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1. ayudayanainusiy

1.1 UssnnuasuleunanisasyuYuaInayusiy

Folasean1sannis (nwlne) ; neanuUndanau3e Global Low Volatility Equity
Folasan15annTs (NMe8engw) : EASTSPRING Global Low Volatility Equity Fund
Hoealasanis : ES-LOVE
FuiildFuaudalidadauazdnnisnasus ; Fuil 3 nuaiud 2566
Fuilvanzidounasyusy : Fuil 22 nuniug 2566

2181A39N1S : Lifmunonglasinis
UsBNVNBIUANULEUIENITaMmUY : MT1ETNU

Uszinvmsasmuansanudesngnuatslseme :  neausINiluamuluuiiaudesaUseme

UTTNVINBINUTIUAIUANWUSLAY : NowWUTIWARLADS (Feeder Fund)

sgazdeangiuuleuIenIsamu :

NDINUILLUANULUMIIYAMUTDINBMUTINFAIUTEMNALNEINBUFET AB NBaNU Eastspring
Investments — Global Low Volatility Equity Fund (N@svunan) Twmaamu%ﬁm Class C USD 7l
yerfoutovslulssmadnisndsn (Luxembourg) agneldnsmifuguaues CSSF (Commission de
Surveillance du Secteur Financier) sifiusususzdouves UCTS Tudhsaulnenisluseudvnd

LiteuninTosay 80 veyar ningduansvenamu

[

NI UVANI TR UTTaIAlUNITAIMUN 0AT1IHANDULNUIINNITAM YT RINNITA VLAV AT UN LAY
elaliiguminainnsrasyunilan willnnuduniuial lngagiiuamulunsiasyulaznsiansn
WNepsiunasyuvesuseniannsdeunsessiinaansidoulunatandnnindmlan sunslunain

Usemanalndiilan

NOWUNANAINGA1IUTIITIANSIAY Eastspring Investments (Luxembourg) S.A. uagawmuluslanaiiy

ABARISANTY

drunwdauivndanisszasulunanning uiensnddudu nien1sninenualaeIFo uaiud
ANENIIUNTT N.8.9. MSEdTINUAMLNITUNIT N.a.A. UsenAmvun Iagagasyundlulsenalag/vie

ANGUSELNA

U3Endan1svearudniiva sunaslssinnuazdneaziitavresnasmusidlusuiandu Fund of

Funds wseawmulagasilunsiasnuinussmald wisiasunduundu Feeder Fund 1o Taglaiviali
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FEAUAUEBIURINTAINU (risk profile) iiuTu ell Iilunasfiavesiinnisnasu Inedudu
anun1salnann wazdeaduluiioUssloviggnuasgioniiamu ofls usemdnanisazaiunisuds
Fievmieamuarmildesndt 30 Ju lneiuivledvesu3gndants vievewnsdulanuigninnis

Mvue AeuALHuNSUABULUaINI TR UAINGT

il nsamuvesnamulunamuranivegluslanaliuneaaniansy Inenaswmuaiadvidya1@euiy

s

a3t (Derivatives) lnefiinguszasdliiedasiuarundedudasuanuisudunssissemeaniy

AAENHAVDIHTANITNOMU Al HasueIavzuanuvselasuiilsandnswaniudeu/vielasuRuau

RY) 9 9

(% IS

AndGuasmuiBuusnld Wy nsdfidiuanaiuaeaanianss Tuuliuseudias finn1snewuens
ﬁmimﬂamuiué’igzyﬂ%aﬁmEJa'N‘ViﬁwLﬁaﬁaaﬁ’ummL?ﬂﬂﬁlﬁ'mﬁﬁmﬁué’mwLLaﬂLﬂﬁﬂu (FX Derivatives)
veda eg1slsiniy fannsnesuorafinsanamuludndiuiites vieerafiarsanlitesiuaim
dedunsdiiffuanafuaeaadanss funliuudedn

BNV RRENTE RERIRLEVANLY foyadeuuaiemii (Derivatives) WlowfinuszansnwnisuImanisasyu
(efficient portfolio management (EPM)) 1¢t vﬁama]amu‘lw%ﬁiﬁamswmsﬁﬁé’zgzyﬂ%aﬁmEJa'Nﬁmiﬁ
Wil (Structured Note) InendulumundninasivislasuanuiiugouaindiniuamuznIsunIs n.a.n.

590919819715 3n55UNS I EUN NI NG n3033n355UN15% olneddyey1v18Au (Reverse Repo) e

.

(%
al

wananil neauenvamulunasuililaaanzideulunaianannsng (Unlisted) wasnsransvning

LYY

oA A o ! o a v KAy v vo
U ‘Uﬂ'l']ll‘lﬂlﬂf@ﬂ@@nﬂ’J'ﬁ%@‘UVlaqu'ﬁﬂaQVlu‘l@ (Non-Investment grade) LLagmiqa'ﬁWu‘Vﬂlﬂ@i‘Uﬂqi

dnduduAuEBIaiie (Unrated) sudsasmulundnnsndusensnddudula niamnenualaeizou
28191M08 19U T3 81aN1RY1AUAUTENAAMLNTIUAT N.8.9. "38UsENIAF1TNIIUAMENTINANS

n1.8.6. ANAUA

UTENIANITV0aNUENTNzNIITUNUA suLUarlnueai18aInu (class) kag/M3pnanusIu
AaUssAnanaeiilavesusEndnms lunsdiivlinvemilsamu (class) M3eNeanuTINANUsEImna
nowuamuiulimunzaudnsell ¥ieeaduiieninn1sivlinvewtigamu (class) M3onaevuTI

AaUssmAnnemuamuiinsisusUainvasideniuevdanansenuegiidudfny wu Reulunis

a A

amu wewianisamu Judu waz/m3alasunansznuannmensalanee) 1wy angaaiauaziasygiadl

AuduNI ndeivAnsaiamensalldun@isingg 1ludu waz/violunsdiffimswasundasdug 9
nsenusianITawu Wy nswasuudaduisengsudeusineg Mnertestunisamusiissena viely
nsdifinesulianunsadiamulunesmunanls wislunsalnusemdanisiuitnisamulunilsamu

YN0 UNan Lwunzaudnaoly 019 NIANNNANDUUNUVDINBIMNUAIIUTENARINA1IRNINTY

o w A a 1 v

NanaUWILYDINBIYLAYY NTiuleuienisasulndifesiuegaliteddyniefndeiuluszeziiaiuiu

v
v Ao !

=) 1 v 1 5 ! 14 al) aa =
NIDHANBUUNUVDINDINUANUTLNAAINGIFINIRITIA (Benchmark) Segay 5 aaUufAu %3813
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awmuvaanaauatslszmaldidulumunddedviunselasinis nieidenamusiaussnenszi

[y

ANURRS L TIMIUAIILYBIIIBUTMAUguanaussUssmms el nsasuwUaing szdeud

Y

2

913dwason1sALlunIsvenemulug gy au nIeln15Wa sullaw usnIsveINoIUIIY
ANNUTEMARINATY S0UTENIANITVRANIUANTNILURUNTAR T @0V NUIEAUYBINBIVUNEN
nForelulssinadneandsn (Luxembourg) Wudszmedu tnefidafsuazShvnaselovivesyio

)

mheamuuazausnyaslun foRiduddy nufweanuansluninudsuaanaiudons

IuﬂawwaﬂmnaﬂaLqumaamsa‘w 3 Lﬂu& awuaulﬂmmmmmmuam I(ﬂEJﬂ’]UQﬂQ‘UiuIEJ%UﬂJ@QNOEJ

ﬁU’JEJaW]UIG]EJi’JQJ

il nMsdsuuUasiananazlidaiuingusyasduasuleuion1saamuaeinamu uasmiadawassny
L3 v | < °o w ey 1 < J a a =
nausylevdvesgheviivamududiay laslieindunisandununialuainseazsdenlasnis

wazdodnlasunnuiureuaINgieIea UL,

iﬂaaztﬁﬂﬂﬂamuwﬁn : NBYYU Eastspring Investments - Global Low Volatility Equity Fund

ﬂamuﬁﬁﬂﬁﬂamu%amuﬁa N8INU Eastspring Investments — Global Low Volatility Equity Fund
Fausmsuazdnnislag Eastspring Investments (Luxembourg) SA. Tasnesyundndanaridunemu
sadivaueneliiugamunieg fafamuialy (Retail Investors) uaz aauan1tu (nstitutional

investors)

JaduanudesasdoyaineriunsamuiidAgresnawuvaniagnidameseasden biluntdsdedviu
dudeyansmusinatuilugm wazgiondivamuaiunsaneloyanasu Eastspring Investments -
Global Low Volatility Equity Fund tite@nwtayatiisiisladn

https://www.eastspring.com/lu/funds/fund-prices/all-funds/funddetails?isincode=L U2569857134

%anamuwé’n NaINU Eastspring Investments - Global Low Volatility

Equity Fund ¥ilm Class C USD

ISIN Code : LU2569857134
Bloomberg Code : EATGBLC LX
’QJJ‘LHQ]JW;?\?ﬂaW]uMﬁﬂ 16 uN3IAN 2566

(Class Inception Date) :

analdu (currency) : noRANTansy USD

Y

exety (Benchmark) : MSCI ACWI Minimum Volatility Index

TonUsrasAuazuleurents | nesunaniingusvasAlunisamuiiieasananauunulingandn

AINUVDINDIVUNAN il MSCI ACWI Minimum Volatility uaggdanisnesumanenaly

a

ﬂaﬁwﬁaﬂum3ﬁmimﬂwﬁfmﬁfﬂmaqLLmawaﬂm%Jwﬁﬁﬂamwé'ﬂ

q
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AU uansnsntiingednnIwE T dudnyseneuesduil
wavanvasuluvisnnsolumnagmannssuilidudiulszney
voadvil iiteliUsglovianlenianisamuiileadranansuuny
Lag/m3eUsuUgIdnway Environmental (8 W2ndeu) Sodial
(Fapw) wag Governance (535UNAUNR) VBINBIUNANLAYTIN

v

wonand neanundndadTanUssasdlunisamuii easis
NARaUUNUIINNTAIN U I NN RAUTRvenT U LA el
Tfsuihmanansiansyuilan usisinasiunaudia
neanundnaziuamulunsiasuLaznalsi i erdesiy
A31819M UYeIUT NI aangifounieazidranngifouly
panavdnnindilan sauidlunanaussmaAslaiitilan
neunanevamulunsIaswansdnslunsthnuannsneg
A9UsEINA (depository receipts) Usznaunie American
Depositary Receipts (ADR) Wag Global Depository Receipt
(GDR) viuiwUasann viuysuansuazluddguansdns

uananil neaundnenafinisamulussianseyiusiiedeafiy
mwmﬁ'amazLﬁaLﬁmﬂszﬁmﬁmwm'iu%‘msmiamu (Efficient

Portfolio Management)

[

LUININTTAIY UTBINBINY | FIANITNDMUNnazARIEoNATIANTUIINATIENTYUAILaN A
wan AnuansalunsaIuLATAMEN Y AFBINNT (19U yae viruaR
\WWeuInveenIAs1eyt (positive analyst sentiment) kagAMAIN
voansansyuianatstiadedug) andu asihnisdennsansnud
dadenly waradramedanisamuiiiinnudumudfmangauiu
Snunirifioans

fosfnvesnisammu 1wy newundndnissiaiminvesnisasmu
geaAlunII@1TNY N1TNTLINAIVBINDTANITAIN U ANTNAR DY

QREMNTIN Useine Uagdnuazaudesiifieatas w8 gnuwnly

WieuImsinnisaudsswesmasnuegiulussuy

91LVDINDIVUVIEAN : Lairimun

wlpviedeRuiuna : Taig

fwihnstevemeamu . | ynturhms

UTENIANITNBI UGN Fastspring Investments (Luxembourg) S.A.

(Management company of 26, boulevard Royal, L-2449 Luxembourg,

the Master Fund ) : Grand Duchy of Luxembourg
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A3nwmingduvenasunan | The Bank of New York SA/NV Luxembourg branch

(Depositary) : 2-4, rue Eugene Ruppert, L-2453 Luxembourg,
Grand Duchy of Luxembourg

AN UTNINeUNAN KPMG Luxembourg, Société coopérative

(Fund Auditor) : 39, Avenue John F. Kennedy L-1855 Luxembourg,

Grand Duchy of Luxembourg

e : lesnnaaundndadudunemusiunsnasyu Janemuraniulevisamulunsaisnu

'
v

vialan eludaduseidouves UCTS ogndlsin aundninasiinediieatesnemusunsaisyu
destimsasmulunsiansnulsitesninfosay 80 vesyarmindaduansvosnamu usidesannawulne
fdnuaugiiaviunemu Feeder Fund 3 ufuasmulumiieasuresnesundniiesnosyuLien
amUsznnai imunldeugnlinomulnedvunyssiannesuaiude nIeulsuisnisamuues
NeIUUANLA

o w

ﬂ'"]ﬁ'iiuLﬁ&mLLawiﬂsz’j’f\i"lEJﬁa’lﬂwmmﬂamu Fastspring Investments — Global Low Volatility Equity Fund

o

AsIsULENsaAN tYane dMS1508aY

A1555ULTEUN5IANTS (Management fees) | lalifiusewag 0.625 salvosyarmindgdugnives

naanu (Jagduiesar 0.50 delvesyarmsngau

ANDYDINBIMU)
AETTUENmMuUMsUURN1S (Other Lifusesar 0.15 delvesyarmindduanives
administrative or operating costs) naanu (Uagduiesar 0.10 seliveyarmingdu
ANDYDINBIMU)

A5TINENN1TVIEVIEamU (Entry charge) | Sewag 0.00

AETTUENNMISUTRAUMUIBAIY (Exit Jawaz 0.00
charge)
B0

1) Tunsdifinesusiusadseme (nowuman) Autuesssullaunsdnnisundiu iadurmnauwny
Wernmsfinesmuiiiulvamulunaamusiusiisuseme (loyalty fee %30 rebate) US¥MIAN1TaL

aunishiRudwumainanandunindduvesnau

2) afla nesundneadinisudluiudiy wiodsuslasnisieniiuasssuideutazanldaneie o
Yaanaaunanle lunsalinasumandnisualuiuiaulasinisdnnig wasusenIan1sialsanid
LifidediAy vsEndnnisveanudnsnasunluiudulassnisiiaenndssiunisiudsundaey

newunanlagosuLRIINGReMyamULEY LardsudslvEDevheamunsunIsha LAY

9

[ |

PNNATT
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3) msaguanszardgludivvesnamundnlagnAnidenuianizduiidAyuazdnulauiainduady

dd‘d 1

Awgangy Aty lunsainianuusnanmssliaenndesiuiuatiuniwdingy lidesuduady
awdanguduinad uay vSEnIanisveanudnsildsunlaideyadinariliaenndesiunenu

AN

o/

Ay

[

fm (Benchmark)

[
Y

f7%

[

IMVBINBIU (Benchmark) : MSCI ACWI Minimum Volatility Index dndu 100%

lusUanaluneaaniansy Usumeduvunistesiuanudeswiiugasuaniufsuiioiiguvinanana
Wuum a Jufifuananauly Useanadesay 90 uarUiumednsuanUisuiveisuiuaiana

RUUM 2 JUNAUIUNARBULNY UseanaiSasay 10

P98 USENIAN1SveaUadNSNazilasuwlasiidin (Benchmark) Tunisidseuiisunnufnuseninnng

A o

Wiumskaznzan Jsegnnglinsevulouienisamuiinivun lnsusendansezilamedoyauazud

[
Y [

Wamunsvanmineg e daaudviuninsdeudidia AeSuieineliuiitin uasinanalunis
WagwimaiadinareiunisasUszmaluivledvesudsndnns aelunafidasuanunsalduselov

Mndeyalunisdndulaamule

agelsfinnu lunsdnsudsuwdasiadiadelmduluaudsenie Foulvuasdemimunauiauui ey
IAN3AMU Uaw/v3e Usenia Temmvuavesdiniuamugnssunis N.a.n.NgIfiuinsgIunsinnans

o a = a v Jo D ~ ANay v v
@']Luuﬂ']usﬂaﬂﬂaﬂ'i{!u5')l| LAY/ ﬂ'ﬁL'lJaEJ‘L!LL‘U@QG]'JGU'Jﬂiuﬂ'ﬁisﬁLﬂifJ'ULVlEJ'U IUﬂim'ﬂ%@@ﬂm'ﬂ@%usﬂ@Q

mainliladavivselawmedeya/dnsidanandnsell lnguseniansazudsvdsuulasisnd 1nlige
wihgaaursuarmtunsUszmaluivlsdvesuiendnns melunaridamuanunsalduselovy

Nnveyalunisdndulaamule

nsamuludyardeviealmin (Derivatives) W3anT1ansNNAYI T UEAUTIES

(Structured Note)

[

nowuazamuludygyrdevisarminnilalingussasdiiioanninuides laednin net exposure MLAn

o
[

TeUIYaImEN Aesliiiuesar 100 vasyaAImMINGAUgNS VRN ULareId

1M uludy
amulunsiansni

[
o
'

Y] & ! v Y] | I a 1 al ° =
amiy]quaﬁﬂ']ﬂa?\iﬁuqLLNQIU@WT]?VJUINLﬂ‘Llﬂ’J']‘Vl‘Uigﬂ']ﬂﬂTViu@ I@IEJ?']EJ@SL@EJ@ﬂ']S

=

AUINYAAINITa UM ol LG ad ¥ oviga 1t i an1sAININENI1d1UN15899 U AINa1ITE

9

Y
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1.2

1.3

3 1
L4 =] = o

HaNsENUNIaunuInigaannsamuluduy1davieaimiin (Derivatives) w3ansna1snldyan

v v

Faurwalraviuels (Structured Note) AialRuUYUYBINBIU
wingAuanninga19dadinuduniunin wiefirnisnisasuldidulusiun aianisalaueravinli
nesyuvInuaInnIsauludya@evisarmin wisnsasnidyyiveviealmiuls agslsfiny

v =

n15vIanuRanavzliiiusouas 100 voyaAmsngduanivenaamnu vl UsEninnsasAnw

[
o I~ 1

Sinzitadeiiisardesiifinansenusesan L,Lazﬁmiﬂ'%’uLU?{auammmsamu Tudyan@ovivarent
TiiumnnsallaonsduadnmdnlunsamuiivnganiuannsaiielviAnUseansnmlunis
AIUBLARDALIAT

nsuuaianigamu wardnsuszlevivesdioniigauuenauvinvasniigasu
MsuUsYlanulgamu 1aidl

Usziannsuusstandqeasu : Ll

sngazdeaiNuAN (nsuwdsviianigau) :

dnvniidAnyvanamusa

nesusiiamuluniheamurenemusuissamaiissnoudes fie nesu Eastspring
Investments — Global Low Volatility Equity Fund (ﬂamu‘mﬁﬂ) iumwamu%ﬁ@ Class C USD Tu
dasndnlnedsluseulivadlidesninfevas 80 vesyarmindauavsvenesmu mnzaNfulasud

Aosn1sHanaukvuaINMIawulunsasuisulusinasemna wagsensuaudsInnisamulags

Tngmsnzaniiazidumadendmiv

(1) famuiiaunsovanuiunuresseiuiinesmusisluamu fienaasuiudfiugsdu vioanas
umniyaiasuLayinlianule

(@) fitenansaamuluszznaniiaszazen lnsmanimansuunuluszozeniiiniinsamulussians
il

(3) flesnnomudunemuileiifiemisamuanninie vieveduldnniuvhnms fufu svozina

(YY)

g foniigamuarsamulunamuil Juediuinguszasdlunisamuresdientisamu Loy

Y

)]

grositlsiessgianiaganunsoaulananouwuiaands wazaudesnsulaannisamu
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1.

2.

NANIANIUNUGDUNGIVDINDINUNEN

Performance
Returns (%)

Since

3y 5y

inception
mnnﬂnm (p.g.).
Class As 16 28 1.6 10.9 34 4.1 - 6.4
Benchmark
(BM) 2.0 41 2.0 14.4 5.2 438 - 73
Relative -0.4 -1.3 0.4 3.5 -1.8 -0.7 - 0.9
Calendar year returns (%)
Year | 2024 [ 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 |
Class As 133 49 -114 138 31 179 -19 8.6 84 -
Benchmark (BEM) 15.2 6.0 -108 16.2 0.9 19.4 0.4 9.1 7.8 -
Relative -1.9  -11 0.6 -24 2.2 -5 23 05 0.6 -

Performance Disclosure:

(p-.a.): per annum. Source: Eastspring Investments (Singapore) Limited. Returns are based in share class
currency and computed on NAV-NAY basis with net income reinvested, if any. Since inception returns
for periods less than a year are not annualised. The benchmark for the hedged share dasses, if any, is
also calculated on a hedged basis. Benchmark is for information purposes only unless specifically
referenced in the Investment Objective. Wef July 2018, the monthly Tund and benchmark returns
calculated are aligned to the last NAV date of the fund for the month. Returns may increase or
decrease as a result of currency fluctuations. Past performances is not a guide to future
performance and should not be the sole factor of consideration when selecting a product.

Benchmark: This Sub-Fund aims to outperform the return of MSCI ACWI Minimum Volatility Index
("Benchmark"). The Sub-Fund is actively managed. The Benchmark has been selected because it is
representative of the investment universe of the Sub-Fund and it is therefore an appropriate
performance comparator. The majority of the Sub-Fund's equiryf securities will not necessarily be
components of, or have weightings derived from the Benchmark. The Investment Manager will use its
discretion to ovenweight or underweiﬁht certain components of the Benchmark and may invest in
companies or sectors not included in the Benchmark in order to take advantage of specific investment
?ﬁpgrtungties.klt is thus expected that the performance of the Sub-Fund will moderately deviate from
e Benchmark.

*Class As Inception date: 24-Jun-16

Sector allocation (%)!

Fund
Information technology 21.2
Health care 15.3
Consumer staples 12.3
Communication services 10.5
Financials 9.7
Industrials 9.7
Utilities 94
Energy 5.7
Consumer discretionary 5.1
Cash and cash 1.1

equivalents

%’agamiamwaﬂnamu Eastspring Investments - Global Low Volatility Equity Fund (%)
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1.4

1.5

1.6

3. Yaniwdaunamugega 10 duduusn

Top 10 holdings (%)
INTERNATIONAL BUSINESS MACHINES CORP

1.7

CENCORA INC

1.7

RTX CORP

1.7

ROPER TECHNOLOGIES INC

1.7

WASTE MANAGEMENT INC

1.6

REPUBLIC SERVICES INC

1.6

DUKE ENERGY CORP

1.6

JOHNSON & JOHNSON

1.6

RADIANT OPTO-ELECTRONICS CORP

1.6

S| e R || AW

0. WALMART INC

1.6

MR Ueya o Wil 31 SuaAu 2565

TOYANITAUVDINBINUNANTLAAID19899INTBYUA Factsheet Class As Lila31n Class C §asaiile

Y 9

o A

Fuil 16 uns1An 2566 Felufidoyaann Factsheet iad1adanesnnisaanu ag19lsAR v Class

msﬂéfﬂamu Eastspring Investments — Global Low Volatility Equity Fund %ﬁwa%mmmmuﬁ

IS U
bANDUNU

W9 : Youa ol Jui 31 unsiAu 2568

Hanauunuidamuazlaantuamuy

Aoeviheauileniasunanouwnuainnisamnulusumlsanyarviigamuiniisduainlsdiu

ANYDITIAMENNTNENNBUTIRIU 19U vnviuFemhsamulusiAawevei 10.00 UInseniaeg

1 o dy A 1 a & <y 1 1 R = 1 Y o Id
LL@%G]’e]lﬂ'ﬁ’]ﬂ'?'ﬁ‘i.l“lfaﬂUﬁU'JﬁlaQﬂULWNmULﬂu 10.40 unnmanuy LLam’;mawmaamu%mlimu

FIU3U 0.40 vdenle Ay Wenawmuiudefunihuamunueuluiidvualunisdetviu e

A UIElaNATUNARDUWIUANLARI UL AT UTLNAITY

uuRuUlassivingu 5,000 a1uum

UIEMINNITURANIUAVEIUNTR TN TILIURUNUTBALATINNTIINATNUAMENTINNT N.8.9.108

fodrlasuanuivgeuaing deniigaanuids danisiiudiuiuiuyuaedlasinisaziduluaiy

PANLNUNBALTUNBUNTANBIUNSNANTNIUANLNTIUAT N.A.7.ANUA

F9UTEELIANUYY

[y v A

o JuNdugAsTOU

oy
o Junauansouliy

IS A £ [
U : 1UN 21 ey NUNTWUD

FATWIN © U 21 WHeu QUATUS W.A. 2567
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1.7 UadenlinansznuagrelitvdAnyratiuaiuvasiamu

D AHRUNIUNNUTIANYBINDIUTINAUTHNANINDIUATU UazAINSnTIanUReY

1.8 msideummruan1sisERuAvIsAuIRgamUALLIRNa gAY :

1. U3¥ndnmsaziaouimuadiseAgAuMgasuLAR e gauna &g AuniIgam uYes

[

nowusUabiumlanglunsaiidmunlilulasinig eesidifuniinsdlfweludl

(1) viEndnnisiiarsauas danudelasaasauazauinnaunaindunsdiidwun i oluil
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(swing pricing)

nosusImNIY
anasanliiuiovas 2 YvosyarnILaU Meds
Full swing pricing

Partial swing pricing

vaninauiLazReuly
. USENIANITAMUABATT swing factor geanliiiiusoay 2 YRINAAIMUILAINU LavUTEN
dansaziasatdenly Swing Pricing My Full Swing Pricing %30 Partial Swing Pricing s11%

o w

Aafidavesueninns Inedilsdelselevivesnemunasifonivamududfey

9 9

« swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay

W1saunantadeng o Aneates laun
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1. AunuazAld91831nn15¥ eI NG AUVeIN0NUTI (transaction costs) 13U bid-ask
spread MudsuuUadluanmsdeviensnddudunuiazenldinglunmsinudadiunisamu
way/13e Aunuuazailditefigniseniivainneamusindalenis (nsdl feeder fund %3e

fund of funds) saudissuvuuas/M3orldaneduAeITos Wudy

2. AuuwarAldIenI51NgINgsu REPO WelasuanInAaeesassugsnssuvuintyg (913)

& v v q v o & A o =
WAL/ WUV!UIUﬂW?LJTU&LSUG]T]aWSBHWUﬁLW@{]@\Tﬂu@’NNLaEN

3. Uadudu 9 Monafinduluauian NEINANTENUANINARDIYBINENNTNETNBIVUTINAYY
9l UsEndamsenafinnsanldteyaussunanisneldtemiansanieguaznioanufigiumas

y3an1sUseliuanUadeiietauvinfaunsavinlaiiisliaiusaaiunistanielunaiway

Woul a vaugiy 9
«  Swing Thresholds dnannistunisiasadulumuulevisiazuuinieiusendnnisiivun

TngRansanantdadenng o Mfgades laun
1. aNIMARDIYDINBINUIIN LU dNINAGDIUINTNgaunneuiansas

2. WBIANITAMNU WEUIUNITAMU ARBAIUANIILAAIATBIVSNETUNAMU

o A (% 3

3. Uadudu q Noraindulusuian NTNANTENUANINAGDIVBINANNTNENNBIVUTINAIYY
el Usendnmsenafinnsanliteyaussinunisniglideinasiilioguas vieauufgiunas
wson1sussilivandadeiinesteavitnansaitlaieliaunsadniunisianieluna

uazRouly ol vaziu 9

o vaurlavaienils uSENIRnIg aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsabEsIunULATaalalunIsUSISANLLEsAN1NAa 09U lA

URGERMGII
. UTYNIANISVRAIUANTNavTeyavemuisamunnvla(@1d)unldlunsiiansuiwas e

fndulaliowing o NAertesiunsidiaTesile Swing Pricing Tuduvinnisiu

- USHdnnIsveanudnsiudsunladnsn swing factor Mianiivaie lamunaenidavesuien

L ! ra L dl o
Jan1s wiliiudnsgegaiivualilulasinis
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1.3

a

. U3tdnmsveanudnsiiaziha@emhvawuiitisstumeda sudilusentonisasuluy

Tuvihnsniinsldinsesiie swing pricing wazu3eninnisazinsendentheamuainailulely

a )

nsfinsanasesnaulatoming 4 Mieadestunsldinieslo swing pricing Tufurinnsthy
Miusnsansveanuansierldasuulasnssniunsle q Aldsdunsdesnaulald
wiieadestunisldiniesile swine pricing Tufuvinisiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
mheamuivsarieusdutes furhnstuliannsadenfuduliuessnenistemianmud

Frszmedaniseninuldlatu lildsunsdeassuheamu Jululuaunasfidavesudeninnis

nsfiasanliaTesile
- Usemdnniseziludldnaniafionsandentd Swing Pricing Awansnsiuluusiasiuinnis fifinng

9

T9a3nailaf

. lunsalfivsemdanisiiansanld partial swing pricing aztfunisldianizfurinsd ovnelai
fnduvesyamierntheamuavsresnomuisuiuyar v auavsianuavosnosuilen
\Aund1 swing threshold AUTENIAN15AMUA Imﬂﬁgaﬁﬁamwﬁwamqu%ﬁu@mamu
Ny NsTenieawmu (subscription) vangarnsduIUAsumtEam A (switch

in) WNALEYAAINITUIEAUNIIBAINY (redemption) aginaeyarINsdulUigumiieanu

=

290 (switch out) Ml T18azdenisni1sALIadulunNITNUSTNIANISAMUN

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly swing pricing us¥ninni1saziatsananiunisiiaennaesiunamnu

Yananng

NUALLDYALNLLAL

Wonawuualeniald swing pricing UsEndan1sazandunisiigenaaasiunamuiaisnie ay

'
d a v o

Tayanlasuain naauiatenis Iagldndnnis best effort Fadulununafifiavesuidninnis

o

wazanflsfeuselevivainesuwaryiondisasulud Ay nedniunismunieldiidenaanu

5209l wazdulumuiusenmanineItaaniug

ATTUENN TR EvIgaUNasiausuuluNITTeueNINEFU YoINaW U (Anti-Dilution
Levies — ADLs)

nosusImNIY
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dngegaliiiusoas 2 vesyarvIsau

PANNUNBAZEULY

a v v a a [ [y ra v 1 1
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AUV UKAEATEI18INN1TT U ENTNIFUVRINDMNUTIY (transaction costs) U bid-ask
spread MuaguuUasluanmsgeveninddusuyuiazaldinelunsshndadiunisasu
waz/v3e auvuLazaA1ldIeigniseniivainnemusinlalenis (nsdl feeder fund w3e

fund of funds) saudssunuuazAldIeduineItes 1usu

AuNULaEA1lYI18n159113IN350 REPO i BL@SUanINAa 035895 UsINTsNYUIalvg (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

U288 9 fionaindulusuinn NUNANTENUANINARBIVBIMANNTNENNDINUTINAINY
el UsEndamsenafinnsanlddeyauszunanisaelddeiaasanieguaznioanufigiuuas
wsansUsziiuandadenifertesvinianunsarilmneiaunsasniiunisianglunaiuay

4 g
Rouly o veugiu 9

e A19A9UA ADLs threshold finannastunisiarsatdulusmuulauisnazuinienussmannis

Avus TneusEniInn1sasAtetsladeNnetoainendad tawn

1)

2)

3)

ANNATBIVDINDIUTI LU anmAdBIvBImINgauinawuionses

WOTNNITAMU WHVILNITAMU ARBAIUANITARIATBNTNIFUNAIY

U2dwdu 9 NonainTuluouian NHNANTENUANTNARDIVOIVANNSNENNDINUTINAIY)

q q
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MeliusEndanisenafiansanld deyausznansnglddeiiviiileguarvisauufigiunas
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o auzlavazuids uSENTanis agluly ADLs wSauAyu Swing Pricing unauisaldsaudu

WP3095alUNTUSINIANULASIEN I NAaRIDULS

YDAIUAND

. UTENIANSvRanIuANiNasieyavemuiuamunnuida@ndl) uldlunsiinnsuiuasuse

[
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findulalioswng o NRetesiunisidiasesiie ADLs Tuduvinnisiu

. UiIndnnsveanudnifasthademheamuitisyiiudiede nudiiuseatonieamuly
funsifinisldiadesilo ADLs wazuseninnisaziheond enisasudananiluldluns
fsanuazisesnduladewing o fieadestunsidiniede ADLs Tufuvinnsidu feiusom
Fansveanudnsiarlivdsuwdasnmsiniunisle q dldsnudunisuiedndulaluudad
Aeadestunisliieiosie ADLs lufuvinstdu winaendssngindaadentsamu
Fanuavdoundiuvesiuinmsduliamsaeniuiuluagmenstensamuiitsedg

< 4'4 < I ygj v Yo Y] 1 d! I~ aa a v o
Wanisennuldleiu ldlasunisdnassmiieamu Fadulununaeidavesuseninnis

. U3tdanisveanuavifiazienifiu Anti-dilution levies — ADLs 2Mngiivhsenistentngasmu
wagduilasumisamudi viewsAumisamunarduiUdsunineamueen Wieislailmis
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansanimundas
n153enifiu ADLs flumneneduld uavveanuaniiagidormuaiuinlunisiGenifiuanese
fisenistenheamuiarduasumiesamuid vievefumianuuasdudsune

amueanluUSaLNAULLINIIVIENInN1saEinruale

- USemdnnsveanudvsasuwlasdns ADLs MSenifiuase lmunaefidaveausendnnis us
LiiRudnsgeganivualilulasinis lneusendanisasUamelunisdedviudiudayanau

s1Laz/13o Ul UAUDIUSINTANITNS DR UN Y BIND UNUTENTANIS A TIUA

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v v I3 ¥ aa a A ¥ = 3 i 1 [y { [ [ A
. ‘U'ﬁ‘l’:Wl’i]fﬂﬂ’]'ﬁ’i]3LUUBTL‘UQ@WU‘\]W‘\]’]?M’]LaE]ﬂIﬁUﬂ'TﬁLiEJﬂLﬂU ADLs VlLLG]ﬂG]’]\‘iﬂLﬂuumﬁ%’;u%ﬂﬂﬂi‘ﬂu

Y

A5 bULAS 09101

- Us¥ndan1seafiansanseniiu ADLs Tngasilunsldiangiuinisdevislafidndiuvesyan

FYILNUILAIUANTVRNDMUTEUAY YaAMINEFUgnENmuavenawu dALAuNd1 ADLs

' [
I =]

threshold N1USE¥NTANISAMUA LA8TILaAIT0U18NUILAIYUANEVBINDINUAIUIUIINYAAINTT

Y
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HaMiigamu (subscription) UInyaAIMsFUWAsUMINEaWYT (switch in) inAl8yadAIN1g
PAUNUITAMY (redemption) wagineigyanInNIsdulUfsuniigamueen (switch out)
ell Seandenisnsaanluluandsiuievdnnisiiviun

. US¥MIAN13AMIUA ADLs Threshold lngldtayansmaluil
1) warnsgenheamuuazduiisudiuninninyamnisuefunilgamularduilisussn

2) yaAmsgenhisamulazduilisuinlosnityadinisuigauniheamulazduldsusen

[eymd

Qe

IUTENINNITBIANANTUINVUA ADLs Threshold (1) wag (2) Tuseauiisianu

=

. lunsdindnisldieiesdio ADLs U ADLs MiSeninuldazdinduidinesyu egslsinunisld

o s

wieellilinguszasdiieussinwansenunvauiioaiaduiudnemhendnsaamulunamu

(%

soly sesletllylalingUussasdiioasnsmanauwnulvinesuusietsle

NBINUTIU feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

MeazBunLiianin

ienawuuatonisld ADLs UTEndanisazsindunisliasandesiunawuuatonis audeyadi
#5910 nesyuyatsnns lasazdenifunudadiuannsvhsenstemiesamuiazduiUdeu
migamudn vieveAumheamuuarduiasunieamuoen visdulununafidavesuion

Jans wazAndeieUsglerivasnsamuuazdionirsamulud Ay lneandunismunieldnde

nowuTINily wasdulununussnmaiiieidesiinun
2. nsfimuateulunsededninlun1ssumdnsfiuniiyamu
2.1 spgEnaifeuiEIminnaunsueAunIgamu (notice period)

nousIUNIY

a

WenheaniigamudenslanounilisamuyarItu Aursesas 15 vasafmingduanives

9

newu sxfaadsusEndanisaramdilunaigeaaliiiu 3 Juvinns

panNaazauly
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. USYNIANITITAIMUATEEELIANT D onlsasudewdsasaniinaunishanounuieamu

(Notice period) lin1unasfifiavasus¥nianis wrliiiu Notice period gagafinivunlilu
139715 sadawdsyarnislaasuniisamuiiseninuasslimunaeifavesussninnis usli
andyamdumimuualilulasinislaeussndnnissilawelunisdetviudiudeyanayu

s1Laz/13o U AU IUSINTANITNS DR UN Y BINDUNUTENTANIS A TUA

. USENTRN15019M Notice period $aufuwA3 oeilolunisuimsanudssaninagesdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsslodu 4 InefiesanaInanInaaes was/M3enaonauan1ITAaInvemSNEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiaisrotaliiiivanslunisuilotiamanin
Aspsetnemu Frenafedldfuiuadosdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
Usinaufsnndesaitliivingay uasvionadeddsufuaiasdiolunisuimsanudsanin
Ao Suldud Redemption Gate Tunsdifildsutiszavendnninglifunielifismasanis
ldnou iledunisvrasmisldnewmisamu wagvieeasoddsmiueiosde Side pocket Lo
pransRadatisend vieliaunsadiminglddenaiiaumnauna vieenadeddsauiy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinsnsznuse
A NAFEIlAETINVDINBINU kazNI3H Suspension of Dealings aziluuszlevisonasuuay

o w

Avieaamuiidineglunemuluddy

a

YDAIUAND

aaa = =

- Tunsdindin1sly Notice period wazdiwgvinlunesldinIesdiodume USENINNITVOHIUANTT

€

' ' (%
a va v o o A

g URuAdINtAa1n Notice period tiuuenfiumdntanuunaluiunyingenisae il
USENInN1s0afiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazmeln3asiody 9

. Uitmdansveanudniilasuulas fmunszognandifienthoamudesudsarmiinneunisls
nouiILamu (Notice period) s3fensiasundasyarnislaneumieamuldnmnaeiis
v09u3EMInnT wilaiiAu Notice period geanfirnualilulassnsuagldininyaaid i
snualilulasenis lneusdndnnisas Damelumilsdetmuduteyanomusuuaziivlesues

USENIANITNI DM UNIYDINIDUNUSENIANITAAUA

. UTYNIANITVRAINANTNavTeayavemulsamunnvla(@1d)unldlunsiiasuiwas e

fndaulalioswng 9 MAetesiunsidiaTesile Notice period Tuiuvinnisuu
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2.2

nsiansanldiasesile
- Usemdnniseziludldnaniafiansandenld Notice period fuanssiulunsaziuviinisiiinag

q

T9n509iloll

a v v a [ o . . al [ a )
. USEndansonaiasanlulazAvunsreziian Notice period lagdivannistunisiansunduld

AUULEUIBLAZLLINNTIUSENdnN1sAvUn Tngiarsanaintadenis o Aneates laun
1) @0 NABIVDINBIUTIM LU anmAdBIvemingduiinasuionses

2) NWe3nN13AMY UlEUIENITAU ARDAIUANTIZAAIATBINTNEFUTIAU

[

3) Uadedu q Ne1afintulusuian NENANTENUANTNAGBIVBIMENNTNENNDINUTINA]
sll Usendamsenafinnsanlifeyauszunansnielddeiiasiifioguasseauufgiuuas
wsensUsziiuandadeiinestesrinnanansavilamelvanunsadwiunslianelunaiag

4 g
Rouly o veugiu 9

NBUTI feeder fund wag fund of funds
Wenaaulatenielinisly notice period UTENIANTIEHMTUIANTUNSIdOART DA UNB YU

UYananng

eaziBoaiiii

\fenosnuuatendld notice period UTENIAN1sazALdunisIvaenndaaiunesmulalenia
mudeyaileuann nesulatenis Ingldmdnns best effort agffonivenaaziosudsarmin
feun1svIeAunilsamu vie Wulumunaiidavesuseninns wagidedsuselovivenasu

wazrtevihsamulud Ay lnedlunisaunigldmdenasamusiumill wazduluauniusznie

MAgITaINMUA
WAUNSUIEAUIIERU (redemption gate)
nosusImNIY

WA Redemption Gate Tusn lainndnTeeas 20 voyarIMIngauanivenau nau Gate

period gaan laliiu 7 Tuinns luusias 30 Ju
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pANNUNBAZEaULY

U3ENIANI598MUA Redemption Gate kifninseuay 20 vesyarAmnddugnivesnamu

a ad o [ ada aov o o
9]'11]3'1EJa5L’e)EJ(ﬂ’Jﬁﬂ’]iﬂ?‘U’JZULUUlUGﬂiJ’Jﬁ‘V]Ui‘HVIQ@ﬂ’]iﬂ’mum

USEMAnN159eimun Gate period gean Wi 7 Fwiinis Tuwsiag 30 Tu ausieazdenisnis
Auanduluna3Bivsemianisfiun
Tunsdifvssndnnsimundeuluiievsianiunisaiiliunidae Gate threshold lunsdl
A4NA1I Redemption Gate aﬂ%’mwwﬁ’uﬁwmié??asmﬂimﬁﬁmﬁ’aummyjaﬁﬂs'?jyamwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
U3mdnmstinun TnsfiyarderemieamuansuesnamumunnanganInIstontneamy
(subscription) I gaAMIFUIUABUMIBaI U (switch in) Wndaeyar1nsueAumae
a9 (redemption) wagvindeyarnsdulasuniagamueen (switch out)

UIENINNITILAINTUAMUAITNTTUTRAUMINIEAMUAIL Redemption Gate lagn1siadieniy
U = 1

dndu (pro-rata basis) YIRS udaAunIEamULazdUUAsURDN u Fuily Redemption

Gate

USENIANIT81ANATUIAIUA Redemption Gate waz gate period Tulmazasana9iule
i Redemption Gate 9zlifnni1 Redemption Gate 9ufn Way gate period axluunnninsesu
wiaunsgylilulasanig

'
v o

mdafudeAumiitamukardulUdsusendiunimae uEninnisaziluisenisluiuviing

[
o

=) = 1 U L2 o QIJ U dﬂl = 1 U dl ! L 1
iUGZIE)ﬂUWU’JEJaQVl‘Uﬂ@lU 3’31]ﬂUﬂ’]ﬁ\‘iiU%@ﬂUﬂU’JEJﬁQ‘Vl‘LlLLazﬁ‘UL“LJaEJ‘lJE)E)ﬂIViiJG]'WlIﬁ@ﬁ’Ju (pro—

rata basis) lnglifimsdindduneu-nasvesmdeiudioAuneasu vl gievheasmuanuise
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a o o v A A a

gnanAdesuefunivamunazduilisueanduinield Falulumutoulauasisnie

YSHNINNITAIRUA

UIEMINNI39vNsuToAulIsamuuardulUasueenliiiu Redemption Gate a1u5IAISY

v v
o A 1

FoAunUIvay s JwinsuieAundIrau 119 Nuusnsaiineuianinadoaiig e
UIEndan1sveanuansiazSudsAundlvaursedullasunilgamuiuni Redemption

Gate NUszMAlY
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AU W v § vyA 1 A o 1% . T v
‘U?HVI"M’Wﬂ'ﬁ‘ﬂSLL‘N&LViQQBWU'JEJa\TVJUVliWULll@llﬂ'ﬁ&[flj Redemptlon gate I@Ulllﬁlfﬂﬁm

TunsalfninsldinToslie Redemption Gate # USEMIANTITNAlEIMAUATB9HBIUNTTUIMNS

= oA v
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YDAIUAND

a a

USENTAN1599aIUENSIUABULUAY 9991 Gate threshold saufaUdsunias gate period 1o
M1UAAENLIVBIUTENIANTT WeilairInI1 Redemption Gate Tusiseululasenis wagliiiu
Gate period gegn fiszylulasanis el sreazdenisnisAuandulunuidsnuigninns

ANNUA

[
o

UIEndan1sveanuansiazSudsAundlvaursedullasuniigamuLiunia Redemption

Gate NUsENALY

USEMTANI1590auANE T e UG UL Ua It un15921319n15i1 Redemption Gate
18uA n1senidn Redemption Gate flauszaziandirmun nsldin3esieduuwny Redemption
Gate way/ vi3e39uiu Redemption Gate Wudu (§ni) shall Tunsalfildanunsadiszananediu
miwasmuludindivdeld visndansenafiasanendnddmisfumheamuimuaiidseg
Tus1ems wazudsgfiemhvamuiignenidndadaglsidnd

Uitninnsveanudniianiideyavesmisamuynuia@d) wldlunsfinnsuazvie

findaulalioswng o NAetesiunsidiaTesile Redemption Gate Tuduvinnistiu

AN LTLAT DD

U3Endnnisesiugldnafiianiaisanidentd Redemption Gate MunnsnsiuluusdazJuviinisn

q

finsldin3esileil
USENIAN19919WANTU Y Redemption Gate lawignsaliiinaaiunisallidun® wseusziiiua
anunisalenavzliund lapuTendanisenamvuaeulatiieusaniunisaiiiliunfsig Gate

threshold 19 Tnefarsanantadesing o Aneates laun
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2. ANNAFDIYRINAIANTNIFUANARINAILUNR ANNARDIVBINBIMUTINRAUNG UToUTEIIU
TanmadesvenaultliaennsesiuUsIunsiinaureinemuTIn suiinainnisha

neauRAUNR (e niinislaneuunnin Redemption Gate innunld

3. Uadudu 9 Muenwmilan1sAIvaANLaTAINNITAIYRIUSENIANIS
98 U3Endnnisenaninnsanlddeyauseanansneldveinissanieguasvseaufigiuway
wson1sussilivandadeinerteavinnansavitlaeliaunsadniunisianelunan

uazRouly ol vaziu 9

NBUI feeder fund wag fund of funds
Wenaauualen1eidnisly redemption gate US¥NIANITIERTUIALTUNSITdDAAR 03U

naulaIenig

TYaLRUALNLAY
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| v | v
0O v v 4 A 1 v o A A 1
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Ml wazdulumunussmanifeidesninua
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q
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dieldsuauiureuandguanalsslon uas. aunsaldisnisiwinyarviisamulaeduiingas

Y
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ningauniananadu 0 wagliitenieamunive egluneideou a Tunldtuiingardnariludfidnsa
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ANINEHIUNTAINY
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HANTIIANLEUIUN " NBUUABANHAUSS Global Low Volatility Equity”
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fia fia fle

21 N.N. 68 21 N.N. 68 21 N.N. 68

ES-LOVE! 2.67 -0.29 -1.73 3.89 - - - 5.20

Benchmark? 3.93 1.17 1.81 9.86 - - - 5.45

ATUAUNIUYDINANITALTUIU 6.92 8.12 7.00 7.31 - - - 7.20

AINNUNIUYDY Benchmark 6.96 7.24 6.77 7.40 - - - 7.33
NULNE)

1. Sogazsol)!
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Judi 21 nuanWus 2568

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P (Wuum) (Wuun) (Wuun) qnd

s lundnnindsirolszned 62,660.48 100.00 62,660.48 98.13
mbeamu 62,660.48 100.00 62,660.48 98.13
Usunanneamuaaunsissuimu 62,660.48 100.00 62,660.48 98.13

EATGBLC Eastspring 156.03 62,660.48 100.00 62,660.48 98.13

Investments-Global
Low Volatility Equity

Fund Class C ACC
(USD)
Auehnsuinns 676.65 1.06
Usannaauming 676.65 1.06
KBANK - S/A suIA1snans ne d11ia 674.78 675.55 1.06
(uvaiu)
BANK DEP surAsnans e 41 1.08 1.10 0.00
FCD-USD (umaiu)
nilasfuarudsmeassonsiuawianTae lddggrdmti 560.88 0.88
AurereRuasslsandadramin 560.88 0.88
unswituusemiautu (50.30) (0.07)
Aundnddu 072 0.00
nifaudu (51.03) 0.07)

62,660.48 100.00 63,847.71 100.00

wngawg  * Suduarnnindada (Rating) sasiaannsans



ils/ananu (wm)
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Ingiszaen HAMANFIMANA (UIN) % NAV
FITCH S&P Moody's
Fayaneiuasaialszmaaanh s Inemndivd AA+* BBB+* Baal* Hosnunnuiaesa 313.77 0.49% 313.77
Fayaneiuaaialszmaalanh FUIMITNMIT INeFUTA Hosnunnuiaesa 246.25 0.39% 246.25
Fayanneiuasanalszmaalanth FUINIINYIAT 0YTE AAA* AAA* BBB+* Baal* Joanuanu@e 0.87 0.00% 0.87
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& 2o 2o 2o o o o o o ')
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]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

676.65 1.06%

N

676.65 1.06%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIndaugns
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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For Professional Clients - Information is directed to institutional, professional and wholesale clients.
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eastspring ’

Eastspring Investments -
Investments

Global Low Volatility Equity Fund

Key information

Asset class Equity
Fund launch date 01-Oct-15
Fund size (mil) 339.5
Fund base currency usb

Benchmark (BM)
MSCI ACWI Minimum Volatility Index”

Domicile Luxembourg
Fund type udaTs
SFDR Classification® Article 8 fund

Portfolio manager

Quantitative Strategies Team

Investment manager

Eastspring Investments (Singapore) Limited
Summary risk indicator (SRI)=

(Class As)

Lower risk Higher risk

.
L T T IR I -

Typically lower rewards

Typically higher rewards

Key measures

Fund BM
Number of securities 167 391
3 year tracking error (%) 2.8% -
3 year sharpe ratio (%) 0.1# 0.2
3 year standard deviation (%) 7.1% 7.7
Alpha 0.0 -
Beta 0.8 -
Information Ratio -0.3 -

® The risk indicator assumes you keep the product
for 5 years. The actual risk can vary significantly if
you cash in at an early stage and you may get
back less. The summary risk indicator is a guide to
the level of risk of this product compared to other
products. It shows how likely it is that the product
will lose money because of movements in the
markets or because we are not able to pay you.
We have classified this product as 3 out of 7,
which is a medium-low risk class. This rates the
potential losses from future performance at a
medium-low level, and poor market conditions
are unlikely to impact the capacity to pay you. Be
aware of currency risk. You will receive
payments in a different currency, so the final
return you will get depend on the exchange rate
between the two currencies. This risk is not
considered in the indicator shown above. There
are other risks materially relevant to the PRIIP
which are not included in the summary risk
indicator. For more information, please refer to
the prospectus. This product does not include any
protection from future market performance so
you could lose some or all of your investment.

A Prudential plc company?@/

Strategy overview

The Fund seeks to generate income and long-term capital growth with a lower volatility than
the market by investing primarily in securities of companies, which are incorporated, listed in
or have their area of primary activity in developed and emerging markets throughout the
world. The team employs a systematic and quantitative approach to portfolio construction
which aims to achieve low volatility at the portfolio level, rather than to simply own the
lowest volatility stocks.

Performance

Returns (%)

Since
inception
(p.a.)!
Class As 41
Benchmark
(BM) 2.0 4.1 2.0 14.4 5.2 4.8 - 7.3
Relative -0.4 -1.3 -0.4 -3.5 -1.8 -0.7 - -0.9

Calendar year returns (%)

RN T [ECER EC2 [N TN ECIEN ECN KN R BN

Class As 13.3 -11.4 138 178 | =18
Benchmark (BM) 152 6.0 -10.8 16.2 0.9 194 04 OR 7.8 =
Relative =19 | =i 06 -24 2.7 Sl | 28 | 05 0.6 =

Performance Disclosure:

(p.a.): per annum. Source: Eastspring Investments (Singapore) Limited. Returns are based in share class
currency and computed on NAV-NAV basis with net income reinvested, if any. Since inception returns
for periods less than a year are not annualised. The benchmark for the hedged share classes, if any, is
also calculated on a hedged basis. Benchmark is for information purposes only unless specifically
referenced in the Investment Objective. Wef July 2018, the monthly fund and benchmark returns
calculated are aligned to the last NAV date of the fund for the month. Returns may increase or
decrease as a result of currency fluctuations. Past performances is not a guide to future
performance and should not be the sole factor of consideration when selecting a product.

Benchmark: This Sub-Fund aims to outperform the return of MSCI ACWI Minimum Volatility Index
("Benchmark"). The Sub-Fund is actively managed. The Benchmark has been selected because it is
representative of the investment universe of the Sub-Fund and it is therefore an appropriate
performance comparator. The majority of the Sub-Fund's equity securities will not necessarily be
components of, or have weightings derived from the Benchmark. The Investment Manager will use its
discretion to overweight or underweight certain components of the Benchmark and may invest in
companies or sectors not included in the Benchmark in order to take advantage of specific investment
opportunities. It is thus expected that the performance of the Sub-Fund will moderately deviate from
the Benchmark.

Class As Inception date: 24-Jun-16

Top 10 holdings (%)

1. INTERNATIONAL BUSINESS MACHINES CORP 1.7
2. CENCORA INC 1.7
3. RTX CORP 1.7
4. ROPER TECHNOLOGIES INC 1.7
5. WASTE MANAGEMENT INC 1.6
6. REPUBLIC SERVICES INC 1.6
7. DUKE ENERGY CORP 1.6
8.  JOHNSON & JOHNSON 1.6
9. RADIANT OPTO-ELECTRONICS CORP 1.6
10.  WALMART INC 1.6

"The MSCI Index is calculated with dividends reinvested. *Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability - related disclosures in the financial services.
*Source: Morningstar
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Sector allocation (%)’ Market allocation Sustainability Characteristics?
Fund (%) H Ffund Il BM

Information technology 21.2 Fund

Health care 15.3 United States 61.9

Consumer staples 12.3 India 6.6 9488 99.67 270.41 99.66 99.67

Communication services 10.5 China 6.4 215.22

Financials 9.7 Taiwan (Republic of 4.8 631 6.60

Industrials 9.7 China)

Utilities 9.4 Thailand 3.9

Energy 5.7 Switzerland 3.1

Consumer discretionary 5.1 Japan 2.0

Cash and cash 1.1 Saudi Arabia 1.9

equivalents Others 8.3 Carbon .
Cash and cash 1.1 Overall E5G Coves;sage (% Intensity Cigg\?:ralgze?‘;:ty

. score ) (Tonnes/$M h

equivalents weight) sales) weight)

Share class details?

Bloomberg Inception LOLrE] Distribution Dividend ;ikn.nual

Class Currency ticker date management frequenc or share dividend

fee% (Current) q y P yield %
Class A usbD ESGLVAU LX LU1585245621 27-Mar-17 1.000 N.A. N.A. N.A. N.A.
Class As SGD ESGLASS LX LU1430594728 24-Jun-16 1.000 N.A. N.A. N.A. N.A.
Class C usb EATGBLC LX LU2569857134 16-Jan-23 0.500 N.A. N.A. N.A. N.A.

Important information

Prior to investing, Investors should read the Prospectus and Key Information Document (KID), or the UCITS Key Investor Information Document / KIID (for UK based
investors).

Due to rounding, the allocation table may not add up to 100%.

’Sustainability characteristics: All data is from MSCI ESG Fund Ratings. Note the fund's ESG characteristics may differ from MSCI ESG Fund Ratings from time to
time. Potential risks and opportunities relating to environmental, social and governance factors are considered within the context of the investment objective of the
fund, the fund’s investment philosophy, investment approach and process. For the avoidance of any doubt, the above benchmark is a performance benchmark as per
section 1.1 of the SICAV Prospectus and is not used as a reference for the attainment of the fund’s E/S characteristics. The fund’s aggregate ESG score and weighted
average carbon intensity data are to be considered as outcomes of the investment approach and are not necessarily direct determinants of investment decisions. The
fund’s aggregate ESG score is derived from third party ESG vendor methodologies and are disclosed for illustrative purposes only. The ESG scoring methodology
reflects the analysis and opinions of the third party ESG vendor, which may differ from the overall investment view held by the fund. Eastspring Investments - Global
Low Volatility Equity Fund qualifies as Article 8 fund within the meaning of Sustainable Finance Disclosure Regulation (“SFDR” EU 2019/2088), promoting
Environmental (E) and Social (S) characteristics without engaging into sustainable investing. Further SFDR disclosures, including information on the promotion of
environmental and social characteristics by the fund are available under the SICAV Prospectus as well as under https:/Awvww.eastspring.com/lu/funds/fund-downloads.

3Share class details: Distributions are not guaranteed and may fluctuate. Past distributions are not necessarily indicative of future trends, which may be lower.
Distribution payouts and its frequency are determined by the Board of Directors, and can be made out of (a) income; or (b) net capital gains; or (c) capital of the Fund
or a combination of any of (a) and/or (b) and/or (c). The payment of distributions should not be confused with the Fund’s performance, rate of return or yield. Any
payment of distributions by the Fund will result in an immediate reduction in the net asset value per share. Funds with Monthly and Quarterly Distribution Frequency:
Annualised Dividend yield = (Dividend per share / Reference NAV at start of distribution period) x (No. of calendar days in a year / No. of calendar days in distribution
period) x 100%. Funds with Yearly Distribution Frequency: Annualised Dividend Yield = (Dividend amount / Total Net Assets) x (No. of calendar days in a year / No. of
calendar days in distribution period) x 100%. *Or their near equivalent in any major freely convertible currency of the amounts specified. "N.A.": This share class
does not distribute dividends. The charges are the fees the fund charges to investors to cover the costs of running the Fund. Additional costs are paid out by the
Fund, which will impact on the overall return of the Fund. Fund charges will be incurred in multiple currencies, meaning that payments may increase or decrease as a
result of currency exchange fluctuations. NOT all costs are presented. Further information on costs can be found in the SICAV Prospectus.

Disclaimer
For Professional Clients / Qualified Investors only — not for Retail use or distribution.

This material is exclusively for use by Professional Investors in European countries (“Professional” Investors refers to definition provided in Directive 2004/39/EC of the
European Parliament and of the Council of 21 April 2004, the “MiFID Directive” as amended) and Qualified Investors in Switzerland.

This document is issued by Eastspring Investments (Luxembourg) S.A., 26, Boulevard Royal, 2449 Luxembourg, Grand-Duchy of Luxembourg. The issuer makes no
guarantee of the accuracy and completeness of this document and is not responsible for error of transmission of factual or analytical nor shall it be liable for
damages arising out of any person’s reliance upon this information.

Eastspring Investments is an open-ended investment company with variable capital ("Société d'Investissement a Capital Variable" or "SICAV") registered in the

Grand Duchy of Luxembourg, which qualifies as an Undertaking for Collective in Transferable Securities (“UCITS”) under relevant EU legislation. The Management
Company of the SICAV is Eastspring Investments (Luxembourg) S.A. (“Management Company”).
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All transactions into the SICAV should be based on the current Prospectus and the Key Information Document (KID), or the UCITS Key Investor Information
Document / KIID (for UK based investors) of the relevant sub-fund in applicable local language. Such documents, together with the articles of incorporation, the most
recent annual and semi-annual reports of the SICAV as well as information on investor rights, collective redress mechanisms at Union and national level in the event
of litigation may be obtained in English free of charge from the Management Company. All above documents are also available under www.eastspring.com (please
select your jurisdiction and accept the disclaimers). According to the applicable regulatory requirements, KIDs are made available in one of the official languages of
each jurisdiction where the sub-funds are registered for offering.

The SICAV may be actively marketed and is actually registered for offering in Austria, Belgium, Denmark, Finland, France, Germany, Italy, Luxembourg, the
Netherlands, Norway, Spain, Sweden, Portugal, Switzerland and the United Kingdom. Please ask your usual contact for the full list of sub-funds and relevant
share classes available in your country.

Where applicable, the SICAV has been notified and registered with the local European authorities in accordance with Directive 2009/65/EC, as amended. This
marketing communication only refers to sub-fund(s) and share classes of the SICAV which have been passported for marketing and sale in the country of
distribution of this material.

Prospective investors are invited to further consider the risk warnings section of the Prospectus. This document is solely for information and does not have
any regard to the specific investment objectives, financial or tax situation and the particular needs of any specific person who may receive this document. It is not
intended as an offer, a solicitation of offer or a recommendation, to deal in shares of securities or any financial instruments.

Please refer to the offering documents for details on fees and charges, dealing & redemption, product features, risk factors and seek professional advice before
making any investment decision. An investment in the SICAV is subject to investment risks, including the possible loss of the principal amount invested.
The value of shares in any sub-fund of the SICAV and the income accruing to the shares, if any, may fall or rise. Where an investment is denominated in a currency
other than the base currency of a sub-fund of the SICAV, exchange rates may have an adverse effect on the value price or income of that investment. Investors
should not make any investment decision solely based on this document. Investors may wish to seek advice from a financial adviser before purchasing shares of any
sub-fund of the SICAV. In the event that an investor may choose not to seek advice from a financial adviser, the latter should consider carefully whether the sub-fund
in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the markets are not
necessarily indicative of the future or likely performance of the SICAV.

There are limitations to the use of indices as proxies for the past performance in the respective asset classes/sector.

Any sub-fund of the SICAV may use derivative instruments for efficient portfolio management and hedging purposes.

This document contains advertising. Subject to the availability of the sub-funds / share classes of the SICAV in your jurisdiction, the current Prospectus, KID or KIID in
your local language, articles of incorporation and the most recent annual and semi-annual reports of the SICAV may be obtained free of charge from the following

entities:

Facilities Agent for European Economic Area:

Eastspring Investments (Luxembourg) S.A., 26 Boulevard Royal, L-2449, Luxembourg

Switzerland - Representative and Paying Agents

The above-mentioned documents are available free of charge from the Representative Agent.

Representative Agent: First Independent Fund Services Ltd, Klausstrasse 33, 8008 Zurich
Paying Agent: NPB-New Private Bank Ltd, Limmatquai 1/am Bellevue, 8024 Zurich

United Kingdom - Facility Agent

Eastspring Investments (Luxembourg) S.A. - UK Branch, 1, Angel Court, EC2R 7AG, London

Please note that the Management Company may decide to terminate the arrangements made for the marketing of its collective investment undertakings in
accordance with Article 93a of Directive 2009/65/EC.

For the purpose of UK law, the SICAV, is a recognized scheme under section 264 of the Financial Services and Markets Act 2000. Please note that the protections
provided by the UK regulatory system, especially for retail clients, do not apply to offshore investments. Compensation under the UK Financial Services Compensation
Scheme will not be available and UK cancellation rights do not apply. For France, relative to the expectations of the Autorité des Marchés Financiers (AMF), the name
of some funds and / or the communication of some funds with regards to the consideration of non-financial criteria in their management may be disproportionate.

Eastspring Investments companies (excluding JV companies) are ultimately wholly-owned / indirect subsidiaries / associates of Prudential plc in the United Kingdom.
Eastspring Investments companies (including JV's) and Prudential plc are not affiliated in any manner with Prudential Financial, Inc., a company whose principal place
of business is in the United States of America or with Prudential Assurance Company, a subsidiary of M&G plc, a company incorporated in the United Kingdom.

The Summary Risk Indicator (SRI) is composed by Market Risk Measure (MRM) and Credit Risk Measure (CRM) and is calculated according to the methodology of
Annex Ill of Regulation (EU) 2017/653. UK investors may consult the UCITS KIID for further information on the fund’s Synthetic Risk and Reward Indicator (SRRI).

Source: MSCI. This report contains information (the “Information”) sourced from MSCI Inc., its affiliates or information providers (the “MSCI Parties”) and may have
been used to calculate scores, ratings or other indicators. The Information is for internal use only, and may not be reproduced/redisseminated in any form, or used as
a basis for or a component of any financial instruments or products or indices. The MSCI Parties do not warrant or guarantee the originality, accuracy and/or
completeness of any data or Information herein and expressly disclaim all express or implied warranties, including of merchantability and fitness for a particular
purpose. The Information is not intended to constitute investment advice or a recommendation to make (or refrain from making) any investment decision and may
not be relied on as such, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the MSCI Parties
shall have any liability for any errors or omissions in connection with any data or Information herein, or any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Benchmark: The MSCI ACWI Minimum Volatility Index is an index that is designed to represent the performance of a minimum variance strategy applied to
developed and emerging stock markets throughout the world.
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Eastspring Investments (Luxembourg) S.A. Email: info.europe@eastspring.com
26 Boulevard Royal facebook.com/eastspring.investments
L-2449 Luxembourg linkedin.com/company/128876/
Grand-Duchy of Luxembourg eastspring.com/lu

Tel: +352 22 99 99 5763

Bangkok | Chicago | Ho Chi Minh City | Hong Kong | Jakarta | Kuala Lumpur | Luxembourg | Mumbai | Seoul | Shanghai | Singapore | Taipei | Tokyo
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2) G]‘LW]‘L!LLauﬂ’ﬂ%ﬁﬂﬁJﬂ’lim’lﬁiﬂ‘iiu REPO LwaLaiuam‘wmaaaawusamsmm@lum (@19) uaz/v3e muwuiumi
ﬂ’ﬁUI%G]‘iWﬁ’]‘iE)UWUﬁLWEJ{]mﬂw"]’.]’mLﬁEJ\‘i
3) iumummmimaﬁwmaaamwiaauLﬂaawmamwuaaﬂ LLaumaiuaunmmmamammaawmmma
wmaawuwaammaamuu‘lamEjmsaamawaﬂmwa
4) ANNARDIVBINBINUTI LU amwwaawaamwaaumaamaamm
5) WO3HNITAINUY uiamamiawm maamuam%mmmaamwaau‘mmwu
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ImEJ‘inmmmimawmmﬂﬁmamaﬂivmmmimsﬂmammiqmaEJLLavmaammmuLLavmamiUivLuumﬂﬁﬂ%
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