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1.1

a3UdauananusY

UszianuazulgunenisasyuYaInaey Ul

Folasensdanis (nelne) : nowundanau3s Global Technology
Wlonisiaeadn

Falasen1sdanis (Medengw) : Fastspring Global Technology RMF

Yogalasanis : ES-GTECHRMF

FuiildFuoudlddanauazdanisnasusan :  Tuil 28 fueneu 2569

Fuiaanzidounasmusou : Fuil 22 manes 2569

2181ATINIT : Lt munenglasanig

UssnnnaanumuuleuIenIsasu : NOWUTIUATIANTNY

Usznnnasyuaunisasulusiissama : nowusITuasuLUUTANEssUsEIA

SNVNDINUTIUANUANYUL LAY :
UsEVNaIUTIANUANERLETILAY - NIWUTINNUINGAEMNTTU (Sector Fund)

- NRMUTIWAAADS (Feeder Fund)
%aﬂamu‘mﬁﬂ : Polar Capital Funds Plc -
Global Technology Fund
nesundnaanzSeutonslulsewme -
losuaun (reland) \0unaayu UCITS

- nesyuTILiionITALsEn (RMF)

seazBeaneariuulouienisamu ;

nosuiluleueiiuayulu Polar Capital Funds Plc - Global Technology Fund (nasvumian) lunae
asnuwila Class | USD Distribution Shares 7l aanzifoudenrglulssinalosuaud (reland) uazeg
nglan1siiiuguaves Central Bank of Ireland Faduaundnues 10SCO Audusunusziioures
ucITs lusndnlnoiedsluseudvyTlivesniniesas 80 veayarmindaugnSveenadu nevu
MANAINE1IUINITINN5LAY FundRock Management Company (Ireland) Limited wazasulusuana
Runoaasansy

[

nowunanIngUsrasAlunisasuiieliuyariluamulussezend 9nn1snsenensamuluuTena

9
¥

sudugsiasumaluladialan neanundnazasulunsaisiifeadesdunsiansnu (Equity
Participation) liWesninfesay 51 veayardunsndsinveinasunan lagagamulidesndn 2 lu 3
yosAunindiamnasnomundnluuisniifdestumaluladvialan lasagnszaremsamulunas
Usgmanagluduningivannvas

o

dmsudyadevisarminfineanuaziindugdygyiazd underlying laun ninddufinaanuaiunse

v
1
Y v =) v

amuld dnsnenile dnsuaniudeutiu iashn (credit rating vi5e credit event) Fanisasuludyaae
YIYANNUIRINE1IILNINTUIINENITAAALUVUEEY NYTRTIAY azdadedu o NAedtas iy
Aan1esiananning dnsmende snswandeu wazarldinslunisamuludygyidovigatmi
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gy il namumﬁ]Lﬁﬁ’ﬂﬁﬂé’ﬁgﬁgﬂ%@ﬁuwaéaqwﬁw (Derivatives) Ingilinguszasdifietostunuidssly
é’mmaﬂLﬂﬁaufﬁumwmﬂizmﬁmu@aUﬁﬁwmg’{%’mmiﬂamu (Dynamic Hedging) A1uANAL AN aw
dwsvanmnsallundazvas Tneflidasdmunsteaiuaundssedseninsfesay 0 fsfosay 105 vos
sarAAnsil uazenaasuviedlidedyn Ferarmmii (Derivatives) ioanmnuides (Hedging)

winsIAdunsnganedadiauduniuinvseirnisnisasuliidulunuiiaianisal vieadyaivi

Y
¥
[ I_)

gsnssuldanunsatiszarserniulamuimvuaiat ervvilvinesmuuiauannsamuludyayivevis
aramilel egnslsfinu UiEndanisasinssikasRnaudadeniinansevusesindunsngdneds sauds
MTIANNLU YRR DV A Y INOWIINTINTIULAEAAN LB 19WBLLDY LN UILTWINGINTTUAY

'
1o =

AdyINdsusuAuL LT eeeylududunaunsaamnuls (investment Grade) 19l USENIANITB19

Y
a

fsanUiudsunisamunsensidigsnssuimuzauduanunisalive iliaUsslevigeanse
Haevhvamulag sy

9

5

ﬂamwfﬁ]zlaiamu‘lué’iyﬁyﬂe?i”amamwﬁwLﬁ WisUszAnEawn1suIInsnnsamu (Efficent Portfolio
Management) LLaz%hiamuiumiﬂmiﬁﬁé’zyqﬁ%amsJa'N‘mihLLr;Jq (Structured Note)

druiindeuivninnisezamulundnning viensnddusu nIon1sminenualneiss uniud
ANENIIUNTT N.8.9. ViodtnaunmuznIsuns na.. Ussmatmua Insasamuidlulssmenag/vie
ANUTZNA ﬁauﬁgqmaﬁwqﬁﬂﬁumﬂﬁﬁwé’ﬂw%’wé M%aqiﬂﬁsums%aimaﬁé’ay,zgwwﬁu (Reverse Repo)
¢ wonanil nesyuenamulussasnidfsusuauindofiosniisedufianusnamuls (Non-

Investment Grade) kagnsiasuilulasun1sandusuanuuLeis (Unrated)

5’1EJazL5&Jﬂna\1‘V!uw5ﬂ : Polar Capital Funds Plc - Global Technology Fund
nowundnifunesuitauevigliiugamuiinly (Retail Investors) Instiadunandsuazdoyaiiien
fumsamuiiddueanasmuninlignilinmeneandeelilunddeduuduteyanamunuativiud,
wazifionhoamuannsatiiistoyanesyundnlen
https:.//www.polarcapital.co.uk/gb/professional/Our-Funds/Global-Technology/#/Codes-and-Fees

%aﬂamu%ﬁﬂ Polar Capital Funds Plc — Global Technology Fund
Shares Class Class | USD Distribution Shares

ISIN Code IEOOB42NVC37

Bloomberg Code POLGTIU ID

Yusnsanasnu 19 nanAu 2544

(Inception Date)

fuiadetiomiaeasmy 4 fiugneu 2552
(Share-class inception
date)

yheasieUssmaifify | Central Bank of Ireland
AuasmumaNnINduarnaIn

FRU1INANNSNE
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pamvanninginasunan | il
N UeuTavNe

analiugnu (base currency) | meaansansy (USD)

TraUseasAn15aImnuves | newundniinguszasilunsamuiieiiuyad1duamuluszeze
NOIUYEAN 1NNsNTEENTamUluuITEnaLlugsiasunalulagiilan

ulou1en1sasuYeIneayu | nesnundnazamulunsiaisia eatesdunsiaisnu (Equity
wian Participation) liffeuninsesay 51 vesyardunsndsiuvenamu
nén Tneaasulaitiosndt 2 Tu 3 vesdunindviamunvenasyumdn
TuusniliAetesiumeluladiialan lngagnszarenisasuluvans
Usinanazluduninginarnvate wilididanisamulugfianale
piinmeanilanseuszmelaussinanila uaznaaundnenaasyulunais
Aelnllalagliddndadiunisamu wazazamulundnningfian
mLﬁw%amaiumamﬂ?fagjmaiéfmﬁﬁwﬁ’ual,l,a (Regulated Market)
viodundnninglailfanmzideutenelunaiandnning (Unlisted)
Tngneauazamulundnnindiannsodsuield (Transferable
Securities) Fasaufaustlaisndaiiios vu luddyuansdnifasdetu
(Warrants) wagndnn$nguseinnd u 1y siuy3uans (Preferred
Shares) ndnningfianunsouvasanmduiuiaanzidondovsly
mmmﬁﬁmaﬁwﬁugua (Regulated Market) n3olulldaamzifoudonns
Tunanavidnning (Unlisted) Fesenlaguitmenuunaziguna

nosundnetvasulaensauazillidsiuiu A Shares faanzidou
Tunarandnnsne g 89ld (Shanghai Stock Exchange) wagnans
wEnMINEFULAY (Shenzhen Stock Exchange) Hulasinisidonles
Shanghai-Hong Kong Stock Connect Scheme wazlasenisideules
Shenzhen-Hong Kong Stock Connect Scheme Vet dnduNTRMmU
Tusfudu A Shares sinlassnsidoulosisnanaglifuiosas 10 vos
YaAMINGAUgVSVRINMUNAN

NOWUNAND19IILITUTU A Shares LngdoUNIUNTTOMIIETOUNUS
NINSRUNTANUTNLEMTREN983 URTIEA TN (equity-related
financial derivatives), participation notes wagparticipatory

certificates

nesundnesamulunesulavionamudafiannadoudenisly
naafiagneldnisindugua (Regulated Market) vi3erdundnningi
lailgannzdoutonelunaandnning (Unlisted) sufsdinisasmuly
vanmindfiannsasdeuiieldl (Transferable Securities) puiiszyly
Y1961
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wenaNll newunanaaamulunsIaswansdnsnisiinuanning
AeUTENAYRIAN3TY (global American depository receipts) Lag
AIIENSHARSEVENTINANINEssUsTnAvesann1nglsy (global

European depository receipts)

nowunanaviinisamulunsaseyiusiveUesiuanudes
(Hedging) UagiilawiaUsed@ninmnisusmsnisasu (Efficient

Portfolio Management)

nosundneadlizsdunsndanmados Usznausie Guan uaz
nowusIRaaRudammzdoulunaindifinisiiugua (Regulated
Market) wazdifiongaavdotiannit 12 ieu vl naayundnagll
amuiiuninfesas 5 vesyanamIngduansvesnaamunan Tu
Tuddouansdvsiiagdoru (equity warrants) uazarliasmuifund
Jogar 10 vesyar mIndauanivenamuvan lunilgamnuves
nowuilindule

dosnnomundnindadunasmurmesasu amuluamansd
L?{m%’aﬁumﬂmmu (Equity Participation) liitiesninfeuay 51
yosyardunsnduvesnesundn delidatuszideuves UCTS
061lsAid aumdninasilneMiAsadosnemusunsaimudeding
awulunsarsnulidesninfesay 80 vesyarmSnddugnsves
neau ustiosannnesulvefidnvusiiawidunosmu Feeder
Fund dauaspulumieamuvesnesyuvdnifisnsmuified A
Usgmaiinmun Ifeugalinemulnedmuslssmnesmunuie
W3aULYUIEN TR UTDINDINUNEN b

NAYNTNITAVUVDINDINU
AN

[ a

NBINUNANUINITUUULTITN (actively managed) Ingldauiianads
dietnguszasAlunsSsuieunanssniduauyingu Vel wlded
2NBINING1ILANUADAARBINUULHUIENITAIVUYDINDINUNAN
wanewunaniilaldfyidsdudunasilunisimunesdisenay
wsodndaun1saIvusanesan1saivu wseoldidwdmuie
NARDULTUYDINaIUNAN Aeifu nesyundnoraayusiomaly

v} [ o‘nlla Y & 1 v a Y a o 1 v
nanNSnENT e dudiuusenauvewvilodnanaiiia

D1ENDIVIUNAN

Taifnun

Ylgurgekutiupg

=

4

TWihnsgevIemiyamu

N TuYiNIg

UTENIANITNBI UGN
(Management company
of the Master Fund)

FundRock Management Company (Ireland) Limited
Limited Percy Exchange
8/34 Percy Place
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Dublin 4 Ireland

HINNTINBINUMEN Polar Capital LLP
(Investment Manager) 16 Palace Street,
London SW1E 5JD,
United Kingdom

%TQLLaNanzT,EJsUﬂLLa% Northern Trust Fiduciary Services (Ireland) Limited
NINGAUVBINDWUIEAN George’s Court
(Depositary) 54-62 Townsend Street

Dublin 2 Ireland
l}EQLLamiU%WSﬂammLaz Northern Trust International Fund Administration Services (Ireland)

Nz uunawunan Limited

(Administrator, Registrar George’s Court

and Transfer Agent and 54-62 Townsend Street
Secretary) Dublin 2 Ireland

AnsIvdeuUn¥nesuMan | Forvis Mazars

(Fund Auditor) Block 3 Harcourt Centre
Harcourt Road

Dublin 2 Ireland

Asssuilunazaldineiid fyues Polar Capital Funds Plc — Global Technology Fund

J I =) 1 Y (% b4
ANsSTULdEUYTA T8 BRINIVYAS

ATTUHEUNITIANTT Ldifiusesay 1.00 detvesyarminddugnsvonamu
(Management Fee)
AETTUENNTUIEIEAU LiAuseeag 5.00

(Entry charge)

AssIuinnsiudefumiisamu | ldiAusewar 0.00
(Exit charge)

UL :

Tunsdlfinesyusiusalsema (nosuwdn) Auduarssandounisinnisunsd iedudnouuny
idlesainnsfinesuihiuluamulunewusiusnasemea (Loyalty Fee wie Rebate) uismianisay
aunsliRudussnanandunsndgaduvesnamu

35n15lun15A1U2U Global Exposure limit : Commitment approach w84 Polar Capital Funds

Plc - Global Technology Fund (nasnuwan)

gns1dunsamulu derivatives g9gna (Maximum Global Exposure) laitiusaeay 100.00
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TaANUANIUANT (UleuiemsaamuLazanyEivey) :

- Ui¥ndanisveanudniivdsuudasstinnnesulazdnvasiiavyosneusinlusuanliiy
Fund of Funds viaifunasusmdifinsamulaeassdundnninduasnindauiilulssmenas/vie
saUszina uioidu Feeder Fund 16 Tnglaivinlssefuanuidssvesnisasmu (risk profile) ity
ol T Gumunasfitavesiinnisnesmu Tastusuanumssinaauasnduluifieusslonigeanues
FRonhsamulaesin oils Uisminnsegdidumsudeffiemheamuamihlitesndn 30 fu sy
Hulwdveauisminnisusevemisdulaiivisnianisivuadeudidunisiddsuutasnisasmu
AINE

- Tunsdifinesuliannsadramulunemundn (Master Fund) waz/v3elunsdiinewuvdniinig
Wasuwasulguienisamued 1siiteddny uaz/viowlonesmunannszianuiniiensmiy
ANuLiuvestsuifAiuguaneu uaz/m3ednmsasunlasiionadamasenisduiunisves
nesuluguzdamu uag/mienuasunawivndans fuims waz/mIedinn1snedyuues
nesundnuay/vielunsdiivisviamafiuitnemuasiishndunsamuimuiumunnuidn
I#idelufannsiiamu (Concentration Limit) 1Aunindnsndiuvseyaiid1tnauamynssunis
n.a.0. Avue uaz/vielunsdiinnaidn uay/v3emusiunomundn wag/vislunsdiiuidninns
wiwnisasulunemundnldminzandnselulidimemnle waz/Msenanauunuveinesuman
Lifulumaiiaaliuaz/vde fiansnesuiiuiinisamulunesyuvdnduiinnumzaundi uay/
vioillonaluansuunuiiinit uaz/viensdifimalidelsiniefunsinuinatseloviveaio
Mamulng I

- Uidmdnnisveanuavsivasuulasnewundniiamuianndsllanissyluseasoalasanis
ﬂamwfmmqasﬁﬁwmﬁﬁwﬁhmi Ingnesundniifiansudenamuununemundniinas
ulsviemsamulndidssivulovisnisamuvesnemundniay waz/m3efulsuronsasuitaen
deansalndifsstunlovisnisasmureanesyuil @ anisloudens eduid sumitsamuiile
Wasuulasnesundninag UitndnnsveanuAnslunsinsanduiunisedufievionaisaded
Ifuaslusewisdnfiunisenaiinalinesuifinisamulunesuduinnndt 1 nesyu mudildseyls
luseazdualasinsnemu ieveanudnifazenidnlasinsdanisnemuillnededildsuay
WiureuaINgteviisamules wagliienujiRfinluanseazideniasainisnaau lneddatiuay
Snwmausslomivesdiemiwamulnesududdy sisd viensdfinesundnininudsuie uidn
Jamsveanuaniildsuienawuiioliaenndostunesmundn Fsnaiudsuulasdenawudsnann
anaaEoUUlEUIENITA UYDINBIVULIULFY

Y, a a a I - a = &

- USEndanisveanudvsiudsunasuiinvesniivasu (Class) Uag/v30analkiy uag/v3enainvevy

= - o ¢ ¢ Y ¢ /2y | &

waz/mIeuszimanamulaeamdaduassnvinausslonives|feviivamulaesiuwaziduluaiy
Usgmadinauanenssunis n.a.n.iuue lnefednldsuanudiureuaingieniivasmuud vail
U3EMInN1sazndinsasunUasuaseasideafineitesuivledvesuisninnisligionae
amunIuaNnineg 19ty 30 Tuneudtdunsiuf sukUamIanouinNITAIMUAINGTD kavay
Uawedayanina 1l ilunilsdevsiudiatayadify
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- Uivndanisveanuansuiuuudly waz/vieuaudy waz/mieiasundasioyaviessazifun
\Rerfuneaundn (Master Fund) iudsminnsiiuinlsifidod g lvaonndestunsuasuuiasmes
nesuman (Master Fund) lngtiednldsunnnuiiugouangieniigatuudd wasu3endnnisosuds
Toifevihanuynsensuaamdninasiiiieideimun

- U%‘E’ﬁn{’fﬂmwaamuﬁw%ﬁ'%mhL'Euaw;uuNdaw%ﬂy’wmamﬂuﬂizmvﬂma il iieUstlenives
nowpulaesin wu lunsdfifianuRnunfvesnatn islunsalfifinsuasuuiawosnnznaanie
nseanisalnngrateyilinisasuluisssmanaramngadlunsUjiRviensdaulediia
Mnanaildannsanuauld 1wy Mswasuwlawesngmne vieUsenafitisades vieiAnng
asns Wudu Feenafvisvazinesuliamnsoamuliidulumusnidiunisasuiismuals
LAZUSENIANTTITII8UNsiNaInsaamueudndunisamusiedtinau n.a.e.

- nsdliinan1inisalitliundiuaz/mieiinmnnisaiiideldinvzdnansenudensmuuaz/vieya
Amdnningineauamu 1wy satafinnuiaundfinaiudsulammaasygiavionisidiesedaed
Foddny fnsvefumisoamudnauun Wudu wag/vioiiamansalivisninnisussiduin
Hadusineg flonafiarliidulumufivisninnsannisallivdndanisveanuanslunisuiuna
gnsnsasmuiinandnsluand fmunliidoanuminsanlunms §UaTunnedu 4 aneldnseu
ulsurensasuiidvuely lnedrdefsussloniveansmulasunazioinldfuauiureuain
ANEVIYAINULEY

- UiEndanisveanudnsiunisamu nsdlianiunisalnisamuludelsemeiiavnnisalliung
newuaRissdndiumsdasiuanudssnndnsuanilisutisaninfosas 95 vesyamiuamuly
AaUsEINA

§2%4n (Benchmark)

nowuldid iy nansddunuvesnamusaumdn dadwdosay 100 Tusuanaduaeansanis
Ususedunumstestuanuidessiusnsuaniudsuiielfisuinduananaiuuim a Yufidiuom
NaRBUWNY Uszannl 95% wazrUiusesnsuaniudsuilewisuminduaianaliuuim a Yufiduom
HARDULNUUTEL 5%

el UIsMinmsvoanuAnafiaziudsunuasiad¥e (Benchmark) lunsiTsudisumuiivisnians
Wiupsuazmnzay dsegneldnsevuleuenisasmuitimun lnsuisninnisaslamedeyauazuds
Teasmunsnuarmiegudnnuicuiidnedeuiadte dosuisietudia uasvaualunis
WAt dinaasumsassendluduleduesuisndants melunafidamuannsolduselon]
ndayalunisinaulanmuld

ag3lsAnu Tunsdnmsdsuudasidtadeliiduluauusenia Seulunazdeimunauiauusen
IANTAMU Uag/M50 Usene TonmvuavesdinauanenIsing n.a.0. NgINuNInTgIuNsiananis
o a a a o So Y a aay v o a

ANTNIUVBINBINUTI Uag/vse MswWasuwlasidialunisldiseuieu lunsaliidesndinviives
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mvdaldladavivielamedeya/dnsdanandndely lnsuTenianisazudavasunlasiananiliigie
niheawunsuairunsuszndluduleduesusendnns aelunaifamuanunsaldUselevd
ndayalunisinaulaamuld

1.2 nsuusiianiteamu uasansuselevidvasgtoniisamuienauviinvamiieasu
N1SUWUIBUANUILAMNY : Taidl

o w

13 dnunziiddnueinasusiy
nowuiingusrasdlunisdaaiunisesuiionindssinluszozenvosiamu Tnoiduamulumiae
AINUVBINBINUTINANU STV ALNEINBUAYT AB Polar Capital Funds Plc — Global Technology Fund
(nosuwan) Tunireasuaiia Class | USD Distribution Shares Tusasdulnsiadslusouldydl
tfouninesar 80 vosyaAMINGAUaVEV0IN0INY N IEANA VLA UTIFBINTHANDULNIUIINANS
amuluui¥niliteadestumaluladvialan Tngagnszaensasulunaneyssimauayluduniwdd

nannmany

1. WansaHuIUEaUNaIvaINaMUNEN
Since Launch
Tm 3m YTD Tyr  3yrs  5yrs  10yrs Cum. Ann.
USD Class | Dist 444 -1137 5012 8199 23515 17997 92639 3007.75 1482
Index 510 188 2457 3937 13397 12734 68508 1809.18 1259

2. JoyanIaanuYaINeIny

Sector Exposure - Top Overweights & Underweights Relative to Index (%)

Fund Relative
Electronic Components 9.2 9.2

Electronic Manufacturing Services 3.8 38
Electrical Components & Equipment 27 27
Heavy Electrical Equipment 20 2.0
Broadline Retail 18 1.8
Communications Equipment a4 17

Healthcare Supplies 07 07
Electronic Equipment & Instruments 0.6 06
Investment Banking & Brokerage 05 0.5

g & Other Services 0.0 -16
Application Software 0.8 -44
Systems Software 6.7 -6.2
Tech. Hardware, Storage & Periph. 1.9 -6.4
Interactive Media & Services 5.1 -89

3. Yaniwddunamugegn 10 suduusn
Top 10 Positions (%)

NVIDIA 9.6
Microsofth 6.3
TSMC 55
Alphabet? 4.8
Advanced Micro Devices 4.1
Micron Technology 3.2
Broadcom 3.0
Seagate Technology Holdings PL 3.0
Sandisk Corp/DE 2.9
LAM Research 24
Total 44.8

NEWR: Yada o4 Tuil 28 Fwnau 2569
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1.4

1.5

nanauunuiidasuazldanituasy

fiemisasmuiloniatunaneuumuannsamulusuilsnngasmheamuiiiutuandilsdus
vosmAmdnningfinesuidiamu dafu Wenewmusudofumisamumudouleiidvuslunde
J97u fievieamuisdlonasunanouuruninyadmiisasuiiiindu lunsdiiyarmieamu o
fufifasurhnisnefumisanuiyasiganiineamu a fuiidamurinistensmunielunsdd
yaAmisamu o Tuiifasuyihmaneiumhsasuiyasanasauiniimieamu o Juidasmusi
nstenasyu Jsillemavilivayuld

Tnowanzauiozdumadondmsy

(1) famulszianyanasssunfiaunsotduasulunesusmiensdesdnllaandouaniuld
aviilouszndanSld lnsdesfiRnumaninae 33ms wazleulviivsynmedufnsuassning
waznguinedulafifedosnusisludeiuwesiudlufnduluowan wgldsuansusslovd
ynan® el fasuarsnudeulumsamulunesusiuiienadednuazaiionsasliidila
NaUNTAIMNU

(2) Hawmuiansafuanuiuriuresmvanninginemusinluamu Faoasusuiiiivau vise
anasumNIYaAiawukasyilivinula

(3) ifesnnesudunssuladifiemieamuanninde vidoweauldmniuhnms fafu ssezm
figdonhoamunisamulunemui Jslueyfuinguszasdlunisamuresiiemieamu s
wsosiilifieszosnanfiazannnsoamuldnaneuumuiiaans uazanudesiisulsannsamu
waziflosninnomuiunomunmiionsdssdn fufu ssovnafigfomieamuaisasmuly
nesuil fededliesninouledinsuassninsdnue i elldsuansussloninen®

MUIURUNULATINITEIGA 5,000 A1UUM
(1) TuseninansaueuIensinsn USENInnI1TealauevIentlsamuiuduIuduulasanisialy
Nufaras15 Y099 1uuRUNUlATINTT (Green shoe)

(2) wnuiEmdansauevethsamuiudutuulasns wdslidusuuiiudniesas 15
Y9I UIURUYULATINTT (Green shoe) UTENIANTITILANTUNITUANITHAUDVIEVUILAMNU WAL
p1adufunsemgfounawmindaudunemununounsufmuaduganisiauovieniieamu
afausnld TnglddesudsFomhoamunmudmiuaddfdoldunrufiureuangdeviag
AN

(3) UTENIANIFIENINTUALT LR LYRIlASINTIINETNUAMENTIUNTT N80 lnedadlasy

mmLﬁu%aumﬂéﬁwmaamuué’a %aﬂﬁLﬁmﬂ’muL'Euv;usuaaimamﬁ%Lﬂulﬂmmé’mﬂmeﬁu,as
JUADUNITANRUNSNAITNUANLATIUNIT N.A.A.AINURA
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1.6

1.7

1.8

39UTEELIANUYY

o A v A PO, 5 = v fa <
o IUNFUFATOUUYT : Uszaad 1 JUUASLAIUIANZLUSUNDININYFULUUNDINUTIM
o Juindugaseutndasusn . Uszuna 1 Ydussuiiuvaanzideunasamingdudunamusu

UadeniinansenuatniiiedAgyraiuayuvagamuy
Al AMURUAIUNIWNUIIANYDINDIUTINANUTENATINOM LAY WazdINnTuaniliey

N13LABUNMUALIANTITE AL AUVLIEAYY

1. UTENIANT5IFRUMMUATITEAN B AUMNEAMULARREMNYaIUNTAENeAunIgay U v8s

nowusabiuamlaameglunsainmvualilulasinig deesddifuninnsdldsialuil

(1) viEmIansiasauds dannudelasgasawazauvgaunalndunsdiidinafameluil
Inglasumnuiiureuvosipuanalszlemiuga

(n) Twsdnduinbilianunsadmiie Selew nannindvienindduvenaausindalaogn
AULVAFLUNANTO

(@) fwgivilinesmusinlilasudssRuanudnnindvsensnddunamulinuinuaan

q
[ 1

Unf Bawmfananegusninilenismunuuesuitninnisnasmusiu
(2 fRemheamuisdmefumhsamuieuielurisszernaiivisnianmuinaiuied
mirwawuligndes Tnsdyadaus 1 anefiuly wasAndudandundesas 0.5 vasyan
vonAfignies uazgpuanauszlevidslailisusosteyalusmsnunisuilusadeundauas

FYNUNIVALBYIIAN

n1sideuimuanN1sTIsERuA1vIgAunitgamunude 1. luivnianisuuAniundninue
Aastaluil

(1) deurmuatissAvefulaliiuduiuyihnstuusiungoniisamuid e funieauy
W uudlasunissieuduainddnau

(2) udhemheawunimdwisfunilisamuliudlinsuinmsdounvuanisiiserivienu
MEaMmU naenulamedaydeniigauedulaziaunilulinsusesingine
Wwnsla o Inewau

(3) UFINTAOUAMUATITEAIVIEAY NTOUVITAFITIBNUNRAAUNANAVBINITIEBULAT NN Y
n1stasuanuiureurewguanalssleriniude 1. (1) n30n1355U50e00Yav09Y AUa

HaUselevunude 2. (2) dedinanulaendu Nl US¥ndanisnemusinlzueuvanelviiaia
naUsgloviandunisunuile
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(@ Tusgninmsifeunmuatisea1vieiu mnildfeviigamudwwigAuniieamulugiuia
aanan Liusendnnisiuderuniisamuiu lagdesiiszAvefulngteigamumudiy
Tudsrdeuneauneuna

1.9  mshivenselifudefunitsamuniuadeniuliuda
U3Endnn1snaausmarlivnenielisudefunitsawmunudds NSuliudn viessneasudsdonse
AdnsAumheamuls winglunsaiinmuald lulasinis dssedfiuniinsddssialuil

1. umslinemheamunuddsdemhsamuiisulinga vie Wunmvgeusdsdemisamuun
awmuamee Wesrnusngdoufieaiaded

(1) US¥ndan1snemusuiimaduasasdedndamusety q dduieivesiunisnsevieddla
ag1amilanall

n) Msnseviidunnuiayagiunieauidagiunenduaiunguuneiesiunisdesiueay
Uswusunisweniu ldinsdungunelvenionguunssisUszme

) M3binsatiuauunaNIsRuLiNIsAan1sIeY

A) Nsnszyiiidunisuifanuddunesdunisdanieerdansnddulaeyanarienuianiy
Ny
(2) Us¥ndansnesusanldanunsadiiunisidngndn wazasiadeuiiensiudeiiaasuneaiiv
anAnlaluansedfey

2. sgluszymindfumadasuliviininnisnomunusedudiuimsianisnemusunelinig
Famsvesnusuionnainnsivisniansnemusuneidnliannsossenufivmeves
RunaamuldnuusenianuznssunIsnAunaNnSnguagnaInnannsng11a1en15a1 593U 83U
YBIRUTENOUFINAINTTIANITNBMUTI N1FINNIINBINUEIUYAAT nadumneniidonevinning
waymsdvanuinduaznisindminendnningfidumieanu LLazmiLi‘JuQ’%’mmsﬁunué’m}mw%&
ywarmih dslinsevildlaihu 3 fusihns

3. aglusgnindnfiunsiioidnnemusiu lunsdiusngdomaasadaussninnisnamusiuiiansan
wailanuielaggasauazaumgaunaitazinisvieAunilsamu lunsallansdinile Awieluil uas
nadnnemusiziliulsglevidediomheamulagsiy

1) Insvefuntieamuans s fulatunilafundi 2 Tu 3 vesdnnunibeamunimielauss
Viavian

2) HyonTIunsvsAuMiyayuanslutnssezal 5 Jwihnisgeremhvamuladnseiufn
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Wudauiu i1 2 Tu 3 vesdwunheamuidmieldudivivun

el nsdiidunemusiiiiunssezainissudeumheaanduyas (interval fund) n1s
f1sansreznaINsvIeAutheamu iasananemnglugissesnaibediy Smnemuruidn
TsuteRuM LAY YT

il uSEndnnisnemusnazlidndun1iniute 3) MNUTENIANITNBIVUTINNIITUILED

finnudelaugainuazanmaaunainnisidnnemusiuagliilulsslonided foniiuamnui

1A

Wideagilasnnaauriudinsdinindduainie Nilaunmuasianimadesegiuieane wazyne
whgamuiviosgaslilisunansenuannisueAutiy

ol Ml daduiu
(1) NBMNUTIARAIARY
(2) N UMY

(3) NRIUTINBTILON

(4) NRMNUTIIMIYAIMY
(5) newuTILHnnes

1.10 Yamsiidfomitsamuaznsuteyaieafuyadmindadugus yarmmiseamu uassiauneuaziu
FoRuviapamu
o AUludvesuiTndnng https://www.eastspring.co.th
. Insinsemouawiiguiivinyinisasuvesuiendans 31725
o dounuldiifatuayumsneviesudefumiamuiildsuusidianuisnians

111 Fasmuaansanuteyaifiufuieafunamusui 1andamedal
o AuladvesuSndnnis https://www.eastspring.co.th
. Insdndeaeunuiiquiiuinunsasuvesuisnianig ns.1725
o apuoldfifatuayumsneviosutioumhsamuiildsuudsinnuisnians

1.12 Yaneidfeniigasuausaidnnedayalasin1sdnnisnaanusintazdanniusenInegneviaeg
AWUNUUIINIANTS
o AuledvesusTninng https://www.eastspring.co.th

2. U99AuH89U99N0INUSIN

. m’mLﬁlawé’ﬂiudawaamsamumamawzu Polar Capital Funds Plc — Global Technology Fund
desnnemuiliadariauis Global Technology tian1sidesdn yatiuammulunawmu Polar Capital
Funds Plc - Global Technology Fund Zaifunasmundn gamuismsiiansanuagdisisiadoany
Hoeing  veanesyuvdn fuoluil
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1.

AMuIEIINNagNSNMTAIU (Strategy Risk): neavuiiulousamuluuisviisuiugsimie
Aeatesdumalulad deonafianuiuniuvesamdnnindganitnisamulugramnssudu
nswdsuulamameluladenannda nufinsidsuwlanguang nqinas viedetduves
MBINUNIATE BNRdINANTTNUABNAYTENBUNTUATLAAMANTINET na AUl uenanti
nomueainsnsrgndvesnisamulungugaamnssumaluladinnniineausialy ee1adl
AUIA BaLar AR URILYDIYAA YT UgINIINB Ui Tnnsnszatensasulunane
QAAIMNTTY

ANMUABIRIUANUNILYBITIAIRAN (Market Risk)
Apaeremindauiinesuvdnamuoiauiusuiutunieanasld wareraiUdeunuaseshs
snsmTesndenisaanisalluuinss yarnsamuvesnesmundneisanandesaniiade
#199) fidanansznusienanlnesin MiegnavnIsvieniagsAalaw: yarvemindauiinesmu
néndensesenvanasainannzaainvialy delildiAetedlnonsatudeenvdnningselasenils
iy nmsaswgRafiliisesneaniieturiwiodufisimsiuivemain maAsunUases
YosmaArg L NsuTeseanudnning naudsuulasannendeniosnuaniudey
wlevisnsiunmelulssmaiossinsseme sufsenudoduresinamuiianas uenand
sadwemingdudionnanasaindadonieg fdmansenudegnaivnssulagaaimnssunis
Taglame 19U annznisudsdiunielugmannngsy vonsiasuulanginasivazdeimunyes
miweunasy i newuetawdytumsldaeunheamudusaumnn Fsenavinlinesud
audndudesuenindaulutisnaibivanzay vislumaivianuvidesasiningasiiiagg
audu dwalinemuldsunaviayu uareransevuliyar mihuauresnemuanategislions
ANANTTILAE 9T

AMULER IR UENINAGDY (Liquidity Risk)
Tuunerinia Aunsndnnesmuranasuenniifiedvietey inlvnasuranllaunsatonseve

Y

1%

Aunsnduulainglusianiisesnisusenusafiviulunainsiswe il Weanzeaiaasuwlas

[

B @ﬂ'13ﬂawua’1ﬁﬂ,ummmﬂiuwaﬁmmiamu%asmimLiamwmaqmi LLauMWﬂf\]’]LUU(ﬂQQ“U’]EJ
Aunswdoon o1adosunslusinfisiniifian dewaliyadinesuvdnanadld uonaind
N3TUIUNTTITEINAMALAUDUNANNSNEVDIFINTTUAN 9 91ANAINEIT FInTI013AU LY

wiusurselymludunsunisaiiununazienaisiineidesla

mwLﬁaqaﬁnnﬂiaqvguiuﬂiﬁaﬂivgu (Risks of Investment in Equity Securities)
ﬂamuaWﬁ]amuium’msnuLLazmqmiﬁ'Lﬁsa%aaﬁ’umwmmuﬁﬁmmLﬁau%'yamsiumam
wannEndrsedoausnaataudnning (OTC) %’EmiawuﬁaﬂénﬁmmLﬁﬂaﬂﬂﬂﬂaﬂmﬁumaumaa
FIANRANNSNE mamamaﬂﬁ]%awLﬂsmmﬂumaaﬂmwmﬁmaamammm nmﬂuﬂsmwwaaﬂ
ps1a1TUszautyminianisitu maamﬁ]umwﬁimumsmumEmaﬂLﬁ]muu,a maamwmim

YAAIY099 515U AU B ULUAIMIINAN AN TUIIUVEI 0BNATIAITUAZAN1IEAAINLALTIY
Al MNHAUTENDUNTVRILTENAININAIANITAILS isemnaanansansulaesuuiuiana
neamuealasTunavIavuIINNITauld wenani nisawuludyadeviearami (Futures)
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wagdvsiien (Options) N8198wmansyunsenvinsasnu dularudsaiiufuinegdesiv
nsasulunTaseuiusance.

5. mwL%"mmnmiamuiummﬂLﬁﬂimj (Risks of Investment in Emerging Markets)
mmmﬂwé’m%’w&Tmawﬁaanmwmaﬁaﬁiuﬂizmmamﬁﬂmi (Emerging Markets) 123A13
Fosganimsanpulussmaiauud Wesnenaldsunansgnuandademansugia nsiiles
wazdany TIfsanudssandnsFuiefigs anmadesweinaindidnin vuinnaianuEnniy
warAUEURILTEIT TSNV NE T oy lusedugs uenand Ussiadananienadnnsenil
fsUszmAluseiug w30e19dn1sMmuANINTANIAIUANNNTLANLUE BUTURTIAeUSEIA
ngvany viededninme 4 oradsmansynusenisammuls

uenanil analdutueunisniaifies daw vioanuduiusseninassme envdmansznuse
yarasnsamululssmananiu uenand anmiasvgiavessumananinlmionafiar
uanensInUsEmatauLds feludunisiulamansegio snanduile n1sasu annundeu
YBININEINT UarAan13Tziu Jeo1adsraliyarinisamuiianudusiuuasnosmuoaldsuna
W09 ule

6.  AMULEBIIINNITAMURILTATING Stock Connect YB4a15 15T FUTE¥IwUTY (PRC Stock
Connect Schemes)
neayuiiasuluiu A-Shares v893ur1ulas3n15 Stock Connect azag neldngszifousu
ndnninduaztefuunnisdorisresssmaiu Fsenafidodidae q Admadenisamuuas
NARDULNUYDINBINY LU miﬁmumqL'Eumi?zjyaqw%iwﬁ’u (Daily Quota) wagtadnfintunislou
yierevdnning uonand uiilgtutnamusisniondldiuniseniunSuslssanainns
9 UN1L Stock Connect winunasisuA1BvesTueafinsiUasuLadiuawian Feenavinli
nosuilnszllandnld

wonanil TAsans Stock Connect azlalidoneldanis Tuiinaudnningfiisdewosiu
Lazgenalarinnis wavsuranslunaesUsemedalifusnnstsesawinty s e1afliaaaan
finowulalanansndorieiu A-Shares I¢ uidisaiuasdinaivasuuas damalineaundyy
AuEEIIInALRUNILYD 3R L

VUL -

1. demnulugiuves Polar Capital Funds Plc — Global Technology Fund iﬁgﬂﬁmﬁaﬂm
wingdniiddyuarinulatnnduatunmsingy fufu lunsdiifaruuanssdoll
donmdesiuAuatunwsingy Titemuduatiunwssngudunue

2. lupsdifinesurandnisudludiuinlassnsdanisgausgndanisiiuinlifideddiey usem

dn1senavsunluiiudnlasinisiidenndasiunisUasuwlameinasunan tnefiednlasu
AVIUIUYOUIINKD BV
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mmﬁmé’uﬁuLﬁ'awmmiamuiuﬂamu Polar Capital Funds Plc - Global Technology Fund
esnnesmuiliadariauss Global Technology iitenaidsadn fulsureiiuiunisamulunsau
Polar Capital Funds Plc — Global Technology Fund o mwmﬁ'awaﬂﬂamu Polar Capital Funds
Plc - Global Technology Fund anufinanalidheduluiade “aarudesenanludiugenasmu “Polar
Capital Funds Plc — Global Technology Fund” 3414 umﬁmﬁ'awamammﬂ Ao avaus s Global
Technology Liionsiassdn dae fau Haanulunaamnudadasiaus Global Technology Wiennsiaes
N ﬁx‘iﬂ’liﬁﬂ‘tﬂLLﬁ%EJ?J@J%JUﬂ’NﬂJL%EJQGUE’NFWE’N‘V!U Polar Capital Funds Plc — Global Technology Fund ¢

1. AMudsaeInAufuNIuYeI51AIATIENT (Market Risk) : A2MLIAB991NAAIRLNILYDITIAN
nannsndrsanindaulunain
Temafiaziiananudes : s1awdnming viensndaulunanorsuiustuas Ingldsunanseny
1NYITENILATEFAD AN U30N1IERAIN WU N5V IARZUIEWA LATEEND d01unI5al
yowmandunateny aruiurnuveaiy Shanonde Wudy

NANSENUMAAYU : 9199iiNaNTENUARTIANVRINT I TINoWUamull wazdwmaliyarnyae
A UVBINDIVUIAIURUHIY

BUINIIUIUITAIULA B : UTENTANITIZINISAAMINLAETIATIZRRsEn IUNITalLaE /Y30
wan1salddey 9 N1919AnTU Fee1aiinansenusenAeglitediAny wazdndunisuSuasy
ndnningnnasanuanlasunansenulimnzaudvannenisalegvallaus

2. anudgRINNsilasuLUasvednsnenile (Interest Rate Risk) :
Tanmanaziinad1sded : Jusgiuladoniwuasygia n1siles uazdadaduniieg

NAN3ZNUNLAAYY : 1eonT1nantdelunaindn1sUTUNLTY 9aINalis1A1999n 181517
newuamuUTuanasailiadnindduansuaneawuanaeg

LUINIIUSHISAULR BN : USENIANITALAARNULALIATIENUIFLNIANANTENUFDTEAUIIANUDY
AINEN50YN9ELLENDLAT MDD

3. arandssannindvihdygideviedaeiin (Derivatives Risk) : iuanandssninnisiisie
Mé’ﬂw%’wéﬁé”maqagjﬁiwmm?{aulmiuﬁﬁmqmqﬁ'usi’huﬁ’uﬁmmmm“ﬁ Iawn3zinanady
fina 1 Shsnenite videladeimsugiadue Mieades Fadwalismvasdynfevioarmin
finsasuulategnafitudfy
Temafiazifaaanandss : orainandadodneg wu Snsnenide viethdemaasugiadueg 7
\Aedea

[

ﬂl a g d‘ &’ 1 4 = L% J v [ e‘d%’
HANISNUNLAAYU @ LUBIIINSAYEY1YDVIYAWNNUIBTIIUATIUNUNIUNINAITIVANTNYNUZIUY

& |

Aatiu Mnnemuamuludyuidovigarmingeuvinlidunsndansianununiuuinniinis

o

asuludunindiugiu (Underlying Asset) nsdiinasnuamulunannindaainaruiedeaiu

o
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ANEE neauazkniunuReulanseyludyglesiuanudss Fesmilannasiulies
wnNnIwsetoanitsAnainvazi 119l Msamuludygdevvarminiedasiuaudes

v
aawy

fu o19azldanansatestuaudsddimun LaZNIANHINN1TNDWUAINNITAIRA NBIYUDIT
delonalunsldsunanouunuiisnnd unalisiavesduandsviearmidfinsddsuutas
dutunieanasednediteddny Tavornasfululufimmaiorturdenssiusundnningfinomu
oy

LUINIUSHISAIULR B9 1 USENIANITILYINITANBILALILATIZARILUTO 19D IVDINANNTNE
AINA1IDE1950UABY SINNIAAAINADIUNITAUNITIUA JULUAIT 919TNANTENUADIIAT LAY
USuldsumsaspulimingauivaniunisel iveliinusslevdasanuineamu

4, ﬂ'mul,asmmnamwvaaae (Liquidity Risk) : mmLamﬂawwlummsaeuamaﬁmwaﬂmwsﬂéﬂu
swm‘mmmvaumasvavnmauaums Luaamfmaﬂ‘m‘wsmﬂawulﬂawuhmmamwmaﬂ,umi

Foue
lamanasiinAsEes : 91ainsdevienannindnnemulyamuliiiduuasuasusunui
VGl

NANIENUNAATY : NDWUDINANMESENNAG DT lausauendnningfneamuioagls
wsouglusiAfllivingay danalvifamuensvefuntigamulilasinmieniusseziiai
vuall

KUINIIUTUITAUESA : UFENTANITILRMTULENamUluNURaNATaNNARDY Lasd
Rouly NM3Bev1emiuayuiaenAdeIoldeiuNITevIen g uYeINaeu

5. m’mL?{ﬂemnmmmanmiun'ls?‘j’"ﬁzwﬁsuaaé’aanmﬂms (Credit Risk) : ANULEB910N59]
g’{aaﬂmwa’ﬁiﬂa’mWimhaﬁuﬁuﬁw%maﬂLﬁaié’
Temafiaziiaanuides : eudssdudunainandoonnsias fauseiu vieadun Usvau
Az videlifanmadesfivmeiiazdiszAu viethszAuuisdiu

da X MYy o A A voooA - S e °
nansEnuiafy : newulildsutseAuludursensnileidleticiunasuinvun
WUINIIUTUITANUEBY : ¢ 119l UTENTAN5agTATieidadeonne 9 veesnnsas uag
AndennsIa1sndamunIn sIunediaTgianuaiisalunstisevivesisennsaisesia
JOUADY

6. AMudssdusasuwandey (Exchange Rate Risk) : Wumudsannsiuniuvesng
wanAsuRunsIFsUTEIe
Tenafiagiinanadss : mnudssninnisiuniuvessnswanildsuiunsasUseng ns
anpuluvdnnindsUszmaiiflanaiuuanddluainanaiuiissaunuaingieniisamu 09
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HANDULNUINNNITAMUAINAMIET UL TUNSIABULUawesdnTaniUdsulurisiaiiu 9
e

NANTENUNANAY : N5iABULaMTEANURUNIUYRIBRIManAsuluanalus19UsEINARIa
AN TENUADLARA YD IMNY A UVTBNANB ULNUYBINDUNAELATY

wwamsudmsanudss ; newuarfinnsanamuludygdorsarminiiotdestunudes
ﬁ]’mé’m’lLLaﬂLU%aumu@aaﬁﬁf\maaﬁ%’mmiﬂamu (dynamic hedging) uslitAusesay 105 ¥e4
yaranudesfislog lnegdanisnesuarinnsanaintadeiifetes wu wualiuwazanudy
NUYBIsMILANIUALY AzlATYERLazanMEaaInnaiy Samfsfunulunsigsnssuiie
mansaifianesnsuaniuasu lnedidunismelinsevulovisnisuimsarundswesnesmu
LagarilaTsvilasAnmuaniunisaiiionadwansenuseaiiuanaisussimaegusiaiiles Lilo
Uitmdanisenafiansanviuasumsasuvidenadvingsnssulivenzaudvanunisoiilels
Anuseloviigeaasiogfomiamulaesn ufsdinmsmuausnsdiunsdesiuanudssan
darwananilveglunseuiiimun (siufesar 105 veayarAEssilor)

7. A1UE89910A15AL T YUY 8aNAT161T (Business Risk) : L1AAAINATIUG suLUaq
anuasnsatunsvimlsvesesnnsians
Tananaziiaanuded : Tuegiudadesineg wu Uszangsna lassaduseld Aldineves

Aans Uadeiinsenuamznguanamnssy visenisaliununiegluvedesnnsnansies

NANIENUMAAYY : 15U uLUawesladefinaeadinalisimnsiasinamuasuliy
anas wagvilviyadnSndduansueenayuanasie

KUINIIUTNITAULE Y : NBINUILTATAUANEBNATIANT WazItAT1daTerna 59uN9
AAAIUADIUNITAINITAUN 1A AN TENUADNANTITANTUNUKAEFIULNTTUYDINTI1ATTN
NBWUAIYY

8. anudssnndedrianisiRuamunduussina (Repatriation Risk) :
lamafiaziinaudes : mmL?fsm'?l'LﬁmmﬂmﬁmﬁauwmmduﬂizLwﬂ'ﬁﬂamulfﬁﬂﬂamu
WU nseonuAIN1s lunneiiAninganisalildund ilvinemuliannsaiiiuasuuas
wanouwnunduUsznAldasudunuiianald

NANIENUTLAAAY : dINaNTENUABNITAIANITAIHARDULNUNITAIMUYDINEMU D1RTAIUEYS
NYedninn1sdn Ruasundulseme dailvinamuiianudsduisessingi?

LUINIIUIUITAULE B : USENTANITALRANUFDIUNITAINSHUA S ULUAINIINITHI DY ANE
1ATEENA ATEAaIARY na1anU naenauladeiiugiuiie vesUsemaninesu amuegelndde

- a = & = 1 .:4' | S v
L‘WEJ‘U?%L@J‘L!?’TJ']%JLﬁﬂﬂ%?ﬂﬂ’]iﬁﬂﬂ‘lﬂﬁﬂizmﬂuu 9 Feenavisanauidesiudiuiile
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9.

10.

11.

Jadwaaud seaannisasmulunieauszina (Country and Political Risk) : LAAINA1S
Wasuuadlugiinmavieuszmefinesuluamu

Taniafiaziianudes : inaindadesiag wu wafesnimuazsandnisiua suulamig
iAswgia Malles N13Ru ARoRILATIEAAARY maAnUBsUsEIMATIne UITTaL

NANTENUNLAAYY : 919dHareIIAYRIMTIANTTINaUAWUUTUanaY wavyiiyar mInedgns
VBINBINUARAIIEY Tannnawuiinisaaunszandiluglinavieussnalaludnsdiunas fay
ilinsdetiinnay

KUINIUINIIANIAEES : NoUAINITAAAANEERINNTaUluRaInN WY alnefinn
LA ILATIEVANIUNTAAULATYEN IUATN15LET 092 09UTEIMANT B TNIATI NDIN LA UBE

aliane dmsunisasulunemundn viendanisazidenadlunamundnidulszmanse
plimenfiadesanmnaasegianasmsiledlussiuneeusule

AMULEBR AT TUN159INg3nT58 (Counterparty Risk) :
Tan18 A AAIULT Y : A1ULE BT LAAIINTIANENNSHENToNT NI FUT NoIUaIY

WasuwUasannisigdyantunisigsnssulianunsaufualanuniseyniu Weasusseziiand
lomnasiuld

nansznuiiady : newulilasudiseRunsesuneuriedueunindduadwunnnaall

¥
=) 1

KUINIIUTUIIAULEES : H TN uITTATaamUludyy TovieaniniusuIAg

L7 Ag]

1 1Y [

a ¢ cs 9 a daov o = I o q‘ %
‘WWZU?J'EJLLaz/Miaaﬂ’mum’iNuwM@U@Um’mu’lmaﬂaiumﬂﬂ’mau@‘uwa’lu’lﬁam‘nul@
v

(Investment Grade) Wan N HIAN1INBMUITAANULALIATIZNTITENTHANTENUADAIY
deanaduygyaglianunsaujifnuniseyniulasgadae

anudsssznitenmaunindsunadyyrderesrmihianuedoulniliseandasiu

(Basis Risk)

Tomafiazinaudes :

1. Aunindsrsdemesdunteonearmhililunsdesiuaudedilddafioatuduningi
N uadnu (Cross Hedging)

2. Tuaneiinanadiauduniy wasvide Iymduannages

3. dydersarmihiiongaunaelivindusseziiainisamuluduning

NansznuNaiadu: onvliausadesiunnudsmnuiinewuaiania wavorvdwansenuly

WeausayarRuamule

WUANINITUIINIAULEES

UtmdnnsRnnauar Ussiliuanunsaitlestumaundes uasanuduiusvesnisiudsuuuas
sAvesdunings19ds ludanivduningidenistosiunnudesesnainate Jeusem
dpn1saginsanaiunisusulsmse uilvlimnegauivaniunisal
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USENAnN15aEdnliidinesiian1susmskazdanisanudesnuan nageswaanau (Liquidity Management

LA399NAUINITAULFIATUENINAGDIVDINDINUSTIY

Tools) #9tl

1.

1.1

wsealienisiuunbitamuludiuniseanldang

ASTTULHBLNITSNYIEAIWAGDY (liquidity fee)

nowus vl

gns1AsTsullsunIsShwian masesliifuiovay 2 0YaAIMUINaMU TERULAAINITVIEAUNLIEY
asundeduiUasumitsauesn lisnindesas 15 vesyarmingaugniveansu uag / 3o
sreglIaIN1shenseamheamuliiAundl 30 Tu

vanunasiuayIenly

Ugndanisasiiansanseniiu Liquidity Fee ludnsnagaliiuosay 2 vesyarmiivamu lny
Us¥ndansandamedas Liquidity Fee i3aniAuate saufesefuyaninisuefumhsamunio
dunAumiisamueen uaznieszernainisiensomiheamuiianionifuasssndouilundsde
G?j"mumu%’azgaﬂamusm waz/viemaiuledvesuTsninnisvienunisdomiad uiiuidndanis
Ayun

VOAIUANT

. Uidndanisveanudviiudsunlassng Liquidity Fee MiSunifAvaisldnunasidavesussninnis
wliilAusmsgeaidmualilulasenis saufsmsidsunlasssiuyarinisuieAuniieamuyie
duidsusen uasvidesrernanisionsomihsamuiiazdonduassaieudlinugasitaves
UFTndnns udlishninarnsuefuvdeduasumiisamueen wag/vie lifuniiszeznande
asasiitnualilulasanis leusdndansanlamelunidedvududoyanamunuuaziuled
yosuTImianmsniernunadesmsduiiuTenianisimue

o UTENIANITTRANUANSTINMUATIBazIB uAnANINUIILay/1YIoldaulY Lagdnn Liquidity Fee 9
WANAIUANTEEZIAINTNBATOINUILAIU UaL/Y30YaAINTVILAUMIga UNTad UG
wlgasueanta

. US¥ndanisveanuaninizinveyavesmiivamunneda@idunldlunsinsanuasvsedadule
1509979 9 MALTeRUNIsItiATesle Liquidity Fee Tuiurinnsiu

Asnansanldaseddls

- U3ndnnsasiludldnaenidaiiansandentd Liquidity fee umnanaiuluwdaziuvinnisidnisly
\Aesilell
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a v o a a I3 . .. =] 1Y a I
.« UFENIANITAENITUNTENLAY Liquidity Fee Tnadinannistunisiiansaundulunnuleuisuas
WIMNAUIENIRnIsivue Ineiarsunaindadenis o Aneades lan

1) suuiazA1lda18a1NN15TeUIeNINGAUVBINBMUTIM (transaction costs) LU bid-ask spread 1

Waguuladluanmsderensnddusuvuuazaldirglunissnudadiunisamu waz/vve suyu

[ o1 -dl = =3 = = =

wazenldanenigriieniiuainnemusidalenis (sl feeder fund 138 fund of funds) T2ud
sunuiareliineduiinesdes Wusiu

2) funuuazA1ldIen1svingsnssy REPO iaasuanmaaessassugsnssuvwnlvg (G1d) uas/vse
suulunsuiuldnsanseuiusinedesiuaunies

3) S¥AULAAINISVIAULIEAIYUMTEFUAEUMNEAUERN WALYITYELLIaIN1TNRATEIIIYAMY
YaahemhsawunaenndesivuleuIgnIshensaamanning

4) ANTNARBIYDINBIMUTIN LU ANINARBITEIMINGAUTINDMUTDATOS
5) WoINN13AMU ULEUIENITAMU AFOATUANTIEAAIAYBINTNEAUTAMU

6) Jadeau q Nenaindulueuian Nilkansenuannagevomanningnnesusmamu lnguien
Janserafinnsaniddeyauszananisnelideifinrseifioguaznioauufgiunasnsanisusudiuain
Jadeindesiniasnsalaieli@snsaaudunsianelunaiastouly o vagiiu 9

. lunsd@fidinnsldiedesile Liquidity Fee 9§ us¥minnisanunsaiientiu Liquidity Fee Wfisfinannnns
Usuyarmindaugnifegninisdunniiasfoudunulunistonenindauresnamum (swing
pricing) (é1fl) vi3ensuiinessssideunsdoreninsamuiiasfousunulunisterienindaues
noeuT (anti-dilution levies — ADLs) (1)) wazanansaldsiufuiniesiiolunisuimsanuides
anmaaedule

- lunsdlfifinsldiaiesdie Liquidity Fee # 13uann Liquidity Fee Mianiiulaaziinduidinanu
aglsfimunsldiniolelingUszasdiiaussmnanssnunivauiionaintuiudfeiisamui
Fansamulunamusiel inseetllilaiiingUsrasdiioaimanauwniliinaamuusegidla

NBWUII feeder fund wag fund of funds
iisnaavuua1en1ilnsly liquidity fee Us¥mdnn1sasiinsanduiiunisliviaenndesiunasmuiatenis

azBoaiudy

Fonesuvanemld liquidity fee Uisminnisazsiuiunislvaonadesiunamulaienis mudoyad
I#3uannnesudanemns TagaziSoniAumudadiuannsuefunheamunieduiasuseniivie
Julumugasiidavesudininng laeArdefeszlonivesnemuuazdienieamududdny Faay
fuiumsnumelivdensmusuiialy wesdulumuivssnaifetesimun
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1.2

nsUSuyarminddugnimegasnisauiaiazvieusuulunis@euieningdurenamusiy (swing

9 Y

pricing)

noUTIILY
gnyasanliiinesay 2 vesyarvuIsaU FaeTs
Full swing pricing

Partial swing pricing

ydninasiLazdouly

« USHNIANTSIEMMUASNST swing factor avanliliiuiosas 2 voswarmihigavy wasUuTEninnisee
farsandonld Swing Pricing fdu Full Swing Pricing %3e Partial Swing Pricing AUAALNIIVD S
UsEmdnnis lnernflsdaUsslevivaanemuuasiieniisamududdy

«  swing factor fndnnslunsfinnsanifulumuulousuazuumeivigndanisimun Tnefiarsan
indadusing q Mieados Toud

1. éfunul,t,azﬁiﬂ%’ﬁiwmﬂmi%amaw%’wﬁémmﬂammm (transaction costs) 144 bid-ask spread 71
Wasuwlasluannisterenindauduyuuaraldsrslunssnundndiunsamu wag/mvie funu
wagAldaefignisenifiuainnemusinuaienia (nsdl feeder fund w3o fund of funds) 5udi

£ A { v A A a v [ £
FuuLae/MIeeldTeauingItes [Wusuy

2. funuLarAldI18n15v13InI50 REPO LiNBL@T AN NARBITOISUTINTTNIUIA MG (013) Uag/M50
sunulunsuiuldnsanseuiusiiedesiuaundes

3. Uadedu 9 Nenaiiaduluswian NilkANsENUANNAGEUDIANNINGTINIUTINGMY

vatl uiEndnnisenaiiarsanlideyalssananisagldveinaasiioguasvseauufigiunasusonis
Usziliuandadeiinertesrinfiamnsailaieauisasitunisianelunaiiaz Seuly a vaziiu 9

« Swing Thresholds dnannislunisiasundulyauuleviswazuuinenuseninnisiivun lag
A13untadeeng o) MAwItes lawn

1. ANNAGBIVDINDIVUTIN LU AN MAGDIUIMTNIAUTINDUTATDN
2. WoINN1FAMU ULEUIENITAMU AFOATUANTIEAAIAYBINTNEAUTAMY

3. Uadedu 9 Nenaiiaduluswian MilNANSENUANNAGEUDIANNINGTINUTINGMY
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P
v A

gl usEndanisenafinnsanlddeyaussananisnielsdeiaasiniioguas useauuAgiuuasnianis
UsziiiuanndadeiiferdeavinnaunsavilaiolianisaauidunisidnelunaiwazReuly w
YU 9

o vadzlavnuentls UTEIndnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL L#g1150
Tgsudumsasiialunisusrsaudssaninaassduls

YDAIUENT

1

[
U

AN

US¥nianisveanudnsnaziveyaveiisamunnyia@dunldlunsiasauasvsesndula
1309979 9 MALTeRUNSITATeHe Swing Pricing Tuduvinnisuu

U3EMInN130aUanSUasULUawnRT swing factor Mi3entiuass lnunasiidavesusundnns
wiliiudngeganivualilulasinis

UEninnisveanudnifiavihAdemisamuiidisziiuiods sudnduseateveamuluiy
vinsiidnisléimseatie swing pricing LLaw%@’m%’mmi%ﬁ']&Jamé?;{awu'aaamué’md’rﬂﬂiéﬁumi
finsanuaznsesnavlaosing 4 MAsdestunisldiniedle swing pricing lufuinistu wail
USEMIRnIsveanuAnifiazliidsunvainisanidunisle o Aldsuiunisviedndulalundad
Aeadesiunsliiaiosde swing pricing Tufurhnisty LLumﬂmauaaUsmgmL%ﬂﬂwauuwawu
Fanmpnieunsduvesiurinsiuliansa Senfuiulfiesenistemieamuiitssioded
Sendulailddu ldldsunmsdaasmihsanu Sadulumunaefidavesuisninnms

sasanldia3osile
vsenianisezdudldnaeiianasandentld Swing Pricing Aumnansiulunsasfurinnig finasld
\esiioll

Tunsalfiuseminnisiiansanld partial swing pricing asdunisldiams Surhnisdenneladidndu
vosyarderemieamuansvasnomuiisusuyaa mindduanitanuavesnemudaniuni
swing threshold 7u3¥minnsrimun Imaﬁagacshf?;jaﬁmwmaam‘uqm%sumﬂamuﬁm’gmmﬂyja@h
nsiaviEaImu (subscription) UangarmsduAsuniigamuda (switch in) sindeyadinig
VAU (redemption) uazsingeyamnsduasumieamueen (switch out)

1 swazdunIsmseuaduluanuAsiusendnnisiinue

NBUII feeder fund wag fund of funds

vl

ananuUa1en19dnisly swing pricing US¥nTAN153gAIsIA LT uNIsITaanAd 93 uNBINU

Yananng

SUATLDYALNILAL
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1.3

Wienamuuatesly swing pricing us¥ndanisazanliunislaenndesiunaswulaienis mudeyai

lesuainnesudatenis Ingldudnns best effort Fadulununasiiavesussndnnis uazaidsds

Uszlewivesnamuuazd doniisamududidg Ineandunisaiunigldiidenamusiunialy uaz
Julusunvszmaiinesdesiivun

ASIIRLTENNTT oV UIEam U asauAuuluNISTovIeNTNEAY Y089 U (Anti-Dilution
Levies — ADLs)

NoWUsMIILY
dnsasanliiiuseuay 2 veyarIUIEAYY

NaNLNATIkaE Ul

1)

2)

3)

1)

2)

UEnInNsaEiinnsaniseniiu ADLs Tudnsgeaaliiuosas 2 vesyaamiieamu

U3¥nTnn1saziiansaseniiu ADLs lnedinannislunisiiansanduldauulouisnazuuimnan
UsEndanisnivun lagazegnielangseilevnasniausenianasnisiuimisljuiRvesdinau
N.8.0. LALVIAANUTENTANTAIYULALNTONUIBUATE 198U Tiall N3ivua ADLs factor 9%

=

Aflsdsladenineston laun

AUNUULALATIYT1831NN15T 08N TNGAUVDINBINUTIU (transaction costs) LU bid-ask spread 71

Wasuwlasllannsdenensnddudunuuazaildanglunissnudndiunisamu uag/mse fuyu
[ o1 dl = 3 = = =

wazAldInengniseninuainnemuslatenia (nsal feeder fund w3e fund of funds) 5984

£ 1 Y1 A A a 1% [ £
G]UV!ULL&%@’]I‘U’R]’]EJEJ‘IJ‘I/ILﬂEJ']SU’EN vunu

AunukazA1ldI1eN1YINgINTIU REPO IaLESHaN 1A 095035 USINTTNVWIAMEY (91E) waz/13e
sunulunsusuldnsanseuiusiiedesiuanundes

Uad8du q Ne1aindulusuian NilkanseuanmaAdesvemanningNnawusNawmu Mell usen
Jan1senafiansanlitoyaussanaunisnelddeinvasniioguazrseauufignuiarnion1sussiduain

Jadeinvaeayiniaansavilaieliasnsasiiiunisianelunauaztouly o vzl 9

A15A7%UA ADLs threshold dvdnn1siun1siatsasnduluaiuuleuisnas wuIn1en ussnannig
AMuus TneguseninnisazedadatiadeiinedaiiieIte o

ANNADIVDINBIMNUTIN LU ANNARDIVBIMINGAUTINDIUTEATEY

NOINNTTAMU UlHVILNTAWU AABAFUANILAAIAVDIMINGFUNMUY
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3) Jadedu 9 Noraindulueuinn NIKANTENUANINAGDIVBIMENNTNENNBINUTINAIMNU NIUUTEN
Jansenafinnsanld deyauszununisnielddeiasiileguasnseauufgiunassonisusedu
ndadenineveuiinausavilaielraunsaadunisianelunaiwazReuly w vatiu

o o vaurlauenils USEndnnis agldly ADLs wianuiu Swing Pricing wgnansaldsaniuiasesiioluy
MSUSIMSANNLE SN AaeaUls

UYoAIUANS
. UTEndnn1sveanIuansnIsinteyavemeamuynuia@d) ulvlunisiansauasvsedndula
1509918 9 MnetesiunsldiaIesilo ADLs Tuiuyinisuu

. Us¥mdanisveanudnsiiezihedentheamuiitnszdumeda sudndusenadentisamuluiu
yinsniinsldiaTesile ADLs kazusendnnisasiieendenieamuainanivldlunisiaisauay
A v a 4‘ 1 d' QII ¥ [ ¥ d‘ I U o 3 o’.J/ qy a o U a a
sosindaulalsowns o MRevesiunisldaiasiie ADLs Tuiuyinisuu MeluTendnnisveasiuans
agluidsundasnisandunisle q alaandunisusedndulaliudifiinertesiunisldiniesde
ADLs Twiwinisuu udimnanendslsingindandeniisaimuisiunanseunddiuesiuinisuuy
ldansaseninudulduazsensdentheamuitissaadaisoniuliladu lasunsdnass
wihgawy Fadulununeeiiiavesusendanis

. Uitmdnnsveanudvdfiaziioniiu Anti-dilution levies - ADLs ’i]’lﬂl}ﬁﬁﬁﬂEJm’i‘?}JEJVi‘IJ’J‘EJaWWLLaz
Fuidsumitgasuitn vieveAumiyamuuasduiasumiisamuoen Wesilsleianieiify
ADLs threshold fiussmrmualy sadausemiansveanuavsiazfinnsandmundasnsseniu
ADLs flumnenefiuld wazveanudniiaiiformuaduislunisdenfuanzaeiivhiensde
migamuuarduiasuniamud vievsAumeamunarduidsumitsamuesnluyiin
1NANLLIIUTEn N5z Avunle

. Us¥mdanisveanuansilasuniasensi ADLs M3aniiuase tnunasfidavesuieninnis weili
Nudngeganimualilulasanis lneusendnnisazilameglunisdedviudiutoyanamusiunag/
3oL IUlAIUT VAN TS OV IR IV SBUTIUS BNIANIs AR

ANSNANSANLTIATeEIe
- vsgmdnnsesiludldnaefidaiansandentdnsioniu ADLs Auansnsiuluusagfuinnisiiinig

q

T9n504iladl

. UindnnisenafinsaniFeniiv ADLs Insasndunslfiams fuwhnmsdenslaiidndiuresyadide
PIENUILAM UANTUBINBIN UL BUAY :gJaﬁﬂwi’wéﬁquﬁﬁwmmmﬂamu dA1LAUNIT ADLs
threshold Aius¥mdnnisimue Imaﬁlzﬂaﬂ"l%yasmwu’aaamuqm%éuaaﬂamuﬁ'}uammﬂgammﬁﬁa
ya8amU (subscription) VINYaAMIEUIUABUMIIEamUTN (switch in) Wndnogarinisuefy
ywanu (redemption) wagsindneyamnsduildgumieamueen (switch out)
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2.1

[

viell Seandeaisnsannslulunudsivigndanisimue
. USEndanIsivum ADLs Threshold tnglddayanasaluil
1) yarnsPevihyamunazdulldsudnuinniyaAin1svegaunilganulasduildsuesn

2) uammwaﬁmsjawuua aULUaautfu'luasJmmaﬂ'm'lismaﬂwu’wawut,l,a a‘ULUaEJ‘u 281
mmwwmimammmm‘wum ADLs Threshold (1) wag (2) Tmumwmmu

[

Tunsdindnisldinesiie ADLs @ ADLs Meninulsazinduidineanu egalsinunsldinsosiold]

(%
a

v s A = a 41” v v ' o | = A
TogUsrasAliiousnmansEnunsauNenaiaduiud e e ndinsamulunamusely n3esilell
Lilafiingusyasdmeasimanauwnulinaamuusagidla

NBWUII feeder fund wag fund of funds
ilanaavuua1en1ilinisld ADLs uS¥ndnnisasiinnsanduiunisiidenndesiunasulatenia

MeazLduaLiuLAL

Sonesuuanemsld ADLs Utmdansazdniunisliaenadesiunomulasms amudeyaiildiuain
naUUaIeNIg Ima%ﬁ'&mLﬁ‘ummé’f@a'aumﬂmiﬁ’mamié‘?iyawmsammt,azé’uLﬂﬁsuwﬂwamm%
vidpueAunheamulazdudsuminsamueen vieldulumugasiidavesudvninnis uagenads
Uszlovvosnemuuazyfeniisamuiiuddy neduidunismuneldidenssmusuialy was
Hulunmuiiuszmaiifeadesimue

nsivuaReulavsededintunsTumdmnefunlgasu

JEEIANABILAIE WML NBUNTVILAUNLIAMU (notice period)

NoWUsMNILY
Weghenigamuieinislanaumheamuyactui fisevay 15 veyanmMIngdugvsvenamu
rfpsdeusendanmsarmidunangsgaliiu 3 winis

dninasiLaztouly

. Uivninnisazinunszezaidfomieamudeudearmiineunislanountisamu (Notice
period) lémunasfifiavesuTsndans udlsiiiu Notice period gegafimunlilulasanig saudauds
sarnsldneumisamuiidenifuaidldnunaeifovesuisndanis uslisnityaaidusid
fualilulasinslnsuisniansandamelunivdedudutoyanamunuuas vietuledveg
UiTndnmsviderumatesmeduiiuisminnisimue
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U3Endan1581914 Notice period Taufuaiasiiolunisudmsemudesanimaaesdu 1aun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Larvioindaile
3u 9 Tasfinnsanannaninades uaz/viemaenauanmznanvemingaufiasluvaeziu 41n1sld
Notice period tiain3asilaifereraliiissmelunisuiledamanimadosesneau Fae1aredly
Saufuindosilolun1susnisanudssaninaass suldun Liquidity Fee, Swing pricing, ADLs Tu
anun1saifiiuindessamedunuiifistuiesanniselulfinaiiunriesandldvanyay uay
wioonadedldsutundedelunsuimsanudesaninaaes suldun Redemption Gate Tunseifi
§$udrsgannovannindliviunioliifoamesonslanou ileidunisvzasnisldneumisyamu
wazmsoenadodlisantunioile Side pocket Wonsansintngiseil viseldamnsasminglade
a7 aumnauna wiee1adesldsniuied esdelunisuinismnudesaninades suldun
Suspension of Dealings Lﬁaﬁmiﬂizmumamwmmimsﬁammﬂamu wagn15l4 Suspension of
Dealings az1fuuszloviiienasmuuazgmioamuiidsnseglunesuiudhy

a a

YDAIUENT

'
aaa

Tunsdlifinisld Notice period uagiivnfivinlvidosldind esledude vitminnisveasudnsiag
UfTRRuRETFN Notice period tuduifirfusdsildnuunilutuiivhaenisie i viom
Fnn15019fa15a7 14 Notice period Saufuiaesiledu Ldun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvolniadiodu 9

Uismdnnsveanuansidasuuias Amuaszeznanfifiomhamudesudsamihnounslaaey
yhwanu (Notice period) Tafsmsiasuuvasanisldneumieamuldnunasidavesuin
§an13 uslaAu Notice period gagnfifvualilulassnisuaglaisninyaddusiidfmuel il
Tasenns Insuisniansasdiameluniiidedviududeyanomusmuanivladussuisnianimie
usTessdLAUTENdansimua

US¥ndnnisveaniudnsiaziiteyavemtigamuynsdaiunldlunisiasauasviedndula
1509979 9 MALTeRUNISITATee Notice period Tuiuvinnisuu

AMsnansanldaseddle

vsenianisezdudldnaefiianiansandenld Notice period uansnsiuluudaziuvinisniinasld
\Aesilell

USTndnnisenaiiansanlduasfvuassegiial Notice period tnafivannistunisiatsandulianu
WlpusazkuIMNUTINdnnIsmMuue Ineiiansanaintdadenig 9 Mneates laun

1) AN NAFDIVBINDIUTI LU ANMAGDIVBININEFUNNDUNEATES

2) WoInN13AU ULEUIENITAMU AFOATUANTIEAAIAYBININEAUTAMU

3) Uadedu 9 Ne1aiiaduluswinn MHANSENUANNAGDIVDIANNINETINBUTINGMY
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2.2

vl us¥mdnnisenafiansantddeyaussunanisnelddeianiiifeguasvisoanufigiunaznianis
UszdiuantadeiifeateainfamnsavinlaielrauisasiidunisianslunaiwesSeuly w vz 9
NBUIIU feeder fund wag fund of funds

W onewuUaten1eidnsly notice period UT¥NTANIsITRIITUIANTUNITITaRAAd RIRUNDIYU
Uangnis

MeazLduaLiuLAL

dlenesuuatensld notice period UitMdansazdiiiunslviaonadesiunemuiatonis mudeya
fldsuannesuiaienis Tagldndnnns best effort Fsifioviiipervvsoadadrhnounisueiu
wiagau vise Wulunugaeiitiavesusenians uazrladaselovivoinamunazdfoniieau
Hudndny Tnesudunssuneldindenssmusuimll wasidulumuivssmafiieadeaiiun
meumimﬁﬁuwﬂwamu (redemption gate)

newUTIILY
AU Redemption Gate Tus1 lifindndesay 20 veswarmIngauanivenasu
AU Gate period gegn liviu 7 Fwring Tuwsas 30 Ju

) ¢ B
wansnaeikazeuly
. USENIAN159EimMuA Redemption Gate lifninfaway 20 vedyaAmSngduanivenamu a1y
Fwazdeaisnsmwaluluaa3snusendnnisiivue

. USENIANITIEAIMUA Gate period gsgn LAy 7 Tuviinis Tuwsiaz 30 Tu ausgastdeniznis
Aualulunadsnuiendanisivun

. Tunsdifivssnianistmundeulufiovsdaniunisaidlaiunidae Gate threshold Tunsdifandn
Redemption Gate a¢ldlamy uvinisdouelafidnduvesaaiievevieamuanivesnasyu
Lﬁsuﬁ’uyjaﬁm%wEj‘ﬁqu%ﬁy’wmmamamuﬁmwiflﬁ’w%'amﬂﬂ’iﬂ Gate threshold Au¥minnis
fvun Taei ;Juam%amamhEJamqu%mmﬂaqnuﬁmammﬂuuammi%wmaamu (subscription)
UIn YarMsdUABUIEamULTn (switch in) WndeyaansuIeAumiaeamu (redemption)
uazrngeyarnsduasumheamueen (switch out)

« USENTANITENITUIAMINUATINTTUT oAUNUIBAIMUAIY Redemption Gate lagn1siadgniy
dnau (pro-rata basis) YaeAdsuTRAUMIEAULATdUWAURan o Tuilld Redemption Gate

. UTENTANIT013NINTUININUA Redemption Gate ua gate period TuwsiazaSaunnsaiuld Lm

Redemption Gate azladshny Redemption Gate “U‘um wag gate period aglinnnIngey EUMATLT
seylilulasenis
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' [ '
0 o o A a

AdsTureAumhuamuuazdulUigusandiuimae vs¥ndanisazthldisenisluiuvinisiuie

¥
v A A 1

Auvheamuinll saiuidssurefunilsamulazduuasusanininudndiu (prorata basis)

' [
0 @ o A A

lnglafinsdnarduneu-nasesdsiudefuniisamu Ml glontieamuauisoenianmdsuee
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2. Asssuileunazanlddneiivssuna Auiianease Auiidnease
nslile
ARTiNilanansdmsunawu PUNTET3S PUNTHT3S
AlUsweld Aufidnea3e Aufidnea3e
AldgneauY AUTTIET3 ANUTTIET3
swAsssuilonuazaldsnenomin | Ly 2.5145% vos NAV | lalifiu 2.5145% es NAV

* ssiudenkazaldnefisoniivainneamusudisududasnvunByaaniy mdgsiaany
vsam@aulanielesivamsssudouvsealdingdraiuuda
“* NAV 711889 darmIngFunaaninalgyaa 1t dunavun Luwar1sIsienn1sinnig faua
HaUseley wazweneideu o JunAuIn
=

1 = a o < Yo A vey ' o ' '
ﬂ']ﬁiiﬁlLuEl&lVlLiElﬂLﬂUﬁnﬂﬁs JYDNIDANNDNUIYAINU (5aaaz°ua<igaﬂmmaamu)

U 9

F18n15NTENAY 3NTININLATING 1NNV
AETTUHEUN T B IEAU 1.5 gL
A1TTUHENN TS UT DAL IRV 1.5 el
AETUENNMSFULURUEaIm UL 1.5 Jalei:
AeTTULENNMSAULURBUIEaIYURenN 1.5 gL
dausnsyarmdiamu (Spread) Men laiiAiu 0.25% o9 e o
c o g - JaquuldGeniiiu
AUNgYinsensil (@iusnedananavgn YarmIeamu
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aa < s = < a
INYNIINLIYNLNU an51MNNIATING LIYNLNUDIY

dudvsennduvainamuiisdiuam e
Wldszdualdanglunsdene
NANNSNEVBINDWL)

wngLn © AsssuieuuazaildiieniseniAvanydedens ol denuisamudeiududnisa
AMByadL Mdgsiamensenaulafineullesiursssulouvizolddnedreiuue

dosnlunisdadinesmuiialddefifsadostunisduiumanuiingmeneivun nesueiafansan
Sonfualddefiiaturiuarsudulunsdadanesmuannomuld Ineuisminnisagsuiunisda
Pefualddensmudune fulasdowituynfumussesnafiagldsulsslenianalddnedun
dieliAneuashiauevesaldane uarliifumszaenansdiiunuvesnesulussezduauiuly

mpuuuliudaiuayunisueviesutofuvasamu (Trailer fee)
Amouinliunfaduayunisvieniesulofumiamu (Trailer fee) vuneia nsthesssnionnis
Fansfiuismiansnowusn Benfivannesusis lWieduseuunuliuddativayunismenie
SuoRumieamu (Selling Agent) Wialigamuldsuuininistunisteremieamu wu sl
AMuuzth viouInsdu 9 MAtestumheamu Jududssandoumedouittamulsaslin

o INQUsTAAlUNITINAIMBULNY
Trailer Fee iunsnouunudmiunmsvihmiiiausuiemieamu olviamuvesneausauliiy
AMuuzsunsamulvIzal NI8IBANLATAINTUNNTINTIENISINS 9 ARBAIUNNTUTASTT
Aunogsreliles wazaenndasiuANLdesIvesawuluszazeT

o AuusninBeuinsiigamuarldfuanndatuayunmsuenieutoAumissamu
- msgsauazmnlunadatyTtorsnamusin videuinismshseniste/me/dudsu
sheamu TufnsdadsteuaniienddetvdiuddamudeliUsznaunisinnsanieunis
Andulaamulunamum

- fwuzihlunisifennawuiielilvangauiuingusease Lagseaunudevoamu

- Nslasuteyatians iseenulifgIteaiunewuTINeE 19 ELe
viall welviamuanunsadndulaamuliegrdiveyansudiuiazivingauiugamu

. MITeAmauwILEanndasiunanmsTilusssudsumeunfiaiouwdunsinedinauuwnuw
qﬂﬂaﬁ’ﬂﬂﬁﬁlﬁﬁmmLﬁaaij’aaﬁuﬁ]uﬁmw (At Arm’s Length Principle)
Trailer Fee 1Jun1sanelusnsuardeulafiaonndosiundnnisidusssudouvnsdund (at arm’s
length principle) Tnguitminnsimunsnsdneuunmiliaenadestunnufoanlulugnavngsy
(Market Standard) Aifianuvsnzan Wisla wazidusssn aenadesiuuinmsiifatvayunisnenie
SuifeRumheanmuvaanesusnlaliuing
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ail nsivuaatneuwuilladdnvauzideussleviiduiiaviiyaraniendienundanuieides
s wazlulUludnvazifeatunisigsnssuiuyaranilundladenuduiusieeiu

o arudaudmanaUsslsvifianafiaty wazuuamenisiasiu
n13478 Trailer fee p1aneliiAinaudandmanauslowdld wu datvayunisueviesuiofn
yiga UL uaLaYIINa W UTIT LATU Trailer fee a1 udagdlsfinm viEmdnnislafinng
mvuakwIniIslunsdesiunaruImsdnnisanudandanianaysyleydanad lnenivualv
Fatuauunisueviesudofumingamudosuf iRminflaeddedwsslonigaanveamud
d1fey wazilulumundninasivesdidinau n.a.n. wazauiauuIdnianisamuiinun d1msu
favfuayunsveviesueAumisamulfiRnudya dennasiimusmihfifaduayunisnevie

9

e
e

[

SuteRunilgamu TiufsaenndasiunaninasinsUSUAnTNLUTEnougsauTemannsngnui
g1 na.e. A
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S18aLL08ALATINITINNTS

1.

%’agaﬁ"'a‘lﬂ

Folasan1sinnas (ne) : noulindasiay3s Global Technology \lonsiaedn
Folasan1sinnis (839nqw) : Eastspring Global Technology RMF

Hoealasenns : ES-GTECHRMF

Uszianlasanis : neanuln

UsTAnnIsuIe : vanense

n13MMUARIELATINTS : laifnun

FannuaIuans (Heul (mﬂiﬂiqmi))

- ‘uswammsmamauamamaammmLLa.u/maGummy*aunmLauamwmaawumum (IPO) Tngagsniunisnadsznie
FinauAMenIIING na.a. LLay/‘maUﬁumﬂmmmmmmmumauamﬂmummmmaummawmm Wil Usndnnnsas
Usenemaduledvesusindnnisinendu

- ﬂimmmmwmaawulmmmmmmuLaumﬂmmﬁwmvmm‘[,uiwawLaamimamiﬂawuim WA/YSOLEURUIENIEAYY
"Lmmummumwmﬂmqmivm’mumhwmu uoduvdelsisy green shoe (§13)) ‘Luiwmwiwawnmﬂmauamwmaawumaa
ﬂawummmm UiwﬁmmisuaamuawﬁmvﬂmmiLauamwmaawu LLa“’/‘MiE]GﬂLuuﬂ”l'iﬁ]m/l‘”LUEJL!ﬂEN‘I/]ﬁWEJﬁuLUUﬂE]WIu
'mJﬂaumummﬂauamvavnmLauamwuwawummﬁﬂ Wil IuﬂimuLquméz]ammﬁaqwumuwlﬂmumiﬁmaiﬁmw
Innsay ﬂumuﬂwwmﬂawumﬂanWiamaﬂLw (3n3l) ’Lmawammaawummammﬂ‘twﬁaammumumawamwawu
- ‘inammisuaamuamaaﬂLaﬂmﬁaﬂmﬂawumwa&JﬁluivmwivavnmLLa“/mwaqmmauamvawL’Jmﬂmauam&mma
AN UVBINBIUTINATININ LLay/maU@masmmil,auasmwmaawuﬂauauamumnmLauamwmaawumaLLﬁﬂmu
naefitlavosu3enianis IﬂmulumLuumiammquﬂaqmwaamﬂuﬂawmm ‘LuﬂimwmwmmiwmimLLmmummmu
Lqu‘mlmmmiLauaﬁmwmaawumaLLﬁfﬂ,:umewamamwmmﬂawu"l,mamﬂmm aumauuammmw 500,000,000 UM K@y
Ui‘tﬁ/ﬁ]@]ﬂ’]iﬂiuﬁﬂﬂmﬁ]uﬁﬁﬂﬂiﬂﬂﬁ LLau/malmam1'maiimmﬁmimaﬂawuﬁmaﬂﬂ 1uaamﬂaaqﬂmmﬂiyammaﬂama
nsauveInawuld LLay/maamummmiawu‘[,uﬂiymml,au/mamwiumﬂlummwau LLau/maﬂimummiwualmuﬂu
ﬂ”l'i‘dﬂﬂaﬂiﬂ‘tﬂNaﬂiuIEJ‘U‘u‘UENﬂE)WluLLauNQEJMUUEJaWIuIﬂEJi’JiJ mawaqmammumamama‘uLmusuamawwlmﬂulﬂmmm
USENIAN15AAN TS ‘Vﬁa@’JEJLMG]E)HGLGW]ﬂiu‘WUG]E]ﬂﬁUiM’]iﬁ]@ﬂﬁﬂaﬂ‘wu Imamﬂmummmufnaummawuum LATUIIN
Jansaz ﬂumuméuwmﬂaqwumuwlﬂmumiamiiwmmaﬂmﬂ (1) ’Lmawa‘wm&Jawummammum‘[,ulﬁaamsﬂumum
awawu’wawu vt IUﬂimﬂﬁlﬂﬂiLaua“UWEJWJ’JEJ@W]‘L!F’WNLL‘iﬂUS‘tLW]‘\']G]ﬂ’]iﬁ]ui’]Hﬂ’luiﬁﬂfﬁumﬂwf’]muﬂﬁuﬂ”ﬁ N.8.0.91571U09A15
ammimwmammumﬂu 7 ’Juu‘uu,mummmimwmammuu LLaw’LMmiaummmmﬂaamuauamaﬂmumm‘mmumm
ANZNTIUNIS N.A.A.NSIU

- mwammﬂaamuamaamiﬂiqmiﬁmmiﬂawuu TuﬂﬁmmawuﬂmwwmawuulﬂawuaﬂLaﬂmﬁvmwumaiwwmi
LAUDUIEVIIYAIY Lazvisodaduiy wlmmmmmmﬂm aum‘lmawu"lmEJVLaJmmmmmﬁﬁmﬂﬁﬂawu"l,mmmmaﬂiwam%
peNNUTEY Imaﬂam"lmummmu%aumﬂgaammaamuum

a a a A
seazdeamuineuly (21glasans) : -
anwauzlasanis : nesuiiagamuiily
anwauznsiaueve : laweviglulng

WQUszaAvadlATINIg :

LwaaqLaiumiaamwaﬂmawuw’[,ui“swmwmmawmaawu LLaWLwaaiNNamammumﬂﬂﬂiaﬂwumaaﬂaamuiﬁlmﬂaLﬂmﬂu
NanaULNUYDN Polar Capital Funds Plc - GLobaL Technology Fund Vet ﬂawwam aamuiumswawawLﬂmsuaaﬂumwms
M (Equity Participation) ) idounindewaz 51 ﬁummamaumwmamaaﬂawwaﬂ Immuawulmuaamw 2 Tu 3 vosdunsng
mwmmaaﬂawwaﬂiumwmmmsumﬂuLwﬂiuiaamiaﬂ Immmium&Jmiawﬂwawﬂiummmﬂuaumwawmﬂwma

. Usztannasu

UsznnnNaamuauulguIenIsamu : AsIansu
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USTLANNBINUANANBOUSTILAY :
- ﬂamuiamﬁamﬂgﬂﬂ%w
- NBIWUTIARADT
- NOIUTINNUINYAFNNTTY
%anamuwé’n (n38d Feeder Fund) : Polar Capital Funds Plc — Global Technology Fund
Uszmaiiinfuguanisiauave : lesuaus ( IRELAND )
Junasu UCITS
Sector YBININUIINNUINYAFUNITTU (Sector Fund) :
- OTHER

Information Technology
Ussinvnsasunuanusasiteudu o ;

- & a da 9 a 0 &~ Ao Mooy = 1
- NewUTILNENSEgTninsTuleuRuaNnamudmseniedin (Mulewan PVD uslilduus Class lngilszuunuauen
Uy yar1du uwasveileugfiemiieeanain RMF Uni)

UTTAVINTAUAINAMMEEUNEIAUANUTENA : NBUTITTUAULUUTANUESNUSEINA
ulsurgn1stasiuaudesandnsuaniuaguvanamy : Aagids (dynamic hedging) (0%-105% Yoeyar1AILLEY)

I YANNLANAEINUUTIUIENITAIULAZ AN WIS LAY :

ﬂawumﬂﬂmamuawﬂu Polar Capital Funds Plc - Global Technology Fund (ﬂa\muwaﬂ)iuwmaawu‘uum Class I USD
Distribution Shares %ﬁlmmLuaquaﬁuwaiuﬂiuLwﬂVLaiLLaum (Ireland) wag aamaimmmmmuamaa Central Bank of Ireland s
Wuau@inues 10SCO Aufiununuseilouaes UCITS GluamﬂmuimaLaaaiuiauﬂumﬁuimuaUﬂmsaaau 80 maauammwaau
qVISURINDINU NBIUNENINA1IUTNTIANTSIAY FundRock Management Company (Ireland) Limited LLauamﬂug‘ana
Runoaansansy

nowuvanilingusy aaﬂ‘iumiawmwammamLquawﬁlusua Y817 mﬂmiﬂs“mamiaamﬂumwmmLuuﬁimmu
welulagilan NOIUNANIY awuiumwmswmmmamvmswmsmu (Equity Participation) Liitfesndiiosas 51 vayaan
Aunsndrinvenaauman lneae awulmuaamw 2lu3 ‘UEN?I‘LWI?‘WEJ‘VN‘VI&IWUENﬂENVIUMaﬂFLU‘Ui‘H‘VI‘VILﬂEJ’J“U%]\‘iﬂULVIﬂIuIaEWn
Tan Iﬂsﬁ]“ﬂi‘"mamﬁawﬁlwmaﬂswwmLLawluauMﬁwawmanﬂmam

mmuawmwamamammnawuawLﬁmmu@azgmw i1 underlying lein mwaawﬂawummsaawulm Sasmenie s
wanufeuiiu 1AsAn (credit rating %38 credit event) mmsawﬁluamzmsaaﬁmsmwmmﬂanﬁ]‘vwmimmﬂama paInlu
VUi nqdeUsdy wazdladedu G]y‘mmwuaa 1 Arn1esIAnannIng Sasmenite shsuanasy uay gAlTslunsamu
TudyaFevearmmih Jusiu visdl ﬂawuawmeazuzmsaaﬁmamwm (Derivatives) ImammﬂiwmﬂLwaﬂaaﬂumwmaaﬂu
am'm,aﬂLUaauuumqmqﬂsvwmmmaawuwaammmiﬂawu (Dynam|c Hedging) munnuivsnzandmiuaniinisallu
usiavuny IG]EJ&JE]G]?’]ﬁ’JUﬂ’ﬁﬂENﬂUﬂ’J’]@JL?IENE]EJSU‘M’JNSE]EJaW 0 fa¥ozay 105 mawammmmmm G awawumaubm

azumsaamamwm (Derivatives) \ieannnudes (Hedging)

mﬂiwmaumwamqammmmumumﬂmammamiawu"l,uLﬂulﬂmwmmmm ‘vﬁaﬂaﬁuzummﬁiﬂisﬂmmmwmﬁu
szyniuldnuivuanm mwﬂmaawummmumﬂmiawuiuazumwasmaaamu'ﬂ,m oehdlsfiony UsEmdanisasiias e
LLavmmm’]%wmaﬂﬁ NUABIIANAUNSINED19D9 immwmﬁmwmmmmaaamaqmammﬂaumﬁiﬂssmm CRERHRRRED
los Iﬂaﬂawuﬁ]uLuumﬁﬁﬂiﬁmﬂUﬂammmuaummmmL@Uaaaaaiuaumuwaﬂuﬂiaaamuim (Investment Grade) 1154 U3
f\mmsma‘wmimﬂsuLﬂaauﬂﬁaawumaﬂmﬁmmﬁﬁﬂﬁﬁmmm auﬂuamumﬁmLW@‘LMLﬂﬂUsJaﬁuumaﬂmama‘wmaawu
Tagsau

ﬂawum%mwﬂu yaevesImLieLinYsEAvEAmnTUTIMINIATU (Efficient Portfolio Management) wazaglsl

awu’iumwmwmmmwamsJa'Nw:hLLN@ (Structured Note)
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1 v ﬁ
namuIUndanayu3s Global Technology tWaNSLAITN nan

mw/lmaauswwmsa]“awus[,waﬂwiwa ﬂ/ii’e]ﬂ/li‘WEJﬁ‘u@‘U ‘1/!3’2]ﬂ?iﬁ?ﬂ@ﬂﬂlﬁiﬂﬂ’)ﬁ@u@]’m%ﬂm“ﬂiillﬂ’]i n.a.9. sed1nau
ﬂm"ﬂiillﬂ’ﬁ n.8.6. Us2n1An1nun IWEJR]”a\‘m‘u‘lﬂﬂuﬂi‘“LVlﬂLLa”/ﬁS’EJWN‘Ui‘“L‘Vl?i i’JlI‘VI\‘l’E)’Y\J‘VHﬁiﬂiSlIﬂ’]ﬂﬁﬂmﬂamﬂi‘wa Ep!
ﬁiﬂiiﬂﬂ’]i%@IﬂﬂMﬁﬂJm’mﬁﬁJﬂu (Reverse Repo) e u@ﬂf\ﬂﬂ‘u ﬂawua1fuawmﬂumiﬁmimmau@mmmmLﬂjaaammﬁs“mw
ﬁ?lﬂiﬂaﬁﬂ‘lﬂﬂ (Non-Investment Grade) LLavmwmwwlmimumif\maumummmLsuaaa (Unrated)

iﬂﬁlaxtﬁﬁlﬂnamu%ﬁ'ﬂ : Polar Capital Funds Plc - Global Technology Fund
ﬂEN‘VI‘u‘VIaﬂL‘IJ‘UﬂEN‘V!uVILﬂu@%ﬂ%ﬂ%ﬂUNaﬂ%u%ﬂﬂ (Retail Investors) Imaf]%%ﬂ’muasml,awuamawLﬂmﬂ‘umsawwmﬂmaa

ﬂ@ﬂ%u%aﬂlﬂﬂﬂL‘UﬂLNEJS’WEJa‘“L’e]ﬂﬂi’ﬂUMUQﬁa‘lﬂj’Juﬁ’Ju%@Naﬂ@ﬂ‘ﬂ‘ui’m LLavwaawmaawummsammmauaﬂmwwaﬂiw
https://www.polarcapital.co.uk/gb/professional/Our-Funds/Global-Technology/#/Codes-and-Fees

Fanaawuvan |Polar Capital Funds Plc - Global Technology Fund

Shares Class |Class | USD Distribution Shares

ISIN Code [EOOB42NVC37

Bloomber

S |POLGTIU ID
Code
Tudnfaneswu
. 19 nanAu 2544

(Inception :

Date)

TUIRGIULA

Mgamu

(Share-class |4 fug18u 2552

inception

date)

PUILIIUA

UsenAnaiu

ALARIU

Yo o o« Central Bank of Ireland

nanynsnouag

PANATDUE

nannsne

panavannswe [laidl

INeUNaNaN

nzilyutouy

analdugu

(base Aaaansansy (USD)

currency)

TngUseasAnis

e nowunaninguse mﬂnlumiawmmamemamuuawﬁlus‘“wm 31NNINTEAENTAULY

N ‘US‘H‘WIAGHL‘lJ‘lJﬁiﬂf\]ﬂ’mLVlﬂIuIafJVI’ﬂaﬂ

NBINUMEN
ﬂ@ﬂWUMaﬂﬁ]anWﬂ,um‘ﬁﬁ’ﬁV}LﬂEJ’J‘ZJENﬂUGﬁ’]a’]SV]‘u (Equity Participation) Litfesndiiosas 51
VRIARNAUN TN TIUVDINDIWUNAN Imamawuluuaamw 2Tu3 mamumwwwmmaaﬂawu
i ludeniiAedestumeluladiialan Im&JauﬂivmEJmiaa‘mﬂ,wmaﬂiummaﬂuaumw s 25
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Ylgu1ens
AINUVDY
NBIUNAN

“a1nviane Lmvl,mmﬂmmsamuiummﬂlmmmﬂmmmaﬂivLwﬂimﬂivmmm LAYNDIYUNANDD
awﬁlummmLﬂeﬂ,‘mﬂé’ﬂmalumnmammumsawu LLavavaﬂquuwaﬂMiwEma]wvwsmszja‘msﬂu
mmmmaama’immﬁmﬂuma (Regulated Market) iaidundnnineilaldmmatoudonely
faNAENNSNG (UnUsted Imaﬂawuﬁ]vawﬂwaﬂwiwsmmmamﬂaauualm (Transferable
Securities) FesRaurlaisnfnuios i Iumﬂml,t.amammwnam (Warrants) uagnanming
Us‘vmwauq W YUYSUENS (Preferred Shares) waﬂwiwwmmiawmamwLﬂwumwvwﬂu
%amﬂﬂiumaﬂmmuﬂWSﬂWﬂUﬂLLa (Regulated Market) ﬁsaluimm/l‘“Luau%aﬁmﬂummwaﬂmwa
(Unlisted) FavanlnsussiontuLay ¥35U1a

ﬂawwaﬂmaawﬂmmqLLav:uhﬁnwuﬁm A Shares fannzdeulunanndnnindidols
(Shanghai Stock Exchange) LazmaAManTINg Suiy (Shenzhen Stock Exchange) tnulAINg
Fouled Shanghai-Hong Kong Stock Connect Scheme warlasinsdenles Shenzhen- Hong
Kong Stock Connect Scheme 14 ammumaawmﬂ.wmu A Shares rulasanisidesles
namarliifiusevay 10 vesaAmIndduansuenamundn

Y} AV vt v oA 1% ' & Y a da 4:4'
ﬂamwaﬂmaﬂmmuﬁm A Shares IG\EJE)EJ@JNWuﬂWi‘ZIE]miﬂaﬁau‘wuﬁﬂﬂﬂ?iLQUVIMﬂ’JWNL‘UBMIHQ
M‘%aﬁwaﬂﬁum’lmﬁqu (equity-related financial derivatives), participation notes
agparticipatory certificates

ﬂmwwaﬂmfﬂawmﬂuﬂawuﬂwsaﬂawumﬂ‘mmwLUau%mdummwasmsﬂmmsmﬂmLLa
(Regulated Market) mawwaﬂmwwvl,mimmwLuau%mﬂlummwaﬂmwa (Unlisted) 5au@adl
miamﬂwaﬂmwwmmiaLﬂaﬂumalm (Transferable Securities) mwazq"bsmmu

wenNil nesumanenIamulunsEsiansdvsnisthnrdnningdsauseinaveansy (global
American depository receipts) WagAIIANTHARIENENIINNANNI NG U sEMAvDIann gLy
(global European depository receipts)

19 = [ 1Y el . A . a
newuranealinsamulusaseyiusivedosiuaundss (Hedging) uagitaiiuuszavsnn
N3UINSANTAeU (Efficient Portfolio Management)

ﬂawwaﬂawuhmaumwaam‘wrﬂaan ‘Usmauma Huan LLauﬂawusammmLaumwmmau
GL‘LJG]a’]ﬂMlIﬂ’ﬁﬂ’]ﬂUﬂLLa (Regulated Market) LLa“mmUmmaaua&m’n 12 fiou ‘vmu ﬂ@ﬂ‘Vl‘Lmaﬂ

”13Ja\‘1‘1/l‘ULﬂUﬂ'J’ﬁ@Ela“ 5 Suaquammw8aua‘v|ﬁsuaaﬂawwaﬂ GLUGLUﬁ'lﬁiULLﬁﬂﬂﬁVlSVH]JUEmu
(equity warrants) wag ﬁ]“iuawumumﬁaaav 10 SLIENlIaﬂ”WIﬁ‘WEJﬁUﬂV]ﬁ“U@ﬂﬂ@ﬂVlUﬁﬁﬂ IUMU'JEJ
aQVIWUE]\‘iﬂENVlULUﬂE]UFLﬂ

Lu@ﬂﬁ]’]ﬂﬂ@\‘!‘ﬂu‘ﬁaﬂ‘\]ﬂGNLU‘lmE]\WI‘UTJMG]SW?I’]SV]u aﬂ%ublu@]i”la’]iﬁ/lmEJ’J’UB\‘iﬂ‘UGﬁ']ﬁ’]iVI‘LJ (EqUIty
Part|C|patlon bL?«I‘L!E’]Elﬂ’J']ﬁE]EJfﬂw 51ﬁuaamamaumwaiammﬂawwaﬂ "NVLZLI‘UGmUiuLUEJU

283 UCITS E)P;I’]Qvljﬂﬂ mwaﬂmmbﬁlmwmEnsuaaﬂawuiamﬁmwumawmsawﬂummﬁwu
leI‘LlE]EJﬂ’J’]SBEJa“’ 80 ﬂuaamammwaauamﬁuaaﬂawu LLmLuaqmﬂﬂawﬂmauaﬂwmwwmwmu
AR/ Feeder Fund szLuuaawulwmaawwumﬂmmuwamwmﬂawumm G]’]iJUi“ﬂ’]ﬂ‘W
Aun ‘lﬂaum’]@iﬂﬂaﬂﬂu‘lwEJﬂ’]‘WL!G]‘US“’Lﬂ‘V]ﬂ’eN‘VI‘LJG]’]lIGU’e] mauiamamiaamumamawwaﬂlﬂ

NAYgNSNIS
ANUVDS
NBIWIUAN

nesyumdnUIMskUUAeTN (actively managed) ngldfuiisrsduiteTngUszasdlunisiieudey
HaNsAdUNUWINTY 7l ulidvdiandiinanasiinnuaenndoiuuleunensayuyenemu
nan LLmﬂawwaﬂﬂéﬁ%mﬁumﬂaaLﬂummﬁm"lumimmmmﬂsvﬂawsaammumsawmmwaim
RV maimﬂmﬂmmwamammummﬂawwaﬂ Fatu ﬂawwaﬂmaawummsﬂ,u
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nawuIIMIY
ansAsTIIlew liquidity fee litiufonar (vasyamniteamu) : 2.00

SIUALLDUALNULAY :

seRuyaAINIsIEAUMINEAMUTSeduAsumeamueen lanndfesay 15 vesadningdugvsvenayu
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waz / i3 svuznaInstensemigamuliiunii 30 Tu
wdninausiuazieuly
Uswammsavwmimﬁamfm Liquidity Fee Tudnsnasanliiiuiosas 2 vayarmiamu lnguitninnias
\Uakegsns LiqUidity Fee ‘VILiEJﬂLﬂ‘UR]iQ S’J?,Jmi”GiUiJaﬂ’imi‘U’iEJﬂ‘H‘MU’JEJaWi‘LJ‘Vﬁ’e]’dUL‘LJaEJ‘LJ‘Vi‘H’JEJaWi‘lJ’e]EJﬂ ua
vidoszugnmnsionsemtngamuiiaz LismLmimﬁsiaiLuamﬁiwmaammummauaﬂawumi uaz/vsomaliv
ledupsussnnnsudorumeosmeduiiuisndnnistimun
UVOAIIUANS
- U3ndnnisveanudnsildsuulasng Liquidity Fee i/iLismLﬂ‘uaiﬂmmmasiwmsuawiwﬁmms usilaitAu
dangeanifmunlilulassns mimfm‘LﬂaauLLUaﬁvmwamﬂﬁmaﬂwmaawumaamﬂaauaaﬂ a3
ivavmmmiaaﬂsawmsiawuviamisiﬂLﬂumﬁismLuzisiulﬂmma8wuwawswwms uailsisndngadnnnsune
mumaauﬂaﬁwmaawuaaﬂ wag/volsifuninssasnandensesiitmuslilulasenns Tneusemiansas Dawme
’meamﬁmumwamaﬂaﬂ‘muswLLa”nulﬁnmaqmwwmimamumwaqmaaumswwmim‘wum
- U3tmdnnisveanudnsiimmuaseanBenndninaiuag/mioleuly wardns Liquidity Fee fiumnsnafiunia
SYUYNAINSHoATOIMLIIAYY Laz/vEeyarnsueRumhsamuseduasumihanuoonld
- U3sndnnisveanudvdfiasthdeyavesmiieasyumnvie (edD) Wlilunsfiosanuasdedndulades

e o MAeadastunisliiedesdio Liquidity Fee TuSuvinsiy

msfansanldiasesdle
- Vemdnmaanduglinaefiiafinnsanidonld Liquidity fee funnsnsfiluusias fuinsiiinisliintesdiofn
- B3ndansegiinnsandenifiu Liquidity Fee Tnefindnnistunisinnsandulumunlouvisuaziuamafiuem
damsimun Tneiarsanandadosng AAedes THun

1) GiLi‘Vi‘uLLa”ﬂ’ﬂ,‘UmEJR]’iﬂﬂ’ii"ZI’e)ﬂJ’iEJ‘i/ﬁWEJa‘usUEJ\‘IﬂEJ\WMi’JiJ (transaction costs) WU bid-ask spread fivasuuvasly
ﬁi'mmssnaﬁmsmiw8aui§iumua~ﬂﬂm’iﬂlumisﬂmammuﬂiiawm waz/vi3e FunuuarAlidefigneniAuann
NOWUTIMUANN (n6d feeder fund %39 fund of funds) iwmmuviuuamﬂswisawLﬂmﬁuaa Lﬂumu

2) FuyuuasA1lEI18n19YingInssy REPO L‘WEJLailiaﬂ’iWﬂaaﬂiaﬂiUﬁiﬂiimﬁdu’iﬂlﬁm (613) waz/m3e Aunulung
UiUI“UGiiWﬁﬁ@‘UW‘UﬁLW@ﬂ@Gﬂ‘LJﬁ’J’i?,JLaEJ\‘i

3) ﬁum‘umammsmEJﬂuvimanmumaa‘uL‘Uaawmaawuaaﬂ LAZVT0TEEEIAINITNOATOINUILAIUVDILID
‘vimaawuwaaﬂﬂamﬂuu‘lamamsaaﬂsawaﬂmwa

4) ANNAFBIVDINDIVIUTIM LU amwmaawawswaaui/iﬂawuaamaa

5) WaSANTAINU uIEJU’iEJmian ARBATUANTIE @imﬂﬁuawswaawawu

6) Yadudu q foraAniuluauan 7 Ananszvuanmagesvednnindinewusmamu
Tnguitniansorafinsanlideyatszananisaeléideiiansiideguay gyiseanuRgIuuazvisan1sUsziliuandady
i/imsnsuaqLi/m/imammmvl,mLwa”i,i/immsamLuumﬂﬂma‘Lunmuamaulm u suzuwuuﬂ

- Tunsaifisinislidiaseste Liquidity Fee i UigmdamsanunsaFeniiv Liquidity Fee WaANINnTUSUYAA
‘VIS‘WEJ?I‘LJE‘WIS(MElaGi5ﬂ7iﬂWU’JmViauViaqu‘Vi‘iﬂumiﬁﬁa“U’iEW!i‘WEJﬂU“UENﬂENViUi’J%J (swing pricing) (&%) W3an1siiiu
mﬁsimLuaaimsenamEi‘vimaawuwamaumumﬂumwamwawaauﬁumﬂawuﬁw (anti-dilution levies — ADLs)
(6n3) LLaummaﬂmsamULﬂsamaiumimmsmmLamamwmmauim

Tuﬂimmmmﬂmﬂﬁawa Liquidity Fee 4 Guan Liquidity Fee i/ii,ssmmulmwmﬂauLmﬂawu agnalsimunsld
msamaummﬂsuamLwamﬁwniiaﬂsmuwmawima]mﬂsuuﬂur;mavimaawu‘mmmawuiuﬂaamumaiu \n3asile
ulailmmmﬂiuamLwaaswmama‘uLiwuiwﬂaqmuiimaaialm

NBNUsU feeder fund wag fund of funds Lilenasuiaien1ainisly liquidity fee USEMIANITITRTAUANTY
nsividennaediunemuUatene

19D YALNULAY

Luaﬂaqmﬂmamﬂ% liquidity fee USEMIANITAY mLuum'ﬂviaamﬂamﬂUﬂaamuanmq mmauawlmumﬂ
ﬂawuﬂmamq Imia]uLssmmumuaﬂmummﬁmaﬂu‘vimaaamuwﬁaaumasiuaam/ivisai,ﬂulﬂmmasiwmsum
UIENIANTT IﬁiEJF’H‘LNEN‘UiuIEJ‘Uu‘UENﬂaWI‘ULLawNﬂaMUQEJE]W]L!LU‘UE{’W‘]EU sma]wmLuumsmmmzflmmsuaﬂaammm
ll LLauLﬂu‘lﬂﬁi’illi/iﬂiuﬂ’iﬂViLﬂEJ’JGUENﬂ’WiLlﬂ

ﬂ’ﬁﬂiUﬁJﬁﬂ’W]iWﬂﬂuﬁﬂ 1aam5msmmcuviamaumwu’lumwamamswaawaanamuﬂu (swing pricing) :

9
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nawuIIMNIY
ansngegalitiudosas : 2.00 veyaAmYaY
ﬁ’wagﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

SUALLDUALNULAY :

wannasLaziiouly

-Uswamﬂmvmmmamw swing factor aaaﬁﬂ,umuiaaav 2 YpIAAMLILAYU LAz USENIANITIENATUNGBN
Ta Swing Pricing 7y Full Swing Pricing %39 Partial Swing Pricing mmmaﬂwuwawiww\mmi TngAilen
ﬂiviwumaaﬂawmLLavmamwawuLﬂumm

-swmg factor waﬂmﬂumiwmimmﬂﬂmmuiam8LLa”Lmeamiwammimmm Tngansunantadeig ¢
MAgItes loun

1) mumuLLavﬂﬂ%mamﬂmsﬁnamwawaamaaﬂawuim (transaction costs) U bid-ask spread fiasunvasly
mﬂmiﬁnaﬂna‘m‘w8aumuwuLLavﬂﬂﬁumsﬂumimmammumiaamu LLav/mamwuLLavﬂﬂﬂmwmLiﬂﬂmumﬂ
NOINUTINUAINT (nel feeder fund #3e fund of funds) immmwuLLau/wiaﬂﬂﬁumaawmmmaa 1Huduy

2) (mm‘uLLa“’ﬂ’ﬂ‘Umﬂﬂ’ﬁW]ﬁiﬂiiiJ REPO L‘waLai:uaﬂWWﬂaaﬂiaﬂimsﬂﬁmu’mMm (613) waz/visesuyulung
ﬁsulﬂjm’]miauwuﬁl,waﬂmﬂumm,aaq

3) ﬂ%aau 9 mmammu’l.uamﬂm ‘mJmaﬂivmamwmawawaﬂmwWﬂaamusmmm

N1l inﬁ]mﬂ1smﬁ]wmsmﬂﬂmamaﬂi‘vmﬁumimEfquammiwuaEJLLavmaaummuuavmamiﬂivLammﬂ
{]wsmmmsuaqmmmmmmlmLwa"l‘wmmmmLuumﬂmmaiuLaaWLLavLﬂau"Lsu o YUz 9

« Swing Thresholds findnnstunisinsandulumuulovsuasunsiiviemdanissmun Tnefiansanan
Padesing q Mieados Toun

1) @NINARBIVDINDINIUTIU LU am‘wﬂaawaawswﬂauwﬂaﬂmaaﬂsaa

2) WoRNITAINU uIsteJmimmu AADAIUANTIL mmmaawswaawawu

3) ﬂf\maau 9 mawmmﬂuaumm ‘mJmaﬂimuamwmawawaﬂmwwnaamui’mmm

N9l inﬁ]ﬁm'1smawmsmﬂmama‘dswmmmimEfl.msuama%wua8LLammaummuummamsﬂsuLammﬂ
‘i’jﬁ]fﬂwmmmaqmmmmiawﬂmLwaiwmmmmLuumﬂmmaiuLaaﬁLLaWLﬂauisu o vzt 9

- vaurlavaendls UsEndanis avldly Swing Pricing W3auAU Anti-dilution levies — ADL usiasnsalgsauny
wdeailelunisumsanudesaninagesduls

YOEIUAND

-Uswwmssuaamuamamwmmamaﬁuawmaawuwﬂsuuﬂ(mm nrldlunsfinnsanwasnsesnauladewing 9 i
Aentestunisiiadesile Swing Pricing Tmummiuu

U3tminnsveanudviidsunasng swing factor PZunfiuase VLGW]’]&J@@EJW‘U?]“U@QUSHVH]@W]S ualsllAusnsa
aaamwmmumiﬂu‘imams

-Uswammsmaamuammumm%wmaawummiuNumaLﬁm smlfmL‘Uusamsaa‘mn&Jawﬂmummﬁmmﬂm
w3nsdlo swing pricing @ Uswammsmmaamammaaa‘wumﬂanhﬂﬂumswmimLLaw‘Vﬁammaulmiaamn 9
FAetestunsldiedesile swing pricing Tufurhnst mumwwmiﬁuaamuawﬁmﬂuLUasJuLLUaamimLuu
n15lA 9 miﬂmwmumimamaulﬂﬂLmeﬂmsuaaﬂumﬂemﬂiaqua swing pricing Tufurhnsdu memmwaq
UinﬂgmLﬁumwawmEJawummmmamaafmﬁumaummiuulmmmmLsaﬂmmquimt,a swamwawmaawuw
Frsznedaidoniullatu Lilasunsdnassnieamu szLquLﬂmmaawuﬁmawiwaﬂmi
msResanldinsesile

-mwammsavLﬂw’ﬂfmaawmwmsmmaﬂiﬁn Swing Pricing Fumnanstulunsas uinnis wmmﬂmmamay
Tuﬂimmmwwmiwmﬁmﬂﬁu partial svvmg pricing q]vLﬂumﬂmawnwaummiﬁaama‘l,waﬂmuﬁuamamsaama
mnaawuawﬁﬁuamawumamwammwaauamamwmmmﬂaamummmuﬂm swing threshold fiusendanis
m‘vmm Imwmam%amwmaawuamaﬁuamawummmmﬂmammisnammaaamu (subscription) mﬂuamms
amﬂaawmaawum (switch in) vmmamammﬁmaﬂwmaawu (redemption) LLavwﬂmauammﬁaumaau
Mieayueen (switch out) 11l iwawLastamﬁmmmmulUmwmﬁwmwammﬁmmﬂ

be

NaaYUI feeder fund wag fund of funds ienaayuuateelinisly swing pricing US¥nIANITaERTUIALTY
nsliaenadasiunaaulalen
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SIUALLDUANULAY :

maﬂawuﬂmamﬂm swing pricing Us¥nann1sagAniunmsiviaenndesiunasuiaienis mmama‘mlmumﬂ
naauUanena Ingldnannis best effort mLﬂuiﬂmmaawuwawswmmi LLavmuamﬂiv‘Immmﬂm'vmLLa~
Afemieamudud ey ImamLuumim:umaimmsuaﬂawmwmiﬂ wasfulumuisemaiifetosiivu

AsssuLiaun1sYavienitgasunasioudunulun1sPeuenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nawuIIMILY
ansgegalitiudosas : 2.00 veyarmgamY

SIUALLDUALNULAY :

wannasLaziiouly

- USENdANTSaiaNsanBeniiu ADLs ludnsasgaliiudesas 2 vesyanmiieamu

. VEtdamsaginnsanGeniiu ADLs Tnefudnmslunisissandulumuuleunenasunmiivioninns
Auun Tﬂm”aﬂmﬂmgi”LUEJULLa”maUsvmﬂLLa”maLmeaﬂgumaqmumm N.8.0.UaLUs 0FUANUSEN
dansasuuazvisomhenuniennadu Ml nsimvun ADLs factor suiledetladeiieadas leun

1) m‘u‘w‘uLLa”ﬂ’ﬂ,’UmEJmﬂmSﬁZIEJ‘UWEJMSWEJ&U‘UENﬂEJ\‘mui’JEJ (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssnaﬁmEmi‘wsJaumuwuLLa”m”[mmﬂlumﬁﬂmammumiawu WaY/%3e mwuLLavﬂﬂﬂumwmLsaﬂmm'm
NOWUTIMUANN (n3el feeder fund #3e fund of funds) i'mmmwuua mlﬁtmsauw,ﬂmmaa Lﬂumu

2) muwuLLavﬂﬂﬁumamsmﬁsmsu REPO LwaLasuaﬂWWﬂaaﬁiansUﬁsmimmmMm (613) waz/v3e Aunulung
ﬂiuisumﬁmiauwuﬁl,waﬂaqﬂumm,am

3) ﬂwaau 9 forafnialuaunan 4 ‘mJmaﬂivmamwmawawaﬂmwawﬂaamuimawu

il inaﬂﬂ'ﬁmawmsmﬂwamaﬂummmimEﬂmﬁuamamwuasJLLamiaammmmmmmmwuLammﬂ
Jafedifedaaniiaunsarhldielranmnsosuiumsldnelunauasdouls o Guzuwuw]

. 3R ADLs threshold Suwdnnistunisisnsanifulumuuleusuazuuimefivdsndanisivun Tagusen
Fansazeiledsladeiiedesiiioades laud

1) ANTNARDIVBINDINUTI WU am‘wﬂaawawswaawﬂawuaaﬂiaa

2) WaSANTAINU uIstﬁJmiaamu ARBATUANIY mmﬂﬁuaamwaawawu

3) ﬂaﬁ]aau 9 forafniuluaunan 4 ‘mJmaﬂi“muamwmawawaﬂmwawﬂaamusmawu
wiusEndansenaiansanld mamaﬂsvmmmsmﬂmammswua8LLavmaauummuLLavmamsUswLmumﬂ
Jafeoiifedaarindiaunsarhldielranmnsosuiumslanelunauasdouls o Guzu“uus]

- mmﬂmmuwm Utndnn1sezlalld ADLs wdeuiiu Swing Pricing wianansaldisiutuindesielunisuimsany
\Fesannaaesaula

YOEIUAND

. Uswamﬂwssuaamuamamumﬁuauaﬁuawmaaawuwﬂﬁuuﬂ(mu) wldlunsinnsanuasviiesnaulades e 9 7
Aentestumsliiadasile ADLs Tmummiuu

. Uswammsﬂuaamuammwmm%awmaawuwmsuNumwm sam&mﬂuaamawmaawu
TuSurhnsfiinnsldiesesilo ADLs uax ‘Uswammsa]wmaamawmaaamumﬂanhﬂsﬁumswmsmmw‘mamau
Taidessie o Milerdestunisldindosite ADLs luSuvinsth muuswammﬁsuaamuawﬁmwiuL‘Uaamlfdmms
aiunsla 9 wlﬂmtuumsmamauiﬁﬂﬂLLm‘mmmsuaaﬂumﬂmﬂsaqma ADLs Tufuvinnnsiiu usfmnanevds
UﬁﬂgmLﬁumwawmEJawummmmamqmwﬂmaummiuuiummmLismmuwulml,a swamwawmaawuv{
Sms“msmuwmmmulmimuu Lilasunsdnassmieamu ﬁzmLUuVLUmmaawuwawiwwmi

. U3TMdANsYeaIUAVS Tz SunIfiy Anti-dil ution levies — ADLs mﬂwmiwmssuawmaawuuavauLﬂaau
AUl iseveRumiuauLaL amﬂaawmaaamuaaﬂ esilslailanilafiAy ADLs threshold fiugev
fouald rfaUsEmdansveanuAvaiiay fisanimundasinisEeniiu ADLs Fumnanetuls wavvoaauansd
aefidommuninidlunsSonifuanis SwmmswmisaammaawmavauLﬂaawmaawwﬁm WIDUYAUNULE
aamuLLava‘uLﬂaawmaawuaaﬂiuﬂimmmﬂm:uLmeawmwaﬂmiawmmsﬂ,ﬂ
 VEMdnmsveanuiviiieunasng ADLs %LiaﬂLﬂUﬁ]N lanunaeiavesuseniang Lmlmﬂuamwmaw
Auualilulasanis Immwwmi%LU@LmaiuwuaaasusuauaausuauaﬂaamusauLLau/manU"Lsmsuamwaﬂmi

mamumwmmaauwmwammimmﬂ .
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msfsuliiaiesle
- Usgndansasidug[inaeidafiansandenldnisSeniiu ADLs ‘1/|LLMﬂmwaﬂquLLmavauwwmswumﬂﬂumsawau
- USEmdnnsenafiansaniBeniiu ADLs ImmvmumﬂﬁuLawwvaummwamaimmammusuamamﬁnamwmaawu
awﬁmaﬂﬂawumwﬂwammwaauawﬁmmmaaﬂawu feufiundn ADLs threshold #u3dndansrivun Tneri
LAFTa UMM UEYE YN DIUAILIAANYARIN1STDYIEAML (subscription) vinyarmsduAumiag
AU (switch in) inAmeyaAINsvIEAUMYIEadY (redemption) LLavmmmdammsaULﬂaawmsamuaaﬂ
(switch out)
Vil swavLasJmﬁﬂwsmmzuL1Julﬂmmﬁwmwmmsmmm
- U3gMdannsimiun ADLs Threshold Tnglitoyadutelud
1) :uammsszja‘mmaawuLLavaULUasuLﬁmmﬂmmammimﬂﬂwm8aamuLLavaULUaauaaﬂ
2) ?Aamﬂ’]i"?IEJVIu’JEJaﬂV!‘IALLa”aUL‘Ua‘c’J‘uL‘?JTL!EJEJﬂ’J’maﬂ’]ﬂ’]i‘U’]EJﬂ‘LJWU’JEJan‘ULLa“aUL‘UaEJ‘LJEJEJﬂ
NwIEninn1se1afiansaniviun ADLs Threshold (1) ua (2) ) luseduiisnaiy )

- lunsiififinsldiaSesile ADLs i ADLs AGunifvlsagihnduiiinesmu amqlsﬂmmmﬂﬁuLmamaﬁﬁi’mqﬂizam
WlBuTsIvHaNse ‘mumaawmammuﬂumaavvmwmmmmﬂuﬂawumdﬂ wosflodlllfingUszasdfioadng
Hanauwnulvinasuusagidle

N2 feeder fund waz fund of funds Wanawuuateneinisly ADLs UTENIANTTaEinTaNA TN
donnnediunamuUaIenig

SNUALLDUALNULAY :

LiJEJﬂENVIuUaWEJVI’NSL“U ADLs ‘Ui‘tﬁi/]i]ﬂﬂ?if\]‘”ﬂﬂL‘U‘Ufﬂﬂﬁﬁaﬂﬂaaﬂﬂ‘Uﬂ’eN‘Vl‘U‘Uﬁ']‘EJV]'NWW%J“UEJZJﬁ%iﬂiUﬁ]’mﬂEN%u
ﬂmmmq Iﬂ‘c’Jﬁ]”LiEJﬂLﬂU(mllﬁﬂﬁ’Juf\]’lﬂﬂ’ﬁVl’ﬁqEJﬂ’]i"ZIEJﬁU’JEJﬁQV]ULLa”aUL‘UaEJ‘lJVm’JEJaQVI‘LJWJW NIDVILAUNUIE
awuLLa“aULﬂaawmaawuaaﬂ ‘ViiaLUUIUG]’]@J@@8WU§]GUENU5T'}‘V|7\]®W1$ e ﬂ']‘LNﬂ\‘i‘lJi‘”IEJGUUGUENﬂENVl‘LlLLa”Nﬂ@
mwawmﬂumﬂm IG]EJW]L‘U‘Llﬂ’]i(ﬂ’]llﬂ?EJGLG]WJ‘UEJﬂEJ\‘Wlu‘J'JiWI'J‘l‘U LLa”LUu‘lUG\’mVIUS”ﬂ’]ﬂV}LﬂEJ’.J“UENﬂ’WI‘Ll(ﬂ

- MamnuaReuluwsadadnialunssumdigauniieau
ay Y v & ' . .
szyznafideialwmiinnaunisvisAuniaeayu (notice period) :

nawuIIMNILY

a

A oy ' v ' ' 1 a ' i v e
LSJEllgljna‘mu’sﬁlmvguﬂa\m'ﬁ‘lﬁmau‘wuqElawgugaﬂ'lLﬂum'] : 15.00 % madyjammwaaua%ﬁ

q

1 1 a v o ] Y v o
ATADIHAIUTENANNITAUUNIUNIEAN : 3 IUVIINIT

SIUALLDUALNULAY :

wdnnaeiwadouls

. inwmsaummmwaunammaa‘wmsawumaqLLﬁNa’N‘Vimﬂaumﬂaaawmaawu (Notice period) lomu
naefitlavesuitvdanns uslsitiu Notice period ammmmmﬁlu‘[ﬂiqmﬁ smammuammﬂaaawm*aawuw
Lssmmmsa"l,mmumaawuwawawammi Lwﬂmmmmamﬂuumwmwuml”ﬂuimamﬂmamwwmimLUﬂLstLu
maaawaummamaﬂawuimLLau/manulsmsuawwmmmim‘amumwaqmaawuswammsmmﬂ

. UEtdnn1s19l4 Notice period imﬂumiamaslumﬁmmimmLamamwwaaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazisoidasilodu 6] Imwmizmmﬂ
ANNARDY WAL/YSONRDAIUANTIY mmmaamwaauwaamuiuﬁumwuu 310318 Notice period iisaip3asiiowien
o1aliisaelunsudlulyvianinadesweinamu mawmaﬂmamuLmaamaiumimmsmmLamamwmm
uldun Liquidity Fee, Swing pricing, ADLs sluamumsmmmmmawm&uamummmeumaamﬂmisma‘luﬂsmm
wmﬂmaimmlummvauLLavmamwaﬂmamuLmaauaiumsmmimmLamamWﬂaaﬂ duldun Redemption
Gate Tuﬂimmimwﬁwmmwaﬂm‘wsﬂ,wwsahme‘wamamﬂmau edumsee £ADNTT HNOUNUILAIMNY o
vieo1asedldisuiuniele Side pocket dlonsianshndatisewil malummammmalmmaﬁﬂm‘waummma
vieoaseddisutuniasdiolunmsuimsanudssaninages Suldun Suspension of Dealings Wlefinsnsznuse
anmeaedlneTINVBINBIMU karn15LY Suspension of Dealings 9% LUuUiuIstzjumﬂamuuauwmaamummm
aglunomududfy

YOAIUEND I
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< Tunsaifisingsld Notice period wazilmgivlridediiniesiloduse inammwaamuawam%gumﬂumm‘m
16270 Notice period uulfuumsnﬂummmvl,mmuﬂﬂmimwmswsmwsma il UsEmdanisenafiasanly Notice
period SﬁuﬂULﬂiawaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmaquaau 9
- U3tmdnnisveanudvdiuasunas fvunszeznaniiifionhoamuseudssimthieunisldaeuniieamu
(Notice period) immmiuJasJuLLanuammﬂaaawmaawuimmmaawuwawiwammi usilaitAu Notice
period mammmmmiﬂuimqmmaviummmamwmmmmmmﬂmams TnguTendnnisaztUaneluntdsdeod
mumumamaﬂawuiwLLavnulﬁnmawwmmmimamumwaqmaaumiwammim‘wum
. Uswammsﬁuaamuammvmsﬂauamawmaawuwﬂsuuﬂ(mm)misﬂumiwmimLLavmammﬂaLiawm 9 7
Aendestunisldiedasiio Notice period TuSuvinsiy
msfiasanliiadedle | | | )
- Usgndansasiduglinaefitiafiansanidonld Notice period Tunnsnaiuluusias fuvinisaifinsliinesdiot
- Uigndnnisenafinsanliuagimuasyezinat Notice period lasiindnmslunisfinnsandulumuuleuiowas
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