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and repatriation restrictions) A1MMLEYITILANIINAURUNIUVDITATILANLUABU ANLELNTILAAINA
Tonmafinainluyszimeraituaziinauiuriueg waUnAid oS suisuiunaialulsswmendnig

WAILININNTT AMUEEIIINNT T UNUINNTBNITHNTNUYIVBINIATIABAIALDNTY AIIUTIAR Y
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Teyanilalngsonau nieseauaLATAsaa1ndlunginaEineItunslanetayasenamy

AUAULAZANUTINATUI I UIUAS AL AN INAF DI DL US s U UAURAIATINAIUILAD F9UDINAVD

nasbulszmamawimuvaiionainavilinesuldaiunsavieasiaislunaialaniunaiuagsiang

a

Feans mnudesiiiigatestungmneaideins anudidalungsufeuiisadostunantunaiamu
sriumsimululussuuasvgianaznadedussduuunnasaseduninig audedunistsduld
Formuniisafunsemuaudnsuwaniuiey viengrneviedermuniu  Tasssuravesussinaiy 4
ansEnUINAeduiiavieduile Tuiseuditnuesnuduasesainngmnediivenamu faid
Uitndansasiinsesinasysediununinmesnsiansieunisasmu Taemsieneiuazysuiiiutladons
NANENU LU AzAswsRa Maiies nmgnsamu AzgaamnTIN Tuedadbilugureangans

dielvidulalununinveinsiasiinesuasiansanamu

7. AUEBEIUNNE (Tax Considerations)
nswagukUailNgITUNB91RINANTENUR YRR UAIYLYBINDINU YiSONTENUsBAINANNTALUANT

A manauLnulALARa U

8. anuidssniaseiaruaslsild
mudssTiAnnnsiasuulawestladeiinuaulalld wu mnudswnaingumneiinannisasulu
Uszinai nguaneladannudaiau viednisldsuudas udevianalnnianguunslunisuaieidl
UsgAvBAn mnudBa9Inn15nien155e (terrorist actions) AINUKABIIINNTUNIALTIMNALATYRINAL
nailes Feoniluansenusoanneiasugiauazaninadeswasmaiaiiy 9 anudsdunsdiiviieny
AAuALA (regulators) MU89IUNNTUALANULBY (self-regulatory organizations) w3 onand ov1e
vannindveaszinafiacu Sedulfinasnisiawsing o lunsdifinaineglunnzqnidy mimsnisi

vihgnumaidaduldlueunan Faoniinansenulumsausdenamule

9. ANUEEIIINTadNANITUNRUAUNaUUsTINA (Repatriation risk)
Ao nstifinemuealiansniRuamuLasvsenalseluvd Minanmsamululssmeanila 4 ndusn
Tudseinale viedivodninlun15utundu Wi exchange controls w38 Aadlasun1seuynaNTFUIA

& o a & v
YoUszmAtY 9 Tunsaidunis Wudu
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

USHNInN59 30 LAELAT 000N TUTMTHaEIANITAMUELIA AN INAGIYDINBINY (Liquidity Management

Tools) A4il
1. wseddlemstvualigamuludiuniszailding
1.1 asssudesunissnwaniweass (liquidity fee)

NowWuTINIY
gnsAeTsulisumssnmanmedetliiiudesay 2 vesarmiivawu

JEAUYAAINITVIEAUMUIEaMUYS ofuWABUEIgamueen liininTeuas 5 YaeyarImsngau

qVISURINBIMU WAz / vise sresiaIn1shensssniisamuliiiundy 30 Ju

9 9

(Y 6

vanunasiuaziouly

Usemdnnisaziansanseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 veagarmmeamu g
UEmaanseslamedng Liquidity Fee 3aniiuass saufeszduyadinsvefumisamuvie
Fudsumisamueen waznieszuznainsieasemmiwamuiiszieniuassudouily
wifsdetvudrudeyananmuiy way/viemaivleduesuisnianvieriunisomnaduiiuidm

IANITNINUA

s
a

RGRAIGITGH
. UitndnnisveanudvBiudsuntasns Liquidity Fee Mi3untiuaisldmunasfidavesuiom
Fans wiliAusngegaiidmualilulasins sudamsivasundassefugasnisveumiog
amuriedundsusen uasniesrernanmsiensesmiamuiiazdonfuassaidoutldn

Aauitlavreuseninnig wiliaindiyarinisvefunseduildsunulsamuesn wag/m3e L

9 Y

a 1

Nundssezatonsesimuualilulasins neusenianisaslamelundsdetviudiutdeya

neswuTLaIuledvesuITdnn T o uN BB UTIuS EMdAN1S MU

. USTNINNITTRANIUANSTIANUATIBaZIBUAUANINAILAE/MToReUlY wayens1 Liquidity Fee 7
WANFANNAUMINTEYZIAINTTNOATEINUILAIWY WaE/MTOLARINTUIEAUNIIEAMUYTaFULUREU

ieayueanta

. UTYNIANISvRanIuANS vty avemuisamunvila@dunldlunisiansuiwasnie

fndulaiowing o NAertesiunsidiaiesile Liquidity Fee Tuiuinisiu
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n1sisanleiaIesile
. U3emdnanisazdugldnafdafiansandenld Liquidity fee Munnsnaiuluusaziuinisniinig

Y

T9a3nailofl

a v v a = < . .. = [y a [
. USENIRNISaERTASENAU Liquidity Fee lasfinannistunisiiarsaidulumuulouisuay

WNNRAUTENdAnITAMUA Tneiarsanaintadedis o Aneates loun

1) AunukazAldI183INNITTouIeNINg FUveINaNuTI (transaction costs) kU bid-ask
spread MudsuLUasluannmsderenindduauuiasanlddnglunissnudndiunisamu
waz/v3e auvuLazaAltIeNgnisuniiuanNnawusINlalenie (nsdl feeder fund n3e

fund of funds) saudssunuuiazaldIeduineItes 1usu

2) AunuUwarA1ldI18n15YgINTIN REPO WialdTuanInAaeesassugsnssuvuintg (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3) FEAULAAINTTVIEAUNLIEAWUNIBFULIURBUMINEA BN LagnIeTreElIaIN1TRaATEN

A uvsIionilsamuiaenndesiuuleunstionsemanning
4) aNNADIVBINBINUTI LU ANNAGDIVBININEFUTINB UDDATDS

5) WesANTTamU Uleu1enNITamU AaonIuaNIERaIRveInNdFunNamu

6) Jadvdu q Neraindulusuian NTHANTENUANINAGBIVBINANNTNENNBINUTINAINY
lngusendnniserafinsanlddeyauszunmnisnelddeinasaiieguasiseauufgiuuas
wian1sUssidiuanadeiineteainfianunsavilaelvaunsasidunsliinglunaiuas
Rouly o vzl 9

aaa

. lunsaiffinsldin3esie Liquidity Fee I uS®wdnn1sanunsadeniiu Liquidity Fee tuiinann

! (% ¢

nsUSuyaAmInddugrimegnsnisiuiuiasieusunulunsderenindduvensanusiy
(swing pricing) (61%) 3an1siiuA1eTsULHENNSTRU EMIERUNasaudunulunT vy
NINGFUVINMUTIN (anti-dilution levies - ADLs) (91dl) wazanunsaldsiunuinIesdioluns

USMsANULESEN NAARIRULA
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1.2

=

- lunsdlfinsldia3esile Liquidity Fee { Ruain Liquidity Fee Asaniiuldazihndudinenu
agslsAnunisldieiesdioliingUssasdiioussininanssnunisauiionainduiug e
amuidensasulunasuraly in3edliedliladingussasdioasimanauunulinoanuus

q

2849LlA

NBUI feeder fund wag fund of funds
Wanaamulatenadnsld liquidity fee USENIAn1Tasiansanaiunsiiaennqosiunayu

Yananng

NUALLDYALNLLAL

Wenawuuatenald liquidity fee uS¥nInnsazaniunisliaennaesiunayuualenia Ay

v ~

Joyailasuann nesulaienis lngaziseninuaudadiuainnisviefuniisamunseduiUiey

= =

[ aa a v o o = =¢ 3 Y 1 I
29NN 38L‘U‘L!l“dG]WQJG]E?WUWUBQUTHVI‘UWWW ImEJmuﬂmﬂiﬂ%uﬁuaﬂﬂamuLLazQaawmaammﬂu

d1fey Feazandunismunelditonasmusuily wazduluamuiivssmeniierdostvun

n1suSugadmingdugnsaegninisiuiniiasneusunulunisdevienindduveinaausiy

(swing pricing)

nosusImNIY
anasanliiuioas 2 vosyarnILaU Meds
Full swing pricing

Partial swing pricing

vaninauiLazReuly
. USENIANITAMUABATT swing factor geanlifiuToay 2 YRINAAIMILUILAINU LavuTEW
danisaziasatdenly Swing Pricing My Full Swing Pricing %30 Partial Swing Pricing s

o w

Aafidavesuseninns Inedilsdelselevivesnemunasifonivamududfy

9 9

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lag

W1saunantadeng o Aneates laun

1. AunukazAldI1831nNsTou1ensng FuveenadnuTI (transaction costs) U bid-ask

spread MuasuuUasluanmsderenindgduauuiasanlddnglunissnudndiunisamu
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= v G d' = & = &
wag/M3e AunukazaA1ldIneigniTeniiuaInneImnusInUaIenia (nsal feeder fund v3e

fund of funds) saudssiunuLaz/vsealdaredunierdes udu

2. funNukazAlEINenN15vNgINTIU REPO WialasuanInAaeesadsugsnssusuinbveg (613)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3. Uadudu 9 Merafintulusuing NINANTENUANINAGDIVBINSNNTNENNBINUTINAIYY
el UsEndamsenafinnsanldteyauszunanisniglideniaasafideguazsoauufgiunas

y3an1sUseliuanUadeiietauvinfaunsavinlaiisliaiunsaaiunistanielunaiway

Rouly a vzl 9
«  Swing Thresholds dnannistunisiasadulumuulevisiazuuinieiusendnnisiivun

TngRansanantadenng q Mneades laun
1. aNIMARBIYDINBINUIIU LU dNINAGDIUINTNgaunneuiionsas

2. WaInN13AU WlEUIENITAIU ARDAIUANITARIATBIMTNFUNAIY

v oA o  ea

3. U9d8du 9 fe1aindulusuinn NUNANIENUANINARBIVBINGNNINE N NBIVUTINAINY
9l vstndnnsonafinnsanldtoyauszinansnielddeinasiiioguasseauufigiuuas
3on1sUseuantadeiineatawiniiaruisavintasialvaiuisaadunistanneluran

uazRouly ol veugiu 9

o o vauzlavauenils UuSENInnig agldly Swing Pricing wianAu Anti-dilution levies — ADL i

aunsalgsunuAIaalialunIsuSmsANUEssan InAaesdule

RGRAGITGH
. UTYNIANISveanIuANsNaviveyavemitgamunvila@idunldlunisiasaiuasvse

Y

fndaulalsessng 9 MAetesiunsidiaiesile Swing Pricing Tuduvinnisuu

- U3Mdnn1sveanudnsilasunlatdns swing factor M3eniAuasa lanugasfidovesusem

Jams wildiiudnsgegaivualilulasanis
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1.3

- UStdamsveanudvsiiazihadenhuauiitnissiumeda saundilusondeniivamnuly

Tuvinsniinisldiasesile swing pricing wazu3¥ninnisazinventaviieamuninailuldly

'
a A

msfarsanuazviedndulaions 4 MAedestunsidiesesle swing pricing Tusuvhnisiy
Meiusendansveanudnsiierldasuuvasnssndunisle q Alddfiunsdesnaulald
waiiedestunisldiaiesile swine pricing Tufuvinisiiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂﬁhs??a
mhgamuimuaviousdvesTwhmstuliaunsndonfuiulfiarsnenstenisamud

) ¥ [ d'd @ i 2/5 M Yo (v 1 dl’ I aa a v o
Frszegdiansennulilanu Wlasunsdeassniisamu Jululunugaeidavesusendnns

AN LTLAT DD

v

a v o < aa a & v . .. a 1 [ 1 [ o aa
. ‘Ui‘H‘VI’ﬂ(ﬂﬂ’]i‘UELUUEﬂGU@aWU‘UWQ'ﬁm']La@ﬂ&[,“ij Swing Pricing AuananenululsazIuiinig 18013

9

T9a3pailaf

. lunsalfiusemsanisiansanld partial swing pricing azidunisldiansSurinsd ovnelai
fnduvesyamiereuheamuavstesnomuisufugaen s auans i avesnasyuilen
\AuNdn swing threshold AUTENIAN13AIMUA T,maﬁzﬂaﬁw%amwﬂwamqu%maaﬂamu
FuAeINYaRINsTeMIamu (subscription) UanyamnsdurAsumingasuidn (switch

;7 I

in) ¥iNA28YaAIN1TVIBAUNEIEAIU (redemption) WagiinalgyaaAIN sHUURgunUIgauY

Ly

290 (switch out) Ml Teazidenisni1sALIadulUnNITNUSTINIANISAUUN

NBUI feeder fund wag fund of funds
Wanamuiaten13iinsly swing pricing U3ENIAN1sIENAITNAITUNsIvaenAdasiuNaIU

Yangna

TYaLRUALNILAY
Wanaamulatenild swing pricing uS¥ninnisagaliunsiiaenndesiunasuualenia oy

a v o

Toyanlasuain naanulatenis Iagldndnnis best effort Fadulununafifavesuidninnis

wazanflsisusslevdvesnesuuwaryioniisasudud Ay nedndunismunigliidensmu

5207l waziulupmunusznafineItaenInue

AETUENNTaUBIsaUNasyiauduulunNTaueNSNEFY YaanawusIu (Anti-Dilution
Levies — ADLs)

noUsIUNIY

dngegaliiiusouas 2 vesyarvIgau
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panNaazauly
- Us¥ndan1sariiansandeniiu ADLs Tudnngeanliiiuiosay 2 vesamviieamu
. USEmdnn1sazfiiansasenAu ADLs Taediudnnislunisfiansanduluanuuleuisnazuuinied

USndnnisivun tnsazegnelingseideusasvseuseniAwasvsauuinieufiAvesdtneu

'
A

N.8.9. LATNTVAUIANUTYNTIANITAMUKAENTENUILIUNTIIUI9BY 9191l N15AIMUA ADLs

factor azAafatladeineltes town

1) AunuwazA1liI1eINN1ITeVIeNINEAUVINBINUTIN (transaction costs) 19U bid-ask
spread MWasuuUasluannmsgeviensnddusuyuiazaldinglunssnwdagdiunisayu
way/n3e AunuuazaAldInefigniseniivainnesmusnUalens (nsal feeder fund w3e

fund of funds) saudssunuuiazaAldIeduineItes 1usu

2) AuuwarAldaNen15NgINTsU REPO WialaSuan1nAaeseesugsnssuvuning (613)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3) Jadudu 9 Monainduluauing NINANTENUANINARDIVBIMENNTNE TN UTINAIYY
el UsEndamsenafinnsanldteyauszunanisniglideiniaasafieguazrsoauufgiunas
wsansUssidiuandadeiineiteavinfianunsailaieliaiunsadiliunislanigluaaiuag

Rouly o vzl 9

«  A199%UA ADLs threshold findnnstunisiarsaitdulusmuuleunsnashuIn1anusendnnig

s Ineusenianisazaddedadenneitesiiiestes loun
1) anNAEIUBINBIUTI LU aANNAGeIvRImINGAUNNBmUToATa

2) wainN13AU WlEUIENITAMU ARBAIUANITARIATDINTNIFUNAIY

o

3) Uadwdu q Nenaintuluswian NiNaNTENUANINARDIVBMENNTNETINBINUTINAY
MaliusEndanisenafiansanld deyausznanisnielddeinasiiioguasvseauufigiuuas
wsonsUssiuandadeniferdesinaiunsavilaiielvaiunsaaniunislanieluan

uazRouly ol vaziu 9
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w vurlavugnis uSEndanis avluly ADLs wSaurivu Swing Pricing waaiunsalasauiu

WP309LaluNSUSINTANULALIEN I NAaRIDULS

YAIUAND

a a

U3 ENINNI5VeanIUEnsNazinteyavamyivasunnida@id) uldlunisiiansaiuasyuse

Y

Anaulalsnene o NReatesiunisidiniesils ADLs Tuiuvinistiu

U3Eniamsveanudviiasthedemhsanuiitissiiuieds sudiduseatomieanly
fuvinsfidnnsldiedesiio ADLs wazuisudanisaziheendevtitsamudanarluldlunis
fosanuasviedadulaewing q Miiedestunisidiniasdio ADLs Tufurihnsiu steduiom
Fansveanudnsiarlivdsuwdasmsiuiunisla q dldsnudunisuiedndulaluundad
Aeadestunisldiedesiie ADLs lutuvinstu winaendslsngindaaidemiasamu
Fanuavdounsdiuresiuimstulianmsadenfuiuldfuasmenisdonheamuiitissdae

< 4'4 < I ygj v Yo Y] 1 d! I~ aa a v o
Wanisennuldletu ldlasunisdnassmieamu Fadulununaeitavesuseninnis

UndnmsveanuAvsiiazdoniu Anti-dilution levies — ADLs angivhsenisdeviieamu
wagduilasumiamud wiewsfumisamunasduildsunineamueen Lileilslailomils
AU ADLs threshold fiuddmruualy saudauisndanisveanudniiagiarsanfvuadng
153Ny ADLs Aiusnsneduls wagvoanudnsiagidormuniuilunisifoniuianzse
fivsenistenheamuiardudsumisamuid vievefumianuuasdudsune

899UEBN MIUTUIULINENUKLINWNUTENIANTIE AU el

USemdnn1sveanudvsiuasunlasdnsn ADLs Meniiuase lamunaeidaveausuninnis us
Lifudnsasgenimualilulasanis lneuseninnisaslamelunisdetviudiuteyanamu

suLaz/13 o 3U lUAUDIUS NI ANISS DR UN9Y BN D UNUSENTANITATIUA

AN LTLAT DD

a v v I 4 aa a A 4 = 3 = ! LY ' U o aa
‘UTU‘VIQ(9'1ﬂ’]i’ﬂ5L‘Uumsﬁﬂawuiﬂwiﬂ’]im’]Lﬁ@ﬂl%ﬂ?iLiUﬂLﬂU ADLs 7ikananenuluwnaz Juinnisnd

Y

A5 bULAS 0901

Qv o a a 3 ) 4 LY [J & Ao ! !
UIndnn1senaiansaniseniiu ADLs lagasiunisldianizfuinisteuelandnadiuvesyan
FYILNUILAIUANTVRNMUTEUAY YaAMINEFUgNENmuavenawu dALAuNd1 ADLs
threshold NUS¥MAAN1IAMUA LALTILAATBYIENIEAUANTVDINBIYUAIUINAINYAAINTS

HaMiigamu (subscription) UInyaAIMsFUWAsUMINEaWYT (switch in) inAleyad1N1g
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v v 1 LY

YYAUNUILAMUY (redemption) kaginsear1n1sduUFsunudleanueen (switch out)
ell Seandenisnsainsluluanisiuvievndnnistiiviun

- USEndamsrimun ADLs Threshold Tnglddayasiasialuil
1) wadAnsPeviheamulardullasudiuinnninyaninsueaumhyamukardulUaeusen

2) yaAmsgeniigamulazduildsuinioenityadinisuigaumbeamunazduldeusen

[y

Qe

IUSENINNI5D1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaniu

=

. lunsdindnisldimiesdio ADLs § ADLs MiZenuiuldazdinduidinesyu agslsfinunisld

wieatilingUsrasAiiausTnNansenunauioinduiudhemhendinsasulunamu

q
[

soly sestlallulaliingussasdiioasnsmanauwnulvinesuusietisle

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Yy o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

SwaziBuniuLiy

\lonosmuanemald ADLs uEminnisazdiunisivaenndesiunaamuuatenis amudeyadi
#5910 nesuyatsnna lasazienifunudadiuainnsvhsensdomieamuias ey
vihsamuidn visveAumsamunarduasumheamusen visidulununafiiovesuiem
Ianns wavArdedsUsglorivesnamunazddeniivamuluddy Inedudunisnunigliiade

nowusmThly uasdulumufivsznmafiAsadesiivun
2. mstmuafoulwiededifnlunisiudmdmneumisamu
2.1 soznaniifedudsansminieuntsuefumingamu (notice period)
neaus Y

oK NENUITAIVUABINTLANUNUILAM UYARITURN AuiToay 5 vasyanmingduanives

newmu sefdisusEnianisarmiilunaigeaaliiiu 5 Juvinis
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nannaaLazRouly
. UTENTANITIAINUATEELLIANTIH DontIuam UL a1 TN oun1slanaunuIgau

(Notice period) lin1unaufifiavasuT¥niants wiliiiu Notice period gagafifiivualilu
139715 sadawdsyarinisldaesunilsamuiiseninuaselanmunaeiiavesusendnnis wild
andyamdumimrualilulassnislaeusvninnisaziliamelunideviudrudeyanasu

s1Laz/13o Ul UAUDIUSINTANITNS DR UN Y BINIDUNUTENTANIT A TUA

. USEMTAN150191 Notice period $aufue3 osilolunisuimsannudssaninagesdy laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wagrsowrsaaiodu 4 InefiasanaINanINAaes was/v3enaonauan1ITAaIATINSNEAuT
aswuluvaiziu S5l Notice period iWsnadasfloerenalsiivanslunsudladgmanin
AdosvpINemu Jaenadedlifiuiuiaieflolunisuimsaruidssanimaaes suldiun Liquidity
Fee, Swing pricing, ADLs 1uamumizﬁ‘f7flﬁu’iﬂﬁmﬁmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimﬂaiu
USinadiinnvizesiilivsngan uagnionadeddiutuedasdiolunisuimsanudesanin
Ao SuldiuA Redemption Gate Tunsdifildsutiszavnendnninglifunielifismasanis
lanou ledunsvzasmslaneuniiamu wagvieeadodddsmiuiniesile Side pocket Lilo
pransiadatisend wieliannsadmmigldiesneiiaumnauna viooadeddsautu
wiesdlolunisuimsanuidssaninaaes suldun Suspension of Dealings Wiafinisnsznuse
anaaedlaeTINYBINBIYL kazn3lY Suspension of Dealings auiluusglevunonasmuuasy

o

wihgaauidineglunewududdy

=~ -

- Tunsalndnsld Notice period waziiwnfivilvinedldiniasliodunie UTENIANITVRAIIUANTH
ygUURruAdINtAaIn Notice period tiuuignfiumdntanuunaluiunyinseniseae il
UTEndan1se19fiansaunld Notice period sauiulAIasiindu tawn Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wavvioindesdiodu 9

. Uitmdansveanudnsidsuulas fmunszeznaniifieviisawudesudsarmiineunisla
nouMiLawmu (Notice period) safenisiasunlasyarinslaneumieamuldnunaeiia
109u3EMdAn1s wlsiiAu Notice period asaafirvualilulasinsuaglisningadidusid
farualilulasenis Ineuisminmsandameluniidedsududoyanamusunasiuleduos

USUNIANITNS DU Y DINDUNUSENIANITANNAUA
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. UTYNIANITveavIuANSNaviveyavemiigamunvila@idunldlunisiansuiuasvse

Y

Anaulalsesng o MNeatesiunsidianiasie Notice period Tuiuvinnisuu

nsiarsaldieIecile
- Usemdnniseziluddnaniafinnsandentd Notice period fuanssiulunsiaziuviinisiiinns

q

T9a3pailaf

a v v a i o . . al [ a <)
. USEndansonaiiasanltlazAvunsreziian Notice period lagdivannisiunisiansunduld

AUULIUIBLAZILNINNTIUSENTAN1sAUR Taeiarsanantadenis o Aneates lawn
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Ussamanduiildatiyidenemheamuiuuisninnsiaease lHud Hamuanduilinasnwarils
gadndad ulnenszaedyaAndnninduazaaiandnning w.a.2535 famuanitui dadedunu
wsgTwlyelAuseiudeay wa. 2533 gsfauseiudinnazyseiudy suimsanizia ﬂamué’ﬁauﬁym
Fnanglinisdnnisves vas dmiauis dadmigamumunsussniuseiudin vieMiFonin nausssl
Uszfudinaauniigamu (Unit-linked) vosuivnusedudin # vaa.Saviauss ueumunegliiiu
fanfuanunseviesulonu

3. drusnayadmiaeawu (Spread) aggrindudwmionniduvesnamu fadwau et lutrssdy
Aldanglunistomevdnninguesnamu iwu Asmndemnenirdenendnning ndyani vie

B mufineauazgniseninudlodwensedmiendnning

i1 64 / 65



NoaNUUAdaNaU3e Income Plus

NANIIANLUNUN " NaNUUABANEUSS Income Plus "

¥

v [ v s v [ v s v s A
YUNAN YUK YUNAN YUNAN YUNAN JouUnae A9LLE AAAI

3 1oy 6 Loy 19! 30! 5 103! nasny !
28 5.A. 66 28 5.A. 66 1m.A.66  110.8.66 110864 1.0.8.62 1108 .57 2.8 56
N N fle e e e e e

113.8. 67 113.8. 67 1 1.8, 67 113.8. 67 113.8. 67 113.8. 67 113.8. 67 113.8. 67

ES-IPLUS! 0.62 0.62 1.25 2.09 1.08 1.16 1.45 1.59

saumsg? 0.81 0.81 1.61 323 2.07 1.84 051 0.72

AUAUNIUTDINANIIALTEWNY | 0.10 0.10 0.11 0.10 0.12 0.21 0.17 0.18

AMUNUNIUYBY Benchmark 0.13 0.13 0.13 1.25 1.82 1.72 2.65 2.57
NUELAR) :

1. Souagmal!
2. Artlann gl Ain

v
L | =

1. ilasansvil Magszeedu (Short term Government Bond Index) dadiu (%) : 55.00

v
v A =

2. dutinsnarsull nmaenvuszuzdu (Commercial Paper Index) aosauAunaInns1asuillng daaiu (%) : 20.00

3. @il J.P. Morgan Government Bond Index 12 Months Total Return USD &naau (%) : 25.00

[
o = [ [

NasMTInRaNsAliuwrenamusIatul ladavhlunuuinsgiunisiananisaniua
VBINBWUTINVDIAUIANUTENINNTAMY

nansalunulusfinvesnamusiy Tladudduduimanisanduaulusuiag

91 65/ 65



> ol o o o VY
eastspring } naaulilefidud suae SaNdse dudn wad
investments

FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company ‘;3’/

o Fudl 1 wwasu 2567

Jatavaay Sauszuny

Ruamu

Smunmtan
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nanifindneiu
(Wuum)

yarmm
TIMRANTI yasn
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(%) yasmntada

TRIS  FITCH  S&P Moody's (Wuum)

Husinssurarsuralsunding 4,241,531.72 27.13 4,261,412.85 27.36
aganndalonndt 11 4,241,531.72 27.13 4,261,412.85 27.36
CBF24909A WusinssuIAITUU 2.56 09/09/2567 1,014,000.00 1,014,434.09 6.49 1,015,997.57 6.53
Usznelng
CB24606A WUSTATSUIAITUNY 06/06/2567 807,000.00 803,622.58 5.14 803,622.58 5.16
Usunelng
CBF24813A WUSTATFUIATITUNY 2.54 13/08/2567 734,000.00 734,088.02 4.70 745,872.54 4.79
dsunelng
CBF24805A WusinssuInIsums 2.56 05/08/2567 670,000.00 670,220.24 4.29 672,893.79 4.32
Usundlny
CB24523A WUSTATFUIAITUNY 23/05/2567 300,000.00 299,018.16 1.91 299,018.16 1.92
Usunelng
CBF24715A WustinssuIAIsums 2.50 15/07/2567 170,000.00 169,998.56 1.09 173,026.66 1.11
Usunelng
CB24509B WUsUATEUIAITUNY 09/05/2567 160,000.00 159,618.95 1.02 159,618.95 1.02
Uszndlny
CB24801A WUSTATFUIATITUNY 01/08/2567 157,000.00 155,799.17 1.00 155,799.17 1.00
Usunelng
CB24516A WusinssuIAITUU 16/05/2567 105,000.00 104,702.13 0.67 104,702.13 0.67
Usundlny
CBF24708A WUSTATFUIAITUNY 2.56 08/07/2567 100,000.00 100,024.49 0.64 100,620.64 0.65
Usunelng
CBF24610B WustinssurAIsums 2.56 10/06/2567 30,000.00 30,005.33 0.19 30,240.66 0.19
Usunelng
ud 2,935,472.10 18.78 2,946,529.74 18.91
wWieerd 280,113.90 1.79 281,634.04 1.81
CPAXT253A vsEM R udndns 3.04 A+ 13/03/2568 150,000.00 150,487.48 0.96 150,737.34 0.97
10 (Hrneu)
LOTUSS244 U3 an-do fandd 2.81A+ 20/04/2567 100,000.00 100,013.15 0.64 101,283.42 0.65
A 24 Famu 31dn
HMPRO240 s Tan Tsend 1fu AA-* 01/10/2567 30,000.00 29,613.27 0.19 29,613.27 0.19
A 195 311in (1)
waTuTafdsaumsiuasnistasns 149,464.35 0.96 149,554.59 0.96
TRUE273B USEM g aasaisdu 0.00 A+* 19/03/2570 150,000.00 135,351.69 0.87 135,351.69 0.87
Jn(UVI)
TRUE251B U3 ng aasaisdu 3.20 A+ 20/01/2568 14,100.00 14,112.67 0.09 14,202.91 0.09
FINA(UVITU)
NFMUUaraIs1a Tna 129,736.16 0.83 130,551.42 0.84
IRPC245A i laan5id d11a ( 1.77 A- BBB+ 20/05/2567 70,000.00 69,852.24 0.45 70,307.10 0.45
uMITU)
CKP245A udn Flawnas 1.74 BBB+ 28/05/2567 60,000.00 59,883.92 0.38 60,244.32 0.39
0 (HrnFu)
Ruyuuszudinningd 1,097,162.99 7.02 1,101,287.57 7.06
THANI240A V3N s1950iiadd 0.00 A- 12/10/2567 284,000.00 279,609.04 1.79 279,609.04 1.79
0 (HrnFu)
MTC255B vsEW Wavlny ualiea 3.90 BBB+* 15/05/2568 200,000.00 199,619.96 1.28 202,590.37 1.30
a d1in (uunau)
SAWAD265A U3 EaTan nasilals 4.30 BBB+ 11/05/2569 200,000.00 198,947.68 1.27 200,149.32 1.28
dfu F1fia (umna)
SAWAD254A N eEaTaR aafilals 3.85BBB+ 05/04/2568 150,000.00 149,438.07 0.96 149,390.61 0.96
A ddie (uvnany)
ASK249B U3 Ll BB dad A(tha)* 30/09/2567 100,000.00 98,556.48 0.63 98,556.48 0.63
910 (Hr1eu)
THANI271B V3N s15niiadd A- 06/01/2570 100,000.00 91,283.19 0.58 91,283.19 0.59
0 (Nrnu)
TIDLOR252A uSEM Jufinda d1iin ( A* 17/02/2568 50,000.00 48,783.73 0.31 48,783.73 0.31
uMITU)
ASK245A U3 alFoiaBunAadad A(tha)* 03/05/2567 31,000.00 30,924.82 0.20 30,924.82 0.20
10 (Nr1u)
amsuauatadin 174,578.87 112 175,364.45 1.13



43
eastspnng
investments

A Prudential plc company ‘;3’/

navnultlafidutl suaa SaVdUce Suan wad

FEunIsAINUTUNANNSNaLasnSwaIudy

oL Suil 1 wisnaw 2567

Savdinnind dnmn

Aan Lﬁll

(%)

FITCH

Suduarnnindatia

St
(Wumlau)/
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(Wuu)

yaAIA N
mnam s
nanidudeiy
(Wuuan)

Jouarvuay
Ruamu

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay

yarin

NN

dnd

TBEV246A

Wanasomduniwed

CPN248A

LH244A

ORI259B

FPT245A

SPALI245B

ORI271A

QH25DB

WHA26NA

3 Inawniasa 91
A (Mrnzu)

VFEN [FunIaiamn
10 (W)

VFEN UaUd uaud 1dnd
e (uunaru)

UM 2058u
wiawwwash 31fia (
uMITU)

3N sirasa
nwiawnase (Usune
“Ing) $ia ()
uAEn fandy e (
UML)

UM 20538u
wiawwass 31ia (
uMITU)

VBN A1aAd 1#nd
110 (Nr1u)

U3 AuuAiiama Aas
taisdu 1iin ()

FuanAwdygiidu

FafanNEIneng

CPF24715B

CPFTH24417
B

CPFTH24916
A

CPFTH2401
6A

CPF24823A

U3 WA TnASU
271115 10 (InIu)
udn FRan (Usund
“ny) e (unnu)
van Gew (Ussnd
“ny) d71ia (unnau)
i Gian (Usand
“ny) 70 (unnzu)
U3 A TNASU
27115 310 (WVnu)

waTuTafdnsaumsuasnisiadns

TRUE24411A U3t ng aadilaisdu

JR(UIA)
wawUuaras1saplina

BANPU24530  u5tm tuy d91rie (

A MU

BSRC24404A U3 U910 AR50
910 (Hr1eu)

Runuuasudnning

MST24912A vEEMUANNIWe
WA 16 (Innu)

SAWAD2452  vsEw dEFiah Aasals

3A dfu F1ia (unna)

PL24404A UBHN fmsaads 91
uMITU)

SAWAD2450  u3Hv d3aiah masals

2A dfu F1fin (umna)

MST24827A vIHIMaNNIWE
WA 390 (i)

ASP24411A UAE 1a1Fy wad n3y
Taaasd 31 (uvnaiu)

MST24409B T T VT
WA 90 (Uvnzu)

MTC24409A i Wavlng ualilna
a 9110 (unnu)

MTC24410A v Waelng ualilna

a d71n (unnau)

145AA*  AA(tha)

1.01AA

1.50 A+

4.25BBB+

216 A*

247 A*

4.85BBB+

0.00 A-

A*

AA(tha)*

BBB+*

BBB+*

BBB+*

AA(tha)*

A(tha)*

AA(tha)*

BBB+*

BBB+*

11/06/2567

19/08/2567

26/04/2567

01/09/2568

06/05/2567

03/05/2567

16/01/2570

18/12/2568

20/11/2569

15/07/2567

17/04/2567

16/09/2567

16/10/2567

23/08/2567

11/04/2567

30/05/2567

04/04/2567

12/09/2567

23/05/2567

04/04/2567

02/05/2567

27/08/2567

11/04/2567

09/04/2567

09/04/2567

10/04/2567

175,000.00

230,000.00

185,000.00

150,000.00

145,000.00

137,000.00

100,000.00

90,000.00

78,000.00

800,000.00

700,000.00

300,000.00

300,000.00

200,000.00

500,000.00

590,000.00

370,000.00

700,000.00

450,000.00

300,000.00

300,000.00

300,000.00

250,000.00

250,000.00

200,000.00

200,000.00

174,578.87

1,104,415.83

228,585.84

184,859.86

150,161.06

144,917.06

136,982.82

101,093.27

85,666.02

72,149.90

8,454,847.12

2,281,211.19

793,298.82

699,139.99

295,904.57

295,167.72

197,700.10

499,629.51

499,629.51

957,424.97

587,479.15

369,945.82

3,142,733.18

691,456.14

447,808.46

299,948.59

299,142.35

296,695.85

249,822.65

249,874.75

199,878.28

199,860.95

1.12

7.07

1.46

1.18

0.96

0.93

0.88

0.65

0.55

0.46

54.09

14.59

5.07

4.47

1.89

1.89

1.26

3.20

3.20

6.12

3.76

237

20.10

442

2.86

1.92

1.91

1.90

1.60

1.60

1.28

1.28

175,364.45

1,108,137.66

228,859.51

186,068.69

149,916.54

146,187.03

138,382.73

100,907.24

85,666.02

72,149.90

8,454,847.12

2,281,211.19

793,298.82

699,139.99

295,904.57

295,167.72

197,700.10

499,629.51

499,629.51

957,424.97

587,479.15

369,945.82

3,142,733.18

691,456.14

447,808.46

299,948.59

299,142.35

296,695.85

249,822.65

249,874.75

199,878.28

199,860.95

1.13

7.1

1.47

1.19

0.96

0.94

0.89

0.65

0.55

0.46

14.64

5.09

4.49

1.90

1.89

1.27

3.21

3.21

6.14

3.77

237

20.14

4.44

287

1.92

1.92

1.90

1.60

1.60

1.28

1.28
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Savdinnind

St
(Wumlau)/

Suduarnnindatia

yadnleh
(Wuu)

FITCH S&P Moody's

Jouarvuay
Ruamu

yaAIA N
mnam s
nanidudeiy
(Wuuan)

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay
yarin
NN

dnd

ASK24905A UBEN 1oiBBuAY AT A(tha)* 05/09/2567 130,000.00 128,454.06 0.82 128,454.06 0.82
0 (rnu)
PL24502A U3 Ansaade 9afia ( BBB+* 02/05/2567 80,000.00 79,791.09 0.51 79,791.09 0.51
UML)
Wanadamdundwed 776,376.58 4.97 776,376.58 4.98
AP24409A U5 1@ (Inauaud) A* 09/04/2567 450,000.00 449,780.61 2.88 449,780.61 2.89
J1im (arnau)
LH24829A viEnuauduauadd A+* 29/08/2567 300,000.00 296,640.01 1.90 296,640.01 1.90
110 (Nr1u)
AP24423A U3 @i (Inauaud) A* 23/04/2567 30,000.00 29,955.96 0.19 29,955.96 0.19
J0 (Hrnu)
auduariadaind 797,471.69 5.10 797,471.69 5.11
BTSG24523A i ffiiad nfu Ta A* 23/05/2567 500,000.00 497,711.28 3.18 497,711.28 3.19
add dnfia (V)
BTSG24411A vsEv fflad ndd 1 A* 11/04/2567 300,000.00 299,760.41 1.92 299,760.41 1.92
atd S1fi0 ()
RNusnsuins 72,302.40 0.46
sunnamming 72,142.44 0.46
BAY - SIA SUNASNSIFFaYSHN 71,397.21 71,488.60 0.46
10 (uunu)
UOBT - S/IA su1A1s ylad e ( AAA(tha 651.95 653.84 0.00
UML)
saannsaudseiu 159.96 0.00
BAY - C/A SUNASNIFFaYSHN 2.00 2.00 0.00
110 (urnau)
TISCOB - suIAsHaTd e ( A* 157.73 157.96 0.00
C/A unITU)
Aundndduuaeniiaugu (151,609.85) (0.95)
Auninddu 17,853.36 0.12
wilaudu (169,463.20) (1.07)
15,631,850.93 100.00 15,583,482.26 100.00

winuwme  * dudueannindedia (Rating) waviaannsans
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b I 1 LB 2567

NANYIATIAT NAAINNTIAAAIN Sagazvay
(WiLn)  yaemsWeRUaNS
(n) angrsmasginguazasiarsnasgasdsana 4,261,412.85 27.35%
() A318@13N5WIAINANYRNILLBNIZIAGIVY 5%1@757!7[?&%5?7?91]%1%’1!3%%]% 72,302.40 0.46%
iudaan/mdsss/susassuariamaannas/saryseni
(A) AT1&G1INNN "um"ﬂﬂTrmhL%aﬁaagi?ua“’um”uﬁmmmamu?ﬁ' (Investment 11,401,376.86 73.16%
grade)
SuALANNW NGRS AA 1,671,863.98 10.73%
ouALATIDaRE A 7,400,129.08 47.49%
suALANNW TR BBB 2,329,383.80 14.95%
(9) mi'imsﬁﬂa"'mﬂ”ﬂﬂTmuhLﬁaﬁaagj?ua"um“’ud’rniﬂa”um"uﬁavwvinaagluZﬁ - -
(Investment grade) 580318137 (3 [A3UN159RoWALAIINKNTaAD
TIN 15,735,092.11 100.97%

o 1 . { e o 1 1 J o 6%
AndIgogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIngaugns
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namm’flmﬁaﬁaﬂ%« Income Plus naan

naaNUUadeanauss Income Plus

S18aLL98AlASINITIANS

1.

Foyanaly

Halassnsdanis (lne) : nesuladayiayia Income Plus
Folasensdanis (83ngW) : Eastspring Income Plus Fund
Jagalasans : ES-IPLUS

Uszanlasens : neauite

Ussannsne : vaneass

n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

nowuazthRulUamulutudn G]ﬁ'lﬁﬁl,mﬂﬂuﬂ’lﬂLE]ﬂEU“LJLLﬁuVﬁEJﬂ’]ﬂi% wasn3onsIasAuTid T unMENTINNTS N.8.9.
aumsﬂ:mamulm Imammmaaml@miuﬂsumml,aumaﬂiumﬁ il ﬂamumawmimaawuiumqﬂiumﬂlmﬂuiaaau 40
YoaAMNINGAuanSveINaU LwaimﬂaawumumqLaaﬂiumiawﬂwLmmauhaawuwmmﬁmummLaawaqmwmmumﬂu
UsneuazenaUsenald

nowulniidud suvn Saviause Sufu wid (TMB-T-ES-IPlus) Igaanzideunomineauiuil 2 wweu 2556 wazdlioTud 15
WOAINBY 2566 vsendnnslasuufnndiembheamulidiiiunsrunemuinandideiuiuneyudefioud suws
Saviause 1nd Bufu waa (TMB-T-ES- DPLus) SalvaneiSounammEauTuT 26 unsIAu 2560 LLaulmmumamawuiw
ddnaunmensuns n.a.n. 151U Wodui 16 wqmmau 2566 lngusgndnnsaziiiiunislounindiu & Avsuazning veq
ﬂaamummmau‘u FUIN aawaﬂsa W93 BufL Wad (TMB-T-ES-DPLus) mwmmmﬂaammmmauu SUBR DaviauTe duAu
W&d (TMB-T-ES-IPlus) wsaummmaammﬂmmam SUTM SaviaU3e na Dudy wad (TMB-T-ES-DPLus) sazsniunsliuga
ety 30 Tutuusuiildud Rl nuanenssums na.m, 1y LLaumLmﬂfwwawmaawumwmauwmmumi
Fnemuinaudnase lneazdsznimiunaivlyivesuiendnns

2. Ussannasnu

Uszinnnaanuaslounensasy : as1ansii

Ussvnasyumuansaueilay : lidvun

Usstnnnsasuaanueitaudu « : lidwmus
Uizl,nwﬂ'ﬁamum'mm'lmﬁmL?’imﬁ'wi'mﬂixmei : ﬂamuﬁammwuﬁmnm?imﬁﬂuLLawiNUizmvﬁ
nsiuuadagdiunisamuludielssmea

dadqunisasyu : Liiu Seway 40.0 ves NAV
ulguremstlasfiuanuidseansasuaniasuvesnaau : nasfia

sgazdsaufungafuulsuIenIsamuLasEnYME LAY :
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mamsmmaﬂwaimmﬁaumwmummﬂmvﬂsimmi f. a 8. m‘wummammﬁadwﬂawuawuiﬂ Imammiaawﬂwﬂu
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‘VTQ‘J nesueNadl Portfolio Duration i 1.5 1 léﬂummﬂmmvwm vizetaamile q Feoradunainananiesing q 1
Aendos wu suumaumvmumsamu UB1naunsde-vneiuy vosfiasuuas fieviamu W lutisseznansensamu vie
oAU lue 30 auu‘uLLmuf\mwvwauwiwsaumuﬂmmsm ma’iumwmmawaLLavmammwuwawuﬁuamawu
wniaUnd Tunsdlfiang1n newwuenall Portfolio Duration i 1.5 U Toaglsifeindumssuiumsifsluanmeasden
lasenns LLavamﬂmwmmﬂmawmaawmm
Wil Uswwmsf\]vmuuﬂmwdw Portfolio Duration vasnasyuagtuszauliiiiu 1.5 Y lneussuna Tuszey saTunza
malmamwmmmiwmuuqLLavaanﬂwwaaﬂamu
2. ﬂawmaavwmsmawﬂumwmimmmﬁ LLavmammmimmﬂLaﬂsuumlm‘umsﬁmaumummmLﬂuaaaaﬂuaumwmmsa
awulm (Investment Grade) Wil § Tnsnssnsusumideferesantusasusumimindete vieantuauiidtnmuense
AS5UNIT N.8.0. N
ﬂawulmmuiam&JamﬂumﬂmiwlﬂmmmmaumummmLszjaaa (Unrated securities) LLa”Mi’]ﬁ’ﬁ%u%lﬂiUﬂ'ﬁ%fﬂ@‘LlﬂU
mmmmj'emammﬂaumwmmiaamﬂm (Non - investment grade) smnummﬂuﬁumvwﬂaqmlﬁmawmiumﬂmsuu
mwmimmmﬂmiumsﬂmaummmmLsuaaaasiuaumwmamaawulm (Investment grade) usisteangnuiuansusiuaiuu
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AUTIETNY n.a.0. fVUR LULAANEAIIINTG N.a.0. WEeTNIUAMLATINANT N.8.9. oullR Wiuveu sntiu wie Woudy
Tisndunsduegredule
3. Iuﬂsm‘wnawuwmmwawu’lumwsvwm msmmmsawﬂwuﬂaﬂaNumwmwivmﬂmauamﬂuﬂivLwﬂi‘m (FX
Bond) LLavmﬁmiwuwumUﬂﬂammmmmgwmaimLauaﬁmsﬂ,uaﬂaNumwmwmm doanunisamulusisUszsmeas i
Sovar 40 vewarminddugvsvonesu
Iumm‘mﬂmwuawu’lumwmsmmwsvwm ﬂawuawawﬂuammwamsmwm (Derivatives) wilatlosiuninundsad
Lﬂm‘uaqﬂuammaﬂmaauuumﬁ ‘1/|maaLﬂmsu‘uimmﬂmiawuiuwmhvLwﬂm’mmmmmvauLLavam'amim‘immavmmvmuaa
mmaawuwmmmiﬂawumummvau Imawammiﬂawu’«avwmsmmﬂﬂ%wmmmaq W §nsnsRulanIuATYgRTs
Wisuideutaslszme muvmmmmLLﬁuwm‘Uivmmiumuﬂssmmsmvuu Fndunilansisardedai AAN3AN AavyTihuasin
Nud13esEnIlsena Sasmenidy LL‘L!’JI‘LJ:HW]Ldu%aﬂﬂﬂaN‘Ll?l’e)ﬂ‘di”L‘VlﬂLW@UU’M%i’eﬂuﬂuﬂ’lﬂIﬂEJi’JZJLVIEJUﬂUﬁﬂaLﬂu‘ﬂ
NOIWUAIU emmsmmumsmmmamaﬂmmﬂwivmﬂmumm N80 uarsUIATWsEmAlnY nsUSnsen s
ammamﬂaauuwawsm mmamummLammnamﬁLLaﬂLﬂaauuumaaaa mammimawuimumammwumﬂamq
LLaﬂLﬂasumalmwuﬂumﬂmLquawmimﬁﬂim Snins mimﬁsﬂiiu{]mﬂummLammamwu SavlianauLes
ﬂawuimasauamaqmﬂmummwmu
4. ﬂmml:u:uuism8aqwu1um3ﬁa13mmaﬂwmvmaaammwjamamwmLLm (Structured Note)
mu NSANUINANEIUNITAUVDINDIVUANUNITIARUIUTLANVDINBIN Y Usninnisenaldtfutaissyosnandaisiudefle
it ImEJmaamuqmﬂiviaﬁzjuﬁumwawmﬂumm
« 4295881a1 30 ’J‘uu‘ULLWJ‘u‘Vl%WI”L‘UEJuLUuﬂ@\‘mui’JiJ
- 933588211 30 JuneuasuiNUABIYlATINIS
. szivavLaa’mmaﬂﬁ’ﬂumsmwmws‘wsaummﬂawuLuaamﬂim‘Uﬂwmmaﬂu maamﬂaawmaamu maumsauamam%ﬂ
M visednisleudienamudiuIuuIn mamasamiawu Wil doslaiiundn 10 ushinis
IummwmiawmaaﬂawulmLﬂuiﬂmuuismamiaqmmumiamLLmiJsvmmaaﬂawu USEnInnsazadunisuiludndiu
miawuﬁumﬂawus’sﬂmﬂulﬂmuuiamamaawumEf[,u 90 'mu‘uLLmumammuﬂﬂiaqmmmﬂawuiaﬂmLﬂulﬂmmuiama
QRELEVM! nut.mimummﬂmawmsmmﬂmLUa&JuLquUsvmwuaﬂﬂamuimmaiummmL’;mmﬂan
Ussinnuasdnningvianingauiy viiamw'manwa‘lmmsauwmamu‘luﬂsul,wﬂ
UigmdansenaasuteuasmUsgloviiannzanuanning nineaudY mammaﬂmaimmﬁauamﬂmammm Wiseviany
pEINTIUTENARNENTIUATS N.8.0. YaaUsEnAdTnNuAMEATIINNG na.m. fvusdselul Buudlundfienenssums
N.8.6. MS0ATUNNUANLNTIUNIT N.8.9. Y3OANENTIUNITNAIANY Tauiureunseiusznaudlaviofiudussinmnie
Snuazvemdnninduiensnsaunsonismnenualngizou LLav‘mﬂmwammiwmsmwim'wLﬂuﬂiVIstuumanaqumasm
inammwaamuammvwmsmawumsﬂ,mLmewLLﬁ'LsuL‘Uasmu;dawaamummﬂmvﬂﬁmmi N.8.0. WIDAULNTIUATT
AANAY NG Imsﬂ,mmLﬂumaaLLaawaawmaawuﬂaumsmmumi Wil 1uﬂsmmmmaavLﬂul‘uLwaﬂﬂﬂamaﬂsﬂwmam
awmsmﬂmmumimum ImamuqmLLaviﬂ‘mmaﬂiﬂwmamaawmsmwuvdummu Tnaglsidondunssidunsiian
TWansgaziBenlassns wazlieilafusiangionioasmuud
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1. UssLAMvesnsIans &
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1.1.1 WusUss .
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1.1.2 funds
1.1.3 vfuf] (Wvmuduvasann fudoysius uazasians Basel )
1.1.4 fuani3u (B/E)

1.1.5 fdaeydidu (P/N)

1.1.6 IuaWﬂmLLa@ﬂaMﬁmavsnaﬁuﬂ

falal 4

1.1.7 Tuuamnsdvslunayseloniiil underlying Lﬂuwuﬁummanuﬁ
1.1.8 asnansuisuiiiidnwariuoudsfuasiansuinude 1.1.1 - 1.1.7 aufidtney na.n. fvuadiuds

1.2 ®51@15 Basel Il
2. AasanURAvemTIashavnannaElun1saeyu )

‘m‘wsaumiwammi'«avmmsaawulmmma 1. maﬂmmamum‘ummwmimwaﬂLﬂmﬁm‘mm‘umu fatl

2.1 thJamvmwsaLqaulﬁuwnﬂwwawummsvmﬂwumﬂmmamLﬂuawuiumwms )

2.2 anunsadeuilels (mummmmﬂu Fauaniiu mamammﬂmu mamwmswmmm%amsa'::wmum fifieulusiy
Wasuile LLmﬂawuimmLuumﬂwumﬁuiaum/lﬁt.iaﬂiaﬂumﬂmﬂ@mmﬁmsmgmmsﬁmum w‘%amaulﬂmamummsa
VeAULeennsasld)

2.3 ma:uaLﬂmﬂumwmimiwammi mmiamelmwammﬂsvﬂaUmi‘wmimﬂmaui’«aawuimmqamLa:ua wagd
%maiﬁmmvwaumamamﬁsw ImsmamamﬂanmaﬂmammﬂLmawama‘mLsuaaalmmwmmwammmsaumumamﬂu
STAUEING )

2.4 lunsaimidunsamulusuaniiu e yay iy firenasansiinanifietnseuiinisén duanidu vieddyald
K mﬂmamammii‘umaamasmaﬂimwﬂﬂaéfﬂﬁ

2.4.1 5W. U4. %39 UA. mmg‘mmmﬂmsqiﬁf\mmﬂumiﬁu

2.4.2 5UNA1T00UFY

2.4.3 SUIANTOIATAUATIEN

2.4.4 5U1IASHIONTNUASLATANNIAINISNYAT

2.0.5 SUNASWRILNIEUNVUIANA AT YR DuLaUsEInelne

2.4.6 swinsHiensdweenuasiduisymalve

2.4.7 suAsdaauuisUszmAlne

2.4.8 amuumiLaumwmmwawmvmummeﬂumumﬂmma 24.1-247

Wil mianamamiimaamnmammLﬂuﬂﬁmaamamssusmmmmEmsamaaﬂmmmmummmmmw (m

) mmmvumumuamﬂu vizasdaldiiude

ﬂ’J‘LWI 2 : nSndauUszLanmiig CIS wagniag property

€

».
£

Wuldaulsenia

) a o 6o a = a | a

AUN 3 NTNYFUUSLLANRUNINUTDAIETNYUNIEURN
Wuldanulsenia

' a & Ao a

dun 4 : qiﬂﬁmﬂszmmmwdmam EYIV18AU (reverse repo)
Wuldanulsenia

) a vy o o & . .
daui 5 : gInssuUsEanNIsBNnaNNSNg (securities lending)
Wuldanulsenia

) a o yay ' v . .
A79UN 6 : FINTTUUILANAYYI1CUDVIWAUUT (derivatives)
Wulumuusenia

‘Ui“’Lﬂ‘VI’UEN‘ViaﬂVIiWEJ%iE]VIiWEJﬂ‘LIE]u ‘ViiE]ﬂ'li‘W]ﬂE]ﬂNaIﬂEJ’JﬁE]uVIﬁ]“aQVIudLUGI'NUi“’WIﬂ
inamm3awaadwu1uuiauhmwaﬂm5wamamwaaﬂumwivmm&mmﬂamﬂmmwmaamq LWE]LUUVIiWEJﬁU‘?J@Qﬂ@QVIU
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e LLU’JWN‘UQUW Ui”ﬂ?ﬂLLﬁlﬂJ%i@LWNLWN LLa‘Jﬁ’]ﬂUi‘UVIQﬂﬂqi‘Wﬂqim’WL‘Vi‘U’J’WLUUU?“’IEJ‘UUW@?W@QWUI@EJTJM USHNIANITUD
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IWEJ‘]JJ’\J’]L‘Uu(ﬂ@ﬂLLRNNQ@‘VI‘L!’JEJa\‘Wluﬂ’e)‘lm’ﬁﬂWL‘uuﬂ’ﬁ ‘vmu I‘Uﬂiﬂ«lﬂﬂﬂa?’m”mu‘lﬂLWEJiij’eJ\‘lNan‘“IEJ‘Uu‘U@ﬂNﬂ@ﬁu’mﬂ’]ﬁﬂm
amumimuuﬂ I@?Jﬂ’mﬂﬂx‘iLLa‘”iﬂ‘H’WNaﬂiVIEJSU‘LPU@\‘lNQQMU’JEJGQWULUUEWQQJ Iﬂ8‘0”13&1’EJ’J']L‘UUﬂﬁW]L‘UUﬂWiWNﬂVL‘UQ’Wﬂ
i’]EJa‘“L’e]EJﬂIﬂiﬂﬂ’ﬁ LLa”ﬂ’e)’JWbLﬂiUiJWD’mNﬂ’e]‘WU’JEJaQ‘VI‘LlLLﬁ’J
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1. Ussiameansnans Lo

1.1 gs1a1suilansdseing
1.1.1 WusUns
1.1.2 funds
1.1.3 vfuf] (Wvmfuduvasanin ffudousius uazasians Basel )
1.1.4 fuani3u
1.1.5 fdaya ity
1.1.6 IuaWﬂmLLa@ﬂaMﬁmavsnaﬁuﬂ

q
falal 4

1.1.7 Tuuamnsdvslunauseloniiil underlying Lﬂuwuﬁummawu{j

q

€

£

13

1.1.8 asansnisuiiiidnuasyhusafioniuasansviniude 1.1.1 - 1.1.7 muitdninau nan. fvusdfisiy

1.2 951a@15 Basel Il ansuseine
2. AasanURAvenTIanshasnannaEluN1Saev )

‘m‘wsaumiwammi'«avmmsaawulﬂmma 1. mmmmamummmwmimwaﬂLﬂmﬁm‘mmumu fadl

2.1 hmuammmmaLﬂaulﬂuwnﬂmawummivmﬂwumﬂmmamLﬂuamulumwms

2.2 awnsadeuiiols (mumﬂimwmu Fauaniiu mamammﬂmu ‘mamwmswmmmwamsmmmLLm fifideulusiy
LﬂasuuaLLmﬂawuimmLuumﬂ‘muﬂwiiuiaua‘wﬁl,iaﬂiaﬂumﬂmﬂﬂmmﬁmwﬂg‘mmsmmm mamauvlfuslwﬂamummsa
VeAULeennasld)

2.3 ma:uaLﬂmﬂumwmimiwmmmi mmiamelmwammﬂivﬂa‘umi‘waWimmmaui'«aawuimamaamLama wagd
mamaiﬁmmvwaumamamﬁsim Immamamﬂa’nmmmqmmﬂLmawama‘wmjaaalmmwmmmammmsamﬂumamﬂu
SLAUAING

2.4 1uﬂizuv|LiJumiawusLumLLamﬂumﬂUivwm vizasdaliiuinsssme i flopnaTansiananifiotnszninisin
Fauaniiu mamammﬂmu mﬂanmawmii‘umaamasmaﬂmaamuummumaﬂsvL%ﬁmaﬂwmvmummeﬂumumﬂ
UivLﬂwuawaﬂmwamamwaauau mamimmaﬂwa‘lmmﬁaumvawﬂuﬂivwm dudi 1 e 2.4

il msmuamamis‘usmmﬂm’mmLﬂumimaamamiimammmwsamaaﬂm wswuswanende @) s
fiszy mumLLamﬂu vizasdaldiiude

daufl 2 : niwdAuUsTLAIIUE CIS Aimseenegaelivfunguanesiisussime
finauifvazvaninasiulunuinasideqiulumsamu

Wl aniy miawﬂumwaauwﬂuﬂivmma%umLmmmmﬂawummiaawuléiuammumﬂmwmamm‘u 80% 09 NAV
vaanawu CIS saUszinAi

daufl 3 : nimdAuUsunnRurinvesaa TSR UsEmAvE onsansinsUsemaTisuyindusn

Wuluauusene )

daufl 4 : synsslssLandngTeneaismii (dervatives)

Wuluanuusene

Samdunmsamuluvdnnindusoniwdaudu iaidunindduvasnamusay -

amwmumsawﬂwaﬂmw&msamwsauau L‘WaL‘UumwaamaaﬂawumﬂuﬂivmmLavmanvmwﬁ Julupuusene
Wil Sl

dauil 1 : Shdunsasuiiduumageennindauvior

o
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dnIEIU
4o UsELAnNnswoau 99 (%
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e CIS laitiiy
1 (1.1 widae AIS Tulseine 20%
1.2 i CIS AeUseine laigninm
SRTIEIU
e property mamawumawmmmwstmaamiummﬂmaaiwwu%m DHIWNZUNTNG v130
AvisnsIwn udwsnsel (diversified fund) munuamsiignineusvun uasdidnvarauaansdou W21
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99 SET mammmmmamwaﬂws‘wamwivLWI (LLmim’mm‘wmamﬂﬂawamasivmwm%uumi 15%
LLf’ﬂﬂJmmmm’«mﬂmmsLWﬂaau‘mmaﬂﬂﬂaﬂ’gaaﬂmﬂmi%mdu SET maiummmamwaﬂmwa
#19U TN A)

' P o | A o v 6o L.
dauf 2 : dnsdunsamUAIMIUUTEIIMINGSY (product limit)

BNIIEIUVDY (%

) Ussnnnsngdau
Y29 NAV)
e CIS
1]1.1 vde CIS Tudsena llajiAi 20%
1.2 wihe CIS anauseind laidinensdu
2 [y Property laiiAu 15%

o

nSngay patl
3.1 »91@19 Basel Il
unulaiy 20%

3.2 Derivatives #ifl underlying N13Yigsnssy derivatives dﬁﬁfmqﬂszmﬁtﬂamiaﬂ
AEe (Hedging)

3. foyanieaiusiuruitunulasinng
«'\i"m'zulfmvgu‘lﬂs\in'ﬁﬁ'ué\'u - 10,000,000,000.00 UM
ulsuremsiiuRunulasenis : i
Tusgninszeznansiausvsnieamuasusn visnianmasueremiosamuinnndsuautuyy : 1
yadnfinslidaviiae : 10.0000 U
FrurumitamuEuAY : 1,000,000,000.0000 e
MAYBWiILIEAMUTAUaYBATILIN : 10.0000 VN

S18aZLDUALNULAL ; -

4. NMFUINTIANITNDYY
nsawmuludadevigatsniin (Derivatives) : asvu

09 ﬂiuaaﬂmaemiawuiuammezjamammm (Derivatives) :
- PsanRNLEYS (Hedging)

miaqwuiumi'lmiwmammwam&mwﬁmm (Structured Note) : lajasvu

ey o)

naawﬁmwsmsnawu (Management Style) : llﬂ‘Vl’NI‘MNanUﬂE)‘Uﬂ”lil,ﬂa@uVLWJﬁﬂﬂT]WUu 43m (active management)
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ulgurenisanetuduna : ldane
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139l

o ad v o o 1 a 1 YN [
vuanal 35015 uasdedrinlunisdneRulunaundtenisamu :
139l
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- wuunaeitavesyioneamu
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sraznanlunsiudaiu : vnuiinis
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SIUALLDUALNULAY :

1. mafnuanm Wil mammmum"Li‘meaasumumwuauaﬂaamusau LLammiwaﬂwmaawu
aﬁmsswaﬂwmaaawuLLUUﬂastu%amaawmaawu
sdRvhseNsTIeiy maamﬂaawmaawu mEJ”Luna'wmmumsuamummisuasma Tmamﬂumiaammu maamﬂaau
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amflmsssmuaumsauLﬂaauwu'saaawumﬂ dnsAsTTUL TR ﬁgqmﬂﬂamuimmdﬁﬁﬂmﬁmmi
et wazannuisminnsdu

UswmmmsamflmsﬁuLuaumsauLﬂaauwmaawumﬂ 8n3AYIAUASITNLELN1IUY (Front-end fee)

swazBaLaLAY :

E]'L!ﬂ Ui@%ﬁ]ﬂﬂ’]i‘l@ﬁﬂ’)ua%ﬁﬁ&mLﬂUﬂ’]ﬁ'ﬁillLu&JllEU’]EJ LLauﬁUL‘UaEJUWU’JEJ@QVIULEUWﬂUNaQVIUhJL‘V]’]ﬂ‘u '1/]\1‘14! UsTn
ﬁ]ﬂﬂ’li"\]uLL‘RNGLWNﬁQVWV]T]Ui’]EIﬁuLE]EJ@ IﬂEJﬁ]u(ﬂﬂ"diuﬂ’]ﬂ@\iﬂﬁ’l’)%ﬁ?ﬂﬂﬂﬂu‘U@QUthﬁ/lﬁ]ﬂﬂ’liLLauNﬁ‘UUﬁUUﬂ’]'ﬁ‘U’]EJ
maiwaﬂumwuﬂuuaam'} 7 U AounIsALuNT LLﬁu/‘WiE)‘Uiuﬂ'W‘Wl’NL’JUVL"'UG]‘UEN‘UiTSWH]@ﬂ']i

A1sITULBINMIAURBUIIEaMmUaN (Switching out)

am'lmﬁimuaumiauLﬂaawmaaawuaaﬂ gn1AeTTeNFgiu NensalduiUasueenludinesmusiy
aeldinsuimsvesuisninns uazuisniansdy

UszunaunssnsAsssuilsunsdunasumineasueen :  sasudefumsssudsunissuiedu (Back-end
fee)
T18ALLDLALNULAY :

EJLN Uiiﬁi’]‘\]ﬂﬂ’]i%@ﬂﬂ’)ﬂﬁ%ﬁlﬁﬂﬂLﬂUﬂ’]ﬁiiiJL‘uEJiJﬂ’]ﬁU“U@ﬂu LLﬁuﬁ‘UL‘UaEJu'Viu’JEJaQWU@@ﬂﬂUNﬁQ‘V]UI@JW]’]ﬂU ‘VN‘L!
Uii‘:ﬁ’]ﬁ]ﬂﬂ’ﬁ‘\]uLL‘\]ﬂﬁNﬁﬂV]UWi’]Ui’]ﬂa A6 I@aaymmﬂiumﬂmﬂma‘mmuﬂmuﬁuamwmmiLLaumau‘uauums
mwsaiwaﬂummuﬂuuaamﬁ 7 U ApunIsALTIUNIT LLﬁu/‘Vii@‘Uivﬂ’]ﬂ‘V]’NL’JUVL“UGWJENU?I?W]‘\]@ﬂ’ﬁ

ASITUNENNTTTOUNUIEAINY : i
ANSIIALEY : 5.0 UM
favuluamU : 1000.0 e

V30LAYYas : 1000.0 iy
ArsssuLsun1saananasuansanstuiaamu : i

aduag : 50.0 UM
AUSunsalveAunlteaunaustaziIantonsasiiualulasenIg (Exit Fee) : Lidl
AssTuLludy : 8
' a oA =
AsTIULENaUS :
ludnsliiiiu Sovaz vesyaAmUwamu : 0.0

AN

O
o/ = v

= a a ' = a a < v A '
INYATLDYALNWULAN (mﬁii&lmﬁluwlﬁﬂnlﬂumnﬂd Q‘U@ﬂi@ﬂdﬂﬁ“ﬂ?ﬂaan) :

1. ﬂ?ﬁiiiﬂLuEJNﬂWSI’EJUNUFﬂ’]“U’W‘EJﬂ‘u‘Iﬁ‘lJ’JEJaQVl‘HL‘U UQJJ LUN’]ﬂ?J’ENB\Iﬂ’eJWU’JEJaﬂVIu MWNGW$WVI§UW?WW5W’1M‘UEJWMH®L‘U‘Uﬂ’ﬁ

wlulunsTusnisloudu Wi 13721
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8.4

8.5

2. fsssuifleunsvelvasuile-ana ey mssenidareneumheamulmilunsdgymevielunsdil ffomioasmuuds
ToyataRurnliasuiiugndes vilildanunsatdenRudsnandhdydiuihnvesifonthvamumuninulseasdvey
fewhuawuld n1seenvilsiefusesdvslumheamunienenumsiewheawulviuddiemheawu lunsdlgyme
v30au ‘1/|Lﬂﬂ%u%iﬂ%ﬂwaﬂuﬂlﬂ’mLU‘UWJ’]ZJ‘US”E’NﬂLQWW”M’J‘U@GNQ@%N’JEJ@WIU mﬁii:umaumsaaﬂwmamm el
Lﬂwaﬂﬂsvﬂuiumisuaawuamﬂamuummumammwmwauﬂ TnewnemsSoumin awuaAnAsTIILdENAINgTe
wmaaammmammmwvLuswmaamummmLiJumimlUIumﬂmimsaﬂwwmnma

3. Usgndan1sezsenifiuansssuileunisue iwaﬂu FunavunmhanuiulamuusiasnguvieusiarUssinnuesamu
laiwihiy sadeveanudnslumsuly sndn viefufiumsiarsssuidendenavidhedu Imsamﬂm‘ummmumaumﬂm
fewhgamuud st nsudludoadulunmussnmdinauimun ussuendansasudsneasBeliamunsuly
wuﬂaammumumﬂmamamﬂmmﬂawu

mnfimsuBeuuamtasBendinaniney vsdndansezudilinsulaefousynaliluiilame a Mvhnisynudoes
UTENANNT Wae o amuwmma‘vmmeﬁumwauuauumsmsmsaiwaﬂwu’ssawuﬂmﬂuamuﬂumwa‘mwmaawu
(@3 viefiiulasivesuaininms

4. dwsunstinsussalussiuiinmumioau
Luaamﬂmsqjamwmsawum‘umuﬁﬁuﬂivﬂummmammmwLﬂmsumﬂummsi:u wu Arlddeieatestunsussal
wu AnsUsEude Wiy iy maddomenmhsamumunsussaivssiudin dasuiiaulatonsusssivssMudinay
wiheamu Jesdnuderimundsnarld muLﬂauiw3~U1’3’Lummisuﬂsvnummmwuwawuum/maLaﬂmsﬂsvﬂa‘u
AsmeTmlaeuasmss T

AeNsAUINLaTAnINEATSTTULHEY

ﬂ']iﬂ?u’m‘lﬂ”lﬁiiuL‘lJEJlIﬂ']i‘i]ﬁ]ﬂ’ﬁﬂa\‘mu ﬂ’]ﬁiillLUEJlING]LLaNaUﬁ“’IEJSUU el ﬂ”lﬁiillLUEJJJU']EJ%“LU?JHMH’)EJG\W]U W
mmmmmwmu LLa“’LiﬂﬂLﬂU‘i]']ﬂﬂ@\WIULUUiW&IL@%]u msﬂ,u 10 ’mmmmmlﬂmmuaul,ﬂau

ﬂ'ﬁL‘UaﬂuLL‘Uaﬁﬂ’lﬁiillLuﬂll‘lﬁ‘iaﬂ’ﬂ‘ll'«)"lﬂ

nsslAsULUaIASSSULTEN/A 1E31e ASALLUNISVDS UAA.

1. N1SNNA5SsULHEN/A1dTe
1.1 muiszylilulasang

LUG]LNEJZ Iwmawumwmwm 3 JUYINN1INDUNIT
LiEJﬂLﬂ‘UL‘WlI‘U‘Ll

1.1.1 liugnsnssylulasanis

1.1.2 fiudnsiiszyBilulassnns!@ns
Arung1atnaulilulasan1swaIngIunse
Waguklashuanwaznanabe)

1.1.2.1 nsaliiu > 5% 19380319152Y [uaq. Fedldsundnay’ wazudslidinaunsuaely
13lulassng 15 Tuuusiuniuasundas

Daue? ’meaawmammmwm > 60 JUNBUNNS
meﬂmwmu warnIddnunsIuAgly 15 Ju
s TuiUasuLUag

1.2 upnaaldannlasenis Uaa. foweud’ Wendlulasinig
2. N1sanATsssuLian/Anlgane

1.1.2.2 50U < 5% V99RI7
seulilulasams

Wawe? Wiamunsrunelu 3 Juvhmstuusiuid
Msiseniivanas

Uaa. anunsavennlasens tnglnendrdnaudiy
2.2 wanssluaniiszylilulasenns You

msutlalasanisludestangnn

2.1 anuisyylilulasenis
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1 Y v o Y | = & o G % i P §
WBUNUDATIVDITOUTLELLIANEUVAY 1 UUULAIUY Uaa. LTEJﬂLﬂ‘Uﬂ’]ﬁiillLu&ﬂ/ﬂqlﬂﬂqﬂﬂﬂﬂaqﬁLWEJGU‘U

2 masdawedeyadosnsyinlagismsivmnzansuihliiulaldidamuldunsudeyasnanedaiis
3

AliunsmulsEnIARuensIINISMAUAaIaYuIRerannme Reuly warisnisTunisvendgiioniivamu uanis
IUTLYUANOVUILA UVDINBIVUT I

9. 13silouinsanudesEn AsD YR INB LTI
- insesilonsimunlvifasuidudfuaiszanlidne
Arsssufounmsveduilddulunmudsinaviosseznaniinivun (lquidity fee) :
nesuTIMNIY
dnsnAssanileu liquidity fee liitiufosas (vasyamnueamnu) : 2.00

SNUALLDUALNULAY :

syduyarMsNeAumhsamuveduAsumhamueen lishnifesas 5 vesyarmindauansuenesu
uay / #io i‘vsivL’Jmmiaaﬂsawmsiaai/iuhimumw 30 1
vdninausiuazteuly
ina@imiavwmsmﬁamﬁu Liquidity Fee Tudnsnasgaliiiuiosas 2 YA mamu lnguitninnisas
nwedna Liquidity Fee Sonifiuass iaaimskuaiammsmziﬂui/imaawumaa‘uLﬂasiui/imami/iuaaﬂ wa
i/iias‘“sivi:ammiaaﬂiawmaawumvﬁaﬂLmimﬁmiLuamﬁiuiﬁuqaammummamﬂawmiazi waz/MsomaLiu
VLsiimsuawwmmmsm‘amuvmwaqmqauwmwammsmvium
Foavuans
- U3ndnnisveanudnsiisuuladng Liquidity Fee i/iLsziﬂLﬂmsﬂﬂmmasiiiiuasiiawsti‘viﬁimms usilaitAu
amﬁaaam/imviummu‘lmmﬁ saaimmiLUaziuLLUaaivﬂmiamﬂ'issu'isiﬂui/maawumaawi:dasiuaaﬂ WaYNID
i‘vsivnmmiaammiﬁmaawumvLismi,mimﬁsiaii,uziaiulmmmaswu%awswwms Lmhimﬂmiammimsi
ﬂui/isami,ﬂasiwimsiawuaaﬂ waw/vie lfuninssesnandenseiitmualilulasinis Tnsudninnisas e
Iu‘vimaa%mummamﬂawuimLi,avLauvl,szimsuawswﬁmmsvisamui/msiiawiiqaui/imigii/ifiisimimvium
. U3 sveanuAvETi AT ez Beavaninasiuas e iouly wasSis Liquidity Fee fluansnafiuny
SEUEANISHoATEIMLIIAIYY Li,av/i/iiaaiammismaﬂwmaawwsaa‘uLﬂasiui/imsiawuaaﬂlm
. ina}@imﬁiaamuammvmmamamawmsawwﬂsuum(mzi m“lﬂuﬂ'isiiimimua wdosnauladog q 7
Aedeafunsldiedesiie Liquidity Fee TuSuvinisiu
nssanlfiedesilo .
- Usgndnmsasduglinafidafinnsandentd Liquidity fee Fusnsaiulussagfurinisiifinisldiedesiied
- USEmdnnsagiiansanizeniiu Liquidity Fee Tnedndnnislunsfinnsandulunuuloueuaguuimiiviem
dansimun lneiarsanandadsng 9 fAedes Toun
1) mui/iui,iavﬂﬂ‘ummmmsszmnai/iiwsiausuaﬂﬂawuiazi (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssziamai/iiiiisiaumui/iuii,avﬂﬂsimsﬂuﬂiiiﬂmammumsawu WaY/130 Gi‘lJ‘Vi‘lJLLa”ﬂﬂGUmEJVlﬂﬂLSEJﬂLﬂ‘URJ’m
NOINUTINUANY (nel feeder fund %50 fund of funds) mimmui/iul,iavmlsumaaui/iLﬂwum lfdumu
2) Gi‘u‘i/!‘iALLa“’ﬂ’ﬂ‘U‘ﬂ’iEJﬂ’ii‘Vl’iﬁSﬂiiiJ REPO LiiiaLasaiam‘wﬂaaaiaai‘iiﬁsﬂismmmiwm (613) waz/vise Aunulunis
Uiﬁl&umﬂmiauwuﬁLwaﬂamumwmam
3) i‘“ﬂUiJaﬂ’imTU’iEJﬂu‘Viu’JEJaQV!‘u‘Vii’e]’dULUaEJu‘Vi‘LJ’JEJaWiuaEJﬂ WALVIDTEELIAINITNBATOMIIYAIUYRIRID
i/imsiaai/iui/iaamﬂamﬂuuisimsimiaamaaviam/iswsi
4) ANNAFDIVDINBINUTIN LU aﬂ’l‘iNﬂaEN?J’eNViEWSﬁu%ﬂ@ﬂ%uﬂaﬂia\‘i
5) WosNN1TAIYIU uizimfimsawm maamuamavma'imsuaai/iiwsiaui/imviu
6) Yadudu forafntuluouian 7 i/ia,iiiaﬂsvi/iuamiiiﬂawuawam/ii‘visii/iﬂaai/iusaziawiu
I@ismswamﬂ'ismfiiiiimsmﬂsusuaziaﬂsvmmmsmsﬂmmaLi/ifiifiisqmiaEJLLavvisaaaiam%mLLa yison1sUszdiuaniade
i/ILﬂEJ’J‘U’eNLi/i’i‘VIﬁW@ﬂiEW!’ilGiLWEﬂ‘VIﬁﬁﬂiﬂGi’iLuumivLﬂﬂWEﬂ‘UL’JmLLa”L\‘i’e]u‘l‘U o vt 9

- lunsaliinsdindesile Liquidity Fee # Us¥mdanisanunsaidenifiu Liquidity Fee Li/iaii,mimﬂmiﬂimiam
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‘1/|3‘1NEJﬂ‘umﬂﬁ@’JEJE’W]3ﬂ'ﬁﬂ’m’3mVlﬂ”Vl’e)umuVI‘Lﬂ‘lmWi‘U’e]?ﬂEJVIiWEJﬂU‘U@Qﬂ@QVI‘Lﬁ’JlI (swing pricing) (m:u) ﬁi@ﬂ'ﬁL‘Wll
mﬁiimusumsﬁz}amwmﬂawwavwaumwuiumwamsmw&Jaumaﬂﬂawm’m (anti-dilution levies — ADLs)
(m:u) LLa”ﬂWNWiQI‘US’JlIﬂ‘ULﬂi’e]x‘iﬁJ’eﬂ‘Hﬂ’]iUiﬁﬁﬂ’NﬂJLﬁEJx‘iﬁﬂ']Wﬂﬁ’eN@Ulﬂ

IuﬂimVlﬂJﬂﬂﬂ‘ULﬂi’eNll’e] Liquidity Fee ‘Ll NN LIqUIdIty Fee ‘1/ILiEJﬂLﬂUlWD”‘Lﬂﬂ@‘UL‘UWﬂ@QVI‘U ’EJEJ’NVLiﬂMWﬁJﬂ’ﬁI‘U
Lﬂi@ﬂm@utﬂ’m@ﬂi"ﬁﬂﬂL‘W’e]‘UiiLVlWNaﬂi‘JVIU%NaU‘W@’WLﬂWU‘LJﬂUNﬂ’e]‘WLJ’JEJaQ‘Vl‘Ll‘VlENF’N@QVIUIUﬂ@x‘WlHG’]EﬂU Lﬂi@\‘ill’e)
‘lﬂlllﬂﬂ’l@ﬂﬂi”ﬂﬂﬂLW’e)ﬁiNB\IaWEJULLWUIWﬂ@QWULLG]E]EJNIﬂ

nsuuyaAminddugniiiegnsnisauiniazioudunuluntstevienindduvanaemusau (swing pricing) :

q

naInUsWNIY
ansngegaliitiufesas : 2.00 VoA MIIEAI
A835ULHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAYN

wannasLaziouly

- USEMdansasimundns swing factor gegnliitiudesay 2 vosyarmiheamu uavueninnsaziiarsanidon
151 Swing Pricing #wdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
Usglewivanasuuazitensasuluddy

. svvmg factor fndnmslunsinsadulumuulsvsuasnmeiuisniamsnus Tnefensanaintadesg
5 Mgt laun

1. mumuuamﬂ%mamﬂmwamamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuulasly
mamwamEnni'wEJaumwuLLamﬂﬁumsﬂum'ﬁﬂmammumiawu WaL/950 mumuLLauﬂﬂ%mammsaﬂmumﬂ
NOWUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Hudu

2. mumuuamﬂ%mamwnﬁiﬂi'iu REPO LwaLaiuaﬂ1wwmawawummammm1um (613) wag/vive Aunulunis
ﬂiﬂwmmiauwumwaﬁaaﬂummLasm

3, ﬁ%aau 9 foradnialuewan 7 vmmammuamwﬂaawamaﬂmwamawmmawm

il mwamm‘imﬁlwmimﬂmagaﬂsummmim&ﬂ,mmamﬁ]ﬁ]imuaaLLaumaaummuLLaumamﬁ"d'ﬁuL:uumﬂ
Yadeiineateavivausavilaieliasnsasuiunsianislunaiaztouly w vaztu 9

« Swing Thresholds fiudnnslunisinsandulumunlevsnasuumeiivsondansiivun TaeRaisanan
Padusing o Fieados loun

1. ANNATDIVDINBINUTIN LYY amwmawmmwaaumﬂawuaamaq

2. WOSANITAVU uisjmam'iaam maamuamummmaamwaauwaamu

3, ﬁ%aau 9 foradnialueuan 7 vmmammuamwﬂaawamaﬂmwamawusmawm

il mwamm‘imﬁlwmimﬂmagaﬂsummmim&ﬂ,mﬁuamﬁ]ﬁ]imuaaLLaumaaummuLLaumamﬁ"d'ﬁuL:uumﬂ
Yadeiifgateavivausavilaieliansasiiunislanislunaiaztouly w vaztu 9

« o0 veurlowausnile USEmdnnns a2llld Swing Pricing w¥ewsu Anti-dilution levies — ADL wstanunsaldsauiu
wSesdielunsumsenudssaninaaosauls

Soanudns

. inwﬂ1?uaanizuammmuwauamawmamwuwﬂmum(mm nrlflunsinnsanuasviesnavladosing o 1
WAendostunisliadesile Swing Pricing Tufurhmsiy

. U3dnnsveauanBiuBsuLUassns swing factor MiFuniiuas lonunaeitavesuTeninng wildiugns
mamwmwuﬁl’ﬁﬂmami

. inwmimamauawﬁmmmwamwawumﬁuLqumwvm 'mJLﬁznLﬂuaam%awmaamﬂﬂmummi‘wumﬂfv
wdasile swing pricing LLauUiT&‘Vﬁmﬂ’]iﬂu‘mF.IEJG]S?J’ej’Vlu’JEJaGﬂ/]aju&]\iﬂa’l’ﬂﬂe[,ﬁUf]ﬁWﬁ]’]ﬁu’]LLau‘Viiaﬁl@ﬁ‘lﬂ,ﬁ]LiEJW]’N 9
ffetestunisldiedesile swine pricing Tuiuvihmsiu Wistlusendansveanudvisirhidasuuanisaiu
nsla 9 ‘vﬂ,mmLuumﬁmamaiﬁ,ﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm swing pricing Tufuvinst whmnnewds
ﬂiﬁﬂgmLﬁzmm%aumsJaamummmmamamwuamummiuulummiaLismLﬂ‘ULﬂulml,auiwmwamuwaamm
Frszmpderioniulilscy Lilasumsdnassmieamu szmLﬂulﬂmmaawuamaﬂmwmm'ﬁ
msfinsanldinsesdle }

- Uindnnsazduglinafidafionsanidentd Swing Pricing flusndnafiluusias fuvhnng finsliiedesilod
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aa a o

- Tunsaifiussndanisiansanld partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ
wihganugnivesnemuiiisuiugaminddugnivismevainosmuiidniundt swing threshold fiusendanis

1,
=

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) mﬂuammi
amﬂaawmaawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLiaun1sYevieniigasunasioudunulun1sPeuenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufesas : 2.00 YosAAMIEAI

SIUALLDUALNULAY :

wannasuaziiouly

- UsEndnMsagiinsanGeniiu ADLs Tudhsnasanliiiuiesay 2 vesyarmiieamu

.« VEMdnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumiivioninns
Avun 1ngag aama’lmgsumauLLamsaﬂiummLawmaLmeaUgumaqmumm N.8.9. LA NI DEUIANUIEY
JansawuuaTviTenIBURNe By vieil n1simun ADLs factor szeiladeladeiifeatos laun

1) mu‘wuuauﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fivdsuulasiy
ammsévasma‘m‘wsaumwuuawﬂﬂﬁﬁﬁ]’]ﬂlumﬁﬂmammumiawu WAZ/Y38 AUNULAY m’L&ummesaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁaummumuua ﬂﬂm’maumﬂmmaq Lﬂumu

2) mu‘wuuauﬂﬂsumamimﬁsﬂﬁm REPO LwaLaimamwﬂaaﬁamﬁsﬂﬁﬁmmdwm (613) waz/vise Aunulunis
Uiuismﬁmiauwuﬁmaf]aqﬂummmm

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁmuamwmawawaﬂmwamawuﬁwawu

98l Uswammsawwmiﬁuﬂwauaﬂsummmimeflmsuamamwmammmaaaum%mmmaams*dswmumﬂ
HafoiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vty g

« M3tvuA ADLs threshold Sindhnslunisfinnsandulumunlevsuasuumsiivsendanistvun Tagusem
Samsazilsialadefiiedosiiioates laun

1) AN NASDIVBINDIUTIN WU amwaaawaamwaawmwuaamaa

2) WasANIIAINU uiamamﬁawu maamuamawmmmmawawaaumawu

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁwwuamwmawawaﬂmwamawuﬁwawu
WwiuTEndansenafiansanld mauaﬂswmmamdmamamwuaaLLavmaaum%mLLav‘mamsﬂsvLuumﬂ
HafiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vy 9

- o vaurlavauznile USemdans axllld ADLs wleuiu Swing Pricing usanunseldisiusuaiosiolunsuims
AAssEnAaesSuls

Foanudns

. W3¥dan1sveaauanS ey ihfeyavesmbeamunnvila (i) wldlumsiiansuuas visesnaulasowing o 7
Aetestumsliiadesile ADLs Tuaumﬂ'ﬁuu

. mwammiﬂuaamuamm umwammaaamummsuLaummﬁm mLﬁmL‘Uuaama‘wmaawu‘tmummimmﬂﬁu
\3osile ADLs LLaw‘inammiﬁ]umaamsaa‘mmEJawumamﬂﬂlﬁumswmsmLLaumammauImiaqmq q 7
RAendestunsldiadesiio ADLs TuSuvmsiiu mumwwmssmaamuawﬁwa]viuLﬂaauuﬂaqmimmumﬂm N i
"meLuumsmammaﬂﬂmmwLﬂmmmﬂumﬂmmama ADLs TuSuvhnistiu LL:umﬂmwaqﬂsmgmmﬂwa
‘vmasJawbwwmmamqmwﬂmaummﬁuulummaaLﬁamﬂmaulma FEMsPenbeamuiitisemedaiisen
wulilatu lilssunsdnassmhoanu Jadulumunaeiiiavesuignians

. W3dan1sveanuansTiazSeniiu Anti- dilution levies — ADLs mﬂwmsﬂstssuawmsJawuLLa amﬂaau
VLA M30UEAUNLIEAI LAY amﬂaawmaawuaaﬂ ealilailemisfiiAu ADLs threshold Tu3sh
Sl mmauswammssuamauamamwwmsmmmmamwmmmmu ADLs Fumneneduld wasvoaaudnsa
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laiund Imau’%ﬁm%’mmimaﬁmumLﬁ'aulsuLﬁaﬂﬂ%amumimﬂmﬂﬂmma Gate threshold 1@ lngfiarsanaindade
#ne 9 Mgl loun

1. aruduslupanndoreningay

2. ANNARDIVBINANANINEAUANAIINNILUNR AN NARDIVBINDIMNUTINEAUNG WIaUsHLTIuIANNAGRIVDS
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