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LAWY
< I3 a v o .

o AUlAY0IUIINTANTT https://www.eastspring.co.th
InsfindeaaunUNAUENUITNYINITAMUY VBIUTENIANIT W5.1725

o aaun Ul aTUaUNNSENTETUT AUMIIEAUTLASULAIAIINUTENTANTS

o

o Aulervosuiondnng https://www.eastspring.co.th
InsfindedaunUNAUENUINYINITAMUY VBIUTENIANTT W5.1725
o apun U lANHaTuaUNITVIETI T U AUMIEAMUN AT ULAIRIINUTENIANS

2. Uadeanudesveinaanusiy

AMUEEIIINNSIUABULUAIRIBRTIARNLUY (Interest Rate Risk) lawn lananisAvensiaisiinedyu
asuaziUdsuwladly Fudunauannisidsunlaswesszaudnsnendelunain vl vs¥ndanisd
wwImdlunisusmsanudeanndnseends nensinsegnladenineitewseninansenu wu wwildy

1.

wiswgna ulsuiesguita uleurenisiiunisaas aninaaedlussuu tudu wWweminnisaluuildunis
Wasuwlaweasdnsmende uazldusznaunisnisdndulaasulussaisiaeiansanliaennaesiuuleuiy
NsamUTesnaIukazWIldudnInen e nnan1salld

el eudsannmsivdsuulassnsmenide (nterest Rate Risk) Wudaunilwesmuidissinanuduna
19931P1031813 (Market Risk) Salnendnnsiie Temaiisiavienanounnuasmasusuiiuas tesn
anuifunvesiadusineg MAsados wu asasugia dau maidles Aku wazsasnenite (Jusy el
ﬂawuﬁ]vwmmﬁﬂivmamiawu’lumwmima6] Imwmmwmnﬂmawuﬁm ﬁﬂamwmaqwaaﬂmﬁmﬁ LAy
anuNMIiaATYERa dau Malles Fe19dIHANTENUADNITANUYDINTIANIAINGT saan1sfvun
dadunsamuiinzauuazasnndeaiuulouignisamuyeano sy

2. ﬂ’)’]ﬁJL?{ENQ']ﬂﬂ”IiﬁlﬂlaEJﬂﬂiﬁﬁﬁi%ﬁiﬁﬁ’]ﬂﬁiﬂﬂ?’]i%ﬂaﬂL‘ﬁlﬂ waz/v3e AuuAUlA (Default Risk/Credit
Risk/Business Risk) l&un Tonafifjoonssansuimilsiannsndedrsenildifunusuiutuionung
fismualy viomnudssiifadudosnuanisdiiunuvesuivnes lnedadendni Suadonanis
fifiunuveseenmnsnasiu e19Usznoufay Ussnnvesuish sunvesuivn Tassadraiuyuuaznis
Fnassnineinsaneg grugn1sdu auainwesnsuims Wudu Vel vindansagiiessiuazyseiv
AN MYBIRIAsABUNIsAY tnsmTilasgiasdsefiutladefiinanseny Wy anvAswgie msles
AMEMIaU Amggeamngsy Tsstladeiiuguremans welviuldlugunimsesansiinemuay
finnsanamu wasuiTninnszinmamnalseneunsuagguensiuse T Endoonasatsogsaiiaue
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3. AvudB99INN15VINENINAGEIYBINSIE1S (Liquidity Risk) hus Iamaﬁmamuhim:ma%am%amsm'ﬁ']
ansfifionsosaglusna $1uru uazszeian fifeamsld Medinemuaziarsanamulasidiisaninades
Tunswasuilievesnsansusziandngg neunisdadulaamu uasAnaunisiasunlasiiidedify e
fvuadadiunsamulunsiansliimnzauiunansuumuiazasndesiidmunly uazaenndeaiuulouis
NN UTVBINDIVY
Tunsdifinesyufinnsanamulunnasuididinnsienaneuunusnsdsiusiuys (Structured Note) Hu 157
asuszanildlngidunsasiudsudeldon Sellanudsadesnisvnaninadeddunisdevis
(Liquidity risk)

Y
= 1

4. anudeaINNsamuludyyIvevieamtwedasiuaiudiesvainamu As N159amUIENA0

lanmalunislasunaneuwnuinduainnsinemulvamuludygderivarmiiedesiuainuides viall
nsasuludyderisaimt finan e1akiaunsadesiuanudssenemulanaun

Tunsdifinesuiifimsamuludissana asfianudssiiisadoadisdy doil

1. anudssfiusnsuaniudsu (Currency /Exchange Rate Risk) Ssaziintulunsdifinesyuiinsasmuly
pransluanaiusiiasema iWuanudesiiiAnanauuansisessniuaniudsuseninsanaiuumiy
anaiuvesUszmaAiinesuamu dsenvazvilinansuunuiildainnisamulusinsszmailofnduduum
uanesldarnaaneuumuiiAnd uuuiuanaieduresssmeadiluamu atuumenisuimsaudes
fsnan newuenafiansanldindesflotosiunruidssiusnsuanasununumngauiuaniunisd
Tagaglinsiemzimanssghanazmaduanniaienanisaifisnnasnauaniudou sl neauenalyl
Fufuazdedaguzfunssnsuszmaduanafuumeasanan visenafinnsanldisnisuimsanudes
LUUdL Wy newueafinsanamuluningduluvarsanaiulutissresnanfeniu SadunninsUssmne
anasne 9 envazdimaiedeulmlufiemsiiunnsiieiu adunalnnszareanudedldlusefuni

2. anudesiinannisasyuludisUszma (Country Risk)

mdgafiiAsdestuuszimanig q Anewuluamu Wy nsdsundamisniailes ngmane LAsugha
paInn1sidu Snsnenids waztidefifiansenudenaansiuvessamariug (s

nsasuvesnamuludisUszmelunsansieanlaeniaonvu f5uta wieesdnsidaded uaungvne
1 (public-law entities) luUszimalazanatufiunnaeiu gondiauidsavosnsasmuiiiioadeaves
nsamuuiardnwy Tnewaluanuidedunisamudndnasdseduanudsgedu definsamuly
via'”ﬂw%’wsTﬁzJaﬂUizLmﬁaaﬂuﬂj’aqﬁ’]é’ﬂﬁmm (Developing Countries) Wagnainuszinalinalug (Emerging
Markets) anudesfind1nfse1vazdmansenulunisausendnningfinewulusnssemaasy 1y A
FoailiinanngunasiuazdefuunlunisamunionisifendunindduniednsnduAugusemaiy 1
(investment and repatriation restrictions) AMUEBTANINAMURLRILYRIS AT anUABY ALEead]
Annlenafinanlulsemanaiuaziinnuiunuesafiaunfiflewsuifisufunanlulsemaiing
fiaunannnin mnudsannsdandunuinrienisunsnussuesniaigroniaenvu anmdialudeya
Dawnesieramu wiosziuauiasininiinnilunginaeiAsadunindawmedoyasedamu A
vanvangYesIIunTasitanmedesdidadloTeuisuduaaeiiiauiud Jsiedrinvesmanaly
Ussmardsianimaronninavilinemulidannsaneamaslusaeldnunauasnaiidesns anu
desiiiedestungrneni@ens anudielungsufouiifeadestunantuaaiayu sedunsiamnly
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lusguuasygiakaznslaslussuunmanagseaugiinig audsslunisteruldtedmuniieiiunis
AIUANSNIIMaNIUAY visongrinevsetefimunauy 9 lagsgularesusemeiiy 9 NansENuaINATIL U
vsaule T1UA9AUTNNIAVDIANUANATOININAY UL TLRBN DI

3. anudssandadeiinruaulald

amnudssiiinannisiuasundasvestiadefiaauaulild Wy mnandsamangrmnefiiAnainnisasuly
Ussimaninguangliifianudaiau videlinsiwasuulas vievienalamanguanglunsvaieeiifiussdnsam
ANUABIRINN15ABN155E (terrorist actions) ﬂ’ﬂmLgENR]Wﬂﬂ’]iLL‘V]iﬂLL“UWINLFI?U%ﬁﬁ]LLa‘”ﬂﬁiLﬁ’eN GREALHY
NANTENUADAN TIZLATHERILALANTNAG DIV AR 1 mmLasmiummwmmmmauma (regulators)
gnuiiuguanuLes (self-regulatory organizations) mammmamwaﬂmwmaqmvmmwawu Tafu
Tuasmsfivring 4 lunsdifinainoglunnzandu iesnsiinhsnumaidvsiuldluouan Fsanad
nansenulunisaudenawules

4. anudssandasiianisiiiuamundulssma (Repatriation risk)
Ao nsdliinemuenaliannmihifuamuiagnionausslend MAnanmsamuluussmanis 9 nduurlu
Useneld v3efitadninlun1sundundu U exchange controls %38 AaslasUNITEUYINIINTTUIAVBY
Uszinaty 9 Tunssdiuns Judu

5. anudssiiieatasiunisamulunesudiien (ETF) Tudedszma
Tunsdlfinesyuasulunemudienlusiisusune szdnnudssiiiisrdesdundnnsng/Aunsndveq
underlying index L% mmu?awmmwmmﬁ LavANILEBIEY WY
- anuidssvesdssnumdnning/Aunindil ETF awu (Asset Class Risk) : ETF $nadafusuiinien

(underlying index) m%zﬁmami@ﬁLﬁumuﬁﬂﬂdﬂu%qmjﬂ ETF fgrederudviidun 1¢

- AAEE9RINNITAMUNTEYNAT (Concentration Risk) : Tunstives ETF aanus1edaiunvininig
nszandrlunisamu wuginia Ussme v3e ngugsna wmnddadvauunsenugiinig Useina vise
naugsAImMEaITY ETF fana1e1aldsuraaunselananubuniuiinnd

- anudeelun1suinis (Management Risk) : ETF 199z lulaasnuiniiou underlying index 10
Usen1s F90AUESIAAINNAYNTNITUTNITIANITVRIEIANITNDMUVEY ETF 119 Fe019inalvina
msanfuaulidununaiamiy

- AuEseYaInan (Market Risk) : yaAminddugnives ETF (NAV) azildeuuiasluainiuyan
YomaNNINgrsansndaunamuieialasunansenuainadenie vewainuazn1IzAsYgne

- anudesiiiReadestiunisdoune ETF Tusananannswdnngee wu anulsinduauludninadas s
gnaaunmaliuvdnnindaanadeu : nsdd £TF Lidnsumdsdoneanarhlinmiidonslunain
pdnmindd premiums %30 discounts 1nniUndld nsdeuelunaiandnnindiionadinnsdmga
mmgﬁuaammwé’ﬂw%’wéﬁguﬂ wazAUEeisan ETF enagevslunanmndnndndlusiailunnig
911 NAV uazonaiimsidsuiivasmumudeinisge-1ees Q’amumaamsﬁmamﬂm%@ﬁma (trading
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hours) LaZ19AMULANAIIRIN NAV 3nLlanaInfurIy Fe919vliAanaianuannsieuila
warN15Peue ETF AAl4ane 1w brokerage fees tusu

- AuEeeditine1nn15UIMMITANSI8e3U (Passive Investment Risk) : ETF laildldnnsusmisnis
AIVUKUULTISN (actively managed) 39919lA5UNaNIENUNI9EUIINNITUSUAIAAE3989 underlying
index I dani1sneamu ETF agldlanenenuuimsnamuwuuinteamnsa defensive position Tugas
AANAYIA

~ anudeslunisnmsdeauuann underlying index (Tracking Error Risk) : ETF fiannudeafiaglyile
waoulmTuasyinfufy underlying index ag13auy ol s?fqmmﬁﬂmﬂmmmhm WWu Al aeves
ETF msewin matUasuuiaswes underlying index wagngszideusnge Fapudsionaasiiun
FuludramaaiuniwidoRaund

6. ANUHBIRIuInTIaniUfeY (Exchange Rate Risk) : 1UuAMEE99101N1SAULAILYDI9RTMANUAE LR UAST
FUsEINA
Tananagiiaauides : AUEEINNTRUNILYBIIRTIMaNUABLRER TS sUTEmA Nsasulundnning

AUsEmANanaluanA1elUaINaNa kU SEAUNUAIMNEN oMUY SRTIHANBULNUIINAITAVUAINAT
wPusgiunsUdsunUaasdnsuwaniUasulugisianty 9 me

a a g ] b4 a 1 = A < = = 1 1 = = LY a
NANITNUNNAVU © ﬁ\'iNﬁi‘ViﬂQﬁLﬂUﬁ]NUi%L‘Vlﬂllﬂ’]iLﬂa@‘lﬂW’JLL“UQﬂW”U‘UWi@@@‘UﬂWﬁQLEJ@LVIEJUﬂ‘UﬂQEiL\'i‘Ll‘U’WlLLaS

AaNIENUABNANDULIUYDINBMUNAYIATY Faanvihlvinemulasunaneuunutiesnitininnisalld

BUINIIUTUITAILEBY @ NoIUITAIITAIAaWUluF g Tev1ea 1l eUasiunIud8991ndne
wanasununaufiavesdnnisnasnu (dynamic hedging) wiliiiusosay 105 vadyar1AUdNiiod
Wil Innisnaauagiiatsunntadeiiifneddes wWu wnilduwaganuduniuvesdasiuanildsy n1e

LATYFNILALANIEAAIANTITRY TIDRUUluNISYINgINTTY LieAansalfiam1ensuaniUaeu Taganiunis
AelAnTaUulEUIENITUTIMTANUFLIUDIN0M U KALILILATILIRALANAINANIUNITAIND1IFINANTENUAD
ARUANaRIUsEImMARE s BLTIDS

7. anudssszndnesadunindiusandyyidevieatenindatnunieuluiliseaadesiu (Basis Risk) :
lamafaziiaaudes :

¥
&

1. Auninddredavesdyqrdeviearamiiildlunstestuaud saldled afoafudunsndiine sy
a99U (Cross Hedging)

2. Tuanmefinaniaudunou waevde Idymduaninades

3. dyniensamihdongeundelivifusseznanisaspluduning

nansENuNazfatu: 919kianansadesiunnudssnnunneanuannis wage1ddransenuludausioyas
Ruaule
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wUINIMSUSIMIA A EES

U3TmdnnisinmuuazUssdiuaaunmsaitlostiumnudss waranuduiusvesnisidsunlassinvesdunyne
$1981 ludyanivdunsndiidesnistestuanudsegrsasinaue Gﬁi‘l’w%ﬁw%’mmﬁ%ﬁmﬁmﬁnLﬁumsﬂ%’uﬂqq
3o unlalmmngaunuaniuniseal

3. 1ATRNNBUIMITANUTIIATUANINAFDIVIINDINUTIN

Ly

U3 w%’mms%é‘fﬂiﬁﬁLﬂ%‘laqﬁamsu%mmaz%’mmsmmL?%smé”mamwmmsuamamu (Liquidity Management Tools)
il
1. w3esilensivualifamududfuaiszaildsne
11 asssusileunsueduilddulumuliunensessevnandisivun (iquidity fee) :
. nesuIIWIL

gns1A1sTINIeN liquidity fee liiufouay (vosyammlIzamu) : 2.00

TYaLLIYALTALFY :
SEAULAAINSUIEAUMNEaMmUYS oduLlUAsumiteamuesn lisniisesas 5.00 vosyaningdu
qVSvaINaMU wa / visesseznaimstionsamiieamulaiiiunii 30 u

q q

[

vaninasiuaziteuly

usEndan1sasRisanseniiu Liquidity Fee ludningegaliiuiosay 2.00 vesyarmiieamu lay
UTminnsasliamesnan Liquidity Fee i3anifiuase sanfissefuyadinisveduniisasunde
duAsumieanuoen wasvideszernainsiensesmisanuiazdonifuasssndouilundded
Yudutoyanesmusn uag/miemaiuledvesuienianimmIorunsveamnsd uiiuiemndans
AU

U9eUENS

- US¥ndnnisveanuansiudsunlasnsn Liquidity Fee ‘1‘7fL‘%EmLﬁUﬁ]‘%qué’muqasﬁﬁwaw%ﬁw
Fanns uliiAusnangeaaimmunlilulasenis saudenisiasundasssdugarnisueumioe
asnuuseduildsuoen waznieszeznainisiensonmieamuiianienifuassaudondlday
nasfidavesustninns uslishniiyarinisueAunseduildsumiisamueen wag/vie laiifu
nisrernaniensesiifmualilulasing lneuisninnsasdawelumivdetsvudutoyanomu
unaziulsdvesuigninmsviorumstesmeduiivisninnisimun

- USEndansveanudnsiimuuaseasBuandninadivas/msedeuly wazdnsn Liquidity Fee 7
LANANITURINTTIZAINNTABATE BRI Y Wag/M3 oyarNTIEAUmsa TS ad Aoy
weawueant

- U3vmdnmsveanuansiasthdeyavesmhsasmunnuin@iiuldlunsiionsanuasvidesndula
Basshe q ARetesiumsliniele Liquidity Fee TuSurnisiiu
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a | <
n1snasaunldinTedile
a v o ) ¥ aa a A v . .. P 1 [ 1 [ o aa v
- usEndnnsasugldnandaiiansanidentd Liquidity fee Muansinsiuluusayiuviinisndnisly
\Avesilell
a v o a a [ . R = (% a )
- USENdIANITITANsNSEnLAY Liquidity Fee Tnadinannislunisiiansunduluauulevisuas
W NAUTINIANITAIMUA TneRarsanantadedns o Aneates Lo
1) suyuuazAldIneINN1sTevININEaUVeINDYUTIN (transaction costs) L1 bid-ask spread
Mudsusdatlvainnmsdeviensndgdusunuiazarldanslunssnudndiunisamu uag/vmse
suvusarAldIefignisaniiuanneusInlalenie (nsal feeder fund %3e fund of funds)
uiunuiasaldieunietes [Wusu
2) fuuuazA1ldInen13vingsnIsu REPO LialasuaninaAdedsessugsnssuvunivey (i) wag/
w39 Aunulunsusuldasanseyiusinetesiumnudes
3) S¥AULAAINISVILAUMNEaUUTOdULUABUMEAUDDN LagnIaTeusnaIN1sNonTaIniig
amuvefenlsamunaanndesiuuleutenIshonsomanning
4) ANNARBIVBINDIYUTIN YU ANNAGDIVBININEFUNINBM UTDATO
5) WaSANNTAWL ULBUIENITAWY AABATUANILAAIAVININEFUTAWY
6) Uadedu 9 Nerafinvuluouian MiIKANTENUANINAGRIYBIMENNINGNINDIUTILAU

lnausendnnisenaninnsanliteyalszanunsnieladeinansanioguas vieauufgiuwasionis
Uszidiuandadeiingrdesiniiaunsavilaiielvaunsadndunislinislunawaviiouly o
VULUY )

- unsdifidnslieiesiie Liquidity Fee § ustmdnnisannsaienifiu Liquidity Fee ufinainnis
USugarmIngAuansfegnanisdmaiasioudunulunisterening duvenasmusau (swing
pricing) () viensiiuasssuionnisteremieamuiiasioudunulunisterenindaunes
noeMus (anti-dilution levies — ADLs) (i) waganunsaldsamsuinieiielunisuimsaandes
anmagesduls

- Tunsdliifinisldia3esile Liuidity Fee i 3u97n Liquidity Fee #iFenifuldaginduidineyu
ognlsfimunisliiedosflediiinguszasditeussmuanssnumsauiienafintufugionasanmud
fansasulunamusioly LﬂiamaululmmmqﬂsymﬂLwaaswmamauLmuiuﬂammmamﬂm

12 naUiugaemindauansisannmssniiasfeusuyulunistoreningauremamuu (swing pricing)
. nesuIIWIL
gngegaliliiusesay : 2.00 vosyar gAY
g IBURUR - Full swing pricing , Partial swing pricing

SNURLLDYAVNLLAY
NANLNAUTLAZ UL
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- USEMIANITALANUATAT swing factor avanliiiusasay 2.00 YBILARIVIUIEAIYY kAL UTEW
San1sariarsandents Swing Pricing Mudu Full Swing Pricing %3e Partial Swing Pricing #iny
pafidavesustninnis Inemidsdslevivesnaauuazifonieanuludfgy
- swing factor findnmslumsinnsandulyanlenisazuumsiviindanstiiun lnefiansan
ndadesing q Miieados lun
1. funuuazaldirsanmstenenindaurenasusi (transaction costs) 1t bid-ask spread
fvdsuuvadlunnmsderenindausunuuasailidelunmssnwdadiunsamu uas/vie
Funuiazeldanefignizenifiuainnesusadaienis (n3dl feeder fund we fund of funds)
sufsduuuay/vieatldaneduiiietes 1us

2. funuuazalddrenisingsnssn REPO leladuanimadessessugsnssuuuialvg (§3) uaz/vie
dunulumsuivldanaseuiudiiotesunuidss

3. Yadudu q fleraintuluowian fiflnanssnuanmedesuesmdnnindfinomusisamu
el Usmdamsenafinnsanlideyauszanunamelidefinnieifoguasnieauufigrunasvie
msUszifiuantadeiifedesitiannsavildifeliannsaduiunsidaelunaasdouly

U VUSTU 9

- Swing Thresholds findnnisTunisiansanfulumunlevisuwaziumnfivssndansimun tag

fsanandadesing o Adesdes liun

1. ANNAGDIVINDIUTI 1TU anmedesvemindauiinesuiionses

2. wesmmsasu Wleuien1samu naenIuANIEAAIvmINSAuTiamy

3. Hadudu q foradntuluowan Alnansevuaninadowemdnnindinowusmammu
sl Ussmdansenafinnsanlideyausanunamelidefionieifoguasnioauufigiunasvie
msUszfiunntadeiifedesiiiannsailfifeliansoduiunsidnmelunaasdouly
o v

- wrnglavuenis vsEndanis azluly Swing Pricing wiauAvU Anti-dilution levies — ADL W
aunsalrsIuiuLAIaalalunIsUSMIsANULAssAN WAa e ule

VLGNV

- Uitminnsveanudvisiiazihieyavemneamunnvia (i) sldlunsfiansanuazviedaduls
Sowing 9 Mieadestunisléiaiosdle Swing Pricing TuSushnsiu

- Uitmdansveanudvsiudsuuuassng swing factor 3sniiuads Idmunasfidavesuisninns
wiilsiiAusnsgeaniidvunlilulasens

- Uitndnnsveanudviiivvihedemheamuiitissiudeda nudidusesdenineamuluiu
yinsiidnisldiedesile swing pricing LLaSU%@’mi’mmi%sﬁwam%amiaemmuﬁmdnlﬂiiﬂumi

2

D,

NsuLazvsafnaulalsene q Aneavesiunisidiaiesiie swing pricing Tutuiinasuu 713
U3Endnn1seanudnsnagliiasunlasnisandunisla o dlaaiunisniedadulaliuda
Weadesiunisldasesdia swing pricing Tuiwinmstu wiwinaendsusngindeadentisasyu

=
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aniansauNdasiuinstuldawisaioniiviulduazensdeniisamuntissmedad

a <

Seniululatu Wldsunisdnassmbeamu sadulumunasiidavesusenianis

a v d' IS
s ldinsesiie

a v o [ v aa a A v . .. a 1 [ 1 [ o aa v
- uiEndansazilugldnaniianansanienly Swing Pricing MwansnsiuluudazTuviinig Ndinsly

q
(%
a

we3nsile
- lunsdiivsomdnnsiiansanld partial swing pricing asdumsldiamszfurhnsdevelaiidadu
Guaaaﬂam%amwmaamqu%ﬁuaﬂﬂamul,ﬁﬂuﬁugaﬁm%’wéﬁu@w%ﬁ%wmmaﬂﬂamuﬁmﬁuﬂdw
swing threshold Aiugsmaanisimun Imaﬁgam%@msjmhaamqu%maaﬂamuﬁwmmmeaﬁw
n15Bemiaeasmu (subscription) vInyarMsduasumieamuidn (switch in) wndnoyaninis
YeAUNLILAMU (redemption) wagindneyarinsdulasunteamueen (switch out)

Ml MeazidenisnisAuandulunuIsnusmannisiuue

13 asssuisumstorenheamuitazioudunulunistoreningauveanasusau (Anti-Dilution Levies
— ADLs) :
. nawuIIMIIY
gnasanliiiuseay : 2.00 YasyaAmMILaY

eazIBunLin -
ndninaiLaztouly
USEMdnnseziiansaniieniu ADLs Tudnsngegaliiiudesas 2.00 veyarmiiuasyu
Ui¥ndanisazRansaniFeniiu ADLs Tnefindnnislunisiansandulusamlouisuaguuamed
USEnInnIsimun lngazed meldngsvidouuaznseUseniAuasniasuuimeuifivesdinau
n.a.9 uazvFoanauuT¥ninnisamuuazvienhisauiiisiunadu iail n1svua ADLs factor
sgAflafadadefiieatos loun
1) Funuuazaldarsanmstoneningduresnesmusi (transaction costs) iU bid-ask spread
fdsuuvaslunnnisdereninddudunuuazalisislunmssnvdadiunsamy uaz/vie
funuuazAldiefigniseniivainnesusintaneyng (n5d feeder fund %3e fund of funds)
sufsdunuuazenldineduiiieates Wusu
2) Fuyuuazeliarensiignssu REPO eladuaninadessesiugsnssuvuialng (i) was/
vise sunulunsusuldnsaseyiusiiiedestunnmides
3) Jadudu q flornintulueuian Ananssnuan medesmomdnningfinasusasu
fisil visminnisorainsanlideyaUssnunmsnglidefiaieiifieguaruieausfigrunaruie
msUsziiunniadeilifedeasiniiansavildifelvannsadidunsidnmelunaastouly
ETIIR

A1519UA ADLs threshold dndnnislunisiiansaundulumuulouisiasuuiniedivssndanis
farun Tneusemdnnsazmiladsasefifedeiisitos leun

1) ANNAFDIVDINDIMUTI LU anmedeuaINgAuTinesuionses

2) Wesnn1saUY Wleu1en1TALU maamuam’szmmmﬁumw%’wéﬁuﬁamu
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o

3) J2dpdu 9 Nonainduluouinn NNNANTENUENTNARBIVDIVANTSNINNDINUTINAIY)

9 9
1

MelusEndnn1senafiansanld Jeyaussunansnieldteniaasafiteguasrsoaunfgiunasvse

Y
a

A5UsEINANNTaeTnedvawnNausavinleialraiunsasfdunisianelunawazdouly
0 VUTUY 9

o vnuglavurnils USEndnnis aglaly ADLs wiauiu Swing Pricing waaunsaldsiuiuinsasiioly
nMsuUSMsANULEssEn nAdasdula

Uo89IuENS
Ui¥ninnsveanudvifiasihdeyavesmheamunnuia () wldlunisiasanuazviesnduls
eashs q TReatesiunsliniesite ADLs Tufurhnsdy
UiEndanveanuAniirihidemhamuiitisiiuseda mudidusesdenieamuluiu
yhmsfidnisldiedesile ADLs uaruisvdanisasiheondomisamusananluldlunisfionsan
wazviafnaulasowing 4 MAedestunsldindesile ADLs lufuimsiiu weiluisndnnsvosasnuy
ansfiazldivdsuwdasnmsiuiunisla q Alddiiunisvsedndulaluudaffeadesiunisld
wesile ADLs lufwimsiu wimnmendasngindestomheamuiimuaniousdimvesiy
yhmstiuliansadenfuiulfuasenstenheamuitisedodadidonidulalady Wldsu
msdnassmheanu Jadulununaeidavesuidninns
U3EninnsveanuAnifiazFeniiu Antidilution levies - ADLs 9N fivhann1sdentisammu
uagduasumeamuidn veveAumiisamulazdudsumiisasuoen iesildlailmiled
\Aiu ADLs threshold fiussmimunld sufsuieninnsveanuanifaziansandivuasniinig
onufiu ADLs fuandnaduld uazveanudvsiazddormuaiufulunsZenfuiamesefivi
emsdenieamuuarduildsumisanud vieveRumheamuiarduBeumheamueen
TulSinasnnauimaiiviemdanisas fvuald
Uitninn1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasidavesuisvianis usl
Audnageaaiinimualilulasinis lneussndansasdamslumivdelsaududoyanosmus
way/videriuladvasuisninnisvieinunseameduiiusdndanisimue

nssanltiadedie
vitmdamsasdudlinandaiansanidenldnisdonifu ADLs Ausndafuluidasfuihnsidng
Hidosiiotl
UindnmInIaRansanenifu ADLs Tnsandunislfianiziuinnistenelaiidadauveayando
Peniisamuanivenamuiisud yanmingauansvenunvesnasyu dauAundt ADLs
threshold fiuT¥mdansimun Imaﬁgam%@msrvm";aamqu%mamamuﬁﬁmmmﬂgaﬁwmi?ga
¥28AU (subscription) UangaAIsAUAsUMIsamuId (switch in) Hndheyarinisueiy
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
st MwandentimasunniulunmAiuisninmatmun

- UsEndansivum ADLs Threshold Inglddayanssialuil
1) yar N sTeniigamuuardulisuinIINNIYaAIN1sVILANTIgam LAz dUAguaeN
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2.

2) yarmmsgenthgamulazduilisudntdesnityarinisuieaumheamuiazduuaeu sen

%
Y

MUTENIAN15919WA15UAMUA ADLs Threshold (1) uae (2) Tusesunisineiu
Tunsdindinisldiasesilo ADLs @ ADLs M3aniuldazihndudineau sgndlsinmunisldiniesdied
TipgusrasALieusImHanssnunsauiofintuiugfentiendinsasulunawusisly niodle
tlallafiinguszasdiieaiamanauwnuliinaauusegidln

nmsimuaReuluvizadedrfnlunisiumdsneumissamu
21 sweznaiifeudssmthneunsueAumiagasmu (notice period) :
. nesuIIWIL
Slogfomheasmusdioinisldnoumeamuyadiiund : 5.00% vosarmiwegaugn

a

9

ArADILIVTENTANITA1UTLTWIET « 5 Juviinng

NUALLDYALNILAY ¢
VANLNUNBALEDYLY

- Tunsdiniinsld Notice period wagilianvinlnesldinIesdioduniy USENInnIsvoaNILENTNAY

- US¥mdamsesimunsvezailfeiieasudeswddimiinneunisianeuniivaimnu (Notice

period) lémunasfifiavesuieninns wilsiAu Notice period gegaiiivunlilulasens  iuds
wdsyarmisldosumhsamuiidenifvaiddnunaeitavesuisnians udldinigasdusii
fualilulasinislaeuisnianisasdaweluniiidetviudiudoyanasmusiuuay/miauiulusiveg
Utinn1svS o UM ste v eduiusendnnisimun

US¥NTAN158191d Notice period Saufuas esilolunisusnisarudsaaninaaoad u Teun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings &g
vialnIosliodu 9 lngfinrsanananimades wag/vienaonauaniiznainuemindauiamulu
gnuzaiu 111319 Notice period iiisnn3asiioieosldifismelunisuiladymaninadeswes
nowu Faeadaddsmiuiedesielumsuimsarmidssaninados Suldud Liquidity Fee, Swing
pricing, ADLs Iuamumiﬁﬁﬁ'Lﬁuiwé’awﬂL%Sé]’unuﬁﬁuﬁmﬁaqmﬂmsmﬂuﬂ%mmﬁmnw‘%aﬁm
Aldmunzan uaznieoradedldsiuduiadesdolunisusmsanumdssaninaaes suldun
Redemption Gate lunsdifiléSutnszamendnnindlaiuviolimemenonisldoeu ieidunis
ygaenslaneumieasmu wasvdesnadeddsiuiuniasie Side pocket Wanmansfintntisynil
videliasadmheldfenaitanmmauna visenadeddsutuiaiosdielunsuimsanudes
anwages Suldun Suspension of Dealings ilefinsnsznureaninadedlaesINvINBIU LAY
514 Suspension of Dealings az1dutszlovinonauuazmissamudidinseglunesuiy
dAgy

Joa9UANS

a

' [ YY)
o

UURAuAd 9 La91n Notice period HutguLAgdIfuaAdInlanuunaluiuiivinsienisnie el
U3EN9AN15919M 1504114 Notice period saufulAIaeiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz3LAT030dU 9|
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- Uitmdnnsveanudviiudsuutas fmussyeznandifieviheamuseudiaiminieunisldaey
yiiramu (Notice period) Taufsnsiasuntasadinislaneunissamuldnugasfidaves
U3EEnns udlaiiu Notice period gegaiiftmunlilulassnisuaglsishningadusmiitmualfly
Tasanns Tnsuisninnsasdamelumisdedviudndoyansmununasivledvesuidnians
vioRUMItRNaBuTUTENdAn 3w

- Uitmdansveanudniiezihdeyavennieamunnvia@dultlunsfiansanuaziedaduls
3esshs q MAstestumsldiaiesiie Notice period luSurnisiiu

msfnnsaunldindesiio
- Uivmdansandudlinaidafiorsandonld Notice period Awnnsnsfuluusiasfuinnsfiinigly
wesdlef
- USEndanisenafiansanlduavinvunszeziian Notice period lagdinannistunisiasanduly
auleusRazINiivTEndanIsimun Tnefansanantadesng q Mfeades Taun
1) AN WAGEIYBINDWUTI LU annAdesemIngauiinewuionses
2) wesmmsasu UleU1eMIaTU fABAIANTARAYRIMINEAUTIaTL
3) Jadedu 9 Aerainduluewian AlansznuanmadoemanninginesmuLamu
fiail Ussmdmnsenafinnsanlideyausaanunanelidefinieifoguasrieauufgiunasvie
mavszdfiunndadefiferdearifiaansaildifielfanmnsasudunisidnelunauazdouly

U VLT 9

2.2 meumim&lﬁuwﬂwamu (redemption gate) :
e nesuTITII
menuNseAuhgamuliininfesas : 10.00 vesaRmindAugvivenenuTI
Tngusendnnisagldinaunisviefumhsamulidiiu : 7 Jwins
Tunnseuiian : 30 Ju

azBeafisiiy ;

vaninusiuazitayly

- US¥mdanisazimun Redemption Gate liisndndesay 10.00 vesyarmindauansveanasmu
museazdeaismsmuaidulunuisnusemianisiivun

- USENIAN1TaEAImIUA Gate period gean Wity 7 Jwiins luusiag 30 Ju auseaziBenisnig
Aunaidulunadsividndanistiivun

- lunsdifiuisniamstmuaideulufiovsianiunisaiiliunddae Gate threshold lunsdifing
Redemption Gate a¢ldlawiz Turinsdeuelafidndruvomadidoremioamuansvesnosu
LﬁEJUﬁugaﬁm%’wéﬁuaw%ﬂ%wmmaﬂﬂamuﬁmwiﬁw%mmdw Gate threshold fiu3¥ndnnnsg
fviua Tagd uﬂam%asmsrmhaaqnqu%maqﬂamuﬁwmmmﬂuﬂamﬂﬁé'?‘?amiaaamu (subscription)
UIn Yarmsduiasumiaeamudn (switch in) FndheyarinisuieAuniisasmu (redemption)
wazsingneyarnsdulasumhsasuoen (switch out)

- Uigvdansagfinnsantinunisnnsfuiefuntisammuniu Redemption Gate lnsnisiadonia
dneu (pro-rata basis) vesndsiuderunineamunarduidsusen m Juifld Redemption Gate
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UTENTINN15019NANTUIAMUA Redemption Gate ua gate period Tuusazadiunnsraiuld us
Redemption Gate azladsing Redemption Gate Fum uaz gate period azldunnninszAuNAIU
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A151985UDNTIEIUNTAMUVBINBMUTI

daufl 1 : dnsndrumsamuiiAIMIUioannIwNdaunsaadyqn (single entity limit)

Usznnnsndau

n3181301A5FINe

DNI1EIU

(% a9 NAV)

LY

Taisninonsaiu

AT1ENTNASFAIUTEINA
2.1 N8l credit rating gty 2 duduusnIuly

Taninensdiu

2.2 N39l credit rating 8glusesU investment grade Wsisn
N7 2 JUAUKN

Taliiu 35%

18 CIS
3.1 Tudsenea

TaliAu 20%

3.2 a19Useinea

Tianinonsdiu

a = ~ a A v A v ~
Rurnvsens s uVInRURNN IS U nviSedeenn @ sl
Anwzegdlnogamilenail

[y

4.1 ¥ credit rating a¢luseu investment grade

4.2 WJusuiesesudy il Lawmqumﬂw%mwmsﬂ%’gma
[~4 [y}
Wudsenu

LaiiAin 20%

(viFolaiiu 10% eilumsasuly
AaUsEmAnIoRdNsEyniulgdanuneg
aalsewna laeiden 19 credit rating

LLUU national scale)

peransiddnuaasUiudel
5.1 \unsransuil asansiidanvarved vigﬂﬁ??amamwﬁw
utls (Structured Note) fiffoandnsatumungunglng nie
avvessuIm s dludisUssmalasuounaliusznou
gfasuATdisglulsenalneg
5.2 \Wunnansiiidnuazedidangrmiediel
5.2.1 foenduuidnavzideu
5.2.2 fooniinsdameteyafunsmly Tneflseaziden
AULUUfiling
5.2.3 lunsdififunsransidimuntutseniitdosnivie
Wiy 397 Fu Tuudiuiamu uazlildiianvazay
5.2.1 %38 5.2.2 fflnsgyniumusiansaanaisesiy
ypparsil
5.2.3.1 SUIASINAYE UTENRUNU Y3eUTEN
WATAANBTLES AunguueIegInaantu
N3
5.2.3.2 5UIASODUEY
5.2.3.3 SUIANTRIANTANATIEN
5.2.3.4 sUASHoNSINYAsLATaMNTAINTNYAS

5.2.3.5 UssEnannsesduLieiiegendy

Lifugnsasil wauddnslaazgend
(1) 10% %30
(2) Wwtinvewsiasiasmuly

benchmark + 5%
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Usznnnsndau Ol rRG RN

(% a9 NAV)

5.2.3.6 SUIASHAILIIEANIVUINNANMALVUINE B
wisUsenelne
5.2.3.7 suimsiiienisdsesnuasinduisUszmelng
5.2.3.8 suAsdaanuLeUsInAlne
5.2.3.9 USENIUSNNTNE
5.3 auevglulseinalng
5.4 ¥ credit rating aglusedu investment grade
5.5 Tunsaiifunsansitifuussugiseniiunnnia 397 Su du
wifufiaamu Fostunzifouvdoaglussuuves regulated

market
6 | 6.1 amansiddnurasududil suflsiAudnndd udutsnalanegs
6.1.1 Humsransnis m’miﬁﬁé’ﬂwmwmé’mmﬁamEJ N7
dramiiusle (Structured Note) iffoandnsiadunu 1. 10% 130
nnmnelve uasauomenasiuluissana vie | 2. dnthvemingduiamuly
foandaratunungmnesisssme (uildsaman benchmark + 5%

yessATmdrdinasemanliiueygwlilseney
gsfasuAsIaivdlulseinealve) vsensans Basel
I
6.1.2 11 credit rating agflusesiu investment grade
(nsdhdunsamulusaussmevodiinisyyniud
pliduneginaUsena aunsadenly credit rating
WUU national scale)
6.1.3 \unsnansfifidnuaredidlnegremilael
6.1.3.1 foanituuignannzileulu SET
vielunaiatorendnning deusene
6.1.3.2 fooniinmsdawedeyafunsmlulned
F1UaDUARINLUU filing
6.1.3.3 Tunsdifidunsansifiimun futhsen <
397 Ju duuituitamu wagllliianvaza
6.1.3.1 %139 6.1.3.2
Aflnnsgynitumunsansienandeniu
ypAasil
6.1.3.3.1 qﬂﬂamwﬁa 5231-5239
6.1.3.3.2 anvumsduszninsUssmaiilng
Juaudn
6.1.3.3.3 anumsdussUssmanidnua
usufgItuyARanINTe 6.1.3.3.1 -
6.1.3.3.2
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Usznnnsndau Ol rRG RN

(% a9 NAV)

6.1.4 lunsdidunmansiidfinuatudisevd > 397 Juty
wifufiaanu dosdunzdouvidoeglussuuves
regulated market

6.2 luddnuansaviseyiusiisusunianindedeves foen

AI1EIVIRAHA (issuer rating) aglusysu investment

grade

a

6.3 gInTsunail Nedeyey1d credit rating agluszau

U o

investment grade

[ Ag7]

HnuilgianweginsUseina annsaidenld credit rating
WUU national scale)

(nsdhdunsamulumaussmangdyanlugiuedinige

6.3.1 reverse repo
6.3.2 OTC derivatives

7 | niwdFuduuenmilenniiseylude 1 - 48 6 (SIP) siulsiiiu 5%

NUTYLYAR): IUﬂiiﬁL{]UW%}WQaUﬁQﬁ laiflvammnuaieaiu single entity limit YDIWFUNIN HOBNATIANTUTOAH
Y Y U v o
waIuAnTel

1. RUEINYSMIIEITHIUYIIREURNNNBNNTAMIWIUYDS MF
2. derivatives on organized exchange

d2udl 2 : dnTIEUNITAMUNAIUIUAIUNGNAINT (group limit)

Usznnnsndau N8I

(% w23 NAV)
nsamulunindduvesusennuignieglunguianis Lfudnslndnsmilediatl udussnsile

q
1o

weiursemadnlugdyanlugsnssumanisduiuuiem | agaand

AINA (1) 25% %39

[%
o

wmtinvaaningdunayuly
benchmark + 10%

~— ~—

(2

wanewin: lunsahdunswddusel liflidefumuaieadiu group limit
1. JUANYS s @1s g Uk uE NN AT UTBY MF

2. derivatives on organized exchange

d2udl 3 : dnsrdrunsamUNAIUIUAINUTTNNININGAY (product limit)

Usznnnsndau DNSIEIU

(% V29 NAV)
1 | n¥ndaunal sauiulaiviy 25%

+
L

1.1 AIANKEY ANd
AVTNLLES 3]

Y a = Ao &
W lddu viensansidya evie
=

o

Waulvinuudguilawnnaamulaaiiunns

q
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Usznnnsngau Ol rRG RN

(% w89 NAV)

Tiimssulevdnidundoslunsaslénaisnisd
ngvsnerivua viediteulalsinesuannsavedugosn
A51@15e

1.2 Qurhnuensiansfisuwintudnniifissozinainisian
AUYABLAY 12 Liau

1.3 total SIP nudie 7 vosdudl uildswdmsiansuil a5
ansRaviifanu viensans Basel Ul Afdnwagasuiy
el
231 fdnwaizmu 6.1.3 was 6.1.4 veade 6 Tududi 1 -

1Y

Sasdumsasuiidmnueeningaunse

Ad

Y 1

2.3.2 1 credit rating 8glusgsusnd1 investment grade
3okl credit rating

21 (single entity limit)

>

2 | reverse repo TailAu 25%
Securities lending aiiAn 25%
4 | e CIS
4.1 Tuuseina laiiAn 20%
4.2 nUsTINe ldinensidu
5 | Total SIP @sléiun sauiulaiy 15%

! a

5.1 NSNGAUMUTD8 VaeEIUN 11 §RT1EIUNITAIVUANAIUIN
AueanVsHgAUnIaRdna (single entity limit)

U g7}
Y

5.2 951813911 9571a751amNeU ¥38ns1a1s Basel UL 71l
BUAUANUUNTBNBTFINT 1A TUAL/MTBRPBNATIANTTIAN
ﬂ’j’lﬁa’lmiﬂamuléf (non-investment grade/ unrated)

6 | Derivatives &3l
6.1 MaLivigInssu derivatives Ailiagusasdiiionisan | liifuyaranaudesiifloy
AEe (Hedging)
6.2 NM349NgINTU derivatives Aflviiensananades | Global exposure limit
(non-hedging) nsdinesulaifinisasyu
wuududou:
19 net exposure MAnaNNTAUlY
derivatives ng@adliiiiu 100% e NAV
7 | niwdau dil sauulsdiAu 20%
7.1 A91813 Basel Ill
7.2 Derivatives il underlying Juesiansenu 7.1

B d1nsun1samuludurinusensiasiisuwindudiniianisaliuauues MF lididenivuatigaiu
product limit
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]
1 L)

dauil 4 : dnsrdrunsamunauIumuanuiidiuldideluianisiamu (concentration limit)

mtinsAnadndiunuulovienisamusasdnsdubiduluaudsznmaruznssunismiunainmuindenis
agnu

Usennnsngau dNIEIU

(% a3 NAV)
1 | asansmvil wagnsnans Basel lvesy | 1.1 lalifiu 1 Tu 3 vesyad mildun1enisidu (finandial liability)
sanyelasenils (Lisumdewmsanimil Yo45eonn a3ty aulidamelilusunstudwiuseu

nasgine) syognatydaige el Tunsdfifeennsarsiniduna
nsdufieenluineunsuseuszeznatayddnlunas gl
Us1nglusunisiiuaign vas. maﬂwjaﬁmﬁéuwnmﬁu
Fanannsamiugaamiaunamatusuaunsduaigndae
Alalaedeyanidumamatuiuasdondutoyaiiinismeuns
\Humsinly
warlunsdififeanasianslddiviaumsmaiunuiidame s
lwaunsdudmsuseussesnardydalgn Wlddnsidiul
w1 Tu 3 vesyarInseenuaiauaBnTIETIII a v
ponsetuduseads uulunsdiifesnmsiansléfinisiu
U filing Tudnwagidulaseanis (bond issuance program)
Tnasandunelasans
1.2 Tunsdifinesmuamuluanasmudedinndunsarsiioontvs
wazdl credit rating aguiiuizﬁuﬁ’m’j’l investment grade #3oll
i credit rating 1 vaa. asuiienssunislinisdnnisues
Uad. Seideatusiuliihu 1 Ty 3 vesyad1n1sesnuaziaus
Pensasdanaridunenss Yuudnsdifeennsiasléing
Junuunanssemsdoyamsiausmevdnnindludnvasidy
1A59n15 (bond issuance program) TrRasundusielasenis
(Snsrdqus 1.2 lildfunsdidunsansiieoniasyanadid
1. 5. UL %38 UA. AUN Mg nmegInaantunisitiu
2. SUIANTPBNEY
. SUIANTOIMNTALATIZI
. sUIAskileNsINYMSIAZAMNTAINISIN YRS
_ Usspansesdudetiegend
. SWIMITRRIUTIAmMATUIANaarIUAg BNuiUSEWAlNY
 suAsiitennsdseenuaziiiuialssmelne
. swIAsBaanuusUsEINalng
- USEmudnnine
10. atunsiusznineUssmaiussmalneiduandn
11. anfunmsiusisUssmaifdnuugiueadeaiu yasa
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Usennnsngau Ol rRG RN

(% w3 NAV)

iy CIS vesnesulanaaunils - Ay 1 Tu 3 vessrunumie CIS svuames MF wionasyu CIS
ssUssmaATioanvaetiy

- Snsdnsiulaldfumsamudsd
(1) msawulumize CS vesnemuiiidnuusasudiuded lng

lpsupnumiugeundtineu

(1.1) fvuadn

(1.2) fasstulmilaefonglifiu 2 ¥
(1.3) @ueveranamuluandng

A1s9AsTIaLen Runauwny wazalddnensuaiiiseniivainnaamusiy wazdtenieasuvessaudl
UnyBnauadui 1 wardnigu 2567 Dedun 31 Aanau 2568

Arsssadennazarldanefiseniiuainnasusin (GevazdeUuasyanininddunsun)

SEnAUase ERGIIREN EHRGIIREN
5qﬂﬂq5ﬁL‘§ﬂﬂLﬁ‘U 5@15’191'13J1ﬂ5\1ﬂ'ﬁ 1 W.4. 65 28 5.A. 66 28 f.A. 67
- 31 a.0. 66 - 27 a.A 67 - 27 0.A 68
1. msssudlounazanldinesiunauniivssananisld
o AGIIUHENAITTANTS
(msa]'mﬂ'mammu‘lﬁufi
AAUURUNTIVIOVROTUTOAL | . 5 0.803% 0.180% 0.180% 0.180%
NUIwaINU (Trailer Fee) LUU
drunil weosd1sssudaunis
IAN3)
. Aessulloudauanausslovd | aiAu 0.059% 0.032% 0.032% 0.032%
. AsTIlisnuens iy TaitAu 0.134% 0.134% 0.134% 0.134%
. Arldinedug laiiAu 1.144% 0.001% 0.002% 0.002%
2. asssullounazanlddned e -
Uszanaunsidla PASVIRABS3T i i i
?“"hmw’ﬁ““""azﬂ'ﬂ%“‘ T3ifiu 2.140% 0.347% 0.348% 0.348%
NIUUA

wewme 1. A1sssuiieunisdnnis Arsssulleuduanauselevd wazAnsssullonunensilou sns1seuazmel
yosyarmingauianun Wndeyadmiduimue Buudasssndounisdans douanausslong
nazunemzidou a Jufidua
2. AsssIfleun1sInns ArsTTuloudquanalselevi wazAsssuionuenvilouvesuaazyin
wzamuazAaniy % mawjaﬁm%’wéﬁuaw%ﬁ’aLaé‘lammﬁwﬁ’wamwfu
3. $arnalasens / ABonifvaTesmnSyasfiuwd,
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AmauunuliuAaiuayunIsuevsesudenuviaeamu (Trailer fee)

AnouunuliuAfatuayunisvieniesudofuniteamu (Trailer fee) mnefls nshdsssndounmsdansiivien
fansnesusin Benituannaamusia lWiedudnouwmiliuddativayunisueniefudofumisamu (Selling
Agent) lalifasuldsuuinaiisatumstovenineamu iwu msliduusi wiouinig Bu 4 MiAeadestumia
awu Jadudrssaundonmadeniifanuliangliud

o IngUszasAluNITIILAIMBULN
Trailer Fee Wumsmeuinudmiunmsimiiiausuomieamu Weligamuvesnesusaldfuduugiiy
MsamuUTmINgaN MIs1UBANNETAINTUANTINTIBNNTANS 9 AasnauNsUINNTTTinunegeseiles uas
donAnediuANNRBINTYR A UluTEaLe)

. duunideuinsiidamuagldiunndatuayunsueniesudenumiosamu
- mssrnsauazmniunsdatydlerenemusiy vieuinmanisiineniste/ae/dudisuniieasmu
swiinsdndwionandievidetliudamuiielivssneunmsfinsanteumsdnaulaasmulunesyus
- Auuzilunsidennesuiite liivanzanfuingusrasd wagsefummdssosamy
- msldfutoyainms viensnuiliAsadestunomusmetsasiiase
fiail ieliamuanunsodndulaamulfesiedideyansuduuasmnzauiugammu

« mMITeAmeuunudanadastunannsTilussandeumedundadoudunsinednauunuuiyanaialui
flgTianuiisadasiudufivae (At Arm’s Length Principle)
Trailer Fee \Junsinelusnsuaziiouleiiaonadosiundnnisidusssuiounisd1und (at arm’s length
principle) lagudtminnsfmuasasameunnuliaenadeaiuuuiufiivhlvlugnamnssu (Market Standard) 7
farumnzay Wisla wesdusssn aonndesiuuinisiifatuayuniseniesulofumheamuvomnosmusild
Tusns
el msimupepeuwmuilafidnuandeUslevilufimunyarariorhenuiifienuistestu wasdully
dnuwaziReafumevhgsnssuiuyaaar lUATFTauduiusfume iy

o arnudaudmamaUsslevifianaindy wazsuuamenistasiu

n15978 Trailer fee ananelAnmLTnuSIMmaUszlondld wu fatfuayunisneniesuderunheamueiaitiy
\@ueUENouTINALAEU Trailer fee ga usingdlsinmu vismdanslainsmuauuimdunistestunaruinms
fannsnnudaudmsmatsslovifnan Taesmueliaduayumnenieuderunineamudos foauthilla
Aflsfasglevigianvesamuluddny wasdulumuvdninaeivesdtinagu na.g. wavaniauugnianisamu
fvua dwsudatuayumsneviosuteAumieamuuftinudyandennasiitmueniidaiuayumsnenie
SutlpRumheamu TufvaeandesiundninusinisU iU nougsRauismdnningmuiididnnu n.an.
e
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Asssudeunizeniiuandasdiovsenneanuigasy (% YosyaARUIEamY

B
emsiiGeniiv ans1mulATINg SLLLLEE
2567

ASTINHENNTMEITaYY Laiiu 3.210% Al Jlei: Al
(front-end fee)

AsssuioumsuTeRumiteasy Laifiu 3.210% Sl gL Sl
(back-end fee)

AssaulonnsduAsumheamuiii Laifiu 3.210% Al gL Al
(SWITCHING IN)

AsssuifleumsduiAsumieamusen Laiiiu 3.210% Al Jlei: Al

(SWITCHING OUT)

sysulleunslountisamu l3ifiu 53.50 um
8 1,000 M8 1aidl
W3eLAYYed 1,000
M
AasUNBLLIAY :
UENG)

(1) vl aufiusenaddna nan. uazseazdealasimanesuimun mnaedimadenfuassandouvde
Arltnsvenesuiuilneiidnaulifuiesasivassssmdouniealddonislusssznamisd (fuiu
mndrgeaaiitmuallumiiiiedviu) Tnsuinianmsaedostuiunmuneasdesiivszniedinmu na.n
fvuauazamssazideaiiimualulasinis leun
(1.1) vieminnisazudliiamunsiualmiiliidosndn 60 funeunisiienifvatsssudoamionildaned
vty Tnedauszmaluilame o dineilnguazddnauainvesuidninns drdnaulnguas/vse
dtinauavvesdaiuayunsneviefudoRumheamuilldfunisuisininuidnians uas/viery
Auledvesuenianis

(1.2) uidldtinaunnznssuns na.n. nsunely 15 Jutfuusdfudsuulas

)  sssudeuuazalitnesie WusnsismaiByaduiia mBgshaem: Wen@du viueadefiu (i)

(3)  eltereduq Mdesniwiewinduosay 0.01 vesarmIwgaugyEvoInomu

(@) vl vidndansarliidenifuarsssndeusdoussninedssadounisduidsunheasmuuasnssauden
nMsveuasfudeRumheamu Tnsuininmswwdenifudesedlaogiemis @) widu

(5)  Uitmdansennanienfuasssudeunsuentisanu fudefumieamu wardudsumisamuy Aug
awmuusarnguvsausasUssnnvesfamulivindy lneudndnnisezeesniiunisiseniuasssuleudanan
f?’]%%’u@'amuﬂizLﬂwamﬂ’uﬁLﬂmﬁzy,%%aﬁmW‘u";Uamuﬁw‘%ﬁ’w%’mmﬂmmq loun fasyuantuilivaisnea
Mls & edndad ulnensyswdaafndnninduaznarandnning w.m.2535 ciamuamﬁuﬁ'ﬁ’mé?ﬁ?umu
wsrsuUtyelAuseiudeny wa. 2533 gsnaUseiutinuasUseiude suinsamzia ﬂamuﬁﬁmém%wmsm
NIIANTVBIUTENIANTT

9P TIAUMYUIIUNITAWUVBINBIU (Portfolio Turnover ratio: PTR) 0.44
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NANIIANLUNU " NaUUABANEUSY Government Bonds Lian1staeatn

¥
7

A9LLH

17 s
YDUNAN

v g
YUNAN

v g
YUNAN

founas faud Sana

fud 3 fiou 6 \fiau 19! 10Y!? nagyu !

30 §5.A. 67 31 n.A. 68 30 1.8, 68 31 a.A. 67 31 f.A. 65 31 a.A. 63 31 a.A. 58 28 §5.A. 44

fi fie o9 o9 f9 fie fie fi

31 n.A. 68 31 n.A. 68 31 5.A. 68 31 5.A. 68 31 5.A. 68 31 .M. 68 31 n.A. 68 31 n.A. 68
ES-GOVRMF! 2.75 -0.18 1.29 3.43 2.39 1.19 1.21 2.19
Autlinnsg’ 2.73 0.27 1.14 3.25 2.43 1.45 1.71 2.69
ANURUNIUYBINANIANLT U 1.13 1.55 1.28 1.06 0.72 0.70 0.66 1.12
AMUAUNIUYBY Benchmark 0.58 0.64 0.57 0.54 0.51 0.61 0.73 1.38

V8L
1. Sovazaal’

2. filnnsg’ fie naneuunuTvemuiiusUnssyuIavesanaNnaInnsasnd ne dndiu (%) : 100.00
e : IneuumednsuaniUasuiieieuiumanaliuuiv o Jui AUIMNERaULNY

LNE1INTIANANTIAL LYo WUswatull v lumuiinsgIunsianansAiua

YDINBWUTINVDIAUANUTENIAN TRV
nan1saduaulusfinvesnasusin Jlidudduduimanisaiidunuluowen
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(%) yadmnlda noniudniu naniitdrody LTS
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

Husinssurarsuralsunding 1,329,083.99 44.08 1,334,566.11 43.94
aganndalonndt 11 1,329,083.99 44.08 1,334,556.11 43.94
CBF26126A WusinssuIAITUU 1.80 26/01/2569 215,000.00 214,903.59 713 215,910.72 7.10
Usundlny
CB25D18A WUSTATSUIAITUNY 18/12/2568 196,000.00 195,690.06 6.49 195,690.06 6.45
Usunelng
CBF26112A WUSTNTSUIANTUUY 1.80 12/01/2569 137,000.00 136,944.51 4.54 137,686.13 4.54
dsunelng
CBF25N03A WusinssuInIsums 2.05 03/11/2568 100,000.00 100,001.09 3.32 100,838.08 3.32
Usundlny
CBF26720A WUSTATFUIAITUNY 1.80 20/07/2569 95,000.00 94,964.79 3.15 95,448.67 3.14
Usunelng
CBF26406A WustinssuIAIsums 1.55 06/04/2569 90,000.00 90,005.27 2.98 90,104.69 297
dsunelng
CBF26817A WUsUATEUIAITUNY 1.81 17/08/2569 79,000.00 78,987.37 2.62 79,281.39 261
Uszndlny
CBF25D01A WUSTATFUIATITUNY 1.80 01/12/2568 70,000.00 69,965.86 2.32 70,484.61 2.32
Usunelng
CBF26223A WusinssuIAITUU 1.80 23/02/2569 60,000.00 59,978.07 1.99 60,179.67 1.98
Usundlny
CB26108A WUSTATFUIAITUNY 08/01/2569 60,000.00 59,861.60 1.99 59,861.60 1.97
Usunelng
CB25D04A WustinssurAIsums 04/12/2568 39,000.00 38,956.33 1.29 38,956.33 1.28
Usunelng
CBF25N17A WusinssuInIsums 2.00 17/11/2568 35,000.00 34,985.18 1.16 35,653.83 117
Usundlny
CBF26309A WUSTATFUIAITUNY 1.55 09/03/2569 35,000.00 35,001.55 1.16 35,081.88 1.16
Usunelng
CBF26316A WusinssuIAIsums 1.84 16/03/2569 31,000.00 30,991.69 1.03 31,350.17 1.03
dsunelng
CB26106A WUsUATEUIATITUNY 06/01/2569 27,000.00 26,939.72 0.89 26,939.72 0.89
Uszndlng
CB25N06B WUSTATFUIATITUNY 06/11/2568 15,000.00 14,997.38 0.50 14,997.38 0.49
Usunelng
CB26129A WusinssuIAIsums 29/01/2569 13,000.00 12,961.60 0.43 12,961.60 0.43
Usundlny
CB25N20A WUSTRTSUIAITUNY 20/11/2568 12,000.00 11,992.20 0.40 11,992.20 0.40
Usunelng
CB25N27A WustinssurAIsums 27/11/2568 11,000.00 10,990.18 0.36 10,990.18 0.36
Usunelng
CBF26119A WusinssuInIsums 232 19/01/2569 10,000.00 9,965.96 0.33 10,147.21 0.33
Uszndlny
Wusintiguia 1,236,042.29 40.99 1,244,790.01 41.03
a1gAunda 1-31 424,936.09 14.09 426,983.50 14.08
LB284A Wustinssguraluihy 2.05 17/04/2571 110,000.00 111,911.46 3.71 112,004.14 3.69
Uszunnl w.e. 2568
a%eit 10
LB26DA Wustinssgua 213 17/12/2569 70,000.00 70,656.69 2.34 71,215.01 2.35
LB27NA ﬁuﬁﬁmsﬁ"gmalﬁams 240 17/11/2570 60,000.00 61,284.13 2.03 61,946.93 2.04

wsmswil il
Uszanol w.e. 2567
afoit 23
ILB283A dninvusmani 1.25 12/03/2571 50,000.00 55,676.40 1.85 55,773.22 1.84
151504 ATENTNNTS
ARy
LB276A Wustinssguraluihy 1.00 17/06/2570 50,000.00 49,758.59 1.65 49,946.26 1.65
sz w.e. 2551
A%t 3
LB273A Wuﬁﬁmﬁﬁ"ﬁuﬂalﬁan’ﬁ 225 17/03/2570 40,000.00 40,507.78 1.34 40,618.74 1.34
wsmswil Wty
Uszuan w.e. 2566
aoit 25
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LB286A Wuﬁﬁmﬁ%ﬁuﬂalﬁan’ﬁ 2.65 17/06/2571 34,000.00 35,141.02 1.17 35,479.21 117
wiwsuiilutly
sz w.d. 2565
afoit 12
21gaunda 3-51 124,526.95 413 125,309.42 413
LB293A iustinssguiaiiions 240 17/03/2572 70,000.00 72,357.18 240 72,564.31 2.39

wiwswil il
sz w.A. 2566
ol 26
LB29NA ﬁuﬁﬁmﬁ“§ma|ﬁan'\s 2.50 17/11/2572 50,000.00 52,169.77 1.73 52,745.11 1.74
wawsuil il
Uszunnl w.e. 2567
a%oil 36

mgaundannnia 51 686,579.25 22.77 692,497.09 22.82

LB346A ﬁuﬁﬁmﬁﬁmalﬁams 2.80 17/06/2577 170,000.00 185,221.60 6.14 187,008.23 6.16
wawsuil iy
Uszunnl w.e. 2567
a%oil 16

LB353A Wuﬁl."lﬂii"gu'lalﬁan‘ﬁ 241 17/03/2578 155,000.00 164,373.20 5.45 164,833.74 5.43
YsuTaseasroni luthy
sz w.A. 2568
it 2

LB336A Wusiinssguraiianis 3.35 17/06/2576 100,000.00 112,205.18 3.72 113,462.58 3.74
wiwswil il
sz w.d. 2566
it 1

LB436A ﬁuﬁﬁwﬁ§ma|ﬁanﬁ 3.45 17/06/2586 95,000.00 111,354.52 3.69 112,584.71 3.71
ananillvidda luilw
Uszunnl w.e. 2565
a%oii 1

ESGLB376A Wusl."lmﬁ"ﬁu'lalﬁan’nu 3.39 17/06/2580 40,000.00 46,528.48 1.54 47,037.45 1.55
dofudmiulsutase
a5anil (w0, fiduta
An-19) uiudszun
WA 2565 A%ait 5

LB386A Wustinssguraluihuy 3.30 17/06/2581 20,000.00 23,012.50 0.76 23,260.22 0.77
Uszunnl w.e. 2562
afait 2

LB456A ﬁuﬁﬁwﬁgmanﬁams 2.98 17/06/2588 20,000.00 22,103.75 0.73 22,327.46 0.74

vawsuil il
Uszanol w.e. 2568
Lo
AN 4
SLB406A Wustinsssuraduadu 2.70 17/06/2583 20,000.00 21,780.01 0.72 21,982.70 0.72
Amdoiu uihy
sz w.A. 2568

it 1
ud 357,391.51 11.85 359,575.87 11.86
yshiamsinens 20,608.24 0.68 20,676.20 0.68
CPFTH299A vsEm Eiav (Usane 3.18 A 23/09/2572 20,000.00 20,608.24 0.68 20,676.20 0.68
“ny) 70 (uvnau)
Tnsinfluauadliount 5,030.70 0.17 5,049.67 0.17
PTTGC269A U3 AT Tnavaa 1afl 243 AA-(tha) 05/09/2569 5,000.00 5,030.70 0.17 5,049.67 0.17
Aaa 9710 (A1)
wWeerd 31,756.12 1.05 31,992.97 1.06
CPALL343A vsHn Giiaaad 31fin ( 3.85AA- 27/03/2577 20,000.00 21,427.86 0.71 21,501.69 0.71
UML)
CPALL27NA s W aaad d11ie ( 3.50 AA- 15/11/2570 10,000.00 10,328.26 0.34 10,491.28 0.35
uNU)
wmaTuTaflssaumduaznisdass 15,114.60 0.50 15,105.11 0.50
TRUE295A U3 ng Aofilaisdu 3.30 A+ 08/05/2572 15,000.00 15,114.60 0.50 15,105.11 0.50
dnuvu)

WM MUarEIa1sapIna 9,463.87 0.31 9,575.72 0.32
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BCP296A U3EM U93Nn Aasals 3.60 A+ 28/06/2572 9,000.00 9,463.87 0.31 9,575.72 0.32
dfu F1ia (unna)

EA261A usEN wﬁamuu‘%aw%’ 3.55BB+ 20/01/2574 10,000.00 0.00 0.00 0.00 0.00
J1im (arnau)

Ruyuuasudaning 141,373.48 4.69 142,381.32 4.69
TISCOG25D1 vsEM HaTA TWuuwgs 1.65 A* 11/12/2568 35,000.00 35,003.38 1.16 35,084.07 1.16
1A anfl e (uvinaru)

TCAP290A V3N NUsULIR 310 ( 3.01A* 29/10/12572 25,000.00 25,643.18 0.85 25,649.36 0.85
unITU)

BAM25NA VSENUEUISAUNINE 3.41A- 05/11/2568 20,000.00 20,000.14 0.66 20,336.46 0.67
APMWNELLET 910

TISCOG2612 vEEM ETA TWuuwgs 1.58 A* 22/01/2569 20,000.00 19,999.90 0.66 20,006.80 0.66

2A anfU e (uvnaru)

BAM265A UEENUEWISAUNSWE 3.24A- 17/05/2569 15,000.00 15,068.26 0.50 15,291.95 0.50

APWMWWIELTE SR

NTL25NA UM Bufinda 91ia ( 3.47 A+ 29/11/2568 15,000.00 15,020.79 0.50 15,243.25 0.50
uMITU)

SCB306A VAW (0adTl 1ond 31in 3.48 AA+(tha) 16/06/2573 10,000.00 10,637.84 0.35 10,769.42 0.35
(Munaiu)

amsuaaatacin 68,777.16 2.28 69,298.57 2.28

TBEV293A v nawinaisa 41 4.00 AA 01/03/2572 15,000.00 16,016.28 053 16,116.55 0.53

Ain (IVNeU)

CPF292A U3 W5 TnAS U 3.56 A 28/02/2572 14,000.00 14,579.29 0.48 14,668.05 0.48
215 A0 (WIU)
MINT325A usE luuas duwas 2.85 A+ 19/05/2575 12,000.00 12,287.50 0.41 12,443.04 0.41
wdunua 99
unITU)
MINT347A usEm luuas duwmas 3.98 A+ 04/07/2577 10,000.00 10,782.87 0.36 10,913.72 0.36
wdunua 99
unITU)
TBEV290A u3¥n nowvass 91 3.07AA 22/10/2572 5,000.00 5,214.03 0.17 5,218.24 0.17
A9 (Mrnzu)
CPF261A VS 5 TnAS 2.99A 22/01/2569 5,000.00 5,015.03 0.17 5,056.81 0.17
27115 10 (Innu)
TBEV274A vi¥n nawvnass 31 AA 22/04/2570 5,000.00 4,882.16 0.16 4,882.16 0.16
i (Nu1u)
maviaufBnaedunuing 15,015.31 0.50 15,249.65 0.50
CENTEL25N s T5usugunsa 3.52A- 23/11/2568 15,000.00 15,015.31 0.50 15,249.65 0.50
A WAy 7R (Mr1Tu)
Hnnadaduning 29,807.22 0.99 29,812.18 0.99
MBK304A s 18 1 e 9 ( 3.02A-* 29/04/2573 20,000.00 20,239.45 0.67 20,244.41 0.67
unITU)
SPALI283A USHEM Ande e ( A* 20/03/2571 10,000.00 9,567.77 0.32 9,567.77 0.32
uMITU)
wuduarladading 0.00 0.00 0.00 0.00
THAI209A usEm nsiulng dria 4.14 30/09/2642 20,000.00 0.00 0.00 0.00 0.00
(umaiu)
wéwnuasgshafiudiae 20,444.79 0.68 20,434.48 0.67
GPSC29NA usHM Tnavaa wias 2.86 AA+ AA+* 08/11/2572 10,000.00 10,337.98 0.34 10,332.50 0.34
Fwuasa e (
unITU)
GPSC26NA 3 Tnavaa wnas 2.52 AA+ AA+* 08/11/2569 10,000.00 10,106.81 0.34 10,101.98 0.33
Fuuas 9
UUNTU)
duandwdadgynldidn 32,962.05 1.09 32,962.05 1.09
gihian1sinems 19,985.22 0.66 19,985.22 0.66
CPF25N19A U5 WSy TnAfoua A* 19/11/2568 20,000.00 19,985.22 0.66 19,985.22 0.66

27115 310 (WVnu)

wawUuaras1saplina 12,976.83 0.43 12,976.83 0.43
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dnmn

fAan Lﬁll

TRIS

St
(Wumlau)/

upaanindatia

yadnleh
(Wuu)

FITCH S&P Moody's

yaAIA N
mnam s
nanidudeiy
(Wuuan)

Jouarvuay
Ruamu

Sauavaay
yarin
NN
dnd

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

BSRC25D16 UFEN UNAIN AT A+* 16/12/2568 13,000.00 12,976.83 0.43 12,976.83 0.43
A 0 (rnu)
Ruansuims 60,000.00 1.99 63,644.89 2.09
Usrinvoaaning 3,167.49 0.10
BAY - S/A SUNASNIFAFaYSEN 3,102.22 3,115.73 0.10
e (uunarm)
GSB - S/IA SUNATDANAU 0.13 AAA* 1.05 1.06 0.00
UOBT - S/A su1A1s gladl 9nfie ( AAA(tha 50.57 50.70 0.00
unITU)
Usunndwdwdloasuitnun 60,000.00 1.99 60,475.40 1.99
F26305AGHB FUIAITDIANTANATIEN 220 AAA* 05/03/2569 30,000.00 30,000.00 0.99 30,433.97 1.00
X
F26925AGHB SUIAITANANTANATIER 1.40 AAA* 25/09/2569 30,000.00 30,000.00 0.99 30,041.42 0.99
X
Usuannswudsein 2.00 0.00
BAY - C/A SUNASNTIFFaYSHN 2.00 2.00 0.00
Jfim (uunau)
funndduuseniiugu (415.70) (0.01)
Aundnddu 560.75 0.02
wifausu (976.45) (0.03)
3,015,479.84 100.00 3,035,113.23 100.00

wneme  * duduarnnindadia (Rating) vasaanasans
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NEUYBIATIANT UAANAINTIANAAA HOHEEBR
(Wuwmn) yasmIwdaugns
() A31§1311A5g Inguazasd@snIasgaelszne 2,579,346.12 84.98%
() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 155,154.53 5.11%
[ U v U U (% L 7> [ o & [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e
(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment 301,028.27 9.92%
grade)
auAUAMNINLTNE AA 51,701.10 1.70%
auaUAMUINLTaNE A 249,327.18 8.21%
() anEndsuauanawsaiioaglwawauaininawauiiasnsaamule - -
(Investment grade) W3aaa1359 lalasun1s9nonauANNiLTaNa
N 3,035,528.93 100.01%

FASIUEIFA (Upper Limit) NUTENIaN1IANaIazaimulungdy (3) 15% vasyadningaugns
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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- Msfuduasumheamuinannesusuiionsidedndunelinsdianisvesuitnianisdu sniuliiGen
TCRRERFIREY )

- Msduasunthgamuludinemusuiitensiassindunigldnsianmsvesuidninnisdu Goniiuludng 214
UIMABIIENNT

ArsTsullsuntslaunieamnu : Ll
A1sTIUIiBuNTTRRNENaTSULAAEVS lulgasu : I

aduag : 50.0 UM
AufunsdivieAumideasyunsuszeznattensasiiiiuunlulasanis (Exit Fee) : laiil
Ansssudiendu : 1
Arsssuloudue :
ludnslaiiiy Souaz vosyaRMILUITAMY : -
AUTITIETI

oY
[

swazBeaiuiu (AsssudleaiGonifvandddeviedfomisvamu) :

(1) FrsssadiennsTouiuaneiunhsamuidydlingiemheamu audaniisumsmdsdimundunsilulu
nshiusnisleniu

(2) ersssalennsverAsude-ana fleg mseondarmueAunmisamulmilunsdgyevielunsaligfomsanuuds
ToyaUndtudnlinsudiugnaes vinluldannsadmindudaina iU dRulnvesgiieviiuayuniunuUseainvedy
aawmaawulm miaaﬂwmaaimaaamﬂwmaawuimmeaawmaawumaamummLLamawﬂwmaawu (Fund
Book) mai"dquauwmuﬂmummmﬁmms N.8.0. 9L viewuvouliiiunsld Tunsdlgmevidedun viofiAniu
aiwawawﬂlmwLﬂummﬂmmLawwymmmmaawmaawumamawu Ingwenzileuniieamuazfnasssueuaing
aawmaawumamawumuamwrmsm.,wawmaawumwumLUumivaU“Lumﬂmﬁmiaﬂwmumﬂaﬂ

(3) Asssulenineailesiumsvisnentsng ns¥utiofu mﬁauLUaﬂwm&Jawuivmwﬂawuﬁmwammwuw s
fuduenientheasu matsvdudiudeAuliieneasnu viemsesnsieaula 9 suiingrsnarivun veiifie
MW UTBIe Immwwwamaawuﬁ]“ﬂmmﬁsiuLuaumnmawuwawumawaamummammmwvmawma
awum‘mumLUuﬂﬁwﬂﬂlumﬂwmmiaﬂwmmaﬂfm

8.4 ATN1TAUIULATANINYAISTTULTU
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NIANNAASTTULTELNTIANTT ﬂ?ﬁiiNLUEJiJNG]LLaNaUT”IEJ‘Uu Asssullenueedoumhvamu aziwanluseiu
wazSanifivannemudusedieu aelu 5 aummiam"lfdmmuaumau
AldelumsidumuiiGoniumuasssudoudy 9 JzBenifiumuiitneass TumslyBuiendnnisagiiansandn
e uuvdonsosdadiedualidisveanesuaiewiiunn fusrmussssnan i ldsuusslasdanalddeiu el
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AsilasuLUaIANSSsULEN/A lgane

A3 HUNITVRN UAa.

1. nsuinAsssuLieu/anldane

1.1 puiiszylilulasanig

1.1.1 liAudnsseylulasenis

Wawe? GLmaqmmwmwm 3 JUINNISABUNIS

LiEJﬂLﬂULW?,ﬂJ‘Ll

1.1.2 udasfissylilulasesns @nns
mnupegdaulilulasinmudiiiaunse
WasuwUasludnuaeananile)

1.1.2.1 n3eliAin > 5% Ve38n31MTEY
Tilulasenis

vaa. fasldsunfnime’ uazuddliatnaunsiunigly
15 JutiukaiunmUdsukuad

1.1.2.2 58U < 5% V899AI N

L'LJG]LNEJZ IMNQ’@WU’JEJVI’}?WUB'NMU’I > 60 TuNoUNIs
LﬁEJﬂLﬂ‘UL‘WlI“U‘u waguaslrdinanunsiungly 15 u

szylilulasams
s Tufiasuntas

1.2 upnsaluanlasenis vaa. fosveud’ weudlulasanis

2. nsanAsssutien/Anldane

2.1 mwitszlilalasanns g2 Tigamunsunely 3 Juvihnisiuuddund
nMsSenivanas
vUa. arusavannlulasanis Insludodndrdnauiu
2.2 waneeluaniiseylilulasanis WoU

AswikulasenstuEaeRanan

1 v @ v @ R 1o A = - =~ P @ ' a X
WgUAUeRI1U995aUTEEzIagaUNaT 1 Utuuaiuil vad. Buniiuaisssudey/mlgineninaiiuau

2 ms@amedeyadosnsyilneismsiivanzansuiliilaliindamuldsunsudeyadnanegaii

> fuflunsmudssmdannssunstiunaanuintendninae Seuly wezisnislunsvenddiemheamu wazns
IUTEYUANOVUILAI UVDINBINUT I

9. inFasiiauimsnnudssanmade BN U
- insasiomsimualiifamuilugFunszalisne
Arsssufeunsveduitlddulumudsinaviesseznaifinmun (liquidity fee) :
nesusIlY
ansAsIullen liquidity fee liliufovas (vasyarmiigamu) : 2.00

S8 UALNULAY

syuyarMTeAumheamuvedudsumiamueen lisnifesar 5 vesyarmingauavsueanaamu
way / 39 iumL’JmmsaamaWmaawu"l,mﬂuﬂm 30 Ju

wéninausiuazdouly

UigndnnisagiansaniFeniiu Liquidity Fee Tudasgsgabiiiuiosas 2 vesarmhuawu lnsuieninnisay
Wawesns1 Liquidity Fee AiGonifiuass iammiumwamﬂﬁmaﬂwmaawumaauLﬂaawmaawuaaﬂ oy
maivavnmm‘mamammaawumvLiaﬂmumﬁﬁuLuﬂmﬂwmammumuﬁuamﬂawui’m Way/M3eNeiu
lsmsuawwvmmmimamumwaqmﬂaummwammim‘wum
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. U3TMdnnsveanuAVSIUasuulasen e Liquidity Fee ‘VlLSEmLﬂmiﬂ,mmmaswu%awswmms et ledLAiu
amwmamwmmﬂmﬂmami ia:ummiL‘LJaEJuLLUaﬂsvmmmmimaﬂwu’wawwsaauLﬂaauaaﬂ TGRAEE
3"8"L’Jmﬂ’ﬁﬂ@ﬂi@ﬂ%uiEJaWI‘LWI"D”LiEJﬂLﬂ‘LJmﬁiiiJLu&m‘lﬂﬂmﬂmaEJW‘LF\]‘UENU?HVI%@ﬂ’]i Lmimmmmammima
ﬂwsaamﬂaawmaawuaaﬂ waz/vde lhAunsveznantonsesiicmualilulasins leuisniansenDame
Iwmamjmumumamﬂamui’mLLavLauiszwuawswwﬂwwsamumwmmqawuswammsm‘wum
. VEMinnaveanuAnaiinun e Beandninasiuas mietieuls warsnn Liquidity Fee fiuansnaiuniy
JEELIAINTNDATOMUIYAYU LLaV/ma:uammimaﬂwmaawumaauLﬂaswmaamuaaﬂim
. wa«mﬂ1?Uamaumnﬁ‘mavuwauamammaawuwﬂﬁuum(mmmisi’ﬂumswmimLLavmammaﬂaLﬁaqmq q 7
Aendestunsliiedeaile Liquidity Fee Tufurimstiy
msfinsanldiesesdlo
- Usdndnnsasidugldnafidiafinnsandentd Liquidity fee Funnsnsilunsasfuvhnsfiinisldindesiod
. US¥ndanisasfiansauniSeniiu L|qU|d|ty Fee Tnefingnnslunsiinnsandulumuulouisuasuwmisiiuiem
s Taeiiarsanaindadesing ffieadas leun

1) muwuLLavmiﬂumsmﬂmiszjaﬁmaﬂniwsausuamawmm (transaction costs) 11 bid-ask spread fivdsundasiy
mﬂmiezjaszn&miwaaumumuuﬁvﬂﬂ%maiuﬂwsiﬂmaﬂmuﬂﬁawu LaL/n3e muwuuavﬂﬂﬁnmammiaﬂLﬂumﬂ
noamuTINUa18n13 (n56l feeder fund %0 fund of funds) i’mmmu‘muLLavﬂﬂszmsJaummwuaq gy
2) WUWULLa”ﬂ’ﬂ‘UmEJﬂ’]i‘l’]’]ﬁiﬂiiu REPO LwaLaimmmmaasaawmmsmm@hm (63) waz/vise Aunulunis
ﬂiuhfmwmiauwuﬁmaﬁaaﬂummLam
3) ﬁummammimaﬂwmaaawumaauLUasJuwmsJamuaan WAEYISRITHEIAINITHOATEIMUILAIUTDIE DD
mnaawuwaa@ﬂaaaﬂuuismwmmamawaﬂmwa
4) AN NASIVDINBINUTIN LU aﬂ'rwﬂaamwmaaummawuaamm
5) WaSANITAIMNU uIststiawu maamuamaummmaamwaauwaqwu
6) Yadudu foradntuluswan ‘vmwaﬂimuamwmawawaﬂmwamﬂaamiamawu
I@EI‘UTH‘VH]@ﬂ’liEJ’]ﬁ]Wﬂ’limﬂﬁlﬁUEmanuiJ’lElm’]‘iﬂ’]EJIG]?JE]LVIR]R]NV]N@EJLLauﬂiﬁJﬁmJGﬁ’mLLau‘MiE]ﬂ’]‘i‘U‘iuLlJuf\]’]ﬂ{]ﬁ]ﬁ]'ﬁl
mﬂmﬁuaammmmmwﬂmLwaimaﬂuﬁammumﬂmmﬂunmLLauLaauiﬁu o Tty 9

< lunsdinsinsldinsesie Liquidity Fee i Uswwm'ﬁmmamﬁaﬂmu Liquidity Fee memmmﬂmiﬂiumm
mwaauamamEJam'ﬁmimmmwamaumuwﬂumwamamwaaumanﬂawmm (swing pricing) (&) wien1sifia
mﬁiimLuaumwaﬁm&mmsJawuwamaumuwﬂuﬂﬁsﬁamamw'&Jauﬁumﬂawuiw (anti-dilution levies — ADLs)
(GREY) LLaummiaiﬁuiamuLmaaua’[,umimmimmLamamwmaqaulﬂ

Iuﬂimwmm'ﬂﬁumsaqma Liquidity Fee i Guan Liquidity Fee V]Liaﬂmulmumﬂammﬂawu amﬂiﬂmumﬂﬁu
LmamaummﬂﬁuamL‘W@Uismwammumaawmﬁ]Lﬂmuﬂumawmaawuwmmaqmﬂuﬂawumaﬂfd wdesile
ululmmmﬂiuamLwaaiwmamammu

ﬂ'ﬁ‘UiUﬁJﬁﬂﬂVﬁWﬂﬁuﬂW 'Jaammimmnmamaumumu’tums%amamwaamjaanawuim (swing pricing) :

9

nesusialy
ansgegaliiiiufosas : 2.00 vewammivamu
A2833UHUR : Full swing pricing , Partial swing pricing

S8R UALNULAY

vdnnasnaziiouls

. memmmvmmu@amw swing factor mam"l,ummaaaw 2 mamam‘mmaawu LagUSENIANISaENIsaLaen
14 Swing Pricing fdu Full Swing Pricing 3 Partial Swing Pricing mumawu%mmw%%mw Tagenilena
ﬂiiaﬁauﬁumﬂmwuuaumammaawmﬂuamm

. SWIhg factor Mﬁaﬂﬂ’]{LUﬂWﬁNﬁ]’]im’]LU‘LIIUGHZJL!IEJU']EJLLauLLu’JV]”NV]UﬁMVIﬁ]ﬂﬂWﬁﬂ’MUﬂ IG]&JWR]’]im’F\]’]ﬂ{j‘\H]EJGlN
o MAwIMes lawn

1. muwuuamﬂsﬁmamﬂmwamamwaauﬁuaaﬂmwuiam (transaction costs) 1y bid-ask spread Fdsuuvasly
Mﬂmiﬁaamawiwaaumwmmmﬂ%maiumﬁﬂmaﬂmumiawu LLau/‘Vﬁa G]UV]ULLauF’]ﬂ‘Uﬁ]’]EWlﬂﬂLiEJﬂLﬂ‘Uf\]’]ﬂ
ﬂawuﬁwﬂmaw (ﬂim feeder fund ‘Mia fund of funds) S’JZJQQG]‘LWMLLau/MﬁaﬂﬂGUﬁ]’]EJE]UVILﬂEJT‘UEN Lﬂumu

2. GluVluLLavﬂﬂ“Uﬁ]”lEJﬂ’]S‘VI’]GiﬂiSiJ REPO L‘WE]LaillE"Iﬂ’]WﬂaaﬂiaﬂSUﬁiﬂiiﬂJ’UU’lGﬂ;‘ViﬂJ ﬂ’]ll) LLau/‘Vﬁa 91141/1141‘14?1'13

wi115/21



o

J
)
3

nauUnda1aUSe Government Bonds LWan15LAEITN

ﬂiUIﬁj@iﬁaﬂiauwuﬁLwaﬂaqﬂummLasN

3, {]'«a%au 9 foraintuluouian 7 fiansgnuanmagesvednnindinewusmamu

it ‘Uswa}mmsm%wmmﬂmauvaﬂivmmmimaimmaLma%iammEJLLavmaaummuLLa”mamiﬂivL:uumﬂ

Yadengateafiamnsavilaiieliaunsasiiiunsianslunaiiaztouly o vaztu 9

« Swing Thresholds findnnistunisfiansandulumudevsazuumafivisndanistivun nefinnsanann

Hadusing o Mieados laun

1. AN WAGDIVDINBINUTIN LYU amWﬂaawaﬂmwaaummmaamaﬂ

2. WOSANITAIVU uismamiawu maamuam’gvmmmmmwaau‘wawu

3, ‘i“JfofosJau 9 foraAntuluouian 7 Aiansgnuanmagesvednnindinewusmamu

Wil ‘inammimawmmﬂmamvaﬂsvmmmimaimﬁuamamwmaEJLLavmaaummuLLavmamiﬂivL@Jumﬂ

Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o vaytu 9

- o0 veurloausnils USEmdnnns a2ldld Swing Pricing w¥ewufu Anti-dilution levies — ADL wignansaldisauu
w3nsdiolunsuimsanundssanmaaesdulé

Yoasiuans

. Uswmmmsmaamuammvuwaua%mmaaawu‘wﬂmum(mu)mi%iumswmsmLLaUMiammauiﬂLiaamwa q 7
Aeadestunisliindesiio Swing Pricing TuSuimstiu

- U3ndansveanudviivdsunlasng swing factor fiSenuiuate IdmunasfitiavesuTdninnig usliiiudng

qqamwrmuﬂmuimami

. inmmmimaamuammumm%awmaaqmumﬁuLaumawﬂ mmmLﬂuaamawmaaawﬂmummimumﬂfn

\3osiie swing pricing LLayuwmmmimmaamwmaaw&umaﬂafrﬂﬂsl%ﬂ,uﬂﬁwmmwLLavmamauhLﬁmmq 9

fiReadostunisliiadesiio swing pricing lusuvihnisiu vetiusendnnsveaniuansfiasliwdoundasnsaiiu

nsla 9 'vﬂ,ﬂmLuumimammﬂ,ﬁﬂﬂLl,mwmmmmnumﬂmmmua swing pricing TuSuinnsdu uinneves

ﬂmﬂgmLﬁmmsuammsJan‘wu‘mmmmvﬁEru7amumanummiuulummmLﬁ&JﬂLﬂ°uLqulmLLaumamwammammum

FrsvaeidediSondiulllaiu Lilssumsdnassmieamu Sadulumugasfidevesustninns

msfinsanlfiedesde

- Ustndansasidudldnafidiafinnsandentd Swing Pricing mmﬂmaﬂﬂmmau’mmmi wumﬂmmamau
lunsdifiuisndanishorsanld partial swing pricing mL'LJum{LmLawwvaummwamaimmammwuaamam%ma

wihgamugnivesnemuiisuiugarmsndaugnivisnuauasnasuilaniundt swing threshold fiussmdnnis

mun Iﬂwmammaﬁm&mmaawuawamaqﬂawummmmﬂuammwa‘wuwawu (subscription) UIng@AINIS

amﬂaawmaawwﬁm (switch in) AnAnEyaAINISUIEAUNLIEAtU (redemption) LLauwﬂmammmiamﬂaw

Mmaawuaaﬂ (switch out)

Fiofl srwaziBeniBnmsiunandulumaigiiendanistmun

AssuLsun1sPevieniteasunasioudunulun1syevieningduvainaamusiu (Anti-Dilution Levies - ADLs) :
naInusUNIY
ansngegaliiiiufosas : 2.00 vewammivamu

S8R UALNULAY

waninasazidouls

« USEndnnsasiiansaniseniu ADLs Iuamﬁaqaﬂlmmuiaaay 2 YDAANUILAU

« USEndnnsasiiansaniseniu ADLs ImawaﬂmﬂumiwmimLUulﬂmamIstmLa LUV IMSnnIs
AU Iﬂ‘aﬁ]‘vaamsflmﬂgﬁvLUEJ‘ULLavma‘Ui“mﬂLLavmaLmeaUgumaaammm N.8.0. ULV DFUIANUTEN
INNTANULAENTONUIBUNLBIUNADU 3Tl N13MUA ADLs factor svmilsetladeiiieados laun

1) Aunuuae ﬂﬂﬂmsmﬂmisaamwﬁwaausuaaﬂawmm (transaction costs) Wu bid-ask spread Fudsunlasiy
mﬂmﬁsziasmawiwaaumwmmvﬂﬂ%ma‘[,umﬁﬂmaﬂmuﬂ’ﬁawu WaZ/%30 GluVluLLa“’ﬂﬂ“ﬁﬁﬂEWlﬂﬂLiﬁJﬂLﬂ‘Uf\]’]ﬂ
NOUTINUANN (n58d feeder fund %38 fund of funds) ﬁwmmumuua ﬂﬂsuanaaumﬂmsuaq L‘Uumu

2) AUNULAL ﬂﬂ%ﬁ]’]ﬂmi%’]ﬁiﬂiiu REPO LwaLamamwaaaqsawuasmsmmsﬂm (03) wag/v3e muwu’Lums
USUI“UG]i’]ﬁ’]iE]UWUGLWE]ﬂaQﬂuﬂﬁ’mLaEN

3) ‘i’]ﬁ]%au 9 Vlawmmuiuamﬂm mmaﬂimuamwmawawaﬂwswamawuiamawu

N9l ‘Ui‘l:‘ﬁ/lf\]ﬂﬂ7ia’17\]W’ﬂ]’]im’ﬂ‘mﬂaﬂaﬂiuﬂﬁﬂiﬂ’ﬁﬂﬂEJSLWUE]LVIﬁ]ﬁ]ﬁ\WIiJE]EJLLﬁuVTiaﬂlllliﬂﬁ’mLLa Wiaﬂ’ﬁﬂiumuﬁ]’lﬂ 16721
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Yadeiietowifianunsavildfielaunsasfiunisidnielunauasdouls o ﬂ;mxﬁ’u g

« MswuA ADLs threshold ﬁﬁﬁnmﬂumiﬁmimLid]ulﬂmmuiamaLLazLmamﬁu‘%ﬁw%’mmsﬁmum TngUsTn
Iansagmidafstadenineidesnineatas laun

1) ANTNARDIVBINDINUTI WU aﬂW‘wﬂaawmmwsaummma@mm

2) WasANNAIvU uIststiawu maamuamavmmmaamwaawawu

3) {]msau 9 foradntuluauan i Ananszvuan A weMANNING AN s uTILAmY
witusEndansenafiansanld mamvaﬂsvmmmimaimmaLmaasawmaaLLavmaaum%mLLavmamiﬂivmumﬂ
Yadeiiedeaviiiaunsavilafielfansasndunsiinelunauazitouls o vasdu 9

« o0 vuzloauzvils USEmdnnns a2lld ADLs weuu Swineg Pricing wianunseldisaudunsesiielunisuims
audssaninagosduls

Soanudns

. Uswmmmsmaamuamﬁmvuwauamammaawuwﬂmum(mm wldlunsfinnsanuasviiesnaulasowing o 1
Aentestunisliadesile ADLs Immmmiuu

. Uswmmmsmamauammvmm&vwmaaﬂmmmivLqummﬁm mmnLﬂuaamawmaawuimumawmmwﬂm
\wSesile ADLs LLavuswmmmsavmaamﬁnawmaamumaﬂmalﬂisi’ﬂumiwmimLLavwsammauiﬂLsaqm 9 il
Rendostunisldiadesiio ADLs TuSumsiiu muuswa@msmaamuamm%uL‘LJasJuLLtJaamsmLuumﬂm N i
1mmLuumimammﬂ,ﬂﬂu,a'mmmﬁuammﬂmmama ADLs luSusinisiiu LLumﬂmwaaUmﬂQmLszmmszja
mnsJaawbummmmamqmusuamummiuulummiaLismmuLauimLLauiwstwawmsJaawuwmium*ammmism
viuTad e Lildsumsdnassmivamu szmLﬂulﬂmmaawuwaamwwmi

. U3IdANsveanIUANS Iz Euniiu Anti- dilution levies — ADLs ﬁ]’lﬂﬂm‘l/l’]i’lﬂﬂ’]i“d@%u?EJaW]‘LJLLauﬁULUaEJu
VAU mammwmaaamumauLﬂaauwmaawuaaﬂ desildladlenieriAu ADLs threshold Fiuseh
vl ﬁf.mawwmmmiﬁuaamuawamvwaﬁmmwumamwmmsmﬂu ADLs fiumnansifuls wazvoaauansd
axmam‘wumquLmﬂumm&mmuLawwuﬂsmvn'memwawmaaqwuuauauLﬂaawmaawum WIOUNYAUNULEY
aqmuumamﬂaawmaawuaaﬂiuﬂimmmwmLmewuawwmwum‘mumim

q
a

. 'U'iwmmmwaanuamﬁmaaul,maqasm ADLs ‘V]LiEJﬂLﬂ‘Uﬁ]iﬂ 1mmmaawuwawswwms Lwﬂmmuamﬂaaaw
Avualilulasenig Iﬂ&Jinmmiﬁ]uLﬂmLmaiuwmaaﬁvmumuéuauaﬂawui’mLLau/manulsmﬁuamwwmi
WioruNIteseBuTiuS AN e
msfsanldiasesdlo
. memmiﬁ]uLUlesmawmwmafmLaafﬂﬂjmiLismmu ADLs ‘1/1LLmﬂmaﬂuiw,mau’gummiwumﬂmmamau
« Us¥ndannsenaiansaniseniiiu ADLs I@EJ"\]uLﬂUﬂﬁiIGULQWWu?u%WﬂWi%@‘UWEJI@VIﬁﬂﬁ’m‘UBJEJaﬂ’ISIJEJSU’IEJWU’JEJENV]‘H
awamaaﬂawumamu mammwaauammmmmﬂawu gAAuni1 ADLs threshold mmwwmimmum Imsm
uam%a‘mwmaawuawﬁ‘umnawummmmﬂuammwawmaawu (subscription) mﬂmammiamﬂaawma
AU (switch in) incmeyar1n1svIeAuIEamu (redemption) LLauMﬂmagammiaumaawuwamuaaﬂ
(switch out)
il swanduansnsunadulunuIsiuemdanistmun
- USEMdann3imiua ADLs Threshold Imalﬂjﬁuauamma"l,ﬂu
1) uammwwmaawmmmuLﬂaaulfmmammammimaﬂwm&JawmmuauLﬂaauaaﬂ
2) mammwwmaawmmuauLUaaumuaammammimﬂﬂwuwawuuauauLUa&Juaaﬂ
1/1wiwammimfﬂwmsmmmm ADLs Threshold (1) g (2) IUiuﬂ‘U‘VlG]Nﬂu

- Tunsalfifinnsldindasile ADLs 1 ADLs ASeniAuldas zihndurinemu asmiiﬂmmmﬂ‘zjmiamaummﬂsymﬂ
Lwamamwammumqawmammuﬂumaawmwmﬂaawu‘[,uﬂmwuma"l,ﬂ LmaamauiulmmmﬂiyamLwaaiw
anauwnulina Ul

- Mamuuaeulunsadadnialunssumduighuniieau
v P Y = ' . .
szgznafdeudsdlmtinaun1svIeAunlIeamu (notice period) :

naINUITWNIN

a

A v ' % : ' A ' ! o ea
L;Jagnawmaamuﬁaﬁnﬂilaaauwu':aamugammum’l : 5.00 % Sllaﬂi,l”aﬂ’WﬁWElﬂUﬂWﬁ

q
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vdninasinazitenly
- Uismdnnisazimunszeznandifievieasmudoudsarmihieunislaneumiieasmu (Notice period) lém
nagiidavesuiendanis usiliiiiu Notice period mawmwummuimqmi mumLmuammﬂaaawmaaww
LssmLﬂmiﬂlmmmaawuﬁmawiwwmi LLG]IZJWﬂ’ﬂllaﬂ’]‘?J‘uGﬂVlﬂ’MUﬂiﬂ‘lﬂﬂiﬂﬂ’ﬁIﬂEJ‘Ui‘H‘VI‘mm%J Dousiely
ﬁuﬂaaﬂjmumwauaﬂmmi’mLLav/maL’mlezjﬂ‘uawswmmsmamumwaqmqaumiwaﬂmimmm
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3) f]f\]wau q foraAniuluaunan 7 Aansgnuaninadesueannndfine s uTINAmU
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1. anudumulunandieuenswddu
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Redemption Gate fismunly
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