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1. ayudayanaeusim

1.1 UssnnuasuleuanIsasyuYuaInayusiy
Felasan1sdnns (nwlne) : nowundaniause Global Healthcare
(@oii : nesuilinsumalnavoaisasuas)
Folasensdanis (AED9NgY) : Eastspring Global Healthcare Fund
(%Lﬁm : Thanachart Global Healthcare Fund)
Hoeiolasenis : ES-HEALTHCARE
(Fouiu : T-Healthcare)

TUNASUULALIIAAIEZIANITNDINUII :  Jud 18 lguieu 2558

Fuivanzidounausy : Fuil 6 nIngrAu 2558

2181ATINIT : Lifdmueeglasinis

UszLMnamu nowuswiituawuuuuiinEsasisUssme
Uszimnaamumauleuiensayu ERGREY

UTTNVINBINUTIUAIUANWUSLAY : nNoUsIAAALST (Feeder Fund)
NAINUIWNNINYAFNNTIH (Sector Fund) HELTH

MeazBeaeaiuulsutemsamu :

1. nespudiunesmusumihanu fulsuiemsanuluvdedliBamheamuvenomuuialsemeaiios
neavuLiBIAe Janus Global Life Sciences Fund (neavuwdn) Tnstad sluseudvnydlivesniies
Az 80 vaayarnINgAuavSueneau (Feeder Fund) nesuilimguszasdlumsasuilonisiivlnves
Fuasmuluszeze1n (long-term growth of capital) iiteliussqingUszasRand 1 Janus Global Life
Sciences Fund 9gufuasulunsiaisuuesuitveng 4 lasannsnamuldialanidielenalunisaing
maivlavesiuasmu neuanmulussasmuresuisnigdanmsnemufiarsaninduineimansi

WeUeInUNISALEIUTAN (Life Sciences orientation) Tnavialy Life Sciences aggite9iuiun1ssnen

a v o Yt

VIONTWAUIAUAINTIN T8 TIMAIUTENNNIVITUNTITY, T, 180 v InTenEnsine

a d‘ d‘ v [ a (% e‘d‘ d‘ = a o QII
LATUSNITIA G0 UAVAN WATHARNTNININEN1TARAAULEY (Personal Care), 81 TIUNIUTENT
HInn1snaamuieIiidnga nlunisiiulandnunanudndue, walulag, n15anansdns vienaindule

Nlasuuselewiann Life Sciences Janus Global Life Sciences Fund aganuegeios 25% vadyan
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(% ¢

nindduvasnamulunguanamnssudwaluil laun Healthcare, 81, N15NWAS, 1A309E1919, NARSN
MioN13QUanULaY (Personal Care) uaginalulag@in 1w ( Biotechnology) 1ngneanuuInIsuazInn1g

1a® Janus Capital Management LLC wa¥ Janus Capital Funds plc ﬂamuﬁ]mmzlﬁauﬁjﬂﬁﬂuﬂizL‘Vlﬂ

losuaud eagngld UCITS usendnnisagdsmdsgouentisamuvesnaamunaniudssinadealus
Weevienieamuvainowuvangaave leululsswmelesuaud (reland) NelusENInnIsveaTIU

I

avsazldsunisdsmds@euny anUsemadsalus Wulsemasu q legamilsdaazsnemausylowl

o o

YosxdonireasuLazaumnzaulun Ui iRduddy leefodnddeniisamuiisisiunsiuias

SugaulFALAUNNTLAR

2. n@INu Janus Global Life Sciences Fund 8137191501899 uludyey1¥oviead9mii (Derivatives) 1o

WLUsEENSN1MNIsUSIMINISAMmU (efficient portfolio management(EPM))

a

drunaaullndarnauss Global Healthcare a13aanuludya1@ovieadmin (Derivatives) iivedasnu
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finomuasu Fansedndunisdnandeslidaiuuseniaduinu n.a.n. Lagsuiasussemalne
mMsuisaudssndasuanasuuuudandy Jenaddimudssandasuanidsuiumiont 3
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a.

Wesnnnewuidasssuivunazaildanglunmsdanisnemuidesinesnainnesmu sadmnudidu

lunisimssaninaaesvesnaaulivisdiu Usunansdevigvesamu suwdnmsdesiuaiudesd

'
[ aa aAvy

Wendasivdnsuanilfsuiunduegivnaefitanigdinnisnemuiumuzan Jadewailonainari
AN TANTUNUYDINDINUAINIINBWUNEGN TUUARARINE LAY MIEamuYeIne Uil

9

a1aglildinfoulmvuaimunamundnegrsauysal

ludvesnisamululseneneamuilindanau3s Global Healthcare agliamulunsnansniianuwasvas

v
v IS 1

doya@evieatamiiuels (Structured Note) wazagliamulaensslunsasnilidduduauundedion

A

'
1

ndrftanssaasmuld (Non-nvestment grade)nstansnihaildsunisdaduduainuiniede (Unrated
Securities) wagndnningitlifinsdenislunanavdnming (Unlisted Securities) sniiulunsdivasiiy
awu anasfananldsumsiasusumnuindefiovemnanseglusufuiianmnsaamuls (nvestment
grade) WsisioangnUiuansufumNLLdeieaiindy Investment grade nesyuaziiliTansianssanan

soluld sataiinalunmsusuansnsdndidulumuiidrdnmm nan. suua iadiureulisidunis
5]

UiEnTansveanuniiiinituamuuisdievaunuamululssnalne fadiflevsslevives
newmulaeslastieinldsuufangteneamuudd wasliteindunsudluseazdenlasinisnaanu
wu lunsdiifianuinundvesnan vislunsdfimaudsuudadlunneaaianienisamanisalnngnain
vilstnnsasulusaseimavinanazanlun1al fOd viensddulaiiAnainavniiliaianse

muAuld Wunsiisuwlasaanguune vieussnieineites

wauludu

1.

nosuilulsuiensamulunieflidsmisamuvesnewmunuissemaiivinomuiior laswdsly

soulitdlaitosninfesas 80 vesyarmindauanivesnemu warluvmeiidadnamu didnau

n.a.0. Ayualilunsdiinesudunemusuiiasulusiasema (foreign investment fund) Asadmu

videill i mimdauiionasusisnandondunisasmulusnasema (offshore investment) Wundnlag

wavluseuldadlitesninfesay 80 vesyarmindAuavsvenemu

fiall nsfndndumsamuresneuninsIanilinisdaudsUssin ey vitndnnisenalsl

futsszzadsiaudefld sl Tnefesiiladsusslovivosiamududd

e Fszsznan 30 Tutuwifuiaamsdeuwdunemusam

o YTTELLIAN 30 TUNBUATUNMVUADILLATINAT

e fsszazaiideddlunsdmiionindauvesnamuiesannldumdsneiu vieduidsumiag
awu videdinsAugnandnnin viefimsleudrenasuswiunn visifiesensamu il dodl
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Tunsdlinsamuvesnsmuliifulunmanleuisnsamumunisdautsssanenamu viEnians
sgdndunsuilvdadiunisamueanssusalndulumuulouisnisamuaisly 90 Fuduusiud
dadrunisasureanasusuliidulumuulevienisamu vuwaldsvadang fenuisamuld
Wasuwasszamvesnesusumgluimuainaifang

Ly

2. UTEMIRN1sveanudnsiaziansadsunlavilnuaaiivamu (classes 3o sub-classes of shares)

[ [
v A

viadl TnoAnfdsfsuazinvinausslovivesfeniivamuidudidy uazveanudnsiagfiansan
WasuwasnawmusiusnsUssmaiinemuasmuiinanddlunniissyluseasdealasamanaauil wu
nydifineuTmisUsEmAneuANAnnamuyie n1siudsunlamlouisnsasmunievuianeyu
anasegiitudiy nadliinsdsunlaseazisennistevis Asssudounazailddne Wasuuiom
Fanns wiewdsuynainsiidduddgsenisuimsdanisnesu nsdinansiidunuvesnasmu
AnaUszmakazfuUsdug Wy Anandes silvinesyusisUszmed uilonialunisamuiinzauiv
anznsasmuInnnit lnsussninnisveanuansiegldnasfidavesuisnianislunisuseiduna
fanan nadifingmsasmulusisussmansshlinomuilliannsu FURlHGulunungmane/méninasi
vosdtnaunuznssuns naa. 1§ nsdifinemusiusissemeiinsUanisiauovodfisndy nsdinesu
nadszinafinisdsunlasiunguane/ndeins desiialuniste-ve szuuns Settlement %3oi
anmegosanaviefidiusmeseiiiuaay wiseraneliiineudsstenamul nadifivangd
newuilfidadunisionursamuluneaussssmaniiuniefiussduuaryad minddugnivos

NOIUANUTLNARAAIN LN AUTTAITNUAMENTIUNT N.A.A. MTUALAEUTENTANTUSEAIRIELUAEU

a

newuislseina viensaldulanvilvineamuiienalasuransenulunisau vieenaneliiinaiuides

Junaausienamu lnenemusiusiissemaiionndin1sfiansaidenamunaunune i 9sfiead
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d1Any wazaghifodndunisdnfiunisiidaluainsieasidenlasinis lnefiednddoniieaanuiiaus

Sunsusardugaulraiuniswan

3. Tunsalinesuawulunawmundnlitdesnindesay 5 vasyarmingduansuainamumaniu mnusing

Jneauiiyarmindduanianaddudnuuslodnuvaeniswiwiold vs¥ninnisaeaiiunisniy
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v A 1 [y

weouly lunsaifinemuvanilyadninddugvsanadludnuazasnanuignianmsaiiunisassieluil
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'
Ly 4 ly

vau dentiuamulausiu ddnaukazydeniisamunsiunigluaiuniuyinnisuuueiud
U3n4Lie)

2 fudumsmuuamsmssdunsng (1) Wudiesamelunnauiuduusiuiivsnnge

(3 senumamsindumsiidinaunsunmeluasivihnmstuusiuiduiunsudieta

@ Waweteyaefunisaiiunisvenawmusiuniy (1) degiaulavgamuielignaulazamu

Y

o

Uikazidlanedtuan U veINe U
atl uTEndanisnaamunitazaiunisliyaainsiifetdesdamedoyaiieiiun1saiiun1saingand
e

1 o w

fisid svernailumsdidumsmade (2) Visndansannsaveroududediineu
Tunsdififinsduiiunswasuleudonomundn Uidvdnnmeanudvieniulithidesnsasmuniod
g mingaulusinaseine (offshore investment) Inetadeluseudvndlivesninfovay 80 vayadn
nindaugnvenamu wdsruldlugiiiliunsfnidentazinieunisau

aa o

4. Tlunsdlfivsemdansegszminamssifiunsiasu/leuihenswundn aveniiu livhizesnmsasuvied]
Wdanswdaulussusema (offshore investment) Ineradeluseulda@litesninfevas 80 vasyan
ningauanivesnamu wdsduldlurisdudunsdadenuazinisunisamulunsmusidluiauseme
nowlvl ileduneaundn unu neswuiy vietissveznaliiiiu 30 Yurewdnnesmu
Tunsaififinssdunsvasu/leuthonesundn envdwalilutisszezaidananewueiaillids
MieanuINeMWUAUTEMANNNIY 1 nesu U3tmdansveanudnieniuliviiesnisamuly
videiliTamhwawuvesnsmunuisemaiivsnemuiien Tasedsluseuldydlivdosniniesay 80
YosaAnInddugvsveanamuinderuldludissesadangn
yniAansdila q Avilvuigndansliannsadidunsdaidenneausaluinasemanasmului e
u nesumdn ununesmuiduld vi¥ndanisveanuansiazduduninannemu lngazduiunis
Smhevdnnindvidenindauiindeegveineamu Weautumuiuiuinusalivdwinaltaneuas

1 YA 1

drsesldineiifeitevenamu (0d) Wungdeniisamu sudadiudiuiuniisasuniese
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Fayanasyu Janus Global Life Sciences Fund Judunasusiulusiauszwmeaninesuladariauss Global

Healthcare 9W15UAMU” UnaaTaya: www.janus.com/funds

1. Janus Global Life Sciences Fund, Prospectus as of January 28, 2016

2. Fund Fact Sheet, 31 May, 2017 v84n841U Janus Global Life Sciences Fund

el Yeyarelulonaiinisdunlasandoya o Tuiinuans tnediuiuasuudativazsdulumudeya

Tunilsdotwiuvesneanu Janus Global Life Sciences Fund ffinsudluiiuunieniinislideyadu

JagUuiu

1. doyanasnu Janus Global Life Sciences Fund

yanawuswluasUszmea

UssnniaginguizaaAn1sasmu

Janus Global Life Sciences Fund

Janus Global Life Sciences Fund #1nguszasdlunisasyuiiionis
Wulnvaaduaaulussezen (long-term growth of capital) Wi olw
U391 UseasAnanal Janus Global Life Sciences Fund gitiu
amulunsiansuvesuisning q lasannsnamuldialaniiielona
Tumsasmsidvlveaiuasu Tnewduamulunsiansyuuesusemi
Fanmsnemuiinsaninduinermansiterdestunisdududin
(Life Sciences orientation) Ingaly Life Sciences agiendosiuriu
Ms¥nvvienisiamInunNTIn T mnesanfauismiinetestu
N153%8, WD, Nan wse TasmunenanSuiLarUS AR T ety
qUNIN LLazwﬁmﬁmsﬁﬁL‘ﬁamsquammaﬂ (Personal Care), 81 53404
Uigniigdansnosudeonddnsamlumaidulavdnuanude s,
wmalulad, nsandnsvns wienaind ulaflasuusloviann Life
Sciences Janus Global Life Sciences Fund 3gaenuag1aiae 25%
vosyaAmindAuveanaaulungugnavnssudsrolud léun
Healthcare, 87, N13LnuMT, LA3BsdN01S, HANAeITLAiBN1TqUARULE
(Personal Care) uaztnalulagyanw (Biotechnology)

#ail Janus Global Life Sciences Fund enaldinadanisusmsdans
nou wisldnsansiien1samu iy n138 ovedyyfiaeeia
Fueyreeudy, Swaps waz/mIedaadevisdim1s ulalaliiiu
10% vesyarmindauavs aeldfeulvuazdodiinvessurarsnans
(The Central Bank) Iuﬁu'aammifuﬂ Lagneanuatuisaaiuly
ndnnindviensngauitoglunarmiirndsiammanlanaianilsld
ailAu 10% vesyarmingdugns waziflesauudqluiAu 20% vos

q

warmIngduansvanamu
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analiugnu (Base Currency) ¥@anadvu As Aoaa1iansy (USD)

Uszlnnneswu uag

NaNgnEIMNTIY (Sector)

Equity - Pharma Health & Biotech

Tunaaneleudananemnu

31 fu1Ay 2543

UsenANanNe g uIne

loswaun

Uszmanaanzideuaaune

anwudsn (LUXEMBOURG)

USENINANT

(Management Company)

Janus Capital Management LLC

218lATINT

Taifvum

ANSTTULHBLNITUY

(Initial Charge)

2%

ans1auATINelngUsTUN

(Annual Charge)

1.5% siel Yoy nindduansveinemu

AauanaUselevil (Custodian) Citibank International Limited

Q’aauﬁ’m% (Auditor) PricewaterhouseCoopers

nseRutuNg MeUvdonenssl Ussana nniudl 15 wwiey uazvide 15 nadau
Benchmark MSCI World Health Care Index

2. AUHENNEIAYYDINBINU Janus Global Life Sciences Fund
o Ad 31NN 1samulundnnsweg (Risk of Investing in Securities) : neasnulilasuuseiu

HARDULMILAINAITAMY UaA1Y0U uarselaInnIsamueIaLiindunseanawuazinline s ud

[ L

AuduE Ingseldveinasuaviuegiunsiansinemuiiony dinmeailddneg faty nanauwny

Y

NNTAMULIAANANURURIUTAARINTITBFINET

v v

o AUEBIINNTUTUBUAUAMUUILY BB (Downgrading Risk) : Mnas1a15gnUTuandudunIy

indofie auoglusedudindn Investment Grade Gsnmansdananafieudssgdluindatiseni
(Default Risk) §awuenalésuaugydsainnisamu uenani asasildiunisdasuduai
Undefelusziui szfanmadesiniinsansitlasunsdaduiuanuindefiofiasnda uaznns
ANLAN1TAYBINSINANTULANTAIUSULANIINANIMBUAUBIHENS A BULAIaLAT gAY Y3
AaIANIsEY flenadnaindadesneg

o ANNNABVDIAHYYN Uag Settlement (Counterparty and Settlement Risk) : n@euiAIULEE$RIN

A7}

nshgsnssuiuadyawasanudedunisaniunisSettlement AUESIRINEITINTIAINAID

U g7}

Adaaliannsaufianunisenniuniinenaamuld wu nMstisenilfunudyal, n1svidyaae

Y

YNNI TINAINTYIEIRY, Weesa, paUdu NUTN¥ININITAUNSOK RS UL UNNNEDRI L

AauanaUselevdaiiuns settle M13vigInssutiue) W3 lngiladnnisvisiemstumunzay §aemu
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2.1

2.2

psmsziin TnesuetldTuaugadsmnnsvhaensiugduman uasduanatsslevaylal
SuravaURBnaWUTINDIRNOY

e AuAgaInnsasulueyiun1an5du (Financial Derivative Instrument) : n3awuluns1ans
sananrenadunadnsvinbinemuidenigld auduiavesnisldouiusnianisiiu (Financial
Derivative Instrument) Aaldiil on13dnnisfifianududou wasduegfuiiuinwnisasmulunis
Answiuagdanistuganssueyiusiy maeyiuseraedeulmlulufimnaiiliaeda Tasangly
anmefinannfinn@ uenandeuduiusvosouius wazAuning uasnilduvesnasyuenafigu]
14il# ouiusen1siuusssnifiofiulssavsnm fadu Ssonavilifvenuguydesonammuld
madiuilsuagmslisifaeugapdadummudssdornduiuanmsldoyiuimenisi

o/

Ay

[

A (Benchmark)

[y

s MSCI World Healthcare Index (Total Return Net) @nd31 100%

e - lusuanatuneaansansy YsumerunumstdesiuninudewnudnsuanifsuieliisuviiAans
Ruum a Juitdwiunaneuwny Ussanniegas 90 wazUiunlgdnswaniufsuiiaiiiguiuan
analiuum o Jufiduinansuuny Ussannieay 10

¥
(%

eil dmsunissenudeyadvily
09NN (Benchmark) Ag

[ [ [

781989 (Benchmark) Asuddun 1 nsngnau 2568 azldd2%Tn feil

Y

Pkl HANTANHIUNUTBINDIUTIUNAGN

waewmn ;- Tuglanalueeaaisansy Usumesuvunistesiuanudesnusasuanifsuiveaisuwieans
Ruum a JuiAuiumanauly Ussannsesay 95 wazUsunlgdnsuaniUiguiieieuiuan
ANARUUIY aTURAIMNARBULIY UTsinuSesas 5

nsuusiianiigamu wasdnsuszlevivesioniigasuuenauyiinvaariigasu

N1SUUIBTANUILAY Taidl

Usziannisuussdavdeau : Ll

srgazdeaiiuan (nMsuwdsviaiigasu) :

ANWUENFIAYYBINBMUTI
nowuTINlamulumhiamurenamuUTINANUTEWATENaIRel Ao NewU Janus Global Sciences Fund
(noaunan) Tinguszasalunisamuiionisiiulnvesiuamulussezend (long-term growth of capital) Tu

snsdulagadeluseulvnilidesninfesas 80 vewad mindduanivenau
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1.

2.

HAN1IANTUNUEIUNAIYDINDIMUNAN

Performance (%)

Cumulative Annualised

Since

1 3 1 3 5 10 inception

Returns Month Month YTD Year Year Year Year (31/03/00)
12 USD (Net) 457 071 071 462 378 1011 619 7.69
Index 232 510 510 -1.10 258 989 701 742
Sector -3.57 143 143 -3.67 -1.16 541 3.84 5.80
12 USD (Gross) — — — — — 1183 791 9.49
Target — — — — — 1209 915 957

Cumulative growth — USD
31 Mar 2020 — 31 Mar 2025

100
80
60
40
20
0
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25
___ Global Life Sciences _ MSCI World Health ___ Sector Equity
Fund 12 USD (Net) Care NR Healthcare - OE
12 r:nonth Mar 2024- Mar 2023- Mar 2022- Mar 2021- Mar 2020-
rolling Mar 2025  Mar 2024  Mar 2023  Mar2022  Mar 2021
12 USD (Net) -4 62 16.94 0.21 324 40.27
Index -1.10 13.32 -3.69 1494 2916
Sector -3.67 7.22 -6.50 -1.09 36.22

Performance is on a net of fees basis, with gross income reinvested. Source: at 31/03/25. © 2025 Momingstar,

Inc. Al rights reserved. The information contained herein: (1) is proprietary to Momingstar and/or its content
providers; (2) may not be copied or disfributed; and (3) is not warranted to be accurate, complete, or timely.

Neither Morningstar nor its content providers are respensible for any damages or losses ansing from any use of
this information. Past performance does not predict future returns. Performance/performance target related

data will display only where relevant to the share class inception date and annualised target time period. The
value of an investment and the income from it can fall as well as rise and you may not get back the

amount eriginally invested. Source for target retums (where applicable) - Janus Henderson Investors. Please

note index returns are net of tax.

%’ayjamsamu%anamu

Sector allocation (%)

Pharmaceuticals
Biotechnology

Health Care Equipment
Managed Health Care

Life Sciences Tools & Services
Health Care Distributors
Health Care Supplies

Health Care Facilities

Health Care Services ]

Application Software

Fund

B 3147
30.75

16.92

8.82
5.06
2.49
2.21
1.34
1.08
0.13

Index
41.26
15.11
17.03
8.77
7.59
2.24
2.96
1.01
3.40
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2.3

3. Yonwddunawmugega 10 suduun

Top holdings (%) Fund
Eli Lilly & Co 9.41
UnitedHealth Group Inc 6.87
AstraZeneca PLC 4.00
Johnson & Johnson 3.59
Boston Scientific Corp 3.13
Abbott Laboratories 3.09
Sanofi SA 3.086
Amgen Inc 2.89
AbbVie Inc 2.83
ertex Pharmaceuticals Inc 2.82
Total 41.69

References made to individual securities do not constitute a recommendation to buy, sell or
hold any security, investment strategy or market sector, and should not be assumed to be
profitable. Janus Henderson Investors, its affiliated advisor, or its employees, may have a
position in the securities mentioned.

Top countries (%)

Fund Index

United States 79.30 7271
United Kingdom 5.02 4.82
Switzerland | ] 3.85 8.01
Denmark 3.83 3.33
France 3.06 3.07
Netherlands 2.13 0.27
China 0.94 —
Israel 0.76 0.23
Ireland 0.27 —
Japan |m 0.20 3.68

undeiiuvastaya : Fud Fact s Juil 31 JuAu 2568

Hanauuwnuidamuazlaantuamuy
Aoevihgamuiileniasunanauwnuannsamulugumlsnnyarmviisamuiiiuduain flsdiusiives
FIAMENNTNG N0 18mNU LU vnviudendlvamulusiaausuied 10.00 UmMAentIg wavaeun

A 1

F1ASudefuniigaiinduiu 10.40 vivseviiy wansingdentieamulamlsdudiuig 0.40 vmee

| v o A o & A | Y A o v oa & vy | = o o
NUIY @IQUULN@ﬂ@ﬂnus‘U‘U@ﬂuwujﬂa\inumquwE]u‘lGU‘V] ﬂ']ﬁu@lTJVUQﬂ@'sUGU'Ju @Jﬂaﬂu’)ﬂaﬂnu%ﬁmi@ﬂqﬁiu
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2.4 unRuulasaNsaga 3,133,923,925.18 um

2.5

2.6

U3Endnnisvearudnslunisiansaiudiuiudunulasinig was/vsonduilasudnasslunisamulu

AeUssinAnmiisuiiugiaiinetdedunisiasuiuduiutunuuedasinis Inefedldsuaiy

WiLYe NG Romeamule Jansiininnuiuuvedlasinsasdulumamdninast Jeuly uazdunaunis

AWRUNTNENUNINUAMZNTTUNNT N.A.H. NITAUA

39UsTELLIAUYY
o Junauansoull : Uil 5 Wwiau nINgIAY
o JundugasoulyTasausn :  TuW 5 o NINYHIAN W.A. 2559

' a v

JadeilinansznuagralilivdAyratiuasuvasiamu

[

noamulndanay3a Global Healthcare HidwineNazuiuamuluniigamuveinawusiusussinadies
NoWUAYY Ao NBwU Janus Global Life Science Fund &snasunandinaniuleuigamuianizianzasiy
MNRAAINNTIY INemansiineItesiunmsaliudin (Life Sciences orientation) Inevialy Life Sciences

zingIfosiumMssnevIon sHALIAMA NG IR FanuneTiudauTenilingiteaiunisidve, Wiaw, nin v3e

2

a (% ¢

ATMLENENAUTIRAZUSN ST UgUN N kazAnfTLNeNTAwaRULY (Personal Care), 81 53T

A v ave =

USEniigdnnisnesuedniidnennlumsidulandnunannsdndod, malulad, n15anavsdns visenaindu

Tadilasuuselevann Life Sciences @957189 Healthcare, 81, N1SLNYAT, LA DIA1DNY, HANH U NLNDNT

AuanuLes (Personal Care) kawtnalulagdanin (Biotechnology)

FaAFL991NNNINTEANMLUNTaImU (Concentration risk) kagenaludAuuNILININAIIND YU

ﬂ'ﬁﬂ'ﬁ%"iﬂﬂﬂWiGQWUIUﬁéJﬂ%%JWETMaWﬂﬁaWEJ@qma’]MﬂiﬁJ

NIUNAN Janus Global Life Science Fund awamuiué’zgapéﬁyaﬁuwa";wﬁ'] (Derivatives) i oiiiy
UsgAnsnwlunisuunsnisamu (Efficient Portfolio Management (EPM)) 3afimanandesnnnitnesusa
Ju Jamnzauiuiamuiidesnmansuunugaazasnsasunudsdligenindamuily damuianis
awmulunewmurmdefinrudilaluarudswesdygPouediamii wasdamumsisnsanaumiza

VeI samu IngAilafauszaun1sainisawy I9UsEaeAnITaamULaEg LY TRUYBIA WY

HaUT¥NOUNTTVDINYUHATTUBYAUNAUTENBUNITVRINBINUNSNTNAIWU BINBIWUMAN Janus Global Life
Science Fund sjastiuasmulunsnansnuuesusdm way/vseieatesiu Life Science 3959u8e Health care,
g1, N3LNYAT, LA3B9E1814, Personal care Way Biotechnology 1ns18lananniesinnaInvesnanning/

nrasmatilasunansenulunisau ndadeinertes 1wy AnunIntazAUEaINITAVOILUINIT N3
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o neauiladaiauis Global Healthcare 1unasmuilamuludassna nesudsnanlailiduneyui
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 NOIUYEN Janus Global Life Science Fund SkuIn19N1SUIMITIANISITIN (Active Management) Ag il
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T UsEaIRnIng? saisenudeaiinainnisAnidennanningNnawuazawmu (Security selection risk)
Failonanvannsng/m1ansNnesyuamuaziisInIanas e INMTIATIERNEaNsNg §50gnaInnssy
wwrldunnziasugianasnainnu niedneninlaeieuiisudunannswd/asasdue) ldduluauild

Usziuld

o WaanmnnamuilingUszasanasiniudnlnglvamulunsmusiulusiissina dallanauansnsainnesyu
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(n) Fwndndwililiaunsadmuie 9relou nannswdnsonsndduvaanamusulalaogig
AUVRAUHANTD
(@) Twpivilinemuslilldfutissuanvdnninduiensndauiiamulinummuanaiuna
Favmfananegusnniionsmunuuesuitnidanisnasusau
(2 fFemiwamuiiddansfumisamunowdelurisssesnafiuisninng wud senfuiedu
mipamuligniesmuiiszyliludguseazideslasinsdinnsiideisnsduia fnuanaly
NsAIMLAENISUTENMAYaAMSNGAUANTS YaA1mIgamU WagT1AmMUIgau nannuTLag
FFnsdunislunsdiyaniviisamuligndes uasdguanalszlevidlildfusostoyalu
FENUMILALYIIAFOUNT A TIBNUNTVALLETIAY

Y a v o

2. MsAumMmuANIsiIsERuAIvIgAunIgawuaute 1. lusenianisujianmumdninaeinialuil

o o =

(1) doutmuatrszamefuldliAuduiuhmstuusiuigionneamudmdsnefunhamuby
Huusilasuniseuiuaindineu

2 udsfemhsamuitiiddmieiunheamuliudlvsuiimadeutmuanistsgvgfuntog
amu naonsulamesiorienisamuieduazdamuilulinsuizestananseisnisla o
lngne

(3 udsnsdeutmuadiszaiefu nieuieindsnsnuiiuanavanaresninideu wasvdngiuns
lafupnuiureuvesguanalssloriniude 1. (1) vsen1siusestoyavesyguanaussloyiniy
49 1. (2) stodtinaulaendu il vishiansnemunuazteumngliiuanaUsslonisuiunis
wnunle

@  luswinmsdeudvuatiszavneiu mndgfomheamudmieiunhsasmulugisaidngn
Tussminnssutofumieamuiu lnefestseAmsfuungiemisamumudiduiufidedds

YYAUNDUNAY

3. WWUSENANNISVNEANTSUIENUILAIYY MIeNYASUAEToNUIEamU TUTTE8EIaNuTEnnud1s1Ae

nitgamulignisemudiusgazidealasaimsianmsiideiinuaiatlunisiuiuiagnsussnagad

a 1 1

NIngauans yarmiieamuassIanilgamu wazgguanalsylovidililasusesdeayalusenunis
a0 o &

whlus1ANdouraInarsIUNTIAEIIAT InsudeEtevheamuilima@entheamulivalvingvia

i 13/ 81



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Global Healthcare

2.8

nsngavIEnieamu naendulawedorontieausduwadamunililinsuianisugasue

U
[

degemhpamumeianisle q lnendu

nslivenselisudenunitsasuauadeniuliugn
av o I 4 vy & oA I o v Ay vy v oA v o oA a4 o &
UEmdnnisnesusinazlivnevseldsudefuniigamuaudds Afuliud vievsrgasumdstensonds

Meaunhvamuls lwnglunsaifnivuall Tulasinis deiesddifuniinstliawialull

1. Wunislineniisamumuds@enisamuisuliuds wie Wunisugasumds@onuisamuun

Faamuamnzag Wewnuinglawmiaasaiail

() viEminnsnesmunuiivndumsadeiidamuneidu q fdmistestunisnssrhegidlaeghs
wilagte]
1. asnseiiiduanuinyagiuviemnudagiuneniiuniungvuneif sadunisdeaduuas
Usuusumseniiu liasdunguinglneviongmunessuseine
2. nslWinsatiuayunIenIsRuLANIsNenIsseY
3. manspyhiidumsufomuddaiefunsieeadansndaulneyanadiisrnanungmane

@) UIemdnnsnewuswldansadiliunisidngndn uwazasiadeuliiensiudewiaasuneaiugnaile

Tuansedfmny

2. aglusgnintadiun1sdsuliusendan1snesusiNsedud uInIsInn1InemuINelin1sInn1g

[

Y9IUBULTDWNIINNTNUTENTIANMTnemuTINTeRdliaunsamseauiganevesiuna s ulan
U5EN1ARENTTUNIIIAUNANNSNERaEAAIANENNI NP8 5A159TUN 0N VB UTENBUTININTT
IANN3NINUTIN N15IRN1sNaudILyAra nsluueniderenanninduaznisfvanninduasnis
[y | <

A menannindgnlundisamu waznsiluddnnisRunudygdevisaimt Felinsevilaldifu 3

Y 9

JUVIING

3. eglussnisdidumaiieldnnesmusiy nsdiivsngdeianisdauisndanisneausiufiansanudad
muidelngainuarauvnaunainagiinseAumheamuans a fulatunidafund 2 u 3 vesdiuou
mhgamuiismhgldudvimun wegnmsdnnemurmasdulsslenidedfonhsanulags
arwdnedy Slidanlddaiutunenusuddellil
(1) NOIWUTIUAAIARY
(2) naamuTINGYL
(3) neUTINATION
(@) newuUTIMhEaY

(5) NBAUIILAALADS

i 14 / 81



ﬂ@dﬂiJL?J@’?)‘ﬁﬁﬁiJ%d Global Healthcare

U '
o LY

USEndnn1sveanudnsnizneasumdsde / masdudsumhsamudinemuiliunistinsivisensila

'
v o o o 1

TunsfinuIendnnisiiuin maneasudsiinanasidunissnyiusslevinewuwazdfoniieamu lngusem

'
Y

IaN15IzUsENIAanineg1edes 3 TuneunmeasuAdede / Adsduilasumiieamuid lnednusenie
AanaalinuIendnanms drdnnunazavvedatiuayun1sveniesudeny LasuddidinnuanenIIung
n.a.0. melu 3 Juduusiuiivssnmangaiuidsde / Mmdsduildsunbeawudndunistinsivionns

a 1
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2. U2d8AnudeevaInamusy

aadsdlumsamulunemuidsduegfutiadosne wu
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noauillndaniauss Global Healthcare asfinnsananuieansendioluil
- nesuvdnsjatiuawulunsansuvesuitn uay/mieTifentestu Life Science 93 Health care, &,
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nszandlunnsasmu (Concentration risk) ANKIABsRNNEYRsgIAIIMEManT TR BT TUN AL TUTIA(

9 9

Life Sciences orientation)
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Portfolio Management (EPM)) 3431An3deau1nndmnesusiuay
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- neauvan gaiuamulunsaismuuesusvn uay/vienifgiteaiuinermansnineitesiunisaiugin
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dyanweueamtn fanad enalianunsalesiuaudsavenasulanvun

AMdesngItasiumsamulunamudien (ETF) Tusdswszme

lunsaifinasuamulunamuditenludausewme selinnudssnifertaaiundnning/Auninduos underlying

index LU ANILAENYBMIU ATILESIUBINTIENTVE UAzAIENIEY (WU

AL B9 eUsELANNA NNTWE /FUNTWER ETF asnu (Asset Class Risk) : ETF §198 s udviind s 9
(underlying index) mﬁ]%ﬁmamﬁﬁi’%ﬁumwﬁﬂ’j'm%aqqmﬂ ETF fignadefusuiidu o 1
auidBIRINMsATIUNSEYNRa (Concentration Risk) : lunsdivas ETF asuénsdsfudvififimsnszqndalu
NsaU WY Qe Usena vise ngugsna mniidadeauunnsenugiinig Useine vionguyshawmaiu ETF
AandIeMalAsuRAR UV O AHNUNILNINNTY

AMuIEBIlUNTUIMS (Management Risk) : ETF anaazlildawmumilon underlying index yjntsznis Jal
audeaiiRnnnnagnsnsuimsdanisvesddanianasuues ETF Hu q Ssorafinalvinansdiuauldidu
paTienem s

AMLE 89v8IRA1A (Market Risk) LyarMIngduanives ETF (NAV) %L‘Uﬁsmuﬂaﬁuaqmmgaﬁwaq
vdnmingvidenindauiiamudeonalaiunanssnuaniladonne vewmanauaznnuiasegia
anudssiiisadosiumstonts ETF lumanavdnuingeing o wu mnaliudueuluaniwades magnaeu
mnmsdundnmindaansideu : nsdil ETF lilnsumdsidoneenarlisaiidonelunaandnnings
premiums w38 discounts 1NN UNALE N3 evelunaandnningionadinsd g aniunguesmana
udnningiiug uazanuidssiisa ETF enndenslusaandnninglusafiuans1sn NAV wazenadinig
WasuTuawueuesnste-revesamusaentisanlindous (trading hours) uazenadiauumandng
210 NAV 1nidlonanadusny dsenaviiliiAnnaunnuainnisdonsld uaznisdous ETF Sa-ldne iy
brokerage fees Judu

AMUELITIRnINN15UIMSTANELBe5U (Passive Investment Risk) : ETF lilldnnsusmsnsasmuuuuids
3N (actively managed) F901alAsunANTENUMMAUAINNITUSUAMIaAaIes underlying index Inednn1sneey
ETF azldldnengnuusmsnemuuuuinteme defensive position lutimaiauiad
amnadeslunsnisdesuuann underlying index (Tracking Error Risk) : ETF fiaundssiiozlyildiadoulm
Fuaawhiuiy underlying index 8819z 50 Gﬁammﬁmmﬂmmamaq WU ANlANeYes ETF ANSATUIM NS

WasuwUaawea underlying index wazngszileusing dsnudeiionnvsiiinntulugamainduniuselaung
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12.  anudeIntadian1siiRuamundulsama (Repatriation risk)
e n3dfinesuensliaunsndduamuiazrsonadselevil MAnnnsamuludssinanils 9 nduunlu
Usemela vseivadninlun1sinidundu WU exchange controls %i5e Aadlasun1saunInaINTFUIATaIUTEWA

& o a < v
UU 9 TUﬂqﬁﬂqLu‘Uﬂ'ﬁ Wunu

13, anudssdy q
AABaAinewu Janus Global Life Sciences Fund enafimsiasuuvadlusunan 1wy wmesvdoulouionis
amu Arssandeuuasudoaldane fedesdiiunisnuiissyluntedodviuvesdl nosu Janus Global Life
Sciences Fund u%ammﬁﬂgumwhwimmﬁL?{m%’awaqﬁ neaNU Janus Global Life Sciences Fund 53ufi
mMswdsunandisiudu q Mideduielmdulunmunguune ngsuifsuresdsusamaiiioitestunesmuy

Janus Global Life Sciences Fund

LATRNHBUINTANULHIIATUENTNARDIVIINDIMUTIY

a v

U3EnInnN15asdnlidinsesilon1susmakasinmsanudesnuaninageswenaesu (Liquidity Management Tools)

¥
il

e

1. wsesdionisiwuabigasuiudiunissanldang

Y
Id

11 asssusileunsueduilddulumutiunensessevnandisivun (iquidity fee) :
. nesuIIWIL
ans1A15TINIeN liquidity fee liiuSouay (vosyammlzamu) : 2.00
SaziBunLisny -

JEAUYAAINITVIANMITaMmUTTedUIURsumtEamueen liRninTesas 15.00 YasyarmSndadu

qidveINemU uar / viseszesainistensemrilsamuliiiundl 30 Ju

q q

(Y (4

vaninasiuazdauly

U3ENInNISEiiansanseniiu Liquidity Fee Tudnsnasanliiiuiosas 2.00 vesyanmiivamu lng
Uininnsazidamesne Liquidity Fee Mi3onifiuais saudaszduyarinisuisfumiseamuvie
Judsumheanueen wazvessernainisiensemhsamuiiszniiuasssdeuiluntded
yudrudeyanaausin uar/miemaivledvesuieninnisudenunistemisduiiuisndans

ANAUR
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doa92UANS

U3ENdan15v0aIuansiudsunlaisns Liquidity Fee Misaniivasalanunasidavesuiem
N1 wildiiugnsgeaanimvualilulasinis siutnsivisuiuasseduyadinisvigfuniag
A o a = d 1 c{' a & = Y
awuvsedudsueen wavniesvesiiaIn1stensemiaunzseniuAssIuleudlaniy
nasfiiavesusendnnis wilisindiyainisuisAunseduilasuniisamuesn wag/m3e iy

9 Y

nisvernaniensesiitualilulasims Tnsvssviansandawelunilidelviudndeyanosmu
sunazivleduesuTiminmsviesinunsesduiivigndanisiivun
usEndan1sveanudniimmuassaziduandninaeiuaz/miodeuly wasdns Liquidity Fee 7
LANANTUAINTTIZIIANNNTABATEIMUNBAIY Waz/MFByar 1N TYAuwIBam UV aduIAsy
wieaueanta

Ui¥ninnsveanudvifiasihdeyavesmheamunnuia () wldlunisiasanuazviesnduls

a ' a A v ) Y A oA . - o o &
LIDIAN 9 VlLﬂEJTU@Qﬂ‘Uﬂ'ﬁI%Lﬂi@\T@J@ LIC]UIdIty Fee quumqﬂqiuu

a

15N LdASasile

a v o ) v aa a = ¥ . R P U [ U (% o aa v
Us¥ndanisasluglnaeiidanarsaientd Liquidity fee Niunnareiulunsay Juviinisniinisly
1
LZERNYR)
a v o a a =3 . R a [ a )
UTENIANITAE N5 8ALAY Liquidity Fee Taafinannislunisiarsadulumuulouieiay
W NAUTEINdAnsAMUn Tneiarsanaindadedns o Aneates laun

1) AunuwazAldangaNnsTouenIngauveIneusIu (transaction costs) \u bid-ask spread

a

N & v fa v G ) o =
V]L‘UaEJULLTJaQITJQWﬂﬂ'ﬁ%@sﬂ']ﬁ‘miv\lﬂau@unuLLaSﬂ'ﬂfﬁ"ﬂqEJIUﬂ']iiﬂU']a@a'JUﬂqiaﬁV!u WAL/

wnuuasAlIeNgniseniiuannemusnUatens (n3dl feeder fund w3e fund of funds)

q

e

= v 1

SdadunuazAlgIedumietes 1uduy

q

% 1

2) #umuuazAld918n19¥1153nIIN REPO Lileladuanmadessessugsnssuvualng) (i) waz/
vio sunulunsuulinsamseyiusiiiedeatuanmuides

3) spuyarMsRunheawuteduIAsumisamuesn wagniessernansionsomiag
awuvefionhuamuitaenadesiuulouionisiensomanming

4) EAMARBIYBINBINUTI 1TU AnmAdeemIndduiineswuionses

5) wesnnsasu ulsuenisamu naeRauANIEARATBINAUTIAMY

6) Uadau o Norafinuluauian NINANTENUANINARDIVDINANNINETNBINUTINGMY
lngusendnnisenafinsanlideyalszanunmsanelidenaasiniieguasnioauufigiunaznions

Usziliuanndadefin edtaayinnaiuisavinlafislvaiusasdunisia nneluriatwazidouly

YU 9
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Y AN

- lunsaififinsldiedesile Liquidity Fee § UstmdanisanansaSeniiu Liquidity Fee Wiisdinainnis
USugarmIngauarsfegnanisduniasiousuyulunistereningauvenasuain (swing
pricing) (§13) vdensiiiudsssudeunsteremisamuiiasfousuyulunisdereningauves
noeuT (anti-dilution levies — ADLs) (f13)) waganunsaldsamduinieadiolunsuimsannandes

| P ¥
annAanaduls

- Tlunsalndinisldiasesiie Liquidity Fee U uann Liquidity Fee M3aniulaaziinduidinesyu
agdlsfmunisldinsedioli Tngusrasdiioussimwansenunvauianainduiugfontisayui

fansamulunamusiely wsesdlelliladingussasdiieairmanauunulinesyuusetisla

o NBIUIIW feeder fund waz fund of funds
\enesuuateneinisld liquidity fee Ui¥ninnisagRiarsanduiunislvaenndeaiunesmu
Uaneng
eaziBeafisif -
onaauuanemald liquidity fee Uismiansazduiunslviaenndesiunemmuiatsms muteyad

e5ua1n nesyulatenis lnsaziseniumudadiuannisviefunilsasunseduilasueeni se

o w =

Julunugasfiiavesu3eninns lnedadasslevdvesnamuuazdiombeayuiudfy Feaz

]

atiumsaunieldmdenassusuily wasdulumuiivssnmaineidesivun

1.2 msuuyarmingduansaegasniseuaiasieusuyulunistevensndduranamusiy (swing pricing)
o NBIUTAITIIY
dnasanliiinsesay © 2.00 vosyaAmIEAYY

a wa

éj’weﬁﬂgum ; Full swing pricing , Partial swing pricing

FUAZLDYALNLLAN
o ¢ =
nannuaziouly
- USEMIANSEAMUASRTT swing factor asanlilliusosay 2.00 YDIYAAMUILAIYL WASUTEN
dansaziiansandentd Swing Pricing M Full Swing Pricing %5® Partial Swing Pricing m1unas

o w

Aavesusendnns lnerddsUseloviveanamunaziieniisayududify

- swing factor finannistunisiansaiduluamuulevisuasuuInanuseninnisivun Tnefiansun
nJadeng ¢ ANeTes taun
1. AunULazA1lI18INNTTOUENTNEFUYDINDWUTIN (transaction costs) k4w bid-ask spread

MdsuuUadluanmsseviensnddusuuiasenldinglunssnundndiunisamu uay/vse
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FuvuuazAliefignizeniiuainnesusiuuanems (nsdl feeder fund %138 fund of funds)
sufsdunuuas/Miealdaeduiiiades ius

2. funuuazalddrenisinganssu REPO Llalaluanimadessessugsnssuvuialvg (§3) uaz/vie
funulunsuuldnsaseyiusiiiedesiuanuides

o

3. 2980 9 NonainTulusunan NUNANTENUANTNARDITOINANNSNGTINDINUTINGIY

9 9

) a

vell UsEndamsenafinnsanlddoyauszunanisnelddenniaasafileguazrsoaunfgiunasvise
nsUszidiumndatennedesvifianunsahlaielanunsaaniunislanglunaiwaztouly

U VLT 9

- Swing Thresholds fnannistunisiansanduluauuleuisiaruuineiusendnnisivun lag
a Y A a 1% [V
Hsunandadesng o ARvates laun

1. anMMARDIVEINDIUTI WU anmAdesemingduiinemuienses

a

2. ‘wa%mmsamu uiamam%amu AADAIUANITAAIAVOINTNIFUTANUY

9

o

3. Hadvdu q foraistulueunen fiflnansznuanimadesomdnningiinoamusiua
et Usmdamsenafinnsaunlideyausanunamelidefinnieifoguasnioauufigrunasvie
msUssduantadefifedosinfiannsailddieliaunsadidunislidnslunauazitouly
o vz
- vaurlavausnil e uSENTRns azlald Swing Pricing wieuru Anti-dilution levies — ADL u
annsaldsufueiesdelunsudmsanaundssanmagasduls
Yaa9UANS
- Uitminnsveanudvisfiazihieyavemineamunnvia (61d) sldlunsfinsanuasviedadule
Fowing q Mieadestunisléiaiosdle Swing Pricing Tufuvinistiu
- Uitmdamsveanudvsiuduuuassne swing factor M3sniiuads Idmunasfidavesuisninns
wiilsiiAusnsgeaniidvunlilulasens
- UitndnnsveanuAvifivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiifinnsldindesile swing pricing LLﬁgU%ﬁw%’mmsawbsJaﬂsﬁawmaamué’ﬁﬂdvﬂﬂiﬁﬂums
fisanuasviodnauladewing 4 MReadesiunsldiadesile swing pricing lufuvhmsdu sl
UiEndanisveanuanifiaglidsuuvainsdniunisle q Alddudunisniesadulolundad
Rertestunsldindesile swing pricing lufuvinsdu LLﬁmﬂmawﬁwmﬂg'j’lL%ﬂﬁﬁ%awﬁaaaaﬂqu
Fammpnievisdesiwhmstullanmnsafenfiuiulduasmonstemhsamuiidisedodai

a <3 M Yo M Yo L 1 = & aa a v o
Senuldlanu lWldsunisdeassniisamu Jululunugasidavesusemdnns
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N15NR158Un LLASeile

a v o [ v aa a & v . .. a 1 [ 1 [ o aa ¥
Uiuen ﬂﬂ'ﬁ’ﬂ%LUU@%Q&UWU‘UW%W?QJWL&@ﬂI% Swing Pricing Auananenululsaziuriinig fdnisly

|
bATDIUDU

lunsalnusendnnisiarsanld partial swing pricing agiunisidianiziuinisdevelandndiu

4

(%

VBILAANYBUIENUIL AN UFNT VRN UL BUAUYAMSNEFUANTNIMUAVRINBINUTANALUNTT
swing threshold TUTENIAN13AMUA IAgyAr1P0U8NUILAIUEVITVDINBIN UAILINIINYAAN

N"5¥eMIEaImNU (subscription) UInyaAINTEULURBUMIBaIULT (switch in) 1ingleyafIN1T

| [y

NMYAUMNIYAIMU (redemption) wagrinelgyaAnsdulUdeumieamueen (switch out)

Y

Ly

il s18azdenIsn1sewadulUuaAsIUSTNIANISIUe

NaINUTIU feeder fund wag fund of funds
Wianasulatenaiinisld swing pricing usEninn1sasiiansandiiiunslviaennaaaiunau

Jangna

SUALLDUALNLLAY :

Wianaauuatenalyd swing pricing usEnianisazaniiunisiviaenndesiunasulatene audeya

o

nlesuan neanulatenis Inglduanng best effort Faudulununasiiiavesuisninnis uay

< = o w

Aflsfausslerivesnemusazdionieayududidy aedndunsaunelimdenaamusiuialy

waztdulumunusenieiineveasinue

1.3 Asssulleun1sdevieniigamuiiasyieudunulunstoreningduvenayusiu (Anti-Dilution Levies
- ADLs) :

namuIUIIY

gnasanliiiuseay : 2.00 YasyaAmMILaY

SNUALLDYANLLAL
nantnaugibassauly

UENInN9ziiansaniieniiv ADLs Tudningeanliiuiesay 2.00 veyarmiiuamu

[ a

USENTANITAZRAITUNS LAY ADLs Taeinannisiunisnansaduluauulauisnazuuiniei

USEnInnsivun lngazed meldngsvidouuasnsoUsenawasnisiuimeuifivesdinau

=Y

N.8.9.uaENToAUNIANUTENTANITA ULAL NI BB UNTB1U19BU Vell N13AmuA ADLs factor
aeAnilafedadeingate lawn
1) suyuazAldIneaInNN1sTevIenIngauveInedyuTIX (transaction costs) 11 bid-ask spread

d‘ N dy U 6 L ! Y1 U v 1 =
‘VlLUﬁEJULL‘U@QlIJ’“ﬂ'Wﬂﬂ'ﬁ“H@SUWEJ‘V]TWEJﬁumu‘l’!uLLﬁ3?1'11‘?1‘0Wﬂluﬂﬂiiﬂ‘w?ﬁﬂﬁ’JUﬂﬂiaﬂnu WaE/ATD
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£

funuuazalirefigniseniivainneswusisvatenns (nsdl feeder fund %38 fund of funds)
sufsunuuazAltaeduiiietos s

2) Funuuaraldinenisigsnssy REPO ialaduanmadessosussnssuvuialvg (i) wag/
vio sunlumsuuldnmasoyiudiiiotestunnuidss

[

3) Jaduiu q fioraietulueuian ﬁﬁmamzwuamwaa’awawé’ﬂmwsj‘ﬁﬂamui’mam
el vismdansenafinnsalideyaUssanunanglitofienieifoguasuieauufgiunazie
msUsziuaniasefifsadewvinfianunsarhlafielvaunsasudunisidnmelunaas Souls
o v 9

A5IMuA ADLs threshold findnnistlunisiiansarduldmunlovissasuuanisiivsendanis

farun Tneusemdnnisazmiadslasefifedeiiisitos leun

1) ANTNARDIVBINDIMUTI 19U anmAdeTesInEAuTinesuiionses

2) wasaMsawu uleurensamu maamuaﬂnzmmmaw%’wéﬁuﬁamu

o ea

3) J2dpdu 9 Nonainduluouinn NNNANTENUENTNARDIUDIVANTSNINNDINUTINAIY)

9 9

fatiuisnianisenafivsanld doyavssnunsmelideinniiifoguasrieauufgiunasvie
msUszdivantdefifetesindiannsailddieliaunsadudunsidnelunauaziiouly
o vt 9
o vauglavnuenils UsEndans azldld ADLs n¥oufu Swing Pricing usianunsaldsiufunsasiielu
nMsUsMsAAsIEnmAaes Ul

a

Yaa9UaANsS

Y A

USEndnnsveanuansnazinteyavemheamunnvlia@nd) uldlunsiansanuassesnndula
1509618 9 AAEUsiunslTiATesils ADLs Tuiuvinisiu
UEndnnIsveanudniniziiadeniisamuitisyiumeda saundilusendoniisamuluiu

insAsinsldiATesiie ADLs wazus¥ninnisavtisendentieamuninaldtuldlunisiiansan

) v a

wazvIoanaulaFesng o MAgadesiunsidiaiasie ADLs Tuduinnsiu Mtuseninnsveasu
ansnazluvdsundasmsaniunisla q dlaandunisniededulaliuainifsrtesiunisla
wiesdlo ADLs Tutwinisiy wivinnanendausingindarmdeniisamuimuaniounsdiuvesiu

nstuldanunsaseninuiulduazenistenhsamuitisyaadamssnnulaleady Wlasu

[ 1

nsvnassiiheamu Jadulununaeiidavesusendanis

[

USENInN15VeaINANENIasiTuniiu Anti-dilution levies — ADLs 91nE#VI18n158onieady
Y

wardudsuniisamudi vievefuntsamuiazdudsuniisaimuesn ielslad i

v @

LU ADLs threshold AUSENAITUAL) 57009V ENTANITVIAIUENTN AT RAITUINNUAD RTINS

a

SunLAu ADLs Akananenuls wazvsanuansnaziivamvuaiiuiulunisisenidulanizsienyii
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emsdemheamuuarduldsumheamud Wioneiumiheamuuardudsuniheamuesn
TudSmasnneuuuameiiuidndansazdmunld

Uitminn1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasfidavesuisvdanis usl
Audnageaniimmualilulasinis lneussndansasdamelumidelsududoyanosmus

waz/M303U AT U ENTANITUT DA UNTDINNDUNUS NI ANIIANNUR

n1sfiansanldiniasiie
vitmdansanfugldnasfidefiarsunidentdnisideniiu ADLs Auandnstulunsias uvinnsidl
mislfiadosiled
U3ndnmsnnafiansanideniiu ADLs Tnsandunislfiamsfuinnistenslafidadauveyande
VIYNUILAVUANTVDINDIM U B UAY :gjaﬁﬂw%’wﬁﬁquﬁﬁgwmﬁuamamu dALAuNI1 ADLs
threshold Aiugtmaanisimue Imaﬁgam%@mﬁmu"saamuqm%maaﬂamuﬁwmmmﬂgaﬁwmi%a
y28AU (subscription) UanyaAINsAUAsUMLamuI (switch in) Wndeyarinisuefu
ywasu (redemption) wagsinseyarnsduiAsumiasmuoon (switch out)
st Mwandentimasunniulunmdsiusninmatmun
~ U3Smdnnnsrianun ADLs Threshold Taeldtosadasaluil

1) yarmnsdemhvasulazdudsuinunnnityarnsvieaumheamuuazduiuisusen

q

e

2) yarmmsgenthgamulazduilisudntdesnityarinisuisaumbeamulazduUaeu sen

q

ee &

'
(Y] a v A U

TUIENInNT5e19Tiasaniinue ADLs Threshold (1) uaz (2) Tuseauiisinaiu
Tunsdindinisldiasesiio ADLs i ADLs Misniulsazihnduidinaamu egndlsinmunisldiniesdieil
TingUszasAivausIIHansEuNaUionfinduiugtenhendnmmulunamusialy n3esile

tlallafiingusrasdiieaiamanauwnuliinaauusegidln

o NBIUIIW feeder fund waz fund of funds
Sonowulaensdinisly ADLs Wismdnnisazfinnsanduiiunisliaenndeatunesulanems
MeaziBunLian -
denesuiaenisld ADLs uigmdanisazdfiunisliaenndostunawutatevns audoyailldsu
210 newulatens TagazSenifunudadiuanmsrhaensdemhsamuiasdudsumiheamu

v

= I~ 1 LY d' 1 = < aa a v o
bUN ‘Vﬁ’e)slﬂEJQTJﬂU’JEJaQV!ULLazﬁULUaEJTJ%U’JEJ@Q‘V!U@Bﬂ ‘Vii’e]L‘U‘UVLUWHJQQEJWU%EUBQUTHVIQ@ﬂ’]i e

AflsfsUsglovivesnamuuazdfevilsanududdy lnedndunismunieldidensmusiunily

waztdulumunusenieiineivessiinue

i 26 / 81



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Global Healthcare

2. nsnvuaieuluviadeinialunisiudanghuniieasyu
2.1 sygznafdeEImthneunsMeAuIIgamu (notice period) :
o NBIUTITIIY

a

Wegfovtiauisanslanounilgamuyaaiunit : 15.00% vasarmnindduans

9

ArADILIUTENTANITA1MTLTWIEN « 3 Juvinng

UATLDUALNLLAY

vansnNwazauly

- Uitmdansarimunszeznanideniisamusiosudsarmineunislaneumiagamu (Notice
period) ldmunasfidavesuismdanis usliiiAu Notice period geanfifuunlilulassnis saufa
wsyarinsldneumhsamuiidonfuaidldmunasfifisvesuiindanig wilisniigardusii
fualilulasinislaeuisniansasdawelumiidetviududoyanamusiuuay/miaiuledves
UiTninmsviorumastesmduiuisndamsimua

- uS¥NTRn15e1ald Notice period Saufuia3 saflolunisusmisanudssaninaaesd u loun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings L&y
vialnIosilodu 9 lngfinrsanananinades waz/vienaonauannznainvomindauiamulu
nuzaiu 1111514 Notice period iisnnasfloieroaldifisselunisudlatiymaninadeswes
novu Faonadedldsiutundedielunsuimsaruidssaninades Suldun Liquidity Fee, Swing
pricing, ADLs 1uﬁﬂWUﬂ’1§€ﬁﬁLﬁud’1§f@WﬂL%UﬁunuﬁLﬁm"ﬁmﬁ@\‘imﬂmi"mEJIU%J%%J’]&U%J’]ﬂ‘Vi%@i’]ﬂ’]
Alumunzay waznieoradedddsuiuadesdelunisuinisaumdssaninadss Suldun
Redemption Gate lunsdifildSutrseauendnnsnslivuniolifemedonisldoou Wedunns
ygaemslanoumieamu wasvideonadedldmfuiaiasile Side pocket ilenmansintatisznil
viseliamnsadelddenaiianmaauna visenadedldsuiuiaiosdielunsuimsanudes
anmeany sulawn Suspension of Dealings Lﬁaﬁﬂfﬁmwwiaamwmaﬂﬂaiamaaﬂamu IGE
514 Suspension of Dealings aztiutszlovinonamuuazniisasuiidanseglunesuiy

dAgy

YaduaNns

a o 4 A A A

- Tunsaifiinaslg Notice period wagiinanvinlinedldiaiotiodunIy UTENIANITVORIUANT AL
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A1319ETUINTIEIUNTAUVBINBIYUTIM

=

daudl 1 : dnsrdrunITamUNAIUINANGRanNINgTuVSaAda (single entity limit)

Usennnsngau Ol rRG RN

(% w849 NAV)

v v

1 | as1a13n1asgineg Lidindnsndu

2 | asnansnadgeinalseine

[

2.1 N3l credit rating aglu 2 duduwsniuly Lidingnsidiu

2.2 N30l credit rating agluseAu investment grade usinnd1 2 | iy 35%

BUAULIN
3 | wihe CIS
3.1 Tudszime LaiAin 20%
3.2 finaUsene Lidingnsidu
4 | GushnvidensiansiitoumiRurnfigFushnviedeenmnstanss Tsitiu 20%
Snwnrohdlaogmiadd (viFolan 10% Werfunmsasly
4.1 ¥ credit rating aglusedu investment grade U TEINANTOR I SERN T

a o

4.2 Wuswinseendu 7l wngluinvsenasnsguialdu | gidwunegdnsUsena lneiden 14

Y

Uszniu credit rating LUU national scale)
5 | asnansnidnuaAsunIunal LiAugnaasil waurdnslaazgendn
5.1 Jussiannil Afeendadumunguunelne vieawiwes | (1) 10% %3e

sumsndvdimasamaildsuoyngelivsenougsfasuas | 2) dminemsasiiamuly
walvdlulszmalny benchmark + 5%
5.2 \unnansiiidnuazedidangrmiediel
5.2.1 foanuuigniavzdeu
5.2.2 fooninsameteyaidunsmly TnefivaziBennu
luufiling
5.2.3 lunsdilfunsansiifsmuatudssvildosnivie
Wiy 397 Fu Huusiuiiasu wazllldfianvazay
5.2.1 %38 5.2.2 filnsgyniumusiansaanaidesiy
qﬂﬂaéﬁf‘:
5.2.3.1 5UIANTNINYE USEMRUU YTRUTEN
WATRANBTLES AunguuIeegInaaaIty
N3
5.2.3.2 5UIANS0RUAY

5.2.3.3 SUIANTAIANSAILATIZY
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Usennnsngau Ol rRG RN

(% w89 NAV)
5.2.3.4 su1A1sHieN1SINYAsLaYaNNIaiNISINYAS
5.2.3.5 UsTMmAnTesAuLTaTiegedt
5.2.3.6 SUNAITNAIUIIAINNAVUINNA LA VUIAE DULA
Usenelne
5.2.3.7 sunasiitenisdseenuaziidiuisUszmndlng
5.2.3.8 sunAsdaanuLeUsInAlne
5.2.3.9 USNUSNNSNE
5.3 auevgluusenalne
5.4 ¥ credit rating aglusedu investment grade
5.5 lunsdifidunsiansfifiimuntutssuiunnnin 397 u tuus

o A v X = = [
Tuamu deslunglyunsoaglussuuves regulated market

6 | nindAusil switlsiAudnadedl udusdnale
6.1 anasuiaansdeutonelunszaudonevdnninddmiy | g
fasmuilures SET viferewmainderendnnindsnssana | (1) 10% nie
(wildsdsmasuitiesnpsasegssniaduiunisudle | 2 dmdhvemindaufiomulu
wnfioravilifinsifinaeunslundnningtounelu SET wie benchmark + 5%
YDA NE NI SELA)

[

6.2 nrauieeniasuidniisadsdunungmnelne fafuves
Uindanamdenglunseaulorevdnninddmiudamu
vhalunes SET vievasnanntomnevdnnindsnsussina (uils)
sufeuienitegsenindidumsudlomgiorsiliinigdin
newusenanmstenelu SET wieresmainderendnning
AeUsEIne)

6.3 suitogluszuing IPO iflensaansioutioneniu 6.1

6.0 naensiisidnvaasuiuiall
6.0.1 Hunsansvil Aifoondarstunungmnelne wasiaue

918 psrasilusaseme viedoondakituni
ngves1aUsENe (Wilidsananvivessuinsidye
iaUszmetilesuayaaliuszneussia surmsndled

Tudsewmelne) wsaidunsians Basel WL

6.4.2 1 credit rating a¢luseAu investment grade
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Usennnsngau Ol rRG RN

(% a9 NAV)

(nsdhdunisamulusaussmeviodiinissyniud
plldunegsnaUsena ansadenly credit rating WUy
national scale)
6.0.3 Hunsansfifdnunzesndlnognavileisd
6.0.3.1 feonduuisnaanadoulu SET vielunainie
Mevannindsnauseme
6.4.3.2 ffooniinmsawedeyafunsmly Taed
FUaLBYARLLUY filing
6.0.3.3 lundifunsansiffmuaudrssviidosnds
viowiniu 397 Yu tuudtuitanu uaglilad
anwEAY 6.4.3.1 1170 6.4.3.2 HUNTERATUNY
psransdanddonduynna fail
6.4.3.3.1 yAmAR1UTe 5.2.3.1 - 5.2.3.9
6.0.3.3.2 antumsiussninsUssmaniuszine
Inenuaundn
6.4.3.3.3 anumsdussUssmanidnwas
usufgIfuyARaAINTe 6.4.3.3.1 -
6.4.3.3.2

Aa o (% o

6.0.4 lunsdidunmansidisinuntudiseniinnnii 397 $u
Tuusfuiamu Festunsidouviosglussun requlated
market

6.5 ludnuanidvseyiiusfitisusumiutndeievesieenns
1 (issuer rating) a¢/lusedu investment grade
Adtyeydl credit rating aglusediu investment
grade

(nsdhdunsamulumlssmengdyalugiuediniseyniud

Y v v &9

£

nlldunegsnaUsema awnsaidenly credit rating WUU national
scale)

6.6.1 OTC derivatives

-

ningauduuenmileanisyylude 1 - 48 6 (SIP)

sauiulaiiiu 5%

a & v o fa [
nanene: Tunsalidunsnddunsd
———

v
d\lldil o

Al

sfiveimuaiItu single entity limit ¥edSUKIN Hoannsa1sn3e

A
U

Feyty LA ULs
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1. HurnNsensIasguyIEuEnniiensa L buIuYes MF

2. derivatives on organized exchange

dauil 2 : dRTIFUNITAMUNAIUIUAUNGUNINTT (group limit)

Usznnnsndau

INTIEIU

nsamulunindduvesusvnnuieniieglunguianisinediuvie

s dugdanlugsnssumanisduiuuigndnan

(% w249 NAV)

TalAudns laons nilenatl waawe

8n1laarandn
(1) 25% 30
(2) dwilnveanindgdunaauly

benchmark + 10%

wanewn: Tunsahdunswddusel lifidefumuaieadiu group limit

1. JUANNYSaRSIESBUMINRUHN NN AL TUNUTBY MF

2. derivatives on organized exchange

Usennnsngau

nSwdausail
1.1 fuaniu w%a&jaé’fgfg'ﬂ%’ﬁuﬁﬁLﬁiaulsuﬁmLﬂﬁauﬁal,wiﬂamu
Tasniunislidnissuleudnddundedunsiansidmuisnisd
ngvanerivus viediteulalvinesmuannsavedugoons
asle
1.2 Gurhniensasiieuwiiudnfidsseznainisianiiu 12
Lo
1.3 total SIP aude & vesaruil wildsiumsiansud wiensnans
Basel Il fiildnwaasudiudil
1.3.1 F8nuaizany 6.4.3 uaz 6.4.4 ¥oso 6 VoW 1 :
dhsndrunsasuiidamaeenningaunsesdaa
(single entity limit)
1.3.2 § credit rating agﬂuizﬁuﬁﬂﬂdﬂ investment grade

Wseldl credit rating

dauil 3 : InFrdUNITANUNAUIUMNUTTANNTNGRY (product limit)

DNI1EIU
(% V29 NAV)

sauiulaiviy 25%

918 CIS
2.1 Tudsene

TaliAu 20%
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Usennnsngau Ol rRG RN

(% a9 NAV)

2.2 sngUseind laianinonsdIu
3 | m51@nseadl (total SIP) sauiulaisiy 15%

3.1 NSNGAUMNUTD 7 VesdIuN 1 8RTIEIUNITAWUNAIUIUAY
Hoannindduvsasdaa (single entity limit)
3.2 A91d19%U 13931813 Basel lll INSuduALULTOTIFIAT
o v A o Al Y
a1suag/v3eloeNATIENSNIININNaasaamuls (non-

investment grade/ unrated)

[

4 | nM1511vingsnssu derivatives N TngUszasAiion1sanaades | Liiiuyarianudssiied

(Hedging)

neg: dmunisamululdurinviensiasiiguiilurinivenisatiuauves MF Lifivetwuaiieniiu product

limit

dauil 4 : dandumsamuiawunuanulidiuladelufianisiamu (concentration limit)

Ussnnnsndau DNSIEIU

(% w849 NAV)

1 | uvesusenselaseni NNNBWUTINAUNElANTINNISVRY Uad. S18iReIty Aol
FIIUNUVBIUTENTINNY < 25% V0T 1UIUAVToRNEYS

vianuavesuTeviy (Whiusiunsteuvenaamuingsin)

2 | a91a15uill uwaens1ans Basel Il vosgeen | 2.1k 1 lu 3 vesyarmvmildumnean1sdu (financial liability)

selasenila (Wswdwaamilninsy Y8R aNNTA15eUY audameliluaun1studiniy
Ine visensransuiiniasgrneuseme) seusTEsIn1Unydanga Nl lunsalifesnnsansiniiau

nan1siufisenindieunsusausrezna g idnlunasds
luusinglusunisduaian vas. e19athyar v aung
maﬁuéﬁﬂa"nmifmﬁ’ugaﬁmﬁﬁumqmsﬁummu
nsiuaaadeflalaedoyaniaumamatuduasdondu
Toyanimameunsidunsily

warlunsdlfigoonasanslifviaumanstuauiidame
WlusunsRudmsuseusseziadaydaign Wlddnsdiu
LaiAin 1 Tu 3 Y09yarINITRRNLAZIANRYIENTIATAIUTD
dvesfoonsetuduneads uulunsdiifeannans
Ta 158 uwuu filine Tudnwazidulasenis (bond

issuance program) Tiansasdusielasanis
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Usznnnsndau Ol rRG RN

(% va41 NAV)

2.2 Tunsdifinesuamulunsansmudedlnedunsansi
oonlyinazdl credit rating ogluszAusingn investment
grade w3 olaifl credit rating 1 Ua9. asuLi eneevu
Melan1sinnisves vas. stetfetnusauiuladiiu 1 lu 3
‘UEJflfyjaﬂ"]ﬂﬁ’e)’e)ﬂLLﬁzLﬁU@‘UWEJMi’]ﬁ’]iﬁﬂﬂdﬂLﬂ‘lﬁﬁﬂﬂ%’j\i
Fuwsnsdliifeenmsianslddnsiuluuuanisenisdeya
asiauevrenannsne ludnwauzidulansinis (bond
issuance program) Tiiansadusielasanis
(Fadunu 2.2 Wildrunsdifunsansiieenlneyana
Fall
1. 5. V4. %50 UA. ANUNYMINEINIgINaan1dunIsEy
2. 5UIANTORUAU
3. SUIANTOIANTAUATIEN
4. SUNAMSIBNISINYASLAZANNTAINISINEAT
5. UsTEMRansesAuTaTiagende

6. SUIANTHAIUNIAMAIVUIANANUAL VLAY DI

Useinelng

7. suimsiiienisdseenuaziidiuisUszindlne

8. suIAsPaaNwAIlsEInAlnY

9. USENUANNINE

10. @a1unsRusEnIsUssmafiusendalneduaundn

11. @andunsiRumalszmanifdnuazyhusaiioaiu

yppand 1. - 9.)

3 | viag CIS vesnawmulanasunila - lAu 1 Ty 3 9es91uiunyae CIS Manunvad MF %30
newu CIS AUsemefieanviiietiy

- dastnesulileiunisauaadl
(1) mMsauluniig CS veanesunddnyugaTUIIUAI
Ingldsuanuiurauandiinau

a <@

(1.1) YueLa

[
Y

(1.2) Insvulvidlaedionglaiiu 2 U

(1.3) t@uemesenamuliuiiniig

[V 7
Y

Melinseundadiunuuleviensauasdnaulilulymudszneaugnssunisiiunainnuindaenisaau
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A1seAnsTsulien Runauuny uwazArlddnensuniieniiuannneeusia wazgtoniieanu

Y2970 UUUYVAATUN 6 NINYIAN 2567 DTUN 5 NINYIAN 2568

Arsssadsunazarldgnefiseniivainnasusiy (GevazdeUvasyarminddugvsvasnamysiu)

BN BN BonAuase

s78n15ABENAU 9AT1MUIASINIG  6Nn.A. 65—  6n.A. 66— 6 n.0. 67 -
5 n.A. 66 5 n.a. 67 5 n.A. 68

1 I 1 Y a b4
. AsssulisunazAldInesaunamuniuszanunisla

. A153IUHENNITIANTT TaliAu 2.140% 1.070% 1.070% 1.068%

. Anssndludguanayszlev T3iifin 0.696% 0.027% 0.027% 0.027%

. AsTsuLenunensyunilgau Laiin 0.134% 0.134% 0.134% 0.133%

. AUl AuT8a3e 0.013% 0.015% 0.013%

. Arldinedug laiAu 2.380% 0.009% 0.001% 0.001%
2. Asssudisuuazaléanefiuseunanis L

il ANUNA1BI9 1aidd 1aidd 1aidd

wewme 1. A1sssuiennisdanis Avsssulleudguanauselevd uazensssulenunensilou sns1Tesazsel
vosyarmingauianun Wndeyad miduimun Buuddssnndonnisdans douanausslong
wazunevzdou a ufiduan
2. AnsssIileuntsInnTs ArsTTuLleudquanalselevi uazAsssuidenuensilouvesudazyiln
wgamuazAaniy % maugaﬁm%’wéﬁqu%ﬁaLaﬁammﬁwﬂwamuﬁu

3. 9n31UlATINTT / ASenNUITeTIuByaniung,
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Y &y '

ANSSSUIUTISENAUIINKHIT WS DR ADNULAINY (Y% VBIUAAINUILAINLY)

UN1SNSENLAY BNIINULATINTG

CERGRER

2567

ASTINHENNTMEIITaY Y Laiiu 1.070% 1.070% 1.070% 1.070%

(front-end fee)

AETTULHENNTSUTOAULIEA Y LA 1.070% Al gL Al
(back-end fee)
AsTINlEuNTHULURs U gAY U Laiiu 1.070% 1.070% 1.070% 1.070%

(SWITCHING IN)

AsTINllEuNsFUURsUEawUeen Laiiu 1.070% Sl Jlei: Sl
(SWITCHING OUT)

ASTINHENNITlRUNIEAI l3ifiu 53.50 um 5 UM fianigasyu 1,000 wiae
§9 1,000 28 (ARA1GTIUHENTUAT 100 UM
W3BLAYIY 1,000 weilsliAu 1,000 unsiaAsY)
ive]
SR IUVLIBUNITAWUYBINBINU (Portfolio Turnover ratio: PTR) 0.58
QLR

(1) Vil pudfivssmiedidneu nan. uasseandealasinisnesuiiun mnaedinsdenfuasssndourio
Aldgvesnomuiiminlnefisunuliiufosasivosrsssuniovdorldtionslussognaniad (Rutu
mndrgeaaitmualilumiiiedviu) Tnsuidninanmsaedostuiunmuneandesiivszniedinmu na.n.
fvuauazamseazdeaiiimuslulassns léun
(1.1) visndnnssuddlifamunmudmiilddesndt 60 fudeunisdonfuissadevioldieiiiutu
Tnedausenaluililame o ddnaulnguwazdiinauaivivesus¥ndanis dninaulvguas/vie
dnauanesaiuayunsneviosudefumisamuilldzunausisieanuienianis was/mieru
Auledvesuiendnns

(1.2) udslidrinnuaaiznssums nan. nsunelu 15 Sufuudiudasuuag

2 Asssuieuuazanldinenig WWudnsifiswunsyardiin mdgsniaenz wiemdu usadeiu @)

'
J A

(3)  mldIngdus Ndeenimsewiriuiesay 0.01 YewarmIndduansuasnayu
@ sl Bemdanmsezldiseninuasssudendideussninmsssuiounsduivasuniieaimuuaz Asssuiey

¥
v A A

MIveLarsUTeRunheau lneustnianisaziseniuiiessd slaegrmils @) winiu
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(5)  UI¥niansenvviseniiuaAtsssueun1sveniieamu Sudefuntisamu warduldsuniisamu fu

amuusazngursewiasUsznnveamuliviniu lneusendnnsagvesniiunisieniuasssuieudngin

q q

o eXp

v Y v A

dmsugaamuussananndundaUideviemhvamuiuussminnislagnse lawn gamuaaduiiliueaiaina

Y 9

v v
(% v =

Mls Fednn s ulaenses1yvyaAnannsnduaznaiandnning w.A.2535 famnuan1dunIna? uaiy
3

o
v

NIV UURUTEAUFIAN W.A. 253

[ Ag]

ANSIANITVDIUSYNINNIT

gsnaUseiuTinuasUseiude swiasamzia nemudisesiesdinaigle

HaN1ALHUUN " nawuUadaaUse Global Healthcare

daunag daunag faunag faunag daunag S St &%
3 1oy 6 oy { { 109" HCNITIS
30 §.A. 67 4 13..8. 68 3 u.A. 68 .A. .A. 6 N.A. 58
fiq fiq fiq
5n.A. 68 5n.A. 68 5n.nA. 68
ES-HEALTHCARE! -5.11 2.96 -6.45 -13.03 -0.13 1.29 - 1.83
suilinmsgiu? -4.65 3.27 -6.08 -11.43 1.97 3.17 - 4.37
AMURUNIUYDINANISANTUIY 19.63 20.89 19.73 17.07 15.40 16.09 - 18.17
ANUEUNILUY Benchmark 20.20 21.54 20.30 17.49 15.87 16.70 - 19.01
NN :

1. fovazsiol)!
2. stlinnsgu? Ae fyil MSC World Healthcare Index (Total Return Net) dngau 100%

e : lugdanaluaeaaisansy Usumednsuanideuitefisuwimanaluum a uiduiusaneuuny

NEINITIANANSAL LYo WUT At Uil [MdnvilumuinsgIunsianansaiua
YBINDIUTINVBIANALUTENIANTANU

nansaduanulusfnvesnemusu Jliduddudufmansanduanuluswan

v 81 / 81



eastsprlnt_;’ nawnuliladaid1/5v Global Healthcare

investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Jufl 5 nsngan 2568

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 342,878.95 100.00 342,878.95 96.62
wmleamu 342,878.95 100.00 342,878.95 96.62
Usunanneamuaaunsissuimu 342,878.95 100.00 342,878.95 96.62

JANGLII Janus Capital Funds 172.74 342,878.95 100.00 342,878.95 96.62

PLC-Global Life
Sciences Fund | USD

Acc
Rushnsuras 9,022.62 254
dsznvonaming 9,020.62 254
BAY - S/A SUNASNIFFaYSHN 9,005.84 9,007.15 2.54
d1im (unnau)
BANK JP Morgan Chase 13.58 13.47 0.00
DEPOSIT-US Bank, N.A.,London
D
Usuannssudsein 2.00 0.00
BAY - C/A SUNASNTIFFaY5LN 2.00 2.00 0.00

d1im (urnau)

nilasfiuarudseassionsiuawianTas lddggrdmti 10,125.72 285
ﬁrutuﬁﬂunﬂm»aﬂs:mnm»mﬁ'\ (1,113.47) (0.32)
dyarauassitlsanedramta 11,239.19 3.17
Aundndduuaeniugu (7,172.50) (2.01)
Auniwddu 4.42 0.00
wilaudu (7,176.92) (2.01)

342,878.95 100.00 354,854.79 100.00

wnome  * duduarunindeda (Rating) vasiaanasians



swaziRaansauluFyavevaaewin

Uszondyan

o o A A
IHAUANNUNYDNO

FITCH S&P

YammuIINAA (UIN)

ils/ananu ()

'”tyﬂunaﬁumwmaﬂszmﬁduwﬁﬁ FUINTNFIATOYTE Tosfunindes (454.74) (0.13%) (454.74)
”ﬂujﬂun%aﬁuﬁWhaﬂizmaduwﬁﬁ 513 Inemdivd AA+* BBB+* Baal* Toafuanuie (359.35) (0.10%) (359.35)
“ﬂujmuwc??aﬁuﬁwiwﬂismﬁduwﬁﬁ FUINTNFIATOYTE AAA* AAA* BBB+* Baal* Toatuauidos (76.62) (0.02%) (76.62)
“ﬂ;ﬂy%aﬁuﬂwhqﬂssm'ﬁdwmiﬁ FUINTNFIAT0YTE AAA* AAA* BBB+* Baal* Toatuauidos (54.24) (0.02%) (54.24)
“muayéaﬁumwhaﬂszm'ﬁdawﬁﬁ 513 Inemdixd AA+* BBB+* Baal* Toafuanuiaes (168.52) (0.05%) (168.52)
foyanueiiuasdelsamadisnh [ sums &ledudl Ine AA-* Baa2* Toasuanuides 10,736.34 3.03% 10,736.34
Foanueiiuasdelsamadionhn | suas Inewidise AA+* BBB+* Baal* Toatuauidos 174.50 0.05% 174.50
Fyannoiuanddsemaannih | sumsngesiegsen AAA* AAA* BBB+* Baal* Toatuauidos 260.48 0.07% 260.48
Foanueiiuandesamadioihn | suans Inewidise AA+* BBB+* Baal* Toatuauidos 67.87 0.02% 67.87




44
eastspring
investments

g,

A Prudential plc company T‘?’
' a [3 a
nasNuldadariad3s Global Healthcare
Sﬁmmmsamﬂumﬂmwﬁ

o A 5 NINYIAN 2568

ﬂEj:ﬂJ“ll?J(i@]i']E‘T’]i ga@hmm’mmm@ Tounzvad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 9,022.62 2.54%
[ U v U U (% L 7> [ o & [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

3 9,022.62 2.54%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@mimmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT



A195UNENITINUAUATIEN T STEzNATSUAze1loga e 1 DUulUvasaartudndudundny

yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand

wazA185UIENITINBUAUATIEITUL ST UL 1gAINdT 1 Uvasaa1duanduauaIy

yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves

(%
[y |

1 d‘ = U ! 4 1 1 di’l dl
ANNULTeioninandliiiusunIulumuanuasuwladlunisaulusssgduuinnd

asanslasumsIndusiuiigenda

A195UIENITTNUAUATIATTAll SEEzNaIuaze1dioga e 1 JAulUvasaartudndudunny

yndadia TRIS Rating

AAA

AA

BBB

v v

ufuAsingean farandesiiian vidndenuasalunistssaenidouasAutuduly
inusigean wagldunansenutosninanmsiasuulamnigsnae Leswsio uazdunnden
B

farundswiann visnilenuanansolumsdissaenidouasAutusulunasigann udens
Iﬁ%J‘UNaﬂizvmﬁl’mﬂ’]ilfdgEJuLLUmWN’q'iﬁ‘\]Lﬁ'ﬁs@ﬁ’i] uardswandendug wnnisusulasin

Neglusyiu AAA

fanudeslusyium vsenianuanansalunisiiszaenileuazrAutuauluinueigs wiena
lpSuransenuNMTUAEULUAMNNEINRATEENY kasdeInaaudus 1INNINBURULATAN

dl I U 1
negluseiuanda

Janudsaluszauuiunans usemiianuanuisalunisinseaenlowazAuduaulununa

Wigane widaugeulninanisiufsuulamnegsna wisugna wasdauandeudus 11nndi

¥ o '
1 IS

wazenaiianuannsalunstiseniindeuneailowieuivsuduinsiniiegluseaugnii



o/

deuanuad

v

wazA185UNIENITINBUAUATIEITUL STEEHUTR1gAINTY 1 Yvasda1tuindunualny

yndafia TRIS Rating

T1

T2

T3

] v A IS

’e]'e]ﬂ(51i’]ﬂ?iﬁﬁﬁﬂﬂ?ﬂ%ﬁﬂ%%éﬁﬂﬂ’]i@]aﬂ(ﬂLLﬁ%ﬂ'TﬁLSUﬁLL%QLLﬂ'iﬂU'i%ﬂU(ﬂiﬂﬂ GRENGERN

_ e

RunuaztnamuazlasuauANATeINMSIataT sEnENAnI1dusunsAnlusEAudY

v @ a

HoannTasilasududuinsinluseRuding ndiinIaamne "+ AgaglasunuAuases

[
=

AUNIRATIRTISEnilNg ey

N oonn51a159 il a0 U m19a1uNITAaInLarn1s Ui wd Ny luseaua wasd

[%
o [y

AMUEINNSOlUNSTISEuTl srerduluseauNunela

[
=

Aeanasasuillianuannsatunstisenilssevdulussavieensula

A195UNENITINUAUATIAN Tl STEzNATSUaze1laga e 1 DUulUvasaartuindudundny

Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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As at 31 March 2025

GLOBAL LIFE SCIENCES FUND

Janus Henderson

INVESTORS

12 USD ISIN IE0002141913

Investment objective

The Fund aims to provide capital growth over the long term. Performance target: To
outperform the MSCI World Health Care Index by at least 2% per annum, before the
deduction of charges, over any 5 year period.

For the fund’s investment policy, refer to the Additional fund information on page 3.
Past performance does not predict future returns.

Performance (%)

Fund details

Inception date

31 March 2000

Total net assets 3.81bn
Asset class Equities
Domicile Ireland
Structure Irish Investment Company
Base currency usb
Index MSCI World Health Care

Index
Morningstar sector Sector Equity Healthcare
SFDR category Article 8

This product is based overseas and is not subject to UK
sustainable investment labelling and disclosure

requirements.

In accordance with the Sustainable Finance Disclosure
Regulation, the Fund is classified as Article 8 and promotes,
among other characteristics, environmental and/or social
characteristics, and invests in companies with good governance

practices.

Share class information

Inception date

31 March 2000

Distribution type

Accumulation

Currency USD
Minimum initial
investment 1,000,000

Portfolio management

Andy Acker, CFA

Manager since 2007

Daniel Lyons, Ph.D.,
CFA

Manager since 2023

Ratings

Cumulative Annualised
Since
1 3 1 3 5 10 inception
Returns Month Month YTD Year  Year Year Year (31/03/00)
12 USD (Net) -457 071 071 -4.62 3.78 10.11 6.19 7.69
Index -2.32 510 510 -1.10 258 9.89 7.01 7.42
Sector -3.57 143 143 -3.67 -1.16 541 3.84 5.80
12 USD (Gross) — — — — — 1183 791 9.49
Target — — — — — 12.09 9.15 9.57
Cumulative growth — USD
31 Mar 2020 — 31 Mar 2025
100
80
60
40
20
0
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25
___ Global Life Sciences ___ MSCI World Health ___ Sector Equity
Fund 12 USD (Net) Care NR Healthcare - OE
12 r.nonth Mar 2024- Mar 2023- Mar 2022- Mar 2021- Mar 2020-
rolling Mar 2025  Mar 2024  Mar 2023 Mar 2022  Mar 2021
12 USD (Net) -4.62 16.94 0.21 3.24 40.27
Index -1.10 13.32 -3.69 14.94 29.16
Sector -3.67 7.22 -6.50 -1.09 36.22

Overall Morningstar Rating™

As of 31/03/2025

1. 8.8 8 ¢

Performance is on a net of fees basis, with gross income reinvested. Source: at 31/03/25. © 2025 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Momningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely.
Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of
this information. Past performance does not predict future returns. Performance/performance target related
data will display only where relevant to the share class inception date and annualised target time period. The
value of an investment and the income from it can fall as well as rise and you may not get back the
amount originally invested. Source for target returns (where applicable) - Janus Henderson Investors. Please
note index returns are net of tax.

Morningstar Medalist Rating™

Effective 07/10/2024

EZ Bronze

Analyst-Driven%: 100.00
Data Coverage%: 100.00

For more information, refer to page 3.

Marketing communication - For professional investors only
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Global Life Sciences Fund 12 USD (as at 31/03/25)

Characteristics

Top countries (%)

Number of holdings: Equity issues 109
Annual turnover (1yr trailing) 32.82%
Weighted average market cap 199.88bn
Price-to-book ratio 4.80
Price-to-earnings ratio 18.35
Risk statistics (3 years) Fund  Index
Beta 1.02 —
Standard deviation 14.76  13.69
Sharpe ratio -0.04 -0.13
Tracking error 4.85 —
Top holdings (%) Fund
Eli Lilly & Co 9.41
UnitedHealth Group Inc 6.87
AstraZeneca PLC 4.00
Johnson & Johnson 3.59
Boston Scientific Corp 3.13
Abbott Laboratories 3.09
Sanofi SA 3.06
Amgen Inc 2.89
AbbVie Inc 2.83
Vertex Pharmaceuticals Inc 2.82
Total 41.69

References made to individual securities do not constitute a recommendation to buy, sell or
hold any security, investment strategy or market sector, and should not be assumed to be
profitable. Janus Henderson Investors, its affiliated advisor, or its employees, may have a

position in the securities mentioned.

Market capitalisation of equity holdings

Fund Index
United States 79.30 7271
United Kingdom 5.02 4.82
Switzerland u 3.85 8.01
Denmark 3.83 3.33
France 3.06 3.07
Netherlands 2.13 0.27
China 0.94 —
Israel 0.76 0.23
Ireland 0.27 —
Japan m 0.20 3.68
Regions (%)
Fund Index
North America 79.30 7271
Europe | | 18.16 21.91
Asia/Pacific Ex Japan 0.94 1.47
Africa/Mideast 0.76 0.23
Japan |m 0.20 3.68
Codes
ISIN IE0002141913
Bloomberg JANGLII
Cusip G50110207
SEDOL 0214191
WKN 935600
Valoren 1060717
Fees & charges (%)
Annual management charge 150
(AMC)
Ongoing charge (OCF) 1.55

(%) Fund Index
Over $100B 59.57 67.10
$50B to $100B 6.37 11.93
$10B to $50B 10.54 19.73
$5B to $10B 8.08 1.13
$1B to $5B 12.78 0.03
$500M to $1B 0.98 —
$100M to $250M 0.11 —
N/A 0.93 0.08
Sector allocation (%)
Fund Index
Pharmaceuticals 31.47 41.26
Biotechnology 30.75 15.11
Health Care Equipment 15.92 17.03
Managed Health Care 8.82 8.77
Life Sciences Tools & Services u 5.06 7.59
Health Care Distributors 2.49 2.24
Health Care Supplies 2.21 2.96
Health Care Facilities 1.34 1.01
Health Care Services |m 1.08 3.40
Application Software 0.13 —

All ongoing charges stated are as per latest published report and accounts.

Fund charges will impact the value of your investment. In particular, the ongoing charges
applicable to each fund will dilute investment performance, particularly over time. For further
explanation of charges please visit our Fund Charges page at www.janushenderson.com.

Under some circumstances initial charges may apply. Please refer to the Prospectus for

more details.
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Global Life Sciences Fund 12 USD (as at 31/03/25)

Additional fund information

Tax assumptions and reliefs depend upon an investor’s particular circumstances and may be subject to change. Please note the performance target is to
be achieved over a specific annualised time period. Refer to the performance target wording within the objective. Please note: due to rounding the figures
in the holdings breakdowns may not add up to 100%. This is an Irish Investment Company regulated by the Central Bank of Ireland. Note that any
differences among portfolio securities currencies, share class currencies and costs to be paid or represented in currencies other than your home
currency will expose you to currency risk. Costs and returns may increase or decrease as a result of currency and exchange rate fluctuations. To obtain
our prospectus and any additional information please visit our website on: www.janushenderson.com. A short-term trading fee may be applied upon
exiting the fund as per the prospectus. Investment into the fund will acquire units/shares of the fund itself and not the underlying assets owned by the
fund. Cash balances and exposures are based on settled and unsettled trades as at the reporting date.

Investment policy

The Fund invests at least 80% in shares (also known as equities) of companies, of any size, including smaller capitalisation companies, with a life
sciences orientation, in any country. Up to 20% may be invested in developing markets. The Fund may also invest in other assets including cash and
money market instruments. The Sub-Investment Adviser may use derivatives (complex financial instruments) to reduce risk, to manage the Fund more
efficiently, or to generate additional capital or income for the Fund. The Fund is actively managed with reference to the MSCI World Health Care Index,
which is broadly representative of the companies in which it may invest, as this forms the basis of the Fund's performance target. The Sub-Investment
Adviser has discretion to choose individual investments for the Fund with weightings different to the index or not in the index, but at times the Fund may
hold investments similar to the index.

Investment strategy

The Sub-Investment Adviser looks to identify innovative healthcare companies addressing high unmet medical needs across fields including
biotechnology, pharmaceuticals, healthcare services and medical technology. The team understands that success of drug development is binary in
nature, creating wide disparities between winners and losers. The investment process leverages proprietary statistical models to analyse the probability
of a company's success, focusing on products they believe can overcome the rigours of clinical development. Additional tools, such as physician surveys
and prescription models, attempt to more accurately predict commercial viability.

Fund specific risks

Shares/Units can lose value rapidly, and typically involve higher risks than bonds or money market instruments. The value of your investment may fall as
a result. Shares of small and mid-size companies can be more volatile than shares of larger companies, and at times it may be difficult to value or to sell
shares at desired times and prices, increasing the risk of losses. If a Fund has a high exposure to a particular country or geographical region it carries a
higher level of risk than a Fund which is more broadly diversified. The Fund is focused towards particular industries or investment themes and may be
heavily impacted by factors such as changes in government regulation, increased price competition, technological advancements and other adverse
events. The Fund may use derivatives to help achieve its investment objective. This can result in leverage (higher levels of debt), which can magnify an
investment outcome. Gains or losses to the Fund may therefore be greater than the cost of the derivative. Derivatives also introduce other risks, in
particular, that a derivative counterparty may not meet its contractual obligations. If the Fund holds assets in currencies other than the base currency of
the Fund, or you invest in a share/unit class of a different currency to the Fund (unless hedged, i.e. mitigated by taking an offsetting position in a related
security), the value of your investment may be impacted by changes in exchange rates. When the Fund, or a share/unit class, seeks to mitigate
exchange rate movements of a currency relative to the base currency (hedge), the hedging strategy itself may positively or negatively impact the value of
the Fund due to differences in short-term interest rates between the currencies. Securities within the Fund could become hard to value or to sell at a
desired time and price, especially in extreme market conditions when asset prices may be falling, increasing the risk of investment losses. The Fund
could lose money if a counterparty with which the Fund trades becomes unwilling or unable to meet its obligations, or as a result of failure or delay in
operational processes or the failure of a third party provider.

Source for fund ratings/awards

Overall Morningstar Rating™ is a measure of a fund's risk-adjusted return, relative to similar funds. Fund share classes are rated from 1 to 5 stars, with
the best performers receiving 5 stars and the worst performers receiving a single star. Overall Morningstar Rating™ is shown for Janus Henderson share
classes achieving a rating of 4 or 5. Morningstar Medalist Rating™ Ratings should not be taken as a recommendation. For more detailed information
about Morningstar Ratings, including its methodology, please go to https://shareholders.morningstar.com/investor-relations/governance/Compliance--
Disclosure/default.aspx.

Glossary

Beta

Beta measures how a fund or security moves in relationship to the overall market. A market has a beta of 1. If the fund/security’s beta is more than 1, it
moves more than the market, while a beta lower than 1 means it moves to a lesser extent than the market. A negative beta could mean the fund/security
moves in the opposite direction to the market.

Price-to-book (P/B) ratio

A financial ratio used to value a company's shares. It is calculated by dividing a company’s market value (share price) by the book value of its equity
(value of the company's assets on its balance sheet). A P/B value <1 can indicate a potentially undervalued company or a declining business. The higher
the P/B ratio, the higher the premium the market is willing to pay for the company above the book (balance sheet) value of its assets.

Price-to-earnings (P/E) ratio
A popular ratio used to value a company’s shares, compared to other stocks, or a benchmark index. It is calculated by dividing the current share price by
its earnings per share.

Sharpe ratio
This measures a portfolio's risk-adjusted performance. A high Sharpe ratio indicates a better risk-adjusted return. The ratio is designed to measure how
far a portfolio’s return can be attributed to fund manager skill as opposed to excessive risk taking.

Standard deviation

A statistic that measures the variation or dispersion of a set of values/data. A low standard deviation shows the values tend to be close to the mean while
a high standard deviation indicates the values are more spread out. In terms of valuing investments, standard deviation can provide a gauge of the
historical volatility of an investment.

Tracking error
This measures how far a portfolio’s actual performance differs from its benchmark index. The lower the number, the more closely it resembles the index.

Weighted average market cap
The average market capitalisation of a holding, weighted by the size of that position in a portfolio or index.
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Global Life Sciences Fund 12 USD (as at 31/03/25)

Janus Henderson
M vearome o

For Qualified investors, institutional, wholesale client use only. Outside of Switzerland, this document is for Institutional/sophisticated investors /
accredited investors qualified distributors use only. Issued in: (a) Europe by Janus Henderson Investors International Limited (“JHIIL”) and Janus
Henderson Investors UK Limited (‘JHIUKL”), both authorised and regulated in the U.K by the Financial Conduct Authority, and Janus Henderson
Investors Europe S.A. (reg no. B22848) incorporated and registered in Luxembourg with registered office at 78, Avenue de la Liberté, L-1930
Luxembourg, Luxembourg and authorised by the Commission de Surveillance du Secteur Financier and (b) Dubai by JHIIL authorised and regulated by
the Dubai Financial Services Authority as a Representative Office. JHIIL and JHIUKL act as lead investment advisers to Janus Henderson Capital Funds
plc (JHCF). Janus Henderson Investors US LLC, Janus Henderson Investors Singapore Limited, and Kapstream Capital PTY Limited act as sub-adviser
to JHIIL and JHIUKL. JHCF is a UCITS established under Irish law, with segregated liability between funds. Investors are warned that they should only
make their investments based on the most recent Prospectus which contains information about fees, expenses and risks, which is available from all
distributors and paying/facilities agents, it should be read carefully. This is a marketing communication. Please refer to the prospectus of the UCITS and
to the KID before making any final investment decisions. For sustainability related aspects please access Janushenderson.com. The Prospectus and KID
are also available from www.janushenderson.com Portfolio Holdings are subject to change without notice. An investment in the fund may not be suitable
for all investors and is not available to all investors in all jurisdictions; it is not available to US persons. This document is not for use in any country or with
any individuals who are not eligible to invest in this Fund. With effect from 1 January 2023, the Key Investor Information document (KIID) changed to the
Key Information Document (KID), except in the UK where investors should continue to refer to the KIID. JHCF is not regulated by the Financial Conduct
Authority and the protections available under the Financial Services Compensation Scheme and the Financial Ombudsman Service will not be available
in connection with an investment. Past performance does not predict future returns. The rate of return may vary and the principal value of an investment
will fluctuate due to market and foreign exchange movements. Shares, if redeemed, may be worth more or less than their original cost. This document is
provided for information purposes only and is not an invitation to purchase any JHCF Funds. Janus Henderson Group plc and its subsidiaries are not
responsible for any unlawful distribution of this document to any third parties, in whole or in part, or for information reconstructed from this presentation
and do not guarantee that the information supplied is accurate, complete, or timely, or make any warranties with regards to the results obtained from its
use. The performance data does not take into account the commissions and costs incurred on the issue and the redemption of shares. This
communication does not constitute an offer or a recommendation to sell or purchase any investment.lts custodian is JP Morgan Bank (Ireland) Plc. The
last share prices can be found on www.fundinfo.com. Copies of the Fund’s prospectus, Key Information Document, articles of incorporation, annual and
semi-annual reports are available in English and other local languages as required from www.janushenderson.com. These documents can also be
obtained free of cost from the local offices of Janus Henderson Investors: 201 Bishopsgate, London, EC2M 3AE for UK. The summary of Investors Rights
is available in English from https://www.janushenderson.com/summary-of-investors-rights-english. Janus Henderson Investors Europe S.A.may decide to
terminate the marketing arrangements of this Collective Investment Scheme in accordance with the appropriate regulation. Not for onward distribution.
We may record telephone calls for our mutual protection, to improve customer service and for regulatory record keeping purposes. Janus Henderson is a
trademark of Janus Henderson Group plc or one of its subsidiaries. © Janus Henderson Group plc.
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1.

dayanaly
¥alasan133nnas (Ine) : neanulndarauss Global Healthcare
YalATaN159ANIS (89nqw) : Eastspring Global Healthcare Fund
YoealAs9NIs : ES-HEALTHCARE
Uszanlasanis : nesyuda
UsZLANNISVIY @ KAYAS
n13ivuAeglasans : liivun
a a a

sgazdeanuineuly (21gla5an19) : -
anwauzlAsIngg : newuLiieRauily
anwaEN15EUBYY : lauavglulne
L I3
nqUszasAvaslATINIg :
newudunawusiumieamu uuiammwawuiumauhmmmaaamusumﬂamumumaﬂiummwmﬂaamumm Tnowade
Iuiauﬂumﬂmuaamﬁasau 80 YosYaAMINGAUGVTVRINDU (Feeder Fund) Imalusummmmﬂaamu ﬂaamumﬂfmmw
uitiuasulunesu Janus Global Life Sciences Fund mammLuauiuﬂﬁumﬂlamaum ImEJ:,JuT,stmuuawuiumwmmu
YDIUTENAN 9 I@aawmﬁaaawulmmiaﬂLwaiaﬂ'laiumiamﬂmmuimmLnuaamu Im&JLuuaamuiumwmﬁwumawiwm
m@mﬁﬂaqwuwmimmLﬂmwmmamwLﬂmmaqmumm'n,umnm( Life Sciences orientation) Tnevily Life Sciences v
m&J’maqmJmﬁiﬂmmamiwmmmmmwmm szvmwsmmamwmmmmaqnumswa WAL, WaEn %38 mmumamammw
LLﬁvUiﬂ’li‘V]LﬂEJ’J‘U’aﬂﬂUﬂsUﬂ’lw LLﬁuNa(ﬂﬂm*‘VIL‘WE)ﬂWSﬂLLﬁﬁULEN (Personal Care), 81 mmamwmmmmﬁﬂamummmﬂstw
Iuﬂ'ﬁmﬂmwaﬂmmmammm walulad, nMsndvsUns wienampulaiilasulseloviann Life Sciences 39520
Healthcare, &1, NSNYAT, Lmaqmma wamﬂmwmamimmmmm (Personal Care) uagwnalulad®iniw ( Biotechnology)
IG]EJﬂaﬂﬂumiﬁlﬂﬂizﬂﬁﬁﬂuﬂ’liaﬁmuLWE]LLE“I’NW]IE)ﬂ’Iﬁﬂ’IﬁaﬂwuquJuEJ'I’ﬂ‘LJﬂ@W]‘LJWNUiuL‘l/]ﬂLWE)L“lJuWNLaE]ﬂLLauLU‘LJ“UEN‘V]NIu
mﬁaawﬂmmwawwmaamﬁﬂiumsJmiaawulﬂaqwuiumanmwamamwaaumﬂafmam Life Science
waqmumuwmﬁwaqwuiuﬂawuu mmaqmmsaaamnmmLawuaqmﬁawﬂumaﬂiumwi Ll,amamLaawaamiaawﬂwu
Lawm,Lmuaﬂuwmmamammm wmaum’mmumuaﬂm LLavEJQﬂQJJﬂ’J'IiJLaEN‘UENE]Wi’]LLaﬂLUaEJuWJEJ memaamuuawaamﬂu
ammwamamwm (Derivatives) Lwai’]aaﬂummLammnmmaqmammaﬂL‘Uaaumum'mawLﬂmulmmﬂﬂ'ﬁawuiumn
ﬂiuLwﬂmummmmuamayamamm‘“l,ut,mawumauuaaﬂumaawuwmmmﬁﬂmwumummuau

. Usstannasnu

UsznNaeuamuuleuIen1samu : AU
USTLANNBINUANANBEUSTLAY :

- NBIUTINARLADT

- NAIYUTINNNINYAFVINTTH

%anamuwé’ﬂ (n58i Feeder Fund) : nasyu Janus Global Life Sciences Fund
stmﬂﬁﬁﬁugu,amsl,ﬁua%'w : dnwwdsn ( LUXEMBOURG )

Junasyu UCITS

Sector YBININUIINNUINYAFUNTTU (Sector Fund) :

- HELTH

Usznmnsasyuananusiaudu « : lidwue
Ussinnnsasunuaadeaieaiudiasame : nesusniiituasmuuuuiicnudssinassma
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wlgurensdasiuadnuidesandnsuaniUasuvainaamu : nasfila

F8aBeANNANAEINUUIEUIENITAINULATENYMELAY ©

i’]ﬂauLaEJG]LﬂEJ’JﬂU‘LlIEJU’]EJmSaWIu

1. ﬂaamumuﬂaamiawmaawu qu&JmEJmiawu’[,umamhsnwmaawu‘uamawuiwmanummwmﬂawummma
Janus Global Life Sciences Fund (ﬂEN‘Vl‘u‘Wﬁﬂ ImaLaaaiuiauﬂumsnluuaamﬁaaaw 80 mamammwaauawﬁ‘ummwu
(Feeder Fund) ﬂawummaﬂi“amﬂlumiaammwamamu‘lmmLauaqmuiuiwavaﬂa (long-term growth of capital )LW@IMUiia
'gmaﬂi“aammm’s Janus Global Life Sciences Fund awLuuaamu‘iummmwwamww 9 Imammsaawﬂwﬂamwa
Iama‘Lumaaawamimuimamuawu Ims;lmuawﬂumiwmimummmwmmmmsnmwuwmmn%ﬂmmmmamwLﬂmsuaq
AunsaiuaIn( Life Sciences orientation) Imamlﬂ Life Sciences fm"mmsumﬂm‘umiiﬂmmamiwwummmwmm fm
MSJWEJE%MNU?EWW]LﬂEJ’J‘U@QﬂUﬂ”li?ﬁ]EJ WAIWY, WAR K38 ﬁ]mmmamamnmsmLLavmmimmmmmﬂuammw wasnARS UL
N13QuanULad (Personal Care), 81 'ﬁ’mmmwmmmmﬁﬂawuLﬁummmanwwiuﬂﬁﬁLmUImwaﬂameﬂmamnmsm walulad, n1s
andnsong wisenanaulaiilasuyssloniann Ln‘e Sciences Janus Global Life Sciences Fund 2% awuamauaa 25% U84
uammws;lawuaaﬂaamu‘iumauamammammdﬂu 1un Healthcare, &1, N5iNWAS, miaammq mammmmwamima
Aues (Personal Care) uazaluladdnm ( Biotechnology) lngnesyuuimsuazdnnisiag Janus Capital Management
LLC waz Janus Capital Funds plc ﬂaﬂ%uﬁ]ﬂ%um&u%ﬂﬁ]ﬂiuﬂiuLV]F‘TVLE)"]LLETU@ Gmaamaﬂ,m UCITS USEMdANSazdsAdsdane
Mmaawuﬁuaaﬂaamwaﬂlﬂmmummmmi LwaszjamwmaawummﬂmwwaﬂmammLuau’[,uﬂiyl,wﬂlamaum (Ireland)
mumwammssuam’mammyLﬂaauﬂﬁmmawaﬁma maﬂiumﬂmﬂiﬂi Juuszmesy 9 lnueidsdanassnwinauseluyl
maﬂmammaawmmummmmuaﬂumwgummumm Ims;mainmaammammmmﬁumwLLauauaaaﬂmmLuummm

2. @MU Janus Global Life Sciences Fund awwmimawﬂuammwamaa’swm (Derivatives) ieuiuUsEansannng
v Insaamu (efficient portfolio management(EPM))

muﬂawumﬁ]awﬂuammwaﬁu1amwm (Derivatives) LwaﬂaaﬂummLamwmmmmﬂ‘uamwLLaﬂLﬂaaumummawmmﬂm
Mﬂmsawﬂumwiwwmmmmmmmvaml,a am’gmizﬂmmawmmvﬁuuaaﬂumaawuwmmmsﬂmwumummvau g
mmmiﬂawuﬁ]wwmmﬂmﬂﬂwsmmmﬁuaa G amwmimﬂmmamwaﬂamlfdiaumawawiwmﬁ %mwmmmmmwaa
ﬂiWLWﬂiuLmaLUsSUstJULSUu dnduniansisazseIam ﬂamim maumﬁumuawm wumiaﬁwmwﬂiwmﬂ Snsmonie
LLu’ﬂummLquﬁuaaaﬂaLqusuawivmmwaumumaiummﬂimmmm&mﬂuaﬂaLquwﬂmwuawu Famsandunisinandosly
mmﬂuﬂiwmﬂmumm N.A.6.haY ﬁmmnmwivmvﬂm mimmsmmmmmﬂamwLLaﬂLUasJuLmuawau 99719898AY
LammﬂamﬁLLaﬂLﬂaauLaumaaaa fmawwﬂmawﬂmwamwumﬂasmu,aﬂLUaﬁJumalmuuuﬂummwLauawmﬁmﬁﬂlm
Snins mimﬁiﬂﬁm’]aﬂﬂummLammamuwu mmﬂmwamauLmusuaaﬂaawu‘lﬂmmamaﬂmﬂmuwumwmu

3. muwmaaawwaﬁmaawﬂumamh%waﬂmwamamwaauaumamimmaﬂmaiﬂmﬁaummmumm A.8.0. MUUANTD
mwaﬂwﬂawuawulm swmmaawﬂwaﬂmwwsamwaauaumamimmaﬂma‘lmmﬁau’[,umwiymﬂ Lstm NBINUTI
AAALEU Mi@ﬂaQWUi’JN%N’JG}ﬂUianﬂL‘WE]‘UiMTiﬁﬂ”l‘Wﬂaaﬂ 51wl Surhnluaantuns@usnsUssme siad mwa@mima
aawumauhmmwaawLUuﬂWianmuiuﬂsuLwﬂ U mwamwmu‘iuﬂiumﬂ ‘wiamefﬂuamuumsLaummgwm811/18 T
mwaamwmimaamm maiuaunmmimmw wusnsel shnin 19 mamiawuawmummﬂmuﬂﬁmms n.a.0.

DYY W mammjaﬂmawummlm VN‘L!L‘WE)@WLI’JEJﬂ’J’]iJﬁuﬂ’JﬂVﬁE]L‘WE)‘{]?Nﬂ‘u‘ﬂEUMWIUﬂ’]‘iﬂWLUUMWUENﬂENV]u Wy tesens
amu mamamiym‘[ﬁuma WeShwanmeaes viatensaulaiiidnvasyusaiioniu ma’[,uﬂmmmﬂmmmmﬂﬂwLﬂm*m
f]aasmmumlulm Hudu

4. LummﬂﬂaqwuuumﬁﬁmuauLLavﬂﬂ%m&J‘Lumimmiﬂaamummawmaaﬂmﬂﬂawu iammmwmmﬂulumamammw
ﬂaawaqnawuhmﬂmu Usmmmwaﬁmwmmawu immmiﬂaaﬂuﬁmmamwmmsuamuamwLLamUasJuLaumwwua&J
ﬂ‘umaawuwmﬂmiﬂawumumm 5L i’]a%mmuawmamﬂmamamLummﬁuaaﬂaamummmawwan mmmmamﬂan
umwﬂmammmaaamumaaﬂawuumwvlﬂmmaaulmsuuaammawwaﬂamaamim

5. ‘Lummmﬂﬁawu‘iuﬂivmﬂ ﬂaa‘muﬁ]Wlmawuiumwmsmmﬂwm“maqammwamamwmLLBN (Structured Note) wazazlsl
aawuimamﬂumwmwumaumummmLﬁuaaammmmmmmmlm (Non-Investment grade)mwmimwlﬂmumif\]m
auﬂummmwaaa (Unrated Securities) LLauWaﬂVIiWEJV]VLZJumwa‘mEﬂumamwaﬂmﬁ/\lﬂ (Unlisted Securities) snuiulunsel
mmummawu mwmimﬂmﬂmumsamaumummmquaaasuaamwmiaaiuaumuwmmmawuim (Investment grade) LsifiD
maﬂﬂiua@aumummmLsnaﬂaaqmmw Investment grade ﬂaawmuuhmmqmimmanmaliﬂm suaiinalunisuSuan
Snsrdli iUl nae. fvue veodiureulisuiunsly

6. inmmimaamuawamvmLwawumqmwaamwmuwawuiuﬂiymﬂlma mmwaﬂﬁiamumaaﬂawﬂ@m’nﬂmaaa’n
"Lmummﬂmaammammum LLaulmammumiLLﬁlmﬁsJauLamImqmiﬂawu U ‘Luﬂmmmmmmﬂﬂmawm@ YERIM!
ﬂimmmimaammaﬂumqUmmﬂmamimmmmma mmmmﬂmmsawﬂummsummmmmmm aﬂumaﬂgum 390
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1. ﬂmmuuismamiawﬂumaﬂwmm&Jammmﬂawbuiaumﬂﬂivmm‘wmﬂaﬂmmm Tnowdsluseutdadlidesnin
Sovaz 80 oA mindAugvsveenamuy uazluvuzidaninesu dinanu na.s. Auuslilunsdiinesufunesusnud
aqmuiumﬂﬂivmm (foreign investment fund) miawumamhmm‘wsJauL‘waﬂm‘wumﬂm'mmLﬂumiawulumqﬂsvmvﬁ
(offshore investment) LﬂwaﬂImEJLaasﬂuiawumﬂmuasmﬁaaav 80 YosaAMINGAUFVITVRINDY )
ail mimu’smammumiawummﬂaqmmmiswmmi'«mu,mﬂivmmaaﬂawu Wthinnsentlitdutissseznamiiinm
Fofile siadl Imamaqmuamﬂsv‘lmjmamawwﬂumﬂm

« 929588211 30 ’J‘uu‘ULLWJ‘u‘Vl%WI”L‘UEJuLUuﬂ@\‘mui’JiJ

« $9588EIa1 30 JuneuasumUA1ElATINTS

. szivavLaa’mmaﬂﬁ’ﬂumsmwmws‘wsaummﬂawuLuaamﬂim‘Uﬂwmmaﬂu vieduiAbumieasu viefinisAugnaidn
A videfinisleudhenasusuauinn vieifiosemsamu sl fesliiAundt 10 furhms
IummwmiawmaaﬂawulmLﬂuiﬂmuuismamiaqmmumiamLLmiJsvmmaaﬂawu UsEndanisazandunisuiludndiu
miawuﬁumﬂawus’sﬂmﬂulﬂmuuiamamaawumEf[,u 90 'mu‘uLLmumammuﬂﬂiaqmmmﬂawuiaﬂmLﬂulﬂmmuiama
QREGNN nut.mimummﬂmawmsmmﬂmLﬂa&JuLquUsvmwuaﬂﬂamuimmaiummmL’;mmﬂan

2, ‘UswammwamauammvwmimLﬂaauLLanumawmsawu ( classes 3@ sub-classes of shares) mu f Tnoenileds
wazinvmalszlenivosiionieanuudidy LL@“’%JE)?IQ’J‘LJ&‘V]ﬁWU”W%WiM’]LUaEJ‘LJLL‘LJmﬂENWUS’JZJm\‘I‘Ui”L%ﬂ%ﬂ@d‘wuaﬂ‘wu%
winsnsllannissyluseasiBenlasenisnesuil wu ﬂim%ﬂm%‘lﬁ’mm\‘iﬂi”mﬂﬂ@ﬂLmJLaﬂﬂENVl‘u‘Vﬁ’e] fnsasuuiag
uT,ststiawumamu’mﬂmmammamwuamﬂm ﬂimmmiLiJasJuLLﬂaqswavLammisﬁama Asssufouuazailie
Lﬂasuuwwwmi maLiJaaummmmmumﬂmmamimmi'«mmsﬂawu nsdifinansiduauvesnoyusnsUssmelay
WJLL‘LJi’e]‘u"'] Wy Ades mimaqmmmvmmuﬂamzﬂ,umiawwmmvamuamavmsawumﬂmw Imamwmmisua
fmuawﬁmﬂmawu%awiwmmﬂumiﬂivmuwamﬂan ﬂim‘mﬂgmsamuiumwivmmv‘mﬂwﬂamuﬂmmmiﬂgum
Imﬂulﬂmmgwmamaﬂmmmmmummﬂmvmwmi n.a.nla nsdlinesusmsirsUssmedinsUansiauevioiiisnga
ﬂsmﬂawumﬂﬂivmmmiLiJaauuﬂaamuﬂgwma/ﬂmmﬂs Guaamsﬂ,umisna -8 S¥UUNTS Settlement visoiianmadasan
awdefidusisesnmildunaau wieoaneliAnmmdssonssuil mmmimgmﬂawuummmummwmsawuiu
nesustsUsEmAiiuvseiusyiuuasyarminddugvdvenawuissmeanasmunasindinnuaaznssuns

n.a.0. m‘vmmLLavmwammiﬂivmmvLﬂasuﬂamumwmm maﬂsmau‘mwmﬂwﬂawuumaﬂmumamvﬂmﬂ,umaau w3
o1aneliAnasdssidunaausionowmu ImmamuifmmaﬂsvL%ﬁwmwmi‘wmimLaaﬂawwmmuﬂmmmm Rl
uT,ststsawu‘wmaamﬂaaaﬂuuiamamiawwuaaﬂawuu it IummmﬂmfmvmulﬂLwaﬂﬂﬂamaﬂs%%uﬂumwawma
msﬂ,mamumimum ImammmLLavm‘mwaﬂivimmaawawmaawumumﬂm wazazlifesndunsdfunisittaluon
Tuaridenlasanig Imsmémmaa%m&Jaﬂmmﬂms‘umwLLavsJusJaﬂwmLuumSLLm
31unsmmmawuawu1unamwaﬂluuasJﬂmiasJav 5 YasyaRMENGAugvEvesn oI UIdn mﬂﬂsmgmﬂmmmam
mwaauamamaﬂuaﬂwmﬂ%aﬂwmvmqmmdﬂu UIENIANTISAEATUNTAIUVANINGI kagIBnsNdTinuAEnIIUNT
MAundnmInduazaaavanninguszniaimug

(1) garm3ndauans a Julntundsananiuniraeslumuvesyarmindauavsuenasmuman

2 EJamamJamaﬂ'm%wsiﬁuam%mmﬂamwé’ﬂamaﬂuﬁmszammﬁﬁuﬁwmﬂmammﬁu Andusuiuniaeduauves
WaAmIngaugvsvenamuman

ouly IuﬂsmmamwaﬂmammwaauamamaﬂuaﬂwmvmﬂﬂmamwwmimLuumsmmalﬂu

(1) wiammiinesyundnilyadmindduanas nieuuumamsiudunsiaemildasslovinffigaues fievihvanulass
Iwmummuavwaawm8aa1mmswmsiummummiu‘uLLmquimgmm

(2) AUTUMIMULWININTANTUNTAN (1) IﬁLLaaLaimﬂﬂumamuuuLLmuszﬂﬂgmm

(3) swmumamimLuuﬂwsiwmummwswmsiummummiu‘uu,muwmLuumiLLmLas%

(@) Wamedeyaiieafunisdidumsvosnomusium (1) sogiaulaazamuiielifiialazamusviiasilafesivanius
YBINDINUTI -

it UswwmsammiamvmLuumﬂmﬂmmwmm%aLﬂmLmamauammﬂ‘umimmumimnmamaﬁqﬁ szeriIanlung
AiuN1IANte (2) UsEndnnisanunsaveneutiusadtinau

Tunsdifisimssndunsivasuleuihenesundn visniansveasdvieniuliiosnisanuniedlifmindaulusig
Uszina (offshore investment) Immaasﬂusauﬂumiuuasmmsasav 80 YasyarmIngaugvsvenamu udsRulilugie
ALIUNIARLERNUAZIASEUNN AU

4SLuﬂsmmwmmmiaaivmwmimLuumsl,ﬂa&Ju/‘[aumaﬂawwaﬂ aweniiu lithiZesmsasyuniedllitamsndaulusis

Uszwna (offshore investment) Immaasﬂusauﬂumiuuasmmsasav 80 YasyaAmIngaugvsvenemu udsRulilugayg 223
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@TwLﬁumiﬁmLﬁaﬂLLavLm'%‘Emmsamﬂuﬂmnumﬂumw33mmamulmj WiaLdunaaundn unu nesuin wieresrezna
13ivfin 30 Junewdnnemu

IummwmmimLuumiLUaau/IaumsJﬂmwwaﬂ o1vdwalilutszErnadInannesuealilidmhsamuuene musing
UsgwAnnndi 1 nesyu wa«mmwaamuam&mnulumLiaamiawu’lumamhsuwmaawwuaﬂﬂamm’mma‘dsvmvﬁ
Wiganam A TnewadeluseuttnBlitoaniriosas 80 ?J’e]\‘lllam‘VIi‘WEJﬂu%‘ﬁnﬁ%@ﬂﬂ@d%umu%ﬂﬂﬂu%ﬂﬂi“EJ“‘L’Jmﬂ\‘lﬂaﬂ
wniAensaila q wﬂmiwmmm{l,mmmiamLuummmLaaﬂﬂaﬂmsaﬂumwivmmﬂawﬂm o1l nesuman unu
nowusld Ustminnisveasudvafiasdidunsdnnesmu ImaavmLuumsmﬁmwaﬂwswamamwaawmaaaa%a
qENY LWaﬂuuummmmwsmaﬂwmmmimm*aLLavmsaﬂﬂ’ﬂfum&mLﬂsnsuawmﬂawu mu)lmmmawmsawu Ry
dndusumheanuiitedesuiumheamuiismioudarimn

Fayanasyu Janus Global Life Sciences Fund @adunasnusulusslszimaiinziansanasyu”

wiastaya: www.janus.com/funds

1. Janus Global Life Sciences Fund, Prospectus as of January 28, 2015

2 Fund Fact Sheet March 31, 2015 ¥83n999U Janus Global Life Sciences Fund

Wil Guauamalﬂumwmmﬂasuuﬂmmwaua o) Tuifiuans ImEmmnLﬂaauLLUaﬂiﬂﬂvLﬂulﬂmmamaiwmammwum
N®91U Janus Global Life Sciences Fund mmnu’ﬂmwumumammﬂmauaL‘LJu{]awu‘uu

1.°i'J'agaﬂa~quu Janus Global Life Sciences Fund

A

Guaf.mmmw Janus Global Life Sciences Fund

lusnsuseina
Janus Global Life Sciences Fund mmﬂiuaqﬂ‘iuﬂWiaamuLwaﬂwsLmuimsuamuawuiusumma
(long-term growth of cap|tal)LW?ﬂ‘mUiia’maU‘iumﬂmﬂma Janus Global Life Sciences Fund 2%
LuuawﬂumﬁmwmmU'iwma 9 I@EJﬁ’]ﬁJ’]’iﬂawvaGWl’ﬂaﬂLW@I@ﬂ’lﬁI‘umiﬁi’NﬂﬁLG\UIWUm
Ruamu ImEJLuuawulum']miwwuawiwwmmm'ﬁﬂawuwaﬁmmLﬂmwmmammﬂmmmﬂu
AseuTIn( Life Soences onentatlon Imawalﬂ Life Sciences 2% Lﬂmsumﬂum'ﬁiﬂmmaﬂﬁ
WGMUW’]OJJY]WU’JG] sawmmwmmwwLﬂmsuanﬂfumia% PRI, WM K38 ﬁmmwmamamm%
LLauUSﬂTi‘V]LﬂEJ’J‘UENﬂUﬁEUﬂ”IW LLaumamﬂm%Lwammuamum (Personal Care), 81N SRS INT

Jsyuas Qaﬂﬂﬁﬂaawulfum'mﬂﬂaﬂwwiuﬂWiLmUImmaﬂmmmamwm wialulad, N159nansung wisenann

< oUseats dulalasuuseleviiann Life Sciences Janus Global Life Sciences Fund mawuamauaa 25%

miqaq‘vm maauammwaausuaqﬂaqwﬂ,uﬂamammmﬁmamaﬂfdu loun Healthcare, &1, N5iNWAS,

: Lmaqmma mamﬂm%mwamimammm (Personal Care) wazinaluladdinin ( Biotechnology)

'vmu Janus GLobal Life Sciences Fund E]’]ﬁ]slfljLﬂ/]ﬂu&"m’]‘iUSWﬁﬁ]ﬂﬂ’liﬂENVlu wioldnsansifionis
AINU 1 mwaﬁuwammv\l’maia ammaaﬂﬂju Swaps u,au/maammwam&Ja’gwmaus[,m"lﬁl,u
LAY 10% mamammwaauawa melditeuluuazdasinvessuinisnats (The Central Bank) Tu
fananiiy 9 LLauﬂawummmaawﬂ,waﬂmwama‘mw&Jauwaasm&J"Lumammmaqwmmmmd@
mananislalaiiin 10% mamammwsauawa wazlosauudalaiiu 20% maauammwaauawsmaa
NOINU
analiug U (Base Currency) ¥ednasu A Aeaa1iansy (USD)

Uszlanneewu

:quiﬁﬁm Equity - Pharma Health & Biotech

(Sector)

Sudian
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NUDEUINRa |31 Ju1Ay 2543
NBINY

UsELneNan

oo o lesuaun
Nz doudng

USENIANT
(Management{Janus International Limited
Company)

o1glasens  [lifmiue

ANSTTULTE
A58 (Initial[2%
Charge)

SnsnaualY
aelag

Uz 1.5% siot) vosyammindduarsvenamu
(Annual
Charge)

HAwANE
Uselovtl Citibank International Limited
(Custodian)

HanuUnyd

PricewaterhouseCoopers
(Auditor) P

A15918UTY

i 518UnIeT18AU Uszunay NTui 15 Wwigu wagvse 15 nanay

Benchmark |MSCI World Health Care Index

2. mqmamwmﬂwmaaﬂamu Janus Global Life Sciences Fund

. mmLammﬂmiawﬂwanmwa (Risk of Investing in Securities): ﬂaawuiuimwivﬂumamammumﬂmiawu Maﬂ’WJ’eN
‘vm LLavmlemmﬂmiawumﬂmewsaamaqLLavwﬂmaﬂmummwumu IﬂEJi’]EJIWU’ENﬂ’eN‘Vl‘Lm‘”?J‘u’eJEJﬂUGIi’W?I’]iWﬂ’eNWLm’EJ
’e]EJ ﬁﬂﬂ’)ﬁJﬂ’ﬂ‘U%’WEJ muu mamauLmumﬂmsawumammmmmumuszmLﬂmmﬂ{]a%mﬂan

. ﬂ’l’mLﬁ?Nﬂ’]ﬂﬂ’]iﬂiU@u@Uﬂ’NNu%‘U@ﬂ@ (DOWHgl’adlng Risk): ‘Vﬂﬂ@]i']?ﬂiﬂﬂﬂanﬂ@u@Uﬂ’J’mu%“U@ﬂ@ Q‘LA’E]EJI‘L!?”@UGHWJ’W
Investment Grade émemmsmﬂm’mmmm&maﬂumummvm (Default RISk) wawumﬂmummamLaamﬂmiaqm

=

UBNINT miqﬂﬁi‘lﬂlﬂi‘Uﬂ’]i‘ﬂﬂﬁ]ﬂﬂ‘Uﬂ’J’]ﬂJ‘N’]L?J@ﬂ’eﬂui'”ﬂUﬁﬂ '«avmmwmaﬂmfmmwmimlmwmsmaummmmwaaa‘mqﬂ
d

71 LLa“ﬂWiﬂ’JWNﬁ’]M’]iﬂ‘U’e}ﬂﬂ’]iﬂﬂﬁﬂ?‘uvﬂ?iaﬂ%u@umWﬂﬁﬂﬂﬁi(ﬂ’e}‘Uau@\‘l(ﬂ@ﬂ?iLUaEJ‘LJLL‘UaﬂWNLﬂi‘lﬁﬂ% WIDMANANITREY 91
mammmﬂﬁm%mm

. mmmad“uaﬂﬂammﬂ ey Settlement (Counterparty and Settlement Risk) : ﬂ’eJ\‘i‘Vl‘uaJmmmmmﬂmiﬂmﬁimimﬁu
LLa‘“mmLaaﬂumimL‘uumiSettlement ﬂ’J’]QJLaEN@\‘1ﬂa’]’)i’mﬂﬁﬂ’ﬁiﬂLﬂEN‘VlﬂﬁﬁJﬂJ’ﬂ,ﬂ,Jﬂ?NWiﬂUQU@@’]Mﬂ’ﬁ”NﬂW‘u%@JG}
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AEEYeY
0
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ﬂawulm U mimivmﬂummmm mimammwamamwm i’JiJﬂﬁﬂ’]i‘Vl’] Td’JE)‘U ‘th'«aasa aaﬂmu VI‘IJiﬂH’]WNﬂ’ﬁanu
maﬁlmwawmEJamaﬂmmLamanvaﬁumLuumi settle msmﬁsmiuum ‘V\|3 Im‘amﬁammimswmiuummvau N
aWJ‘LJﬂ’JWIi”‘WLJﬂ ’mﬂamumﬂlmummqayLaamﬂmiwm&Jmiuuﬂaumm LLa”QQLLaNﬂUi”IEJ‘U‘UR]“’hIiUNﬂ?]@UGI@ﬂE]W!‘U
eRFNBRY

. mmLammﬂﬂﬁiad%uiuauwuﬁmﬂﬂﬂil,du (Financial Derivative Instrument) : miawulumﬁmimﬂm’gmﬁmwaaww’ﬂm
ﬂ’eNVI‘LlLE‘IEJ%WEJI@ mmmLi%mmﬂmauwuﬁmammu (Financial Der|vat|ve Instrument) ﬂ’eﬂ‘l]LWE)ﬂ']i’«JWﬂ’]iVIZJﬂ’N?J‘?JU‘UEJu
LLa""UuE)EJﬂUVl‘Uiﬂ‘t'ﬁmianusLumi’JLﬂiﬂ”‘ﬁLLa”%ﬂmiﬂ‘Uﬁiﬂiiuauwuﬁuu sﬂmauwuﬁmﬁ]LﬂaaulmlﬂiuwmN‘vﬂ,ummm
I@EJLQW’]”I‘IJ?IJW’J“VW]@’]@N@UﬂM uaﬂmﬂummauwuﬁmmauwuﬁ LLa”ﬁ‘lWIiWEJ LLavmaummﬂawuamwaﬁ]ﬁlwim au‘wuﬁ
VI’]ﬂﬂﬂiLﬂu‘UN‘Ui”LﬂVILW@LWiJUi”ﬂ%ﬁﬂ’]‘W muu mmﬁmﬂ‘wmemmammﬂmaﬂmm% ﬂ’]iL‘W?,Jﬂ’]VLiLLﬁ“’ﬂ’]ﬂﬂJ‘\]’]ﬂﬂﬂ’J’]@JﬁﬂJLaﬁJ
L‘LJ‘LJﬂ’J’]lIL’dENWe)’]’«JL‘W?,J‘ZJ‘LK\]’]ﬂﬂ’]ﬂ‘UGUWUﬁVI’NmiL\m

eazduansamulumsseine :
Julusudsznna

UszLanuosmdnnsnevseningaudu ‘mami‘mmaﬂwaimmﬁaumvawuiuﬂivwm
inammimaawumaLLmamUsv‘quLawwvmﬂ‘mamnswa nineaudy mammﬂmaimmﬁauamﬂmammuwsaﬁma
pguiUsENFRENTIINNG n.aa. WiaUssmaddnaunmynssuns na.e. fmusdeluid Buudlunsditrasnssunis
N.8.9. 75081 INNUANENTIUNIT N.8.9. SOANENTINNITAAINNY Tiauiureunieiussnaudlavioiuduussinmvie
Snuwazvemdnninduiensnsaunsonismnenualngizou LLﬁ”ﬁ’]ﬂUi‘UW%ﬂmiwmimﬁL‘Vi‘u’mL‘LJ‘IJ‘Ui"IEJ%UME)ﬂ@WlHI@EJi’J@J
inammimaamua‘mﬁmvwmsmawum&flmLmemuﬂm LﬂaauLLﬂawaamummﬂmvmimmi N.8.9. UIBAMLATINNT
AAANU FANET Imsﬂ,mmLﬂumaaLLamaa‘wmaawuﬂaumsmmums Wil TfuﬂsmmﬂmmvLﬂul‘uLwaﬂﬂﬂamaﬂiﬂwmam
awmsmﬂmmumimum IﬂammmLLaViﬂ‘mmaﬂiﬂwmamaawmsmwwdummu Tnaglsidondunssidunsiian
VLiJamiﬂsJavLasmImami wazdadlasunRnndfioniivacuuis

dwdi 1 UivLmnLLavﬂmamumaamwmsmammumlﬂ

1. Usstnnueensans 1aud

1.1 asnansuil

1.1.1 WusUns

1.1.2 fdunds

1.1.3 juf (sivmuduasann fudousius uazasians Basel )

1.1.4 fuaniyu

1.1.5 fdeyeyrHidu )

1.1.6 ludAnyuansavisiiazdosy

1.1.7 s[,ULLﬂm?WI%IuNan”IEJ‘UﬁVIﬁ underlying L‘Uuwuﬁ‘ummaﬁuﬁ’
1.1.8 asiansuisuiilidnwarinueuisifunsiasuinude 1.1.1 - 1.1.7 audidtiney na.e. fmusdisdy

1.2 m51@15 Basel |ll

2. ﬂmammaamﬂmsmvwaﬂLﬂmﬁvﬂumiawu )

niNEAuT vaa. agannInamulany 1. maﬂmmauumﬁuaamﬂmsmmaﬂmmsmnmumu fatl

2.1 VLsumam‘mummaanuiwwﬂmawu:umsmawumnmmamLquamﬂumﬂms

2.2 gunsawdeuiiels mummmm‘du Fuanidu mamammﬂmu ‘vmLﬂaulsummﬂasmuaLLmﬂawulmmmumﬂmmssu
T,aua‘v]ﬁLsaﬂsaﬂumwmﬂmmmﬁmi‘vma‘wmEJm‘vmm ‘ma:uLaauiﬂmawummsamaﬂuwaaﬂmﬂmﬂm)

2.3 fidayainenfiunsansi uaa. mmsavmmlmLwammﬂsvﬂa‘umswmsmmaﬂﬂawﬂmasmamm:ua LLavmauaiwmw
dvvipuyan1YRsITY ImmamamammmmammﬂLmawaua‘wLmaaavl,msmammmwammmaaut:dw8ausuluivm‘umﬂa
2.4 Iuﬂim‘mLﬂumiawﬂumuamu mamammﬂﬂmu fivonasiansiananifietiseniinisaduaniiu vizasdalditu
mnmammumiiumaamas‘usaﬂﬂaqﬂﬂamu

2.4.1 5. V4. %138 UA. MINNYMUIEIAIETINEATUNTIRY

2.4.2 5UNA1T9DNEU

2.0.3 SUIANTOIATANATIZA

2.4.4 syAsiienIsnuRsLarannsainIsnuns

2.4.5 SUIANSHAILIEUAIUIANA1AE VU gaNLAIUSENAlNY

2.4.6 swiAsiien1sdseenuariiduiaszmele

2.4.7 suNAsoEaNwAsUsEInAlneY

d:')f
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2.4.8 amuummumﬂﬂivw|ﬂmaﬂwmvmummmﬂ‘umumﬂmu 24.1-247

il mimaamamsimmmna’nmmL‘LJumsmaamamssusmmmmamawaaﬂm Wsauswinende (a3 mmmwb
IumLLaﬂLﬂu mamamwﬂmuma

mu‘w 2 fv douil 4 Lﬂulﬂmuﬂivmﬂ

?iTJ‘LJ‘VI 2 : nSwdaulseanmiay CIS mmsaaﬂa&Jma‘[,mmmﬂ;]mmslwEJ

mu‘w 3: mwaauﬂivmwN‘umﬂmamwmsmaumeumﬂ

dwii 4 qsﬂiiuﬂisLﬂmammw%amwaaaqwuw (derivatives)

Usslnnvemdnningnienindaudu vionsmeennalagisduiavamuluinaszine :
inamm5m%wuiumau1wwaﬂmwwsamwsaﬂumaﬂivLwﬂa&nmmamﬂmmwmaamﬂ iiaLduniwdauvesnaamu
18 Buusflunsdifinnenssums n.anudeodiinguanenssums n.a.n WIDANLNITUNIINAINYY Tianuiusourdeiiviide
Aoy wumsuin Usenaudluvdelfisiiu LLavmﬂmwammswmsmmumLﬂuﬂsviwumaﬂawuimsm USENIANI5Y0
anudvdfazinrsananuaeliuumeiiudly L‘LJasJuLLanmmummﬂmvﬂiimms N.8.6. M30AMLNITUNIIABIAYUAINGT
Imsﬂ,mmLﬂumaﬂmeawmsawuﬂaumsmLuumi ol IummmﬂmfmvmulﬂL‘waﬂﬂﬂamaﬂsviaﬁuwuaﬂwawmamsﬂm
anunsaliiug ImamuqmLLaviﬂ‘mwaﬂiﬂmummmawmsawmﬂumﬂm Tngazlsifeiudunssiunsiifslon
TUaztdunlATINg LLavamﬂmummmawmsJawuLLm

ol m5awu1um'1mimaammﬂumwivww*i mﬂmsmaammmnmammLauamwiamumsmammﬂuﬂivmm‘wwuw
mumﬂumamwaﬂmwsJLLavmmwaﬂmwwLﬂuamﬁmmumaa 105CO WiafidinmsgonendnmindseUsznaidugundn
WFE maLﬂumiwmiﬁuawswmmmLLavLauamsﬂu GMS

il 1 ‘UizLmnLLasﬂmammaqmwmsmqmiwumlﬂ

1. Uselnneeang1ans lon

L1 9513y

1.1.1 %

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lukansavslunsderuiiniduilouansle (Transferable Subscription Right: TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)

115 mwmsmuauwmaﬂwmvmummmﬂumqmswumm 1.1.1 - 1.1.4 snufidninanu n.a.a. fmua

1.2 asansvid

1.2.1 Wusing

1.2.2 fidupds

1.2.3 juf (sivmsuduuasann fudousius uazasians Basel )

1.2.4 fuaniiu

1.2.5 fvdeyeyHidu )

1.2.6 ludAnyuansavisiiazdos]

1.2.7 s[,ULLﬂmEQWI%IuNan”IEJ‘UﬁVIﬁ underlying \lustusUnsviseniug

1.2.8 anansniisuiiidnuvasiueaiieatuamasiaude 1.2.1 - 1.2.7 mufidrdnen na.e. fouadiuda

1.3 9151815 Basel Il

2. auuanURvem A suasvanInaseilun1saY )

nINEAWT Uaa. avannsaasuldni 1. Fellauadvesnsasauvdninasinasuiu fail

2.1 VLsumam‘mumm@N@‘Lﬂm1/|1/|ﬂ:wwawummsvmwummmmamLquamﬂumﬂms

22 aansaAsuiiold (sudensdifidu fuaniiu mamammﬂmu ‘vmLﬂaulsummﬂasmuaLLmﬂawulmmt.uumﬂmmssu
T,auawﬁLssJﬂsaﬂum3'1a151mmmﬁmi‘vmawmEJm‘vmm ‘vﬁa:uLaauiﬂmawummsamaﬂuwaaﬂmﬂmﬂm)

2.3 Tloyaiiediunsansi vas. mmsamaﬂlmLwammﬂsvﬂaumswmsmmmauhamulmamqammua uaziiteyasand
avviouyafefsIu ImmamamammmmammﬂLmawaua‘wmaavl,msm'«ammmwammmsamﬂw8%3111‘14?m‘umﬂa
2.4 ﬂsmmﬂumsawﬂumuaﬂLaumwsvmnﬂ mamammﬂmumamvmwﬁ floonasansnanaiiotiseninisd fauanisu
AsUszine mamawmﬂmumﬂﬂivmm mmmmammiiumaamasusaﬂmﬂamwmiwumwivmmmwaﬂwmvmum
WenfugFushnay 2.4 ddl 1 Ussuamvesvidnnindvidoningaudu viemameenwalasisduiiazamululszine

gl 2: nindauussianmig CIS inseenegmelatafungusnesisuszime
finauifnazvaninasiulunuinasideqiulumsamu

Wl andiu msawﬂumwaauwﬂuﬂivmmavmumLmEJ'Jmmﬂawummmawulé‘[,uammumﬂmmiamm‘u 80% 89 NAV
Yo3nau CIS saUszinAi

d:')f

win7/23



naaQ

namuﬂm%’aﬁaﬂ%& Global Healthcare
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| a o ea a ) a | A | a a | a
FAUN 3: NSNWYFUUTLLANEUNINVDIFAIVUNTHEUNNIUTLNANIDATIATHINUTENANLNYULNILEUNN

gnsdumsaulundnnindvieningau
gnsdumsamulundnnindvieningau
[ o & ¥
Julunuusena Ml endu

dwil 1 : dnsduMIamuiAIMaugsannInddunToadya (single entity limit)

N

Q)

N

Q)

w Wi dunindduvenaanusin ;

A g o ea '
w e dunindauvaanamusiululsemawagsnaUsewme

v CLY
U UssLannsweau

ANI1EIU

(% V29 NAV)

i CIS
1 1.1 Tuuszwnea

iy 20%

1.2 An9UsELe

laidindnsnaIu

y oA v ) o v ea .
AIUN 2 1 DATIEIUNTAMUNANNIUANUTZANNINTEU (product limit)

v CLY
U Usgannsweau

BNIIEIU

(% V29 NAV)

Y1y CIS
1 1.1 Tuuszwnea

iy 20%

1.2 19U seLne

laidindnsnaIu

3. dayaingdiuduIuEUUlATINIG

5ﬂuqut‘3unuiﬂsqnqst‘§uﬁu - 1,133,923,925.18 U

Wlguremsutuyulasenig : 8

Tusendn9s282aINTELUIENUILAUATILIN UTENTANIIAUDVIENUILAMNUNINATITIUINREUNY ¢ Lai

waAaslisaniiog : 10.0000 UM

SruruvtirasuBudy : 113,392,392.3762 e

FIANVBINUILAMUNLEUDVIBATIUIA : 10.0000 UM

SIUALLDUALNULAY : -

4. NMIUIMTIANTTNBIYU

nsawmuludn@evieatanii (Derivatives) : asyu

[ '3 o/ ﬂy 3 ¥ . .
guszasdvasnsamuludynyi¥eviedlrmiin (Derivatives) :

- A15AAAULTDS (Hedging)

nsawulunsiansnidyyrPeuiealmiiuns (Structured Note) : liasnu

NaYNSNITUINITNDMU (Management Style) : naaulneywislinaUsznaunsiadaulnimunesmuman daunesuman
yeonidhinausznounisindeulmniusviidin (passive management)

ANWAZNITTIUNANDULNUVBINDINY : IenanauwnuLuubidudou
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ylguren1sanetuduna ; liane

PANLNUINNITINYRUUUNE :

vuaal 353 uazdedninlunisdneRudunaundtiondlsamu : -
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Srurumitsasuduivemsudonu : liduua
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- wuunaeitavesyienieamu
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SIUALLDUALNULAY :
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aﬁmsiwaﬂwmamwuLLUUﬂastuﬁmaamawmaawu
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aﬁmsiwaﬂwmaaawuLLuuaqum

Sloussnianisandaliliusmasenan viTndansaedalitesassavdninnst douly mumamamﬂmmmsLLaum‘mum
nalunslivinslifiombeamunsiuuasUiinu lneuidndnnises mm‘diwmﬂmﬂanmamm’mmawswammsLLau
auuauumimwiaiwaﬂwmEJaamumwmiuuaeJmﬂ 7 Su Aousuliudnng

2. swauLasmmﬁmaﬂwmaawummmu
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maﬂwmﬂumuaameﬂ‘Uﬁiﬂﬁ)msf\mmsamwuswLLamesmaUﬁiﬂwmmmaﬂumwswmﬂ FeraAWaNITENURDNIIIITE
iwmsmUﬁwamﬂ’ﬁﬂaawusaﬂmuummﬂmu‘maﬂmmﬂumwsumﬂmﬂmﬂwwmLauiﬁammmwmmﬁ) AUIDN1TVRSU
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)
L)
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Frsedpdefioniulailsdy Lilasunsdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanldinsese

- Usgndnnmsasidugldnafidafinnsandentd Swing Pricing VILLWﬂG]Nﬂ‘Lﬂ‘lJLLMﬁ”’JUVHﬂ’ﬁ wmﬂﬂﬂmawau
unsiifussniansfinsanld partial swing pricing %vL‘LJums%Lawwaummseﬁam&J’Lwaﬂmummuam%amEJ

wihyawuavsvesnesuiisuiuyarmingaugrinmmnvosnesmuiliiunii swing threshold fiusemanns

fmue Imamamszjaﬂnsmmaawuawﬁﬁumﬂaﬂmummmmﬂmammsmwmsawu (subscription) UINgaAINS

amﬂaawmaawum (switch in) ¥n@aByaAINSUILAUMLILaMU (redemption) LLavwﬂmwammsaUmaau

‘mmaawuaaﬂ (switch out)

il eezdeaiEnssuandulumuAETusEnEan s

N2 feeder fund waz fund of funds anawuuaten1wlinisly swing pricing USENIANSILRTU ALY
nshiaenadasiunaauuaenig

S18aZLDUALNULAYN

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U swing pricing USENIANTIE ﬂ”lLUUﬂ’ﬁGL‘MﬁE)@Fﬂaa\‘lﬂ‘UﬂE)QVIUUa’]EWI’N G]’]N‘UE]ZJ@VleﬂiUﬁ]”Iﬂ
ﬂawuﬂmama Inglanannns best effort GZNLUUIUGHZJ@@WU%‘U@QUTHV]Q@ﬂ'ﬁ LLaumuamUsﬂaﬁuwﬂaaﬂaa‘muuay
NE]E]WU’JEJ@VI‘UL‘U‘UH']QN Iﬂ8W]LUUﬂ'ﬁﬁl’]ﬁJﬂ”lEJELGM’JSUE)ﬂ@QVI‘Ui’JNVl’JVLﬂ LLauLULIIUGHZJV]‘Uiuﬂ’]ﬂVILﬂEI’J“UENﬂ’m‘LJﬂ

AsssuLsun1sYevieniteasunasioudunulun1sdeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawusWN3IY
ansngegaliiiiudosas : 2.00 vesyaAmIEAIUY

S19aLDUALNULAY
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wannasLaziiouly

- UsgndnmsagiinnsanGeniiv ADLs Tudnsasanliiiuiosay 2 vesyarmiieamu

. VEdansazinnsandeniiu ADLs Tnedudnmslunsinsandulumuuleuenasunmiivioninms
AU Iﬂﬂ%”@&mEﬂmﬂ{]i”LUEJ‘ULLa”Vli’e]‘Ui”mﬂLLa”‘VIi@LLU’WI’N‘UQ‘UWUENEHUN’]‘U N.8.7.LaLUs 0FUIANUSIN
dnnsawuuazvohsnunisnnadu il M3t ADLs factor svilsfatladefiieatos Toun

1) mu‘muLLavmﬂﬂumstﬂmsszjaﬁmwiwaamaaﬂamuim (transaction costs) U bid-ask spread fiasuuvasly
mﬂmsmamsma‘wEJaumu‘vmLLavﬂﬂ*ﬁmsflumsmmammumiaam WaL/%3e Glu%‘lJLLa”ﬂﬂ‘Um&JVlﬂﬂLSEJﬂLﬂU‘mﬂ
NOINUTINUANY (nsel feeder fund #se fund of funds) mmqmumuLLavm’kﬁmaawLﬂmﬂum L‘Uumu

2) Mu%uLLa”ﬂﬂ‘UmEJmi‘Vﬂﬁiﬂiiﬂ,J REPO LwaLasmm‘wﬂaaﬁaawﬁimimmeﬂm (613) waz/vise Aunulunis
Uiiﬂmm3’1miauwumwaﬁmnummLam

3) f]ﬁmsau 9 Foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu

N4l ‘US‘HW\]ﬂﬂ’1S’e)’]’«lW‘\ﬂimﬂﬂj%a;ﬂaﬂi‘“ﬂlmﬂ’ﬁﬂﬂEJIG]‘UE]LW\]T\]i\‘l‘VlﬂJ’e]EJLL@”%?@&@J@JM%W‘ULL@”%i@ﬂ?i‘di”m‘umﬂ
Yadeineateaifiamnsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

. M3RMUA ADLs threshold Sndnnistunisiansanifulumunleunsuazuuimefivssndnnisiivun Taeusen
Sansazilsdatladefietosiiieades leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawawswaauwﬂawuaamm

2) WasANIIAIMU uT,ststiawu maamuamavmmmaamwaawawu

3) {]ﬁmsau 9 foradniuluewian 4 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu
wiusEndansenafiansanld magaﬂsvmmmsmﬂmaLwﬁmwuaEJLLavmaammmLLavmamsﬂsvLuumﬂ
Yasdeiiedeviiiaunsailafieliamnsasndunsiinelunauazdouls o vaedu 9

« o0 vurlowauznile USEndnnng a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutudesiielunsuims
audssanineaosduls

Soanudns

. inamﬂ13611aam‘ua‘mﬁmvuwamamammaawwﬂﬁuum(mu ) wldlunmsinsanuagviodaduladeseig q 7
WAendestunisiiadesile ADLs Iuaummiuu

. Uswamms‘uaamuamﬁmvmmﬁnawmsaﬂmm’ﬁvLqumalﬂjﬂ swL°mLﬂusamwmaawﬂmummiwmﬂm
\wSesilo ADLs LLavmwamms'«avmaamszja‘wmsawumﬂmﬂﬂmumiwammLLavmammaﬂmmmq 9 i
Aendostunsldiadesiio ADLs TuSuvimsiiu mumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim K i
VmeLuumsmamau‘[,aﬂﬂuawmmmamumﬂmmama ADLs TuSuvinisiiu u,:umﬂmwaaﬂsmgmwﬂm%a
‘mmEJawbuwwmmmawmumamummiuulmmmiaLiemLmJmﬂmLLaviwmwwmaamwmivmsvzmwLism
viuladleei Lildfunsdnassmheasu smLﬂulﬂmmaﬂwu%awwmmmi

. U3MdnnsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mnwmmmwsmwmsawmmvauL‘Uasm
WA N ‘mmnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eslilaflemiefiAu ADLs threshold fiussh
sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLﬂu ADLs fiumnaneiuls wasvoaiudnsd
'«avmam‘wumL‘w:uLmﬂumsl,ssmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W38 LAUNUIE
awuLLava‘uLﬂaawmaaﬂmaafﬂ,uﬂsmmmmmLmewuswammsavmmeﬂ,m

. U3tMdnnsveanuAnSiUasuulassnsn ADLs mismm‘uaia lemunaeiiavesuseninanis LLmlumuamwmaw
Auualilulasanig ImwswammiavmmLmsﬂwmaammummamﬂamui’;uLLav/‘maL’;Ulsmmawiwammi
WiorunsteseBuTiuSEndan1sinun

msfsanldinsesle

- UstndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm@ﬂuiul,mavaummsmmﬂmﬂiamau

« US¥ninnnsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummsﬁﬁamsﬂ,wammumamam%amwmamm
gvidvesneauLiv Uiy uam‘m‘waauawﬁmmmaqﬂawu fA1LAun31 ADLs threshold miwammimmm Toeii
:uamﬁzjamwmsawuawﬁﬁuaaﬂamummmmnuammwwmsmm (subscription) mﬂmammiaumaawma
aauLdn (switch in) inAeyaAINIVIBALMIEawU (redemption) LLavmmaagammiamﬂasmmmaamuaaﬂ
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N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm

» USgMdann3imiua ADLs Threshold Imai%‘uauammalﬂu

1) mmmwwmaawuumauLﬂaaummﬂmmammi‘maﬂwmsawuLLavaULUasuaaﬂ

2) mmmwwmaawuuavauLﬂaauw’maammammimSﬂwmsJaqwuLLavaULﬂaauaaﬂ

MUTYNIANIs1aNaNTNAMUA ADLs Threshold (1) wag (2) Iuivmwmmu 19723
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¥
v

Iuﬂimwumﬂmmmua ADLs ‘Ll ADLS ‘VlLi‘EJﬂLﬂ‘UVLWU”‘IMﬂaUL‘U’m’eN‘Vl‘Ll @EJ'NI?ﬂW]ZJﬂ"IiI‘ULﬂi@ﬂm@uiﬂm}ﬂi”ﬂﬂﬂ
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumlﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusagidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiansanaiiunisiv
donnnosiunamuUateniy

S18aZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEM4AN159Y ﬂ']LUUH’]{LWﬂB@ﬁaENﬂUﬂ’eN‘VlLanWEJV]’N GI’IZJ‘UEJEJaVIbLWiU‘i]”Iﬂ NoNvU
‘Umsrvm IﬂEJ‘\]‘”LiEJﬂLﬂUG]’]llﬁﬁ]ﬁ’Ju‘i]']ﬂﬂ”li‘Vl”Ii']?Jﬂ']i‘ljaﬁu’JﬂaQV]ULLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaauwmaawuaaﬂ ‘Vﬁ@L‘U‘L!IUG]’]&IﬂaWU‘R]GUENUSHVI’ﬂﬂﬂ’]'ﬁ el ﬂ'ﬁNﬂ\Tﬂi“’IﬁJsﬁ‘u‘UaﬁﬂENVlLlLLa‘”B\IﬂE]
MU’JEJGV]‘ULUUG’W]EU IG]EJW]Lu‘LIﬂ”l'W]’lllﬂ'WPJGLG]M’J‘UE]ﬂ%]QWUTJMW’Jiﬂ LLauLﬂubLUG]’]lW]Uiuﬂ'lﬁVlLﬂEJ’JSUENﬂ']‘WLlﬂ

- MamruaReuluwsadadnialunissumdevieAuniieasu
ay P ¥ o ' . .
reznafdewdsalmtinaunsuteAunagamu (notice period) :

naUIINAIY

a

Woagfanilgamudainislanauniigauyaaiiunds : 15.00 % vesarmsndduans

9

14 14 a o o 3 Y @ 3
LABILAIUIYNIANITANUUNTUIAN : 3 IUNINIT

S18ALDUALNULAY

vdninausiuazdouly

- Uiindnnisazivunszeznaniifiemieamusdoudsdrmihneunisldneumiieamu (Notice period) léfms
naviilavesuiendanis wilsiiiu Notice period gegnfitmualilulasanis 'i’mml,l,ﬁmuammﬂaaawmaaww
Liaﬂmmiﬂmmmaawua}maqmwwmi LLthmmmamwmwmwuml”ﬂuimqmﬂmamwmmi%Lﬂmm&flu
Muqaa%mumumamﬂawmmu,au/manuismﬁuawiwmmivﬁamumwmmaawmwwmim‘vmm

. U3Innsenald Notice period iamumiamalumimmimmLamamwmaqau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaiasesiiedu S]Iﬂawmiimmﬂ
ANNARDY LLau/mamaamuamaummmanmwaawawu‘immuuu 1171514 Notice period 1iBaLATOIHOLAE?
pnaliiwissmelumsudlylamaninedesesnanu Faonadadismiuetodiolunisuimsanudsanmages
Suldun Liquidity Fee, Swing pricing, ADLs ‘Luamummwmmmawmmamuwuwmemuaqﬁmﬂ'ﬁm’]&f[,uﬂimm
funnvesmitliimngay uasveadoddhuiurtesdielumsuimsemmdsannades suldud
Redemption Gate I‘uﬂimw"lmumivmmemaﬂmwsTlmuma"Lumewamamﬂmau Wiolunisvzaenislaneu
Whgamu wazviseenasedlisauiuieiesie Side pocket Wonmansiniindisynil wielianunsasmirelidae
iwmwaummama viseeadedlisiutuiniosdielunsuimsanundssaninades Suldun Suspension of Dealings
dlefinisnse wumaamwmaﬂﬂaﬁmaaﬂawu wazn13k Suspension of Dealings au1duusglovinanasunasy
mheamuiidsaseglunomududiiy

FoaaIuans

« lunsdliifin1sléf Notice period uazfimpiivinlidiodliiniesiloduse ‘Ui‘tﬂ/ﬁ]@ﬂ’]i“UE]ﬁm‘uﬁVlﬁW‘«JUUQUG]ﬂ‘Uﬂ’lan
17970 Notice period uumummﬂumaw"l,mmmJﬂmimuwmi'mmima il USEMdAn1senaasanly Notice
period iwﬂumiawaau 1mm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumamemau 9
- Utndnnisveanudviivasunlas fvunszeznaniigiiomieamudeudssmihneunisldaeunheamu
(Notice period) S’JummiLﬂawuﬂaammmﬂmawm*aawulmmmaawuwawswammi usilsitiu Notice
period aqam‘wmwumlﬁuiﬂinmiu,au"l,ummmamﬁuummmmmiﬂuimam'i Tngusenannsazilameglunidsdo
mumuﬁuamaﬂawuiwLLaunulszmsuawiwwmwsamumwawaauwmwmmimwum
. inwm?uaaa’guawﬁm%uwauamawmaawuwﬂﬁuum(mm prldlunsfiasanuasvdesnauladesig q 1
Aeadastunisiiiadesiio Notice period Tufuvihnsi

ﬂ’]'ﬁWﬁ]’]'ﬁm’ﬂsULﬂ'iﬁNNE] .
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- Wsmdnmsanduglinaiaefiansandentd Notice period flunnsafulluusias fuhmsiitinisliiedosiled

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
wIMeAUEMdanistvue Tnefiansanandadesing q ﬁLﬁlmsﬁm [G

1) ANTNARDIVBINDINUTI WU am‘waaawawswaauwﬂawuaamm

2) WaSANIAIMU uIststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau q Forafnduluouan 7 ANanszyUan AW MANNING AN UTINAWY

il ‘uswammsma‘wmimﬂ%asﬂaﬂsvmmmimsﬂmaLm%wuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Hadeiinerdesvimamnsavilaiieliaunsaddunslaneslunaiastouly o vauziu 9

NB3NUsIU feeder fund Wag fund of funds ienawuuateedinislyd notice period US¥NAANTANINTOAL
wsansdunislidenndesiunesmulatenisle

S18AZLDUALNULAY

Luaﬂaquawmﬂ% notice period mwamm'ﬁaumLuum'ﬂmaamaaammawuﬂmswm mmauaw”lmumﬂ
ﬂawuﬂmww Taelduannns best effort GZNB\IQE]WU’JEJEH%] AR NN ABUNTVIAUNLITAINUY %170 Huly
AUARNEAVRIUIINIANIS LLaymmmﬂiﬂwuﬁumﬂawuLLaymaawmaamumumﬂm Imammumimuma‘m
msuaﬂawui’mmlﬂ LLauLUuVLUG]']iJV]USuﬂ’]ﬂVILﬂEJ’J‘UE]\'iﬂ”]‘VIL!G]

WATUNTSVIBAUNLIERY (redemption gate) :
nesusIMAlY
nunsYERumiteasulidndndesas : 20.00 vowarmindAugvEue NI
Tngusendamsagldimaunisuiehuniteamuliiiy : 7 Juviinis
Tunnsaurian : 30 Tu

S18aLDUALNULAY

vdninausiwazdouly

- US¥ndnn1sasimun Redemption Gate liishnin¥esay 20 vesarmingaugnsvesnenu musgaztden
Bnsdadulunaisivssninnsimun

- U¥ndanisaginnun Gate period gega laliiiu 7 Fuvinis Tuusiay 30 Fu muswasdeeismsdmnandulua
BivsEninnsimun )

- Tunsaifiusendanistvunieuluiievsdanunsaliliunfisne Gate threshold Tunsdifienana Redemption
Gate faﬂfuLawwuaummisaam&J’Lwammumamam%mwmaawuawamaaﬂawm Wiguiuyaaminddugns
mwmmamawuumLmﬂumamnmw Gate threshold wmwmmimwuﬂ Tnei yaFNTDUE I UAYEUes
NOWUATAMAINYAAINSTDvABaU (subscription) UaN uammiauLUa&quwawum (switch in) ¥neie
YARNIUEAUNUILAINU (redemption) LLauwﬂmwammiauLﬂaawmaawuaaﬂ (switch out)
- UigndnnisasfiansanimuaisnsiugeAumieamunu Redemption Gate Tnensiadenudnaan (pro-rata
basis) TesidssutoRumheamuLarduiUAsusen w Jufild Redemption Gate
- U3¥ndnn1se1afiansaniinun Redemption Gate LAy gate period Tuusazaaunnsneiuls us Redemption
Gate au"l,umﬂ’n Redemption Gate 9usi1 uay gate period alimnnnirsdumanuitszylilulasenis
- dsfudefumiamuunsduBeusenduiinde ‘inwmimmlﬂmiwm{lmummiiusnaﬂwmaawu
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Foasiuans
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sdunslidenadesiunasmulaten
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