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AyUdayanawuIIy

UsTnNuazulaunIgnITaeuYaINaeyUTIN

FB1ATIN153ANS (MW ing)

Folasen159an1s (Medange) :
Yadalasanis :
FuiildFuauialisarauazinnisnasus :
Fuilvanzidounaeyusy :

2181A39N1T :

Usziamnawumauleuiensamu :

USTnMNTaanUANNAULEEUNENUAIUTENA :

nowuTndaviaUss India Active Equity tlenns
Ain

Eastspring India Active Equity RMF
ES-INDAERMF

29 AR 2568

12 weFInneu 2568

Lifmueeiglasinis

NBIVUITIUATIETNU

NBWUTINTTUBMUIUUTANLLEDIA 19U TENA

UssnMnasmusumuanyaz il : - newusliinine$ (Feeder Fund)

- ¥oNaeuan : Goldman Sachs India Equity
Portfolio

- Uszmedimiuguanisiauee : Snieandsn
(LUXEMBOURG)

- nesyusiiansiAssdn (Retirement

Mutual Fund : RMF)

seazBeaieafuulsutsnsamu :

naauaziduamuluniIgan uIeININUTINAIUTENANEINB LAY AD Goldman Sachs India
Equity Portfolio (nesnuwdn) lumineamusila Class | Shares (Acc) laanzifsudovislulssma
anwandsn (Luxembourg) aganeldanisiiuguares CSSF (Commission de Surveillance du Secteur
Financier) sviusiumuszideuves UCTS Tudamdiulnendsluseudvadlitosniifovas 80 ves
warmIngduansvenamu

nesuvaniinguszasditetfiuyamGuamunuluszezen Tnsfunsamuluvuresusdnlulszine
dune Melaaniunisalund neauranagamuegetes 2 lu 3 vesdunindansvesnasunaniuvu
waz/m3evdnningfiieidostuiuiiansaloudouileld sudnesuitldsueygnliamuls
(Permitted Funds) Ffimsamuluuismiidfisseglulssmaduie vieuisniifneliviemlsdlng
NUTENABULGEY NOIMNUNENAINA1IUINITINNITIAY Goldman Sachs Asset Management B.V.uag
amulugUanatiuneaaniansy
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[

ﬁm%’uamgw%amadamﬁwﬁﬂawuﬁ] sidndugdyarazd underlying lawn NINIAUNNDIWUAILNTA
aﬂ‘muiﬂ ami’maﬂwﬁ ami’lLLaﬂLUaﬁuNu LATAR (credit ratlng %38 credit event) mmaawuiuafuﬁm
Fovwaramtiianaey A930191NAN 1 snaaluvayiiy ngdevsdu uariladedu q MAertes wu
frnesamdnning Sasmenite snsuanideu LLamﬂﬁumaiumiamuluam@m%mmmm
s il ﬂamuawLéﬁwﬁﬂﬁfyjmwﬁamadawﬁ’] (Derivatives) lnefiinguszasdiitotloatumnndeslu
é’mwLLaﬂL‘U?{wﬁumwmﬂszmﬂmuﬂaaﬁﬁ%aﬁ%’mmsﬂamu LLasawamw%ﬁlﬁqé’fyjfwﬁy@mEJ
d1awth (Derivatives) Hioanauides (Hedging)

‘Vi’]ﬂ’i’]ﬂ’]ﬂu‘ﬂiWEJ@N@\mﬂ’J’]llNUN’JUM’]WM?@V]ﬁ‘ﬂ’]ﬂﬂ?'ﬁﬁﬂ‘ﬂ‘ﬂlﬂ LUUIUGHJJVWH@W]SQJ ma@ QJ’QJﬂﬁV]’]

sanssuldanunsadissniseyniulaniuiivuaial envvhlvinesuviayuannsamuludyanievie
dramthld egnslsfinm Uidvdansariienginasianutadeifinansenusonaduninddads saud
HTUIAMUL T oRYRAd e INBUTINgINTILAEAnNUeE 9Bl Ingnawuastiuvingsnssuiy

U dld U U 1 d‘ = I U L2 dl ¥ gj dil a o U
ﬂazyigwmaumummmwaaaagiuaumuwmmmamu% (Investment Grade) 94U US¥NIANITDIR

Y
a

fsandiuasunisamunsenisidiigsnssulimunsauiuanunisaliieiiAnUselovilaagasie

Anevlgaulags
naauilazliamuludyg@eviearmiuioindssdnsnimnisusnisnisamu (efficient portfolio

management) kazagkiamulunsianshiidyayvevivaratiuga (Structured Note)

druiimdeuivninnisazamulundnning vieniwddudu vienrsminonualagisd uniud
AUZNTIUNTS .89, viediinauAnznssums n.a.n. Jssnafmun Insazasuiislulssmeuas/vie
snalsenaATnaenavhganssunsliBundnning wieganssunisdelasiidynviofu (Reverse
Repo) I uenanil nesuenvasulunsasuitlildaavg foulunaandnning (Unlisted) uazns
asvindsusuamaidedediniiseiuiiannsaamuld (Non-investment grade) uazaTaswilf
lils$unsdndudunraningede (Unrated)

319aLLREANBIUEAN : Goldman Sachs India Equity Portfolio
newundnidunesunniiausvgliiugamuimly (etail investors) Inedadunundsaazdoyad
Aenfunsamuiidduesnesmundnldgniliamemeandenlilunddodudutoyanamusuaiiy
ilud uazdomheanuannsndfedeyanomundnldi
https://am.gs.com/en-no/adyvisors/funds/detail/PV100867/LU0333811072/goldman-sachs-india-
equity-portfolio

%aﬂamuﬁﬁﬂ Goldman Sachs India Equity Portfolio Class | Shares (Acc.)
ISIN Code : LU0333811072

Bloomberg Code : GSINDAI LX

fudsanasyumdn 1 w1y 2550

(Inception Date) :

5u%’m§1éaéuﬁm1ﬁmaamu 26 JuAY 2551

(Share-class inception date) :
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anadu (currency) :

q

AaaaIsansy (USD)

v Ao

1990 (Benchmark) :

MSCI India IMI, Net returns, Unhedged, USD

[y

MOUILAIAYBINDIUNAN :

newunaniltdmsneiieiuyaAduaunuluszeze lagiiy
nsasuluiuveauTeniuusemeadulie

uiamamiamuﬁuamamu

an

aelaaniunisalund nesmuvanlzasuegeos 2 Tu 3 ve9
Funindavdvesnaaundnluiu wag/viondnningfifsadostu
wuaansaloudsuileld safsnemuilsfueygyaliamuls
(Permitted Funds) Ssfimsamuluuismiififisedlusumaduiie
viieustniifiseldviorlsdulnganUsemeduie

Nukasnannsnginetdestuiudaiuisalowvivuiiold 01a

9

saufeuandiey iuysuans ludAguansdns wazdnsdu 9 luns

%dyaﬁu 57189 American Depositary Receipts (ADR), European
Depositary Receipts (EDR) wag Global Depository Receipt (GDR)

wonandnemuranelaiinisamulunsiaiseynusiiedaeiu
AMULF AL aL LU sEANS A MNITUITNITNISAI U (Efficient

Portfolio Management)

(%

ilosnnnemuvdndadudunesmusuasasu amuesgates
2 lu 3 vesdunindansuosnamundnluiu waz/vondnningy
\Aendestuiuiianunsaloudsuilold sufanewuildiuayn e
Tawmuld (Permitted Funds) Fsfinsasuluuseniffidseylu
Ussmnaduiile wieusenidseldniemlsdiulngainusznea
dude wililassydadiunisamulunsiansyu wazlagdunesu
wanfidnaiunisamuluuresusnsineg lddeanitdesas 90 vas
yaAminddugnivesnosmunan delidniuszidovves UCITS
og3lsfd aumdninasilnefifsadosnesusunsasudiesd
nsamulussiansulivesniisevas 80 vesyarmSngduans
yesneau witlesainnesulveddnvurmuiuneswu Feeder
Fund afuawplumeamuvesnesundnifisanemuiiein
Usgmaiifvua Ieeygalineulnefvuaussinnnesunim
Po vidoulsunensasuveanaaundnls

NAYNSNITANUYDINBIMUNEN

newundniin1suImadasn (Actively Managed Fund) iilele1vug
duildnads sudadieldidunausineludmiunisuimsnmsamu
agslsfinu ginnisnesuidnadndulalunisdadondunsng
dnesnnisamu Heduningdegludsivieldldogludvdsneds
wagannsaawuludiulsenovvestyiludndiuiunndraiuniy
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ARYNUY AINU NANDUBLNUBIDLANAIDE NUINIINNANITAWLUINY

q

YBIRYLD19BNTEY

D1YUBINDIN UGN : Lyifvug

wleureeRuduns : 1id]

fwhmsderemiwamu . | nnfwins

UTHNIANTNBIUTAN Goldman Sachs Asset Management B.V.
(Management company of Prinses Beatrixlaan 35,

the Master Fund) : 2595AK, The Hague,

The Netherlands
ﬁﬂ’%ﬂmmiamuﬂamuﬁﬁﬂ Goldman Sachs Asset Management International

(Investment Adviser) : Plumtree Court

25 Shoe Lane
London, EC4A 4AU
United Kingdom

mamﬁammﬂamwé’ﬂ CACEIS Bank, Luxembourg Branch
(Registrar and Transfer 5, Allée Scheffer
Agent) : L-2520 Luxembourg

Grand Duchy of Luxembourg

RCS B209310
Q’mwaa‘u ”aﬁﬂamw AN PricewaterhouseCoopers, Société Coopérative
(Auditor) : Reviseur d’entreprises

2, rue Gerhard Mercator
L-2182 Luxembourg
Grand-Duchy of Luxembourg

AsTIHLtENLaz A8 NER VDY Goldman Sachs India Equity Portfolio

A1eTsINvsamlgdnY dnI1TeAL
A1555LHEUN59ANTS (Management Fee) | Seeae 0.85 siatlvasyarmingduansuoinamu
AETTUENNMSUIEIEamY (Entry Lid]
charge)

AssuiilannssuTeRumiaeamu (Exit ety

charge)

Aldianedue (Other Expenses) Saway 0.11 vial vosyarninddugnsvenamu
AesIUELazA YT Joway 0.96 vial Vot nINdFuansvenamu
Hmuniuszananisle (Ongoing charce)

NS

TunsdifinesyusaudnsUszina (nesyundn) Auludssandeunisdansuisd weduameuuny
\osanmsfinesuiiuluamulunesusauiisssmnea (loyalty fee %38 rebate) UTeminnisay
ssdunsliRudnusenanandunsndduranasmu
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A5m5lun1sA1uIes Global Exposure limit : Commitment approach VBINBINU Goldman Sachs
India Equity Portfolio (nasyuwan)
gns1diunsamuly derivatives gaam (Maximum Global Exposure) lsiifiusesag 100.00

ToANUANIUENTS (WleurenTauLaranYETiaY) :
U3tmdnnsveanudviiudsuuassiannesuuazdnuasfiawyesnesusialusuiaalidu Fund
of Funds w3 aifunasmusiniifinnsamuleensslundnninduazninddurislulssmanas/m3osng
Uszana violdu Feeder Fund Idlaglaivilszduaudssosnisasmu (risk profile) Wiisiu ail 1
Dununaefiiavesdanisnesyu lnsdutvanunisainainuasduluif evsslowigagavosie
mhvamulaesy s Usimdansaziidunsudsifiomheamuaimiilitosnin 30 Ju dndules
yosudtminnstetownadulafiuiiniamsimusfousiiunsudsunlamnisamusingn
Aunsd i nesuldawisaidramuluneanundn (Master Fund) uaz/v3olunsd neanundn
finswasunlasulouionisamuegwiiedify uay/violenomundnnszyiinnuiiniiousanim
Amufiureshssudiimiuguanemu way/viefinsAsundasiienadamaienssiiiunisveanasy
Tugugilamu uaz/sMiemaUdsunlacddndnns fuims was/vieddanisnaauresnesuvdnuay/
viselunsdifuTsninmaiiuinesuaziisnndunsawuiiduunuanuidulidsluianisiamu
(Concentration Limit) iAunindnsdiumieyarfidiinnunaznssums na.. Aun waz/smielunsdl
fifin918n uaz/mIemuTnemuvdn uaz/mislunsdiuivniansiiuinnisamulunesmunanlsl
wangaudnaoluliiimeomglag waz/vionanouunuvesnemundnliiduluaiuiimalivas/vie
Fannsnomuiiuinnisamuluneswundnduiinnumnzaundy uaz/vieillenalrinansuunuiianiy
uaz/vionsaiimaliideliileliunmsnvnauselonivesifiomisamulags
UEmdnnisveanudniivdsuutainomundniiamud wandnsluanissyluseazdoalasenns
ﬂaqnuﬁmm@aaﬁﬁ%aw%ﬁmifﬂms Tngnesundniifiansuidenamuununesmundniduasilous
nsasnulndiAsadiuuleuenisamuresnawundniay uay/viefulsutsnmsamuiiaenndomielngd
Fesfuulsuemsamuresnemuidsnsleudhenioduasumhsamuilowdsuutasnemundn
9 Uisniansveanudvslunsfinsandidunseiafemienareadsiliuadlussminedniunis
oaiiualvinomuiiiinsasmulunemuduinnndt 1 nemu awildsesyBiluneasdealasinmsnemu
vieveanudvifazenidnlasamsiamanasuilnsieldfunnuiureunngiemiamuuds way
LifiodnuuRnaluainsieasidenlasinisnesu IngaledsuazSnwinalselevivesionyivamu
Tnosaanduddny sl vionsdifinesundniimsdeudouidninnsveanuaviiasudonomuiiielsr
aenAdesiunasundn densidsuutasdenssmusandndiasazounlouienisasyuveanadyu
LR

U¥ndamsveanudviiudsullasiaveaiisamu (Class) wag/vioanadu uay/M3amanndony
waz/vseUstmefiamulneddefaarinvmalslenivosifomheamulnssuuazdulumuussne
driinnuamenssuns nae. fmun laededldsuamnudurouanddoniisamuuda vl usdv
Famsazudamaudsunlasazeazideaiiinadosruivledvesuisninnslgiomieamunsm
armihegados 30 Sudousidumsiuasuutamienouriinisasmudenan uazasdamedeya
fanamlflumivdetviudiuasudoyaddny
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1.2

U3Eninnisveaniudnsusulsaudle uaz/m3efiady uaz/mioidsuulasteyavioneaziden
\Aeafunesundn (Master Fund) iuisminnisiiuinldfideddnlvaenndostunisivasundases
nesunan (Master Fund) Inefiodnlasumnuiiuyeuaingfoniisauudd uazsuieninnsozsudsli
dRomhuamuynmennuasmdninasiniftesimu
U3dndansveanuansiasiGuamuunduvienmunamuluussmalne il 1ileUssloviives
nowulaesm wu lunsdiifimnuinunfvesnain vislunsdifinsidsuulawesnneaainuions
mansainnzaanvilinisamuluinsUssmaviaanumngadluna jUaviensdaulaiiiaan
aungildannsamuauldidu mswasuulamesngving vieuszmaniieides vielinanvainsm
udtu Fsenafiurwaziinesyuldarunsaamuliiduluausnsdiunisamui ivusldiazuion
IpN159ETeuUnsiaInsoamuaudadunIamuded1ingy n.a.e.

-nsdliAnannnisalii ldunduaz/vmioifnmnn1saliid elddreziinansemusenasuuaz/vm3oya
AmdnningAnewuasu Wy narnfianudaundfinsdsuulamiaasygianienisdesodl
tfuddny dnsvefumieamudiuumn Wuiu wez/vieiamgmssifividninnissefiuintade
e o flomadiazliiduluamuiivisnianiseanisallividnianisveanuanslumsuiunagnsnis
amuiiuanssluanimuueliiferusngaulumea fidlunmeiu 4 aeldnseuulovienisamu
firmualy Tneddsdsglonivesnenplassuazfoildfummuiiurounngievineamuud

o/

#2339 (Benchmark)

fdinvaanasmu (Benchmark) : nasnuldiit iy nanisduiunuvesnesmuumdn dadudosas
100 TugUanafiuneaaniansy Usumedununstestuanudeiusnsuanasuiiofisuiitu
analiuum o 3ufl AMuwumansuw Yssinadesas 95 warUumedhruaniasuiledisuvinfuan

anakuum o TuimwIuNanauwny Useanusesas 5

Q &D.e

yiadl UFEMdnnsveanuAvETerAsunUasdTa (Benchmark) lumsiwisuiisunuiivisminns
umsuazvnzay Jeegneldnseuuloviensasudiimun lasuisnianseylamedeyauazuds
Tifasmunsuarmiieg udnauisiufidmaudeuiadta dosuisiieitudta uasmeualunis
Wasumdtadananriunmsassznaluiulsivesisndanmanslunaniidamuanuseldusslon
Mndayalunisdndulaamule

ag9lsinny Tunsdniswdsuwdasiad dadeliduluaiudsznia Reoulvnazdanmunauiauuiey
IAN1TAMU haw/138 Usen1a 1ommuavesdinauaMenIsunis N.a.a.euNInsEINNTInNanTs
o a = a o So Y A = aay v v oA
ANTUUYBINBIMNUTIM Uaz/v3e Mswdsuwlasidinlunisldieuieu lunsdlfideandsviives
o o MYy o A& a v Y @ A Y v a 9 i v vy
mrialiladnrivselameteya/dnsidenandnsell lngusenianmsrsudsvdsuulasindnligie
wihgauvsuasmtrunsUszmaluivlsdvesuieninnms melunaridamuanunsalduselov
Mndayalunisdndulaamule

nsuUainniigamu wardnsuszlevivesioniigauuenauvlnvasniagasu

N1TUUIBTANUIEAY : Laidl
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13 dnwneidRyvanamusau
nesuTudamuluniisamuresneusudsUssmaiissnauien fe Goldman Sachs India
Equity Portfolio (nesuman) Tunieasuwia Class | Shares (Acc) TudnsrdmlnetadelusouTvnd
livfounin¥esay 80 vosyarmingdugnivonemu mnzaufugamuiifensnaneuLuaInIg
amuluiuvesusenlulssmadubey

(1) Han1IANTUNUTOUNAIVDINBIWUNAN

Calendar Year Performance (%)

M5 2016 2017 2018 2019 2020 2021 2022 2023 2024
Class | Shares (Acc.) 44 26 509 -158 75 209 354 -153 261 2

MSCI India IMI, Net retumns, Unhedged, 47 -1.1 437 -112 53 161 304 81 251 135
UsD

(2) AMUAUNIUVBINANITAIUIY (standard deviation) : 15.1

(3) Yoyan15amuUVaINBWUNEN (%)

Sector Allocation (%)

28.7% Financials
19.8% Consumer Discretsonary
9.6% Information Technology
9.0% Health Cara

8.4% Materials

1.5% Industrials

6.1% Consumer Staples
3.6% Communication Services
2.9% Enerngy

2.0% Real Estate

1.5% Utilities

1.0% Cash and cash equivalents
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1.4

1.5

(4) YanIwddunawmugga 10 duauusn

Top 10 Holdings®

Security %  Geography Activity
ICICI Bank Ltd 58 India Banks
Infosys Ltd 38 India Software & Services
HOFC Bank Ltd 37 India Banks
Reliance Industries Ltd 29 India Energy
Mahindra & Mahindra Ltd 25 India Automobiles & Components
Bharti Airtel Ltd 24 India Telecommunication Services
Axis Bank Ltd 24  India Banks
Bajaj Finance Ltd 23 India Financial Services
Etemal Ltd 22 India Consumer Services
Kotak Mahindra Bank Ltd 21 India Banks

vaneLve): Toyaneuvan o Uil 31 Anau 2568

nanauunuiigamuazlfantuasu
fRevheamuarldunansuunuanmaamulugilsnnyadmbeamuiifisduaneendevie
duinswesTAeInTIasfinawuidnamu Wy winvihudeveamuiauenisluadsuaniisan
10.0000 UWiHeNIY wazdouyaAMIsa st wdy 11.0000 vwdevtiag uansitddenias
asmuldmladusiuag 1 vindewdae usvisil dfenheamuannsndusilsfnananmsdaeiu
mhgamuwhiiy feslsildunnmsasulumbeamudananldsuenitulidondsns Tasdidasmu
AesufURnuden mualunguinen1§ens

Tngmnzaniiazidumadendmiu

(1) famudssanyanasssunifiaunsaiituamulunesmusuienindsdnlvanmdouanGuld
aiileUszninnSle TnsdesufuRnuvaninast 35n3 uazdeulviivsznAedufinsuassning
waznguinedulafiisatestmusrislutiagtuuasdudlodfuduluouan Jagldsuanidsslovd
yan® el famumsfinuidoulnsamulunesmuriniionndssdnuazafionsamulidla
NOUMTALYU

(2) Fawuitannsouanuiusuvesnandnmindfinesusaluamu %aafmw%’ué’mﬁuqﬁu %30
anasausnIarfiasuuaziliveuls

(3) flesmnnomuidunesulindiffomisamuaninsate vieveiuldnuing danfu ssesna
figfomieamuasawuluneamuil 3susguinguszasdlunisamuvesifomisanmu lag
wsosmilefisszoznafiorannsnamuldnansuunuiinianis uazannadesdisuldannmsamu
wazifiosinnaswuidunawusmiionindesdn fufu ssovnarigdonuivasmuaisamuly
nesull Jaadlitiesniitoulafinsuassninadivun Welrldsuavsusslovdmams

IUURUNUIATINTTEIEA 1,000 S1uUMm
(1) TusewheamsiauauIgasansn usEmInn1sonaauevIeniisamuiuiuILRuulasainisha tdiy
Jowarl5 v uIuRUYUlATINIS (Green shoe)
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(2) MmnusEnmdanmsaueventsamuiuduutuulasins widdlifuduuiimudniesay 15
Y8391 URUNULATING (Green shoe) UTHNIANTALANTUNTUANMSLAUDUEMNIEAMNUY La¥eI]
fiiunsannsfounsmindaudunesmununeunsuimusduganisiausriemiasamuaiausn
19 lngldfosudsifonibeamunsuarmiuazbiteildsuanumiugeuaingfoniieaauuda

(3) V3tmiamsazfinnsandinduiuiuyuredlasinisaindiinnuauenssuns na.n lasieinldsu
mnuiureuangdeneamuuds Famafudwiutunuvedasinsandulumuvdninusiuag
fupounisdiumsiidinnuengnssums n.a.m.fmun

1.6  39UTTELLIANUNYY

o Jundugasou

o TUNAUFATEU

[
[

% Uszanas 1 Jdudasiuannzifeunsamingadudunasausu
Fasawsn . Uszana 1 Duasusiusemzdaunamsnddulunosmusiy

Toy
Toy

1.7 Uadeniinansznuagreiitedfgratiuayuvasgamuy
Ao AMUAUHIUNIINUTIAIVDINDINUTINANUTEMATINBMNUAIU WazNSnTwaniUdey

1.8 msidaumMnuan1TdsERuAvIgAuIgamUALLARRa gAY :
1.8.1 U3¥MIANT5sLaaufmuatnse A g AUMNEaULNR D ovdIg Ui eaunigany
YoanemuTIlalivdildanzlunsainivualilulasenis Fewedliifuniinsdidasieludl

(1) USEninnsinsmnds danudelasgaianazaumnaunaindunsdfit g foold
Inglasumnuiiureuvosipuanalszleyingn
(n) Twgandwililiaunsadmie 9elou ndnvsndusensndduvesnaausiunlaliogig
AULVRAUNANTD
(@) fwgivilinewuruldldfutseRuannndnmingviondndauiiasulinmuimuniia

[

Uni Famndanaieg uanvilen1sAuANYaIuTENIANITNBINUII

(2) fenheasmuiitdsfumiamunowielutssssnafiviimdamanuimaudoru
mirwasmuligndes Tasdyadaus 1 anefiuly uasnidudnsdauniosas 0.5 vesyan
videsimiignaes uazdguanalstleviidilildfusesdeyalumsnumsudlynadeunduas
FIENUNTVALYETIAN

1.8.2 Mmsldeuimuanstissiudmefuniisamusude 1.8.1 us¥ndnnsufdamumndninas
Fasteluil
(1) @ourdmuathszAneduldliiruduiuhnsiuusuigionhsamuimdmisfume
awmuii Fuuld¥umakeutuainddnny
2 wdedomipamuiiiimdmisaunisamuliudlimmuiainisideurimuanisdiszen
eAunhsamu naonsudanededieniisamuieduazgamuialuliniuibes
AINaMAILAITN5LA o Tnawau
(3) udamadeuriuuatiszaruisiu wiouisdadenenuiiuanunaaresnndounas
wangunslasuanuiugeueguanalszlevinude 1.8.1 (1) nson1s5usestoya
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[%
Y Ly

vosjguanauslovimude 1.8.1 (2) dedninaulaewdu fisll uisndanisnesusamag
woumngliguanaUsglovianiiunsununle

@) Tusgninamisideummuatiszavisdu nindllfemitsamudsnsAunitsamuly
Faaadanan Wuisnianmssudofumieasmutu lnedestszamefunngfonie
amuamddUTuidsidmnofunounds

Tusendansugansmeniisamu vievgasusdsdonieamu luthsvznaiividmmuimmm
Mehvamuligndeswmiudiseasidenlasinsiansmiderimuanatlunisiawazn1susene
WaAmMSngAugns yarmiigamukaramilsamu wazyauanausslevidlilasusestayaly
serumautlenadounduarsnunmstaenan lasudsfomheamuiifidddomisanuly

v

walinsudanisngaueniieamu aaenuUnmedeRiontieamusedulasamumivling i

Y 9

NMEASUME@onILAUMETENITlA 9 lngndy

1.9  mshivglisurenuliduasunitsamunudmlasuliudn
UIEmdnnsnasusmaglivienselisudefumheamunuds 15Uliud) viieasugaiumddonse
maAunhvamuls lwwnglunsaliivuall Tulasenis deiesddifuniinsdlfwioludl
1.9.1 Wunshivenbeamunuid@enhsanunsuliva wie iWunswgesumdstontieayu
WKaYWanIzse WeanUsinglewiaasanail

(1) Uisndansnesuaiivasumsadeiifamuneiu q fdmfstesiunmansziedidla
oehaviladell
n) mimzﬁﬁﬁ'L*f]um’mﬁmyjagww%‘ammﬂmgmﬂanLﬁummgumaLf“ﬁ"mﬁumiﬂmﬁuuaz
Usuusmnsweniiu dinsdungmnelnevsenguunensuseime
) MIWNTATUALUNINITRULANSADNTSY
A) Manszvirildunsufuinudmdaisrdunisdanieodansndaulnsyanagiisiuraniy
nMaNY
(2) U¥mdnnisnewusnldannsaduiunisisngnd waznsivaeuiiiensiudeiiaaiaiendu
andnlaluanszdndny

1.9.2 egluszmindndunmsdsuliuigndansnesmusinneduidiuimsianisnemusnaeldnig
Famsvesnusuilosnannisfivigninninesununodlliainsodiseenufismeves
RunaauldnuuszniaauznssunIsiAundnnsnduaznaianannsng 1161801561593 U89 u
voaUsznaugshanisdnnisnamusia msdansnasudiuyana maduweniderevdnning
uaymsfmdnninduaznsind munendnmndidumheamu LLazmiLi‘Juﬁé’f@mifﬁunué’zyﬁyﬂe??a
Ywarmih FelinszyildlsiiAu 3 Suihms

[y

1.9.3 sgluszwinmidunmsiiadnnemusin nsdivsngdeinansa@uiendanisneamusiuiansan

[y

wailanudelaggsaLazalvsauraInvsinsveAunigamuans a Julaiuniafundt 2 1u 3
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yosdunumheamuiismigliudiomn warnadnnemunmsulslonivedieniasmu
[
arutnedu Sliinldvsuiunesmusuddeluil
(1) NBUTINAAIAEY
NOWUTINATL
NBUTINBTLON
NOIUTINNILAM)Y
NOWUTINTALADS

1.10 fieviirsamuaznsruteyaifsaduyadminddugnd yarmineamu wazsavisuasiudaiu
smireasy IRandaamedall
o uledvesuSIndnnis https://www.eastspring.co.th
. Inshndeaeunuiiguiiuinwnisamu vesuidninns ns.1725
o asvauldfifatuayumsveviesutoAumhsamuiildsuusisiannuisniants
111 fawmuaunsanaudeyaisdsieafunosusaut I8andeamadsd
o uledvesuSondnnis https://www.eastspring.co.th
. Insindeaeunuiquiiuinunisasu vesuisninns ns.1725
o apunuldfifatuayumseviesuteAumhsamuiildsuusisiannuisnians

1.12 gamuausaditlasinisuasderniuldaintemis
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-INDAERMF

2. Uadeanudesveanaanusiy

21  anudsandnludiuvas Goldman Sachs India Equity Portfolio
fesnnamuilindariauia India Active Equity tien1sidssdn satfuamulu Goldman Sachs India
Equity Portfolio Faidunasmundn famuismsiiansuuaziidafsiadoanudsssingg vosnemu
néndswolud

211 m’mL?im“lun'lsamuuazn'ﬁ%amEJ (Investment and trading risks)
msamuluneswundndanudsig sufnnudssfiogydstuamuiomn nosundn
1AM UIALIN T ed v AuAlnASuIH R TIETY U MINIRY R3TanTEY s
303U vdnming analiu uaziedosdenisnsiudu 9 muulouinisamu lagldnagnsuas
wadansasmuiiidnuazauidssgs Sssndauslidiadion anudsinamiudunuyes
panAudlandae aaiau narnnsiaisuil sainanaiu warnaianaiudu 1 arndesan
A5YIAANINAGBIVDIATIANTBYNUSN1INSITY ANmEBIINsgaudeidsingdaymlsl
anansndsenil wararudesnneifudu sufafiomamuuarnissesiudveldoou uay
mnuiAssAnTestunsamulunanvesusazUszine
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2.1.2

2.1.3

2.1.4

2.1.5

AMUEEIR AN UNILYBIIIANAIA (Markets Risk)
nesyuudnealdfunansgvulumsauannsidennesvesnainnsiularanneLATesAa
Vialan %’qmqﬂifﬁmaLﬁum']mumwaqmmL?%smﬁﬂmﬂisﬁwéfu LLavfiaiﬁLﬁmwamvmﬁu 9
anmae ‘3%U’161UU’N@N@’H}L“U’1LLVI§ﬂLLG?NG]a’W]‘U’NLLMQI@EJG]?QM?@N’]Uﬂ’]iaE]ﬂm;]'iuL‘UEJ‘U Fans
uwnsnuaadanasinditvneiieruausimaanlagnss ua zoravilimannuImiSeTienun
wasulmllufimmadeafuegasmss sufuladedu 9

A21ULE B931NN1TNTTINAIVBINTITAN ULALNAENEN158IN U (Concentration of
investments and strategies)
luu9gaaINeunEna19in1INsEANAIUTIWIUNITA UYWAY NTERNAIlUNIATIRY
veqfinaluustisian dsezvilinesundniadyiuanuidsfiiisidestunisnsegnin
AANENT NINNDINUNANAMUTIWIULINIUNAENTIAYT aNalduiied {oanuannindinegd
QRANVNTIIAEN AAALRe ieUstMsasuREAiyarianas fenainnisunyuegied
WedAgy LLagmmqmwLﬁaawquLLNG‘?Tumﬂlﬁ,Jamﬁamwé’ﬂm%’wémﬂmiamumdwﬁﬂﬂmm
danansznuresnAInatn n3emnlFTUNANTENUIINNNTIUA BULUAIYBIAN1ITAAIATD
anunsaidy q mmdssUssnnienadmansgnusonisasuresnesumdnianuaiiasuly
meduane uiflunsdiiinguszasdnisamuasidnvazmluing

anudsamegiicnans (Geo-political Risks)
nsawulundnnindvesoenvdnnindannusiazUssimazdaudstanizda do1asiuda
mMswasuiamanisideuasiasugio mamuausaswanitasy msBanind wazdodiin
du q fieenlaeguia uifinsamuluvdnnindanranedsemaasilonaldSuusglonialil
annsavlfainnsamululszmeaion uifiinnudosdiddyuisssnsilinulunsasuly
annInduesUsemang Uiy

Foonndnindluusazysvmarilandnegnieldunsg i wuiUilh wavdedmuadunsdad
N90599a0UTT KAZNITIIBNUNNITEIUT WANEIY US1N0IN153 0918 AU UNILYDS
5101 waranmeaeamdnningfenaunnsraiululunsdasnainveusazussine uanani
seumMshfuguaTessguasenatnudnynsng fimudnning uavudsmiasmezidouvielslsan
nzifouiuanansiululunsasussmevilaniguiu

m'ml,?im‘uama'lmﬁﬂimi (Emerging Markets Risk)

wannineRg evneluuimainetaimnudsafiuduanuanedade wu anuldfiuszaunisal
YouNANIMNINIRY STUUNMSQUASIv M ndAuTisouneTiudsnsvameluladadeln e
Dululddinnsd onasgnsziudansimienias uagaulafuamisdeay nsides uas
Lﬂi%ﬁﬂ%ﬂ"’ﬂﬂ UiummwﬂsummwLﬂalajaau%’uﬁwﬁium%’wéﬁumuuﬂﬂa wagluunandald
3Jﬂﬁ&JﬂMﬁ@I@‘U%iWEJﬁusUENUTWLE)ﬂSU‘lJlUL‘IJUGU’e]\‘Iiﬁ warfy mwmammﬂmiawﬂwiuwﬂ
\andl ﬁ’JiJmﬂ’J’lﬂ,JLaEJQR]’]ﬂﬂ’liﬂﬂEJ@%?E]IE]UW?WEJEIUE]’W@JWJWiJ'iuLL'Nﬂ,J’lﬂ"UuU’Nﬂ'i ZINALAY
Uﬁzamuammmﬁawqqmn LLaﬂumwNnmﬂqqamqguLLimaLuaqwunammaﬂ HuLe
LAYAUEUNINDE 1959153989851 ULH D SIUTIN15aRANIULALAITUNUNIUYDID AT
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waNUAgUIENINENARUA 9 wagdunuinetesiunisuiasanatiu drudmansenulunig
AUABLATYIAIRALAAINUANNSNEVDIUNUTEWA tazonadinsdiansznusialuluauian

ognslsfin famuannsafinudeyaneamu suddeyaniundesveanamundnifiudulsd
wifadetyuvesnesyumdn
https://am.gs.com/en-int/institutions/funds/detail/PV100867/LU0333811072/goldman-
sachs-india-equity-portfolio/lu

NUELAR)
1mammiummaqﬂawwaﬂlmﬂﬂmaaﬂmmwwvmu e yuazdnulanianauatu
AN Y Fathy Iuﬂimmmmmem'1amaluaamaaaﬁué’uawmmENﬂqw Tty
Auatunwssngulunue

2 lunsdifinemumdniimsudluiiufiulasinisdanisdeuseninnisuiuinladdded Ay vsem

JannsenvzunluiiadnlasinsivaennnesiunsiuasulUasasnamurean lngdeinlasy
ANIUTIUYOUIINK T BNUILAIVUUET

2.2 anudssvamnamuilindariauis India Active Equity iien1siissdn suuifiosannisamuly
Goldman Sachs India Equity Portfolio
\losnnamuiliadariayss India Active Equity \emsiaeedn fuleureiiunisamulu Goldman
Sachs India Equity Portfolio oy Aude v Goldman Sachs Indla Equlty Portfolio mmna’nh
U9AU mLﬂummLaawamawummaamaﬂiq India Active Equity Lwamsl,awuwma Farfu Haanuly
noanuagaiau3a India Active Equity Won1sidesdn Senasfnviuassensuanudesves Goldman
Sachs India Equity Portfolio 161
221 anudsinnsiasunlasassasiaenide (Interest Rate Risk) :

Tomaflazifinannudes : Jusgiviladomunuasugia nades wagdedsdung

NANSSNUTAATY : Loons1nanlelumainin1sUS ULt aedanalis1muednsnansui

newuamuUTuanasuaz e mSnddugvsveinauanatig

LUININUSHITAULEES : USENIANITIRAAAIULALILATIZNUIFUNANANTLNUADTLAUTIAIVD
AS1ANPYNIALNLENDLATABLIDY

222 ANuFBIRIUAAIN (Market Risk) :
Tananaziian1ades : Hnannswasuilawesladedien wu nsAsygna deeunas
N3lesUBLaLUIEWA d01UNTAIRIRAIARUAAIAYY dRsIkanUAEuRUAT ST

HANITENUNAAYY : 91938 THANTENURDTIAYBIMTIENTINeMUamull wardwalviyadnie
89 UYBINBUTAIUNUNIY
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2.2.3

2.2.4

2.2.5

KUINIIUTIIANUEEY : UTENTANTTAERATUINsasulunesuvanivddndiunisamun

Winzauiazaonnn 0an vuleuIgn1saamuYeInemu tngaArdads@niunisalniaasegia
N3kleY WagneRanRudIvdHanseusiensasulunamuman

anudssanmadwindyydereaaamd (Derivatives Risk) : [uanudssannsiisen
winn3ngiensdeegiinanndeulmlufianmsstuiuiviinianisally lasereazinainiade
$1199 LU Snsmande M%“aﬂﬁ]éi’al,ﬂswgﬁaﬁ"uq fAeate %aaiwaiﬁswmmaaé’zgzgw%ama
arwthiinisasuulasesnafituddy

Temafiaziinaaades : enadaaniadesng wu Saswenide w%a{]ﬁwmﬁwgﬁﬂﬁuq 7

LNEIVDY

[
[ &N 1

o a &£ = v ~ Y} ! 9 o &
NaNITNUNLNAYU Lu@\ﬁnﬂamm7%@m7EJ@’NWUW@WQ@JWQWNNUN')u@JWﬂﬂUWWaﬂV]ﬁWEJWUEWu

A7}
[

i NINNBI Uy P eviealaningeurinliaunsndansianuduxiu 11nn3nIs
awuluduningitugiu (Underlying Asset) nadifinasyuasulundnninddanarifiotosiu
AILAES ﬂamu%@ﬂﬁumuL‘q"aulmﬁizqiué’iyiywﬂaqﬁummL?ilsm Faseniildmnaaiulions
1nndn Wieteenismeanavaii e msdvhdandersaimtiietostuaudes

L2 6

1w onvaglianunsadesiuanudeslanmun wagnsaliginnsnesuAInnIsaiin NewueIa

U
W@elon1alun15 e SUNANDULNUALINTURATRSIANYRIAUNT 881NN N5 YA s uwUad

A7}

=

WnTunioanasegsiivsdiny Ingorvasidululuiianmafeiiunms onsetnuiunannsnga
nowuliamu

LUINIIUSHISAIULEEG 1 USHNIANITALYIINITANWILALIATIENAILUTO 19D IVDINANNTNE

AINA17IDYITBUABY FIUNIAAAUADIUNITAINTITHUA B ULUAITI D1ILNANTENUADIIAN Ay
Ysudsunsamulimingauduaniunisal ieliiinUseleviasanunnesu

AULEB9AINATVINENTNAGDIVRIUANNSNE (Liquidity Risk) :
18n18aN L NAAIULE B : N15TOVIULUA UL DUDINANNTNE LaL/NIDAIIANTHINUIUAS LAY

Unautiay
HANSENUMAATY : NawueIavIensIans kildludiaianidesnisvientalilanamunsesnis

KUINIIUTINIANUESS : UTENTANTIERasudenamulunsmunanfiianinaaes wavl

Reouly N3%ouIeMmheamUNaenAfovisoLdaUNITOUNENIUAIMNUTBINBINY

AALEIRINANNENN T TUNTTISENilvaleanns1ans (Credit Risk) :
lanianaziinadnudes : lonanyesnnsasinan1saiuay 5IUNgIUEn1TtUNAogas
FeazdnalvileannT1a1IvVNaNNAREINIET SERUMUANSERNTULBATURAYILA

aa X M Yo o A a voooaA S S S R °
NANIENUNNAYU : ﬂE)\TVJUINl@IiUGU']igﬂuwumu‘ﬁiaﬂaﬂLUULN@QQ?UWﬂiUﬂW‘Viu@
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2.2.6

2.2.7

2.2.8

KUINIUTMITANAE B ¢ 719l UTENTANITaLTATIzvdadenne 9 veesnnsnans uas
ARLEBNATIENTNIAMAIN FIUNITATIZRANE1IaluN5TSE Tl v panATIa18E 1
JOUABU

AL ABIRIUS AT ILanUAY (Exchange Rate Risk) : Hupudewinmsiunuressng,
wanUasuiunsensUssme

Tenafiaziinaanudes : mudsRInnsiurRIL eSS wanUasuEuRsI9UsEINA N3
aqmuiuwaﬂmwamwsummmﬂaLquLmﬂmﬂUmﬂaﬂauummwumﬂmaawmaawu 29191
mamauLmumﬂmiawumﬂmwvmuaaﬂumﬁmaauLLanaqammLaﬂLﬂaauiummmuu 9
201

HansENUiaw : dwalianaduaussmealinisndoulmudrniuniesouaailofisuiu
ANARNUINKAL AN TENUABNANDUWNUTDINBINUNALLATY Feo1avinlvnamulasuranauuny
wewninniAnn1salld

(%
o ]

KUINUINITANALE : N UIzTiTaamuludyyFevIsaniielosiuaudss

o ]

MndnsmaniUasununasfidavesinnisnesuludadiufiviuiimunzay Ay naanuds

o

famalaandeanndnsuaniuisuegdaiamuealasumlsvseviavuandasuaniuieuly
dwilalevinistesiuainudeald

ANALHEIINNTANTUIUYDBRNATIETS (Business Risk) :
lan1aasiinA1utded : AULEIINA1IETINT FIUENNITEY NANITANTUNY WAy

PRAMNITUNNELIVBIVBIUTENTNBONATIANS

HANTENUMANYY : 019ENHANTENUADHANIANTUIUYBIEBBNATIANT UUTLAUAIEUIANY
dealvinesuilanudedunisSuiiseAutuaursenenide suiinandesnasiansuiasnis
PszRuvseliansadiseRuliniglunaiiinivun

RUINIIUIWITAIULA B : UTENTANITAENA1TUIT786139 N1LA8ITD9 19U NITIATIZH
U8 ug1uv89 00nn31813 Lar/n38n139A8UAUANNU LT 8D 9B 8ONATIATINE
Usznoumsdndulaamu

m’mLf?iﬁlamnﬁt’]'aai"lﬁ'ﬂmﬁﬁ'lﬁuamuné’uﬂizmﬂ (Repatriation Risk) :
lanaflagiinadnandss : miudssiiAnannisidsuulasngluussmadinaswudilasmu
WU nseenuInsNs lunmeiiininganisaifiliung vilinemuliiannsaiiuasunas
nanoUWUNUUTEmAldATUSum L Tieal

HaNIENUNMAATY : newulianinsaiidunduitianlulssmala
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LUNIIUSHISAIULE Y : USENIANISIEAAMIUANIUNITUNTITAULUAINN9NNSIEI DY ANY

WsEENe A1zaaInlu natanuy naonIuladeiiugIumieg veaUssmaAnnesyu aauegia
1na%n WeUssliuanuidssannisamululsenaty 9 fenteanninudsdludiuila

2.2.9 Jadgarudesannisasnulun1ausena (country and political risk) : LAA1NNT
Wasuwlaslugiinavseuseinannamuluamu
lonnafiaznaa21atdes : 1AnanTaderiee WU L@desnInLassudInIstUa sulUaImnIg

WTEENA M90S N1RY AFEAIUNIEARIARY AA1ANUYBIUTIMATINGIULTNSIY

‘:I a ‘g 1 U dl o U o
NANISNUNLNAYUY : @’H]ENNaGl@i?ﬂ?“l]ﬁ]ﬂ(ﬂiﬂﬁﬁi‘ﬂﬂaﬂﬂ‘uLLagﬂ@ﬂwu%aﬂﬁﬂﬂUUﬁ‘Uﬁﬂaﬂ LEEN

TUAAMS NGNS VRINBINULAZNBINUNGNAAAINIY TININNBIULALNDINUNANINITAIU
nszndatuglinanseussmelaludnsdiunas Nzvilimnudestiinniu

WUIMIUEMsANUEES : nesuaBnIaanANdBsInmMIanUlunatauingg lalaefnanu
Lagdinsgianiunsalfuassgianaznsdeswesszimanieginiaiinesnuamuogis
aiaue dmiunisamulunesundn visndanisazidenaddunomundniiulszinavie
piinedfiiefosnmmansugiauaznsidlosussduiivonsuld

2.2.10 ANEERINATY1TUN59INgINTIU (Counterparty Risk) :
lan1a# 9ziAinA213LE 89 : AIULE 89 LAAINTIAMSNNSNENToNTNTAUN NBIN WA

'
o =

wWaguwlasnnisigduygitunmsviginssuldaunsaujiilanuniseyniu Weasuszeziia
nlannasiiull

HaNSENUMAATY : newulilasudiseRuvsesuteuvsedwaunIngauddwmiunanasly

v
IS 1 4

KUINUIMITAES 1 HIANITNBINUITTHITUaUlUd Yy TovedrminfusuIng

>

1 v v dl

Wdlvduas/m3ean1iun1s3undouduanudngedalinininduduiainisaaula

[

(Investment Grade) Wana1nil {¥An1snemuazinmuuaziianeidadeninansenudeniny
deaadnanazliaunsaufiinunseniulsegsainae

3 1A39INAUTNITANNEIAIUANINARDIVDINDINUTIY

USYNTAN1999Al9 A3 890N 15U MITRATANITANLE 89A 1UANINAT 839BINDINY (Liquidity
Management Tools) A1l

Tneiisngazidenn3asdausmsanudssaninadasvasrtamiteamudieiy aealuil
1. wsesdlonsimuabitasudugSunisealdang

1.1 asssudennssnwianinaaes (liquidity fee)
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nowusIIly

gnsAsTsuisumsdnmanmedetliiiudesay 2 veswarmivamu
seAuyaAINTUEAumhgawutodudsumitsamueen ldininiesas 15 vesarmingau
qVIdvRINOIU ua / vise szuziiaInishenseamheamulidiiunil 30 u

vannasiuaziouly

USTNInNI5aERansauseniAv Liquidity Fee Tudnsasanlifiuiosar 2 vesarviisamu lag
UTmdansaslamesng Liquidity Fee fi3onifiuass TullsszAuyadneAumieamurEe
Fuldsuniasammueen waruiesrernanisdonseanisammuiissionifuaisssudeud
Tunsdedvrudrudoyanomuny wae/viemaiulsdvesuddndansuionumsdoamnadui
USENINNNTATUA

ToaIuans

. UitmdanisveanudvBiudsunlasng Liquidity Fee 3sniiuataldnunasfidavesuity
Fans wiliAudnagegaiidmualilulassns sudamavdsundassefugammsvefumiog
awmuvieduilAsueen uasniessezinansiensesmhamuiitsSenifuassadeutldany
nasfidavosuignianis udliiininyadinisueAunioduivdsumiisamueen waz/vie
LiAunirszeznanidonsesiimmualilulassnis Tasvisudansasdamelumisdod vy
dudeyanamusuaziivleduesuitmiansnieriumsesmeduiiuisndamsimua

. USENIRNISV0ENIUAVS AN NUATI8azIBYAaNINaYILaE/Y38loulY Lazens Liquidity Fee
AUANANAUAINTLYLLIAINITAOATOINUILAIMN U LAL/MTBLAAINITVIAUNUILAINUNTE
duildsuntheasueanie

a

. USENIANsveanudnsnaziveyavesmiigamunnyia (613) uldlunisiansauazvse

Y

Anaulalsneng o NANeatesiunsidiniesils Liquidity Fee Tutuvinnisiu

nsiarsanldieIesile
- Usemdnnseziludldnasiidafionsandentd Liquidity fee Auansinsiuluwsaziuvihnisiiinag
la3esiloll

a v W a = I3 . .. = % a )
. USENdRnIsaziansaniseniiv Liquidity Fee Tnasinannistunisiatsaundulyauulouisuay
W RAUTENdAnITAMUA Tneiarsanaintadeds o Aneates loun

1) Funuuazaildineainnisdeuieningautesnamusia (transaction costs) L bid-ask
spread fiAsuntasluannisteveningausuyuuazaildinglunssnudadaunisammu
uaz/v3o dununazalddnefigniieniAuainnesmusinuaiema (nsdl feeder fund uie
fund of funds) samdadunuuazelddreuiifeites iHusu

i 17/ 74



nosundarauss India Active Equity LieNSLEETN

2) AunukazAlYIIEnN15vNgINTIL REPO Walasuan nAaedseasugsnssuvunbng (913)
wag/v3e auyulunisuiuldnsansewiusinedesiuauides

3) SEAUYAAINITUIYAUNEIYAMNUNTBFULUABUNUILAMUDBN LALUIOTEYZIIAINITIOATEN
MilgamuvIionilgamuiaeandesiuuleuenIsionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNINB LT DRSO
5) We3nIN13AY UlPUIUNITAIU ARDAIUANTIZAAIATBINTNEFUTIAU

6) Hadudu q Aoruinduluewian Afinansznuaninadesvemdnningdnewunuamuy
TngusdminnisenafinnsanlidoyaUsznaunmsneldderianieiifloguagvioamigiunas
vomsUssdiuantiafeiiftesviiiamsaildifielausadidunsidanelunauas
Souly o vy o

. lunsalffinsliieSesile Liquidity Fee 1 uS¥mdnnisanunsaeniiu Liquidity Fee WisLfnain

n1sUTuyaAmsnddugninegasnsauiniagneusuulunsieviensndduvenaausiu
(swing pricing) (€1%) 3an1sinA1eTsULHENNSTRUEMIERUNasiaudunulunIT vy
NINGFUVDINBINUTIN (anti-dilution levies — ADLs) ((13) wazanunsaldsiuiuiasasiielunis

USMIANULEIANINAFDIDULA

. Tunsdaifiinsldadedle Liquidity Fee i Guann Liquidity Fee AdsniAuldaztindudinesu
pgslsAmunisliinfeadlodiiingUssasdiflossmmanssnunisaufioraAadutuddemiae
amuiidsasamulunomusiely LﬂiawauiuimmmqﬂiumﬂLwaai’mmamammﬂﬁﬂamum
ae4ln

NBUI feeder fund wag fund of funds
Weonaeuuaten1aiinisly liquidity fee USENInNITIERTAUIANTUNSIRARAATRITUNDINY
Uaneng

eaziBoaiiiuif

dlonesuiatendld liquidity fee U3E¥mdanisazdniunisliaonndosiunamuiaenis au
Toyaildsuannomuiatens lngazFonifunudadiuainnisueAumisamunisduiuasy
sonividaifulumunaefifiavesuitninns lneddsdsssloviveanswunazifonieamuiy
diny Bsagdudunmsnunelivhdensmusuily wesdulumuivsmedifetesimun

1.2 msUfugarmindduaniaivgnsnisauiaiagnousunulun1sdeuiensndduvenawusiy

(swing pricing)

noUsIUNIY
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annasanliiuiovas 2 YvosyarnILaU Meds
Full swing pricing

Partial swing pricing

vannasiuaziouly

. UTENIANTALANUADATY swing factor asgaliiiusovas 2 Y0dyarIMUILaY LaTUTEW
danisaziasatdenly Swing Pricing Fifu Full Swing Pricing %30 Partial Swing Pricing s11%
aefitiavesuendnns Inemilsfselovivenamuuasiteniisamuluddy

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay
Asanantadeig o AReates laun

1) Furuiazaildineninnnsd snreningauteanasmusia (transaction costs) L bid-ask
spread MiAsuntatiuannisterenindaudunuuazaliarelunsinudndunisamu
waz/m3esunuuazAliinefignisenidvainnesmusintaionis (n3dl feeder fund wie
fund of funds) samdadunuias/vieAldieduiiietes sy

2) funuuazAldIIenN15YNgINTsy REPO WialaSuanmAaeesossugsnssuvunbng (913)
wag/visesunulunMsusuldnsaseyiusivedesiumnubes

3) Jadedu q foraAatuluounan Aiinanssnuaninasosemanningfinasmusuasyu
st Ustmdamsenafinnsanlideyauszanaunismelddeiinniiifoguasvioauufgiuuay
vien1sUsufiunntadeiiisadesvinfiansaildifelfamsadiunsidnelunaiway
Souly o vausiiu 9

«  Swing Thresholds dnannislunisiansadulumuuleuisnazuuinanusendnnisiivun
TngRansanantdadenng o Mfgades laun

1) ANMAFBIVDINBIMNUTIN LU ANMNAFBIVDIMINGAUNNDIUTBATEY

2) #asNN1IaIU UlUILNITAMU ARBAIUANITARIATDINTNIFUTAIU

3) Yadudu q Ne1ainduluauian NINANTENUANINARBIVRINENNITNE N NBINUTINAWY
9l Usendnnisenafiansanlddeyaussananisnielideinaasafideguazvioauufgiunay
wsansUsudiuandadeiiiieatosrinnaunsavilineliamisasitiunislanielunaiuay

Rouly a vzl 9

o o vurlavauenile uSENIRnig agldle Swing Pricing wSeauAy Anti-dilution levies — ADL #
aunsabEsIunULATaalialunIsUSISANLEsAN1NAa 09U LA
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RGRAIGITG
. Uitmdnnsveaniudniiazieyavesnhsamunnvie (i) uldlumsfiansanuazuio
Faauladesng o fdertestumsldindesiie Swing Pricing Tufuvinistiu

- U3mdnn sveanudnsivasunlatdns swing factor M3eniiuasa lanunaefidovesusem
Jams wildiiudnsgegaiivualilulasanis

. USMdnnsveanuAnafashademhsamuitissudede nudiduseatonineamuly
Furhnnsfidnisldiedesile swing pricing LLaw%@’w%’mﬂ'ﬁ%ﬁwam%ﬁmaamuﬁqﬂﬁ’]ﬂﬂiﬂu
msfarsanuazviedndulaosng 4 MAedestunisidiesesdio swing pricing Tusuvhmsiiu
Meiuendansveanudnsiierldasuuvasnssnidunsle q dlddfunsdesnaulald
wiiedestunisldiniesile swine pricing Tufuvinisiiy LLﬁWlﬂﬂ’]EJMéJ\‘IU’i’mQ’j’]L%ﬂﬂ"]sdga
mhgamuimuaviousdveshnmstuliaunsndonfuiulfiarsnenstenisanud
tradedadiFenduldlai Lildfunsinassmieamu fafulununaeitavesuisninns

ASRNSUNLYLATRIle
a v v I ¥ aa a = v . .. a 1 [ 1 [ o aa
- UsEndansazilunldnaeiidaniasundenty Swing Pricing Muanssiuluudaziuviinig 93
A5 bULAS 0901

Tunsdifius¥msnnisiansanld partial swing pricing sz unsldiamzYuvnisdsvelad
é’mz«hmmmamsﬁamwmaamuam%ﬁumﬂamul,ﬁ&JUﬁ’umamm%’wéﬁuam%ﬁu’wmmmﬂawuﬁﬂ"}
LAUNIT swing threshold fiusEnsanisrnun Imawmam%amwmaawuamﬁmaaﬂawu
mmzumﬂmammiszjwmﬂawu (subscription) U’muammiaumaawmaawum (switch
in) NALEYARINISVIYAUNUILAMY (redemption) LLammmagammiauLﬂaawmaamu
9on (switch out) st SwazBenINsAwaLiulUnIsivssdanisimun

NBUI feeder fund wag fund of funds
Wanaamuiateni9iinisly swing pricing usEnNInnIsiatsananiunishiaenndesiunomu
Jangnng

eaziBoaiiiuif

dlenasmuuaemsld swing pricing UiEndansazdiunslvaenadasiunosmuiaenis au
Toyaiildsuannamuuatsnia Taglindnnns best effort Fudulunugasiiavesussninns
wazanflsfsusslevivesnemuuazyiondisasudud Ay nedndunismunigldidenaanu
sl waniduldamiivszmaiifgidesiivun

1.3 Arsssuflsunisderieniivamuiiasiousunulunisgovensngdu ¥aaneanusiu (Anti-Dilution
Levies — ADLs)

noUsIUNIY
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ansasanliiiuiosar 2 vasyar Ay

annILazRouly
- Us¥ndan1sariiansanseniiu ADLs Tudningeanliiiufosay 2 vesamviisamu

. WtdanisazfiansanSeniiiu ADLs Teefindnnislunisinnsandulumunlevswaziuimis
USendnnisivun tnsazegnelingseideusasviseuseniAuasvsenuiniuuivesdineuy
n.8.9. LLaw%aamﬂuu'%@’w%’mm%amuuaw%amaamuﬁﬁﬁmwé"u Wail n3rsun ADLs
factor avfilsietladeiiieados leun

1)

funuuazAlda1e91nn15% 01 emiNg Auraanesyusiu (transaction costs) L bid-ask
spread fiAsuntasldannistoreningausuyuuazaldanslumsdnundndiunsamuy
wa/v3e Funuuazailddnefigniienivainnesusinvaienie (nsdl feeder fund %130
fund of funds) sadunuuazealdeduiifetes iTudu

AUNULAZATEI18N15915INTTU REPO L aL@31anINAR 895895 USINTTHIUIA NG (613)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

Hadudu q forafntuluowian Afnansenuaninadosomdnningdinesmusuasmu
el Uimdansenafinnsanlideyauszananismelideiinnseifoguasvioauufgiuuay
vomsusziiunndedeiifetesviniiannsavhldiielamsadudunsldnelunauas
Souly o vausiiu 9

«  A19A9UA ADLs threshold finannastunisiarsatdulusmuulauisnazuinienussmannis
AMuun lneusEnInn1sazAtenatadeineIvasNined1a9 town

1)

2)

ANNATBIVDINDIUTI LU anmAdBIvBImMINgaunawuionses

WOINNITAMU UlUVINITAMU PADAIUANTIEAAINVBINTNIAUTIAWY

o

Uadedu q Nonufintuluswinn NiNaNTENUANINARDIVRIMENNTNENINBINUTINAIU
el Usendnmsenafinnsanliteyaussinanisnglideinsiilioguas veauufigiuuas
wson1sussilivandadefiinerteavitnansaitlaieliasnsaduiunisianiegluna

uazRouly ol vaziu 9

o vourlevnugnils USEndnn1saglily ADLs wipuiu Swing Pricing uaaunsalusiuiulAIesile
Tunsusmsanudesaninaaesaula
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UVoaIuaNs
. USENIANSvRanudnsNaziteayavesmisamunnuia ((13) unldlunisiaisanuazvie
Anaulalsnedne o AReatesiunsidiniesils ADLs Tuiuvinistiu

. UiIndnnsveanudnifiasthademheamuitisviiusede nudiiuseatenieamuly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fsanuasviiedaduladewne 4 Mieatestunisidiniodlo ADLs Tuuvinisiiu stedl u3dm
Fansveanudnsiarlivdsuwdasnmsiniunisle q dldsudunisuiedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu whmnaendssngindaadentsamu
Fanuavdounsdiuresiuinstulianmnsadeniuiulfuasmenstoniiamuiitisedag
daiisendulilddu Wldsunmsdeassmheamu Sadulumunasidevesudmians

. UitiansveanuanafiaziSeniiu Antidilution levies — ADLs 9nfiivins1enistontneasu
wagduilasumiamudi viewsAumisamunarduiUdsunineamueen Wieislailmis
AU ADLs threshold Aiusdmrinuualy saudauisndanisveanudnsiaziansanfmuadng
153Ny ADLs iusnsneduls wagvoanudnsiagidormuniiualunisiFoniuianizae
fisenistenheamuiarduasumiesamuid vievefumianuuasdudsune
asuoonluUnasnnauuuIsiuTEndanisazdmueld

- USEmdnnsveanudvsiasuwlasdns ADLs MSenifiuase lamunaefidaveausendnnis us
Lifudnsasganivualilulasanis lneusendnnisesUawmelunilsdedyiudiudayananu
Fauaz/v3aLIuledvesusEndnn IR un e nBuNuIEMdAN1S U

ASRNSUNLYLATRIle
a v o < % aa a = % =l < d' 1 v} 1 [} ) d'd
- USdndansaslugldnaenitdanansuidentdnisiseniiu ADLs Muansnaiulunsias uvinn1snd
A5 bULAS 09101

. UitmdansenafisnsanGeniiu ADLs Tnsasdunsldiamzuhmstounslaiidnanvosyad
Forenheamuansvemamuiisudy yadmindaugvivammnueinasu daniunit ADLs
threshold Aiu¥maanisimue T,ﬂaﬁuuawh?z"gijaﬁmwmaamqu%ﬁuaqﬂamuﬁﬂmmmﬂgaﬁhmi
Foniwammu (subscription) UINyaAINIsdUNABUIBATA (switch in) Fndaeyaring
YIEAUNIIBaIL (redemption) Lagiinseyar1N1TdUIUA sumiaauean (switch out)
fiail Mwandenimasuiandulunmdfiuisniamatimun

- US¥MIAN1SAMIUA ADLs Threshold lngldvayansmaluil

1) warnsgenheamuuarduligudiuninniyamnisuefunilgamularduilisussn
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2) yaAmsgenmhigamulazduilfsuindosnityadinisuieaumeamunazduiuagueen

VIUSENIANITD1INANTUINNAUA ADLs Threshold (1) wag (2) Tuseauiisnanu

dd

lunsalifinisldin3esiio ADLs  ADLs Mi3uniiuldaziinduidinesnu agalsiniunisly

\P0siioniy maﬂiymﬂLwamimwaﬂsu‘wumaauﬁawLﬁ@%uﬁ’uﬁﬁawmaﬁé’ﬂmamﬂuﬂamu

= [\

solu Lﬂ%@quauiuimmmﬂiuamLwaamwamauLmuiwﬂmmulmamﬂm

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiiunisiiaenadasiunesulaienis

eaziBoaiiii

ienawuuatnisld ADLs UTEmdanisaz ginudunslidgenndesiunenulaiema audoyai
#¥unnawmulatens lnsaziFenifunudadiuainnisisenistemisamuuazdudsy
vamuid wEerefumhsamusasduasumisasuesn wieilulumunaefidvesusem
Jans wazrnsieusglerivasnsmuuazdfonitsamulud Ay lneandunismunieldnde
nowusmThly uaslulumufivsznmafiAsadesiivun

2. msmuuaReuluniatadnintunisfumdieAuntlsamu
2.1 S2glIaRoINEWNTINBUNTVIBAUNIIEAYU (notice period)

nousIUNIY
WegfeniigamuienslanouniisamuyarItum Aufsesas 15 vasafmingduanives
newu sxfatdsusEnianisaramdilunaigeaaliiiu 3 Juvinis

vanunasiuaziouly

. uIEndanisazimuaszeznatiigdevtsamuiosudsaramtinounisldneunisamu
(Notice period) l@aunasfiavesuisninnis uslaiiAu Notice period gegadiimualily
Tasens ufsudsyarinislaneumisamuiiFenifvaiddmugasidavesussndanig usl
sndyaedusiifitmualilulassnisleussninmsandamelunisdedvududoyanssu
unaz/vdedivleduesuitndansviernumatemnaduiiuiindanstiun

. USEMTRN150191 Notice period $auiuwe3 asilolunisusmsanudssaninagesdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wagnsowrsaaiodu 4 InefiasanaInanInAaes was/v3enaonauan1ITAaIATeImSNEAuT
aswuluvaiziu S1nsld Notice period Wisnaiasfloferenaliiivamslunisudladigmanin
Adpsetnemu Frenafedldfuiuadesdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs TuamumizﬁﬁLﬁu’iﬂéfawmLﬁuaé’unuﬁLﬁuﬁﬁuLﬁaﬂaﬂﬂﬂﬂimWQTu
Usinaufiinnyidesaitlimnzay uasvionaseddsutuaiasdiolunisuimsanudsanin
Ao Suldun Redemption Gate Tunsalfildsutiszavendnningliiunielifismasanis
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ldnou ledunisvrasmislanewmisamu wagvieaasioddsmiuedosde Side pocket Lo
pransRaatisend vieliansadminelddemaiiaumnauna vieenadeddsauiy
wiesdlolunisuimsanuidssaninaaes suldun Suspension of Dealings Wiafinsnsznusie
an1nAFaIlAETINVDINBINU kazN13H Suspension of Dealings aziluuszlevisonasuuay

o w

Avieaamuiidinseglunemuluddy

a [y o

ygUURuAEINtAa1n Notice period tiuumgnfumdntanuunaluiunyinseniseae el
USENdInN1safiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lay#3niATaiodu ¢

. Uitmdansveanudniivasuulas imunszegnandifienthamudesudsarmiineunisla
nouMiILamu (Notice period) s3fsnsiasundasyarnislaneumieamuldnunaeiis
y03uTENTANT3 udlsiiiu Notice period gaaniiivunlilulassnisuazliisininyadidusii
ualilulasinis lneudsminnsasndameglumivdetvududeyanasmusunasivlives
Uitmdnnsvterumsteameduiiusimannisimue

. USENIANTTvRanudnsNaziteyavemisamunnia ((13) unldlunisiaisanuazvie
Anaulalsneing 9 MRetasnunsldia3esdle Notice period Tuiuyinnisuu

AN LYLAT DD

a v o ) aa a I~ v . . a | [y | [y o aa
- USEndansaziludldnasiidanansundenld Notice period NiunnsraiuluwsiagJuinn1snd
nsldinIesiloll

a v o a v [ . . a [y a 3
. UsTdnn1senaiansanldilazivunseuziaan Notice period lagdindnnislunisiiansauiduly
AUUlEUIBLATLLIN IS ENdnn1sAvue TnsRiarsanaintadenis o AReates laun

1) ANNAFEIVDINDIUTI LU anmARBIvemIngduiinesuionsos
2) We3InN13AY UlBUIENITAU ARDAIUANTITAAIATBINTNEFUTIAY

3) Hadudu q fenuiAntuluewian ilkansenuanmegesvemdnnindfinesusuamu
el Uismdansenafinnsanlideyauszanaunismelddeiinaieiifioguasvidoaunfiguuas
visemsUsziiiuaniadeiifndeainfiannsailieliansaduiunsidnelunauas
Fouly a vy o

NBWUTI feeder fund wag fund of funds
Wanaaulatenielinisly notice period UTENIANTIEHMTUIATUNSIdOARG DI UNB YUY
Uangn

i 24 / 74



nosundarauss India Active Equity LieNSLEETN

SNUALLDYALNLLAL

onanuuangnialy notice period USENTAN1sITATUNTIARAAGBIAUNBINUYAIENIY

muteyanlasuainnaamuuatenis laglivdnnis best effort Fetiontigovazdoudsaimi

AeunsveAumiieamu wie Wulumugaeidavesuigninnis warmiedauselovivenaamnu
wazrtevhsamulud Ay lnedliunisaunieldmdensamusiuill wazduluauniusznie
MmagItesimun

2.2 WAUNIVIEAUNIEaU (redemption gate)

nosusImNIY

WA Redemption Gate Tusn lainndnTeeag 20 Y0yarIMIngaduanivenau nau Gate
period gaan laliu 7 Tuinns luusiag 30 Ju

pANNUNBAZEaULY

U3ENIANI598IMUA Redemption Gate lif1ninseuay 20 vesyarAminddugnsvesnamu
Aus1eazsunIsNMseuaduluauAsRusEndanisiivua

USEMAnN5aeimun Gate period gean Wi 7 Twviinis Tuwsiag 30 Tu musieazdenisnis
Auanduluna3Biusemianisfimun
Tunsdifvssndnnstmundeulufievsianiunisaiiliunidae Gate threshold lunsdl
A4NA1I Redemption Gate f\]ﬂ%’l,awwﬁ’uﬁwmis'??asmﬂimﬁﬁmﬁammga?hs'?j”amwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
UTmdnmssinun TnefiyarderemiheamuansuesnamumunaIngaaInIsentneadmy
(subscription) I gaAMsFUIUABUMIBaI U (switch in) Wndaeyar1nsueAumae
a9 (redemption) wagvindeyarnsdulasuningamueen (switch out)

UIENINNITIAITUAMUAITNTTUTRAUMINIEAMUAIL Redemption Gate lagn1siadeniy
dndu (pro-rata basis) YIRS udaAunIgamuLazdUUAsuaan o Juily Redemption
Gate

USENINN1TD13NANTUINNUA Redemption Gate hay gate period Tullsiay afaumneinafuld
W& Redemption Gate azlalsng Redemption Gate ﬁuum uag gate period agliiinNINTEAU
wnuiszylilulasanis

o o

A4 'ﬁusuaﬂwmaawuua amﬂaauaaﬂmummaa vsEndnnisazinluisensiuiuvinnig

Sufeumhoamudaly studdsiudofumhoamuuazdudeusenlminudndu (pro-
rata basis) lnglifimsdindiuneu-nasvesmdesudioAunheau vl gievihgamuanuise
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'
[ a

ndndssudefunbeamusardulasusendiuimaeld Judulumuieuluwazisnisg
TINIANTAMUA

d
U

. UTENIANIIEYIINsT U AUMhEaulardulUfsueanliiu Redemption Gate m1151A15Y
FoAunUIvamy & JwinsuieAundigau 119 Nuusnsaiineuianinadoaiig e
UIEndan1sveanuansiazSudsAundlvaursedullasunlgamuiuni Redemption

Gate NUsznAlY

e

. US¥MARN1sazLsliRenigaw UM ulleinsly Redemption gate lnglsidndn

. Tunsalndnislein3esile Redemption Gate  USENIAN1TONLTTINAULATRHBTUNITUTINS
ANULEBIEN NAGDIDULS

ToaIuans

. U3tninnnsveaniuAnsivdsuntas §ns1 Gate threshold sudaudsunas cate period 1¢
punasfidavesusindanis uslisind Redemption Gate fusfiszylulasanis wazlaiiu
Gate period gaan Aiszylulasanis el MwasiBenisnisduandulunndsvidnians
A

[
o

. UTYNIANITVRANIUANTNILTUTDAUMINEAIMUNS odUUA B UMUIERa Y ULANNT1 Redemption
Gate NUseneld

- USENTRNISTRANUANS T UA suwlat NI uN1SIENI19n15v Redemption Gate
16un nsenidn Redemption Gate feuszezandisviun nsldia3esiieduunu Redemption
Gate way/ 138390 Redemption Gate Wudu (§ni) shall Tunsalfildanunsadiszananediu
miwaswuludniivdeld visniansoiafiasanendnddmisfumhsamuimuaiidseg
Tus1ems wazudsgfiemieamuiignenidndialaglaidnd

a v o a

. USENIANsveaiudninazideyavewiisamunnyida@ndl) uldlunsiasuiuazuse

v a

Anaulalsneng o NNeatesiunsitiniesils Redemption Gate Tufuvinistiu

nsarsanleieIecile
- Ustmdnnisasdugldnasiidafiansandenld Redemption Gate Munnsnsiuluusdaziuriings
niinsldiasesilell

. USEMdnnse1afiansanld Redemption Gate lawiznsaifiinaaiunisalldund wieussdiuin
anunsaionarliund TnsussndnnisenasmundouluiiioUsdanunisaifildunigne Gate
threshold ¢ Tnefiansaunandadosing q Mdeades Toun
1) anudurulunaindevieninday
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2) ANMNAGDIVBINAIANTNEFUANAIIINAILUNR ANNARDIVBINDIUTINRAUNG UToUTEU
ranmaaesvetnauItliaennsasiuUsiunsiineureinemuIn suinainnista
oouiaund flesaniinslaneusnnnin Redemption Gate fifwuply

3) Hadudu q Auenivilensmuauuazaanisaivesudsnians
fiall uEndansonafiasanlideyaussununmanelddeianieiifeguasvioauigiuuas
v3ensusziuaniadefiiAvatearinfiannsaildifeliamsoduiunisldniglunm
wazdouly o vnwiu 9

NBUI feeder fund wag fund of funds
Wenoauuaien1eidnisly redemption gate US¥NIANITIERTUIANTUNS I dDAAR 03U
nayulalenig

TYaLRUALNILAY
Wanaamulatenialy redemption gate USENIANIsITANTUNISTITARAAS DI UNBIVUUAIENI
muteyanlasuannemuiatenia laglinanns best effort Fadfionige1razlasudiseiuain

v
v A

Fdsfudefunthuamuuardudsuoen wdsnudadan (pro-rata basis) vesndsfudefumiie
amuLazdulasusen al Yuiild Redemption Gate v3arulununasfidiavesuddnianis uay
Ailsdalselevivaanasuuasyfonisamuludidy lnednudunsaunigldidensyusiy
vl wasdulumuiivsznaiiedosiimua

7191 USEMInN15u0aIudns tlunslaiaseadlausmnsAuEeadnInAaaInLLARLERIUNS N AUNTEY

I~ aa a v o
Fodulununaeitiavesuseninnis

4. mstmuaismsdnaadivisamulunsdnindauiinosmusiu Insasmuleeideddydeyari
n$ndauveanesusinUszavdymvin anwaaes wisliamsadiminelddesafiaumeauna
doldFueaniiureuangquanaussleny vas. aunsaldisnsiunamasmhsamulaetufingad
nindausanaridu o uarliifomhoamuiide sglunsifou a Fuilldduiingardsnaridugiiansy

(%

laSURUNENAIRN NasaaUIensngaudula

5. msldnenielisudeAunheamumuddisuliudmieasneatuddteviosdmsfumieamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTAALTUNTIAgeanlaifiu 5 Twin1g Liuuee
Iiunsnoufunaidsnananditinamu nguidninnisnewunuinnsanud damudelasgaiauas
i aunad s udossziunisd evreviasamulagld Suanuiureuvesquanalsylon
Sudosmnmindumunsdllansdilaed

1) Wanansadmiig 918 Tow nannindvsensndaduveinomusy laeg1sausauna
2) lawnsadnayaamindduveinemusiuliesgiatusssy wasmangay

3)  fwgddudulaiieAuasesUselovivesfoniisamulagsiy
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4)  newusnliamulundnnsndviansnddulusnsssna uaslmanisalegslnegamilansilifiny
FenaliiAnransenusonamuIne1alitedfay

4.1) panngeuendnningNnewuswamuldannsadavinnisgevielaniuund Ml taniglunsdl
Anemusinaulunannindigeviglunaindeviendnnsnduraiuiiuniniesas 10 109
YaAmINGauansuanemuTIY

4.2) fuwmnisalnvilvldanansasaniddsulunsinnsdsenalaegiaad wagvilvldaisaloutu
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AInALitanansdmiunaanu MufI1eaTe MaRT18939

AlUswald PUPCIEREEER PCILRUEEN

Aldfaneduy AUTITNEa3 AuTiT8a3e
sadsssuflonuasanlddnenun TaliAiu 3.7450% 209 NAV | Tailiu 3.7450% 283 NAV
lddelumsterevdnning Aufidnea3e ufidnease
(COMMISSION)

* AsssufloaaralddefiSenivannesusutsudusininuanSyaduiy mdgsiamerie
aEdulafiAdosiuasssudonnioaldaedresiundn

** NAV vneils yarmindausiomevingeyadmiauiomn uudrssamdounisdams dauanausslovd
uazunemsdou u Yuiidua
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4 =) = 1

Arsssadsniiieniiuainddsdavsadionisaayu

= < a
BNTINULATINTG LIYNLAUIIN

AEITUHEUNTVEMIEAIU [EtY 1aid]
! =) U d’l = 1 a a
A5 HENNTSUTOAUMIER Y Laid] 1id]
! ] % a 1 ¥ 1 (=)
A5 HENNTEULUA UM IEA WY Laidl 1id]
] = 9 A 1 1 1A
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o e P 3t 0.25% e o
Qﬂmadmmammﬂmmﬂamummmu {j‘ﬂ@UuliJLiEJﬂLﬂU

4 ev e a iaw. & VBIYAAMUIYAIU
Wimihlugseidualganglunistevne
NANNSNEVDINDIYIL)

dufnafIMiEamu (Spread) Mlsen
AUANEYINTI8N158 (dusnednaniae

MW : A15TSULTENAINENTINAEYaA Y A1EgIAamErTenERulaLe

v

Uayai finraule (Rada)

Ruannnasudrseaaesdn (PVD) Tudnasyusisinanisiaesdn [RMF for PVD] :

AasuileuRuamuannawudsosduineuleulundiney na.m. Mvua vseRufinantwunioy
HaUselevuTulauseLlasannemusLiion1sHeinau

1. msvenilgamnudmIu RMF for PVD

1) famuanunsafnsenussndnnistanniuiins vsevemsdulanuienianisdawieuly vie
Usemaiudiunu3snsiusendanisivue

2) damuseinseniivazidunsiie lumveildadydneau wazenasnsuanaanuinisiulouiiuain
nowudsondusdin nieudndaenarsuangiuusenaunsilinUdlviasuiiu

3) Vigninnsagvhsenmstemsaspliitudamuideldduiunsmude 2 uagldFumsTouduan
ﬂawumiauam%wmmLaau"lfuwﬂmummua’mt,l,a’a Imauawammiﬁ]vhmmsmsjwm‘aawuw
Fraild o Fuvhmsdaanntuvhnstents Geagldyadmiasamu o duluhmsdeneniag
awudunausilunsiuusaemhamy dadunafisusedasguanausyloviud

mﬂﬁﬁw%’mmi"LG’T%’UL‘Eumﬂﬂawuﬁ'ﬁmL?ﬁyﬂﬁwmwé’mm 15.30 U. w‘%aiu*?wamﬁ']mie?}lamﬂﬁ
ﬂ’e)L‘Uumiﬁﬂ%@ﬂu%EJ@WIUSLU’JUVI’IM?ZI@“UWEJOWVLU 1145’1mmwmaawwmmmlm a TUN5en

MnYurhnstevodeld maﬂwammwawu f amumms%amwmaawumlﬂLUumwﬁLu

NIAUIUSIAIVIENUILAIY L wﬂua*wmsmaﬂmmLLamaﬂiz‘EmﬁuLLm

4) UsEniamsenvarlivihsnenisveniisamuliiugamulunsaiinislenduainnemudisendes
FNAUGINDIUTINNONTLALITNAUSTEELIATINY UEAIUA

5) Weauendnnislasuenaisnisuanaanuilunislow wazldsunisleutuainneswudisonaesdin
W Hasuasiiinasunsdsdenheamulila
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6) Maiuvtheamunuelaudiazyiaiglu 2 Juvhnisdnainiuvinmsdevienivasudnuiuiy

7) dvSvesteviiamuaniintundnniueneilsumhvamulatuiindeyansteniisamuves
Anevisawuadliuananzidougtevisamuuayingu

8) wennsumheanuvieuidninnsazesnionansavslumieamuliufadeneasnumi

seuldludiutonniuseninefiontigamuwarus¥MInN1INemUTIY

sl UstmdmnisentasBeuuag U3uUss doamna 38ms uaz/vie Heuls Aenfiunsde 1
Fundsumheamu Tudainislag MiAeades Insdeildiumaiuvseuangfonioamuudi
Tasudsminnsazuddlinsuarmilitosnin 30 Su uudmsdsuudassanandhesudunis
Wasuuasiifuusslevifugfomheamu viohinssnuansvesiiemiuamu visndans
pualidina n.a.nnTukasUsEnAlRRenigawuns st livdesndt 7 Ju eniiunsal
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2. MssugpAunEamudmsy RMF for PVD

[
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NsfuieAunIsamulaginsauIEMIaNg Mseteinsaulaiusendiansdawseul’ vieuseniea
WRNMNTTNSIUTENIANsAviuA

1) fhovtheamuaunsaviefuniisamulinniuiings lusensudefumheamuidimld o du
Fuhmsdanniurinisdevie wesldyanmiisanu a duiuwihnsdevienieandun
Tunsiunasmsudefumheanu Fadusmiisusedaedguanalszlevig,

ynmsdsrefumieamu mMevdaam 1530 u. vieluungavinnistous Tideidumsdanedy
mhoamulufwihnstenedaly lusafudofumheamuiiduald a fuhmsdaaniurh
nstoveialy Feagldyarmineamu o Aufwihnsderemieamudalidunasiluns
fununaiuderunheasmu fulunmisusesdnedquanayssloviud

2) Tumswedumheamuiiu flemiwamuardesnsenseazdoalufdsnsfumieamuly
ATV Imaszuaﬁ’wmwmaawuﬁ%maﬁw‘%aﬁwmu@uﬁﬁﬁawmaawué}’mmsléf%’umﬂmsma
Aumiieawmu vl inwmimmiwmim&Jﬂwmamwﬂmmmmwu RMENIETnTNeAy
mhgamuiinaidunsuefumisamudmiu RMF for PVD viaun fifasyuiieagnieldnig
IANSVDIUTENIANS EJﬂnuﬂmmﬂumnmamuLaaulsu“[,uﬂ1ilmuamﬂsziwumammmﬂamu
dseadssininsuassninsimunisannsoneosmefunngamuld

3) NAWINUTTNINNSIASUAE e AUNIEaULET USEdanisagdeaudliunmdansfiunas
awuliLngF e Aunbeawulidundngu
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[
A A

6) MIanIUIUMNEaMUNTUTaALILYIn1Ely 2 Tuinn1sanaNTuinnssudentlgayuTuIuTY

7) dvsvestevihuamuasiintundniuensiisunhvawuladuiindeyanisiudefunig
amuangeniisamuatiualanzidoudtomigamuuwa ity

8) e lgumhuamurIouseninn1saveanenansans luniigamulivigteviigamuniud
seulilude 14 ludwmdayniuseninaoniigamuiuusenianisnaw s

9) Tunsdififieviheamulsdumdsnefumhsamusieutninns Tasudtminnisdiliannsadu
Yofunheamuvesfonheamulilaseglussrimssidunsvesuisnianmutodouly
Fositn nslaiunglisuderulidudsunheamunuds luduseandealasamsdinns
newusM FRomhuawuoiavesnidnddsneiuniisanuvesionhamuldlusenineiui
mis'??amwmgamﬂmﬁu%ﬁw%’mmi ol mssnidnAdmneAuazanysaiiseiloldiueyiiAan
UTENINNIAeY

ol UEMdRNIseRARIUABUILUAY USulse deeans 33ns uaz/vide Weuly Henfunisde we

fuAsumieanu udsusnslagifedes Tnefledildsuamnudiuseuangieviinsamuud

Tnouisninmsazudalimauaamihlitosnin 30 Ju uudnswdsuudassanandhesudunis

Wasuwlasiiduusgloviiugfonieamu vielinsnuavsvesifiemieamu vitmians

pudalidina n.a.n nuwasUsEnAliRRensawuns et livesndn 7 Ju enviunsdl

AAnntadeiauaulild vdensddndunazaums vidninnsazudsmaasunasiaingnlag

N

3. Msdudsumiigamudmsy RMF for PVD
nsduasuniieamud RMF for PVD wnznsduilasumbieasyuainnaausunisdaiu RMF
for PVD v3anslouRuayuainnesyudiseddssinnuseulanidine na.n. fvue vseluy
9 Ly v % caw oA = A od AT X A 9
AanandnunsaunaUseleviniulousailoninnewusuiten1siHe I ndunAuiesessu PVD
winu Tneulumudeulaiivsgndanistvun Fafiemheamuaunsodedufoumiamulan
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auysalualidnsdllag visdu sniuuseniansazeuymliiinasula

3.1 MIFUNAEUMNEAMUIENINNBWUTIATBNSRLITNAY (RMF for PVD) neliin1sdnnisues
UTENIANT
vy 1 Y a 1 = ° ) a 1 1%
AheniigamuansaddullasumhvamulalagnsenseasidualumveduiUdsumhvamuly
ATUAIY LABTEUTDNEINUAUNNG I1UIURUANSUTETIUIUMNEaMUNRBIN1SLTULUREUIN
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Tnewezifounheasyui

3.2 MIFUUABUMNEaMUIINNBWUTINNBNISIALITIN (RMF for PVD) aelinnsdnn1sveusem
I9N15DULEINBINUTIUINBNTESTN (RMF for PVD) neldnisdanisvesuiemianis (Sulaw)
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1@e9Tn (RMF for PVD)” wioudndaenaisndngiuusenaunmailatadliasudiulanuigninnis
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3.3 MIFUNAIUMNEAMUIINBINUTILNONSESTN (RMF for PVD) n1eldn153nn15vedusem
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iUszmeisidnualwhusufefugsianmsdanisnesmurudidnianmanemusaldse ity
Jungavihnislusinsszmansnanlivdrvundivleduasuisminnis)
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S18a2L98ALASINITIANS

1.

¥

Hoyaiialy

Felnssnsdanis (ne) : nesyuillndariauss India Active Equity tionsifesdn
Folasensdanis (83ng) : Fastspring India Active Equity RMF

FodalAsans : ES-INDAERMF

Usznlasans : nesyun

Ussannsene : vanenss

N13NMUAB1ELATINTS : lifvug

JoANMNAIUENT (Leau‘lm (msﬂmqmi))

- inammisuamaumnﬁwasmLLﬂaﬂLLaV/mammsJivavL’Jml,auasmsmmaawumum (IPO) Ingagsniiiunsnaszne
FneaumAMenIINNG n.a.a. LLav/ﬁia‘UivmﬂmﬂafmaqmmmLLavamﬂmummmuﬁuaumﬂwawuLLm Wil Usemdanisas
Usgmamadvledvesusendanisinendy

- ﬂimmmmwmﬂawﬂ@mmmmmuuum‘iﬂidmiwmﬁumluima%aaoﬂmﬂmiﬂamusm WA/ MTOLAUDUI VIRV
191Lﬂummuuwuiﬂiamwmmﬂhmqmu ufanteliiiy green shoe ( mu)l‘ui“m’m“ﬂ VAINIIAUOVIENUILAIUVD
ﬂawuiamimiﬂ Ui‘t-mfﬂﬂﬂ1isuaamuammvﬂﬂmﬂauamwmaawu LLav/mamLuumiﬁmwqunaamwaaumuﬂaamu
mmauﬂsummmauamwvnmLauaﬁmwu’mawumuljﬂ ‘mu Iuﬂsmmumﬁaawm8adwumuwlﬂmumiwaismw
IAnsay ﬂuuumﬁnawmaaawumﬂanmamaﬂLUEJ (GREY) TwwaaﬁzjawuaEJaﬂvmm'msuam‘musﬂ,uLiaqmsﬂuuumawawmaawu
- inwmsmamauamaaﬂLaﬂmiﬁmmﬂawuiawaﬂmvmwﬁwmnmLLau/mawaamﬂauamiwsJunmﬂmauasmsmm&l
AN UYDINBIUTIUATIUN LLaw/mansasmmiLauamwmaaamuﬂauauamyavnmLauamwmaawummﬁﬂmm
nagLaveIuTENIAN1S Immulmmmumﬁaw zifaunawmsnddudunaanusay IuﬂﬁmwmwwmiwmsmLLaamummmu
Lquwlmmmﬂauamwmaawuﬂmﬁﬂl‘uLwmwamamﬁammﬂawﬂmamamm aumauuammmw 500,000,000 U W@
‘inammiﬂiyammuamlmqmi LLay/malumamaaﬁmmwmﬁmaﬂaqwuima‘ﬂm ImaamaammmﬂiumﬂmaﬂamEJ
nsaureInaule LLau/‘maamumimmiawu‘[,u‘diummau/mamwiumﬁl,ummuau LLau/maﬂimuwsLmsnalmwLﬂu
miﬂm’]aﬁiﬂmmaﬂiimmmaaﬂawuLLaymwmaaqummm fmawmmaﬂsmumamamaumeuaaﬂawumlmLUulﬂmam
USENIANI5AAN TS mamammau‘[,@wﬂimumamimmsammiﬂawu Iﬂaﬂaﬁlmummmumaumﬂmawmm WATUSEY
Jansaz mwum%awmaawumuﬂﬂmmﬁﬁmaﬁwiamaﬂLUEJ mu)‘meawammaawummammm‘twﬁmmmumum
awawmaawu Vil ‘LummamﬂmauamwmsawumqLLimJiwﬁmmiﬁ]uiwmﬂwmummﬂmuﬂiimmi N.8.0.91571U09A15
ammimwmaaamuma’tu 7 ’JuuuLLmuwamﬁﬁmwmaawuuu LLaJmeiaumfmmﬂaqwuauamaﬂmwLmﬂwmumm
AMENTIUNIS N.A.A.NTIU

- U'ﬁwmmmwaanuamamimﬂmiwmiﬂawuu iuﬂimwﬂanmuﬂmwmwﬂaqmuulﬂawmamaﬂmﬁmwumaiuwmi
LAUDUIEMUIYAIY Lazvisotiaduiy w"l,:ummmmmulm ﬁ]uwﬂ‘wﬂawui‘wEJ"memmU51/115%ﬂmiﬂaqmﬂmmmmﬂiuaqﬂ%
pEgUNTEY Imaaam"lmummmu%aumﬂaﬂaumaamuum

a a a A
gazdeauineauly (2181a39n19) : -
anwaelasens : nesuiiegamuily
anwauznsiaueve : lawevglulneg

WQUszaIAvadlATINIg :

Lﬁ@ﬁ'qLﬁ%umiaauLﬁamﬂgm%wiuis&Jsmwaaﬁﬁamwawu LLasLﬁaa%ﬁqmamauLmumnmiawumaqﬂaqmuiﬁlé‘l,ﬂﬁlﬁmﬁ’u
NaRaULNUYDY Goldman Sachs India Equity Portfolio Wil ﬂawwaﬂﬁ]vawuamﬂuaa 2Tu3 mamumwaamﬁuannawu
uarﬂwu u,av/mauamfﬁwsmLﬂawaaﬂwuwmmmi@umaau:ualm 'mmaﬂaamuwlmuaummimwuim (Permitted Funds)
smumiawﬂumwmwmasﬂuﬂiumﬂauma mamwwmwalmmamiimuiwmmﬂﬂiymﬂauma
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USTAVINIUANAN BT LAY :
- NRWUTINARLADT
= &~
- NBIMUTILNBNTLRLITN
Yanamunan (nsal Feeder Fund) : Goldman Sachs India Equity Portfolio
Uszimanffuguanisiauavie : dnwsidsn (LUXEMBOURG )
Junasu UCITS
USELANNITAMUANANBUSTILABDY 9 :

‘ﬂl ‘dy a dld L a o ldy =) d‘Q.I 1 M v ] = 1
- NpauTIaNsReniinsTulauRduanNnamudsondstn (M5ulowan PVD wslalduua Class Inedissuunuuen
Uny¥ yar1du uagveileugfiemitgeanain RMF Uni)

UTTANINITANUAINANMEBUNEIUAINUTENA : NOUTINTTUAUKUUTANUESAUTEINA
ulgurgnstasiuadudendnsuaniUfsuvainaamu : aaedfiila

F8adeANUANNEIRULTEUIENI TN ULATAN BSTILAY :

ﬂaawumLuuaﬂmuiuwmaaawumaaﬂawmuummywmLwaaﬂaamm A® Goldman Sachs India Equity Portfolio (n@snu
waﬂ)hm’maﬂm%um Class | Shares (Acc.) fianv sifoudonelulssmedneadsn (Luxembourg) aama‘lmmsmﬂuma
9849 CSSF (Commission de Surveillance du Secteur Financier) afiusiuniuseiisuves UCITS Iuam'}muimmaﬂuiaw
Unydlaidesninfosas 80 vasyarminddugvsvenadvu

ﬂaawwaﬂmmﬂsvmmwammamLﬂuawuwuluiva 211 tneidunisamuluuresusdnludssmaduds aeldaniunisal

Uni nesumdnazauetees 2 Tu 3 maaaumwaammaaﬂmwwaﬂium LLav/mwaﬂmwawLﬂmsumﬂwummmiaiau

WabuTleld Smaﬂﬂamuwlmuaummlwmmlm (Permitted Funds) mumsawﬂuuswwwmasﬂu‘dsvwmauma NIoUTEN
wmﬁeﬂ,wsaﬂﬂsmu‘mmmﬂﬂsvmmums ﬂawwaﬂmﬂanusmsmmﬂm Goldman Sachs Asset Management B.V.uag

amuluslanaliuneaaniansy

amsuammﬁnaﬁmaaawm‘wﬂawuﬁ]vmmu@ammﬂwvu underlying laun wswaaumawummsaawﬂm Sasmenie s
uaniaguiu LAshn (credit rating %30 credit event) %ﬂmsawuiuammwaﬁmEJaawmmﬂmnvwmimmﬂama manalu
vt ndededu uay Hadedu sLmﬂmﬁuaq WU AAvesIAannIng Sasmenite shsuaniasy uay gAlIelunTamu
TudyaFevedrmwih WHudu 9sdl ﬂaa‘mumﬁ]Lﬁmmammwamamwm (Derivatives) ImammﬂiuamLwaﬂaaﬂum’]maaﬂu
ammaﬂLﬂaaumumwmwﬁwmmmmaawuwaqmmmsnawu IGE awawwsaﬂamammwamamwm (Derivatives) \ite

anALEES (Hedging)

mﬂﬁmaumwamﬂaammmmumumﬂmamﬂmqmiawﬂuL‘Uulﬂmmmﬂmim mamammmmﬁiﬂiiuhimmsm?ﬁw
szyniuldnumiuanm mwﬂmaawummwumﬂﬂw5aamu1uammwamamwmlm oehalsfiony Ustmiansarias e
u,avmmmuﬂaawmaﬂi“wumaﬁmaumwamﬂaa TmmwmimmmmL‘Uaaammﬂammﬂaumﬁiﬂﬁmavmmmmamama
los Im‘aﬂawm“Luumﬁiﬂsim‘uﬂammmauﬂummmlfnaaaa&J’Luaumwmmmawﬂm (Investment Grade) 1154 U3
ﬁ]@mi@”ﬁ]‘wmiﬁmﬂi‘uLUE]EJ'LJﬂWiaWl‘uvﬁamiLﬂJ’Wﬂﬁiﬂi‘iﬂML‘Mll’]uﬁllﬂ‘UamUﬂ’IEEIJLWE)ImﬂﬂﬂiuIEJ%uﬁQﬁ@G]E]BJQ@M‘L!’JEJ@\‘M‘L!
a5y

ﬂawumiuawﬂu ygeueaImLiteLinYsEaSAmn1sUTIMINSaTU (Efficient Portfolio Management) wazaglsl

awuiummwwm QPR ULaNNULES (Structured Note)

mummaamwammimawﬂwaﬂmwa mamwaauau mamﬁ‘mmaﬂwaimmaaummﬂmmﬁumi n.8.9. sed1nay
ARENTIUNNT N.AA. Usenemmun Imamawumﬂuﬂﬁumml,au/mamwiumwmamaawmﬁiﬂﬁmm{mawaﬂmwa VED)
ﬁimimmwaimammmmaﬂu (Reverse Repo) l# uananil ﬂaa‘mumaaawulumwmﬁmmlulmwmLuaulummwaﬂmwa
(Unlisted) LLaymwmmuwmummmmlfuemammwsmwmmmaamlm (Non-Investment erade) waznsanswimlallésu
M3TpsusuAudeiie (Unrated)
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@

ﬂawu‘waﬂLﬂuﬂawm’mwLauameﬂ,wﬂuwawumlﬂ (Retail Investors) Imaﬂ%%mmLa‘adLLavmauamﬂe’mumiaw fiddny
maaﬂawwaﬂlmmﬂmwaiwa”LEJEJﬂmumaaaﬂmumwauaﬂawuimawuLLm LLavmaa‘wmsawummmmmmaga
ﬂawwaﬂlmw https:

portfolio

%aﬂamuwﬁﬂ Goldman Sachs India Equity Portfolio Class | Shares (Acc.)

ISIN Code:  |LU0333811072

Bloomberg

GSINDAI LX
Code:

fudads
NBINUNAN
1 lwwgu 2550
(Inception
Date):

TuIndavile
MgaIu

26 fu1Aw 2551
(Share-class

Inception
Date):
ANy .

; ADaA1TaNIy (USD)
(Currency): =
LTl ,

MSCI India IMI, Net returns, Unhedged, USD
(Benchmark):
AEE RG] v ~ 4 2 A Y 5 ao
: ﬂ@ﬂ%u%aﬂllLﬂ’?ﬁll']HL‘W'e)L‘Wllllaﬂ’]L\‘lUﬁQVlUVl‘LﬂUi%E’J%EJ’YJ IWEJLu‘L«!ﬂWiaﬂWU1UﬁUGUBQUSUV|1UU38L‘1/|F1

VDINDINU a o v R ! ‘

o ! UMY
VinhB

neldaniunsaiund neanundnazamuegies 2 Tu 3 vesdunsndgvizvaanasumantuviu
LLav/mﬁawaﬂmwsmmwumﬂwummmaﬂaumaauudﬂ immﬂaamumimuaummiwawulm
(Permitted Funds) mmmﬁawu‘l,umwwwma&ﬂu*dﬁumﬂauma wiousniitseldvierlsdu
Ingjanuszimeduiiy

t%

ukazrannindnnetesiuugsaunsaleudsuiiels o1avufiaiuandsy viuysuans Tuddny

o g
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Wansdns wavdvdsu o lunns%eiu 59w American Depositary Receipts (ADR), European
Depositary Receipts (EDR) ez Global Depository Receipt (GDR)

uloy19n13 wenaninaamundnenatinisamulussiaseyiusiiedesiunnudsuasiveiiuysednsnimnig
amwuaﬂu UuIINsaau (Efficient Portfolio Management)
nOUNAN:

LummﬂﬂawwammmLﬂuﬂawuswmmﬁwu amuetgates 2 Tu 3 vesdunindansvenomu
wanluiu LLaw/mawaﬂmwsmmmﬁuaaﬂwummmaﬂaumaauuah iammﬂaamuﬂmuaumﬂw
awulﬂ (Permitted Funds) szjmmiaamﬂumwmwmasﬂ,uﬂiumﬂauma e UsEiiseldvse
mlamuiwmmnﬂammuma Lwﬂ,ﬂms.u‘uammummwﬂumwmwu wazlagdunesunandl
a@mumiawu’iummmmwma6] laitfosnin¥osay 90 YosyaAmMINgAuanTveINewuUNan Falal
Tatuseidouves UCITS aeelsha mamaﬂLﬂmsﬁlwsmmmsuaaﬂawuimmﬁmimummumiawru
Tunsiansyulaidesninfesas 80 vesyaAmIndduansvenamu meaamﬂﬂawulmmwmw
Wmmﬂuﬂawu Feeder Fund GMLuuawﬂwuwawumammwuwamwaaﬂawummmwiumm
firtmun lmaummlmawu"l,mmmumﬂivmmawumma waauiamaﬂﬁawumaaﬂawwaﬂlm

nowundniin1sudmaiBegn (Actively Managed Fund) Wiltenugsuiiéneds sadaiteliidunsi
nagNsnI3 maiummumsusmsmiaﬂm agdlstiony faanisnemuidnadndulalunsdadenduning
A9 UTD dnwesnnisamu maum‘wEmasﬂ,umumal:ulmaEfl:umma’mmLLavmmiaaﬂmﬂumuﬂivﬂawm
NOIVUNAN mu’iuammwLLMﬂmmummqaswua ety HaneULMUENILANSNTEEINNIINNANT ALY
ossviisnsdanissy

918 UBINBIVU

o lainnuue
Wan:

WlgUNgaNgY i

- Y
Ruduna:
TUNINIT
Bovenile  [NNiuvinng
AN
oo w Goldman Sachs Asset Management B.V.
UIYNINNIT
NBIYIUUEAN , ,
’ Prinses Beatrixlaan 35,
(Management
company of
PaNY O 1r595AK, The Hague,
the Master
Fund):

The Netherlands

Goldman Sachs Asset Management International

ﬁﬂ%ﬂ‘lﬁﬂﬂi Plumtree Court
AVUNBIMNU
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Yian 25 Shoe Lane
(Investment
Adviser): London, EC4A 4AU

United Kingdom

CACEIS Bank, Luxembourg Branch

wenedeu |5, Allée Scheffer
VBINDIVU
vian (Registrar|L-2520 Luxembourg
and Transfer
Agent): Grand Duchy of Luxembourg

RCS B209310

PricewaterhouseCoopers, Société Coopérative

v Reviseur d’entreprises
WATI9EDU

Uayinesnu
VN
(Auditor):

2, rue Gerhard Mercator
-2182 Luxembourg

Grand-Duchy of Luxembourg

AsTTULHeNLazAlTed1AY o9 Goldman Sachs India Equity Portfolio

AsTsUllyusea Ty ns130ay

. o v Sowaz 0.85 soUvosamNSNIAUaNS VDY

A1595LUBNN5ANNTT (Management Fee) v :
noavu

A1esTULENIVIEvdIEamu (Entry Charge) lidl

AsTsULHENNISUTRAUMIIEawMU (Exit Charge) lidl

Cav. 4 Sovay 0.11 fol vesaAINAUansves

Altan8dUY (Other Expenses) v :
noavu

' a G 14 a o . P | A | o ea a

AsssullonLazAldaneIumuaUssananiste (Ongoing Javar 0.96 sl vawaAmIngauanives

Charge) NoINU

NUYLVAA :

Tunsdifineausiusnauszmea (neauwdn) Auluaisssullaunisdanisuisdiu dWedurmeuunuiiesainnisfinesuiiiu
TWawulunesmusiusissene (Loyalty Fee %8 Rebate) U3tminnsavaifiunisidus wudainananduningduves
QLN

FaAUEUEANT (UlEUIENITAMNULATANYUETILAY) :
win5/22
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-inammsmamauammasJuLLiJaﬂiJivm‘wﬂawuLLa aﬂwmv‘wmwaﬂﬂamumﬂuamﬂﬂﬁLiJu Fund of Funds #5eidu
ﬂawuiawmmsawu‘[mamﬂwaﬂm‘wa uag wi‘wsawﬂuﬂivmml,av/mamﬂﬂivmm mamu Feeder Fund ¢ Iaglaivinle
ivmmm,awuaqmsawu (risk profile) L‘wmu Wil 11/1Lﬂummaawuwaammmsaawu Tnedufvanunsalnann wazsduly
Lwaﬂsviwuaaamaqwaawmaawu‘[maim afla UsEmdnnsagandunisudsdfonthvamuaimih lidesndn 30 fu kv
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LﬂaauuﬂawmammamamﬁmLuumsmamawﬁluﬁmumawu LLau/‘msamsLﬂaammmmwamms AUSIS Uae/M3RRIANTs
NOIUTBINDINUNEN LLau/ma‘Luﬂimmﬁwammsmum NOIUIY uamwmumsawummmm pueafeuldideluienisd
a99u (Concentration Limit) mumwamwmumauamwmummmmmﬁumﬁ n.a.m. fmun way/vselunsalfidnisan
WA/YTOAIUTIUNDINUMEN LLav/MiaIuﬂﬁmmuswammimummaaawu’iuﬂawwaﬂlmmm gandnseluliimemelac
LLav/‘wiamamaUmeuamawwaﬂlmLUu"Limemmh LLav/‘mammmiﬂawummwmiawu’[,uﬂawwaﬂaummmmmvau
1 waw/mteilemalianouunuiiang LLaw/mammumm‘Lmsna"Lmﬂ LwaLﬂumﬁﬂmmaﬂiwkﬁnumaqmaammaawuimam
mwammisuaamuamamaauuﬂamawwaﬂwawummemqlﬂmﬂmvﬂmwaa%aam‘lmnmiﬂawuu R R TIELION
USRS ImaﬂawwaﬂmwmimLaaﬂawmmuﬂawwaﬂmm uuiamamiawuiﬂammﬂuuiamamﬁaawusuamawu
VanLFi LLau/wiamuIstﬂﬂﬁawumaamammdﬂammﬂuuiamamiawusumﬂawuu FamsloutnevioduAeuming
aqwumaLﬂaauuﬂaqﬂawumaﬂmamu Uitndnnsveanudvilunisinsansidunsedaismtenarsedeily warlusewing
mLuumimﬁmmaiwaaa‘muumm‘aaamu’[,uﬂawuaumnmﬂ 1 NoIY mwimuul%‘luiwauLaafﬂimqmiﬂawu V300U
ammuaﬂLaﬂimqmﬁwmsﬂawuu Imaaamlmummmwaumﬂmaawmaawmm u,avlmamﬂgummmlﬂmmwa 1Bun
lpsenisnemnu ImemuqmLLauiﬂwwaﬂidmuﬁuaqmaawmamwuimﬁwmumm Wil maﬂ'ﬁmmnamwaﬂumilﬂaewa
memmwaanuamﬁmaamaﬂawmLwaiwaamﬂaaqmﬂawwan Gmm‘aLﬂaammawaﬂawumﬂanmmamauu‘iama
N UVBINDIN WAL

-memmwaamuammﬂasmuﬂamumawmaawu (Class) waz/visoanaiu waz/M3onanndouny LLau/maiJiumeaqwu
ImmmmLLauimfnmaﬂiﬂamumamawmaaawuimimLLauLUulﬂmamiumﬂmum’mﬂmumimmﬁ naa. s Tasedh
1mummmmﬁaumﬂmwmaamuum Wil Ui‘l&ﬁ/}ﬂﬂmi%uLLmeiL‘UaEJuLL‘UaGLLaui’lEJauLEJEJ@‘VlLﬂﬂ?%@dﬂdﬂHLﬁUi‘lﬁm%@ﬂUiH%
ammﬂ‘wwawmsamumwmwmamquaa 30 SuneusniunsiUdsuntas V3eNoWYINNITAMUAINETI wazazUnnedoya
mqﬂanl”ﬂwmaa%mumuasﬂmauamﬂm

-inmmmsmamauamﬂiuﬂswﬁlﬁu Lay/MIoLudy LLav/maL‘LJasmLLﬂaﬂmauamaiwaa%aammmﬂmamwaﬂ (Master
Fund) miwammsmmﬂmuamﬂmhaamﬂaaqmesLiJasJuLLUaasuaﬂﬂamwaﬂ (Master Fund) Tnedotlgsumuiurey
INEDOVUIAMULET baUTENIANTIL Lmﬂ‘wma‘wmsawuwm’mmwmwaﬂLﬂmsmmmmmaqmmm
-inammsmaamuammvmLﬂuawumamumamwmamﬂuﬂsvmvﬁi‘m Wil LW@‘U?"IEJ%WU@W@W!UI@EJ?’JN wu lunsdif
fauRnunfveinan maiuﬂsmmmquasJuLLﬂaasuaqmavmmmmamsmmmsmmavmmmmﬂwmsawﬂumqﬂsvmmm
mmmmvaﬂumaﬂgum maﬂimmﬂ,mmﬂmmﬂmmmwlummsamumim i MIUAsuuUasesngyang viousznail
WNetad visainnvasnsy Wudu ﬁmmwmwmvmﬂawuiummmawuiuL‘tJuvLiJmaJamwmumsawuwmvmmim way
inammiﬁ]vswamumﬂuamwsaawumuammuﬂﬁaamumamuﬂm n.8.9.
-ﬂimmmamamimwimﬂﬂmLLau/wsammmmmsamLﬁuaimwuumaﬂsmumaﬂawuuau/wsauamwaﬂmwwnawuawu U
aaafiauAaUnd fnsdsunamaasusiavionaidesesaituddry 1 fimsvefunheamudiuunn JJusu uaz/vse
mmmmmﬁmw‘uswammiﬂiymmﬁ]awma 9 m‘[amamﬂuLﬂulﬂmmmwammsmmmizﬁl’; USEnImnsveasIuansluy
msUsmawamzawwLmﬂmq"LUammmmumh Lwammmmyaﬂumwguﬁluma 9 maimmawiamamﬁaww
Auuall ImammaaUﬁuIstuusuanﬂamuImaamumamﬂmummmwuaumﬂgjaawmaamuum

3. dayangdiuduINEUNULATINIG
UIURUNUTATINIFEUAY : 1,000,000,000.00 U
WlgurensiiuRuyulasans : 4

TuseHingsazImNISIELEVIERIITAINUATILIN USENIANISIEURVINUIBAUNINATIITWIRRUYY : Wudwnuiouay
15.0 v83911uRUnulATINTg

yaAnfinsl3deviiae : 10.0000 U
Sruausmizeasuidudu : 100,000,000.0000 vie

FIANVBINUILAMUNEUDVIYATINTA : 10.0000 UM
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SNUALLDUALNULAY : -

4. NIUINITIANIINBIU
nsawuludyyr@evieatamntin (Derivatives) : 99U

Inguszasdvasnsamuludunyi@eviedrmiin (Derivatives) :
- M5aNAULEYS (Hedging)

nsasulunsiasidygyrdevieadrmiiiuels (Structured Note) : liawnu

NaYNSN1TUIMIINBMU (Management Style) : naanulvedwmislinausenaunisindoulmimunamunan daunaanunan
yendslvinausznounisaeninduilyin (active management)

ANWALNNITTIYRNANDULNUVBINGINY : IenanauwnuLuulidudou
5. nMsudsrdiaviiagasu (class of unit) : L

6. N151eRutduna
ulgurenisanetuduna : lidne
PANLNUINNITINRUTUNE : -

Aviuaal 35015 wasdadnialunisdnetulunaunttentieamu : -

7. masudleRuminsasu
yaAtud1reINTTUTeRY : 1.00 UM
Srurumitasuduiivesnisudeiu : lismun
ASmssudeAuineamu :
- wuunaeidavesteviivayu
srozianlunis¥udadiu : vntuiinig
sregIaNsTuuAngAungly : T+5 a5 Tuihnistuaniudiuin NAV
n1sfudeRumiteammu : fiemieanu lifowdsami

S1UALLDUALNULAY :

°

1. m3fmuana vl auiivualilunidedviudiudeyanamuriuwasviadedviudiuasudeyadifny
WnsFureAuNIIEAULUUAaYRTIva s TevINYA
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mwa}mmimamauuauumimwiaswaﬂmvmimmims”Lﬂummaﬂwmaawﬂmmmaawmamﬂh 5 Fuvihmsiuus
Furhmsiidunyarmingauans yadmihamu sameniheamu wasaiuiofumhsamu wietuusiurhnsiude
ﬂwmaawuamiuummmezu Imaﬂmmamwmmmi%aamJi”ﬂaUﬁiﬂamiaﬂmiﬂawumwivmﬂmaﬂwmﬂumuaa
\WEUgININITIANIINOIUTIY LLaumUsma‘Uﬁiﬂf\mmmmaﬂumqﬂiwwm Jeazdamansenusenistisyae Sefungains
AINATIMHNYTINAS qumammmsmamawumﬂiwmﬁ 'memmsﬂuawiummawmammwaﬂmwwﬂaamuawuua V3o
ﬂawumwswmmwuLuauszjaﬁm*a uazvdeTungavhnsvesiaunuiufddons ’J‘LMEJQ‘W’]ﬂ’]i“UE]Qﬁ‘U’]ﬂ’]SW]QUSuL‘Vlﬂ‘wia
‘Uiumﬂ‘wLﬂmmmﬂ‘ummaﬂLﬂaamwmﬁmwiwmﬂ LLaummwammmiauiﬂwa]wﬂiummwmmu M3 TURUAIY
AUMIEA fail mmﬁmﬁaﬂmamuLUumsmmammaumﬂimmmwmaaamu’iuamﬂm WU E-Wallet #38 n1slowiduy
FusEUUNSBINE (PromptPay) Wusiu il ﬂﬁmwmwaGmﬁﬁm‘lmmaqmqmiiusmﬁvmsmaﬂwmaawummmu U3
dansazuddbigtentheamunsuaimtiumsivleduiendanig
1)‘Luﬂizﬁﬁ'miﬁz}’ﬁsﬁu@hmaﬁuwu'aaamu‘mLLﬂ'ﬁﬁa‘wmaawumumﬂauuwﬁwﬁ Fushniisumsymsinesusn $1in

Y
v

(v wenzifoumbeasuazleufuihdydtuhnissyluuudue ety Tnomu
2) TunsdlinstiszRuAeAunbeamubiunifonhsanulaadea wensdounbeamusresndaluwudionieanu
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newuUaEn1a I@savLismmummammumﬂmssznEJﬂwmaawumaamﬂaauaaﬂwmaLﬂuiﬂmmaawuwm
UsEndnns Ineenflsdasslorivesnamuuazdiomeamudud Ay w\wmLuumimumsimmmaﬂ@wuiw
sly wemdulumuiiussmadideadoat e

9

nsusuyaAminddugns "'wgmmsﬁﬂmmﬁaxﬁaué’unu‘lunﬂseﬁamﬂw%’wéﬁwmna\wgusw (swing pricing) :
nesusIlY
ansgegaliiiufosas : 2.00 veyaAmIgAY
A283BUHUR : Full swing pricing , Partial swing pricing

S1UALLDUANULAY :

wannasLaziiouly
UTIndnnsazimundna swing factor gegaliiiuiosas 2 veayamamu wazustminnisasiiansnden
T Swing Pricing Ay Full Swing Pricing %39 Partial Swing Pricing muﬂaﬂwuwawiwwﬁmmi Tnganilan
Usglerivasnasuuaziteniisasmuluddy
-swmg factor furdnmslunisfiansandulumunloviouasuunmsivismianissimun Tasfiorsataintadusg 9
Anedes aun
1) muwuLLa ﬂﬂsumEmﬂms%amwswaaumaaﬂaamusm (transaction costs) 1 bid-ask spread fvdsunlasiy
f\ﬂﬂﬂ”lﬁ‘lia‘m%WliWEJﬁ‘lmu%mLa ﬂ'ﬂfﬁﬁnaiuﬂﬂiﬁﬂwwaﬂaauﬂﬂﬁaawu WAL/ YT ORUYULAL ﬂ’ﬂ“ﬁﬁﬂ%ﬂlﬂmﬁ&lﬂmu‘iﬂﬂ
NOUTIMUANN (N6l feeder fund 3 fund of funds) ﬁummuwuLLau/mam%maaummmmm WHudu
2) funuLazAltIIenN139gINTsu REPO LwaLaiuamwwaaaiaaaummammm’lm (613 wag/visosuyulunis
ﬂiuisnmwmimgwuﬁl,waﬂaqﬂummLam
3) Uadvdu q fienaiatuluouan 7 VIJJNaﬂiuVIUﬁﬂ’]WﬁaE)WaQMﬁﬂVliWEJVIﬂE]\W]‘Lﬁ’JlIanu
N9l U'u?wammiawawmmﬂwagaﬂiummmimalmsuaLmaainwuaaLLaymaamm:ﬁmLLaumamsﬂsumumﬂ
Yadeiingadoamnausailaieliaansaandunisianelunanaztouly u vaziu 9
« Swing Thresholds fiudnmslunisinsandulumuulevisuaswumeiivsondansivun TaeRarsanan
Padusing 4 Tiieados laun
1) ANTNARDIVBINDINUTI LYY amwmawawawaaumaa‘mumamaq
2) WesANNTAIYL uIststiawu maamuam’aummmaamwaauwawu
3) ﬂﬁmeau 9 foradnialusuan 7 vmmaﬂaumuamwﬁaawawaﬂmwamnamuiwawu
N9l Uiwﬁ]mﬂﬁa1awmmﬂwa;ﬂaﬂiummmimaimsuaLma%ﬁawuaaLLaumaammmuLLaumamiﬂiumumﬂ
Yadeiingadoainausavilaiieliaunsaandunisianelunawaztouly u vaziy 9
o aauzlavanils USEnaans aglalld Swing Pricing wiouiu Anti-dilution levies — ADL usanunsaldsauiiu
wdasilelunsudmsanudesaninagosduls
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UVOAIUEANS | |
~U3w'«mmsmaamuamwﬁlvmmaumawmaawwﬂmm (Edunlglunisiansandazrsosnaulaseng o 7
Aerdeatunisliiedesile Swing Pricing TuSuvinsiy

tmdansveanudnBiuasuulasdng swing factor MFeniiuads Idnunaeidavesustmians udlsiiAusng
mamwmmﬂi"ﬂu‘[ﬂiami

-‘inwmsmaamuammumm%mwawwmiwNumatfm iwLftnLﬂuﬁaﬂ%awmaawﬁ[uaumﬂ’ﬁmm’]ﬂ%
\3nsdlo swing pricing gz waf\]mmiawmaamaumaawumﬂawaiﬂiﬂuﬂﬂiwaﬂimﬂLLawmammaﬂfmaﬂmﬂ 9
Aieestunisléindesiie swing pricing lufuvhnsiu waumwﬁmmamaamuawamﬂmLUaauLLUaamsmLuu
N3l 9 ‘vﬂ,ﬂmLuumﬁmammauhlﬂummmwumﬂumﬂmﬂiama swing pricing luSuvinnsdu winnenas
‘UsmgmLﬂdﬂméawmﬂawumwmmamamumamummﬁuulummaaLiaﬂm‘uLqulml,a ﬁamsfﬁawmaaww
Frszmedaiiaeniiuldlady Lildsunsdnassmieamu Fadulunmusasiidavesuivnians
msfinsanlfiedesdio

swndnnsesludldnaeiidanarsandentd Swing Pricing Fuanssiulunsarfurhng Afinmsietestiet
Junsdfiuasmiamsiansantd partial swing pricing awLﬂumﬂmamUaumm'ﬁsaasmaiﬂwamaaumaqmaﬂﬂ%amwa
wihgamugnivesnesuiiisuiugamingdugnivismuaveinasmuiliniundt swing threshold fiussmdnnis
e Imaﬁuam%amwu':]&Jawuaw%maqﬂawuﬁwmmmnuammi%mwawu (subscription) UINYAAINTS
amﬂaawuwawum (switch in) nmeyaAINvIeAuIEamY (redemption) LLﬁuMﬂWJEJlIﬁﬂ’]ﬂ’]SﬁULUaEJu
Migavueen (switch out) ysil ! sreasBeniEmsiunandulunaigivienianistmun

N2NUIU feeder fund wae fund of funds Wienawuuaien1edinisly swing pricing US¥MAANTIE AT
nshiaenadasiunasulatens

SNUALLDUALNULAY :

maﬂawuﬂmamﬂﬂu swing pricing Us¥ndnn1sagaiunsiviaenadesiunaswulaienis mmamawim‘umﬂ
ﬂawuﬂmamq Tnglgnannns best effort emLﬂulﬂmmaswuﬁmawswamms way ﬂ’m\mﬂﬂi“’IEJsijuﬁUENﬂEN‘VlLILLa“’
mawmaawumuamm ImamLuumﬁmuma”lmmsaaﬂawuﬁwm"l,ﬂ wazfulumuiivssnmaiisadostivun

AssuLsun1sYavieniteasunasiouiunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naewusUN3lY
ansgegaliiiiufosas : 2.00 veyarwigamY

S19aLDUALNULAY :

wdnnasLaziouly

. US¥ndannsazfiansaniSeniiu ADLs Iuamwmamiumuiaaav 2 YBaYAAMUILAIYY

« US¥ndannsazfiansaniSeniiu ADLs IﬂamaﬂmﬂumiwmimLﬂulﬂmuuiamaLLavLmewmwmmi
AruR Iﬂﬂf«avaamﬂmﬂgivl,wuLLavma‘UivmﬂLLavmaLmewgummmumm .8.9. LAY DFUIANUIEY
amﬂw5aﬂmLLavmwmmmmmmaau Viall N13ruA ADLs factor axAnilsiatladefiieados Toun

1) G]‘LJV!‘LJLLa”ﬂ’ﬂ‘UmEJT\]Wﬂﬂ’]i‘lﬁ’e]‘U’]EJVliW‘EJ?{u“U’eNﬂ’eNWlJi’JﬁJ (transaction costs) 1@ bid-ask spread fiasuntasly
mﬂmiﬁnama‘m‘wmumuwuuavﬂﬂﬂmﬂiumiiﬂmammumiawu WaL/1390 C‘]‘LJ‘V]‘LJLLa”ﬂ’ﬂ‘Uf\]’]HVlﬂﬂLiEJﬂLﬂUmﬂ
NOINUTINUAIINTI (nel feeder fund #3e fund of funds) S’JﬂJﬂ\‘muVI‘LALLa”ﬂ’ﬂ‘U%’]EJ’e)‘LWILﬂEJ’J‘UEN Lﬂumu

2) muV!‘LJLLa”ﬂ’ﬂ‘URJ’]EJmi‘mﬁiﬂiim REPO LwaLaimm‘wmaqsamﬁsﬂiimmﬂwm (613) waz/vse Aunulung
UiuisnmwmsguwuﬁmaﬂaﬂﬂummLam

3) {]waau 9 wmammiﬂ.uamﬂm ‘vmmaﬂsvmam‘wﬂaawamaﬂwiwwmwusmawu

N9l inammsmﬁlwmsmﬂmamaﬂiummmsmaimsuaLmaasnwuaaLLaumaaum%mLLamiamsﬂiuLuuﬁm
‘i’]amwmmsuaqmmmmaamlmLwa'l‘wmmsamLuumﬂﬂmEJ“LunmLLawLﬂau"Lﬁu £ mmuuuﬂ

« M3ri9uA ADLs threshold findnnistunsinnsandulumuulouisuaziuimafiuiemdnnsinun Tneusom
Sansadildetladeiifedeiiientes laun

1) AN WARBIVDINDIVUTIN WU emW‘Wﬂaawawiwaaumawuaamm

2) ‘waﬁmmﬁawu uIstamiawu maamuamammmaqmwaauwawu

3) Yadudu 9 mawmmuiuammm vmmaﬂﬁz‘vmamwmaawawaﬂmwamawummwu Wi 17 /22
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wiusEndanisonafionsanld mauaﬂivmmmimEﬂmammiwmﬂLLavmaammmLLavmamsﬂsvmumﬂ
Hafeiifedaahiianunsarldielransnsosuiumsldnmelunauasdols mmvuuﬂ

. 0 mmdmmwm U3tndan159z 4 ADLs wdeuiiu Swine Pricing wianansaldisiufuirdesiielunisuimseny
\Eesannaaesaula

YOEIUAND

. inwmsmaamuamsmuuwama‘uammaawwmum(mu) wldlunsfansanuasviiosndulades s o 7
Aendestunisiiaiasile ADLs iuaummsuu

. ‘inwmsmaamuamamwmmsaawmaawuwmsuLqumamjﬂ smeuaamawmaawu

TuSurhnsfidnnsldesesilo ADLs LLainwammiaumaama‘mmaawumﬂanw‘tﬁﬂumswmsmLLamsamau

T q Miiiertestunsldiadosiie ADLs luSuvinsth Fiiusendamsveanuivsiorliudsuutamis
sudunsla q Aldendunsudesnaulaluudifetestunsldiadesiie ADLs Tufuvinmsiu usfmnanevds
inﬂgmLﬁdﬂméz]wmaawum‘wmmamamumamummiuulmmmmLismmmqulml,a iwmi%awmaawuv{
mivmamjﬂmwmﬂﬂﬂmu Lilasunsdnassviieamu smLﬂuiﬂmmaawuwawwmmmi

. U3dANsveEILEVSTIzSunifty Anti- dilution levies - ADLs mﬂmmmiwmwawmaawuua ﬁ‘UL‘UaEJ‘u
VLAY mammwmaawmmvauLﬂaswuwawuaaﬂ esilslailavilafiAy ADLs threshold fiu3ev
fouald ufaUsEniansveanuAvsfiasinsaniuuesannsSeniu ADLs usnseuld uarveanuavai
ﬁ]ullsﬂ’e]ﬂ’m‘umLWILILﬁliﬂ,uﬂﬁlﬁ*&lﬂLﬂ'ULﬂWWui’]EJVW]’]T]EJﬂﬁ%E]MU’JEJﬁWlutLﬁua‘ULU@EJUMU’JEJ@W]ULEU’] 30U UAUNLLE
awuuauauL‘Ua&meaawuaaﬂiuﬂimmmﬂmuu,mmwuwmmmmmmumlm
 VEtniamaveanuAvsiUisuntassa ADLs m‘aaﬂmmsa lemunaeitiareuseninnis LLthmuammmaw
Auualilulasanig IﬁsmiwwmimLﬂmLmﬂiuumaa%mumumamaﬂaq‘wusmLLau/manulsuwuamwwmi
WioruNIteseBuTiuSEdAn1s e

msfesanldinsesde

- UstndnmsasidugldnaefidafiansandenldnsSeniiu ADLs ‘V]LLWWYNﬂ‘lﬂ,uLLmau’Jquﬂ’]i‘l/]iJﬂ’]iI“ULﬂi@ﬁlJau

« US¥ndannsenaiansaniseniiu ADLs I@smuLﬂumﬂﬁmawwuaummwamaiﬂwaﬂmuﬁuamam%ﬁmwmaawu
awa%amawumamumammwaauawﬁmmmammm Sieiufiund ADLs threshold muwmmmimuum Toedi
mam&vamwmaaﬂﬂnuaﬂnﬁéu’eNﬂm‘wummmmﬂmammsmamwamu (subscription) mmammsamﬂaawma
AU (switch in) inAmeyaAINIVIBAUMLIEaYU (redemption) LLavmmaaﬂammia‘uLﬂaawmaamuaaﬂ
(switch out)

N4l SwavLaEJ@’aﬁﬂﬁimmmmuiﬂmmﬁmmwmmmim‘wum

« U3gndannsimiun ADLs Threshold Imaimamammaiﬂu

1) :uammismmsm‘muLLa”a‘uL‘LJasJuLsmmﬂmﬂuaﬂ’m’ﬁsu’mﬂwuwaww,t,a“auLﬂasuaaﬂ

2) :uammsszja‘wmsJawuLLa”a‘UL‘UaEJuLmuasmamammimmwmsaﬂwuLLavaULUaauaaﬂ
NIwIEnInn1se1afiansandiviun ADLs Threshold (1) uag (2) Iuivmwmaﬂu )
1uﬂimwuﬂﬁs°lsuLﬂsaqua ADLs § ADLs VlLiEJﬂLﬂUlﬂﬁ]”U’]ﬂﬁUL“lﬂﬂ’z)x‘WlU amﬂiﬂm’mmﬂmLﬂsmuaﬁﬁi’mﬂi”mﬂ

9
& A

ileussimeanse wumaawmf\]mmsuuﬂumaa‘wmwmmawu’tmawumdﬂ wipsiiotlilfiingUszasdiftoas
Hanauwnulvinasuusiagsln

NB3NUsU feeder fund wag fund of funds ienawuuatgmeiinisld ADLs us¥ndnanisasinnsananiiunsii
donndeIuNBIUUaIENIS

S19aLDUALNULAY :

LiJEJﬂENVmUa'WEJWNI“U ADLs Us‘lﬂmmmi%mLuuﬂﬁﬂmamﬂaaammawuﬂm&mwmmammlmumﬂﬂawm
Jangnng IﬂEJQwLiEJﬂLﬂUfﬂ’]ilﬁ@ﬁ’JWﬂWﬂﬂ?i%?i’]ﬂﬂ?i‘ﬁ@ﬁ‘u@ﬂaﬂ‘lﬂ‘uLLauﬂULUaﬂu%u’JﬁJaﬂﬂuL‘?ﬂ NIDVIYAUNULE
aﬂmLLavaULﬁaawmaawuaaﬂ ‘1/ii’e)L‘U‘u'l‘U(ﬂ’]@JﬂaEJWH’«J‘UEJQUi‘HWﬂﬂﬂ’ﬁ LLa‘“f’ﬂ‘uﬂQQUSVIEJ‘U‘H“UENWEN%ULL@”NQ@
mwawmﬂumﬂm I\'ﬂEJW]L‘Ll‘Lmﬁﬁl'lllﬂWEJIMWJ“U’E]HENWUS’JNV]’JIU LLa“‘LU‘LJI‘U(F]’?ZLIWUi”ﬂ?ﬂﬂLﬂEJ’J‘UENﬂTVi‘U@

- MamnuaReulunsadadnialunssuaduigAuniIeau
v ¥ ] = ' . .
szzandedsamtinaun1svIsAuniteayu (notice period) :

nawuIIMNIY

a

A we ' P ' ' 1 a ' ! o ea
disddonitsamudainslanauniteamuyasniundt : 15.00 % Jesyafmsngauams win18/22
Y} ] TR U

q
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hadUsEnIan1salsntdunan : 3 Juviinis

S18aLDUALNULAY :

vdninasinaidouly
- Uindnnisazimunszeznaniifiomieamusoudsarmihneunisldneuniieamu (Notice period) éfmu
naefilavesuigndanis uslsitiu Notice period aqammmwumiﬁuimami 'nmmLmuammﬂaaawmaawuw
LismLﬂmiqlmmmaawuwaqmwwmi Lm"l,ummmammumwmwummuimamﬂmamwwmiﬁ]uLﬂmmﬂ,u
wuaaa%mummamaﬂawuiwLLau/manulszmsummwwmimamuvmaﬁvmmaaummwwmimwm
« U3ndnnnsenald Notice period m,m“uLmaquaiumimmimmLamamwmmau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiodu ‘] I%Wﬁl’lim'ﬁ]’m
ANNAADY LLay/mamaamuam%mmmaﬂmwsauwaawuiummuuu F1m3l4 Notice period ifissirdasiowiien
analiiissnelunsudlalymaninaaaivesnasmu mmfﬂmaﬂﬁmmumemiumsusmimmLamamWﬂaEN
dulsiu Liquidity Fee, Swing pricing, ADLs IuamumsmﬂnmmmawmLﬁusmuwuwmeumaﬂmﬂmismzﬂ,‘uﬂimm
Fanmidesmitlimunsauuasrieoiadoddsiutuniodislunsuimsaudssanmados suldun Redemption
Gate Iuﬂsmﬂmwﬁvmmwaﬂmwﬁlmumdumewamamﬂaaau wiaLdunsvzaonislaneumieamu uay
viseanasiadlisanfuiniesiie Side pocket ilonansintindisewil malummsamﬁmEﬂmmsmﬂ'maummama
viiepnafedismiuaiesislunsuimsanundssanmagas Suldun Suspension of Dealings iefinsnsznuse
anmadeslnesnesnesu waznsle Suspension of Dealings axiluustlomisonomuuazimiivamuiidonsog
Tunaayududfty
UVOAIUEANS

< Tunsdififinnsld Notice period wagsmgivilfediiaiesiloduse inammwaamuamamvﬂgumﬂumm‘m
18270 Notice period uumummﬂumawimmuﬂﬂmlmwmiwmima sl USEndnn1soraiansanly Notice
period i’JiJﬂULﬂSa\‘liJaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLa“maLﬂiamaau 9
- U3tmdnmsveanudvBivasundas fmunszeznaniigfemheanudioudssiminounisldasunmeamu
(Notice period) iaummimawwﬂaqmmmﬂmawmaawﬂﬂmmaawuwaamwwmﬁ usilsitiu Notice
period aaamwmmumi”ﬂu‘[mammmlummmammummmmml”ﬂu‘[mami Tngusenannsazlamgluntdsdo
mumumauaﬂawuimLLaunulsmsuamwwmi‘vﬁamumwaqmaawmwammﬁmmu@
. mwammsmaamuamamyuwauamawmaawwﬂwm EdulFlunmsfinnsanuazvsodndulaGowing 4 7
Aeadestunisldiedesile Notice perlod TuSuvinsiu
msfinsaulfiedesdio )
- Uindnnsaziduglinaefifafiarsunidonld Notice period fumnssfuluusiay fuvihnsiiinisliiedosilodl
- Ustndnmsonafinnsanlduazfimunszezina Notice period Inafinanmislunisiiarsanduluauulevisuss
wIneiivsEndnnsiue Taefinnsanandadesis 171'5'8’3%'9\1 laun
1) ANTNARDIVBINDINUTIY LYY amwmawmmwaawﬂaa‘muaamm
2) WesANNTAIVY uIEJm&Jm'iawu maamuamaummmaamwaauwmwu
3) ﬂﬁmaau q Forafduluouan 7 fiansznuanmAde v IMANNIWEINouTIAT L
il °uiwa]mmiawwmimﬂmagaﬂiumz:umimaimsuaLmaaiawuaaLLaumaammﬁmLLaumamﬁﬂﬁumumﬂ
TadpinertaavinansavilaieliausanniunisianislunauazRouly w vauziug

Na4Wu3U feeder fund uag fund of funds Wienesmuualenieinisly notice period USEMIANTTANINTNAL
fasandnfiunsliaenndesiunesuiatemala

S18AZLDUALNULAY ;

LiJE]ﬂ%]WluUa’]EJVINI‘U notice period inammia mLuumﬂwaamﬂaaamJﬂawuﬂmsmwmmauawlmumﬂ

ﬂawuﬂmwm Ingldmannns best effort mmaamwmﬁm AR WNTNABUNNTVIAUMNIEAIU YIS0 Jul
AUARIALIVDIUTINIANT LLawmmmUiﬂaﬁuumaaﬂawul,l,awmwmaawumumﬂm Imammumimmmﬂm
mmanawmmmlﬂ LLa‘"LiJulimeUi“mﬂmmmmaammm

= 1 .
FARTUNITVIEAUNUILAU (redemption gate) :
ni19/22
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nesusIIIY
maunsuERuitsanulinindtderas : 20.00 vesyarmMNGAUAMS TR INOWUTIM
Tngusenianisazldiwaunitsvieumideasmulaiiy : 7 Jurinis
lunnseulaan : 30 Tu

SNUALLDUANULAY :

vdninausiuazieuly

- USgMdannsaziviun Redemption Gate lishndn¥evas 20 veayarmindauavsvesnesmumusaziden
Bnsiuwandulunaisividndanistivun

- USgndnn1sagimun Gate period gugn laliiu 7 Fuviins luusiag 30 Ju musigaziBeaismsmuanduluny
Favssmdanstivun )

’LuﬂimmiwaﬂmimmmL'E"aulsuLﬁaﬂa%amumizﬁﬁlﬂﬂﬂ@ﬁw Gate threshold Tunsaifinan? Redemption
Gate ﬁ]"%La‘m‘vaumms%msﬂwammwﬂamaﬂwam’]wmaawuawﬁ%amawu Wigufuyarmiwdaugms
mmmamawuummmwiammm Gate threshold mmwammimmm IﬂEJVI@J@W]"U@‘U’]EMUQEla\‘i‘l/luai/lﬁ"ﬂaﬂ
ﬂawummmmﬂmammi%aumaawu (subscription) uan mammia‘uLUaawmﬂaﬂwuLﬁm (switch in) %inee
YARANINYAUNILAINY (redempt|on) LLav‘Mﬂﬂ’JEJllaﬂ’lmiﬁ‘UL‘UaEJ‘LJWLI’JEJa\WIuaE]ﬂ (switch out)

- USEndanisazinnsanimunisnisiudeAumiieamumi Redemption Gate Tnensiadenudndan (pro-rata
basis) suaqmaﬁwaﬂwmaawma Fudeueen a Juilld Redemption Gate

« UTHNIANIT81INANTUININUA Redemonn Gate Wag gate period iuLLma“maLLmﬂmdﬂulﬂ Wl Redemption
Gate R]”VLSJG]”lﬂ’N Redemption Gate 9ui1 uag gate period alinnnirsdumanuiiszylilulasenis

. maﬁwaﬂwmaawuua Fudeueendiuiivie viEvdanisas ml‘d‘mmEJmﬂmummﬁusnaﬂwmaawu
faly 'nuﬂumaaimjaﬂwmaawmmvauLﬂaauaaﬂlmmmmmu (pro-rata basis) Inglaifinsdndsiunou-1a
maamawwaﬁwmaawu Wil wnammaawummmaﬂLaﬂmaﬁwamwmaawuuavauL‘Uaauaaﬂmuwmaa
1% Fudulumudoulouas Bnmsivsendnnisiivun

. inamm‘aaummﬁwnaﬂwmaawmmuauLUasJuaaﬂ"LuLﬂu Redemption Gate mmwmiwnaﬂwuwawu
au ’Jummﬁwzjaﬂwuwawu Wi Vuusnsdifinesyuiianinagesiiivsme WSinnsvesnuansinySutenu
‘wmaawumaauLUasJuwm&Jawumumw Redemption Gate fiusgnald

. Uﬁwmmm'iaul,l,ﬁ]ﬂwmwmsawumwmauﬂﬂﬂﬁu Redemption gate Taglaidnd

lunsdiifmsliiedesdie Redemption Gate i ustnianmsoslisufueiediolumsuimsarnudesaninades
Bulg
UVOAIUAND
- U3Emdnnnsveanudnsiudsunlas Sas Gate threshold sufauAsunlas gate period lédnunaeiidaves
USendnnis uitlsisinndn Redemption Gate mummwiuimﬂmi wagliifiu Gate period @4dn wsuuiuiﬂiﬂms
Wil swavLastﬁmimmmmulﬂmmwmwmmim‘mum
. U%ﬂf«mmsmaamuammviwaﬂwmaawumaauLﬂaawmsawumumw Redemption Gate 7iusznAly
- U3imdnnisveaniudnaiiaz L‘LJasJuLL‘Uaﬂu,mmﬂmLuumiivmwmim Redemption Gate laun n1senidn
Redemption Gate ﬂauivavnmﬂnmﬁum mslindasfioduunuy Redemp‘uon Gate Way/ w393 Redemption
Gate Wudu (&3 ol IuﬂimwiummiamsvmﬂmSﬂuwmaawﬂumummadﬂ UTEndanIToNaNansanenan
mmmaﬂwmaawumwmwmwﬂuswmi uay meaa‘wmsaa‘wu‘wmamaamaﬂmalmmm
. Uswwms‘uamaua‘wsmvmmauamawmaawwﬂwm(mm) srlflumsfisnsanuasiedaauladosing a7
Aedestunisliiadesiio Redemption Gate TuSuvimsiy
msfiasanldiaiede
- tigndnnisasluglinaeiitiafiarsanifenty Redemption Gate fuanseiulundas fuvhnsidnsldieiedlod
. U3mInnsenafiarsanld Redemption Gate wnensdfAnaniunsalliung vieUssduinanunisaiensalsl
Uni Tneusindansonaimundeuluiiovdaaunisalitliunieae Gate threshold 1¢ Tnefinrsananiadesing
q TAedes loun i}

1. anudumulunan@eueningdu

2. AN MNARDIVBINANNTNIFUANAIINNTITUNR ANNAGEIVDINBINUTINAAUNA WFaUssIluTNan NAGeIes
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