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daudayanasyusin

1. ayudayanainusiy

1.1

UszmwLLazuIamﬂmsamwaqnamusqu

FBLATINTTIANT (N lng) :

FalATIN15ANNIS (NMW199Ngw)

Yogalaseanis :

TunlAsuaudAlidnfauazdnn1snamus

Fuivanzdounamusy :
2181ATINIT :

Ussinnanu :
Uszinnnamunauleuen1samu

Uszinnuleungnsaauuazanwaeiiay :

FIUaLRYANYINUUTEUIENITAMNY

nowuLUndanau3s Global Income uueamu
edey

(@owfia : nosyulasumnlnaveadudl Fuwes
amUIILLRY

Eastspring Global Income Fund Not For Retail
Investors

(F04fu : Thanachart Global Income Fund Not for
Retail Investors

ES-INCOMEAI

'
=)

(¥aAu : T-INCOMEAI)

Fuil 29 nIngAu 2558

Fuil 1 Suanau 2558

Lifmunenglasenis

B UKEX

nowusImiuasuLuuiinsdssinsUssme

- NRWUTIMIYaMUUTELAN Feeder Fund
(Feeder Fund )

- %aﬂamwa‘”ﬂ (N5 Feeder Fund) : namu
JPMorgan Investment Funds — Global Income
Fund

- newuvdnaansdeudonelulsuine ;

anwudsn (LUXEMBOURG)

1. nesudunemusummbeamu fulsvienisamulunsellidmnheamuvenemusiusiisssneg
Wesnaauaed tnswdgluseuldydlidesniniosar 80 vesyad mInddugvsvenawu (Feeder
Fund) nasuiid g AagtiuamuluniigamuueinaamusiuaeUsemaiganamuiel As

nawu JPMorgan Investment Funds - Global Income Fund (n@sunan) %Qﬂaﬂﬂquwﬁﬂﬁ
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fnquszasduazulounensamudsil

- eaneldiasiianeannsasmulundnningiialan safseyitusnienisiu (FDIs)

- nespuamtiuamulunsiansvil asensyu uaz RETs fivenlasdsuinadngg ufasananaiaiin
Il (Emerging Market)

- nemueeawulundnningdug uarlildsinnisamulundnninduvasanim (Convertible
Securities) LLazﬁfgfg’lsﬁya“U’lﬁla"NMﬁ’lﬁlLﬁIEJ’JﬁJUéJGIi’lLLaﬂL‘Uﬁ‘lﬁlu (Forward Currency Exchange

Contracts)

A v o

- ﬂamua'1a]amu’tumﬁmimaumummmLsuaaamm']aumummmsaaqmlm (below investment
grade) warmsasfililadnsusuruidetie (unrated debt securities)

NBINUUIMITLarTANI5LaY JP Morgan Asset Management &anaanuannzidoudnnilulssine

1o

aniwaluesn Feegnnels UCITS useninnisazdeidstoremivasuvainasumanludaseine
dealus Wodareviisamurainemunandwanzideululssineainiouiuesn (Luxembourg)

wazvinsdertembeamulaeldanaduneaansanigiluanaduman lunueinaamundnazayu

Tundnninduionsndduluanatusiigg wu aeaansansy gls iWudu Madusendnnsveanudnsa

rldsunisdsindstois anUsemadealus Wudsemedu q waz/vse wWisuulasanadumantu

o w

mevadaediddazinynalsslevivesfeviisamuwazanumizanlunsujuRiduddy

<

IngfoddontheamunilissunsusasBugeulvisniunisud

¥

2. N JPMorgan Investment Funds - Global Income Fund ®13fa1saunasvuludaayzevie
a9 (Derivatives) WelitduszanSninn1susmsnisamu (efficient portfolio

management(EPM)) drunamulasurIrlnaueadufl vuveRamuTIetes 91vawmuludyan

a

GZI’EJGU’]EJ@’N‘Viu’] (Derivatives) L'W’e)‘ijaﬂﬂuﬂ’)’mLﬁEJ\‘WILﬂEJ’J‘SU’eJ\‘iﬂUBGﬁ'WLLaﬂL‘UﬁEJuL umwﬁmmﬂmuléf

v

ﬁ]ﬂﬂﬂﬂiaawuiusiwqﬂizmﬂmmmmmmzauLLazam';msm“lmwiammﬁuagjﬁ’uqaaﬂﬁwm IANNT

e

newuuMzal Tneddnnisnemuaziiansanaintadeinesdes 1wy dnsinsdulans

wiseghadadssuifisuresUseme guzaudundwesssmaludalioudiouy dndrund

o

a15150Ue0IAN Aan1sAN AalnllAuarin yud1sessenieUsema Sasnenity wuiluanEy

a

suaaaqaL“ausuaqﬂizmmwaumumaiummﬂmEmumsmuaqamumamuamu s?]\iﬂ'?i(ﬂ’]mlm’li

Y

fanan@alldnfuUsen1Ad1TnaIL N.8.0.baLsUIANSTLAIUSENALNE N1SUSTITANULELIINTNT

I |

wandsuwuugangu Itenadillanudsindnsuaniuasutumased Jsonaviligamulasuna

Y
[

PIANUINTATANUREUMTBLATURUANIINIIRUA USRI LA Bn11s N1sviganssudesiuaiy

L9813 0AUN Y T ANANDURNUTDINBINULALTINANAIINAUN UL YU
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3.

dwiimdeenafinnsanamulundedlidwmdnninduionsnddudunionsmmenualneisduni
e n.am Mvuavidewiureulvineauanuld anfmsasplundnnsnduiensndauduvie
nsmnenwalasisduluinsUsemna Wy nesusmnaiaiu vienamusniiingUszasdiie
Uisanmages amansuil [ushnluaoiunsGuissana el visndanisenvamundedly
Fensndauiidunisanulutssma wu asasuimilulsuna viedudinluaontunisiiuni
ngmnglng fiflorgvesmsansviedyy vioszeznainsiiniiu whusnsd dnit 1 T vionis
awuufidninnuangnssing n.an. ayge visiureulfnesuasmuld Helliflesuisannu
azmnviseiiiedosiudgmlunisdidunuvesnsmu wu iesensamu rieifledszatldane

Wesnwanmaaes vseensaulanddnyaeyiuewfeIiuy vselunstiiamaHaUunAninIN

Yadenaaunulule Jusu

WasnnamuiliAsssudeusavaldinglunsianisnaamuiidesinesnainnesu suaeIy

Sndulunisissanineasveanemulivisd Usinanisdevevesdau sudnistesiuaiy

'
=

deaiiertastudnruanuasudunsd@ueyiugasidanginnisnesuiumuizay Jade
wia1HeallHa Han13ANTNILYBINBMUAINTINBMNUEN Tunananinadduiliyaa

vigamurenemuilensaglildnfoulmiuamnunasmundnagiauysel

ludmvesnsamuludsewe neamuilasuvinlnaveadudy uiegamuedes agliamuly

M98 NTE N B VIT YN TRUI8E WM (Structured Note) wazaglidamulaensslunsans

¥
A aa v [ !

wilfifisusuanudefiosnifianunsnamuld (Non-nvestment grade) asansuisdilallésunis
Fadusuauudede (Unrated Securities) wagndnnindfilifnnsdevrslunarandnning
(Unlisted Securities) sniiulunsdlvagisuamu anasdananldiunsdasusuannindedo
yosnsansoglususiuiiannsaaamuls (nvestment grade) usisiosngnuiuansusiunmindede
2981171 Investment grade nasnuarilidsmsansdnandeluld suuadinarlunisufvan

Sagraulmdulusmundinaeu n.a.e. fvus usawiugeulieiunisle

. UTEndansveanuaniniziiuamuusduvsenmuaunamululsemelng Neiliveusslewl

veanoanulagsiulaefodnlasuufanddendisamuuad waglufedndunisuilusieasiden
lassnisnesnu Wi lunsdindauiauniveswatn wielunsaliiniswdsuulaslunniznaianse
n1sAIANIsalNIEAaInvilin1sawmulussUsEmavIaaumtvanlunU UR viensalduled

Ananameitlidanunsanivauls wunsiasuilaweangminy vseuseniafiieades
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=l

wauludue
1. neawuiuleuienisamulunied g awiuamuueineanusIuaIslssmeiis o ufed 1oy

wislusevduytlideunindesay 80 vesyarmsndduanivesmnemu uasluvuenindenosu

dtinau n.a.e. Muualilunsaiinesdunesusiuiiamulusisssina (foreign investment fund)

[ dl'

A AV vt fa [ 1 2 < 1 . <
nsawuvsedliFaninddunenaamusiinaifesdunsamulusiiauseina (offshore investment) 1Ju

a

wantaedglusevlvndlitesniifevas 80 veyarAmInddugvsvenamu

fiall MasundndiunIamureIneuANITIAE NI stanTesnesu visminnsondll
futhsszzadedl sndeflavid Tnedesiilaieusslovivosiamududdy

. drsszezie 30 Jutfuuiiuiengideudunemus

«  9szevIan 30 JuneuasumvuneIglasinIs

. duszezai Feddlumsdmironingauvesnemuiiosnnldiumdmeiu vioduasy

nIgau n3ednsduanaunInIw nIeiin1slaud1uneuIINIULIN YoM DTONITAIU

[ 7
v

yiail feslaiiAundn 10 Fuinslunsdiinisasyuvesnesulidulunuulouienisasmunianis
Jauvavszianvenewu Useninnisasaniunisuiledadiunisamuvesnaamuswlmduly
alutgnisasmunielu 90 Sutfuuiiuiidadrunisamuveanasmusliuluauulouns
nsaeny WuusldSundangddeniisamuliiddsuntasssinnvesnesmusiunisly
MNUALIAININET

v

Vayanadu JPMorgan Investment Funds - Global Income Fund %QL“I‘JUﬂENV!Ui’JﬂWiNUi:WIﬂ
finawuilndariause Global Income Wuwegamusieges azRasanamy”
u%éﬂﬁaga:WNWNJpnumganassehnanagernentconw

1. JPMorgan Investment Funds — Global Income Fund, Prospectus as of December, 2016

2. Fund Fact Sheet, November, 2016 98308491 JPMorgan Investment Funds - Global Income

Fund

[V 7
v A Y |

sl Teyaseluilonaiinisidsuulasandoyas s Suiiiuans lnsdruiuasundasivazdulunudoya

Y
[

TunilsdeyvIureanasvu JPMorgan Investment Funds - Global Income Fund 73in15uA Lyl 1Lfiu

wioniinislideyadulagiuiu
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1. %’ayjanamu JPMorgan Investment Funds - Global Income Fund

%aﬂaﬂvgui’auiuﬁiﬂﬂﬂizL%ﬂ JPMorgan Investment Funds - Global Income Fund

Usztnnuaz InguszaInnisamu 1) n@9u JPMorgan Investment Funds — Global
Income Fund fi¥aquszasdlumsamuiiioadasgldi
aanennmsasuluvdnnindgiinlan siudeysiug
N19M15QU (FDIs)

2) nesyuasituasulussansuil asnansyu uay RETs 7
ponlagUsznAa1ee Satelsewanainia il
(Emerging Market)

3) nesuorsasulundnningdu uazhildsiansanu
lundnynindulasanin (Convertible Securities) uaz
5@@9’]‘%@%’1EJa"J\iMﬁ’lﬁlL?\IEJ’JﬁJUéJm’]LLaﬂLUa‘IEJu (Forward
Currency Exchange Contracts)

1) nesuensanulunEsATSufUAI RNy
5uﬁu17'iﬂ’1m’3aaﬂﬁqu1(§f (below investment grade) way
nansildlédndusunraningedie (unrated debt
securities)

5) nesueaamulueyiusnisnsiu (FDIs) wlelrnosnu

[

ussgIngUszasAlumsasmy wu enaldiiletestunaam
W o9 ?fﬂsauﬁﬂmiamuiuﬂawa{ (Futures), poUdu
(Option), Contract for Difference, @y 1Mo 1750
(Forward Contracts) 7 1 uia3 eeson1an1913u uaz
aaﬂfuuuﬁ'zyzyw Credit linked instrument, Mortgage
TBAs uagdynaneU uasas1a1sutaug 1w ey
@naliu uay Credit derivatives

6) Ruan uazanasiisuyintuanlaelinguszasdiilonis
Al

7) nowuevamuluaansiiegnels UCITS uaz UCs
Gy

8) newueIamulunanMINganatiusine wenwmilean
analiu EUR Taenatleatumnundes vieenaudmslag

9198911U Benchmark-184na3yu

Tunaanelgudananeamu 31 @mnAy 2555
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Uszadanzidoudng anlULUDSN

USENIANT (Management | JPMorgan Asset Management (Europe) S.a r.L.
Company)

9181ATINS laimvun

A553LHBNN5VIY (Initial Charge) | TadiAu 5%

ANSSIUMIBNNNTSUTDAU TaiAu 0.50%

(Redemption Charge)

ansdaliinelneUseau 1.45% siod veayarMIngauanSveInenu

(Annual Charge)

AauaraUselewtl (Custodian) J.P. Morgan Bank Luxembourg S.A.
Benchmark 40% Barclays US High Yield 2% Issuer Cap Index (Total
Return

Gross) Hedged to USD / 35% MSCI World Index (Total
Return Net) Hedged to USD / 25% Barclays Global
Credit Index (Total Return Gross) Hedged to USD

2. AMUEEINEIAYYBINBMU JPMorgan Investment Funds - Global Income Fund

YAAINITAMUTBIIUDNAAWSBLTINTURAr D1 LATURUAM Ut IIRUTLAIA LT
nanauwnuntnamuIziudsulUadluluudast Tnguediumeld Ruiuna wagnanauunuain
nsaamnu Fenafnauluund waslildfuuseiudulune
UAAIUBINTIATYUDIIAY YT0TU LAgTURY TUNAUTENBUNITVDILARLUTEN UATANIILNINTT
nan
waA1vewannIngUsziananarmilenadsuwlatedaditedfglastusg fiuanimiasugia
wardnsinenile anudndenevesieenndnning lagieane1viiatndisevil vsegnuiuan
v v 1 o A a Ao o X a & a 1 .
wruaudneielaganudssarlinasiadulunsaiidunaiaialug (Emerging Market)
Ax o o = =N 1A 1%

wagnTEsnddusuaIIYetiernINaInaamuls
weanNl aanaiialnionuszauiuauliuiueumenisiiies NY1INY wazaNIEMUATYSAT
, MIguananninduazn1s Settlement lidine, arulusdlutiosuazarudsmianisluuniy,
analiuvesnaiaintnienadanuduriy aataialndNdduduauL LIt ofINITUAUN
anansoamuld e1alienuduriugendt wavlian nadewinninainiialy

1 d“ N v % e‘d‘ M Yo Y% (% 1 4‘ A M Yo 1% a .
Audwetevewanningnlilasunisdnduduanuiiiens agliladauagd1a8an Credit
Agency dasy
n15aeuly REITs 9190INAINEEAUANINARDY kaIIATIHUNIY Tuagiunisiudeulua

N9EANIATENA wazdnsInenile
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- 1aA1Y099UNUTN19N15ITU (FDIs) 1R UNIUBULANINYAAIYBY underlying asset 1013
Wabuulas feify msawulunnasfinanetsneliiinaugndeianinduutuiinesu
Taaeuld

- aswdsuudasvessasuaniUdsuenaiinanssuienaneulnuannsasu nMstosiuai
Feandaruaniudsuosannansenusenisiuniuvesdduuliiaely

- vdnmindiinesuamuianudssinnsiadadissuiuazgnuivanduduananindedo §
awuasdiaudssinnisfiodndiseni uazanudssindnsmends vl viuannsagai

9 Y

deaiadlealy Appendix 4-Ua3pminuideavasnaayuman

¥
v A

#2730 (Benchmark)

1 Bloomberg US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD
dndu (%) : 40.00

2. atl MSCI World Index (Total Return Net) Hedged to USD &ngau (%) : 35.00

3. Bloomberg Global Credit Index (Total Return Gross) Hedged to USD dndqu (%) : 25.00

e : lugdanatuaeaaisansy USumedununistesiuanudeswnusnsuaniuisy iieliiey
WINAENaN U o TURAUIMRanauwnY Ussanuieauas 90 wasUiumedns wanildsuiieisy
fumanalkuuIm o TuidwiuNanauwy Useanusesag 10

[

v a a o L% a ad‘ d' £ dyv a =1 d' a o L%
P98 USENIAN1SVREIUANSNaLURsuwlaIf131m (Benchmark) Tunisidseuiisunnunuseninnig

a v v

Wuskazmnzan dseganeldnseunloutenisamuiinivun lnsusendansazilamedoyauazud

v £
o v

W AmMUNIIUaNnIeg 199Ul TuninswWasudidin A1eSuleinediuiidin uasinanalunis
Wasumdiadinariuntsasdsgmaluivledvesuisninns aelunaiidamuanunsalduselovd

q

Pndayalunisindulaamule

oglsfmu lunsdinsdsuudasiadaielndulumudsena Feulvwasdofuunauauuidy
dansaemu uaz/vie Usznia dorvuavesdninauaaznssuns n.a.nLfefuinnsgiunsianens
fifiunuveInesuIm way/sie madsuutasihddalumsldiisuiioy lunsdiifesndaduiiveg
datalallanviviolamedeya/dnadindndndely Tnevdsniansazudavdsuntasinanligie
mhgamuniuasiiunstssmdluivlsdvesuiinianms melunafifamuannsalivsslon

Pndayalunisindulaamule
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1.2

1.3

4 Y 1

nsuusiianigamu uasinsuszlevivesdioniigauuenauviinveaniigasu
QUERIAL VNV E NIV Laid]
Usziannsuussdandeasu : Ll

sgazdeaiuAn (n1sudsviaviieasu) :

ANWUENFIAYVDINDMNUITI
- newuilidu “nawunuiiauevissefamunilisedosuariituamugs” Wawevegliwndau

WU aziauevsnzionamuaswaluilvingu

(1) dawunilyseges (uneds “gamuantu” wae “gamuselng” sudszniadiinanu
ANZNITUNIMAUNENMINdLazaa1AnannIneg)

(2) ARuamUgs (mineds  Fawmuluneayuil lnvawuasusnasudmuwauunuly)

WHNEaUAURUAYUTDI AR ININTEENTamUlUEwnlsena  uazaunsasuauded
Nertesiumsamulundnningviensiaisaisseinanamuuazaudgaesdnswaniuasula
lnggamulunsmuiaiuisageusukasitnlanuduriuvesiuauLazHanaulnuslusvesdy

WaLSEez81le

4

HasumsamulunemuiludnuasvenisamussesUunaniassesen davldoouniisamu

Y 9

WIBlATUTUAUNTIUHLNTA VIR ULsARETY 1 TngUszasAlunsamu svegnandmuny

lumsaamu dsmanauwuinianda wiulunisidRulusuian wasladedu q MAeItes

y N v

newuiilunmadendmsudaulaamuiiuanudeddigusefeanisnseanen1samuuNaILuIamu

Aa o o

lupsransndanudssgs lnsonsamulunsiansiddusuanuiieiionnitduduiaiunsoamula

v v @

(below investment grade) kagns1a@1s7 liladnduAuAUL LT aie (unrated debt securities)lu

Bn3EAIUNUINNINBRTIEIUVRINBMUTILNERAWIALY Fallauidesgennnitneayus ity

9
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1. NANITAIUNUTDUNAT

Performance

nclass:.] PM Global Income A {mth) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 355% MSCIWorld Index (Total Return
Net) Hedged to USD / 256% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Growth of USD 100,000 Calendar years

Ending values

130 g su7.120
g $136,940

110

100 = /

20
| | 2020 | 2021 | 2022 | 2023 | 24
30 Jun 2019 30 .Jun 2024

Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
648 -048 665 859 -4.462 1399 3.04 959 -11.89 8.39
2 605 -1.03 1.99 11.04 -3.23 18462 297 1019 -13.16 1614

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years 5years 10 years
1.81 1.88 1000 4.53 082 321 3.55
2 1.38 1.66 1356 595 3.50 6£.49 629

Performance Disclosures
Past performance is not a guide to current and future performance.

The value of your | and any i from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit

2. %’agamiamwmnamu

Regions (%) As at 31 Way 2024
@ 503 United Statas
14.9  Europe ex-UK
. 6.8 Emerging Marketa
@ 40 United Kingdom

@33 Canada

. 1.4  Asiaex-Japan
® 14 Japan

@® 77 Cs=h

Asset allocation (%)
@ 366 USHigh Yield

23.0 Global Equity

. 8.7 European Eguity

@ 57 Praferred Equity

@ Non-Agency Securitized

. 41  Emerging Marksts Equity

@ 26 Eurcpean High Yield

" '. 24  Global Infrastructure Equity

- . 20 Global Investment Grade Credit
® 19 Emerging Markats Dabt
@ 02 short Durstion Fixed Income
@ 77 cash

3. Yanindaunawugegn 10 duauusn
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1.4

Holdings Asat 31 May2024

Top 10 Sector % of aasats
Microsoft Equity 1.0
Teiwan Semiconductor Equity azd
DISH DBES CORP 5,875 16 NOV 2024 SER:'WI  Bond 0.4
Movo Nordiak Equity 0.4
VINCI Equity 0.4
Sprint Bond 0.4
CME Group Equity 0.4
Coca-Cola Equity 0.4
MNestle Equity 0.4
Meata Equity 0.4

uvidefiunvastaya : Fund Fact a4 Juil 30 Tquieu 2567

HanauunudamuazlaanRuamuy

Aoeviheamuiileniasunansuunuainnisamulusumlsnnyadimiisamuiiaduain mlsdiu

(% ¢ a

ANVRITIAMANNTNG AN U W vinviudevydivamulusatausvie 10.00 vinde
Wil wazdousIASuTsAunlramuinTwdy 10.40 vindente wanaigieondiamulanils
Judwau 0.40 vindente detiullienaausuefuneamuautouleiivualunisdedyiu §

foniigamuIalon1asuana uLNUANYAR gAY

wuusueRumitsasuuuusaluda -

visndnanisioigfomiamuldnnasdsefumisamuuarfuseuliuivnianisudefumiae

amulaednlul® uaruisndanisveanuinslunisfiansaniudefuniisamulaedluid au

seandearelud

1) lunmsdufiunsiudefumieamulasdaludidana 1y vismdnnisazduiiunisiudefumiae
amulnesalusfFliundfomheamuliiiuTay 12 At lneusdvinnisagfinnsansudefumig
amulagsaluiAannfuliunavesvemuvdn wag/venannindinewuamu uay/vie ol
91NMIaIUANS uay/MIesensiilsanSainituamu way/vie flsazan uaz/mieudildan
nsPreRunarouuny Tnsfinnsandeansensiiniuaie eudadudsuiumheamuitoss
Fruumheamuiismeudiomn sl viEmdanisveanuansfiaglidndunsiudofumioe
awplaesaluiRlunsdiinesmuilyadmieanuliesniyasiinslfvemhoamu
viEndansveanuansiiagldduiunmssudofumisamulaeSludFlrund fevieamu Tu
nsdifimssutiofumieamudnan dnalisiunumheamuiivsnglusyinesuussdontae
awmuiisnutiesninsuaunhsamuaavielutyddui @) vielunsdisuauduillds
MnmssutioAumheamuiinaniyadiiosndt 1,000 um wietesndt 0.25 Vindenieasy

fail Srunumieasmuidfontheamuiiedaliivdsunas lunsdiiuidndanslddniunsiu

[

Vi
FoAuvtamulaednludfnunanuansliteiu
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2)

1 [y

Ingusgninnisaglisedeltontisamulunsiloud fenuivamu a Tuvinissudeunie

Y

a

aulagdnlull@ fanand waruSeninnisveanudnsiavlangideugteviivamuiiennnis
Taumhegasudmiunssudeaumbeamulagdnluifinainaiimunuengideudiemieamu

ANVUA

U3EndnnIsveanudnsluniswisuwdasimunnisningtd tnefieinlasuanuiugeuainyie

[

mhgamukas lngaswdalvdtenulisamunsivarmiilidesndt 7 Tu Mall US¥mdanisasin

UsgNANNIINTSNNLMIYeIUsENInnIsHay o anuifnsevedativayunIsvensesudonunly

TunsSudioAunILaY kay/v3aUsenNIANIS website YDIUTENTANIS

Fousvndnnisldsutefumimamulaesludfdinanuds wevsdouaroonuarindaisde
Susesdnsluntlsamu nieulududu/luasasudulumiunig Wunddeneamulaeni
Wswdld nelu 5 Fwhmsifudusiudaaniuinisiudefumheanulaesaluiffndn
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NOWUIATINANAIINAUN UTLNLTY

7. armdsennisdsunlasuasnsnanide (Interest Rate Risk) ldud lonafisna1voins,
msﬁﬂamuamu%Lﬂﬁﬂmmaﬂﬂ Fadunanannsdsuulasesseiusnmaenidelunan
iumiﬁﬁﬂamuamu‘tumwmwﬁ ﬁaﬂamwmﬂszmeiﬁﬁmiamuiumwawmﬁ gflanuidss
nmsdsuuasdnsnenide (nterest Rate Risk)
fiatl eandesinnisdsuutassnsnends (nterest Rate Risk) ifudunilsvasanudes
MNANUAUNIY Y835IAMTIANT (Market Risk) Fslngndnnnsde Tonafisimudonanauiny
vowsrasUiufituas iesnanudumiuvesiiadesneg Mfeados wu nsasvgie Aty

wardnsinanle tudu 398AIULE 89UDINITHUNIUYDIT 1AL UT LA ULAZIZ 828717 T99Y

AIHANTENUABYAAN NI FULALLAATMILIEAMUYBINBINUAIY
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8.

10.

14

AL B9RINNTTN K aanAs1a1TUI eR d ey bianansauuAniudegnwunsodygynla

[

(Default Risk/Credit Risk/Business Risk/Counter-party Risk) laun Iamaﬁ's;aaﬂmm’li
wimilianusasedrsenildifunusiuuturtenunaniidinuell viernudesiiingu
dosnuansiidiunuresivnies lnetldondniifinadenanisduiiunuesosnnsiasiu
219Us2N0UATY UTPLNNVRIUTEN YUInveIUIEm lassainaluuuazn1sinasminginsanee

FIUZNTRY AUAMNYBINITUITIT LTudu

[
U A v U A 1

sudslunsdinnesudnvidyyvsedenniuiuddyn Wy nsihgsnssudygydeuivasmin
g1adaudsnady g inaswihgsnssumegllaunsauiinudenniunsedyyiana
lineluaunsaufufinudenniulaegrsanysal Tunisusmisanudedudiuil nemuas

Wa1sandadeiugiuvesn dainoudvindyay Wi ATHANTUIsuAUAINL T 00 veY

o

Adeay (Dusu

wazlenansnan vienanauunuIeiunIenaTeIRUdsuwlauasantadeninertes 1y
ANFTINMALYAAWNTTN  NANITANTUNY ANUEINTOVBIUINNITUTEN ANaLdEImUN1TRY
N398R NITHAR NHNUIY VBIUTENH BBNYUNTE N91815 TIUNIANABANILYBITINT

anamnssuiy 9 usiu

AMudERINNIIIRENWAGEsYBIAsIENS (Liquidity Risk) ldud Tomainesulsiaunsade
viemennansiitensesaglusia S1uiu uarszsraiivesnsld Vel nowuarinnsanamu
Tnerilsisannndedumsasuilovesnsiansussiansineg neunsdndulaasu efmun
dndrunsamulunsastimngauiunaneuwnuuazaudssiidvuely uazasandasiy

uiamamiamusuaﬂﬂwqu

uenandl Tunsdifinesyuasilussssma madeuuangsudeuiiferteduialssme
p1vdwansznulumsauniovhlinesuliausadevevdnnindlusissemeld viodaa
nsgnuiiiAsatesdu q Ssenavilinewmuliianinsade viewefy uarldsuduannisuedu
vanninsluinasemanudiuaunagtonaniifmue

auFgINNsasuludyuideviedrminiadesiuanubsvamnamuy fe n1sigau

v v
¥

9199snatalanialunisiasuranauLnuinduainnsinemulamuludyg¥evisarani
wedesiuanudss viall nsamuludyadevisarmin dana e1aliauisadesiuaiiy

\desvainaavulanvin
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11.

aNnudssiingadasiunsasulunamudiien (ETF) Tudrslszma
Tunsalinaauasulunsamudienlusisuszma aglnnudssiineitesiunanning/aunsng

Y83 underlying index LU AULAEIVBIU AIUFLIVDINTIANTVT LagAUEIDY LU

- AMULH B9V TBANNANNING/FUNTWEN ETF 899U (Asset Class Risk) : ETF 919841U

U a = v a

ayilniles (underlying index) 8133zdnan13ATdLIIUAINIMTEEININ ETF 181989 Uil

a

duq o

- AYNALH9RINNTAMNUNTEYNAD (Concentration Risk) : Tunsdives ETF awudedaiuavil
nin1snszanmlunisamu 1w gilnie Useina vie nqugsna mniidadeauiinsenuginie

Usene vionaugsnamantiu ETF Aenanendldsunaauvsediniafduniuiinniy

- ANAFssluN1TUTINT (Management Risk) : ETF 8193z lailsmamuinilou underlying index
NNUIENT FWANUALIAAIINNALNTNITUTINTINNITVRIHIANITNDMNUYDI ETF Wuq &9
anafinalinansanduanuldidununaaniy

a

- Anadesvasnann (Market Risk) : yaAmIngauansues ETF (NAV) awABuulasiuasmy
yarvesmanningvienindauiiamudsenaldsunansznuaniadesieg vemaiauazanie
WASHEND
anudssiifeadesiunisdouny ETF Tunananannsndsanes 1wy anuldindusuludnin
Agas N1sgnasuannsilunannindaanzide : n3cidl ETF Lddnsudsdevsorasinly
siidevglunainndnnineil premiums wie discounts innniundld nstewelunaa
ninmiwgienafinsdmeanunguesmanavdnuinddun uazauidesdisia ETF enadenns
Tunanavdnnsnglusiaiiuansresain NAV wavenafinisideutuamiuanudeinisto-vie
maqsgamumaamsﬁwnmL%%’yama (trading hours) kaze19TTAILLANAIIIN NAV 31nidle
paaduny deoravilfiAenarianuainnnsdensld waznisdevs ETF denldane

brokerage fees Dudu

A13LE 8971 LANINAITUTNITIANTSLBTU (Passive Investment Risk) : ETF lailaldnns
USMINITAMULUULDIEN (actively managed) F9919l05URANTENUNAUIINNTUTUMIAAAS
¥84 underlying index lngidnn1snasu ETF aglildngreuuinisnemuiuuintewmse

defensive position Tugnnainvas
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- anudeslunisnisidesuuann underlying index (Tracking Error Risk) : ETF dianuidesil
wlilaadoulmUuasviniuiu underlying index agsauysal F9019AANAUNAR LAY
AlEIvee ETF n1sewias n1siasuidaswes underlying index wagngssideusieg Faniny

s & = X 1 Y A a a
LﬁEN‘UE]'W"U%NN']ﬂ?ﬂﬂu%'ﬁﬂmﬁ"@mum'ﬂu‘mi@N@‘Uﬂﬁ

12. anudsndadndanisutRuamunauusewmea (Repatriation risk)

o a

& aa ! = ¢ a a )
Q] ﬂﬁmmﬂ@ﬂnu@qﬂluaqﬂqiﬂuqLQU@QVJULL@%Vﬁ@Nﬁ‘UﬁSIEﬁJU ‘VlLﬂﬂﬂqﬂﬂqiaﬂniﬂu‘ljiSW]ﬂWUQ 9

o w

navululszinela wisdlvednialun19UIRUNEU 19U exchange controls %38 AvelAsUAIT

g &

BUYININTFUIRVRIUTEWATY 9 Tunsaniiuns Wuduy

13. AWIEEY
m’lm?fsmﬁﬂamu JPMorgan Investment Funds - Global Income Fund anafinsiUasuulad
Tuounan 1y uamaseulsuignisamu Assandouazvierlddne Fadsdidunisai
szqiuﬁﬂ’aﬁa%ymuﬁumﬁ N4 JPMorgan Investment Funds - Global Income Fund %39
AT NYMUEA19UTEINAT LA 897099897 NoaVU JPMorgan Investment Funds - Global
Income Fund s1ufsnsilAsuutanfisndy  Bu q Adetudeliiulunungmne ngssdeu

YainaUsEmANNgIeeiunaanu JPMorgan Investment Funds - Global Income Fund

3. 1AT29NBUTMITANUTLIATUANINAGDIYDINDINUITIN

U3Endnnsagdnlidinsesiion1suimsiazinnmsaudesnuaninagesuaanasu (Liquidity Management

Tools) Asil
1. wseddlemstvualigamuludiuniszailding
1.1 esssutlsunissnwaninaass (liquidity fee)

NowWuTINIY

gnsAessulisumssnnanmedetliiiudesay 2 vesarmiivawu

[y |

sEAUYaRINsMEAUlgamuvsedudsumeamuesn lhniisesay 15 vesyafmsngau

qVISURINBMU WAz / YT sresiaIn1shensssnilsamuliiiundy 30 Ju

9 9

[y

PANNUNBAZEaULY

Usendnnisziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmieamu lng

U3EMInN59elnmednsn Liquidity Fee M3ontAuase 5908958 AULARINIIUEAUNIIEAYUYTE
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dudsuniieamuesn wasnsesvesIaINIshensomUIBasuiaziseniiuaAlsssuidouily
wilidodudiudayanaausiy uaz/m3enaiulyduesuseninnsvisenIunIaYeedunuI ey

INAITANNUR

Toaauans

. UitmdnnisveanudvBiudsunlasn Liquidity Fee snifiuataldnunasfidavesuitv
Fans uiliAusngegaiidvualilulassns sawdamsasundassefugammsnefumiog
amuviedudsusen uasnieszernannsiensesmieamuilazdeniuassudonildam

AauilaveuseNiInng walininiyarinisveAunseduildsunulsamueen wag/vse L

9

a |

2 A o a v o a ooy & ) v
LﬂUﬂﬁqigﬁgL’Jaqﬂ@ﬂiaﬂ‘V]ﬂ']ﬁu@‘l}ﬂuj;ﬂiﬂﬂ']i I@IEJ‘UTU‘V]‘U@IW]T‘U5LU@LNEJIUVUQ&@%%']U&’JU?J@H@

nowUTINLazIULYAUaIUTTNTANTUS O UN T8I BUTIUSENIRnTSivun

. USENIANISVRENIUANSIANUAT DAL UArANIN LAY/ MSeiaulY WayensT Liquidity Fee 7
WANFANNAUMINTEEZIAINTTNOATRINUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTRFULURLU

mheawmueeanle

. UTYNIANISVRAIUANSNavtTeyavemuisamunnvla(@1d)unldlunsiiansuiwas e

Y

Anaulalsneng o AReatesiunsidiniesils Liquidity Fee Tutuvinnisiu

nsiasaldinIasile
. U3emdanisazdugldnafidafionsandentd Liquidity fee Munnsnaiuluudaziuiinisniinng

Y

T9n509iloll

a v v a a < . .. =] [ a [
. USENdIRNISaTRsaLSEnIAU Liquidity Fee lasfinannistunisiansanduluamuulevisuay

W RAUTEINdAnTAmUA Tnearsanaindadedis o Aneates laun

1) AuNuLazAlTI183INNTY VNS NI FUVRINDMUTIU (transaction costs) 19U bid-ask
spread MWasuuUadluannsdeviensngdudunuuasaildinglunssnudadiunisamu
way/n3e Aunuuazaildinefignisentivainneamusindatenis (nsdl feeder fund %3e

fund of funds) saudssunuuazaAldIeduneItes 1usu

2) AunukazAldI1en15vNgINTIL REPO Walasuan naaedseasuginssuvunbg (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes
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3) FEAULaAINTITUIEAUNLIEAMUNIBFUIUR B UMNEA BN LaLYIRTYEELIAINITHOATEN

A uvsIioniIsamuiaenndesiuuleusnstionsemanning
4) aNNADIVBINBINUTI LU ANNAGRIVBININEFUTINBUDDATDS

5) WesANTawmU Uleu1enNITamU AaonIuanIERaInveImnnddunamu

[y

6) Jadvdu q Neruintulusuinn NiNANTENUANINAGDIVINANNTNENNBIVUTINAIYY
lngusendnniserafiansanlddeyauszunaunisnelideinaasanioguassoauufgiunas
wsansussiiuantadeninestesinaansavilawelvanunsadniunislaniglunaag

Rouly o vzl 9

aaa

. lunsaiffinsliip3esiie Liquidity Fee 1 uS¥ndnnisanunsaiSeniiu Liquidity Fee WuLfnain

! (% ¢

nsUTuyaAmsngAugniniegasnisawinnazeusuulunsgeviensndduvesnamusiu

Y

(swing pricing) (1)) wensiiivesssannisdoremheamuiiasioudunulunisdeny
n3ndAuveenesus (anti-dilution levies — ADLs) (@13)) uaganunsaldsauiuindasilolunis
USmsmdesanmagesduls

. lunsdlitfinisldiedesilo Liquidity Fee 4 Ruann Liquidity Fee fdoniAuldazindudinesmu
oglsAmunisliinieaflodiiingUssasdiiosammanssnunisaufionaAat utuddemiae
asuiidensasulunaamusell ndesfled il Tngusrasdifioasmansuunulinesyuus

q

2849LlA

NBUI feeder fund wag fund of funds
Wanaamulatenadnisld liquidity fee USENIANITIERaNTaALTiunsIi@enAaesiunasyu

Yananng

NUALLDYALNLLAL

Wonauuatenald liquidity fee US¥nInnsazaniunishiaennaesiunayuUalenia Ay

v ™

Toyailasuann nesulaienis lngaziseniuaudadiuainnisviefumisamumseduiUieu

= =

[ aa a v o o = ¢ L3 Y 1 1
29NN 38L‘U‘L!l“dG]WQJG]E?WUWUBQUTHVI‘UWWW IﬂEJﬂ?ﬂﬂﬂﬂﬂiﬂﬂ“ﬁ‘wﬂ@ﬂﬂ@ﬂnuuﬁ%ﬁ&ﬂ@ﬂ‘l\l’lEJﬁQ‘Vl‘L!L‘U‘L!

d1fey Fazdndunismunelditonasmusuily wazsduluamuiivssmeniierdostivun
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1.2 msUsugaamsnddugninlvansnisiuiaiazieudunulunisdevienind duveinaanusiy

9 Y

(swing pricing)

nosusImNIY
annasanliiuioas 2 YasyarnILaU Meds
Full swing pricing

Partial swing pricing

waninauiLazReuly
. USENIANITAMUABATT swing factor geanliiiiusoay 2 YRINAAIMIUILAINU LavUTEN
dansaziasatdenly Swing Pricing My Full Swing Pricing %30 Partial Swing Pricing s113

o w

nafiiavesusendnnis lnededausslevivasnaauuazdioneasndud Ay
. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay

W1saunantadeng o Aneates loun

1 AunNukazAldI1831NNTY 0N NEFUVRINDMNUTI (transaction costs) 19U bid-ask
spread MudsuuUadluanmsdeviensndgdudunuazenldinglunmsinudadiunisamu
waz/v3e auvuLazaA1lgIengnisaniiuIInNnewusulaleni (nsdl feeder fund 13e

fund of funds) saudissiunuuiaz/viealddneduniertes usu

2. fuNukazAlgINeN15vINgINTIU REPO tiaLEsanInAaeesasugsnssuvuintg (673)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes
3. Uadwdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNENNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioanufigiuuas
wsansUsziiuandadeiiferteainfanansavilaelvanunsadiunslanglunauay
Rouly a vzl 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun

Tngfansanantadenng q Mneades laun

1. ANMARDIVEINBIMNUTIN WU annAdeamindduiineauienses
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2. WBIANITAMU WEUIUNITAMU ARBAIUANIILAAIATBIMSNETUNAMU

o A (% 3

3. Uadudu q Noraindulusuian NHANTENUANINAGDIVBINANNTNENNBIVUTINAIYY
el Usendnmsenafinnsanliteyauseinanisnielideinasiilioguas vieauufgiuuas
wson1sussilivandadefiinerteavitnansaitlaieliasnsadniunisianielunan

uazRouly ol ezl 9

o vaurlavauzuils uSENIRn1g aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

AunsabsIunULATaalaluNIsUSISANLLESsAN1INAa B9 U LA

UVoAIUANS
. UTYNIANISVRAIUANSNavtTeyavemuisamunnvla(@1d)unldlunsiiansuiwas e

findulalioswng 9 NAetesiunsidiaTesile Swing Pricing Tuduvinnisiu

- UStdnnIsveanudvsiudsunlatdnsn swing factor Mianiivaie lamunaeiidavesuien

L ! ra v dl o
Jan1s wiliiudnsgegaiivualilulasinis

a

. U3tdnmsveanudnsiaziha@emhvawuiitisstumeda sudilusentoniisasuly

o o PP v oA A . L. A v o ° & ' ) |
'Ju%']ﬂ'ﬁﬂﬂﬂ'ﬁiﬂﬂﬂi@ﬂll@ swing pricing LLaSLUTHWGU@ﬂqizﬂguqﬂ@@‘?j@‘ﬁUQUaﬂv‘!u@Qﬂa']'JVL‘lﬂsmu

'
a A

nsiAsukasseRnaulasenng q Minedesiunislainiesile swing pricing Tuduyinnisiu

[
d a

niflusendanisveanuansiaslivdsundasnsaiunisle q Alaandunsniedadulald
wdaAeeatunsldiniesiie swing pricing ludwinisuu udwinatenaslsingindaniae
WhgauiIuavseudIuvesiuihnstuliausaseninuiulilassen1sTentieaud

Frszmedaniseninuldlatu lildasunsdeassuheamu Jululununasfidavesuseninnis

AN LTLAT DD

- Usemdnniseziluddnaniafionsandentd Swing Pricing Awansnsiuluusiasfuvinnis fifinng

9

T9n509iloll

. Tunsdusendanisiansanld partial swing pricing aztdunisldianiz Tusinis¥evielan

a1

dnauYeILa1TRYIEMINYAMUANSYRINBWULTIB U YA SNEFugvEianunvasnasyuilen
\AUNIT swing threshold AIUFEMTANITAYUA 1AENYAAITBU1ENUIAINUANTVDINBINY

q

ATUINANYARINITTBNUIYAMU (subscription) UInyarINsFuLUAsUNYIgamWLT (switch
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¥

in) ¥iNA28YaAINITUIBAUNLIERAIU (redemption) WaWinagyaAINSEUUA B UNLIEa Y

Ly

290 (switch out) Ml Teazidenisni1sALIadulUnNITAUSINIANISAUUN

NBINUTIU feeder fund wag fund of funds
Wanaamuiaten9iinisly swing pricing usENInAN1siatsananiunishiaenndesiunomu

Yananng

UAZLDYALNULRAL

Wonawuualeniald swing pricing UsEndan1sazandunisiigennaesiunamuialsnie ay

1
) a o L%

Tayanlasuain neanulatenis Ingldndannis best effort Faululununafiiavesui¥ndnnis

wazanflsfesusslevdvesnemuuaryiondisasuiud Ay nedndunismunigldidenaanu

5209l wazdulumuiusemaninetaanivug

1.3 Asssullsunsdevieviivasunagyioununulunisdeviensnddu vaanawmusin (Anti-Dilution
Levies — ADLs)

noUIIUNIY

ansasanliiiuiosar 2 vasyarmILau

nannauiagouly

- USEmdnnisezfiansanideninu ADLs Tudhsgeaaliiiudesas 2 veayarmiieamu

- USEmdnniseziiansanideniiu ADLs tnefiudnnislunmsiinnsandulumuuloviewaziuimid
USEndnnisivun tngazegnelingseideusasviseuseniauasvsenuiniuifvesdiney
N.8.9. LAENI0ANIANUTENTANITAM ULATNT oNUIBIUN T8 1UI98 Y el N13A19UA ADLs

factor azAafatladeiedIved own

1) AunuwazaA1ldIeINN1ITevIenINgauVeINeusTIY (transaction costs) 19 bid-ask
spread MudguuUasluanmsgeveninddusuyuiazaliinglunsshndadiunisasyu
way/n3e AunuuazaA1ldInefignieniivainnemusindalenia (nsdl feeder fund w3e

fund of funds) saudssunuLasAldTedulNeItes 1Wusu

2) AuvuwarAldaenI5NgINgsN REPO WeLasuanInAneesaesugsnssuvuniyg (913)

& v v q v o & A o =
WAL/ WUV!UIUﬂW?LJTU&LSUG]T]aWSBHWUﬁLW@{]@\Tﬂu@’NNLaEN
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o A

3) Jadudu q Meonafindulusuinn NENANTENUANINARDIYBIMENNTNETNBIVUTINA VY
el UsEndamsenafinnsanlddeyauszunanisnelddoiaasinioguaznioanufigiuuas
wsan1sUssiiiuanadeiinestaavinianunsarilmneliaunsasniunisianelunaiuay

Rouly ol vzl 9

A13A19%1UA ADLs threshold findnnstunisiarsatdulusmuulauisnashuin1enusendnnis

s Ineusenianisazaddedadenneitesniiiestos loun
1) anNAEIUBINBINUTI LU aANNAeIURImINGaUNNBMmUToATa

2) woinN13AU WlEUIENITAIU ARBAIUANITARIATDIMTNIFUNAIY

o

3) Uadpdu 9 Nonainduluouinn NNNANTENUENTNARDIVDIVANNSNENINDIUTINAIY)

q q

=

MeliusEndanisenafiansanld deyausznansnelideiiviiileguarvioauufigiunas
#Ion1sUseiiuantadeiinertawiniaiuisavintaialvaiuisasiiunistanieluan

uazRouly ol ezl 9

w vurlavugnis usEndanis axluly ADLs wSaurivu Swing Pricing uaaiunsalasauiu

WP3095alUNITUSINIANULASIEN I NAaRIDULS

YDAIUAND

a o v

U3ENINNIsveanIudnsnazsiveayavemiisamunnyia@d) uldlunisiiansanuazrse

(%
Y

Anaulalsnedne o MRwatesiunisldiniesils ADLs Tuiuvinisiu

U3Eniansveanudvsinsthedemheamuiitseduiods sudiduseatemheanmly
fuvinsfidnnsldiadesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fvsanuasviedadulaowsing q Miedestunisldiniasdio ADLs Tuturhnsiu steduidm
Fansveanudnsierlivdsuwdasmsiuiunisle q dldsnudunisuiedadulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenisamu

MnuanseuRduvesivinsuuliansaenividulduazsenisdeniieauiitiszaie

< 4'4 < I ygj v Yo ] 1 d! I~ aa a v o
Wansennuldletu ldlasunisdnassniieamu Faduluaunaeitavesuseninnis
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. UitiansveanuanafiaziSeniiu Anti-dilution levies — ADLs 9ngiivinsenistontneasu
wagduilasumieamudi viewsAumisamunarduidsunineamueen Wieislailmis
AU ADLs threshold Aiudmrnuualy saudauisndanisveanudniiagiarsanfmuadng
153Ny ADLs Aiusnsneduls wagvoanuansiagidermuniuialunisiFoniuanzae
fivsenistenheamuiarduasumieamuid vievefumieanuuasdudsune

899UEBN MIUTUIULINENURLINKNUTENIANTAE AU e

- USemdnnsveanudvsiasuwlasens ADLs MSenifiuase lmunaefidaveausendnnis us
Lifudnsasganivualilulasanis lneusendnnisesUawmeglunisdedyiudrudeyananu

uLkaz/13 a3 U lUAUDIUS NI ANISS DR UN9Y BN UNUTENTANIT AU

ASRNSUNLYLATRIIe
a o [ < % aa a = % = @ d' 1 (v} 1 v} ) d'd
- UsEndnnisazluglinafiianasadenldnisseniiu ADLs Auanseiuluusasiuvinisid

Y

A5 bULAS 09101

. Uitndansenafisnsandeniiu ADLs Tnsasndunsldiamzuhmstounslaiidnanuvosyad
Forenheamuansvemamuiisudy yadmindaugvavammnueinasu daniunit ADLs
threshold Aiu¥maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Fonwammu (subscription) UInyaAINIsdUNABUMIBaUTA (switch in) Wndaeyaring
YIBAUNIIBaIL (redemption) LagineeyaA1N1TdUIUA sumiaaueen (switch out)

ell Seandenisnsauansluluandsiuievdanisiiviun
. US¥MIAN13AMIUA ADLs Threshold lngldvayansmaluil
1) warnsgenheamuuazdulisudiuninninyamnisuefunilgamularduilisuesn

2) yaAmsgenhisamulazduilfsuinlosnityadinisuigauniheamulazduildeusen

[y

Qe

IUTENINNITBIANANTUINNUA ADLs Threshold (1) wag (2) Tuszauiisianu

=

. lunsdindnisldieiesdio ADLs U ADLs MiSeninuldazdinduidinesyu egslsinunisld

o s

wieseliilinguszasdiieussinwansenunauiionaiaduiudnemhendinsasmulunaamu
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soly sesletllylaliingUussasdiieasnnanauwnulvinesuusietsle
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NBINUTIY feeder fund wag fund of funds

Wenawuuatenainisld ADLs Us¥nann1sagiansanaiiunisiiaenadasiunesulaienis

MeazBunLiani

ienawuuatonisld ADLs UTEmdanisazsndunisliasnndesiunewuuatonis audeyadi
#5910 nesyuyatsyns lasazdenifunudadiuannsvhsenstemieamuiazduiudeu
migamun vieneAumeamuuarduidsunieamuoen vislulununafidavesuion

Jans wazrnfsieusglerivesnsmuuazdionirsamulud Ay lneandunismunieldide

nowuTINily wasdulununussnmaiineidesiinun
2. nstnmuateulunsedeininlun1ssumdnsfAuniiyamu
2.1 segEnafifeuiEIminneaunsueAunIgamu (notice period)

noUIIUNIY

a

WegfenigamudenislanouniisamuyarItum Aursesas 15 vasafmingduanives

9

newu sfsadsusnianisaramdilunaigeaaliiiu 3 Juvihnis

nannaaLazRouly
. UTENTANITIAINUATEELLIANH D ONUITAIMUABILI A WNTINoUNIT I DU I8AIU

(Notice period) lin1unasfifiavasus¥nianis wiliiiu Notice period gagafinivunlily
139715 sadawdsyarinislansuniisamuiiseninuaselamunaeiiavesuseninnis wilil
andyamdumnmnualilulasinislagussndanisazilamelunisdelviudiudeyanayu

s1Laz/13a U AU IUSINTANITNS DR UN Y BINDUNUTENTANIS A TIUA

. USEMTAN150191 Notice period $auiuwe3 asilolunisuimsanudssaninagesdy laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wagrsowrsaalodu 4 InefiasanaInanInAaes was/v3enaonauan1ITAaIATeImSNEAuT
awluvaiziu S1nsld Notice period Wisnadasfloerenaliiivanslunisudladigmanin
Adosetnemu Frenafedldfuiuadesdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs TuamumizﬁﬁLﬁu’iﬂéfawmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimwaiu
Usinaufiinnydesaitllmnzay uasvioonaseddsutuaiasdiolunisuimsanudsanin

Aand sulaun Redemption Gate Tunsaltlasutiszaunenannsngliiunisluiiesnenanis

laaeu wiallunsyzasnisldasuniieamu waznseanasedldsiuiuiniasile Side pocket Wle
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na1siadadisenil wisldaiuisadminelddigsafanvnauna w3ee13desldsiuiu
LATelnlunITUSIIANUIEBI@N WA DY Sulaln Suspension of Dealings Wadn1snsynume

anaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xiluuselevunonasyuuazy

o w

1 Ao [ )
‘Vi‘Ll’JEJ@Q‘V!‘LW]EJQﬂQ@%JjIUﬂ@QV!ULUUﬂWﬂQJ}

v a IQ‘
VDEAIIUAND

- Tunsdindin1sly Notice period wazdiwgvinlunesldinTesdiodume USENIANITVOHTIUEANTT

D

€
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a va v

ygUURuA&INtAaIn Notice period tiuuenfiumdntanuunaluiunyinseniseae il
UTENInNs01aRiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindasiody 9

. Uitmdansveanudnsivasuulas fmunszegnandifienthoamudesussarmiineunisls
nouiILamu (Notice period) 53fensiasundasyarnislaneumieamuldnmnaeiis
109u3EMIAN1T wilaiiAu Notice period geanfiruualilulassnsuagldininyaaid i
ssualilulasenis lneussndnnises Damelumilsdetmuduteyanomusuuaziivlesues

USENIANITNI DM UNIIYDINIDUNUSENIANITAIAUA

. UTYNIANITVRANIUANTNAvtTayavemuisamunnvla(@1d)unldlunsiiasuiwa e

Andulalieswng 9 NAetesiunsidiaTesile Notice period Tuiuvinnisuu

ANSNATAUNLTLATDED

v

a v o < aa a = ¥ . . a 1 [ 1 [ o aa
. UswammsamﬂwﬁmawuawmimLaafﬂﬂj Notice penod Auananenululsar I uinisninig

q

Tda3eailaf

.- UsEndanmsenafiansanliuaviviunssegiian Notice period tmefivdnnislunisiansunduld

AUULIUIBLAZLINNTIUSENdnN1sAUR Tagiarsanantadenis o Aneates laun
1) @NMARBIYBINDIVUTIN WU dnMARBIvemSNdduinauianses
2) WesANNTaMU UlEUIENITaMU AAoAIUANIEAAIAYRINNEFUNamu

3) Yafedu q Meraindulusunan NinansenuANIMARDIVBIMANNINININBNUTINAMY
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2.2

Y »
v

el UsEndansenafinnsanliteyatssinanisnielideinaasiiieguasviseauufgiuuas
) a o dl dl ¥ ! dl o v dl v o a 14
vsen1sUsziiundadenifertesinnanansavirlaiveliansnsadiiunisidniglunauay

Rouly ol vzl 9

NBINUTIU feeder fund wag fund of funds
Wonawmuuaieneilnisld notice period USENInN1sERMTUIANTUNTIHEAAT D UNDINY

Yangna

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansagdniunislvaenndosiunesulatevnie au
Toyailéiduann neayulatema laeglimdnnis best effort Jefffenteenaazdeudsarminion
nsveAuniisamu wie uldaunaiidavesuiendanis wazdrdedsUsslovivensanuuas

daeniivamuludidy nedndunisaunigldidensmusiunaly wazlulumundszniai

\gUaaivug
WAUNTVIAUMIEaIY (redemption gate)

noUsIUNIY
AU Redemption Gate Tusn lisninseay 20 vosyammIngdugnsveinamu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

'
1 o

. UTENIANI5IEAMUA Redemption Gate laiininTeeay 20 vesyarmsngduanivesnau

al

puTazduniIsnsauadulunudsiusendanisinvue

. USYMIAN15AEMVUA Gate period ggn Wiiin 7 Twiinis Tuusag 30 Tu ausieazdenisnis
o [ ada a v o [J
Ananduluaudsnussninnisimun

- lunsdinusendanismnundeuluiiovsaniunisaliiliundsae Gate threshold Tunsdl
AaNa13 Redemption Gate agldianziwinnisteuelaidndiuvesya@ovienuisainugns
Y9INBMU WeuiuyaAmindduansviavanvenawulAniniuvsesnnnii Gate threshold 7
USHNANNISAVUA LneTIaATou8vtigaUaVEveInasuAILINAINYARAINITTE NN EAI Y
(subscription) U3n YaA1NsEULUABUNLIBa U (switch in) WnAlEyaAINISYIBALMLIY

89U (redemption) waginmeyaAN1sEULURgUrLIBaUeen (switch out)
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o

UIENINNTILRITUAMUAITNTSUTRAUMIIEAUAIL Redemption Gate lagn1siadieniy

o N 1

dndu (pro-rata basis) ¥aIAdsuTaAuNIEamULazdUUAsURDN u Uiy Redemption

Gate
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o QIJ U dﬂl = 1 U dl 1 dl = a o U o o U o
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v A A
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a o v w A A
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YSENIANITARUA

U3Endnn1sagyimsiudefunmiisamuuarduilasueanlaiiiu Redemption Gate Aus1A5Y

1
N 1

FOAUMIIEAMUY & TUVINITTUTAUMUIEamUY N9l NukAnNstinemulanInAaasiene

e

UIEndan1sveanuansiazSudsAundlvaursedulasunlgamuLiuni Redemption

Gate NUsENAlY

USEndnnsasualignoniigamunsuiledinisld Redemption gate Tnglsidnt

Tunsalninsldinieslie Redemption Gate # USEMIANTITNAlEIMAUATB9HBTUNITUIMNS

ANMULELIANINAADIDULA

YDAIUAND

a a

VI ENTAN1TU0aIUANSIUABULUAY 9991 Gate threshold saudaUdsunUas gate period 1o
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[
o

UIEndan1sveanuansiazSudsAundlvaursedullasunilgamuiuni Redemption
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- USENTRNISTRANIUANS T 9 UA suwlat N9 uN15IENI19n159 Redemption Gate
18un nsenidn Redemption Gate feuszezandisviun nsldia3esiieduunu Redemption
Gate uay/ vi3839uiU Redemption Gate \udu (§ni) shell Tunsalfildanunsadiszananediu
miwaswuludniivdeld visndansoiafiasanendnddmisfumheamuimuaiidseg
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a o v 1
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Y

Y

Anaulalsneng o NNeatesiunIsitiniesils Redemption Gate Tuiuvinistiu

a Y Ao«
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A

- UsEndnnsaslugldnafiianiansanidenlyd Redemption Gate Aiunnsnefuluusas Tuvinn1sy

[
=

finsldmsesiiell
. USENIRN15819NN5UNlY Redemption Gate tamignsalilinaniunisalliund wieuszifiui

a071uN15ie199luUNG Tneuseninnisenanuuakeuluieustaniunisalfnliunfisnie Gate

threshold 19 Tnefarsanaindadesing o Aneates laun

1. anudunndlunanadoreninday

2. ANNAFDIYRINAIANINIFUANARINATILUNR ANINARDIVBINBIMUTINRAUNG UToUTEIIU
JanmadesveneuItllaenntasiuUsIunsiinaurenemuIN suinainnishe
oouiaund iilesaniinslaneusnnnin Redemption Gate fifwugly

3. UaduBu 9 MuonuilensmuANKALAINNITAIVEILTENIANS

[V
v

9il U3Endnnisenafinnsanlddeyauszunanisnelddeinaianiieguasnseaufigiunay
#Ion1sUseiuantadeiin e taainfaiursavinlasivalraiuisanniuniste nneluan

uazRouly ol vaziu 9

NBINUTIU feeder fund wag fund of funds
Wenaauualen1eidnisly redemption gate US¥NIANITIERTUALTUNSITdDAAR 03U

NOIYUUAIEN

TUAZLDYALTLLAY
Weonaauualeniald redemption gate uS¥ninn1sazandunisiiaenndesiunaaulaleni

v av Yo Y o = v 1 Yo o a
audayailasuain nemulatenia lngldnannns best effort Faxtieviisaraazlasudiseiuain
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0 23 0 23
0 v w A A 1 0 v w AN A 1
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o
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=

lesuanuiureuangquanauszlevd vas. aunsaldisnsaunayaniniisamulaetuiingas
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6. msldneniolisudeunheamumuddsiisuliudmiessneasusdteviordmsfumieamu
(suspension of dealings) US¥NIANIsNBUTINAINNTaALTUNSIAawEaliAY 1 Turiinis Luusee
Ifunareufunardsnanianditnamu nguisninnisneswunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaglduanudiureutesguanalsslon Su

e wndndusmunsailansdiniaall
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2. Wannsaruayanmingdureinemusildesinlusssy uasmnzay

<
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1
[
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v o

FeneliiinnansenusonamusInegsiidudfny
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4.3 fwmiiilvnaamusiulilasutiseduanuannindvsensnddunamulinuimuaiaiung
FangAina1egmian1smiuauveIuseninnisnemusukaziauanalssleviiiureusieg
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11/2564 1389 NaNNATNITIANITNBWUTINNaMWIILY NowuTieramuiillysuges nosu
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o

5. msmmuadsmsawiayaavilgamulunsainindduninemusin nsamulaeliduddysioyacn
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4. AHU

1.

Lﬂaqmﬂﬂamwé’ﬂ JP Morgan Investment Funds — Global Income Fund mmiaamﬂumwamm
nilfifisusuanuindefiednindusuiianmnsaamuls (non-investment grade) w3efilifinisdasdusu
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Y
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NOWUTINANUTENALTEININ ALY AD NBIYU JP Morgan Investment Funds - Global Income Fund
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8. mswsansrmtsdedulunsiaueviembeamuvainowusniiiladunisuansindninaulasu

seaflsnugnAesredeya luniidedviuveinesusid nislilseiusinmisnanauunuvamiieg

auUllauae Ty
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VUG
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an1tuil Ut ddorenheamuiuuisnianslaenss Taud Fasuantuitlinammaniils Fednms

va v o &

ulagnsesydyaivdnninduazaatavanning w.e.2535 dauanduidanstununses1vUyaF
Useiudeny w.a. 2533 §3naUseiutinuazyseiude suiasanieia neanudisendssdinaiglanis
) A e a v | & o aa A A ' & o aa
IAN15909 VA Bavialss Uyimhieamuaiunsusssduseiudin vseniendn nsusssduseiudinaiu
wwaa (Unit-linked) vasuisnuseiudin 7 vas.daviauss veunmneglidudaiuayunisviensesu
¥
Foru

3. dwsisyadmiieamu (Spread) aggnidudvienniluvesnamu Mg wWethludrssluanlddig
lumsFevienanningvaenemu Wy Asssullenunemingeuendnning miyariiu vie dus aumn

newuIzgnisennUllodadeviseduenanning

8RN UIIUNNTAUVRINBIYU (Portfolio Turnover ratio: PTR) 0.08

91 84 / 85



nowuLUndanay3e Global Income MuURAMUTIEEDY

o a n a 4 4 2 L% v 1 n
NANTSANLUIY "NBUIUARENEUSS Global Income NUVBEANUIIBEDY

e founas dounas dounas dounas founas I At Fana

Fud 3 fiau 6 WWiau 19! 37! 59! nasyu !

28 5.A. 66 30 &.a. 67 31 w.A. 67 30 W.8. 66 30 W.g. 64 30 W.8. 62 15.A. 58

fiq fig fiq fiq fiq fig fiq
30 W.8. 67 30 W.8. 67 30 W.Y. 67 30 W.8. 67 30 W.8. 67 30 W.8. 67 30 W.8. 67
ES-INCOMEAI 6.47 0.78 4.01 10.26 -0.71 1.33 - 1.85
frumsgiu? 9.65 2.31 6.02 13.70 2.31 5.54 - 6.29
AUAUNIUTDINANTITANTUIY 5.46 4.02 5.40 5.55 6.94 7.64 - 6.59
ANUNUNIUYBY Benchmark 5.41 4.16 5.10 5.44 8.24 9.45 - 7.90
WlHEILVW! :

1. SouazsioUt!

2. finsgn? fe
1 Bloomberg US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to USD &ngau (%) : 40.00
2. ¢l MSCI World Index (Total Return Net) Hedged to USD &ndau (%) : 35.00
3. Bloomberg Global Credit Index (Total Return Gross) Hedged to USD d@naau (%) : 25.00
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A Prudential plc company

o Jufi 30 waAdnnau 2567

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 178,026.73 100.00 178,026.73 98.69
wmleamu 178,026.73 100.00 178,026.73 98.69
Usunnnoamuaaunsy 178,026.73 100.00 178,026.73 98.69

JPGIAHD JPMorgan Investment 42.26 178,026.73 100.00 178,026.73 98.69

Funds-Global Income
Fund -A USD HDG D

Bushnsuias 3,761.13 2,08
Usunnaauniwg 3,761.13 2.08
KBANK - S/A surAsndng lng 31fia 2,865.02 2,875.61 1.59
(uvaiu)
BANK DEP surAsnans e 41 882.03 885.53 0.49
FCD-USD (umaiu)
nilasfuarudmeassionsiuawianTaslddggrdmti (1,748.19) (0.97)
AurereRuasslsandadramin (1,748.19) (0.97)
Aunsnituuseuiaudu 353.68 0.20
Aundnddu 541.61 0.30
nilaudu (187.93) (0.10)
178,026.73 100.00 180,393.35 100.00

wnawg  * Suduannindada (Rating) sasiaannsans
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FITCH S&P
118 [3UATIANSUTEIMAR NN suIASNANsine AA¥ BBB+* Baal* Joafuanuides (1,752.69) (0.97%) (1,752.69)
Hye 1 1eRUATIASUSEINARINTN surAsnansineg AA¥ BBB+* Baal* Yosfuarudes (17.13) (0.01%) (17.13)
118 [3UATIANSUTEIMAR NN sUIANTNINS INesUTIR AA- Yasfiumnuides 21.63 0.01% 21.63
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(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 2,875.61 1.59%
& S o o o 9 'Y & 9
ilwdaan/daoae/dsusas/dsuaria/baanias/dai s
(A) AT1&G1INNN "um"ﬂﬂTrmhL%aﬁaagi?ua“’um”uﬁmmmamu?ﬁ' (Investment - -
grade)
(9) mi'imsﬁﬂa"'mﬂ”ﬂﬂTmuhLﬁaﬁaagj?ua"um“’ud’rniﬂa”um"uﬁavwvinaagluZﬁ 885.53 0.49%
(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD
TIN 3,761.13 2.08%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YauyammMIndauans
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MARKETING COMMUNICATION | Factsheet | 30 June 2024 Summary Risk Indicator

(1 [ 2 HEM 4[5 [ 6 [ 7]

Lower Risk Higher Risk
JPMorgan Investment Funds -
Global Income Fund
Class: JPM Global Income A (mth) - USD (hedged)
Fund overview Fund ratings Asat30June2024

ISIN Bloomberg Reuters

Morningstar Category™ USD Moderate Allocation
LUO815074496 JPGIAHD LX LU0815074496.LUF

Investment objective: To provide regularincome by investing primarily Performance

in a portfolio of income generating securities, globally, and through the

use of derivatives. nCIass: JPM Global Income A (mth) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total

Investment approach _ o Return Gross) Hedged to USD / 35% MSCI World Index (Total Return
Multi-asset approach, leveraging specialists from around JPMorgan Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Asset Management's global investment platform, with a focus on risk- Return Gross) Hedged to USD

adjusted income.

* Flexible implementation of the managers’ allocation views at asset
class and regional level.

Growth of USD 100,000 Calendar years
Ending values

130 g $117,120

Portfolio manager(s) Fund reference Class launch 120 2 $136,940

Michael Schoenhaut currency EUR 31Aug 2012

Eric Bernbaum Share class Domicile Luxembourg 110

Gary Herbert currency USD Entry/exit charges

Investment Fund assets 100= /\\/A" v/

Entry charge (max) 5.00%

specialist(s) EUR16843.8m Exit charge (max) 0.50%
Mark's Jackson NAV USD 120.22  Ongoing charge 1.43% e
Olivia Mayell Fund launch | | 2020 | 2021 | 2022 | 2023 | 24
Jakob Tanzmeister
11Dec 2008 30Jun 2019 30Jun 2024
Calendar Year Performance (%)
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
ESG information B 648 -048 665 859 -4.62 13.99 3.04 959 -11.89 8.39
ESG approach - ESG Promote 2 6.05 -1.083 1.99 1.04 -3.23 18.62 9.97 10.19 -13.16 16.14
Promotes environmental and / or social characteristics.
Return (%)
SFDR classification: Article 8 c ati A lised
"Article 8" strate%ies promote social and/or environmental S ativel anZallse
characteristics, but do not have sustainable investing as a core 1 month 3 months 1year YTD 3years b5years 10 years
objective. 1] 1.81 1.88 1010 4.53 0.82 3.21 3.55
2 1.38 1.66 13.56 5.95 3.50 6.49 6.29

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG
For more information on our approach to sustainable investing at J.P.

Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg

JPMorgan



Page 2 of 3 | Factsheet | 30 June 2024 Class: JPM Global Income A (mth) - USD (hedged)

Dividend History

Mth Value at Risk (Var)

Amount Record Date Eaa’t’:"e"t Dividend C‘i';:':a"sed As at 31 May 2024 Fund Benchmark
Yield VaR 5.24% 5.38%
$0.56840 08 Apr2024 16Apr2024 0.49% 6.08%
$0.6190 07 May 2024 16 May 2024 0.52% 6.47% ) .
$0.6190 11Jun 2024 20Jun2024 052%  638% Regions (%) As at 31 Mlay 2024
@ 603 United States
Portfolio analysis 14.9  Europe ex-UK
Measurement 3years 5years @ ss Emerging Markets
Beta 0.87 0.90 . ;
Annualised volatility (%) 9.07 9.88 @ 40 Unitedkingdom
Sharpe ratio -0.22 0.15 @ 33 Canada
® 16 Asia ex-Japan
Holdings Asat31May 2024 @® 14 Japan
Top 10 Sector % of assets @® 77 cCash
Microsoft Equity 1.0
Taiwan Semiconductor Equity 0.7
i 0,
DISH DBS CORP 5.875 15 NOV 2024 SERWI  Bond 0.4 Asset allocation (%)
Novo Nordisk Equity 0.4 @ 36.6 USHigh Yield
VINCI Equity 0.4 23.0 Global Equity
Sprint Bond 04 . 8.7 European Equity
CME Group Equity 0.4 )
Coca-Cola Equity 04 . 5.7 Preferred Equity
Nestle Equity 0.4 . 5.1  Non-Agency Securitized
Meta Equity 0.4 @® 41 Emerging Markets Equity
@® 26 European High Yield
H 0,
Bond quality breakdown (%) As at 31 May 2024 : . 24 Global Infrastructure Equity
AAA: 2.63% Average duration: 3.15yrs
AA: 0.84% ' 2.0 Global Investment Grade Credit
A:3.25% @ 19 Emerging Markets Debt
BBB: 19.10% ane
<BBB:70.32% @ 02 Short Duration Fixed Income

Non Rated: 3.86% @® 77 Cash




Page 3 of 3 | Factsheet | 30 June 2024

Class: JPM Global Income A (mth) - USD (hedged)

Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund’s techniques and
securities

Techniques Securities

Derivatives China - Unrated debt

Hedging Contingent Emerging markets
convertible bonds Equities
Convertible Equity linked notes
securities MBS/ABS
Debt securities REITs

- Below investment
grade debt

- Government debt

- Investment grade

debt
\4

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Credit Market
Currency

Interest rate
Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Failure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s
could lose someor Fund will fluctuate  objective.

all of their money. in value.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, your J.P. Morgan Asset Management regional contact,
the fund’s issuer (see below) or at www.jpmam.lu. A summary of
investor rights is available in English at
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea- privacy- policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5 year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

Current ongoing charge comprises annual management fee and
operating & administrative expenses. Excludes transaction costs and
may differ from ongoing costs as per KID which are an estimate
based on the actual costs incurred over the past year.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency

fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Dividend income shown is gross of any applicable tax.

Our primary aim is to maximise yield and as such the portfolio does
not have a target of outperforming the benchmark. The Benchmark
provides an indication of the risk profile of the fund.

Holdings information

*This exposure represents a number of individual equity linked notes
with various counterparties.Top 10 holdings exclude derivative
instruments, cash and cash equivalents.

Non rated includes equities.

VaR is a means of measuring the potential loss to a Sub-Fund due to
market risk and is expressed as themaximum potential loss at a 99%
confidence level. The holding period for the purpose of calculating
global exposure is one month.

Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Benchmark source: The Products are not sponsored, endorsed, sold
or promoted by Bloomberg Barclays Capital, and Bloomberg Barclays
Capital makes no warranty, express or implied, as to the results to be
obtained by any person or entity from the use of any index, any
opening, intra-day or closing value therefore, or any data included
therein or relating thereto, in connection with any Fund or for any
other purpose. Bloomberg Barclays Capital’s onlyrelationship to the
Licensee with respect to the Products is the licensing of certain
trademarks and trade names of Bloomberg Barclays Capital and the
Bloomberg Barclays Capital indexes that are determined, composed
and calculated by Bloomberg Barclays Capital without regard to
Licensee or the Products.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Beta measures a fund’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
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Securities) LLa”amm%aﬂmamwu’mLﬂa’muammamﬂaau (Forward Currency Exchange
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Credit linked instrument, Mortgage TBAs Wazdeygaial LLaummmwuauﬂ 1 Lﬂmﬂuaﬂamu
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1/|mmsuaammmmsamlmLwasimmmsammumﬂmmaiunamavuaulm VLU 9)

- lupsaifiinsldiesesile Liquidity Fee i inmmﬂ’ﬁmmamﬁaﬂmu Liquidity Fee memumﬂmsﬂswam
mwaaua‘msmEJamsﬂ1immmmamaumumﬂumwaﬁmsmswaawuaﬂﬂawui’m (swing pricing) (§13) wWionIsifiy
mﬁﬁuLua:umiszjamwmﬂawuwamaumwﬂumwaﬁmWiwaauﬁuaaﬂawuim (anti-dilution levies — ADLS)
(64) uay mmaa‘hmmumiama’[,umimmﬁmmLamamwmmau"l,m

< lunsaifidnsldin3ossle Liquidity Fee i Guan Liquidity Fee VlLiEJﬂLﬂUlﬂR]V‘HWﬂaUL‘U”lﬂanu aehslsAmunis
I‘ULV"]iE]\‘I?,JE)wJ’JG]E]‘U'iuﬁ\?ﬂLW@UE'ﬁL‘V]”INaﬂiuVI‘UV]’Na'U‘V]Eﬂ’\]LﬂG]‘U‘lm‘UNﬂa‘Vi‘U’JEJan‘LWlEJ\‘I?N@W]UIWWENV]U@EJVLU
Lmaqmu"l,ulmmmﬂ'ﬁumﬂLwaaiwmamauLmuimawwmamﬂm

N2NUIM feeder fund waz fund of funds Lilenesuuaien1edinisly liquidity fee USEMARNITAETUANTY
nsliaenadasiunamulalenig

19 DUALNULAY ;

Lﬁaﬂamuﬂmamaﬁmﬂ%’ liquidity fee U%ﬁw%’mms%ﬁmiwﬁﬁLﬁumﬂﬁaamé’aaﬁ’unamuﬂmaw
wazBunLRY

Luaﬂawuﬂmamﬂﬁu liquidity fee U'ﬁwammﬁmmLuumﬂmaamﬂaamunawwmama mmauam“lmumﬂ
ﬂamuﬂmama lngay Lﬁ&mmumuammumﬂmimamwmaawumaamﬂawaaﬂw mawulﬂmmawuwaq
USENIANIT Imamumaﬂaﬂamwmnmmuaumawmaawumumﬂm szjwvmmummmmaimmsuanaqwuﬁm
il LLauLUuiﬂmuwﬂivmﬂmma’maammm

nsusuyarminddugnsdiegasnisauiaiaziouduyulunisevienindduvasnasmusau (swing pricing) :

]

nanuIWIIN
ansngegaliiiudosas : 2.00 vesyamvuITaImu
A2835UHUR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

vannneiLaydouly

. USUNINN1TAE m‘wumamw swing factor masﬂumusasa” 2 maauamwmﬂawu LAzUTENIANITATNANTAN
wonldy Swing Pricing ‘VIL‘Uu Full Swing Pricing %39 Partial Swing Pricing mmawuwawswammi TneAlens
US“’IEJSUUSU%NﬂENVluLLa mﬂawmaamumua’mm

. svvlng factor mﬂaﬂﬂ”lﬂ‘lm’ﬁ‘wf\]'ﬁm']LﬂuVLUG]'ISJUIEJU']EJLLa‘”LLUQV]’]\WIUiHV]ﬁ]Wﬂ’ﬁﬂWMUﬂ Tagansauandadenig
o MAwIves laun

1. funuuazliingann1stevenindduveinausiu (transaction costs) W bid-ask spread MaguLUasly
wi118/24
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mﬂmiezjamwswaaumuwuLLavafnmalum%amammumaawu WaY/%3e mumua%ﬂmmwmLssmm‘umﬂ
NOINUTINUAIINY (nel feeder fund %30 fund of funds) swmmwuum/msaﬂﬂﬂm8au‘v|Lﬂmmm Hudu

2. mumuLLavﬂﬂﬂmaﬂﬁmﬁimiu REPO L‘WEJLﬁimaﬂ’]‘Wﬂaaﬂiaﬂiﬂﬁiﬂ35M‘UU’1®1‘lﬂﬁJ (G13) waz/v3e sunulunis
UiUiﬂUﬂiﬁa’]iauwuﬁLwaﬂaaﬂummLam

3. ‘i’]ﬁmaau 9 T vmmaﬂsmuammaawawaﬂmwawﬂawuﬁmawu

Wil inammﬁmawmmﬂmamﬂﬁummmimsf[,mJama%amaEJLLaumaammmuLLavmamwiymumﬂ
HafeiliAnatoarhiiaunsalifelaunsasiiumsldmelunauasdouly o vy 9

« Swing Thresholds fudnnisTunisiarsanulumuulsvisuasiumafiviendanisivun Taefin1sanain
Hadusing o MAeades Toun

1. ANNASBIYDINDINUTIN 1Y amwmawmmwaauwﬂmwuaamaq

2. WOFANITAINU uiauwsjmﬁawu maamuamaummmﬁuanmwaauwmmu

3, {Jﬂ%au 9 Foradniulueuan 7 vmwammuamwmawawanmwsmﬂaawuimaam

Wil meﬂmimﬂwmmﬂmamﬂivmmmimsf[mammiﬂma8LLavmaammmuLLavmamiﬂsvmumﬂ
SofufiAedesvhiansarildiielraunsosuiunsldmelunamasdouls o vy 9

. 0 vuglavaznils UiEndnns aglalld Swing Pricing wienriy Anti-dilution levies - ADL usianansalisuiu
wIpalnlun1suimsanudessaninaaes@ule

Foanuans

. ‘inammwaamuawamumsuauasuawmaawumﬂﬁuum(mu)m’lﬁ’ﬂumswmimLLa sudodnduladewing « i
Aerdestunisldiedesile Swing Pricing Tufurhnstu

. U3MdAn1sTeanuAVSIUasuLUaenI swing factor TilGuniiuaSs lanunaeitaveuseniang wildiu
amwaaammmwumiﬁuimami

. Uiﬁf&%ﬁ]ﬁ]ﬂ’]i‘ﬂ@ﬁﬂﬂﬁ%ﬁ%ﬁ]VUWﬂ’]SIIaMu’JEJan‘UWU’]iuLQUWJEJL‘Uﬂ s:;mnLUusJama‘wmaawﬂmummwmmﬁm
w3asile swing pricing u,aumwmmiaumaamwmaawummmﬂﬂiﬂumswmsmLLaumamau“lmaamq 9
ARertestunstiiedesile swing pricing Tufurhnistu mumwwmimaamuawﬁmimﬂawuﬂaamammu
nsla 9 '1/1191mmumimammﬂ,ﬂmmwLﬂsmmﬂumﬁmmmua swing pricing Tufuyinst usinnewds
‘Ui’]ﬂg’.l’lL“ZJFW’]’]EUE)WHEladVl‘LWNMiJ@WiE]UNﬁQu?JEN’Jquﬂﬁu‘iﬂ,uﬁ’mﬁmﬁ&lﬂLﬂULﬁ‘ul@]LLaui’lEJﬂ’lisleJ‘lﬁu’JEJaﬁqu
Frsempdadioniulalsdy Lilasunsdnassmiivamu smLtlulﬂmmaawuwawiwwmi

msfnsanldinsesdle

. ‘inammi'«avLﬂusﬂmawmwmsmmaaﬂ% Swing Pricing wLLMﬂm&ﬂﬁLuLmawgummi wmmﬂﬂjmiamau
Iuﬂsmwuswwmswmmﬂﬂj partial svvmg pricing a]‘"Lﬂumﬂﬂnawwvaummifﬁamalmmﬂmu‘uaauamﬁnasma

‘vm'aaawua‘wﬁsumﬂawumauﬂwammwaauammwummﬂawummmumw swing threshold FusEmdans

m‘wum Tmsmuam%aﬁmwmaawuamﬁuaaﬂawummmmﬂuamﬂ'ﬁﬁaamwawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) ¥neRgyaAINNIVILAUNIIEAIU (redemption) LLawwﬂmauammiaumaau

Mmaawuaaﬂ (switch out)

Wil i']aauLa8mﬁmimmmmu"l:dmmﬁmmwammim‘mum

NaNUIM feeder fund waz fund of funds Lilenasuualen1elingly swing pricing UsENIANITERAITANALLIY
nslidenAdeIiunenuUaIenis

SUALLDUANULAY :

LiJE]ﬂENV]‘UUa']EW]’NsL‘?j swing pricing Ui‘tﬂ/lﬁ]ﬂﬂ’]iﬁ]w(ﬂ’]L‘U‘Uﬂﬁﬂ‘ﬁﬁa(ﬂﬂaaﬂﬂ‘UﬂaQVlu‘Ua’WEWI’N mmauawlm‘umm
ﬂ’e]\WIuUa']EJ‘V]N Taglgnannns best effort ‘lNLUuiUG]’]QJﬂﬁWUR]%@QUiHM%Wﬂ’]'i bbEY® ﬂ’]u@ﬂﬂUSuIEJSUU"UaQﬂEN‘Vl‘L!LLau
mﬂammaamumumﬂm IG]EJG]’]LUUﬂ”liG]']llﬂ”lEJIGMTU@ﬂ’ENVI‘Uﬁ’J@W]’JLLU LLauLUUlﬂG]WEJVIﬂiuﬂWﬂVlLﬂEJ’J‘U’eNﬂ’TM‘Llﬂ

AsssuLsun1sYaveniieaunasiouiuulun1stavIeningduvenamusau (Anti-Dilution Levies - ADLs) :
nagyusIMNIY
dnsngegalaiiiudosas : 2.00 vosyamvUlILamu

SUALLDUANULAY :
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wannasiazdouls
. USE¥MimnsagRansanisentiu ADLs Iuamﬂmamimmusaﬂa“ 2 YRIAAMUILAIYY
. USENInnnsagRansannSeniiiu ADLs IﬂawaﬂmﬂumswmsmLUuiﬂJmquammm%mamwuswmmi
Auun 1neag E]E;Iﬂ’]EJGLG]ﬂ{]SWL‘UEJ‘ULLauVISE]‘USWﬂWﬂLLa WsouLINIUGURvEIEINIU N.a.ALAZYIDANIANUTEN
ﬁ]mm'ﬁaamuLLa.umwmmmwummaau Viall n1srmium ADLs factor avnilsiistaseiieadas Toun
1) mumuLLa ﬂ’ﬂsij‘iﬂ&ﬁ]’]ﬂﬂ’]ﬁslja“lﬂEJVl'iWEJﬁu‘UENﬂE]\WIUﬁSJ (transaction costs) 1y bid-ask spread fvBsuulasiy
mﬂmisnamamwaaumuwmt,a ﬂ’ﬂ‘ljf\]”lEJIUﬂ’]iSﬂM’]ﬁﬂﬁ?Uﬂ’]'ia\‘mu WAZ/Y3D AUNULAY ﬂﬂ%ﬁ]wwmﬁamﬂumﬂ
NOAUTMUAIYN (n38d feeder fund %3 fund of funds) iaummwmtamﬂwwauwLﬂmﬁuaﬂ L‘Uumu
2) mumuuamﬂmwmamﬁiﬂ'ﬁm REPO l;waLaimamwmaaﬁaasuaamammm’mm (01%) uaz/vse mumu’[,umi
UiuiﬁummmiauwumwaﬂaﬂﬂummLasm

ﬂﬁmaau 9 wawmmﬂuamﬂm vmmammuamwmawawaﬂmwwnawuimmm
Wil memmsmamwmﬂ%auaﬂivmmmimsﬂmal,mmwuaEJLLaumaauum’]uLLaumamiﬂsumumﬂ
ﬂfﬂﬂsmmm%aﬂmmmmsmﬂmLW@IWNM?@WLuumﬂﬂmsf[,unmLLavLaaulsu o vzt 9
« AN3RmIUA ADLs threshold findnnstunisfinnsandulumuuleusuaziumsivismdnnsivun Tneusem
Fansasdilsdeiladeiieadeiiieatos Towa
1) AN NAGDIVDINBINUTIN WU amwmawmmwsauwﬂawuaaﬂiad
2) WosRNITAIY uIststsmm maamuama”mmmmmwaauwawu
3) Jadwdu 9 wawmmﬂuamﬂm vmmammuamwmawawaﬂ%iwsmawuimawu

Y
a

MelluSendnnisenafiansanld mamaﬂiumzumimsﬂmama%amuaauamaaammmua y3en15UsTEIUaN
HadoiiRetoarinfiaunsarldifeliaunsasidunsldnglunaussdouls a vustu 9

« 0 vauglavnizntia USEnaans alalld ADLs wiouiu Swine Pricing usanunseldsaniuinieslolunisudms
mwmamamwmmaulm

Yoaaudns

. inwmwaamuawamuuwamsuawmaawummuﬂ(mu) wldlunsfinnsanuasviodnduladeeg 7
Aedestunisldiedesile ADLs Imummﬁuu

. Ui‘wmmmi%amuammumm%wmaawumﬁuLqumawﬂ mmmL'Uuaama‘mmaaqwuimummiwumﬂﬁu
\3osdlo ADLs LLavmwmmiﬁ]vmaam%wmsawmmﬂmﬂﬂﬁumiwmsmLLavmammauMLiaqmﬂ 97l
Readasiunsifiedesiio ADLs Tuuvinnsti mumwmmiﬁuaamuamm%mLﬂaaul,maﬂmimL‘uumﬂ,m 9 i
191mmumsmamaﬂﬂlﬂuawLﬂmﬁumﬂumﬂmmama ADLs Tufuvinisti LLiWI’]ﬂﬂWEJMﬁG‘US’]ﬂQ’J’]L‘Uﬂmﬂja
‘vﬁnﬂawum‘mmm‘ma‘uwﬂmusuamummiuulmmmmLsEJﬂLﬂ‘uuulmLLavmmwwmammmﬁvmammwﬂ
Wuldlat lildsunsdnassmieamu mLﬂulﬂmmﬂaawuwamwwmi

- U3¥ndan1sveanuanifiezEeniiu Anti- dilution levies — ADLs mﬂw‘mmiwamssﬁamwawuuavauLﬂasu
AUl vsereAumheamuLay amﬂaawmaawuaaﬂ ResililaflavilfliAu ADLs threshold u3eh
vl ﬁmmmwammwaamuawamuwmimmmﬂamwmiLiaﬂmu ADLs Fumnsinafuld wazveaaudnsi
srfiformundiuiulunsBenfuans iwwmiwmwammaawuua Fundsumieamud vioveAumioe
awuuaua‘uLUaawmaawuaaﬂ‘LuUsmmmnm:uLmewmwaﬂmiaummﬂlm

. Vindansveanudviiuisuntassine ADLs idenifuTie Iemugasfitavesuisnians udliiiusnsgeaed
Amualilulasanis Imsmwmmmaﬁ]uLﬂmLmaiumuaaaﬂjmumusuauaﬂaa‘vmmu,au/manulsmsuawiwwmi
vierunsewnduiiusemdanisimun

msfnsanldinsesdle

- UsgndnnsesdugldnafidafiansandenldnisSeniiu ADLs VlmemqﬂquLLmavauwwmimmﬂmmaamau

. US¥ninnisenaiansanSeniiu ADLs ImavLﬂumﬁmawwvuummwamEf[,m‘wammuéuamammamwmsawu
gvidvasnesuiiiouiy uam‘m‘waauammwmmamawu dAnAunin ADLs threshold mmwammimmm Toeil
:uamsaaﬂmEmmEJawua‘wﬁmaaﬂaﬂmmmmmﬂuammwwmsawu (subscription) mﬂmammiamﬂaswmﬂ
amudn (switch in) WncmeyadN1sveAunigayu (redemption) LLa“wﬂmsyjammiaULﬂaawmsamuaaﬂ
(switch out)

91l iwawLaamﬁmimmmmﬂﬂmmﬁmiwammsmmm

- Us¥ndansimua ADLs Threshold Imﬂ%auammalﬂu

1) uammwawmaawmmyauLUaEmmnmﬂmmammimaﬂwmaaamuua amﬂaﬂuaaﬂ

2) uammwawmaawmmuauL‘Ua&mwmaammammimaﬂuumaawuua ﬁ‘UL‘UaEJ‘LlE]E)ﬂ .
“wu120/24
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VsusEndan1senaiiansanimun ADLs Threshold (1) wae (2) Tusseudisneiu
- lunsdififimslfiedesiie ADLs 1 ADLs Seniiulsazindudnemu selsimunisidinsedleiilingUszasd

LwaussmeaﬂivmwwawmaLﬂmﬁuuﬂuma‘mu’aa‘mmmawuluﬂaamumalﬂ LﬂiaﬂuaulﬂﬂmmﬂizmﬂLwaaim
Hanauwnulvinasuusiagidle

NaUI feeder fund waz fund of funds Lilenaavuualeniedinisld ADLs usEndnanisaziansandiiunisli
donndeiuNauUaIenIg

SUALLDUANULAY :

LiJ’e)ﬂ’eNVl‘lJUa’]EJVlNI‘U ADLs Uiﬂ%%ﬂﬂ?iﬂ”ﬂ’]L‘U‘Hﬂ’]ﬂﬁﬁaﬂﬂa@ﬂﬂUﬂENVl‘L«!‘Ua’WEJVI’N mmaua‘mimumﬂ [ACNAN
Janenig Iﬂfjﬁ]"’LiEJﬂLﬂUGﬂllﬂﬂﬂ’Juf\]’Wﬂﬂ’]iﬂqi']EJﬂ']i‘ZJE]MU'JEJaQVIULLa”ﬁUL‘UaEJUWLJ’JEJaQVl‘UL%’W N39ULAUNUIE
a\‘i‘VI‘ULLawﬁ‘UL‘UaUU%U’JEJaQVl‘UG@ﬂ ‘vﬁaLUuliJmmawuﬁlsuawawammi LLaWQWUQﬂﬂ‘UiuIEJ“UU“UaQﬂaﬂ‘VI‘ULLauNﬂa
MU’JEJaVl‘LlLUUE"{’]ﬂEU IG]EJG]’]Luuﬂ’ﬁmﬁllﬂ’]EJGLG]W]‘UO‘HENV]UTJ%WI’JVLU LLauLUulU@’]iJV]Uﬁwﬂ’]ﬂVlLﬂEJTUa\‘iﬂ’]Viu(ﬂ

- MasfnuaRauluniatadninlunisiumdevieAuniteau
ay Y ¥ o ' . .
szyzIadaudedemtineun1svIERuMiIeamu (notice period) :

nanuIWIIN

a

A g ' % ' ' A ' ' v 6o
L&lEJQaa‘mnEJm‘vgumadnﬁi‘lanauwuﬁﬂamuyjaﬂﬂLﬂun’m : 15.00 % ﬂ@ﬂ;ﬂaﬂWW3WSﬂUﬂ‘Wﬁ

q

14 14 a o o 1 Y v o
ATADILLAIUIVNANNTTAIUUNUULIAN 1 3 WUVINANT

SUALLDUANULAY :

wdnnaueiLazdeuly

- Udmdansaedmuastesnaiifievheamusesudiaiminneunsldaeuniteamu (Notice period) léim
nagfitlavesuigndanis wilsiiiu Notice period mammmmﬂﬁlﬂmqms s’mmmeammﬂmawmaawum
L'iaﬂmmialmmmmaawuwawawammi Lmlummmamsuummmmm"l,i’[,uimamﬁimamwammﬁawLU@meLu
MuaaaﬁumumumauaﬂawuiwLLa“/manu"l,qjmaqmwmmﬁmamumwaamqauwmwwmimvmm

. U3dnmsenald Notice period iamumiaama’l,umimmimmLamamwmmau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviewneiioty ﬂimawaﬂimwm
anwAdes uay/vianaenauanznanvemingauiiasplusaiu sl Notice period ifisuniasdioiien
o1aliidisanalunisudlulymaninagesvenemu mmwaﬂﬁmuﬂumaaaua’l,umimmimmLamamwmaq
dulenn L|qU|d|ty Fee, Swing pricing, ADLs IuamummmmmwawmLﬁuwuwuwmeumaamﬂmiﬁmaiuﬂimm
fannvesienillivanzas wasvdeonadedddatuietosdiolumsuimsaudssanmadas suldun
Redemption Gate Iuﬂmwimumsmmwaﬂmwsﬂmumalmme‘wamamﬂmau diodunsvzaenislaney
WA wazvsonadaddTuiuieiesile Side pocket ienmasintintseni wieliannsasmielsae
Mefiamaaina nieeadeddsuiuiniesiolunisuimsarundesaninages suldun Suspension of Dealings
memsﬂsvmmaamwmaﬂmsﬁmmmﬂawu a3 Suspension of Dealings azidudszlevisonamuuazy
mhvamuiidsnseglunosyududdy

Foanuans

- Tunsalfifinsly Notice period LLa‘"aJmmm%ﬂmmaﬂmmamaaum8 ‘Ui‘isﬁ/lf\mm?uaamuawam“‘Ugwmuma\‘m
16970 Notice penod uuLstiuLmmﬂUﬂﬂﬁWlﬂW:ﬂﬂﬂﬁﬂmuwmﬁﬁmﬁma il USEndanisenaiansanld Notice
period Sufueiesdiody Toun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket,
Suspension of Dealings me%m%ﬂﬁagu 9
- Utmdansveanuansildsuuuas mwumuauL’JmmmawuwawumﬂLLma’Nummum'ﬂmauwmEmeu
(Notice period) iammmiL‘LJaEJ“LJLL‘Uadmamm‘ﬂmaummUaﬂwulmmﬂumaﬂwuaﬁuawiwmwmﬁ ugilaitAiu Notice 3
period aaammmmummuimamsLLavlumﬂ'mJammummmuummﬂmami TnguiendnnsazilameTuniddo
mumumamaﬂaammmtavnuiﬁumaa‘uwmﬂmimam‘umwaamaauwmwmmimm@
. inammimaamuammuuwauamawmsJaﬂ‘mu‘mﬂsuum(mm)misi’ﬂumswmsmLLamsamaﬂaLimmq N ‘1/1

LﬂEJ’J"UENﬂUﬂWiI%ﬂS@QZJ@ Notice penod Imummiuu
win21/24
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msfinsanliiniedle | | | )
- UsEndnnsasduglinafifiafiansandenld Notice period Awmnsinsiulunsdaz fwinnisndinisldiaiested
- Ustndanisenafiansanlduazfvunsyeznal Notice period Ineifinannislunisiansadulumuuleuisnay
wuneiiusEndanistvun lnefinnsananiadesng q ﬁLﬁ&Jaﬁﬁ'aq Taun
1) ANTNARDIVBINDINUTI 1L amwmaawaqmwaaumﬂaamuaamaa
2) WasANITAINU uIstamiawu maamuamammmaamwaauwawu
{]aaaau 9 Foraantuluounan 7 fiansznuanimadesvesdnminginesusisamu
il inammsmawmmﬂmamﬂiummmimsﬂmammﬁwmasJLLaumaauummuummamiﬂsumumﬂ
JadoiiRetoarinfiaunsarldifeliaunsasdunslénelunaussdouly a sty 9

N2NUIM feeder fund waz fund of funds Lileneswuuaien1dinisly notice period US¥MIANITANIATL
Hsandliunisiiaenadesiunasulatenale

S8 DYALNULAY ;

Lmﬂaamuﬂmamﬂm notice period inammsa mLuumﬂmaamamﬂUﬂaamuUm&Jma mmauam"lmumﬂ
ﬂawuﬂawma Inelinannng best effort mmmawmamm AR NNTNBUNTUAUNUILAY U YT Wl
AUAANIVDIUIENIANTS u,avmmmﬂiﬂwmmﬂawuLLaumaMm&Jawumumﬂm Imaml,uumimuma‘[,m
mﬁuaﬂawusmmlﬂ LLauLﬂulﬂmwﬂiumﬁmLﬂmﬁuaqmwum

IWATUNMSUEAUNLIBRMU (redemption gate) :
neausmNIlY
waunsvIsAwiseanulisnin¥esas : 20.00 veyarnindaugrsvesne LI
TapusEndanisazldiwarunisvrefunidieamulaitiu : 7 fwins
lunnsaurian : 30 Tu

19 DYALNULAN ;

wannasiazdouls
- USEmdan5azinua Redemption Gate Tgisnndesay 20 YaayARNSNEFUANSUDINDINU MNTIUaLIBYN
Bnseunandulunudsfiviendanisinun
- USEmdansazinue Gate period gegn lsitiu 7 Suvhins luusiaz 30 Tu auseavdeaisnisauaduly
AUARTIUSEVSAn1Svun

IummwmwwmimmmLaauiﬁuLwauwamumimmluﬂﬂmms Gate threshold Tunseaifsnan Redemptlon
Gate QWI“ULQW%’Juﬂ’mﬁ%EJ‘UWEJIWWﬁﬂﬁ’J‘L!“U’eNiJﬁﬂ’]"’(JEJ‘UWSﬁu’lﬂaﬂ%uﬁ%ﬁ%mﬂm%u Wiguiuyadminddugns
mmmmmﬁaqmummmumamﬂmw Gate threshold miwammim%um T,mam mam%aﬁmwmaawuammaﬂ
ﬂawummmmﬂmamms%wmaaﬂm (subscription) U2n :uammaamﬂaswuwawum (switch in) #neae
YAAINISVILAUNUILATYU (redemptlon) LLavwﬂmwammiamﬂaawmsawuaaﬂ (switch out)
- USEMInNsIzRinnsandmunIsnsSuRefiuniisanuay Redemption Gate Tnensiadesudnaiu (pro-rata
basis) ?JaﬂmaaiwaﬂwmaawuLLauaULﬂaﬂuaaﬂ a4 Yuilld Redemption Gate
« UTENAANIT91ANITUATIUA Redemphon Gate Wag gate period IuLLma“ﬂiﬂLLMﬂmNﬂulm W Redemption
Gate ﬁ]”lmmmw Redemption Gate Jusn Wwag gate period alisnnndtse Fumauiszylilulasenis
. mmiwaﬂwmammua Fuwdsusendiuiimde inwmiavuﬂﬂmiwmi’lmummﬁmaﬂummaawu
faly i’mmmmiwnaﬂwmaawuu,a amﬂaauaaﬂimmmﬂmu (pro-rata basis) Inglsifinsdnadunou-nas
EUEN?"]’]ﬂ\ﬁUGUE]FMMU’JEJanu Vil mamuwawummmaﬂLaﬂmaqiwaﬂwmaawul,l,auauLﬂaauaaﬂmwmaa
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