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lngdnsAsssuL e dusnludazfiouausasnae Uiy 3,500

AOARNTANSY
USENIANIT Polar Capital LLP
ISIN [EOOB42NVC37
Bloomberg Code POLGTIU ID
3 ¥n Dow Jones Global Technology Net Total Return Index
Website www.polarcapital.co.uk
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Share Class Performance

Performance Since Launch (%)?

® USD Class | Dist B Index: Dow Jones Global Technology Net Total Return Index

1400
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1200

AJV.
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Feb 05 Feb 09 Feb 13

Feb 17 Feb21 Feb 25

Since Launch

im  3m  YTD  yr  3yrs 5yrs 10yrs Cum. Ann
USD Class | Dist -659 -1.24 -249 1083 38.95 108.84 39957 121442 11.65
Index -293 -036 -226 1864 53.07 15546 418.88 1,063.88 11.07
2. 9UANITANNIUYDINDINY
: U (] (]
Sector Exposure - Top Ovenweights & Undenveights Relative to Index (%)
Fund Relativ
53 53 —
26 a6 ol
62 46 _—
37 34 -
28 28 -
Restaurants 26 26 -
Semiconductor Materials & Equipment 58 18 )
nve: q & Brokerage 6 6 ]
H ipmer E] 13 n
219 0.9 ]
06 06
05 05
[ o5
00 03
00 03
20 04
15.1 EX] o
o7 23 -
a7 a5 —
Systems Software 85 -18 |
Tech. Hardware, Storage & Periph. 50 156
Cash 10 10 ]
>
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1.4

1.5

1.6

1.7

3. Joyanisasu 10 duauwsn

Top 10 Posltons (%)

NVIDILA 9.2
Meta Platforms 87
TSMC 53
Alphabet 5.1
Broadcom a.1
Applet 36
Microsofth 3.3
Amazon 27
KLA 25
CyberArk Software 2.1
Total 46.5

uviasnanvasdaya : Fund Fact au Juil 28 NUATWUS 2568
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U288 9 fionaindulusuinn NUNANTENUANINARBIVBIMANNTNENNDINUTINAINY
el UsEndamsenafinnsanlddeyauszunanisaelddeiaasanieguaznioanufigiuuas
wsansUsziiuandadenifertesvinianunsarilmneiaunsasniiunisianglunaiuay

4 g
Rouly o veugiu 9

e A19A9UA ADLs threshold finannastunisiarsatdulusmuulauisnazuinienussmannis

Avus TneusEniInn1sasAtetsladeNnetoainendad tawn

1)

2)

3)

ANNATBIVDINDIUTI LU anmAdBIvBImINgauinawuionses

WOTNNITAMU WHVILNITAMU ARBAIUANITARIATBNTNIFUNAIY

U2dw9u 9 NonainTuluouian NHNANTENUANTNARDIVOIVANNSNENNDINUTINAIY)

q q

A

MliusEndanisenafiansanld deyausznansnelideiinsifioguasiioauufigiunas
3on15Useuantadeiineatawinfiauisavintaielvaiuisaaiidunistanielurian

uazRouly ol ezl 9

i1 21/ 80



nowuUndaniause Global Technology

o auzlavazuids uSENTanis agluly ADLs wSauAyu Swing Pricing unauisaldsaudu

WP3095alUNTUSINIANULASIEN I NAaRIDULS

YAIUAND

. USENIANISvRanudnsNaziteyavemiisamunnyda ((13) unldlunisiaisanuazvie

findulalioswng o NRetesiunisidiasesiie ADLs Tuduvinnisiu

. UiIndnnsveanudnifasthademheamuitisyiiudiede nudiiuseatonieamuly
funsifinisldiadesilo ADLs wazuseninnisaziheond enisasudananiluldluns
fsanuazisesnduladewing o fieadestunsidiniede ADLs Tufuvinnsidu feiusom
Fansveanudnsiarlivdsuwdasnmsiniunisle q dldsnudunisuiedndulaluudad
Aeadestunisliieiosie ADLs lufuvinstdu winaendssngindaadentsamu
Fanuavdoundiuvesiuinmsduliamsaeniuiuluagmenstensamuiitsedg

< 4'4 < I ygj v Yo Y] 1 d! I~ aa a v o
Wanisennuldleiu ldlasunisdnassmiieamu Fadulununaeidavesuseninnis

. U3tdanisveanuavifiazienifiu Anti-dilution levies — ADLs 2Mngiivhsenistentngasmu
wagduilasumisamudi viewsAumisamunarduiUdsunineamueen Wieislailmis
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansanimundas
n153enifiu ADLs flumneneduld uavveanuaniiagidormuaiuinlunisiGenifiuanese
fisenistenheamuiarduasumiesamuid vievefumianuuasdudsune

amueanluUSaLNAULLINIIVIENInN1saEinruale

- USemdnnsveanudvsiasuwlasens ADLs MSenifiuasa lmunaefidaveausendnnis us
LiiRudnsgeganivualilulasinis lneusendanisasUamelunisdedviudiudayanau

s1Laz/13o Ul UAUDIUSINTANITNS DR UN Y BIND UNUTENTANIS A TIUA

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

'
al

a v v [d v aa a P v = [ a 1 [y 1 [y o =
. ‘Ui‘i&m"i]ﬂﬂ’]iﬁ]%LUuzﬂ‘Uﬂaﬁlwu‘\]WﬁﬂimﬂLﬁ@ﬂi‘Uﬂ’]iL'ﬁﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂG]NﬂUIULLGIaB'JUWWﬂ'ﬁV]ﬂJ

A5 bULAS 09101

- Us¥ndan1seafiansanseniiu ADLs Tngasilunsldiangiuinisdevislafidndiuvesyan

FYILNUILAIUANTVRNDMUTEUAY YaAMINEFUgnENmuavenawu dALAuNd1 ADLs

' [
I =]

threshold N1USE¥NTANISAMUA LA8TILaAIT0U18NUILAIYUANEVBINDINUAIUIUIINYAAINTT

Y
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HaMiigamu (subscription) UInyaAIMsFUWAsUMINEaWYT (switch in) inAl8yadAIN1g
PAUNUITAMY (redemption) wagineigyanInNIsdulUfsuniigamueen (switch out)
ell Seandenisnsaanluluandsiuievdnnisiiviun

. US¥MIAN13AMIUA ADLs Threshold lngldtayansmaluil
1) warnsgenheamuuazduiisudiuninninyamnisuefunilgamularduilisussn

2) yaAmsgenhisamulazduilisuinlosnityadinisuigauniheamulazduldsusen

[eymd

Qe

IUTENINNITBIANANTUINVUA ADLs Threshold (1) wag (2) Tuseauiisianu

=

. lunsdindnisldieiesdio ADLs U ADLs MiSeninuldazdinduidinesyu egslsinunisld

o s

wieellilinguszasdiieussinwansenunvauiioaiaduiudnemhendnsaamulunamu

(%

soly sesletllylalingUussasdiioasnsmanauwnulvinesuusietsle

NBINUTIU feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

MeazBunLiianin

ienawuuatonisld ADLs UTEndanisazsindunisliasandesiunawuuatonis audeyadi
#5910 nesyuyatsyns lasazdenifunudadiuannsvhsenstemieamuiazduiudeu
migamud vieveAumhsamuarduiAsuviigamueen viadulumugasfidavesuidy

Jans wazrnsieusglerivasnemuuazdfonitsamulud Ay neandunismunieldnde

nowuTINily wasdulununussnmaiiieidesiinun
2. nsfimuateulunsededninlun1ssumdnsfiuniiyamu
2.1 spgEnaifeuiEIminnaunsueAunIgamu (notice period)

nousIUNIY

a

WeRfeniigauAeInIslanaunilgamuLanItusn Awdsesas 15 Yasaf mindduanives

9

newu sxfaadsusEndanisaramdilunaigeaaliiiu 3 Juvinns

panNaazauly
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UFYNIANITAIMUATEELLIA A Do Iga U B euva1mnounIslianounulvasu

(Notice period) lin1unasfifiavasus¥nianis wrliiiu Notice period gagafinivunlilu
139715 sadawdsyarnislaasuniisamuiiseninuasslimunaeifavesussninnis usli
andyamdumimuualilulasinislaeussndnnissilawelunisdetviudiudeyanayu

s1Laz/13o U AU IUSINTANITNS DR UN Y BINDUNUTENTANIS A TUA

USEMTan15e13l4 Notice period saufuiasaadiolunisusmsanuidssanineaosdu loun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsslodu 4 InefiesanaInanInaaes was/M3enaonauan1ITAaInvemSNEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiaisrotaliiiivanslunisuilotiamanin
Aspsetnemu Frenafedldfuiuadosdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
Usmafiunnvdesenfiliivinzay wasndesrasfedldsintundesdiolunisuimsanudosann
Ao Suldud Redemption Gate Tunsdifildsutiszavendnninglifunielifismasanis
ldnou iledunisvrasmisldnewmisamu wagvieeasoddsmiueiosde Side pocket Lo
pransRadatisend vieliaunsadiminglddenaiiaumnauna vieenadeddsauiy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinsnsznuse
anAaedlaeTINYBINDYL wazn 3l Suspension of Dealings 9xiluuselevusonasuuazy

o w

1 Ao [ )
‘Vi‘Ll’JEJ@Q‘V!‘LW]EJQﬂQ@%JjIUﬂ@QV!ULUUﬂWﬂQJ}

JodIUEANS

aaa = = aa

lunsaldnisly Notice period wazilingivinlidadldinsoioduniy USEnIan1sveaciudnsy

' ' (%
a va v o o A Y

g URuAEINtAa1n Notice period tiuumenfiumdntanuunaluiunyingeniseae el

[N

USENIRN1sNaRiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazveln3osiody 9

Uitmdansveanuansiuasuulas fmunszeganiigievineawudesudsarmiineunisld
nouiILamu (Notice period) 3fsnsiasundasyarnislaneumieamuldnmnaeiia
10903EMIAN13 uilaiiAu Notice period geanfirmualilulassnsuagldininyaaid i
faualilulasenis Ineuisminnmsndamelunilidetvudutoyanamunuuasivledues

USENIANITNI DM UNIIYDINDUNUSENIANITANUA

U3Eninnsveanudniiziiteyavewmuivamunnsia(@rdunldlunsiiasuiwas e

findulalsoswng 9 NAetesiunsidiaTesile Notice period Tuiuvinnisuu
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2.2

AN LYLAT DD

[

. U3emdnnsazdudldnaefidafiansaudenld Notice period Aiunnsnsiuluusaziurinnisind

Y

v A o X
RFIGIGER R

a v v a v o . . al [ a <)
. USEndansonafiasanluiazivunszeziian Notice period lagdivannisiunisiansunduld

AUULEUIBLATLLINTIUSENdnN1sAvUn Tngiarsanantadenis o Aneates laun
1) A0 NABIVBINBIUTIM LU anmAdsIvemingduiinasuionses

2) We3IIN13AMU UlPUIENITAU ARDAIUANTIZAAIATBINTNEFUTIAU

[

3) Uadedu q Ne1aintulusuian NENANTENUANTNAGBIVIMENNTNENNDINUTINA]
el Usendamsenafinnsanlifoyauszunansnielddeinasiifioguasseauufgiuas
wsansusziinandadeninestesinfanansavilaielvanunsadiunislianelunaiag

4 g
Rouly o veugiu 9

NeWUII feeder fund wag fund of funds
Wanaaulatenielinisly notice period UTENIANTIEHMTUIANTUNSIdOAR DA UNB YUY

Yananng

MeazBunLiianin

idleneauianensld notice period UitMdansazandunsliaenndestunesmuiatenis au
Toyailéduann neayulatema laeglimdnnis best effort Fefffenteenaazdeuddrmiinion
nsvieAumheamu vie Wulunugaefidavesussninns wazdldnselevivenawuuiay

Hoenivamuludidy lnednudunsaunigldidensmusiunialy wazsdulumuiussniad

LAEYIVDININUA

WAUNSUIEAUIIERU (redemption gate)
nousIUNIY
WA Redemption Gate Tusn lisninseay 20 vosyammIngdugnsveinamu

WA Gate period gegn Ly 7 Juviinis Tuustag 30 Tu

panNaazauly
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v
1o

U3¥NINN1398mMUA Redemption Gate lisnninTeeas 20 vasyarmsngdugnsveanasmu

al

puTazduniIsnsauadulunudsnusendanisinvue

USENIANITazinvun Gate period gegn Wi 7 Juviinis Tuusiae 30 Ju suseaziBenisng
Auandulunadsiussndnnisimun
Tunsdifiussndanisvuaiouludievsiaoiunisaiiluun@dae Gate threshold Tunsdl
#4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
UTENIANTATUA Imaﬁaga?hs'?’famwﬂwamqu%mmﬂamuﬁwmmmmﬂaﬁhﬂﬁ%@ﬁﬂ’mamu
(subscription) U2n HaAIMIFUIABUMIILaMULEN (switch in) ndeyaAINsvEAumE
a9 (redemption) wagvindeyarnsdulasuniagamueen (switch out)

UIENINNTILRITUAMUAIENNTSUTRAUMIIEAUAIL Redemption Gate lagn1siadieniy

dndu (pro-rata basis) YIRS uTaAuIEamULazdUUAsURDN u Ul Redemption

Gate

USENIANIT813NATUIAIMUA Redemption Gate waz gate period Tulaazasana9iula
U@ Redemption Gate agl3in1n31 Redemption Gate TuA1 wag gate period aglilnnningeiu
wiaunszybilulasanis

'
Y

o dﬂl = 1 U dl 1 dl = a o U o o U o
ﬂ’]ﬁ\ﬁU%@ﬂUWﬂ’JUﬁﬂﬂULLﬁ%ﬁUL“LJaEJ‘Ll’eJ’eJﬂﬂ’J‘lWlL‘Vm@ vSEndnnisazinluisensiuiuriinig

o

SueAuntIvamuialy uduAdsudeAunhsamukarduUisueaniniaiudndiu (pro-

rata basis) lnglifimsdindiuneu-nasvesmdeiudioAunheau il gieviheasmuanuise

' v
a o v v A A

gndnAdisudefuniisamusasduilasusandiunimaels Faduluaudeulunasisnisg

YSENIANITAIRUA

U3Endnnsagyinsiudefumisamuuarduilasueanlaiiiu Redemption Gate Aus1A5Y

v 1
A A 1

FOAUMIIEAMUY A TUVNITTUTAUMUIEamUY N9l NukAnNItinemulanInAaasieIne
UIEndan1sveanuansiazSudsAundlvaursedullasunilgamuLiunin Redemption

Gate NUsENALY

USEnInnsaudalvigfoniigamunsuiledin1sld Redemption gate Tnglsidnth
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. Tunsalndnslein3esile Redemption Gate i USENIAN1T9LTTINAULAT DL BTUNITUTINS

ANMULELIANINAADIDULA

YDAIUAND

a a

VI ENTAN1TU0aIUANSIUABULUAY 99191 Gate threshold saudaUdsunUas gate period 1o
M1UAAENLIVBIUTENTANTT WeilairInI1 Redemption Gate Tusiseululasenis wagliiiu

Gate period gegn Miszylulasanis viell sreazdenisnisAuiandulunuidsnuigninnis

ANVUA

[
o

U3ENTAN15v0aIuANS TS udsAuNITauvIaduasunIgamuLiunda Redemption

Gate NUsznAlY

USENTANI15veaIuANE T avi UG BuLUaIwuI eI uN15921319n 191 Redemption Gate
18un nsenidn Redemption Gate feuszezandifviun nsldia3esiieduunu Redemption
Gate uay/ vi3839uiu Redemption Gate \udu (§ni) shell Tunsalfildanunsadiszananediy
miwaswuludiniivdeld visndansoiafiasanendnddmisfumheamuimuaiidseg
Tus1ems wazudsgfiemieamuiignenidndadlaglaidnds

a o v 1

UIEndan1sveaniudninazideyavemuisamuneia@idl) uldlunisiansanuasve

Y

Y

Anaulalsneng o NNeatesiunIsitiniesils Redemption Gate Tuduvinistiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

- Ustvdnnisandugldnaeiidafiansandenld Redemption Gate Aiunnsnsiuluusdaziuviings

q

7insleesesilall

USENInN15019WN5U Y Redemption Gate anignsaliinanunsalliund wieuszifiui
a07uUN15i0199UNR Tneusunannise1anirusdauluiieusidnunsalnliun@nae Gate

threshold 19 Tnefarsannaindadesng o Aneates laun
1. anudurulunaagoueningay

2. ANMNAGDIVBINAIANTNIFUANAIIINAILUNR ANNARDIVBINDIUTINRAUNG WToUTEU
JanmadesveneuItliaenntasiuUsIunslinaureinemuIN suiinainnisha

nouraUnd esandnislansuuinnin Redemption Gate Ainuunll
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3. Uadudu 9 Muenwmilan1sAIvANLaTAINNITAIYRIUSENIANIS

[V
v a

38 U3Endnnisenaninnsanlddeyauseunansnelddeinissanieguasviseaufigiunay
wson1susrilivandadeinerteavinnansaitlaieliaunsadniunisianelunan

uazRouly ol ezl 9

NBUI feeder fund wag fund of funds
Wenaauualen1eidnisly redemption gate US¥NIANITIERTUIALTUNSITdDAAR 03U

naulaIenig

TYaLRUALNILAY
Wanaamulateniald redemption gate USENIANIsITANTUNISTITADAAS DI UNBIVUUAIENI

mudeyanlasuain nesmulatenis lagldnannis best effort Beftieviivenvazlasudiseiiuain

| v
0O v v 4 A 1 v v A

mdesurenunlsamukardulUfsueen wignudadiu (prorata basis) veaAd@asudaaAuNIY

' [

asuuazduidsuoen a Juilld Redemption Gate niaidulununasiidavesusendnnis uay

o w

Ailsdalselevivaanasuuasyfonisamuiudidy lnednudunsaunigldidensyusy
Ml wazdulumunusenieniiedesimue

o

3. MsmnuAIsMsAmayaAvsamulunsainsnddunineamusiu InsamulasidedAgyseyan

)=

nindauvenamusmuszautymuin anmedes viielianunsadmieglamesaiauvnauna 1o

=3

I@suanuiureuangquanauselevd vas. aunsaldisnsaunyanmiivamulaetuiingasn

Y

N i

ningaunananaidu 0 wagliitenieamunive eglunsideou a Tunldtuiingardnariludfidnsa

laSURUNENAIRN NasaaUIensngaudula

6. msldneniolisudeunhuamumuddsiisuliudmiessneasusdteniosdmsfumieamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTAALTUNTIAgeanlaifin 1 Twin1g Liuumae
Iiunsnoufunaidsnananditinamu nguidninnisnewunuinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaglduanudiureutesguanalsslon Su
doswn weswdumunsdlansdivieied
1. ldaunsadmiing 91e leu wannindvisensndduvenawusiu tnegsaugauns
2. Wanunsamuayarmingdureansausinldesindusssy uasmnzay

[

3. AwnddudulaiieruasesUselevivasionhuamulagsiy
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23
[

0. newusnldamulundnningviensndaulumausana uaslivanisniesnlognamisdsiifingy

FaneliiAnuansznusionasmusegaitediy

4.1 amnderevdnnindfnomunmamuliannsadahmstensldmund sl lewglunsd
finowunuamulundnningidonslunandomsndnninduisiuiunirfesar 10 vos
YaAmMINGauanSuaInemuTIY

4.2 fwgnmsaiivilillannsauanasutunswisssmaldegrag? wagililianmnsoleuiu
panaNUssmansasuleutuaindausemalaniuung

4.3 fmgivilinesunuldlifutsziunnvdnnindvienindauiiamulinuimuanaind
Fangfananegmilonismunuuesuitvnianisnemunuuaziguanauszlenifiureusie

e
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[

NINNSNIUALAAIANSNNINEG 1 au. 9/2564 1383 vaninuel Wauly wagdsn1sdanisneanusiuiey

Y

amualy newuTIieramunilyneges uaznowusmiodamulssiananItuy

sl nslilnevielifudefumeamumusdsiisuliudmiorsngasumdsdoniamamisfumioe
a4vu (suspension of dealings) Aa81n 8 u THdulunuusenaaugnssunsmiunaInnuil nu.
11/2564 1399 véninaminIsdansnesusuitegamuinly nesunuiiedamuiiilisedes nomu
slefamuUsHANaNTY waznaauaLyAAa

U '
o LY

USEndnn1sveanudnsnisneasumasde / masdudsumhsamudinemuiliunstingivsenns

Alst

' '
a v o 3 v o o v 1 L

Tupsainusemdamaiiuin nsneasuadeinanaziunissnwselevinesuwasioniisanu

2
v o o A

InguTEndanisazuseniaaiamvtiegetes 3 Juneun1svgasumdsde / Adsduildsuniisa
lngAndseniAnana 1 linusendan1s ddnnukaraivvesatvayunIsvensosuieay wasudsli
dnanuAnenITuNg na.a.nely 3 Juduuifuiusemavgasumdsde / mdsdudsuniheasud,

Wunistansnvseans

5. msmmuadsmsaiayadviilgamulunsainindduninesusi nsamulaeiivuddysioyacn
(% ¢

ningaurasnemusUszaulymuinaninages visllawisadmiglamesimaumnauna e

lp5uanuiivreuandguanauszlevi usendansaiunsalddsnsmuayarviisamulaedudin
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Nidnwaurvesdyy@avigamimele Ay newulsdianudssinniinesuduiiamulundnning

a
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4. nawuvane1vamuludygdevigatmluieliuussdnsnnn1susmsnisamu 39en3iaudes
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el

¥
U A 1
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HAaYULeY

=
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10.

11.

AINESWAENIfeBNn1a1T (Unrated Securities) uaznannindiliiins@eviglunaiandnning (Unlisted

Securities) lngfuediugagiilavesianisnesu

nasuilamunszandludseinmansgaiusnuaslauIni §aamuiinisiaIsanInszaenIudeswes
NOINNTAWULALTINVDINULDINEY

lunsdinfiuuilindnagdnisusfumhsamuiuni 2 Tu 3 vesdrwiunheamuidmihelauammun
Us¥ninnisennldnasiialunsidnnesusiy uazeaenidnmd@eviemvamunlasuliudivsenys
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NowWuTINe1RENINTEYINMIveINIsRevIgauvatUARans onduyanalaiu 1 Tu 3 vesd uiuniiey
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Ussnnnsndau an3187U (% V49 NAV)
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Ussnnnsndau an3187U (% V49 NAV)
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Ussnnnsndau an3187U (% V49 NAV)
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2. Derivatives on organized exchange

duin 2:  ansdIUNTTAYUNAIUIUAIUNGUAINTT (group limit)

Ussnnnsndau an3187U (% V49 NAV)

2
P=1

nsamulunsndduvesuidnnuidniieglunguianmisiediu | liiudnalagnsinid sl
gkl

wionsddugdyalugsnssumanisiuiuuisvanan WAIAEN T AT gIN I
(1) 25% %3e
(2) dwinveansngdunau

Tu benchmark + 10%

a & v fa (% dy Y o a [ . .
L IS YZ19 Tunsalunswedunsd 13J3J°U’e)ﬂ'1‘l/iu9’lLﬂEJ’JﬂU group limit
1. Runvsensan s Ui Rus NN SA LI LUTDIN DI

2. derivatives on organized exchange

duil 3 : dnsdrun1TamUNAININAINUIEAVINSNERY (product limit)

Usznnnsndau an5189U (% Va9 NAV)

1| nindausad sauiulaiiu 25%

+
a LYY

1.1 Mmuantu Mdygi vty Msensasildyydouioaisnii

T o

e+

Aa A

uels AT eulavudsuiious MF Iddudunslidnisdu
Teuansisunfedlunsiansldmuisnsfinguuneimun ve
ffeulal MF annsavefugeenasansle

12 asansiiidyandevearmmius (wildsudmsansid
FauaPovearmiwl @ saansdoutu TBMA uariinns

VEAUDVIYANUNA NN T N1 UA I lUUTENIAAEASTUNNS

[y

MAUNAIANUIIRILNITVRBYYINKALNITOU A LAWY

ldgldl 1
AsaNsrNeantyd)

a A

1.3 [(uennsansansngumS U Nt syeiain1sEinLiy
12 LBU
1.4  total SIP e1uv® 5 vadIul

(Toillalldiumsanuuenamusinde wazneanu buy & hold

amuludananiiu dadyalddu vSensansnidynydeuie

g

1 a

gt JuenuIensiansifisuvindulan AllenglidiAuens

9
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Ussnnnsndau an5187U (% V49 NAV)

NOIU 130TBUNTAMUTBINBMNY visein1sauly derivatives

Welvmndaudinanilengdenndesiueignamu)

2 | reverse repo TailAu 25%

3 | Securities lending laiiAn 25%

4 | total SIP Falaun n¥ndaunude 8 vesdrudl 1 : sns1dr1uns | sauuldiiu 15%

o

Al uINmugeenningauns avj ol (smgte entlty limit)

o

y
=2

d
wilsisadansnansuil asansanifogu esasiddyandens
a2am e (Structured Note) AN %138 M571813 Basel Il 73]
Snvnuzasuiudel

4.1 fdnuaienu 6.4.3 uay 6.4.4 vede 6 Tudwil 1 Sasrdau
Asas Uil MmN eenningduniegdynn (single
entity limit)

4.2 3 credit rating agﬂuszﬁuﬁl’m’j’] investment grade 3o laidl

credit rating

5 Derivatives At

3

5.1 Msid1vingssssu derivatives Aifiinquszasdiiiensanain | liifuyadimnuidesiislog

e (hedging)

5.2 nsivigsnssuderivatives NalYieNsanALdea(non- | global exposure limit

hedging) 6.2.1n3dinasyulsfin1sasyu

wuUFugou
I1A7 net exposure NLAAIN
n1saenuly derivatives 1

fogkiiiu 100% Y9 NAV

naee): dmsunisamuludulinusensiansisuwinduliniianisandunuvenewmuliideiiue

\Aenfu product limit
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daudl 4 : dnsndrunisamuiauiuauaudidiuladelufianisiiamu (concentration limit)

Usennnsngau

aN3187U (% a4 NAV)

1| Auvesusdnsglasenile

NNNBINUTINAUNEIANITIANITVRY UAA. T8RN URADAl
TNNUAUVIUTENTIAUTRENT 25% VoI WIUANToBNLHY

PINRUAVDIUS BNTU

2 | el esanshaifeu e
15 Basel lll uazeAnn VoK 88N
selasrenils (dsufwsasmi
nasslneniensnarsni niasy

ANIUSZLNA)

2.1 1 Tu 3 vesyad miiFun1enstu (financial liability)

[ '
v a A

Y9I 08NAT1A155188U auUanelilusunstudmsy
v a1 o & ady a Aa

seuszelIaUnydagn vl Tunsafideannsansiivildu

nensufioantudnaunsuseussusia1Uydanliuagds

LausinglusunisiIuangn vas. 919u1yar vl dunis

£
! = a

N1IRUAINGINITIAVLAAIMTAUNINAITRUAILIUNITIRUY

Y

¥ v
1 1% [

angamenlilnedayaniiduntanmsduiuazdenludoyand
Asuewnsidunisily
waglunsdindeonnsransluiivildunanmstuamunilameld
Tusunsiu dmsusevssesanUydanan ldondiuld
A 1T 3 Y0eyafIN1TeoNLaRaUeUIEATIENTINTDH
¥ & 2, o v [ Ay v
YoeKeaNT WU [WuTeATY Luuslunstindesnasiansle
In58uuuY filing Tudnwarulasenis (bond issuance
Ya I~
program) TRasanidusielasinis
2.2Tunsdlfnamuamulunsiasmudeillaedunsiaisiesn
Tnsluagdl credit rating aglusedAuminia investment grade
= ' . . v =~ o
w3oluil credit rating IW vaa. asuiiionasuaiglanis
TAN15989 Uaa. srewmendusiunubiie 1 Tu 3 UVBIYARN
N199DNLAZLIAUDVNIUATIEITAINAIRTUTIUATI LI ULANTIN
v va a S (% I
Hoanns1anstain1sduwuy filling ludnwazidulasinis
(bond issuance program) Tiansandusislasens
@nsreunu 2.2 ldldtunsahilunsiansiieanlaeyanandl
1. 5UIATWIEYY UTENRUNU 130 USENATAnNDTaTRY
NOVINEINIEFINIENITUNITEY
SUNANTODOUEU
SUNANTDNANTAWASIEN

SUIANSIBNTINEATLAZERNTAINITINYAS

AR T N

UsTERaInTesEUL e A
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Usznnnsndau

an5187U (% 9 NAV)

6. SUIAITHAIUIIAINAIVUIANANUAZIUIAY DUUNIUTELNA
ne

7. suimsifienisdseanuazidiuiaszmealne

8. suimsdaauusIUsEInAlNY

9. USHNUANNINE

10. aandunsiuszninsssmaivszmelneduaundn

11. anumsiusisUssmanidnvazyhusuieniu yana

AN 1. -9)

3 | mie S vasnewulanamumils

- LA 1 Tu 3 vesdwiune CIS Manuaves MF 138neeu
CIS sieUszima Neanmitetiy

- dasteaulallgiunisayudial

[

(1) mMyasulumie CIS veanewunlanvauzasuiIufail lng

T@suAMUTILYRUAINAILNIU

= <

(1.1) HauaL

[

(1.2) dassulnilaeionglsiiu 2 U

(1.3) teuevigsodamuluning

4 | i3y infra vasnamulanesnu

IR

laiAu 11w 3 Ye9s1uIumae infra anuevaINBIY infra 7
penmiaetu Luusiduniae infra veaneanuil fdnway
asutudel Tegldsunnuitureuaindrineu

(1) Hywnan

(2) asstulvalasdonglii 2 T

(3) LeuevieragamuluIndng

5 | vwae property 1040839 uln

noswunile

TaiAu 1Ty 3 ¥es91uIUNUY property V'lgwumaqnamu
property floonmietu Buuidumie property suaaﬂamuﬁ
fignwazasudiuss Tngldsumnuiiurouaindinay

(1) Hvuadn

(2) Fanavulvsilaefionyliiv 2 U

(3) euevigsonamulunIg

afilunisiwindadiunuulovienisamusardasiaiunisamuliiduluaudsenmannenssunisiiu

AAAYU LTBINTANMUYDINGIYY
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7. enseansssuilen Wunauuny wazanldgrenauaiisanivainnaesusin wazddonieaeu

Y2959 uTUYTIAATUN 7 NUATWUS 2567 Aedul 6 NUATWUS 2568

Arsssuausazaldgrefiseniiuannamusan (Soeazdelvasyarminddugnivasnamysan)

= < a = < a = < a
) LIYNLNUIIY LIYNLNUIY LIYNLNUIY
RIZENINEY

s18n15TSENLAY 7 AN 65 - 7 N 66 — 7 AN 67 -
1AsINS
6 NN 66 6 NN 67 6 NN 68

1 = 1 Y 5] 14
. AsssudlennazAlgdnesaunauanuszanunsla

o ANSTIUIBUANTIANTS Talviu 2.140% 1.070% 1.070% 1.068%
. Asssudlendauanayselovd | 1aAu 0.161% 0.021% 0.021% 0.021%
o ANSISUMIENUNENSLUYY Tadviu 0.134% 0.118% 0.118% 0.118%
. Anldfnedug TailAu 1.605% 0.013% 0.004% 0.003%
2. Arsssufivauazanléaned 4. -
. AINNTB3Y aii laidi Taidl
Uszuaunislila
SAUANSITUIBNRATAN ITeNINe | LAy 4.040% 1.222% 1.213% 1.210%

newme 1. A1sssudounisianis Asssuillougguanalsslovd wazasssudouuensilou dnsnsey
awstel vesyarmindAutmun indeyadmiauiomn Yuudrssadounsinms
Houanausglov wazunevsdou u Yuiduin
2. AsTsullenNIsIANT AsTsulluudauanadsylov wazAsssullsnunenelouvatusay
ylpniigamuazmuIandy % ?Jaa;ﬂaﬂ'm%’wéﬁqu%ﬁaLaﬁsmmﬁwmsamuﬁu

3. 9n919UlATINTT / ASenNUITeIunByaniung,
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ANSITULEEUTNSENLAUAINAAIY NS DN aNUEAINUY (Y% VDIUAAINUILAINU)

CERIGURER

a o ]
IYN1INLIBNLNU aﬁiqﬂqﬂiﬂiﬁﬂqi

2567

ASTTIHENNSMEvEaIYY

TaitAiu 2.140% 1.605% 1.605% 1.605%
(front-end fee)
AsTIlENTS U AU EaY Y - 3 3 3
Laiiu 2.140% gnLIY NI gnLIY
(back-end fee)
Asssueunsdundsumieammu .
TailAiu 2.140% 1.605% 1.605% 1.605%

197 (SWITCHING IN)

! = L4 dl 1
ﬂ?ﬁﬁillL‘LlEJﬂJﬂ'ﬁﬁULﬂaEJUMU’JEJaﬂV!u 13AY 2.140%

gAY gALIY gAY
290 (SWITCHING OUT)
5 U Flanuae
AU 1,000 wiag 5 UM fianigasyu 1,000 wiae
, - , (AnFsITULHENTY (AnrAsITULHENTUE 100 UM
AETTUllsuMslauniyamu \ . s
1 100 UM wilaliAy 1,000 vneeAs9)
wekdiAy 1,000
UINADAS)
é’mma'aumguﬁaumiamumaaﬂamu (Portfolio Turnover ratio: PTR) 0.25

NUELA :

1. Aessulleudsnandsinadyarniiu ndgsiaamevsendaulaudd (i)
2. Usdndnnsveanudnslunsieniiumsssudounisvienheamuiu faamuisasnqunsounas

v YV

Ussinvveagasuliwind visdl us¥mdnnisazaeeniiunisiieniiuasssudenaina1ndmsuy

e

asmulsznnansuidadydderenisamuiuuisninnislasase Iun dasmuanidudils
wanavmails SedadetulaonsysdydRvanninduarnaindnming w.a.2535 fasuaoiud
%’@ﬁ%%mumz%%ﬂm&jﬁﬂ%ﬁ’uﬁﬂmJ W.f. 2533 g3naUseiuTInnasUseiudy suimsianizia
newudseadssinaneldinisdanisues van. daviauTe Syivinsamumunsusssiseiudin
viefiFonin nsusssiusEAuTinmuminamu (Unitlinked) vosuiemusefuddn 9 vaa.dav
aUss weunnelifudatuayunsneviesulofy

3. dushayadmiteamu (Spread) aggnihdadmiennduvanasu waswau e lutsudy
AldTelunistorendnvinguosnemmu wu Assadeuneviinderendnving nByaedi

A oA = = s A od& A < o o ¢
N30 DU C‘]']NV]ﬂ@\TVq]TJQ%QﬂL?EJﬂLﬂULN@ﬁ\‘]‘ﬁ@ﬂﬁ@ﬁ\i‘UqﬂﬁaﬂVﬁWH
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HANTIIANEUY " naawuladanaUss Global Technology "

3 o o o o o o o o o o o
YUY YDUNAN YUY YDUNAN YDUNAN Jounag AL FANG

3 oy 6 fiau 109! naayu *

30 5.A. 67 6 W.8. 67 6 &.0. 67 . W 7 NN, 63

= = = =
[N} [N} a3 a3

ES-GTECH! 4.36 6.62 22.43 21.07 8.69 - - 11.59

Benchmmark? 0.63 3.32 17.77 23.67 12.60 - - 17.53

ANUAUNIUVDINANITANTUIU 31.47 26.20 23.40 24.53 27.14 - - 26.48

AUAUNIUYDS Benchmark 24.49 20.40 20.00 21.15 24.46 - - 25.96
MiJﬂEJL‘ViGJ :

1. Spwavmal!

2. stlinnsgu? Ae duil Dow Jones Global Technology Net Total Return @maau (%) : 100.00

LBNA1INTIANANTIAL LYo WUswatull IHInvidunumnsgIunsianansAiiuau

VBINBIUTINVBIANANUTENTIANTASY U

nanmsandunuluefinvesnaamusiy lndudduduimanisanidunulueuiag
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Jufl 6 nuAuS 2568

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 1,877,319.57 100.00 1,877,319.57 97.64
wmleamu 1,877,319.57 100.00 1,877,319.57 97.64
Usunanneamuaaunsissuimu 1,877,319.57 100.00 1,877,319.57 97.64

POLGTIU Polar Capital Global 442.81 1,877,319.57 100.00 1,877,319.57 97.64

Technology Fund
USD Class | Dist

Bushnsuias 58,715.81 3.05
Usunnaauniwg 58,713.81 3.05
BAY - S/A SUIANSNTIATALSEN 58,627.46 58,711.73 3.05

110 (uru)

BANK JP Morgan Chase 2.07 2.08 0.00
DEPOSIT-US Bank, N.A.,London
D

Usanmnarudein 2.00 0.00
BAY - C/A SUNANSNTIAFALSH 2.00 2.00 0.00

10 (Nr1u)

nflasfuarudsesinomsiuauraaTaslddyngidomia 879.22 0.05
dyarauassitlsanedramta 879.22 0.05
Aundndduuaeniugu (14,335.91) 0.74)
Aunindidu 21.65 0.00
wilaudu (14,357.56) (0.74)

1,877,319.57 100.00 1,922,578.68 100.00

wnome  * duduarnnindeda (Rating) uasiaanasians



¥
A v

swazeamsamuludyanveviealswin

]

) A A
AHAUAINNUIUTODD

[ d °
Jngilszasn HAMMUMANA (UIN) % NAV tlsanu wm)

FITCH S&P Moody's

Fayaneiuasaialszmaaanh FUINIINYIAT 0YTE AAA* AAA* BBB+* Baal* Joanuanu@e (27,549.76) (1.61%) (27,549.76)




4
eastspring
investments

A Prudential plc company 3 5/
&
navnwiadarial/ss Global Technology
ﬂﬂd')%ﬂ'ﬁﬂd?;l%?%ﬁﬂﬂ'ﬁﬁﬁy

i T7l 6 QANTHS 2568

NANYIATIAT NAAINNTIAAAIN Sogazyay

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana - -

{ { o &4 A ¢ Ao a
(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 58,715.81 3.05%
& v 2ol 2o 2o > o o o
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment - -

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ - -

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

N 58,715.81 3.05%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YauyammMIndauans
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yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand
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yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves

(%
[y |

1 d‘ = U ! 4 1 1 di’l dl
ANNULTeioninandliiiusunIulumuanuasuwladlunisaulusssgduuinnd

asanslasumsIndusiuiigenda
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yndadia TRIS Rating

AAA

AA

BBB

v v

ufuAsingean farandesiiian vidndenuasalunistssaenidouasAutuduly
inusigean wagldunansenutosninanmsiasuulamnigsnae Leswsio uazdunnden
B

farundswiann visnilenuanansolumsdissaenidouasAutusulunasigann udens
Iﬁ%J‘UNaﬂizvmﬁl’mﬂ’]ilfdgEJuLLUmWN’q'iﬁ‘\]Lﬁ'ﬁs@ﬁ’i] uardswandendug wnnisusulasin

Neglusyiu AAA

fanudeslusyium vsenianuanansalunisiiszaenileuazrAutuauluinueigs wiena
lpSuransenuNMTUAEULUAMNNEINRATEENY kasdeInaaudus 1INNINBURULATAN

dl I U 1
negluseiuanda

Janudsaluszauuiunans usemiianuanuisalunisinseaenlowazAuduaulununa

Wigane widaugeulninanisiufsuulamnegsna wisugna wasdauandeudus 11nndi

¥ o '
1 IS

wazenaiianuannsalunstiseniindeuneailowieuivsuduinsiniiegluseaugnii
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yndafia TRIS Rating

T1

T2

T3

] v A IS
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_ e

RunuaztnamuazlasuauANATeINMSIataT sEnENAnI1dusunsAnlusEAudY

v @ a

HoannTasilasududuinsinluseRuding ndiinIaamne "+ AgaglasunuAuases

[
=

AUNIRATIRTISEnilNg ey

N oonn51a159 il a0 U m19a1uNITAaInLarn1s Ui wd Ny luseaua wasd

[%
o [y

AMUEINNSOlUNSTISEuTl srerduluseauNunela

[
=

Aeanasasuillianuannsatunstisenilssevdulussavieensula
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.



o (% ¢

dyanuaiuazA1aiu1en1sIndUAUATIEITU sTETaUNa1gnINd1 1 TUaean1iudnduaunlNy

v

UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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POLAR

CAPITAL

USD Class | Dist | ISIN: IEOOB42NVC37

This document is an advertisement for
marketing purposes. Before subscribing
please read the Prospectus and the KID/
KIID.

NAYV per Share

USD Class | Dist US$115.30
Fund Details
Fund Size US$6,658.4 m
Base Currency usD
Denominations USD/GBP/EUR
Fund Structure UCITS
Domicile Ireland
Launch Date 19 October 2001
Investment Manager Polar Capital LLP
SFDR Classification! Article 8
Fund Managers

Nick Evans

Partner

Nick has worked on the fund
since he joined Polar Capital
in 2007 and has 27 years of
industry experience.

Ben Rogoff

Partner

Ben has worked on the fund
since he joined Polar Capital
in 2003 and has 29 years of
industry experience.

Xuesong Zhao

Partner

Xuesong has worked on the
fund since he joined Polar
Capital in 2012 and has 18
years of industry experience.

Fatima lu

Partner

Fatima has worked on the
fund since she joined Polar
Capital in 2006 and has 20
years of industry experience.

Fund Ratings

FE fundinfo Crown Fund Reting

Ratings are not a recommendation. Please see
below for further information.

28 February 2025

Polar Capital Funds plc
Global Technology Fund

Fund Profile

Investment Objective

The objective of the Fund is to achieve long term capital appreciation by way of investing in a
globally diversified portfolio of technology companies.

Key Facts

® Team of 11 sector specialists

® Theteam has 140+ years of combined industry experience
* Typically 60-85 positions

* No benchmark or tracking error constraints

e Fundamentally-driven analysis and stock selection

Fund Awards

Technology/Biotech - Active

B Awards2020  BIAwards2019
5 Technology/Biotech - Active 1]

ONLINEPER
WEALTHAW
2019

BEST
GROWTH FUND

Share Class Performance

Performance Since Launch (%)?

B USD Class | Dist B |ndex: Dow Jones Global Technology Net Total Return Index
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Since Launch
1m 3m YTD 1yr  3yrs S5yrs 10yrs Cum. Ann.
USD Class | Dist -6.59 -1.24 -249 1083 3895 108.84 399.57 1,21442 11.65
Index -293 -036 -2.26 1864 53.07 155.46 418.88 1,063.88 11.07
Discrete Annual Performance (%)
12 months to 28.02.25 29.02.24 28.02.23 28.02.22 26.02.21
USD Class | Dist 10.83 57.50 -20.40 -7.71 62.85
Index 18.64 55.54 -17.06 6.87 56.16

Calendar Year Performance (%)

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
3135 53.87 -3934 10.09 59.12 3855 258 4747 11.13 7.65

33.26 56.78 -34.75 26.89 4591 44.18 -6.28 40.89 1259 2.16

Performance relates to past returns and is not a reliable indicator of future returns. ) )

Performance for the USD Class I. The class launched on 4 September 2009. Performance data is shown in USD

with income (dividends) reinvested. Source: Northern Trust International Fund Administration Services (Ireland)

Ltd. Benchmark performance shown in USD. Source: Bloomberg. If this is not your local currency, exchange

rate fluctuations may cause performance to increase or decrease when converted into your local currency.

Performance data takes account of fees paid by the Fund but does not take account of any commissions or costs

}(/ou may pay to third parties when subscribing for or redeeming shares or anK taxes or securities account charges
hat you may pay on your investment in the Fund. Such charges will reduce the performance of your investment.

A 5% subscription feé can be charged at the Investment Managers discretion.

1. Refers to the EU Sustainable Finance Disclosure Regulation ] ]

2. Performance is representative of the Institutional USD share class which launched on 4 September 2009. Prior to

this the performance figures are representative of the USD share class which launched on 19 October 2001.

3. Net Total return data shown from 01/02/2013 as prior to this date only the price index data is available.

USD Class | Dist

Index

FE Crown Fund Ratings do not constitute investment advice offered by FE and should not be used as the sole basis
for making any investment decision. All rights reserved.

This document is a marketing communication.

T:+44(0)20 7227 2700 E:investor-relations@polarcapital.co.uk polarcapitalfunds.com



Polar Capital Funds plc Global Technology Fund

Portfolio Exposure
As at 28 February 2025

Top 10 Positions (%)

NVIDIA 9.2
Meta Platforms 8.7
TSMC 5.3
Alphabet 5.1
Broadcom 4.1
AppleA 3.6
Microsoft? 33
Amazon 2.7
KLA 2.5
CyberArk Software 2.1
Total 46.5
Total Number of Positions 70

Active Share 59.56%

Market Capitalisation Exposure (%)

Mega Cap (>US$50 bn) 72.6
Large Cap (US$10 bn - 50 bn) 21.3
Mid Cap (US$1 bn - 10 bn) 6.1
Small Cap (<US$1 bn) 0.0
Options (%)"

Premium Delta Adj. Exp.
Index Put 0.51 -6.65
Single Stock Call 0.18 2.34

AThe Fund may hold call and/or put options
for Efficient Portfolio Management. When
applicable all exposures are calculated using
delta adjusted weights.

Sector Exposure - Top Overweights & Underweights Relative to Index (%)

Fund Relative
Electronic Components 5.3 5.3 |
Broadline Retail 4.6 4.6 |
Internet Services & Infrastructure 6.2 4.6 |
Movies & Entertainment 3.7 34 I
Electronic Manufacturing Services 2.8 2.8 m
Restaurants 2.6 2.6 |
Semiconductor Materials & Equipment 5.8 1.8 |
Investment Banking & Brokerage 1.6 1.6 |
Heavy Electrical Equipment 1.3 1.3 |
Semiconductors 27.9 0.9 |
Healthcare Supplies 0.6 0.6 |
Real Estate Services 0.5 0.5 |
Index Option 0.5 0.5 1
Technology Distributors 0.0 -0.3
Industrial Conglomerates 0.0 -0.3
Communications Equipment 2.0 -04 |
Interactive Media & Services 15.1 -1.1 [ |
IT Consulting & Other Services 0.7 -2.3 [ |
Application Software a7 -4.5 ]
Systems Software 8.5 -7.8 I
Tech. Hardware, Storage & Periph. 3.0 -15.6 [
Cash 1.0 1.0 1

‘-20 -1‘0 (‘) 10‘
Geographic Exposure (%)
US & Canada 76.3
Asia Pac (ex-Japan) 13.6
Europe 3.6
Middle East & Africa 33
Japan 2.2
Cash 1.0
‘0 5‘0 100‘

The column headed “Fund” refers to the percentage of the Fund's assets invested in each sector. The
column headed “Relative” refers to the extent to which the Fund is overweight or underweight in

each sector compared (relative) to the index.

Note: Totals may not sum due to rounding. It should not be assumed that recommendations made
in future will be profitable or will equal performance of the securities in this document. A list of all
recommendations made within the immediately preceding 12 months is available upon request.

This document is a marketing communication.
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Polar Capital Funds plc Global Technology Fund

Risks

* Capital is at risk and there is no guarantee
the Fund will achieve its objective.
Investors should make sure their attitude
towards risk is aligned with the risk profile
of the Fund before investing.

¢ Past performance is not a reliable guide
to future performance. The value of
investments may go down as well as
up and you might get back less than
you originally invested as there is no
guarantee in place.

® The value of a fund's assets may be affected
by uncertainties such as international political
developments, market sentiment, economic
conditions, changes in government policies,
restrictions on foreign investment and
currency repatriation, currency fluctuations
and other developments in the laws and

Glossary

Active Share

Active Share is a measure of the percentage of
stock holdings in a fund that differ from the
benchmark index.

Alpha
The excess return on an investment in the fund
compared to the benchmark.

Annual Fee

A charge made each year to cover the expenses
associated with running the fund. Although it

is expressed in annual percentage figures it is
usually splitinto 12 monthly amounts and taken
from the fund monthly.

Base Currency
The currency in which the net asset value of

each portfolio is calculated.

regulations of countries in which investment
may be made. Please see the Fund’s
Prospectus for details of all risks.

® The Fund invests in the shares of companies,
and share prices can rise or fall due to several
factors affecting global stock markets.

® The Fund uses derivatives which carry the
risk of reduced liquidity, substantial loss,
and increased volatility in adverse market
conditions, such as failure amongst market
participants.

® The Fund invests in assets denominated
in currencies other than the Fund's base
currency. Changes in exchange rates may
have a negative impact on the Fund's
investments. If the share class currency is
different from the currency of the country in
which you reside, exchange rate fluctuations

Discrete Annual Performance
Discrete performance is calculated between
two fixed specific time and static dates.

Geographic Exposure

The geographical location in which the holdings
of the Fund are listed. Exposure represents

the relative risk particular to the percentage

of investment in that particular geographic
location.

Hedged Class

A share class which is denominated in a
currency other than the base currency of the
portfolio. The investment manager employs
techniques and instruments to protect against
fluctuations between the class and the base
currency of the portfolio.

This document is a marketing communication.

may affect your returns when converted into
your local currency. Hedged share classes may
have associated costs which may impact the
performance of your investment.

® The Fund invests in emerging markets
where there is a greater risk of volatility due
to political and economic uncertainties,
restrictions on foreign investment, currency
repatriation and currency fluctuations.
Developing markets are typically less liquid
which may result in large price movements to
the Fund.

® The Fund invests in a relatively concentrated
number of companies and industries based in
one sector. This focused strategy can produce
high gains but can also lead to significant
losses. The Fund may be less diversified than
other investment funds.

Market Capitalisation Exposure
The percentage of the fund's assets that
are invested in companies having market

capitalisation of a particular size.

NAYV per Share

Is an expression for net asset value that
represents a fund'’s value per share. It is
calculated by dividing the total net asset value
of the fund or company by the number of

shares outstanding.

Ongoing Charges Figure (OCF)
This is a figure representing all annual charges
and other payments taken from the fund.

Share Class

Share class is a designation applied to a share in
a fund. Different share classes within the same
fund will confer different rights on their owners.

Page 3 of 5
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Share Class Information

Minimum
Share Class Bloomberg ISIN SEDOL Investment OCF'  Perf. Fee'
USD R Dist POLGTRUID IEO0B433M743 B433M74 - 1.61% 10%
GBP R Dist POLGTRSID  IEOOB42N8z54  B42N8Z5 - 1.61% 10%
EURR Dist POLGTREID IEO0B4468526  B446852 - 1.61% 10%
USD | Dist POLGTIUID  IEOOB42NVC37  B42NVC3 USD Tm 1.11% 10%
GBP | Dist POLGTISID  IEOOB42W4J83  B42W4J8 USD Tm 1.11% 10%
EUR I Dist POLGTIEID  IEOOB42N9S52  B42N9S5 USD Tm 1.11% 10%
USD Dist* POCFGTU ID IE0030772275 3077227 - 1.61% 10%
GBP Dist* POCFGTSID IE0030772382 3077238 - 1.61% 10%
EUR Dist* POCFGTEID IEOOB18TKG14  B18TKG1 - 1.61% 10%
EUR I Acc POCGTIEID  IEOOBM95B514  BM95B51 USD Tm 1.11% 10%
EURR Acc POCGTREID IEOOBM95B621 BM95B62 - 1.61% 10%
*These share classes are closed to new investors.
Currency Hedged'
EURR Dist Hdg POLRHEU ID IEOOBTN23623  BTN2362 - 1.61% 10%
EURR Acc Hdg POLGRHE ID IEO0BZ4D7648  BZ4D764 - 1.61% 10%
CHF R Dist Hdg POLRHCHID IEOOBTN23516  BTN2351 - 1.61% 10%
GBP | Dist Hdg POLGIGHID IEOOBW9HD621 BWO9HD62 USD 1m 1.11% 10%
EUR I Dist Hdg POLGIHEID  IEO0BZ4D7085  BzZ4D708 USD Tm 1.11% 10%
CHF | Dist Hdg POLRHRIID  IEOOBVB30C68  BVB30C6 USD Tm 1.11% 10%

*Ongoing Charges Figure (OCF) is the latest available, as per the date of this factsheet.

"*Performance Fee Performance fees no longer applied from 2 January 2025.
1. Currency exposures hedged at the share class level to the extent it's practicable. Gives substantially similar
currency exposures as a US$ investor investing in the unhedged base currency (US$) share class.

Important Information

This is a marketing communication and does not
constitute a solicitation or offer to any person
to buy or sell any related securities or financial
instruments. Any opinions expressed may change.
This document does not contain information
material to the investment objectives or financial
needs of the recipient. This document is not advice
on legal, taxation or investment matters. Tax
treatment depends on personal circumstances.
Investors must rely on their own examination of the
fund or seek advice. Investment may be restricted
in other countries and as such, any individual who
receives this document must make themselves
aware of their respective jurisdiction and observe
any restrictions.

A decision may be taken at any time to terminate
the marketing of the Fund in any EEA Member
State in which it is currently marketed. Shareholders
in the affected EEA Member State will be given
notification of any decision and provided the
opportunity to redeem their interests in the Fund,
free of any charges or deductions, for at least 30
working days from the date of the notification.

Investment in the Fund is an investment in the
shares of the Fund and not in the underlying
investments of the Fund. Further information about
fund characteristics and any associated risks can be
found in the Fund's Key Investor Document or Key
Investor Information Document (“KID" or “KIID"),
the Prospectus (and relevant Fund Supplement),
the Articles of Association and the Annual and
Semi-Annual Reports. Please refer to these
documents before making any final investment
decisions. These documents are available free
of charge at Polar Capital Funds plc, Georges
Court, 54-62 Townsend Street, Dublin 2, Ireland,
via email by contacting Investor-Relations@
polarcapitalfunds.com or at www.polarcapital.
co.uk. The KID is available in the languages of all
EEA member states in which the Fund is registered
for sale; the Prospectus, Annual and Semi-Annual
Reports and KIID are available in English.

The Fund promotes, among other characteristics,
environmental or social characteristics and is
classified as an Article 8 fund under the EU's
Sustainable Finance Disclosure Regulation (SFDR).
For more information, please see the Prospectus
and relevant Fund Supplement.

ESG and sustainability characteristics are further
detailed on the investment manager’'s website:
(https://www.polarcapital.co.uk/ESG-and-
Sustainability/Responsible-Investing/).

A summary of investor rights associated with
investment in the Fund is available online at the
above website, or by contacting the above email
address. This document is provided and approved
by both Polar Capital LLP and Polar Capital (Europe)
SAS.

Polar Capital LLP is authorised and regulated by
the Financial Conduct Authority (“FCA") in the
United Kingdom, and the Securities and Exchange
Commission (“SEC") in the United States. Polar
Capital LLP’s registered address is 16 Palace Street,
London, SW1E 5JD, United Kingdom.

Polar Capital (Europe) SAS is authorised and
regulated by the Autorité des marchés financiers
(AMF) in France. Polar Capital (Europe) SAS's
registered address is 18 Rue de Londres, Paris
75009, France.

Polar Capital LLP is a registered Investment Advisor
with the SEC. Polar Capital LLP is the investment
manager and promoter of Polar Capital Funds plc—
an open-ended investment company with variable
capital and with segregated liability between its
sub-funds — incorporated in Ireland, authorised
by the Central Bank of Ireland and recognised by
the FCA. Bridge Fund Management Limited acts
as management company and is regulated by the
Central Bank of Ireland. Registered Address: Percy
Exchange, 8/34 Percy Place, Dublin 4, Ireland.

Benchmark The Fund is actively managed and uses
the Dow Jones Global Technology Net Total Return
Index as a performance target. The benchmark

This document is a marketing communication.

Administrator Details

Northern Trust International Fund
Administration Services (Ireland) Ltd

Telephone +(353) 1434 5007
Fax +(353) 1 542 2889
Dealing Daily

Cut-off 15:00 Irish time

has been chosen as it is generally considered to
be representative of the investment universe
in which the Fund invests. The performance of
the Fund is likely to differ from the performance
of the benchmark as the holdings, weightings
and asset allocation will be different. Investors
should carefully consider these differences when
making comparisons. Further information about
the benchmark can be found http://www.
djindexes.com. The benchmark is provided by
an administrator on the European Securities and
Markets Authority (ESMA) register of benchmarks
which includes details of all authorised, registered,
recognised and endorsed EU and third country
benchmark administrators together with their
national competent authorities.

Third-party Data Some information contained
herein has been obtained from third party sources
and has not been independently verified by Polar
Capital. Neither Polar Capital nor any other party
involved in or related to compiling, computing or
creating the data makes any express or implied
warranties or representations with respect to
such data (or the results to be obtained by the
use thereof), and all such parties hereby expressly
disclaim all warranties of originality, accuracy,
completeness, merchantability or fitness for
a particular purpose with respect to any data
contained herein.

Country Specific Disclaimers \When considering
an investment into the Fund, you should make
yourself aware of the relevant financial, legal and
tax implications. Neither Polar Capital LLP nor Polar
Capital Funds plc shall be liable for, and accept no
liability for, the use or misuse of this document.

The Netherlands This factsheet is for professional
client use only in the Netherlands and it is intended
that the Fund will only be marketed to professional
clients in the Netherlands. Polar Capital Funds plc
is authorized to offer shares in the Polar Capital
Funds plc - Global Technology Fund to investors
in the Netherlands on a cross border basis and is
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Important Information (contd.)

registered as such in the register kept by the Dutch
Authority for the Financial Markets ("AFM") www.
afm.nl.

Spain The Fund is registered in Spain with the
Comisién  Nacional del Mercado de Valores
("CNMV") under registration number 771.

Switzerland The principal Fund documents (the
Prospectus, Fund Supplement, KIDs, Memorandum
and Articles of Association, Annual Report and
Semi-Annual Report) of the Fund may be obtained
free of charge from the Swiss Representative.
The Fund is domiciled in Ireland. The Swiss
representative FundRock Switzerland SA, Route de
Cité-Ouest 2, 1196 Gland, Switzerland. The paying
agent in Switzerland is Banque Cantonale de
Geneve, 17 quai de I'lle, 1204 Geneva, Switzerland.

Austria / Belgium / Denmark (professional
only) / Finland / France / Germany / Gibraltar
/ Ireland / Italy / Luxembourg / Netherlands
/ Norway / Portugal / Spain / Sweden
/ Switzerland and the United Kingdom
The Fund is registered for sale to all investors in
these countries. Investors should make themselves
aware of the relevant financial, legal and tax
implications if they choose to invest.

European Representatives

Austria / Germany / France / Luxembourg
Facilities Agent

Zeidler Legal Process Outsourcing Limited
19-22 Lower Baggot Street

Dublin 2

D02 X658

Ireland

Email: facilities_agent@zeidlerlegalservices.com

Swiss Representative
The Swiss representative FundRock Switzerland SA,
Route de Cité-Ouest 2, 1196 Gland, Switzerland.

Swiss Paying Agent

The paying agent in Switzerland is Banque
Cantonale de Geneve, 17 quai de I'lle, 1204
Geneva, Switzerland.

This document is a marketing communication.
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Uiumﬁ (foreign investment fund) miaawumaﬂwamwaaumaﬂawumﬂfcmmanmumiawu’iumwiumﬁ (offshore
investment) L‘tJ‘u‘ViaﬂIG]EJLaaEJI‘LJiBUUUﬁU?ﬂMU@EJﬂ’Jﬁ@EJau 80 YDIYAAMINIAUVTVRINBINY

il ﬂﬁmmmammumiawusuaqnawummﬁwuqﬂﬁﬁml,l,mﬂiul,ﬂwuaaﬂawu U3tdamsenslituriessesnadiiie
meile ImUmaqmmmﬂiimumaqmawmﬂumﬂm

« 493282181 30 auummummmLU&JuLﬂuﬂmwum
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IAUTEYURN VUL UYBINDIYUTIL

9. in3asiiaudmsanuisaninasasvesnasus
- inasilonsimusliidasuidudfuniszanlddne
ArsssuslauntsueAufilidulumudtunamSesseznaniinivun (liquidity fee) :
nesusIIIY
gnsAsTIullen liquidity fee laiiiufosas (vasyarmuaasyu) : 2.00

SNUALLDUANULAY :

spduyarIMIeAUnhEamuvoduAsumheamueen limninfevas 15 vesyarminddugvsvosnomuy
way / vi3e 3‘”EJ‘Unmmsaaﬂiawmaawulmmumﬂ 30 Ju

wdninasinazeuly

UigmdansagiiansaniFeniiy Liquidity Fee Tudagsgalifuiosas 2 veayarmamu lnsuitndanisas
Walkesns1 Liquidity Fee AiFonifiuass mmmivmumammﬁsmaﬂwmaawumaauLUastmsJawuaaﬂ uay
maiwawnmmmaﬂiawmaawum%ﬁanLﬂumﬁisumamu’iwmaasnmumusuamaawmm Wag/M3NIIY
lsamﬁuawiwammimamumwawaauwmwaﬂmimmm

foasdns

- U3tmdnmsveaniudvdiuasuulassng Liquidity Fee wL'ismmUﬁ]sa"l,mmmaawuwaqmwammi et Ll
Snngegaiiimualilulasenis mummimaauLLansmuuamm‘amamuwmaawumaauLﬂaauaaﬂ LagYTe
iusJunmmﬁnamawuwawumuLismm‘umﬁssuLuauulmmmaswuwaamwmmﬁ usilsisndnyarinisune
ﬂumaamﬂaawmaamuaaﬂ waz/vie liuninsvesnadensesiidualilulasins neussndansendame
Iumdaaw’mmu*‘uauanawmwLLaunulﬁzmﬁuawwmﬂﬂ'm/ﬁamumwaqmqauwmwammimmm

« BtiansveanudvaiimunseaziSeavdninasiuas meiteuly wazsne Liquidity Fee Aunnsinsius
svoznaIMsiensommieamu uaz/AieyarnsueAumheamuviedudsunisamusenls

. Uswmmi%amuawﬁmvm‘uamamawmstvnmﬂsuum(mm)mmumswmsmLLa svsosndnladosing 99
WRendosiunsliiniesile Liquidity Fee Tt

nsfinsanldieiesile

- Uindansanuglinaifafiansandentd Liquidity fee fiunnsnsiuluusas Suvinmsiiimsliinsodiof , 14/21
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- W3ndnanisagRinnsanenifiu Liquidity Fee Tnedindnnistunisiiansanidulumuleuisuazuunmaeiiviem
dansimun Tagiiarsanandadosing Ao leun

1) mumuu,avm‘L&nmamﬂmsszjamwswaamaﬂﬂawuim (transaction costs) 1@ bid-ask spread fiasuntasly
ﬁﬂﬂmi%a“U’lﬁJ‘VﬁWEJaum‘uwuLLawﬂ’16[,"67\]’1Hluﬂﬂﬁiﬂiﬁ’lﬁﬂﬁ’mmia\‘mu WAZ/Y38 AUNULAY ﬂﬂmwmmi&mmumﬂ
NOWUTIMUAIEN (n5el feeder fund #3e fund of funds) immmuwuua m‘lfumaawmmsuaq LUumu
2) mumuu,aUmisumamimﬁiﬂﬁm REPO L‘WE]Lﬁillﬂﬂ7Wﬂﬁmi€]ﬂiu55ﬂﬁm‘uu1@1‘1ﬂm (613) wag/vize dunulunis
Uiuhmwmiauwumwaﬂaaﬂummam
3) iumuuammimmwmaawumaauLUastmsJawuaaﬂ LAEYISOTEHLLIAINITHOATOINUILAI UTDIKTD
vmaaawuwaamﬂamﬂuu‘lamsmmamawaﬂmwa
4) ANNARDIVDINBINUTIN WU amwmaawaqmwaaumawuaamm
5) Wo3HN1TAIMUY uiamamimwu maamuamaummmﬁuaqmwaauwaam
6) Yadudu 9 foradnduluouan 7 Vmwaﬂimuamwmawamaﬂmwamﬂawmwmm
T,mauswmmﬂ1sawwmsmﬂmamﬂivmmmimsf[maLmaiwuaEJLLavmaammmmmvmamiﬂivLuumﬂﬂa%
1/1LﬂmﬁuaqmmmmmmlﬂL‘WEﬂwmmiamLu‘umﬂﬂmaiunmuamaulsu o Tty 9

- Tunsdififinnsldindesile Liquidity Fee i mwammimmsmamﬂu Liquidity Fee memumﬂmiﬂswam
‘Vﬁ‘wsmuawﬁmEJamiﬂwsmmmwa”waumuwﬂumwamws‘waammﬂmwusw (swing pricing) (&nil) wiensiiiy
mﬁswLuammifﬂamwmaawwa‘“waumuwﬂums%mwiwaau%aﬂmwusm (anti-dilution levies — ADLs)
(GRFY) LLawmﬁﬂiﬂsLﬁlﬁ’JiJﬂULﬂi@ﬂu@iumiUiWﬁﬂ’mMLﬂUQﬁﬂﬂWﬂaaﬂau‘lﬂ

1uﬂsm‘vmn'1ﬁlﬁmmama Liquidity Fee i Guan Liquidity Fee Fi3eniuldee zindurinemu asm"Lsﬂmmmﬂsn
LmamaummaﬂiuaqﬂLwamiwnmaﬂimumqawmamﬂsuuﬂumaa‘wmaawuwmmawﬂuﬂawumdﬂ waesile
uhﬂmmmaﬂiuaamwaaiwmamauLLmuIMﬂaamuLLmaawaim

N2NU3U feeder fund wae fund of funds Wisnaauuatenadinisly liquidity fee USEMIANITITRITUIANTY
nshiaenndeiunamuUaenig

SNUALLDUANULAY :

Luaﬂawuﬂmamﬂﬁu liquidity fee US¥ndanszALTiunsivaenatosiunamuUalenia mmamawlmumn
ﬂEN‘Vl‘Lan’]EJ‘VlN Imaﬁ]uLﬁaﬂm‘ummmmumﬂmammwmaaamumaamﬂaauaaﬂ‘w mmﬂulﬂmmawmsum
UIUNIANTT Imamuqmﬂiﬂwwmﬂaamuuamaammaawmﬂuamm sawymLuumimmmaimmsuaﬂawuim
U u,auLUulimeﬂiymﬂwLﬂmsuaam‘wum

nsUsugeRmindauguiflsgansduiniiasiisusuyulunisdeueningduvenasyusan (swing pricing) :
nesusIIIY
dnsgeaaliiiiuosas : 2.00 vosyaAmIIYAU
G’]”Jﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

wdnnawivavdouls
. Uswmmmmymmmamw swing factor mmﬂ,mmmaaau 2 mawamwmaawu LazUSENIANITaENIsaLEeN
4 Swing Pricing iy Full Swing Pricing #3® Partial Swing Pricing mmawuwawiwammi JERLRDARN
Ui“I&JGuusuaﬂﬂawul,l,avmwmsammumﬂw
. swmg factor waﬂmﬂumiwmimLiJui‘LJm:quam8LLa‘“Lmeinwwmsmmm Tagiarsanantadesng
5 MAgtos laun
1. muwuLLavﬂﬂﬂumEmﬂmi%amsmwﬂaumaaﬂawuim (transaction costs) U bid-ask spread fivasunvasly
mﬂmisaamsmswEJaumumuua“ﬂﬂﬁnmﬂluﬂﬁisw’lamaaumsawu WaL/130 muwuu,a ﬂ’]I“UR]’]EW]ﬂﬂLﬁEJﬂLﬂUﬁHﬂ
NOWUTIUAEN (n5el feeder fund 38 fund of funds) immmuwuuaw/maﬂﬂsumaaummmsuaa s
2. muwuLLa ﬂﬂsﬁmaﬂ’]i%’]ﬁiﬂﬁu REPO LWE]Lﬁﬁllaﬂ’]‘wﬂaaﬂimiUﬁiﬂﬁu‘*UU’]WIWU (O9) Uaz/vse mwmﬂums
Uiuhmwmiauwuﬁmaﬂaaﬂummmm
3. Jasvdu 9 wawmmuiuammm Vmmaﬂikuamwmawawaﬂmwwmawmmawu
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De

@

Wil U%ﬁmmmimfﬂﬁmimﬂwamaﬂivmmmimEf[maLmﬁ]sﬂmaaLLavmaammmLLavmamsﬂs%mumﬂ
Jafuiifendeahilannsovhldfelramnsasidunsidnelunauasdouly u vy 9

« Swing Thresholds findnnislunisinnsandulumuuloviswaziumafivieninnisinue nefiansanain
Padesing q Mieades Toun

1. AN NAGDIVBINBINUTIN (U amwvﬂaawaqmwaauwﬂawuaaﬂﬁaq

2. WOIAN1TAIV uIststiawu maamuamwmmmmmwaawawu

3, {]ﬁ]%au 9 fonadniuluowan 7 'vmmammuamwmawawaﬂmwsmﬂawmmawu

viail inammimawmmﬂsnﬁuauaﬂiummmsm&J’Lmsuam%swmaaLLaumaaum:ﬁmLLaumamwiumumﬂ
HafefiAudouifanunsovhldielransasitunsidnelunaasidouly o vty 9

- o vuzlovauznils USEmanns aglalld Swing Pricing wiauiu Anti-dilution levies — ADL usanunsaldsauiiu
wdsailelunsusmsauidesannaaesduls

Toanuans

. Uswammimaamuammvm*‘uauamammaawu‘mﬂ%um(mm)uﬂi’ﬂumiwmimLLavmamaﬁLmaama 9 i
Aetestunisldiaiosile Swing Pricing Tufuinisiu

- U3ndnnnsveanudniiudsunlassns swing factor fiGaniiuase lanunaeiiavesusendanig uskiiudns
qqammmmmmﬂmqms

. Uswaﬂmisuaamuawam mmeﬁawmaawwmiumumEJlfUﬂ iauLsznL‘Uusaﬂ%awmaawﬂmummimmﬂﬁu
wSeaile swing pricing LLau‘inwmif\]umaam«aawmaaa‘mumﬂmﬂﬂiﬂumiwmimLLaumama‘Lﬂ,a}Lsawm 9
ARertetumsidindesile swing pricing lufurnsty Faiuseniansveanuivsirliudsuiamissiiy
msla 9 fildsniiunsdesnaulaluudiiiedestunisldiedeiie swing pricing Tufuvinnnsiiu ughmnnewds
UimgmLsmmsaa‘mms;lawumwmmamamumamummsuulummmLiaﬂmuwuiml,a ﬁamwwuwawuw
FrsenedainFoniulallid Lilasunsdnassviieamu szLUu”L‘LJmumaawu%mmwmms

msRarsanldiededie

- Ustndanisaidulinanidafinnsandentd Swing Pricing VILLGmG]NﬂquLLGIaJJUWIﬂ’Ii mmﬂmmaquau
unsdifussndamsinnsald partial swing pricing a]vLﬂumﬂﬁuLawwv’mmmwam&ﬂmwammumaauam%am&J

wiheawuavsvonesuisuiuyar mingaugvsnmunyesnomuilafiundl swing threshold fusemdnns

v Ima‘vmam%amwmaawuammamawummmmﬂuammwwmaawu (subscription) Uang@AINT3

auﬂaawmaamum (switch in) ndeyafINsvIEAuYIEadY (redemption) LLavwﬂmauammiaULﬂaau

ﬁmammaaﬂ (switch out)

Wit swavidenianisAuanduluanu3Eiviemaanistiuun

NBNUIU feeder fund uag fund of funds Wienaauuaten1wdinisly swing pricing US¥MIANTTIERATUALTY
nshidenndeiunamuUaenig

S19aLDUALNULAY

L?,J’E]ﬂ’eNVlu‘UaWEMNI‘U swing pricing Ui‘lﬁ/l‘ﬂﬂﬂ’]i%“ﬂ’]L‘Ll‘lJﬂWiSL‘VIﬂEJﬂﬂaﬁ]ﬂﬂ‘Uﬂ’e}\‘mu‘UaﬁﬁJ‘ﬂ’N mmamwlmumﬂ
ﬂ’e]x‘lVI‘lJiJﬁ']EJVI’N Tnglgnannis best effort SZNL‘U‘Lﬂ;ﬂWWN@&WU‘U‘U@Q‘U?‘HW%@ﬂﬁ LLavﬂm@mﬂsﬂmﬁu‘uaaﬂawuua“
QG%U'JEJGVI‘UL‘UUEI’W]ZU 1918@1’1L‘L«!‘L«!ﬂ’]i(mllﬂ’]EJSLGM’JGUEJﬂENWIJi’JiWI’ﬂU LLa‘“LU‘L!IUWWEJV]‘UT"ﬂ?ﬂVILﬂEJ’NJ’eNﬂ'WM@

A15TTUBNN1TTRUEMIBaunaTioudunUlUuNs YU eI NERUYDINBINUIIM (Anti-Dilution Levies - ADLs) :
nausUY
ansngegaliiiudesas : 2.00 vesyaA gAY

S19aZLDUALNULAY

wannasLaziiouly

- Us¥ndan1sariansanBeniiu ADLs ludhsgegaliiiuosas 2 vesarviiisamu

. EtdamsarinsanGeniiu ADLs Inefiudnnslunisfiansandulumaslovisuasuunmsiuismianis
nun lngazednelingsuidovnarvioUseniAuasisouwimiRvesdtineu n.a.n.uasvsoaANUTER 16/ 21
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IANTANULAE maﬁmamuﬁﬁémwﬁu Wt n1sevun ADLs factor azfniledeiladeiiiaados Toun
1) mumuLLavm%m&umﬂmiszmnsmawsawuaﬂﬂawuim (transaction costs) 1@ bid-ask spread fiasuntasly
mﬂmisaasmsmwaaumumuavﬂﬂﬁnmalumisﬂmamaaumsawu WaL/130 G]‘Ll‘l/l‘uLLﬁ”ﬂ’ﬂ‘lﬁ]’]EWmﬂLiHﬂLﬂUﬁ]’m
NOWUTIUAIENN (n5el feeder fund #3e fund of funds) iaummuwuua ﬂﬂmmaaummmmaq L‘Uumu
2) WUMULLawﬂ’ﬂsﬁ‘iﬂﬁJmiVl’]ﬁiﬂiill REPO L‘WE]Lﬂillﬂﬂ’]WﬂaE]\‘i'ﬁE]QS‘UﬁiﬂiilIGU‘uWﬂ‘VIEU (613 wag/vize dunulunis
UiuimmwmiauwumwaﬂaaﬂummLam

){]maau 9 forainiuluowan 7 wmaﬂimuamwmawawaﬂmwwﬂawuiwawu
N9l inamm5mawmmﬂmauaﬂiummmsmEfl,msuamwswmaaLLaumaaum:ﬁmLLaumamsﬂiuLuumﬂ
HafefiAudouifanunsovhldielransasitunsidnelunaasidouly o vty 9
« M3AIWIUA ADLs threshold Sudnnistunisisnsandulumuulsvswasuunmefivdendanisimun Tneusem
Fansasmilsiedladeifedosiiioates leun
1) ANNAGBIVDINBINUTI LU amwﬂaaamaamwsauwmwuaamaa
2) Wo3RNITAIMNU u‘lsmamiamu maamuamavmmmﬁummwaaumaam
3) ﬂmaau 9 foradniuluewan 7 ‘vmwaﬂivmamwmaﬂﬁuawaﬂmwamawuimawu
wiusEndanisonafionsanld GuauaﬂsvmmmimaimaLmasmmaaLLavmaammmLLavmamsﬂsvmumﬂ
Jafuiifendehilannsovldfelramsasidunsidnelunauasdouly w vy I
. 0 sumz’l.wumzma UiEndanis axldld ADLs w¥euffu Swing Pricing usanusaldsuiupesdielunisuimsainy
\desannaaosuls

Foanuans
. U3SAnTSveEIUAYSTIaY ihfeyavewnhuawunnuia@ni) sldlunisiasanuay visesnavladosing « 7
Aetestunsldiaiosle ADLs Imummﬁuu
. Uswmmimaamuawsmumms‘dawmaawummiumumalfm i’mL‘ZJ”ILU‘L!EJE]W"IJE]MU’JEJﬁW]UIU’JUVHﬂﬁﬂ/mmﬂ‘U
wdeaile ADLs LLauinwmimm&Jamawmaawumﬂmfﬂﬂ%‘tumiwmimLLaumammaﬂmmw q i
Rendostunisldiedesile ADLs luuvinnnsii mumwwmwaanuamﬁmiuLﬂaauuﬂaqmimmumﬂm N b
1mml,uumimamaukﬂﬂLLa’mLﬂmﬁuaaﬂumﬂmmanm ADLs Tufuvinnnsii LLa,wnﬂmwaqﬂmﬂgmmﬂmeﬁa
wmsamumwmmamamuﬁuamummiuﬂmmmmLssmmuuulmaviwmisua‘wmaaawummvmamjﬂwLsem
viulad ey Lildfunsdpassmieamu smLﬂulﬂmmaawuwawiwmmi
. U3IMdANsveanILANSTINzEuniiy Anti- dilution levies — ADLs mﬂmmmiwmsszjwuwawuuavamﬂaau
Wgamudn mamaﬂwmaawuuavauLﬂaswmaawuaaﬂ deaildlafleniefiiAu ADLs threshold Fiuseh
vl smmmwamms‘uaamuawﬁmvwmimmmmamwmitﬁmﬂLmJ ADLs fiumnansiuls wazvoaaiuansd
ﬁ]“N%E)ﬂ’]ﬁUﬂLWZJLWﬂUMSLiEJﬂLﬂ‘ULQ‘W’]‘“SWEJ‘VWHSWEJﬂ’]iGZI’em‘LJ’JEJan‘ULLa”aUL‘lJaEJuWA’JEJan‘ULﬂH W30VLAUNUIE
awuLLawaULUaawmaawmaaﬂiuﬂsuwmu']ﬂmmLmeamuswammammmmlm
 WEMdnmsveanudviiaeunasng ADLs VILiEJﬂLﬂ‘Uﬁ]S\‘i Iimunaeitiareuseninnis Lmlmmuamwamm
Auualilulasanig ImwiwammsmmmLma‘l,wmaawmumwuauaﬂawmsmLLau/manuismsuawswammi
Vo uMNITe B uTiuSEnIan1sinue
msResanliiededle
- Ustndansasiduglinafidafinnsandentdnisisoniu ADLs FuansefuluusazTuvhnisitnisldedesiod
- UsEmdannsenaiiansaniSeniiu ADLs ImaauLUumﬂﬁzJLawwuaummisaam&Jimwammwummm%aﬁmwm‘aamu
grisvesnaauIis Uiy uammweauammuummnawu JA1LAuA31 ADLs threshold ‘wmwwmimwuﬁ Tngii
uam%mwmsJaamuawamaaﬂaamummzumnuammwwmaawu (subscription) mﬂmammsamﬂaawma
83U (switch in) inAELaAINISVIBANMIIEaU (redemption) LLavmm&JaﬂammiauLﬂaawmaamuaaﬂ
(svvltch out)
9l 198y Lastﬁmsmmmmﬂﬂmmw‘uswammimvmm
» U3EMdannsimiua ADLs Threshold Imai%ammmaiﬂu

1) uammiﬁnawmﬂawmmvauLiJazmvmmﬂmmammsmaﬂwmaawmu,a aULUasJuaaﬂ
2) uammsﬁnammsaqmmwawLﬂaaumuaEJmmaﬂwmismsmwu'wawuuavauLﬂaﬂuaaﬂ
m‘uwmmmiawwmimmmﬂ ADLs Threshold (1) wag (2) imumwmqﬂu

- lunsalfifinisldiedesiie ADLs & ADLs ‘mwaﬂmﬂmumﬂausznﬂawm amﬂiﬂmmm{[fuLmaamaummﬂsuam
L‘wa‘usﬁmmamumumaa‘uwmaLﬂmuﬂumammwmmawuiuﬂawumaiﬂ Lmaauaulm"l,mmmmuamL‘waaﬁw

NanaULNUlina mULHBE1IlA }
! w1 17/21
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Na3NU3I feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs UEnIanTsasinsanaiunisv
donnnadiunauUaIeniy

S19aLDUALNULAY

Luaﬂaawuﬂmamﬂ% ADLs memmimmLuumﬂfwaa@ﬂaanﬂmaawuﬂmama G]’]JJ‘UEJ@Ja'ﬂlﬂi‘Uﬁ]’lﬂ AN/
Jangnng I@EJ‘\]“’LSEJﬂLﬂUGﬁﬂJﬂ@ﬁ’Ju‘\]’mﬂ’ﬁWﬁWEJﬂ?i%@‘lﬂ‘l«!’waQWULLa”ﬁ‘UL‘UaEJm/m’JEJﬁQ‘VML?J’] NIDVIYAUNULE
awuLLavaULﬂaawu’mamuaaﬂ ‘maLﬂulﬂmmawu%awwmmms LLa‘”ﬂ’m\‘lﬁﬂﬂiviﬁﬁﬁ‘usﬂ’eNﬂEN‘V]‘LJLLa“Nﬂ@
ﬁmaawumumﬂm IWEJW]L‘L!‘Uﬂﬁﬁl’mﬂﬁEJIG]WJ“U’EJﬂ’eNWUi’JiJWﬂ‘U bbele L‘LJUlUGI’]iW]Ui”ﬂ’]ﬂWLﬂEJ’NJENﬂ’]‘VT‘LM’ﬂ

- MamuuaReuluwIadeinnalumsiuadauefumissanuy
szezafidedsdrwmiinaun1svgAumiaeamu (notice period) :

nawusIMNIY

a

A ya ' v ' ' 1 a ' 1 o oo
Luagﬂawuwamummmilﬂnauwuaﬂamugammun’n : 15.00 % EUE]ﬂlJﬂaﬂWVliﬁ/‘lfJﬁUﬁWﬁ

9

14 14 a o o 1 Y [V
ALADIAIUIYNAANTITANNUNUULIAN & 3 TUNNINNT

S19aZLDUALNULAY

vdninasinazidouly
. memmi%mmmwuL’JmmaawmaamummLLﬁNa’N‘mmﬂaumﬂmawmsamu (Notice period) lans
nagiitdavesuitmianis usliifiu Notice period mamnmmmlﬂuimﬂmi ﬂmmLL%amammﬂmawuwaww
LismLﬂmsﬂmmmaﬂwu%aﬂmwmmmi LLmiumm1mam%umWmmuml”ﬂuiﬂiﬂmﬂﬂsmiwwmmvLU@Lmsﬂu
wmaam’ma’mmamaﬂawuswLLa”/‘maL’mlﬁzwuaﬂmwamﬂ13‘1/15@mumwmmqaumiwammim‘wum
 U3EInNseTld Notice period imﬂULﬂiawdumimmsmmLamamWﬂaaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu ﬂiﬂawmimﬂmﬂ
anNAaDY LLa”/mamaamuama“mmmaws‘waawawusluﬁumwuu 1111518 Notice period Lileaip3osiiaLfen
o1alimsamelumsudlulymaninagesvenayu mmamaﬂsuiamuLmamaiumimmimmLamamWﬂaaa
uldun Liquidity Fee, Swing pricing, ADLs Iuamumimwmmwaw@mwuwuwmeumaamﬂm'ﬁsma‘l,uﬂmm
Funnviosmitlimnan uagviearadedisutuniesdielumsuimsanudsanimades suldun
Redemption Gate Iuﬂimwvlmwmsummwaﬂmwﬁluwumdumewamamﬂmau Wiodunisvzasnislaneu
wihgamu warvieaadasldsuiumiesile Side pocket Wonsasintdathszuil visldannsasmieldie
iwmwammmama vieonadeddfutuaiesdielunisudmsanudesaninages Suldiud Suspension of Dealings
LiJE]iJﬂ’]iﬂiuV]UGlEJﬁﬂ’]WﬂaENIﬂEJi’JmJENﬂEN‘V]u wawn134 Suspension of Dealings axtluuselevinonamuuazy
mnaamumﬂﬂﬂaaaiuﬂmwumumﬂm
Yoaaans

- Tunsdifisinisld Notice period wazilmg i lvidediitesioduse ‘Ui‘mn’«mmssuamaumnﬁmvﬂgumﬂumm‘m
16270 Notice penod uumﬁumEJ’Jﬂummﬂnvl,mmwﬂmiu’mwmiﬂEJmimEJ sl USEndnn1soraiansanly Notice
period iwﬂumimmaau 1@LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLﬁ‘“%iEJLﬂiEN@JEJE)‘u g
- U3tminn1sveaniudnsildsuutas m‘vmm”EJ“na’mmﬂa‘wman‘mumaaLLﬁwamﬂaumﬂmawmElaa‘vm
(Notice period) i'mmmsLUatJuLLUamammﬁvLmawmaawuimmmaawu%awswammﬁ wiilsiiiu Notice
period ammmmmvlﬂuimqmiLLaUVLaJmmmammumwmmﬂlﬂuiﬂsams Tngusendanisazlamelunidsdod
mumwauaﬂaamm’amtﬁwnu"L%mawswammimamumwaamﬂauwmwammimmm
- Usimidnnisveaniudnsiiae mﬁuauamawmaawuwﬂ‘zmﬂ(mu)mﬂ%‘[,umiwmmwLLawmammau‘Lmianmn 9l
Aedesiunisliiedasile Notice period Tufuvhnistiu

nsfinnsalfiedesdie i}

- Uiindnnsazduglinandafinnsanidentd Notice period flunnssfuiluusiay fuvinnsiinisliiedosiiod]

- USEndanisenafiansanlduaz ivuaszezian Notice period lnefindnnistunsiansauduluauuleuisuas
wImsfivIEndanisimun Tnefinnsananiadesne q Mideades Téun

1) ANNARDIVBINBINUTIN WU ANNARDIVBIMNINGAUTNDIWUTBATEY .
%1 18/21
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