eastsprning ’
mvestments

Al

A Prudential plc company ’;- 9/

NaINUndaNaU3e Global Low Volatility Equity

%

dm3UTPUIEEEIAUTUN 1 Auaniui 21 nuaius 2568

FIUTWTeYA o4 Juhl 19 lwweu 2567




neanuUndanaU3e Global Low Volatility Equity

daudayanasyusin

1. ayudayanainusiy

1.1 UssnnuasuleunanisasyuYuaInayusiy
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Folasan15annTs (NMe18eng) : EASTSPRING Global Low Volatility Equity Fund
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Uszinvmsasmuansanudesnemnuatelseme :  neausINiluamuluuiiaudewinaUseme

USTANNBYUITIUANANBAUSLAY : NowWUTIAALALS (Feeder Fund)

sgazdeangiuuleuIensasmu :

NOINUILLUANULUMIIYAMUTDINBMUTINFAUTEMNALNEINBUFET AB NBaNU Eastspring
Investments — Global Low Volatility Equity Fund (n@svuunan) Twmaamu%ﬁm Class C USD 7l
yzrfoutovlulssmadnisndsn (Luxembourg) agneldnisiiuguaues CSSF (Commission de
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Lieenineuay 80 veyarMINgAUgTSvRINDINU

NBINUNANTTNNUTTAIA NI N OATIINANDULNIUIINNITAMUNIINNITAUIATDAIU UKD Y
elaliiguminainnsrasyunilan willnnuduniuia lngagiiuamulunsiasyulaznsiansn
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U3Endan1svearudniiva sunlaslszsinnuazdneasiitavresnaamusiilusuiandu Fund of
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desdlunsalnanduanatuneaaisansy Juwwilduwiae
nowueaNasanamuludyyteviealant (Derivatives) WiveliiuuseanTn1nn1susmsnisasu
(efficient portfolio management (EPM)) la visao1vamulunselilignsiansnildygydavieaianin
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anuifura e fefidAvieidamgnsalliunfisneg Wusdu wag/vielunsdlifinsasuutasdug 7
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NaRoULMLYBINaudu MiulsunensamulndiAsstuediifedfyviefadetuluszoznaiuiy
yEonama UL DUAsUsEIMARINa NI iad 0 (Benchmark) vy 5 doduffiu wionis
amuvenemuastszmalidulumumisdedviuvielasens wiewdenomusisUsumanseyi
AMNNRRNBLTILANTLYs B Ui AUguaneus ST elinsasundasngssideud
ondawasensidunisvesnemulugiugamu v3edn1siud sunvasiuinisvesneanus
ANUTENARINGTY w%au%ﬁ’w%’mﬂ’maamuﬁm%ﬁ%l:dé‘lsuﬂfliaiﬂﬁfla"’a%asmwﬂwamumaaﬂamwé’ﬂ
Mndevslulszimadniznddn (Luxembourg) WWuUssmedy Tnefilidauarinvmauslovivesio

(Y =

wiwamunazaumizadlunsfuRidudfy swdweanuanilunsivasuudasanatuiove
a

a

Tunsaundnananaliuneaansansy iuanaduduldmuanumnzan TneddsdUselonivesdie

mhwamulags

Ml Msdsunasiananaglidaiuinguszasruazulouien1samuuenamu wasidaduazsnw
naUsglevivesydemieamududdy lngldferndunsaniunuiialyainseasidenlasanis

wazdodnlasunnuiureuIINgievIEa UL,

iﬂﬂazﬁﬂﬂﬂamuwﬁn : NBINU Eastspring Investments - Global Low Volatility Equity Fund

ﬂamuﬁﬁﬂﬁﬂamu%amuﬁa N8INU Eastspring Investments — Global Low Volatility Equity Fund
Fausmsuazdanislae Eastspring Investments (Luxembourg) S.A. Tagnesyuvdndsnanidunosmu
safitausvieliiugamunineg aamuiialy (Retail Investors) wazgfasuanitiu (Institutional

investors)

Tadeanudssuazdoyamnedfiunisamuitddyveanamunaniagnilawmeseazdenliluniadedyiu

drudeyanasmusinatuiludl wasdteniigawuaiunsaiinfadeyanadyu Eastspring Investments -

Global Low Volatility Equity Fund Lﬁaﬁﬂw’lsﬁaa&alﬂmaﬂﬁﬁ

%aﬂamu‘wﬁn N@INU Eastspring Investments - Global Low Volatility

Equity Fund ¥ila Class C USD

ISIN Code : LU2569857134
Bloomberg Code : EATGBLC LX
Fudsanasyumdn 16 uns1AY 2566

(Class Inception Date) :

analiu (currency) : noRaNTansy USD

3
v Ao

A9 (Benchmark) : MSCI ACWI Minimum Volatility Index
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TaguszasAuazulouionis | nesundndinguszasdlunisasuiiieadrsnansuunuligsnda
ANYUYBINBINUAN : Al MSCI ACWI Minimum Volatility waggdnnisnesumananaly
pavfidalunsiasuilidminueusasdnningdnaayundn
amuiy uansnsntmiinvednmIng R dudinyseneuesduil
wavanvasuluuisnnsolumnagmannssuilidudiuiszney
vosdvil Lilolduslovianlonmanisamuiiteadsnansuuny
Lag/m3oUsuUgIdnway Environmental (B dW2ndeu) Sodial
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v

wonand neanundndadTanussasdlunisamuii easis
NARaUUNUIINNTAIN U I nAUTRveuTur LA el
Tfsuihmanansiansyuilan usisinasiunaudia
neanundnaziuamulunsiasuLaznalsi i erdesiy
A31819M UYeIUT NI aangifounieazidranngifouly
paavdnnindilan sauidlunanaussmaAslnaiitilan
nesunanevamulunsIaswansdnslunsthnuannsneg
A9UsEINA (depository receipts) Usznaunie American
Depositary Receipts (ADR) Wag Global Depository Receipt
(GDR) viunwUasann vuysuansuazluddguansdns

uananil nesundnenafinisamulussianseyiusiiedeafiy
mwmﬁ'amazLﬁaLﬁmﬂszﬁmﬁmwm'iu%‘msmiamu (Efficient

Portfolio Management)

LUININTTAIY UTBINBINY | FIANITNDMUNnazARIEoNATIaNTUIINATIENTYUAILaN A
wan Anuansalun A uLATAMEN Y AFBINNT (19U yae viruad
\WWeuanveeindAs1eyt (positive analyst sentiment) kagAMAIN
voansansyuianatstiadedug) antu asihnisdennmansnud
dadenly waradramedanisamuiiiinnufusmiudmfmangauiy
Snunirifioans

fosrfnvesnisamu 1wy neswundndnissiaiminvesnisasmu
geaAlunII@1TNY N1TNTLINAIVBINDTANITAIN U ANTNAR DY

QREMNTIN Useine Uagdnuazaudesiiieatas w8 gnuunly

WieuImsinnisaudsswemasuegiulussuy

91LVDINDIVUVIEAN : Lairimun
wlaueneduduns : Laidl
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UTENIANITNBI UGN Eastspring Investments (Luxembourg) S.A.
(Management company of 26, boulevard Royal, L-2449 Luxembourg,

the Master Fund ) : Grand Duchy of Luxembourg

A3nwningduvenasunan | The Bank of New York SA/NV Luxembourg branch

(Depositary) : 2-4, rue Eugene Ruppert, L-2453 Luxembourg,
Grand Duchy of Luxembourg

AN UUNINeUMAN KPMG Luxembourg, Société coopérative

(Fund Auditor) : 39, Avenue John F. Kennedy L-1855 Luxembourg,

Grand Duchy of Luxembourg

wnee) : lesnnaaundndadudunemusiunsasyu Janemuraniulevisawulunsiaisnu

'
v

walan delidatussideures UCTS agslsfd aumndninaeilnedii sadosnosusiunsaisyu
destimsasmulunsiansnulsitfesninfesay 80 vesyarmindaduansvesnamu uiidesannawulne
fdnwaziavdunesmu Feeder Fund FaifuamulunitsaauussnesundniianaanuLien
auUsznaf ivualdeuginlineanulnefvuayszinnnesmuniude nIeulsuisnisasuues
nNeIUUANLA

o w

ﬂ'"]ﬁ'i‘ﬁmLﬁ&mLLﬁzﬁﬂWﬁiﬂﬂﬁﬁ’lﬂw%aﬁﬂamu Fastspring Investments — Global Low Volatility Equity Fund

o

AsIsUL g aAT tYIne dMS1508aY

A1555LTHEUN5IANTS (Management fees) | laliiusewag 0.625 salvosyarmindgdugnives

naanu (Jagduiesar 0.50 delvesyarmingdu

ANDYDINBIMU)
AETTUEmMuUMsUURN1T (Other Lifiusesay 0.15 delvesyarmindduanives
administrative or operating costs) naanu (Uagduiesar 0.10 deliveyarmingdu
ANDYDINBIMU)

A5TINlENN1TVIEVUIEamU (Entry charge) | Sewag 0.00

AETTUENNM IS UTAUMUIBAIY (Exit Jewaz 0.00
charge)
B0

1) Tunsdifinesusiusadseme (nowuman) Autuesssullaunsdnnisundiu adumnauwn
Wernmsfinesmuiiiulvamulunaamusiusisuseme (loyalty fee %30 rebate) US¥MIAN1TaE

afiunshitudwutainaanidunindduvenasu

2) a3 nesundneadinisuilufiuiy nioasuudainisieniiuasssudeusazanlddnenie o

vaanomuuanle Tunsaliineamunaninisuiluiadulasinisdnnig wasusendan1snasundn

M5/ 79



nowuUndaniause Global Low Volatility Equity

lifidedAny USTndansveaniudnsfazudludiuinlasenisliaenndasiunisila sunlasaos
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3) msasUanszdfyludiuvesnemundnlagndnideninemzdndiddyuazdaudainainduady
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awdanquiduinas uay vismdansveanuaniivdsuulasteyadnanliaenadesiuneyu
wan

¥
v A

A%9n (Benchmark)

€

Y

MTInveINeenU (Benchmark) : MSCI ACWI Minimum Volatility Index dngiu 100%
lusUanalduneaaniansy Usumesuvunistdesiuanudssiiugasuanuisuiiaifisuwinanana
RUUIm Ui waNanauly Ussaiusegay 90 wazUsumednsuanisuiveiisuiuiana

RUUM A JUNAUIUNARBULNY USeanaiSasay 10

gj dy a o % a le d' t% d”u a a d' a o U
P98 USENIANISVREUANSNzUdsuwlasnldin (Benchmark) Tunisiuseuiisunuiusenannig

Wiumskaznzan Jsegnnglinsevulouienmsasmuiinivun lneusendansazilamedoyauazuds

[
v Ao o

Wiawmunsvarminegadaauisiuiiinsiudsudidin Aesureiiediudidin wasmgualunis
WaguiyiadanareiunsasUszmaluivledvesuiindnnis anelunafidamuaiusalduselov

Mndeyalunisdndulaamule

atalsfnnu Tunsdinisasundasiadsaeliidulunuusenie eulvuardefvunaunauus sy
IANTAMNU waE/v38 Usenia JanmuavesdiinuAuenIsuNIg n.a.e. L?{&J’;ﬁ’ummmumﬁmmami
ANTUIUVBINDINUTIN Uag/h30 mswasuulasindinlunsldiusouiiou Iummmaaﬂmmumaq
RXh! alulidniimsellameteya/dnsinenanidnsdely Tngusenianisee measmuﬂammmﬂwaa
mhgamunsuasiiunstsmdluivlsdvesiinians melunafifamuannsalivsslon

Mndeyalunisindulaamule

msaqmu“luawmeuamﬂmmm (Derivatives) W3ansansiisidydousaremiuel
(Structured Note)
nosuazamuludyygeveamindleliingussasriioannnudss Inednin net exposure i

nnsaamnuludyandevigatmii deslifiuiesaz 100 Y0yaAMSNIAUaNSVINDINU ka¥eId

amulunstansd Tidadevivarmiulslusnsduliiiuninfivssniasun lneseandennis
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a
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dnvneiidAgyvanamusa
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1.

NANIANIUNUGDUNGIVDINDINUNEN

Performance
Returns (%)

3y Since
[aETH YTD (p.a.) inception
(p.a.)"
6.1

Class As

Benchmark

(BM) 2.1 6.9 4.8 13.0 5.6 5.4 - 6.6
Relative 0.2 1.6 1.4 0.2 -1.9 -0.5 - -0.5

Calendar year returns (%)

Year 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014
Class As 4.9 -11.4 138 3.1 17.9 -1.9 8.6 8.4 -
Benchmark (BM) 6.0 -10.8 16.2 09 19.4 04 9.1 7.8 - -
Relative -1.1 -0.6 -2.4 2.2 -1.5 -2.2 -0.5 0.6 - -

Performance Disclosure:

(p.a.): per annum. Source: Eastspring Investments (Singapore) Limited. Returns are based in share class
currency and computed on NAV-NAY basis with net income reinvested, if any. Since inception returns
for periods less than a year are not annualised. The benchmark for the hedged share classes, if any, is
also calculated on a hedged basis. Benchmark is for information purposes only unless speciﬁcally
referenced in the Investment Objective. Wef July 2018, the monthly fund and benchmark returns
calculated are aligned to the last NAY date of the fund for the month. Returns may increase or
decrease as a result of currency fluctuations. Past performances is not a guide to future
performance and should not be the sole factor of consideration when selecting a product.

Benchmark: This Sub-Fund aims to outperform the return of MSCI ACWI Minimum Volatility Index
("Benchmark”). The Sub-Fund is actively managed. The Benchmark has been selected because it is
representative of the investment universe of the Sub-Fund and it is therefore an appropriate
performance comparator. The majority of the Sub-Fund’s equity securities will not necessarily be
components of, or have weightings derived from the Benchmark. The Investment Manager will use its
discretion to overweight or undenweight certain components of the Benchmark and may invest in
companies or sectors not included in the Benchmark in order to take advantage of specific investment
opportunities. It is thus expected that the performance of the Sub-Fund will moderately deviate from
the Benchmark.

*Class As Inception date: 24-Jun-16

Jagtudalifivoya Wewain Class C InAuilodui 16 unsiax 2566

ANMUNUNIUVDINANITANLEUIY (standard deviation) A

Jagtudalifivoya Wewain Class C InRuiledui 16 unsiax 2566

%’agamiamwmnamu Eastspring Investments — Global Low Volatility Equity Fund (%)

Sector allocation (%)’

Fund
Health care 18.6
Information technology 17.2
Consumer staples 13.3
Financials 12.2
Communication services 10.2
Industrials 9.2
Utilities 7.2
Consumer discretionary 6.2
Others 55
Cash and cash 04

equivalents
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1.4

1.5

1.6

1.7

4. YanSwdRunamugean 10 duAUwsn

Top 10 holdings (%)

1. MERCK & COINC 24
2. PROCTER & GAMBLE CO 18
3.  COLGATE-PALMOLIVE CO 1.7
4. WASTE MANAGEMENT INC 1.7
5. REPUBLIC SERVICES INC 1.6
6. WALMART INC 1.6
7. VERTEX PHARMACEUTICALS INCORPORATED 16
8. ABBVIE INC 1.5
9. JOHNSON & JOHNSON 1.5
10.  CISCO SYSTEMS INC 15

MM Ueya o Uil 31 §uaAu 2565

'
v v A

UBUANITAWUYDINDIUNANTNARID198991NToYa Factsheet Class As 11184910 Class C Indaile
Fuil 16 uns1An 2566 Felufidoyaann Factsheet wiad1adanesnnisaanu ag19lsAR v Class
mﬂiéfﬂamu Eastspring Investments — Global Low Volatility Equity Fund %ﬁwa%mmmmuﬁ

<~ [
witlouriu
MW : Youa ol Tui 29 nUATUS 2567

HanaUUNUNEauazlaaNtuayu
Aoeviiheauileniasunanouwnuainnisamnulusumlsanyarviigamuiniisduainlsdiu
aveITIAmmvaNSndinaayuinamu 1wy nviiugentheawulusiaaueuei 10.00 vnsdenie
1 o dy A 1 a & <y 1 1 1 ova 1 Y o [
wazseusIATuTeAuNYIgamuiiudwly 10.40 vndenyly wansitgienilgamulanlsidy
F1U3U 0.40 vdenIy Ay Wenewmuiudefuniuamunueuluiidmualunisdetviu e

Miyawuilonasulana UL UAINLaAI A UL

uuRuulasnsivingu 5,000 a1uum
USHNANN5U0aINaNE LuNs AT LT IINRUUYedlATINITIINETNNUANENTTUNTS N.8.0.108
fodlasuanuivgeauaingdeniigaanuidl Fanisudiuiuiuyurelasinisaziduluaiy

PANLNUNBALTUNBUNTANBIUNISNANTNIUAULNTIUAT N.8.7.AUA

39UTEELIANUYY
o Junauansoull : Tuil 21 oy QuAuUS
o TuVAugaseUTRTATILIN ©  TUT 21 ey NUATUS w.A. 2567

JadeilinansznuagreliivdAyratiuaimuvasiamu

D ANHURUNILTNUTIANYBINDIUTINAUTHNANINDIUAIU UazAINdnTILanUReY
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1.8 msidaummruan1siseRuAvIsAuIRgamUALLIRNa gAY :
1. U3¥ndnmsazidouimundiseAgAuMgauLAR e IgaUNda &g AundIgam uYes

[

nowusUabiumlanglunsaiidmunlilulasinig eesidifuniinsdlfweludl

(1) viEndnnisiiasauas danudelasaasauazaninnaunaindunsdiduun i oluil

Inglasumnuiiureuvosipuanalszleyingn

(n) fwsdnduililiansadmmieg elow nannindvionsndduresnemusilaliagg
AULVRAUHAYTD
(@) fweiilvnemusuldlasudrseRuainuannindviensnddunamulinudvuaian
Uni Famnsanaieg uanivilen1sAuANYeIuTENIANITNBNUII
(2) HheoniivamuildngAuniligamunaunsaluyeseezlaMuTenianis wuil 11Asude
Aundrgamulignaesniufiszyliludiusegazidoalasainisinnisiideiznisaiuin
Avuanatlun1sAiwiskagn1susEnIAgaaImMSngduans yaa1miigamu wazsiAmyle
a9 vianinaeiayIsn1saiunslunsainyarniisamulignaes uazauanausslovid

Lilasusestoyalusenunisuilusiadounduagsenunsynwesia

2. NS BUMTUANITTISERIUANNIEAUNIITamUAINTD 1. IHuTYnidan1sufuRniunaninad

amelUll

'
[y [ A

(1) Woumwnuatiszrmveaula kiifuduiuvihnmstuusiuigiondisamuilmdghumeau

U UL RS UNSHBUNUINE1TNIUY

(2) wdomhvamuinilimdwigpunhvamuliudlimsuinsdeuivuanistisea1veau
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2.1.4
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2.1.6
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ﬂ'mmf?imé’uﬁuvﬁ'aemnmiamﬂu Eastspring Investments - Global Low Volatility
Equity Fund :

\flos1nnesmuilladasiauis Global Low Volatility Equity Sulsuisditfunisamulunesu
Fastspring Investments — Global Low Volatility Equity Fund liitfesnindesas 80 Inewadely
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2.2.2

2.2.3
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2.2.4
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1.2
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fund of funds) saudssiunuiaz/vsealdaedunierdes udu

2. AuvuwarAlYa1en159gINIIU REPO LialaSuanInAaeIseesugsnssuauining (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudss
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3. Uadwdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioauufigiuuas

y3an1sUseiuanUadeiiietauvinfaunsavinlaiisliaiusaaiunistanielunaiway

Rouly a vzl 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun

Tngfansanantadenng 9 Mneades laun
1. aNIMARDIYDINBINUIIU LU dNINAGDIUINTNgaunneuiionsas

2. WaInN13AU WlEUIENITAMU ARBAIUANITARIATDIMTNIFUNAIY

o A v sa

3, Jadedu q foraiaduluewinan AfinansenuanInagesvemdnnIng inesusnamu
sl Ustdansenafinsanlddeyaussnansnelddeiiaaeifleguasvioauufigiuuas
wionsusuiivanntadefifesdesvihiiannsailddelanunsaduiunisidnieluna
wazdouly o vazdu o

- o vaurlavaizuils USEMannas a2ldld Swing Pricing wieufu Anti-dilution levies — ADL ug

aunsabrsIunULATaalialunIsUSISANLLEsaN1NAa eI ulA

UVoAIUANS
. UTYNIANISVRAIUANTNavtTeyavemulsamunnvla(@1d)unldlunsiiansuiwas e

findulaliowing 9 NAertesiunsidiaTesile Swing Pricing Tuiduvinnisiu

- USEdnnIseanudnsiudsunladnsn swing factor Mianiivaie lamunaeiidavesuien
Jams wildifudnsgeganivualilulasanis
. U3tvdamsveanudnsiaziha@emhvawuiitisstumeda sudilusentonisasuluy

o o PRy v oA A . L. A v o ° & ' ) |
'Ju%']ﬂ'ﬁﬂﬂﬂ'ﬁiﬂﬂﬂi@ﬂll@ swing pricing LLaSLUTHWGU@ﬂqizﬂguqﬂ@@‘?j@ﬁujﬁaﬂnu@Qﬂa'n‘hﬂfmu

'
a A

nsiAsukassefnaulasenng q Minedesiunislainiesile swing pricing Tuduyinnisiu

[
d a

niflusendnnisveanuansaglidsundasnsaiunisle q Alaandunsniedadulald
wdaAeeatunsldiniesiie swing pricing ludwinnisuu udwinatenasusingindaniae
WhgauiIuavseudIuvesiuihnstuliausaseninuiulilassen1sTentieaud

Frszmedaniseninuldlatu lildasunsdeassuheamu Jululununasfidavesuseninnis
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1.3

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

v

- Usemdnniseziluddnaniafionsandentd Swing Pricing Aiwansnsiuluusiasiuinnis fifinns

9

T9a3nailofl

. lunsafivsemdanisiiansanld partial swing pricing 9ztfunisldianzfurinsd ovnelai
fnduvesyamierentheamuavsvesnomuisuiuyar v auansiauavosnosmuilen
\Aundn swing threshold AUTENIAN15AMUA Imﬂﬁgaﬁﬁamwﬁwamqu%ﬁu@mamu
Iy NsTenieawmu (subscription) vangansduIUABumEam LA (switch

in) WNAEYAAINITUIEAUNIIBAINY (redemption) kaginaeyarINsdulUiguniieanu

=

290 (switch out) Ml T18azdenisni1sALIadulUANITAUSTNIANISAMUN

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly swing pricing uS¥ninni1saziatsananiunisiiaennaesiunamnu

Yananng

NUALLDYALNLLAL

Wonawuialeniald swing pricing UsEndan1sazandunisiiaennaesiunamuiaisnie ay

a v o

Tayanlasuain naauiatenis Iagldndnnis best effort Fadulumunafifavesuidninnis

wazAnflsfesuselevivesnesuaryiondisasulud Ay nedniunismunigldiidenaanu

5209l wazdulumuiusemanineItaanivug

AETTUHENNTTRUEvIgaUNasieusuuluNTTeeNINEFU YoINaW U (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 vasyarmILau

nannauiaztouly

- USEmdnniseziiansanideninu ADLs Tudhsgeanliiudesas 2 veayarmmiieamu

. UsEmdan1sazfiansanseniu ADLs taedndnnislunisiiarsanduldmuulouisuazuuimied
USndnnisivun tnsazegnelingseideusasviseuseniAuasvsenuiniuiivesdineuy
N.8.9. LAETNTVAUIANUTYNTIANITAM UKAENTENUILUNTII1UI9BY 9191 N15AIMUA ADLs

factor azAafatladenelves town
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1)

AUV UKAEATEI189INN15TBUENTNGFUVRINDMUTI (transaction costs) 44U bid-ask
spread MuaguuUasluanmsgevieninddusuyuiazaliinglunsshndadiunisasyu
waz/v3e auvuLazaA1ldIeigniseniivainnemusinlalenis (nsdl feeder fund w3e

fund of funds) saudssunuuiazaAldIeduneItes 1usu

AuNULaA1ldI18n1591133N350 REPO i BL@Suan1nAa 035845 usINssuvuIalvgy (613)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes

U288 9 fienaindulusuinn NUNANTENUANINARBIVBIMANNTNENNDINUTINAINY
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguazrioanufigiunas
wsansUsziuandadenifertesuinianunsarilmne e saaniunisidnglunaiuay

4 g
Rouly o veugiu 9

«  A19A9UA ADLs threshold finannistunisiarsatdulusmuulauisnazuinienussmannis

Avue LneusSEnInn1sasAtetsladeNNetoaine1dad tawn

1)

2)

3)

ANNATBIVDINDIUTIM LU anmAdBIvBImINgauinawuionses

WOTNN1TAU WHVILNITAMU ARBAIUANITARIATDINTNIFUNAIY

o

Uadwdu 9 NonainTuluouian NHNANTENUANTNARDIVOIVANNSNENNDINUTINAIY)

q q

=

MeliusEndanisenafiansanld deyausznansnglddeiiviiileguarvisauufigiunas
3on15Useiuantadeiin e tawinfiauisavintaiealvaiuisaaiidunistanielurian

uazRouly ol ezl 9

o vuzlavazuids uSENTanis agluly ADLs wSauAyu Swing Pricing wiau1saldsaudu

d‘ IS a = 1 A 14
wsawdiolunsuimsanudesaninaaesduls

YDFAIUAND

. USYNIANITURANIUANS NITUITRYaT0 MU Ia UN YT A

Y

fndulalsessng o MRetesiunsitiasesiie ADLs Tuduvinnisuu

a o v 1

) g lUNISRANTUIWAL NI D

2D

Y

4

&Y
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. USMdnnsveanuAnafashatenhamuitissudiede nudiduseatonineamuly
fuvinsfidnnsldiedesilo ADLs wazuisvdanisaziheendevtinsamudanarluldlunis
fsanuazmsesnduladewing o fieadestunsidiniede ADLs Tufurinnsidu feiusom
Fansvearudnsierliivdsuuvasnisaniunisle q Aldduidunisvsedndulaluudad
Aeadestunisldiedosiie ADLs lufuvinstdu whmnaendssngindaadevisamu
Fanuavdoundvesiuinsduliamsaeniuiulfuagmenstenamuiitsedg

[ d'd @ I ygj M Yo (v 1 dl’ I aa a v o
Wanseninulilauu ldldsunsdeassmheamu dalulununaeiiavesuseninnis

. U3tidanisveanudvifiaziSenifiu Anti-dilution levies — ADLs aMngivhsenistenagamu
wagduiasumheamuidn vieveAumhsamuuarduidsunioamueen ilesilslailmils
fIlAu ADLs threshold fiusmimualy safsuisndansveanudnifaziansandmuasng
M3Funiiu ADLs Aumnsefiuld uazveanuansivziidermunisnitlunisGonifuangse
fisenistemheamuuardudsumisamuid vievefumieanuuasdudsunie

899UEBN MIUTUIULNENUKLINKNUTENIANTIE AU

- U3tdamsveanudvsiuasuuuaddng ADLs MiBeniiuase lanunaefitianesussninnis us
Lifudnsasganivualilulasinis lneusendnnsesUawmeglunilsdedyiududeyananu

s21Laz/13a U AU IUSINTANITNS DR UN Y BIND UNUTENTANIS A TIUA

AN LTLAS DD
a v o I~ ¥ aa a = £ a < 4' 1 Ly 1 [y} ) dld
- UsEninnisazilugldnaidanasadenldnisiseniiu ADLs Auansneiulunsasiuvinisid

Y

v oA o X
RFIGIGERR R

. U3tmdaniservfinnsanenifiu ADLs nsasdumsldiamsiuhmstenelafidndiuvayad
Formisamuanivomnamuiisuiy uﬂaﬁm%“wéﬁqu%ﬁgwmmamamu FAnAund1 ADLs
threshold Aiugmaanisimue Imaﬁgam%yam&mu";&Jamqu%maqﬂamuﬁmammﬂgammi
Fomiwawmu (subscription) vangarNsduIAsumheammudn (switch in) Findaeyadnig

YYAUNUILAMY (redemption) kaginsear1n1sduUi sunulieamnueen (switch out)

98l 518az8nIsNTAUATUlUMIASIUSTNIANIS AL
- USEndamsrimun ADLs Threshold Tnglddayasiasialuil

1) yadAnsPeviheamulardulldsudiuinnninyaninsugaumhyamukarduuaeusen
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2) yarnsPemhsamukarduldsuindeeninuarnsuigAuniivamusarduldsueen

[

Qe

IUSENINNI5D1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaniu

=

- lunsdindnisldimiesda ADLs { ADLs MiSeniiuldazdinduidinasyu edslsinunisld

[
aa v

\wIeatilingUszasAiauITnINaNsENUNNaUDiaTuRURRevthendmsamulunamu

q
(%

soly sesletllylaliingUussasdiioasnmanauwnulvinesuusietsle

NBUI feeder fund wag fund of funds

Wieanawuuaten1ainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

SwaziBuniuLiy

ienawuuatonisld ADLs UTEndanisazsindunisliasandesiunawuuatonis audeyadi
#5070 newutatema TasaziSenfumudadinainnisvihsenistenisamuiazduUaen
vihsamuidn vieveAumhsamunarduasumheamueen wieiduluaunafiovesuisn

Jans wazAnsieusglerivasnemuuazdfonitsamulud Ay lnedndunismunieldnde

newusINily wasdulununusenaiineidasiinun
2. nsfimuateulunsededninlun1ssumdnsfAuniyamu
2.1 5382a1M9BHINENNINNBUNMTUIBAUNUILAIMU (notice period)

nosusImNIY

a

ok fenuigamuienslanauniigamuyanItun Auudsesas 15 veyarnindduanives

9

newu sxfaadsusnianisarandilunaigeaaliiiu 3 Juvinis

nannaiLaziouly
. UTENTANITIBAINUATEELLIANN K D ONUITAIMUABILI IR INTINoUNIT I DU AU

(Notice period) lan1unasiiavesus¥ninnis wsildiiu Notice period gegafinvualily
139715 sadawdsyarnislaasuniisamuiiseninuassliamunaeifiavesussninnis usli
andamdumnmnualilulasinislagussndanisazilamelunisdelviudiudeyanayu

uLkaz/3 o 3U UAUDIUS NI ANISS DR UN 9T BINDUNUSENTANIT AU

. USENIAN1991917 Notice period samAULAT 89dl0lUNITUSITANULELSEN INAR DD U LA

Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
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wagrsowrsaadodu 4 InefiansanaInanInaaes was/M3enasnauan1IEnaInvemsngaud
aswuluvaiziu S1nsld Notice period Wisnaasfloferenalsiiivamelunsudladigmanin
Aspsetnemu Frenafedldfuiuadesdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs IanWUﬂWiiﬁﬁLﬁuﬁ’](;f’e)\‘iﬁmL%UﬁunuﬁLﬁu‘ﬁmﬁ@ﬂﬁ]’mﬂ’]i‘ﬂ’miu
USinaimnvidesaitlivinzay wagviesadoddsuiuindesdiolunisuimsanudsaanin
Ao Suldud Redemption Gate Tunsdlfildsutiszavendnninglifunielifismasanis
lanou iedunisvzasmslanewmivamu wagnieaadodddsmiuieiois Side pocket Lo
pransiadatisend vieliannsasmielddesnaiiaumnauna vieenafeddsauiy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinsnsznusie
anmpasdlnesINveInasvu uwaznsld Suspension of Dealings axiuuszlegisonaiuuas

o w

Aviheaamuiidineglunemuluddy

YAIUAND

- Tunsalndnsld Notice period uazdimnivilvidesldiniasiioduniy UTEnIAN1TveaIILENSH
g URuA&INtAa1n Notice period tiuupenfiumdntanuunaluiunyinseniseae el
UTEndAn15e19Ra15uld Notice period sauiulAIesiindu taun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvseln3osilody 9

. Uitminnisveanudvsivasunlas mnunszezgnandifieniiamudesudsarmiineunisla
noumigamu (Notice period) safenisiasundasyarinislanewnisamuldnmnaeiis
109u3EMIAn13 wrlaiiAu Notice period geanfirmualilulassnsuagldininyaaid i
faualilulasenis Inevisminmsanameluniidedsududoyanamunuuasivledues

USUNIANITUS DHIUN Y DIN D UNUSENIANITANNAUA

. UTYNIANISvRarIuANINIvieyavemulsamunnvia@dunldlunsiasuiua e

Y

Anaulalsnsing o Mneadesiunisidiniasie Notice period Tuiuvinnisuu

nsiarsaldieIaile
- Usemdnnseziludldnaniafinnsandenld Notice period fuanssiulunsiaziuviinisiiinag

q

T9a3nailof

a v v a [ o . . = [ a 3
. USEndansonafiasanldiazivunszeziian Notice period lagiivannisiunisiansunduld

AUULIUIBLAZLINNTIUSENIAN1sAUR Taeiarsanantadenis o Aneates lawn
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2.2

1) ANMARBIYBINBIVUTIM WU anMARBIvemsndduiinasuianses

2) WesANNTaMU UlEUIENITaMU AABAIUANIEAAIRYRINTNEFUNamu

(% ¢

3) Uadydu o Me1ainduluswinn NENANTENUANNAGEWBIMANNTNETINBINUTINAY]
el Usendamsenafinnsanlifeyauszinanisnielddeinaassiifioguasvseauufgiuuas
wsan1sUssiiuantadeninestesinaansavilamelvanunsadniunislanielunaias

Rouly ol vzl 9

NBINUTIY feeder fund wag fund of funds

ienesuuatensdinisld notice period visninnsaziarsanddunisliaenndesiunemu
Uangnis

eaziBoaiiii

\fenasnuuatenidld notice period uTENIan1sazALdunisIvaenndeaiunesmulalenia
mudeyaileuann nesulatenis Ingldmdnns best effort FagfFonivenaaziosudsarmin
feun1sveAunilsamu vie Wulumunaiidavesu3eninns wagiddisuseloviveanasu

wazrtevhsamuiud Ay Tnedliunisaunigldmdensamusiumill wazduluauniusznie

MAgTasivun
WAUNSUIEAUIIEAU (redemption gate)

nosusImNIY
WA Redemption Gate Tusn lalnndnTeeag 20 YoyaRImMINgauan3vaneemu wau Gate

period gaan laliiu 7 Tuinns luusias 30 Ju

nannaiLaziouly
. UTENIANI5ILAMUA Redemption Gate laiininTeeay 20 vesyarmsngduanivesnau

a ad o [ ada aov o o
9]'11]3'1EJa5L’e)EJ(ﬂ’Jﬁﬂ’]iﬂ?‘U’JZULUUlUGﬂiJ’Jﬁ‘V]Ui‘HVIQ@ﬂ’]iﬂ’mum

. USYMAAN15AEMMUA Gate period ggn Wiiin 7 Twiinis Tuusag 30 Tu auseazdenisnis

o I AdaA a v W o
mmmmulﬂmmﬁmwmmmim‘wum

=

o TunsmAusSEndInn1snnuadaului Ut an un1saii lunfnae Gate threshold Tunsel

Aana13 Redemption Gate agldlamziwinnistenelaiidndiuvead@oenilisainugns
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voanasy isutuyadmingaugrimuaesnomudduviifurieunnd Gate threshold 7
vsndanstmun lasfiyarderionheamugrivesnamuiuananyasnisteniisau
(subscription) U2n YaAIMIFUIABUMIALaMULEN (switch in) ndeyaAINsvEAumE
a9 (redemption) wawinsneyarsdulABUMiIEamueen (switch out)

UTENdANTaEiaNsanmMruaIsn1sTuTeAUMIEAUAY Redemption Gate lngni1siadgny

dndu (pro-rata basis) vasAdesudoAunIgamuLazduUisuean s Junly Redemption

Gate

.« USEN9AN19913NTUNAUUA Redemption Gate wag gate period Tulsiagassuanangniule
i Redemption Gate 2zlifnni1 Redemption Gate 9ufn Wway gate period axluunnninsesu
wiaunszybilulasanis

o dﬂl = 1 U dl 1 dl = a o U o o U o
. ﬂ’]ﬁ\ﬁU%@ﬂUWﬂ’JUﬁﬂﬂULLﬁ%ﬁUL“LJaEJ‘Ll’eJ’eJﬂﬂ’J‘lWlL‘Vm@ USEndnnisazinluisensiuiuriinig

[
v A A

SueAuntIvamuialy ufuAdsudeAunhsamukarduUisueaniniaiudndiu (pro-

rata basis) lnglifimsindiuneu-nasvesmdeiudioAuneasu il gieviigamuanunse

' v
a o v w A A

gndnAdisudefuniisamusasduilasueandruiimaels Faduluaudeulunasisnisg

YSENIANITAIRUA

- US¥MARN1sagYIINsSudeRumeaukasdullAsueenliiiu Redemption Gate M1151A5Y

v v
A A 1

FOAUMIIEAMUY a TUNITTUTBAUMIEamUY N9l NukAnNItinemulannAaasiene
UIEndan1sveanuansiazSudsAundlvaursedullasuniigamuiunin Redemption

Gate UsgAly
. US¥MARN1sazLsliRevnigaw UM ulleinsly Redemption gate lnglsidndn

. TunsalndnslainIesile Redemption Gate © USENInn1ToNlTTINAULAT DTl OlUNITUTINS

ANMULELIANINAADIDULA

foanuans

. USndnnnsveaniuAnsivdsuntas §ns1 Gate threshold saudaudsunas cate period 1¢
punaefitavesuendanis uslisindt Redemption Gate dumfiszylulasanis uaglsiiiu
Gate period gaan Aiszylulasanis e wasiBenisnssumanduluauisiuisnians

ANUA

i 28/ 79



nowuUndaniause Global Low Volatility Equity

23
o

UIENTAN15v0aIuANS TS v s AunITauvIed U unIgamuiunda Redemption

Gate NUsznAlY

USENTANI5veaIuANE T avi UG BuLUaIwuI eI UN15921319n 191 Redemption Gate
§un nsenidn Redemption Gate feuszezandisvun nsldia3esiieduunu Redemption
Gate uay/ vi3839uiU Redemption Gate \udu (§ni) shell Tunsalfildanunsadiszananediu
mirwaswuludinfivdeld visndansoiafiasanendnddmisfumheamuimuaiideg
Tusiens wazudsgfemieamuiignenidndidlaglaidnd

a o v 1

USEnInnsveanudnsnaziiveyavemisamunnyia@d) unldlunisiansanuazvse

Y

Anaulalsneng o NNeaTesiunIsitiniesils Redemption Gate Tuduvinistiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a

Us¥ndanisavlugldnanidanansanienty Redemption Gate wansnafiuluwdazfuiinisy

finsldmsesiiell
USENInN15019WAN5UN1Y Redemption Gate anignsaliinanunsalliund wieUszifiui

a071uN15ie19luUNG TneuseninnisetanuuakauluieUstaniunisalfnliunfisnie Gate

threshold 19 Tnefarsannaindadesng o Aneates laun
1. anudurulunaagoueningauy

2. ANMNAGDIVBINAIANTNIFUANAIIINAILUNR ANNARDIVBINDIUTINRAUNG WToUTEU
JanmadesveneuItliaenntasiuUsIunslinaureinemuIN suiinainnisha

nouraUng esandnislansuuinnin Redemption Gate fimuunll

3. Uadudu 9 Muenwmilan1sAIuaNLarAINNITAIYRIUSENIANIS

[V
v A

9dl U3ndnnisenafinnsanlddeyauszananisnelddeinaaianieguasseaufigiunay
3on15Useuantadeiin eataanfiaiusavinlasielraiuisaniidunisba nnelurian

uazRouly ol ezl 9
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NBINUTIY feeder fund wag fund of funds
Wenaauualen1eidnisly redemption gate US¥nIANITIERITUALTUNSITdDAAR 031U

NOIYUUAIENN

TUALLDYALTLLAY
Weonaauualenald redemption gate uS¥ninn1sazandunisiiaenndesiunasulalenia

v av Yo Y o = v 1 Yo o a
audayailasuan nemulatenia lngldnannns best effort Fartieviiseraazlisudiseiuain

' [ ' [
o o w A A v v A A 1

mdssudeRunisamulazdulaguoen wavnudngdiu (pro-rata basis) YeardeSudoAuniae
awuwardulasuean a Juilld Redemption Gate w3ailulununaiiavesuieninnis was

o w

AiladaUselevivaanesuuasieniivamuiudidny lnedndunisaunigldiidenamusiy
vl wasulunuiussmaiinesdesinnun
3 dy aQ vV a a v A IS a =~ ! 1 ¢ al
el usEndanisveaniudns Tunisldasesdioumsnnuidssanimadaamuudaganiunisaiivigay
= & aa a v oo
Fadulununasidavesuseminns

Y 1 1

3. msmmuadsmsawayaaviilgamulunsaningduninesusiu Insamulaeiiveddgysoyacn

v Y

[ &

ningdurainaamuiiulszaulymvin aninaaes nisliaiunsadimuielanigsaNau e aumna

q

= |

dieldsuanuiureuaindguanalsslend vas. aunsaldisnisiwinyarviisamulaeduiingas

Y

Aad «

v fa [ 1 I Y Yy 1 = U AV Yo e 1w 1 1 yaa ad
nINgaunINa1 UL 0 LL@%IMQﬂ@ﬂU’JEJaﬂV!UVINGUB BQIUVI&UEJ‘L! & auwlmuuwﬂgammﬂanmwﬂ adnan

wlAsURUAeMERN Nanansadmiensnddunule
4. nshivenieluuiefuniivamunumdansuliudimsessngasumdwevisomdnsfiuniiuamnu
(suspension of dealings) UTEMIAN1INBIVUTINANNTAALTUNTIAgeanlalifiu 5 Twin1g Liuue

lasunsieutunaIfIna1Nd1tineu IneusEeninn1snamusIuinsauad daulelnegisnuay

aumnaunaidndudesseiunisdevienrsamulagla Suanuiuveuved g uanaussloy

1%
v A

sulosanundndumunsallansdindiadl
1. ldanunsadminie 91e Teu nannindvisensndduvenawusiu tnegsaumsaung
2. Wannsaruayanmingdureinemusildeginlusssy uazmnzay

3. fwgddudulaiieAuasesUselovivesfoniisamulag sy
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4. newusliamulundnnsndviansnddulusinsssina uaslmanisalegslnegamilaisiliinyu

Y

FenaliiAnransenusonamusIneg 1 litedfny

4.1 pa1ederiendnninginewuswamulidansadavinnisgevislaniuund Ml tanislunsdl
Anemusinaulunannindigeviglunaindeviendnnsnduraiuiiuninesas 10 109

YaAmMINGAuanSuaINemuTIY

4.2 fdwmnisalnvilvldaninsasanidsulRuasisnslsenalaegiaas wagvilvldaisaloutu
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. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Judi 21 nuanWus 2567

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P (Wuum) (Wuun) (Wuun) qnd

nsau lundnndwisinolsune 67,061.31 100.00 67,061.31 97.16
mbeamu 67,061.31 100.00 67,061.31 97.16
Usunanneamuaaunsissuimu 67,061.31 100.00 67,061.31 97.16

EATGBLC Eastspring 171.54 67,061.31 100.00 67,061.31 97.16

Investments-Global
Low Volatility Equity

Fund Class C ACC
(USD)
Bushnsuias 6,845.82 9.92
Usunnaauniwg 6,845.82 9.92
BANK 4,951.90 4,951.06 7.7
DEPOSIT
FCD-USD
KBANK - S/A su1A1sndng ng 31fia 1,891.29 1,894.76 2.75
(uvnaiu)
nflasfuarudsesinomsiueuraaTaslddyngidomia 466.49 0.67
dryeyrfioRunsirnlssnedrnnta (18.25) (0.03)
AurereRuasslsandadramin 484.74 0.70
unswituusemiautu (5,350.48) (7.75)
wilaudu (5,350.48) @.75)

67,061.31 100.00 69,023.14 100.00

wnome  * duduarnnindeda (Rating) uasiaanasians
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Uszandayg YaAININIINAMA (UN)
FITCH S&P Moody's
Foya¥oduniaalsymealanh 513 nevnaixd AA+* BBB+* Baal* oafuanu@s (18,247.46) (0.03%) (18,247.46)
Foyanneiuaaialszmaaanth FUINNTNGIAS0Y5E AAA* AAA* BBB+* Baal* oauanude 460,740.20 0.67% 460,740.20
Foyavieduaiaslszmsaalani 513 nevnaixd AA+* BBB+* Baal* osnunnudss 24,000.00 0.03% 24,000.00
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& S o o o 9 'Y & 9
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(A) AT1&G1INNN "um"ﬂﬂTrmhL%aﬁaagi?ua“’um”uﬁmmmamu?ﬁ' (Investment - -
grade)
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(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD
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o 1 . { o o 1 1 1 o 6%
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For Professional Clients - Information is directed to institutional, professional and wholesale clients.
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eastspring ’

Eastspring Investments -
Investments

Global Low Volatility Equity Fund

Key information

Asset class Equity
Fund launch date 01-Oct-15
Fund size (mil) 402.3
Fund base currency usb

Benchmark (BM)
MSCI ACWI Minimum Volatility Index”

Domicile Luxembourg
Fund type udaTs
SFDR Classification® Article 8 fund

Portfolio manager

Quantitative Strategies Team

Investment manager

Eastspring Investments (Singapore) Limited
Summary risk indicator (SRI)=

(Class As)

Lower risk Higher risk

.
L T T IR I -

Typically lower rewards

Typically higher rewards

Key measures

Fund BM
Number of securities 246 376
3 year tracking error (%) 2.8# -
3 year sharpe ratio (%) 0.3 0.4
3 year standard deviation (%) 7.4% 8.7
Alpha 0.0 -
Beta 0.8 -
Information Ratio -0.7 -

® The risk indicator assumes you keep the product
for 5 years. The actual risk can vary significantly if
you cash in at an early stage and you may get
back less. The summary risk indicator is a guide to
the level of risk of this product compared to other
products. It shows how likely it is that the product
will lose money because of movements in the
markets or because we are not able to pay you.
We have classified this product as 3 out of 7,
which is a medium-low risk class. This rates the
potential losses from future performance at a
medium-low level, and poor market conditions
are unlikely to impact the capacity to pay you. Be
aware of currency risk. You will receive
payments in a different currency, so the final
return you will get depend on the exchange rate
between the two currencies. This risk is not
considered in the indicator shown above. There
are other risks materially relevant to the PRIIP
which are not included in the summary risk
indicator. For more information, please refer to
the prospectus. This product does not include any
protection from future market performance so
you could lose some or all of your investment.

A Prudential plc company?@/

Strategy overview

The Fund seeks to generate income and long-term capital growth with a lower volatility than
the market by investing primarily in securities of companies, which are incorporated, listed in
or have their area of primary activity in developed and emerging markets throughout the
world. The team employs a systematic and quantitative approach to portfolio construction
which aims to achieve low volatility at the portfolio level, rather than to simply own the
lowest volatility stocks.

Performance

Returns (%)

Since
inception
(p.a.)!
Class As 4.9
Benchmark
@BM) 2.1 6.9 4.8 13.0 5.6 5.4 - 6.6
Relative 0.2 1.6 1.4 0.2 -1.9 -0.5 - -0.5

Calendar year returns (%)

TN 2N IR EEN [ N DT T K T BN

Class As -11.4 138 178 | =18
Benchmark (BM) 6.0 -10.8 16.2 0.9 194 04 9.1 7.8 = =
Relative =11 06 -24 2.7 Sl | 23 | 05 0.6 = =

Performance Disclosure:

(p.a.): per annum. Source: Eastspring Investments (Singapore) Limited. Returns are based in share class
currency and computed on NAV-NAV basis with net income reinvested, if any. Since inception returns
for periods less than a year are not annualised. The benchmark for the hedged share classes, if any, is
also calculated on a hedged basis. Benchmark is for information purposes only unless specifically
referenced in the Investment Objective. Wef July 2018, the monthly fund and benchmark returns
calculated are aligned to the last NAV date of the fund for the month. Returns may increase or
decrease as a result of currency fluctuations. Past performances is not a guide to future
performance and should not be the sole factor of consideration when selecting a product.

Benchmark: This Sub-Fund aims to outperform the return of MSCI ACWI Minimum Volatility Index
("Benchmark"). The Sub-Fund is actively managed. The Benchmark has been selected because it is
representative of the investment universe of the Sub-Fund and it is therefore an appropriate
performance comparator. The majority of the Sub-Fund's equity securities will not necessarily be
components of, or have weightings derived from the Benchmark. The Investment Manager will use its
discretion to overweight or underweight certain components of the Benchmark and may invest in
companies or sectors not included in the Benchmark in order to take advantage of specific investment
opportunities. It is thus expected that the performance of the Sub-Fund will moderately deviate from
the Benchmark.

Class As Inception date: 24-Jun-16

Top 10 holdings (%)

1. MERCK & CO INC 24
2. PROCTER & GAMBLE CO 1.8
3. COLGATE-PALMOLIVE CO 1.7
4.  WASTE MANAGEMENT INC 1.7
5. REPUBLIC SERVICES INC 1.6
6.  WALMART INC 1.6
7. VERTEX PHARMACEUTICALS INCORPORATED 1.6
8. ABBVIEINC 1.5
9.  JOHNSON & JOHNSON 1.5
10. CISCO SYSTEMS INC 1.5

"The MSCI Index is calculated with dividends reinvested. *Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability - related disclosures in the financial services.
*Source: Morningstar
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Sector allocation (%)’ Market allocation Sustainability Characteristics?
Fund (%) H Ffund Il BM

Health care 18.6 Fund

Information technology 17.2 United States 57.2

Consumer staples 13.3 Japan 10.2 98.31 100.00 209.14 223.10 99.82 99.88

Financials 12.2 China 7.9

Communication services 10.2 India 73 6.37 6.56

Industrials 9.2 Taiwan (Republic of 6.5

Utilities 7.2 China)

Consumer discretionary 6.2 Hong Kong 2.0

Others 5.5 Saudi Arabia 1.8

Cash and cash 0.4 Thailand 1.8

equivalents Others 4.9 Carbon .
Cash and cash 0.4 Overall E5G Coves;sage (% Intensity Cigg\?:ralgze?‘;:ty

. score ) (Tonnes/$M h

equivalents weight) sales) weight)

Share class details?

Bloomberg Inception LOLrE] Distribution Dividend ;ikn.nual

Class Currency ticker date management frequenc or share dividend

fee% (Current) q y P yield %
Class A usbD ESGLVAU LX LU1585245621 27-Mar-17 1.000 N.A. N.A. N.A. N.A.
Class As SGD ESGLASS LX LU1430594728 24-Jun-16 1.000 N.A. N.A. N.A. N.A.
Class C usb EATGBLC LX LU2569857134 16-Jan-23 0.500 N.A. N.A. N.A. N.A.

Important information

Prior to investing, Investors should read the Prospectus and Key Information Document (KID), or the UCITS Key Investor Information Document / KIID (for UK based
investors).

Due to rounding, the allocation table may not add up to 100%.

’Sustainability characteristics: All data is from MSCI ESG Fund Ratings. Note the fund's ESG characteristics may differ from MSCI ESG Fund Ratings from time to
time. Potential risks and opportunities relating to environmental, social and governance factors are considered within the context of the investment objective of the
fund, the fund’s investment philosophy, investment approach and process. For the avoidance of any doubt, the above benchmark is a performance benchmark as per
section 1.1 of the SICAV Prospectus and is not used as a reference for the attainment of the fund’s E/S characteristics. The fund’s aggregate ESG score and weighted
average carbon intensity data are to be considered as outcomes of the investment approach and are not necessarily direct determinants of investment decisions. The
fund’s aggregate ESG score is derived from third party ESG vendor methodologies and are disclosed for illustrative purposes only. The ESG scoring methodology
reflects the analysis and opinions of the third party ESG vendor, which may differ from the overall investment view held by the fund. Eastspring Investments - Global
Low Volatility Equity Fund qualifies as Article 8 fund within the meaning of Sustainable Finance Disclosure Regulation (“SFDR” EU 2019/2088), promoting
Environmental (E) and Social (S) characteristics without engaging into sustainable investing. Further SFDR disclosures, including information on the promotion of
environmental and social characteristics by the fund are available under the SICAV Prospectus as well as under https:/Awvww.eastspring.com/lu/funds/fund-downloads.

3Share class details: Distributions are not guaranteed and may fluctuate. Past distributions are not necessarily indicative of future trends, which may be lower.
Distribution payouts and its frequency are determined by the Board of Directors, and can be made out of (a) income; or (b) net capital gains; or (c) capital of the Fund
or a combination of any of (a) and/or (b) and/or (c). The payment of distributions should not be confused with the Fund’s performance, rate of return or yield. Any
payment of distributions by the Fund will result in an immediate reduction in the net asset value per share. Funds with Monthly and Quarterly Distribution Frequency:
Annualised Dividend yield = (Dividend per share / Reference NAV at start of distribution period) x (No. of calendar days in a year / No. of calendar days in distribution
period) x 100%. Funds with Yearly Distribution Frequency: Annualised Dividend Yield = (Dividend amount / Total Net Assets) x (No. of calendar days in a year / No. of
calendar days in distribution period) x 100%. *Or their near equivalent in any major freely convertible currency of the amounts specified. "N.A.": This share class
does not distribute dividends. The charges are the fees the fund charges to investors to cover the costs of running the Fund. Additional costs are paid out by the
Fund, which will impact on the overall return of the Fund. Fund charges will be incurred in multiple currencies, meaning that payments may increase or decrease as a
result of currency exchange fluctuations. NOT all costs are presented. Further information on costs can be found in the SICAV Prospectus.

Disclaimer
For Professional Clients / Qualified Investors only — not for Retail use or distribution.

This material is exclusively for use by Professional Investors in European countries (“Professional” Investors refers to definition provided in Directive 2004/39/EC of the
European Parliament and of the Council of 21 April 2004, the “MiFID Directive” as amended) and Qualified Investors in Switzerland.

This document is issued by Eastspring Investments (Luxembourg) S.A., 26, Boulevard Royal, 2449 Luxembourg, Grand-Duchy of Luxembourg. The issuer makes no
guarantee of the accuracy and completeness of this document and is not responsible for error of transmission of factual or analytical nor shall it be liable for
damages arising out of any person’s reliance upon this information.

Eastspring Investments is an open-ended investment company with variable capital ("Société d'Investissement a Capital Variable" or "SICAV") registered in the

Grand Duchy of Luxembourg, which qualifies as an Undertaking for Collective in Transferable Securities (“UCITS”) under relevant EU legislation. The Management
Company of the SICAV is Eastspring Investments (Luxembourg) S.A. (“Management Company”).
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All transactions into the SICAV should be based on the current Prospectus and the Key Information Document (KID), or the UCITS Key Investor Information
Document / KIID (for UK based investors) of the relevant sub-fund in applicable local language. Such documents, together with the articles of incorporation, the most
recent annual and semi-annual reports of the SICAV as well as information on investor rights, collective redress mechanisms at Union and national level in the event
of litigation may be obtained in English free of charge from the Management Company. All above documents are also available under www.eastspring.com (please
select your jurisdiction and accept the disclaimers). According to the applicable regulatory requirements, KIDs are made available in one of the official languages of
each jurisdiction where the sub-funds are registered for offering.

The SICAV may be actively marketed and is actually registered for offering in Austria, Belgium, Denmark, Finland, France, Germany, Italy, Luxembourg, the
Netherlands, Norway, Spain, Sweden, Portugal, Switzerland and the United Kingdom. Please ask your usual contact for the full list of sub-funds and relevant
share classes available in your country.

Where applicable, the SICAV has been notified and registered with the local European authorities in accordance with Directive 2009/65/EC, as amended. This
marketing communication only refers to sub-fund(s) and share classes of the SICAV which have been passported for marketing and sale in the country of
distribution of this material.

Prospective investors are invited to further consider the risk warnings section of the Prospectus. This document is solely for information and does not have
any regard to the specific investment objectives, financial or tax situation and the particular needs of any specific person who may receive this document. It is not
intended as an offer, a solicitation of offer or a recommendation, to deal in shares of securities or any financial instruments.

Please refer to the offering documents for details on fees and charges, dealing & redemption, product features, risk factors and seek professional advice before
making any investment decision. An investment in the SICAV is subject to investment risks, including the possible loss of the principal amount invested.
The value of shares in any sub-fund of the SICAV and the income accruing to the shares, if any, may fall or rise. Where an investment is denominated in a currency
other than the base currency of a sub-fund of the SICAV, exchange rates may have an adverse effect on the value price or income of that investment. Investors
should not make any investment decision solely based on this document. Investors may wish to seek advice from a financial adviser before purchasing shares of any
sub-fund of the SICAV. In the event that an investor may choose not to seek advice from a financial adviser, the latter should consider carefully whether the sub-fund
in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the markets are not
necessarily indicative of the future or likely performance of the SICAV.

There are limitations to the use of indices as proxies for the past performance in the respective asset classes/sector.

Any sub-fund of the SICAV may use derivative instruments for efficient portfolio management and hedging purposes.

This document contains advertising. Subject to the availability of the sub-funds / share classes of the SICAV in your jurisdiction, the current Prospectus, KID or KIID in
your local language, articles of incorporation and the most recent annual and semi-annual reports of the SICAV may be obtained free of charge from the following

entities:

Facilities Agent for European Economic Area:

Eastspring Investments (Luxembourg) S.A., 26 Boulevard Royal, L-2449, Luxembourg

Switzerland - Representative and Paying Agents

The above-mentioned documents are available free of charge from the Representative Agent.

Representative Agent: First Independent Fund Services Ltd, Klausstrasse 33, 8008 Zurich
Paying Agent: NPB-New Private Bank Ltd, Limmatquai 1/am Bellevue, 8024 Zurich

United Kingdom - Facility Agent

Eastspring Investments (Luxembourg) S.A. - UK Branch, 1, Angel Court, EC2R 7AG, London

Please note that the Management Company may decide to terminate the arrangements made for the marketing of its collective investment undertakings in
accordance with Article 93a of Directive 2009/65/EC.

For the purpose of UK law, the SICAV, is a recognized scheme under section 264 of the Financial Services and Markets Act 2000. Please note that the protections
provided by the UK regulatory system, especially for retail clients, do not apply to offshore investments. Compensation under the UK Financial Services Compensation
Scheme will not be available and UK cancellation rights do not apply. For France, relative to the expectations of the Autorité des Marchés Financiers (AMF), the name
of some funds and / or the communication of some funds with regards to the consideration of non-financial criteria in their management may be disproportionate.

Eastspring Investments companies (excluding JV companies) are ultimately wholly-owned / indirect subsidiaries / associates of Prudential plc in the United Kingdom.
Eastspring Investments companies (including JV's) and Prudential plc are not affiliated in any manner with Prudential Financial, Inc., a company whose principal place
of business is in the United States of America or with Prudential Assurance Company, a subsidiary of M&G plc, a company incorporated in the United Kingdom.

The Summary Risk Indicator (SRI) is composed by Market Risk Measure (MRM) and Credit Risk Measure (CRM) and is calculated according to the methodology of
Annex Ill of Regulation (EU) 2017/653. UK investors may consult the UCITS KIID for further information on the fund’s Synthetic Risk and Reward Indicator (SRRI).

Source: MSCI. This report contains information (the “Information”) sourced from MSCI Inc., its affiliates or information providers (the “MSCI Parties”) and may have
been used to calculate scores, ratings or other indicators. The Information is for internal use only, and may not be reproduced/redisseminated in any form, or used as
a basis for or a component of any financial instruments or products or indices. The MSCI Parties do not warrant or guarantee the originality, accuracy and/or
completeness of any data or Information herein and expressly disclaim all express or implied warranties, including of merchantability and fitness for a particular
purpose. The Information is not intended to constitute investment advice or a recommendation to make (or refrain from making) any investment decision and may
not be relied on as such, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None of the MSCI Parties
shall have any liability for any errors or omissions in connection with any data or Information herein, or any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Benchmark: The MSCI ACWI Minimum Volatility Index is an index that is designed to represent the performance of a minimum variance strategy applied to
developed and emerging stock markets throughout the world.
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Eastspring Investments (Luxembourg) S.A. Tel: +352 22 99 99 5763

26 Boulevard Royal Email: info.europe@eastspring.com
L-2449 Luxembourg facebook.com/eastspring.investments
Grand-Duchy of Luxembourg linkedin.com/company/128876/

Eastspring Investments (Luxembourg) S.A.

UK Branch, eastspring.com/lu
1 Angel Court
London EC2R 7AG

Bangkok | Chicago | Ho Chi Minh City | Hong Kong | Jakarta | Kuala Lumpur | London | Luxembourg | Mumbai | Seoul | Shanghai | Singapore | Taipei | Tokyo
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dwiuanlddeaugmude 10 ludualduimsmasestieduiietisssamdnninddrmian globat custodian
dwiunsdinsawplusinsszine waza i efiAnnmsiiatdatisyaen (failed trade) tuazdonifuannnesyusi
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8.5 nMsiasunlasasssuilouvseanldane

1. IuﬂimmwmﬂmﬂmmLuumsaﬂmﬁiiuLuamiaﬂﬂsﬁmsmwimvul'ﬂuimﬂmi Ui‘l&ﬂ/lf\]ﬂmif\]”L‘LJ@LNEJGUEJ?,JaLiEN
mﬂmﬂwmawumwamnmmmmﬁmswmmvaumﬂlu 3 au‘vnmiuULLmummiammﬁsimuawsaﬂﬂ‘umam
na7 1w LN‘EJLL‘Wi‘U’e)iJﬁl’JUﬂL’JUl‘UWU@QUiHVH]@ﬂ’]i maamsmmauaﬁaamﬂanh o amumumi%mwmﬂawuw
LL%Q“U@\‘I‘UTHVI?\]GWmiLLa‘“Nﬂ‘HUﬁU‘UMS‘mUMSBSU%BQUMU’JEJENV]U (mu) Hudu
miammﬁisuLusmmaﬂ’ﬂszmEJ“LmmeqVLUmﬂIﬂNﬂﬁﬂmammummﬂmzﬂssums n.a.0. Wanuiureuniswily
dudulasansluBestinandieusendamsidaiiunismuissaniaugn
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LU@LmasuauaLiaamaﬂan‘[mmawumwmwmlmuaamn 3 ’J‘L!‘VI']ﬂ’]iﬂ@ﬂﬂ'ﬁﬁﬂﬂLﬂ‘Uﬂ’]ﬁiSllLu&lmﬂiﬁ]ﬂﬂﬂﬁﬂmwmﬂu 1y
Glﬁ]Uiuﬂ']ﬁﬁNﬂa’]’ﬂ’)‘ﬂ‘ﬂ‘ﬂ’]ﬂ’]i‘U@QUi‘tW]‘i]@ﬂ?iLLauNﬁUUﬁu‘Uﬂ’]isﬂ’]EJ‘MiE)'i‘UGUE]F’]‘u LLau‘Uiuﬂ’]ﬂIUL’JUVL‘?jG]‘UENUﬁEWI‘i]Gm’ﬁ
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3. nstlfiusdndamsesiiudasmsssuflonvdomidefiudngeamosisssunilanvorilisoiunyiiseyllu
TAsams viadl Iuiamvaunmaawaa 1 U tuuduiisniamsestussssudenBenilinednam vidnianses
Fnfiunns dwvteluil

3.1 nsdifinaGenifunsssudeuvioalddodutuliifunidnasosas 5 maqamwumammﬂan UTENINNNTLUA
Tigasunavarmihlidesndn 60 auﬂaummaﬂmumﬁﬁuLuaumaﬂﬂﬁamameumﬂan Tnefindszniadsnanlin
fvhnsvesisninmauasiaduayunisvieviesudefu wavlssmAludulesivesuidnians vietemnsdulaiuim
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3.2 nsdifimsBenifuasssdenviomldseiintuiunitdanesas 5 vessnitugsgadsnann viTniansdosld
SunAiLay
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9. 1ATBHBUINITAUHLIANINARDIVIINDIWUIIN
= P ° v v & v 1 QY
- insaslianisivualvigasuluguniseanldtneg
Arsssaiisunisvreduiliduluaudsunamsestesnaniinvun (liquidity fee) :
nanusUIY
an3A5TINleN lquidity fee litiufonas (vosyarmniteamu) : 2.00

S18aZLDUALNULAY

szRuyarINIsEAuMINEamUYReduRsumiieamueen limnifesay 15 vewadminddugnsvenau
wag / vi3e syugiaInstensemiiamuliiiunii 30 Tu

wdnnasLazitouly

inmmmﬁmwmmﬂmmﬂu L|qU|d|ty Fee Tudhnganliiiiusovas 2 vesyarmiheamu lnsuitninnisas
Dnwedns Liquidity Fee AiSonifiuass mumsmwamm'ﬂn&muwmaawumaamﬂawmuwawuaaﬂ uay
maiuavnmm‘mamawmsJawumuLiaﬂmumﬁﬁmLuamuiuwuqaa%mummamaﬂaa‘mui’m way/vMsemaiu
lefoausTvdnnsvolumaewneauTus M Ean s mun

Foanuans

_ U3tdAnsveanuAnSIUasuulassn Liquidity Fee wLismmmﬁﬂmmmaswuwmmwmmms et bt
amwmamwmmmmﬂmqmﬁ memsL‘UasmufdaaivmmammimaﬂwmaawwiamLﬂaauaaﬂ TGEAED
iuauL’;mmsaamawmaaamm Lismm‘umﬁsizuLuamulmmumaawu%awiwwmi LLmlummmamms*‘m
ﬂumaamﬂaawmaawuaaﬂ waz/vide lhAunhsvernandensesiidiuualililasenis nsussmianissdame
IwmaawmumwuamaﬂaamswLLavLaulszmsuawwmmmimamumwaqmqauwmwmmimmm
 EMdamaveanuAnai e Seandninasiuay viodeuln wardne Liquidity Fee fiuansnafiuny
sygzmNTienseiamu LLav/ma:uammiﬂznSﬂwmsJawwiaaULﬂaswmaamuaaﬂim

- Uswwmsmamauammvuwauamawmaawwﬂwm mu)misiﬂumiwmimma svitedaduladasng 9 il
Aerdestunisliiedesile Liquidity Fee Tufurimsti

msfnsanldindesile
- ‘memmsa]“Lﬂummﬂawuawmim%aaﬂiﬁu Liquidity fee Funnsnsiulunsas uvhnsiiinsldiasesiodd
- US¥ndansasfiansauniseniiu L|qu|d|ty Fee Tnefindnnislunsiinnsandulumuuleuisuasuumsiiuiem
IANITAINUA Imawmﬁmmﬂﬂﬁmamq 9 At laun
1) mumuu,a ﬂﬂsﬁﬁﬂ&lﬁ]’]ﬂﬂﬁ‘UEJGU’]EJV]SWEJEM’UENH@W]US?SJ (transaction costs) i bid-ask spread fivasuntasiy
ammwamamwaaumuwuua ﬂ”li“liﬁ]’]EJSLUﬂ’]Sﬁﬂ’tsL’]aﬂﬁ’mﬂ”lia\Wlu WaL/139 mumuu,a m‘[fuammmam,ﬂmm
NOUTIMUANN (n5ell feeder fund 3 fund of funds) nummuwuua m‘lsumaawmmsuaq Lﬂumu
2) muwuLLa ﬂﬂ‘umamimﬁiﬂﬁu REPO LwaLaiuamwmaaaﬁaaauasmsmmm‘i‘wm (03) way/75e mwu‘l,umi
ﬂiuisnmwmiauwuﬁmaﬂaqﬂummLam
3) iumuuammﬁmaﬂwmaawwiamLﬂaawmaawuaaﬂ LLau‘masuaunmmiaamawmaawmmma
mnaaqwuwaamﬂaaaﬂuuiamEjmiaamawaﬂmwa
4) AN NAFDIVBINBIMUTI 1YY aﬂTwﬂaawanmwaaumawumamm
5) waimmiawu uiamamiawu maamuamammmaamw&Jauwawu
6) Jaddu 9 mawmmsuuiuaumm 'mJmaﬂ'imuam'wﬂaaaﬁuamaﬂmwamawuiwawu
Imamwwﬂ75@wwmmﬂwamﬂaummmim&ﬂ,maLmﬁ]iwmaEJLLaumaauummuuavmamiﬂiyLummﬂﬁma
‘1/1Lﬂ&nﬁuaawnwmmmm"l,mLWEﬂWﬂW:ﬂiﬂWLuumﬂmm&ﬂunmLLayLﬂath o Teustiy 9

~Tlunsdinsinmsliiedesdie Liquidity Fee i mwmmﬁmmimaﬂmu Liquidity Fee memumﬂmﬁﬂwmam
wmaauamﬁmaamimimmmmamauﬁwﬂumwamamw&Jaumaqﬂawmm (swing pricing) (813) Vi3ansLiiu
mﬁiimu&mmwamwmaaamumamaumumﬂumwamawswaauﬁuaaﬂawmsm (anti-dilution levies — ADLs)
(1) LLavmmiﬁLﬁmwmJLmaaua“lumimmimmLamamwmaaaulm
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lunsafiiinslfiedesiio Liquidity Fee § Guan Liquidity Fee AGoniAuldagindudinesmu g ulshmunsly
\n30eiladl] maﬂivmﬂL‘wamsmmaﬂivw‘umqawmﬁ]Lﬂmmuﬂumawmsawuwmmawﬂuﬂawumalﬂ w3eslle
Tlilafite ‘Ui‘“aﬂﬂL‘WEJTdSNNama‘uLLMuIMﬂENVluLLMEJEJNIGW

NB3NUIU feeder fund Uag fund of funds ienawuuatenedinisly liquidity fee UTEMIANITazRaTANALTY
nshiaenadaaiunaulaten1

S19aLDUALNULAY :

LlJEJﬂE]\‘WmUmEJWNI‘U liquidity fee UFEMInNsazALTun1siidonndeiunamulalems mmamawlmumn
ﬂaqwuﬂmama ImmvLismmumuammumﬂmﬁmaﬂuwmaaammamLﬂaauaaﬂw mmﬂulﬂmmawuwaa
USIMIANIS Imammmﬂiﬂ,mﬁumaanaawuumwaawm&Jaammumm %QQ%@WLU‘HMWW@MWEJIW‘VI’J‘U@ﬂEN‘V]‘ui’JQJ
sly wezdulumuiiusenadieadoatvun

n1susuyadminddugnidiegasnisauiniazisudunulunstovieningauvanamusin (swing pricing) :

9

nanusUI
ansgegaliiuiosas : 2.00 veayaAmIEAY
A83UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAL :

wdnnawinaydoul

- USENIN398AMUNENST swing factor geaaliinudoray 2 VaIUAAMIIEANY LALUTENIANTIENANTNLERN

T4 Swing Pricing fdu Full Swing Pricing %39 Partial Swing Pricing mmawuwawiwwmi TngAileng
Usglerivasnasunaziteniisamuluddy

- svving factor fndnnistunisinnsanfulumuleuiswaziumafivisndanisimue nefiarsanantadesia

q MAwITes laun

1. mu‘muLLa“ﬂﬂﬁumsmﬂmiﬁzjmnﬂmwsaummﬂawuiw (transaction costs) U bid-ask spread fivasuuvasly

mﬂmsﬁnaﬁmEmswmumuwuua‘*’ﬂﬂ‘umaiumiiﬂmaﬂmumiawu UaL/n3o C‘]‘LW]‘LJLLa‘“ﬂﬂﬂm’mVlﬂﬂLiEJﬂLﬂUf\]’m

NOINUTINUAINT (n36d feeder fund %39 fund of funds) sammmumuavmsaﬂﬂ%maau‘wmm%a Dudu

2. mu‘wuLLa”mi‘zjmamimﬁsmsu REPO L‘waLaiuamwﬂamimwﬁiﬂismmﬂ%m (63) waz/vise Aunulunis

‘IJiUSLGUG]SWmSEJUWUﬁLWEJﬂENﬂ‘Uﬂ’J’]lILﬁ‘c’N

3, {]ﬁ]%au 9 ForaAnauluounan 7 ‘mmaﬂivmuamwmawawaﬂmwamnawusmaqm

! Uﬁwﬁ]ﬂﬂ'1ia1ﬁlwmsmﬂmauaﬂi“mmmimEfLmsuawmswuasJLLa“maaum%mLLa“‘mamsﬂiwmumﬂ

SadoiiAetouriiaunsavhldfeliansosiumsldnelunauasiouls o oy 3|

~ Swing Thresholds findnmslunisfinnsandulumuulevsuasuumiivsendnnstvun TaeRarsanan

Padusing 9 Tiieatos laun

1. ANNAGDIVBINBINUTI YU amwmaawaamwaauwﬂaamuaamm

2. WBSANITAIVU uIstamiawu PADAIUANIZ mmmmmwaauwawu

3, ﬁa%au 9 ForainTuluounan 7 ‘mmaﬂimuamwmawawaﬂmwsmﬂaamusmawu

! ‘U'i‘t%Wlﬁ]ﬂﬂ”li’e]7%WQW?MWI‘U‘U@H@UiuNWMﬂ”liﬂ’]EJIWUE]LWR]R]':TW]SJ@EJLLauMiaﬁmJﬁlﬁ’]‘uLLau‘VﬁE]ﬂ’]SUSuLll‘uﬁ]’]ﬂ

Yadeiingatoanausailaieliaansaanidunisianelunanaztouly u vaziu 9

- o veurlowassnils U3Emdnnns a2lalld Swing Pricing nieusu Anti-dilution levies — ADL ustanunsaldsausu

winsdlelunmsuimsanudssanmaaasdule

Foanuans

- Uﬁwmmmaﬁuaamuamﬁmuuwauamamm&Jawwmum D lunsinnsanwasviesnavlasosing o 1
Aetostunisliiaiesile Swing Pricing Tufurmsti

- W3ndnnsveanudniiudsunlassng swine factor fiBantiuase lnunaeidavesuseninng uskiiiudns
avaniirvunlilulasanis

Y 9 o
o 1 A

- U'%ﬁmmmsmaamuammzmm%mwamuﬁﬂ?ﬁzL'Euﬁuw‘z‘m udlusentonheasuluiuinisidnisld
174
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w3adle swing pricing LLavuswammsf\]v‘maamszjamnaam@umnmﬂﬂ%’ﬂumiwmimLLavmammaﬂmmamq q
Fdetestunisldiedesile swing pricing Tufuvhnsiiu nalluTEninnisveanudvsnazlivasuudassdiiy
mMsla 9 mlmmmumsmamau%iﬂLLfcmnmmmaaﬂumﬂmﬂiama swing pricing luSuyinsti usnnnevas
ﬂiﬂﬂgmLszfﬂmszjawmaaawum‘wmm‘mamqmumamummiuuiumamaLsaﬂLmJLaulmLLaviwmwawmﬁaww
Frszsnedandoniiulilau Lilasunsdnassnieamu ezNLﬂuiﬂmmaﬂwmsuawswamms

mssanlfiedosilo

- UEtndamsezdudlnaiifeiinisandentd swing Pricing fuansaiuluudazfurinns mmwﬂmmmuau
Tunsdifiveniansionsantd partial swing pricing a]uLﬂum'ﬂmawwaummﬁeziaﬂmaiwaﬂmuﬂuaauam%aﬁma

wihgamugnivesnesuiisuiugamingdugnivismuaveinosmuilniuni swing threshold fuEminms

fvun TaofiyarteveniisamugrueinemuMuINIINYaMNTeIaY (subscription) UINYAANS

Fuasumhsanuidn (switch in) FindhegamnsueAumieamu (redemption) wazvindeyarinsduasy

veamueen (switch out)

Fail sneawiBeaitmsiuaniulunuAsivindansimun

N2NUIIU feeder fund wae fund of funds Wienawuuaien1edinisly swing pricing USEMARNTIL AT
nsliaenadasiunaaulaIens

S1UALLDUALNULAY :

L?,JEJﬂENVI‘UUaWEJVI’NSL?I swing pricing Ui‘t‘ﬂ/ﬁ]@ﬂ’]i‘ﬂ‘“ﬁﬂL‘u‘uﬂ’lﬂ‘ﬂﬂﬁ]ﬂﬂaaﬂﬂ‘Uﬂ@\Wlu‘Ua’]EJ‘VI’N GﬂifUEJllﬁVllﬂiUﬁ]"lﬂ
ﬂENWL«!‘Uﬁ’]EJVlN Inelendnnns best effort "U\‘lL‘U‘u‘lﬂﬁﬂllﬂﬁW‘uﬁ]ﬂJaQUi‘HWﬂﬂﬂ’ﬁ LLa‘“ﬂWUQﬂﬂUi”IEJ‘Uu‘U’eNﬂENVIULLa“’
maawmaaammﬂumﬂm ImamLuumsmmmaimmsnaﬂawusmmiﬂ LLa”LUUIUG]WZJVlUS“ﬂWﬂVILﬂEJ’J“UENﬂ’]VIL!ﬂ

A1sTIUBNNTTYavBNIEamuasoudunulun1sPauenindiuvainaewusau (Anti-Dilution Levies - ADLs) :
nausUlY
ansgegaliiiufosas : 2.00 veyaA gAY

S19aLDUALNULAY :

wannasLazitouly

- Us¥ndansasiansaniseniiu ADLs ludnsnasgaliiudesas 2 vesyanmieadu

- EdamsarinnsanGeniiu ADLs Tnefudnmslumsinsandulumuuleunsuasumeiivioniams
AU Iﬂﬂ‘\]»@ﬂﬂ’]ﬂl@ﬂ{]iuLUﬂULLau‘ViiE’J‘UiuﬂﬁﬂLLau‘Vii@LL‘LJ’J‘V]NU{]UWU@G&’]UN’W N.8.0.LALYS 0FUIANUSIN
dnnsawuuazienienuntsu1adu visll M3t mun ADLs factor avmilsfatladefiieados Toun

1) W‘LJVI‘LJLLa”ﬂﬂ"UmEJ‘ﬂ’]ﬂﬂ’]i‘lﬁ@‘?ﬂEJV]iWEJﬁ‘L!‘UENﬂENWUi’J@J (transaction costs) 1@ bid-ask spread fiasuntasly
mﬂmi%ﬁmawswaaumuwuuavﬂﬂ%msﬂ,umiiﬂmaﬂmumiawu waL/n3e G]‘LJ‘V]‘LJLLa“ﬂﬂ‘UmEJVlﬂﬂLiEJﬂLﬂUﬁ]’m
nowusImUa1eN13 (N38 feeder fund %3e fund of funds) smmmwuLLavﬂﬂszmsJawmsJ’mm Dugu

2) G]‘u‘Vl‘uLLa"“ﬂ’ﬂ‘UmEJmiVI’]ﬁiﬂSi?,J REPO LwaLasmm‘wﬂaaﬂsmwﬁsﬂiimmm%m (G13) waz/vize sunuluns
ﬂiUi?IGﬁ’]ﬂ?iE)UWUﬁLW@ﬂ@&ﬂ‘ummL?{EN

3) ﬂ‘\maau 9 forafnialusunan 4 Anansgnuanmagesvevdnnindinewusmamu

N4l Uswfu91ﬂ1ia1fﬂwmsmﬂmauaﬂi“mmmimsimsuaLmaaiawmasJLLavmaammmLLavmamsﬂsvmumﬂ
HafeiiAedaaiianunsarldielranmsasuiumsldnelunauasdouls o vty 9

~ 3fmum ADLs threshold Sudnnistunisisnsanifulumuuleuneuazuuimefivdsndanisinun Taeusen
Fansasdrilsdeiladeiiiedesiiiendes laun

1) ANTNARDIVBINDINUTI LYY aﬂTWﬂaawawawgaumawuaaﬂim

2) WaSANTAIMNU uIststiawu maamuamammmawswHaumawu

3) ﬂmaau 9 forafniauluaunan 4 ‘vmmaﬂsmuamwﬂaawawaﬂwﬁ‘wwnawuﬁmawu
wiusEndanisonafiansanld mamaﬂiummmﬁmaimmaLmaaﬁqwuaaLLaumaamm%’]uLLamaamaﬂswmumﬂ
Haseiiintouihfiannsaldielfaunsasidumslémelunaasdeuly o vty 9

- suzy.fl,ﬂﬁummm uitmdnnis aglalld ADLs wienriu Swing Pricing wianansaldsusuedasiiolunisudms
ANULEEN I NAaeRulA W 17 /22
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Foanuans

- Uswammsmaamuammvmmauamammanwmum(mu) wldlunsfiansanuasviosaduladewsing o 7
Aentestunisliadasile ADLs Tmummsuu

- ‘Ui‘i:J‘VIﬁ]ﬂmi‘UEJTd\TJuaVISMﬁ]“UWF’]’]%E)%U’JEJ@W!‘IAV!‘U’]S”LﬂumEJL‘Uﬂ i’JiJL“EJ’]Lﬂu&@ﬂ‘lﬁ@%uﬁﬂm%‘ﬂuquwﬁmi%:ﬂﬂ’lﬂ‘d
wSeaile ADLs uay ‘Ui‘l&ﬁ/ﬁ]ﬂﬂ’]iﬁ]w‘mﬂaGW%@‘V]‘U’JUﬁﬂ%umﬂﬂmﬂﬂiﬂumﬁlﬁ]’liimLLﬂuMiaMWaﬁLﬁ]Liaﬂmﬂ 9 il
Rendostunisldiedesile ADLs luuvinnsiu muuswammimaamuawﬁmﬂuLﬂaauufdaﬂmimLuumﬂ,m N i
ImmLuumimammﬂ,ﬁﬂﬂLmemmﬁuaaﬂumﬂmﬂiawa ADLs Tufuvinnnsiiu LmemwaaUsmgamﬂmsna
mwawummWiamamumamummﬁuﬂummmLiaﬂLmJLqulﬂLLauiwmiszjawmaawwmi vedanisen
Al Lildsumsdnassmiwasu GZNLU‘UVLUGH?,JGWaEJWUE]‘UENUi‘HVH]G]mi

- U3MdAnsveanIuEVSTIzEunifty Anti- dilution levies — ADLs f\mwmiwmwwmaawuua aULUasJu
VLAY mamaﬂwmaawmmvauLﬂaawm&awuaaﬂ esilslailanilafiAy ADLs threshold fiugev
fouald feUsEniansveanuAvsfiasinsaniuuesanaSeniu ADLs Tusnsefuld uasveasudvad
avmammmwmLmﬂ,uﬂmiaﬂLﬂ‘uLawwviwmmiwmi%wmaawuuawauLﬂaawuwawum W30UUAUNLLEY
awuuava‘uLﬂaawmaawuaaﬂ‘l,uﬂimmmﬂmmu,mmwmwwmia Avuale
 UESMdnmsveanuiviiieunasng ADLs Fisnifiuass lemunaeiinresuseninns LL@IMLHU@W%’]N&@W
Auualilulasanig ImamwammimL°dmLmsﬂwmaawaumwamaﬂawusmLLau/manulsmsuawwmmmi
WioruINIteseBuTiuSEdRn1s e

msfesanliinsede

- Usdndansasiduglinafidafinnsandentdnisisoniu ADLs wLmﬂmaﬂulwmaU’Jumm'ﬁwmm'ﬂmmamau

- US¥ndannsenaiansaniSeniiu ADLs ImmuLﬂumﬂﬁmawwuaummwamsﬂmwammummuam%mwmaaam

gvsvoInewuisuiv uammwﬂauammwumaaﬂaqm gdAAuni1 ADLs threshold muawwmimmm Tngii

uam%mwm&Jamuammaaﬂamummmmﬂmammwawmaaqwu (subscription) mﬂuammsaumaawma

AN (switch in) inFRgaAINITVIEAUNIIEAIU (redemption) LLamﬂmaaﬂammia‘uLﬂaswmaamuaaﬂ

(svvltch out)

N9l 3’ma~LasmaﬁﬂWimmmmuiﬂmmﬁmiwmmim‘mum

- USgMdannsimiun ADLs Threshold Imaiﬁjﬁuamammalﬂu

1) fuammssﬁa‘wmaawuuammﬂaauwwmnfmuammimmwmaawmmvauLﬂaauaan

2) mammsszjwmsawuLLavaULUaaumuastmammiﬂnmuwuwawuLLavaULUaau 20N

mmwwmsmfﬂwmimﬂmmm ADLs Threshold (1) wag (2) Iuivmwmmu )
’Lummmmﬂmmama ADLs § ADLs ‘1/|Lismmulmvmﬂammmm asmisﬂmmmﬂﬂjmsmuaﬁﬁi’mﬂivmﬂ

9
& A

WleUTsNINANSY ‘wumaawmf\]Lﬂmuﬂuwaa‘wmwmmawﬂuﬂaawumdﬂ wistiotlili fngUszasdifloas
Hanauwnulvinasuusiagsln

NB3NUsU feeder fund wag fund of funds ienawuuatgmedinisld ADLs uS¥ndanisasinnsananiunsii
donnnediunamulatenis

S19aLDUALNULAL :

LlJEJﬂEN‘I/]‘LJUﬁ’]EJ‘V]’NI“U ADLs UswmmmimmLuumﬂwaamﬂaaanunaawuﬂmsma mmaua‘vﬂmumn AN/
Janenng IWEJ‘\]‘”LiEJﬂLﬂUG\’]iJﬁ@ﬁ’Ju‘\ﬁﬂﬂ’ﬁi’]’ﬁ’]‘EJﬂﬁG?JEJ‘WLl’JEJZNV]‘L!LLa“’ﬂULUaEJu%u’JEJaWWL?J’] NIDVIYAUNULE
aﬂml,l,aua‘uLﬂaswmaawuaaﬂ ‘ViiaLU‘LJVL‘UG]’]iJ@ﬁWUQ‘?J’e)QUi‘U‘WQ@ﬂWi LLauﬂ’]u\‘lﬂﬂﬂiuIEJ“UU“UBﬂﬂ’eNVl‘ULLauB\IZ‘IB
wuwawmﬂumﬂm IWEJ@’]L‘Lmﬂﬁﬁl’]lmﬁEJIGIWJ"U’EJFWENWUTJ@W]’JIU LLauLTJ‘LJI‘UGW@JWU?uﬂ?ﬂ‘ﬂLﬂEJ’J‘UENﬂWWU@
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