLﬂaaummﬂmmammsmaﬂu‘mmsawuLLavaULUaauaaﬂ
2) mmmwwmaamuuavauLﬂaaum’maammammsmmwuwawuuavmL‘Uaauaaﬂ
NauIEndnnisotaiansandinua ADLs Threshold (1) ua (2) Tuseduiivnatu

- lunsdiffinnstiedasile ADLs 4 ADLs ‘VlLi‘EJﬂLﬂ‘UVLWU”uﬂﬂaUL‘UWﬂ’eN‘V]‘LJ amaiiﬂm:umﬂ‘uLmamaummﬂivmﬂ
L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinauusogidle

- MamuuaReulunsadadninluntssumdeuigAuniieasu

3UZANABILIIAINTNINDUNITVIBAUNUIBAINU (notice period) : w14/ 18
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a

A v ' % ' ' A ' i o ea
LNE]Qﬂ'E]‘Viu’lElaQV‘!HC‘IE]\?ﬂ']ilﬂﬂﬁ]ﬂﬁﬂ?ﬂﬁ\?nugaﬂqLﬂUﬂ'J'] : 15.00 % SU@QiJuaﬂrWﬁWElauaVlﬁ

q

v 14 a oo o 3 Y @ [J
LABILAIUIYNIANITANUUNTULIAN : 3 IUNINIT

SIUALLDUALNULAY :

vdninausiwazdouly
- Uitmdnmsazimunszeznaniigfemheanudeadssisiinounisldaeunissamu (Notice period) l¢nna
navfiiavesuitndanis wilsiiiu Notice period aaawmmﬂl‘ﬂﬂﬂiqmi saumLLﬁmJammﬂaaawmaaww
LismLﬂ‘uaﬁﬂmmmastmsuawswmmmi Lmimmm'mamsuumwmmﬂiﬂuiﬂiqmﬁiﬂamwaﬂmiawL‘Ummsﬂu
MuaaaﬁuﬁmumumauaﬂawuswLLa‘v/‘maLaulemsuawﬁwammimamumwmmnaummwwmim‘wum
. U3EInnseald Notice period iwmJLﬂﬁaqualuﬂWﬁUﬁM']iﬂamLamamWﬂaaaau 1AuA Liquidity Fee, Swing
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‘wmaawwmmasﬂuﬂawumumﬂm
Foavuans

- Tunsdififinnslé Notice period uaw gilmgivilideddiedesiloduse ‘uswammwaamuamammﬂgmﬂummm
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