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Falasan1sdanis (nwlne) : nesulnSaviauss vessuviaiion1niesdn-Ut
(@oudu : nesyulnsuranesiuriaiion1adesin-Ut)

Folasamssanis (M99 Y) : Eastspring Gold Bullion RMF-Currency Unhedged
Fund
(%alﬁm : Thanachart Gold Bullion Retirement
Mutual Fund-Currency UNHedged)

Hoealasens : (Foufsl : TGoldRMF-UH)

Tunlasuaydflidansuazinnisnasusan . Jun 12 wweu 2554

Fuieanzidounasmusoy : udl 10 figuieu 2554

2181ATINIT : Lifvuneglasanis

Ussamnaewu : nawunINgauMaien

Uszannaesyumuuleunen1sayu nowuswiuasmuLuuTaudssinsUssma

USTAVINBIUTIMAUAN BT HLAY : nesnuILioNsLABsTn (Retirement Mutual Fund :
RMF)

eazBeaneafuuleuienisamy :

nesuilulevneiiyarfuamulaensslunesdusia (Physical gold we Gold bullion) TusinsUszmady
vén Ineladslusevdvndlivosninfesas 80 veayarmindauavdvesnemu lnsnosiumsiinesmu
awy iunesduveaifinsgiuasiunsivsesnmhsnudadufivensulugmamnssugimesd
Tusgduanna Weiinsiusestananenafiunisiusesiinesduisdeiifnannosuiedld dddudowiy
nesuazamuly nosAinanlaeynanfin1un133uses (acceptable refiners) 910 London Bullion
Market Association (LBMA) dsfiannsgiuaauiansveanesdilisinin 99.5% (v3eanauiqns 995
drwlu 1,000 dau) Wudu Faduluaundninaeifidtnauaauenssunis na.a. augIn seLiuauln
noyuawule

(% (%
Y Y

il luraueNdnmaneau naauazamuluneruyienussanis iukuananeaansansy (USD)

¥
v A

A2%9% (Benchmark)

fYts1AINB9AT London AM Fix (USD) d@maau (%) : 100.00
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1.2

1.3

VHULYG:

Avilanmsgu (Benchmark) veanasuil msiUseuiieuiud¥ilsiamesdn London AM Fix (USD)

NIH USENIRNISVRaIIUENSNzUasukUadsma®din (Benchmark) TunsiSeutfeumuiussninnig

WiuAskazmnzay dsegnelinseuuleuienisamuiinivun lneusendanisasilamedeyanazid

v
v Aav o

Tamunsuarmtieg1edalaudeuniinisiudeudi¥in Aesuieiedanudidiin wazivanalunis
Wasuidinaenanniunsastsenialuivleduesuignians amelunaiidamuaiunsolduszlev

ndeyalunisinaulanmuld

ag1alsAnny Tunsainiswasuwlasmddaialmdulunuusenia Weulvwazdanivunauinuusen
IANITAMU waE/138 UTENIA TanMuAresdIinaUANENITUNIT N.A.A.AEINULINTFINNITIANANTT
ALTUUYDINDMUTIN WAL/130 Msasuulassdsalunsidseudiou iuﬂmwmaaﬂmmumm

Finliladavimsedanedeya/dnssinandnsdely Iﬂ&lU’i‘lﬁWﬁ]ﬂﬂ’]i%”LLﬁ]ﬂLﬂaEJuLL‘Ua\‘imﬂa’]’ﬂMNﬂa

Q_)E

yhvasmunsuamiriumsUszmaluiuledvesuisninns melunaifasmuaansaldusslon
ndayalunisdnaulaamuld

nsuUstianiigamu uazansustlevidvasdtiontieaulenauvinuaaniieasu
N1SWUIBUANUILAMNY : Laidl

Ussiannisulsviianiieamu . Ll

sngasduaNaAY (NMsudsvlianilgam) :

ANYUENFIAYVINDIUIIMY
=~ o w = I = = a =
- yAAasTIUANNRRINITAMUsSEEs e 1dmSuwS sulilddnewdlleinBemeny Inevmnasuauteului

noneitunazlasuansuselevinianig

- newuilidmngnisawulunasduma (Physical gold) Tusinausgina mmmmummamﬂumamu
lusgAvaina m1uuIMIgIUYBs London Bullion Market Association (LBMA) mmmamummw

d1tinau na.e. Aviue nesyuiliduesedislunsawuiiazituamuveadamuluamulunesd

o

LVIRINNIASFIUEINS N15A9YURIULIEaYUTeIn e usIuvedl Fauduniadendmsuly

Y

Aoin1snszatensamulunasdusliseinistenasgunssamsevesmuiaiull insglidenisd

asglun1susnenesdiy fasmuiisziansanamuluneamunesiil insdesaunsogeusy

a

ANUEDURITIAMBIATIDNREANRUNINEale wagluue cycle T1AmBIAIRlEIAMIUNIIRE

n15UTusgadu Natineuilansssuieuwaranldanglunisinnisnemundesineanainnenu

suansigsnssudesiuanudsseraddunu waznesulianisadesiuanudssdne
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1.4

1.5

1.6

1.7

wanwagulavimue wWuludiwvesaninaaes Jadiduviliyarimitgamuveanamueialile

o & o a Y & v a ' 3
wdeulmTuawmusamesiinesuliiludviiinnsgiu (Benchmark) agnsauysel

Fasuarasulunowuiiusseznanumiile Jufuiladedag wu Fevluwasvdninusives
nsuassnnstumsamulunaamu RMF daguszasalunisasu wWhvane wazszeziianlunisamu
arwdesnslunsldituasuiluowian wagtladedug MRertos Seorumndnatuludmiugamu
wiars1g fawudsmisAnyideriinuavesnisamulunesu RMF LagiansanainauneInIsuas

UoINALUNTAN VDI Y

HanauuNUNgamuaTlanRuamu
Aoenieamuiilenasunansuunuainnisamuluuilsanyarmieamuiliiauan milsdu
A9VRITIAMRNNING AineudIamu Wy mnviudendlvamulusaiausvien 10.00 vmnee
w38 wazAaNnsIAISuTeAusa LRIy 10.40 vIndenyle wanaigdevieamulanils
I J ! ! v o a o & A ! = A o v a4
Judiuau 0.40 umsieniiy fadudlanasusvdsfunieasumuleulanivualunisdedyiu

HNeMNEaImUTWENATUNANBULNUIINYAANUILAUTNLTY

uURUNULATINTUEIEA 1,400 A1UUMW
U3¥MINNI0aUaNEIUNTRITULANTILILRL UYBRATINTINATNNUANENTTUNIT N.8.9.108
fedldsumnuiureuaing denitgamnuual Fenisiiudiuwiuiuyurelasinisazduluaiy

VANLNUNWATTUNDUNITANTUNITNAUNNUALNTTUANT N.A.6. ANUA

39UsTELLIAUYT
o Tunduansoulnyd : uin 9 Yquey
o JuPfugeseulnyBasasn . U 9 dguigu 2555

[ < 1 a v

JadeniinansenuagnaiitedAnyfaiiuasyuvagasyu

v 9

1 v

- flernnemuilduluuienyaiuamulagasslunasdiuris (Physical gold 58 Gold bullion) Tu
aaUseinadunan §alidnisnszarenisasmulilunaey nanning dsdy s1A198M8I6N
AU sEMARSNANTENUABYAAM SN FULATY AT UYRINBIYUBE NN I INToyaluadn

o ) =~ v aa ] a ° |
1 MesAdauRuNIug Ineivatedadeninasonisiisunlaessianeddn 1wy

(1) guasd (demand) Wagaunu (supply) vewaialan alasudvsnaanuaiedade wu nsvedyey

#1881 (forward selling) YBINNANNBIAT N15YBNBIANVDINHANNDIANNOAANIULNNT

Josiuanuidesnlavinld (unwind gold hedge positions) NMSFBUALVILNBIAIVBIEUIAITNANIVDS
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Uszinaningg vilan nsnanuaziuyunsanvessemagtdaned 1wy Ussimasuinnle ansge
poansaluiu

(2) m3mansaivesiasuifsiuuunlisnntudle

(3) mMsAsuwatazuunliuvesdnsuwandieu

@) mswasuulamazwunliuvesdnnonde

(5) U%‘mmuazwqﬁﬂﬁumsézd;amwaqﬁwm hedge funds wagnaanuduAlaAiu (commodity
funds) waznowunes luuszmeasing 9 silan

(6) anMATEENA N19DY WANTaIMINTRUYIUTEWALAZNIIN1ARN 9 vadlan

Xy L 1 [y [y [y Y1 o L [
UBDNITNUNBINUAITATEUNUNTN INQJ{j%QEJIW?H@J’]?OTU‘U?%ﬂutﬂ’)’ﬂu%)uqﬂﬁ]i%EJSEJ’]’WI’eNﬂ’]‘{IZENﬂﬂL‘U‘u

Y 9

(% s

Aunindnsnwyaentunddiunaie (purchasing power) o

- newuilaghidesiunnudesiiisidesiudaswanidsu deu nsuudtuameyaniisamu

[

104NNy lunau1aNNsTuaessInIneilussseing uazdnsuanildsunaaaniansy

el

LAZNEUUIY

lunsaifinasduisdinisiinuseiude nasruvisiinesusimamulasunisusziuduasasnsallatng
wazlilasunisAuasasnsallatnag
- Hauanausyleviveanawuiniiguanaz SURAveUnSngauvaInauT LAz Ana Lo A Lvian

nemuamulafuanuAuATewIRaulunTUsTIIUTEIUAY

v v ® 1A a

(J Y] va o [ U fa =
- vsmwisinusnw s ununuinwmsndau (Vault) azdnisuszdudviduyaridenie (fully

Y
£ '

insured) n1eleveulureinsusssiuseudy mnanudsneniintud19ienusedudelvning
ALATEY 2HUANATERE LANLaA MR EMETU IAEAIWINAINTIANNBIA London PM Fix o

[y

PNTINNI5189UANULELANEAINET?

- yesdusisinesunadamuasfuinuiidunuiuinuvmingau (vauly fiogluvszimagesna
TnefunuAvinumindau (Vaul) asfimaiuszdudslitunesduwisiinesuamu Tneduasodlu
nsdlAvesdwinAndeme game gnlasnssu viegnyatemuiteulunsusssy egslsiniu ns
Usgrudvliannsaduasesazhiannsavaweanudemelinnnsd esnnsussaiseiude 3
Foulvitlsiiinensduases (exclusion) wWu msgamelneiinsiuaing msdnningnienisnsyin
nsnasalagnsauiTiAnvedienyseiudedudteviulvavesionseiudy n1sauazaievesion

a =

Useudy anudemedeiiewnyia arudemelugrunivuglag Aldddquaiuudningau

IS (% !

sanareglunuguare Surudsd anudinyluindndenailaganie nsdeuaninniy

§ v a @Aa

555UWA @Ay N5UGIR n1s8adunn msgnansng dngudden nmsinasiniwdduduves
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S3ura UgAsenduades nssiduyneliansenan1iennuiia nsland Anaunialeiuasuasseuy
Ao nes n1stwdauvasasiudunnmssd senenisdie 1Wuiu neanuieialdsuanudene
MNVBIAITIFA geynie gnlasnssy viselulanunsadndeld vensaldus MAuIdes minwsiadumny

nsainilldegluleulunisAuaseswainsuseiude

- nsussBiUsziudy agiifeulviiliitiinenisduases (exclusion) Wu nmsgamelasfingiuae
n13annIngnIon1snTEin1svaTalaensaus sauAnvesloUseius il fevulngveien
Usgiufe msduazanevesiiendseiude anudemeseidomnuin arandemelugiumivuglag
Al auaiuusininddudnaneglunnuguavesfuruded sianudngluindndng 1
Taglanny N1sideNan MALsTTINR asa51a M15UFTR n3Badiuna msgndaning dnsundden
nsinaeindndduduvesizuia UgAToduedes msidumnaliavienaniigynvia nnslaud
aneuvdlmivevessruuronimes mstuidouvesasfutunnmiasd suronisie Wudu (WWsn

Anweavideaiiudtlusgazdenlasanisnasu vide “20.17 nsuseiuse”)

1.8 MSARUMMUANITYNTERUANUIEAUNUEAYUALLAKDaNUIIEAIMY :
1. UTENIAN15ALRRUMNUATITE AL AUNLILAIY ULNR DB VTEa I UL A8 AUNIIEaIN LY

nowusaliwalaamslunsdinmmualilulasainis esesdiuniinsdldssialuil

(1) U3Emdanisfiansanuas denudelpegasanazaumnaunaindunsaindmgdsselud lae

lesupnuiureuveaauanaUsyloviie,

(n) Twsdnduibilianusedmiie Selow nannindvionsndduvesnawusiundalien

AULVRAUNANTD

i [ & A (% 6

(@) fwevilinesmusniuldlasuissRuanudnnindvsensndaunamulinuivuaian

q

Uni Famarananieguenvilen1sAIuANYBIUTENIANITNDWUTIM

q

(2) fFomhsamuiiddnefumisamudeuviolutisssznafivisninnms wui sefuie
Aumitsamuligniesniui ssyliludiuseazidoalasinssnnisiadeisnsduin
AmuanalunsALIMLazNIsUsENIAYaAmMIngAuans yad1mvuleamu wazsiA vyl
s vdninaeiuayismsandunislunsdifiyadmieamuliignies uazdguanauszlonids

Llasusesdayaluseaunsuilus e unauas e unsuae I
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2. MsideummuAn1IdsERuAIgAuNdIgamuaInte 1. uT¥nianisufuanuvaninad

Tasialuil
(1) dounmuaiszrveaulaldiiuduiwinsduwdiungtemhsamuimd e Auntigamu

U DUBAASUNSHBURUINNFTNIU

(2) udwhemhgamundadigauniisamuliudlvinsuimsdeuivuanisiiszAvigau
Mgy naonulamesor i oniigauseduLaz amunalUlimsusesdina3ne

®msla o Inewdu

(3) WAINITAOUANUATITEAIVILAU NTBUNITAAITINUNLANINANAVDINITAOU WATNENFIU

n1stasuAiugaue guanalssleriniude 1. (1) nSen135usesloyavoqua

[V 7
v A Ly

naUsglevdnude 1. (2) dedinaulagndy Mell uTEndan1snaamunaztoUmNglkauLa

naUsylevdAaun 1T uAle

(@ Tusgninmsifeunmuatisea1vieiu mnildfevigamudwwigAuniioamulugiuia

[

ana Wusenian1sTueAuniigamuiy IneneadnseAIgAULAL D DMIIEAUALAGY

'
[

UNAIANFIVUAUNDUNAS

ae

3. US¥ndnnsngan1svIendlsasy vsengasuAdideniisau luyiasseeainusdnnuin
FIIErITamulignaswmnudIuTIvaBunlaTINTIanIsTtei U luN SAIWIMLAENNS

Usgneyarningauans yarviieamunazsanilsamu uazgauanalselesudililasuses

wmirgamuliudlimsuianisngavientisau nasnaulanene

Hasunalulinsuiaimmeasuid@entheamumeisnisia 9 lngnwdu

1.9  mshivglisurerulifuiuasunitsamunumdanlasulings

' Y
o o o w A A

USEndnnsneauTnarlivnevielifudefumisamumuds ATuliug vieasneasuddsdonse

'
[

° a | v aa o v = v I a i N &
ﬂqﬁﬁmqﬁﬂuwuqﬁaﬂﬂuvlﬂ LQWW%IUﬂﬁmV]ﬂWﬂu@IVL'J IUIﬂiﬂﬂ'ﬁ %Q@@ﬂlﬂLﬂUﬂjqﬂim@Q@al‘Uu

1. WWumshivnendisamumuid@enheamunsuliugs wie Wunsueasumdademisayuun

1%

AUy WewnUsngieiianseall
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(M) vSEnIanisnemusiivndualsasdedamunetu q Jdunerasiunisnseiinegidla

2819 9mail

1. nsnsziiiiduauiiayagiunsennuiagiuneniumunguunaieadunisdesiuuag

Usuusuniseniu linsulunguinslvenionguunssisussme
2. msbinmsativayunienisiuiinisnentsie

3. nMsnsevimdunisuguRauaduieidiunisdanieadansnddulaeyanag do1unany
NV

[

(@) UIEmdanisnesusanlianunsanniun1szangnan warnsIvdeuiensIuTaNaasuAiv

o w

anAlatueanszdnfey

2. aglusgninaiiunsdsulnusdndanisnesusiusedudiuimsdanisnasusiuniglanis
IAN15VDINUTULT DIUIAINAITTNUTENTANITNDMUTINTELAN LU AN TAATIANULNEINDUD S

RunamuldnuusenianuenIsunIsnAURENNSngwagnaInna NS ng11a1en 1A 593U 83U

o

v o

Y994UT2NaUFIAINTTIANINBIMUTIN N3TANIsnemudINyana Maduuenindeuenanning

v
{ & [ <]

wagn1sAvannInduaznsindmiendnvsngidumeamu wagnsluldnnistunudyade

U q [Ag7]

a1t Febinseyinlaliiiu 3 Yuvinig

3. agluseningdnfiunisiiodnnemnusiu nslinusINgTomarsedussninn1snewusauiansan
wadlaNUelagaITALAraLREaNNa TNV IgAUNEamUEnS o Tuladundafundn 2 Tu 3
Yo wIumhgamunTminglauaivun waznisidnnemusinasiliulsslesisedteniieamu

1n857Y

ardnedy Slvinanldsssutunesunudelud
(1) NBUTINAAIALEY

(2) noWUITIUAYT

(3) newusIBNLeN

(4) NOWUTIMUILAINY

(5) NeMUTINTRALADS
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DN g
[ v o

USEndnn1sveanudninazvensumde / mdsduilasunbeamudinesmuiunstingivie
@V v
0130

[y 3

Tunsdifius¥mdanisiiudn mangasuidsfananazdunisinuvssleninemuuasyfeviae
amu Tnsusindnnisastszniadiathedneten 3 Turounsvgaiumdsie / mdsduidsumioe
amudn Tnefnuszniedainanlifuisnians drdnmuwasanumesiatuayuniseriesudefu
wazudslidinnuangnssuns nan.melu 3 fulfuusiuiivssnavegeiusdde / mdsdudey

wgam U dun1siAIIEea1s

1.10 fievtirsamuaznsiudayaiisafuyadmingdugns yadwnitsamu wazmavisuaziudefy
wirwawmu Idandeamedeil
o AUludvesuindnng https://www.eastspring.co.th
. InsAnseaouamiquiivinwinisamu vesuisnianms 1725

o @ounulaNEatuayuNTVIBNEe U AUIIEAUN AT ULAIAIINUSENIANTS

1.11 gawuamnsansrudeyamsfsngliunasusiuil liandamieiail
o AUludvesuiEndnng https://www.eastspring.co.th
o WnsindeaeunuigudnuInyInisamu veauTeniams ns.1725

o apunlaNHaTuALUNITVIENTO S U AUMIEAMUN IATULAIRIINUTENIANS

2. UREANULFEIYRINBIUIIM

anudsslunisamulunasuilduediudadosiieg 1wy
AULEBRINNITAMUTUNEIAN
1. anudssifiaanmshifinisnszatenisamu

v Al

J ! [ v o & N = [ 1Y 1 [y &a
ﬂ@ﬂnu%%ﬁﬂﬂUIUVI@\‘]ﬂ’WLL“VNLIJ‘U‘VIaﬂ MU IWEJLaaEJIU?E)U‘UUQJ}‘UIZJUE)EJWJ']S@EJ@S 80 %aqyjammwaau

grisvenamusw Aludinsnszaremsawulvluvate s nannsng wazlinuduniuunninsamudn

finsnszgnisamuluninddunaneysziamidladnisindeulmlvlunaseaiu

2. AMUFIRINAMUNUNIUVBIYAAMUILAYY
Woesnnemuidulevieyuduamulagassluneasdiuv (Physical gold #38 Gold bullion) Tu
nsUsemedunan dany s1amesdtunaiavesrasUsena Jalinansenudeyadninddunasyan

v Ao

MIIAIMNUTBINBINUBELININ Usenaunudeyalueinisiamesriianuiuniugs Wneiivaredadend

NaRDNTIUAYULUAIUBITIANDIAT 1Y
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(3

(1) gUasd (demand) Lagguniu (supply) Yenaialan galasudnsnaannaredade 1wy n1su1e

Fay%ov18a29miin (forward selling) ¥esi{HanNDIA N15% anesrvosnannaIi Ll 981
anuzn1staatuainudeedilavily (unwind gold hedge positions) mié?fyat,t,axmwaﬂﬁwaa
suIA1sNasIeIUsEIMARG 9 sialan MSHARLALAUNUATNENYDIUTHINARNARNBIA 1y
Uszinadnwsnils ansg ooamside udiu

(2) msmansaivesamuisIfuLLIluEns Ul

(3) mswdsuuvasazunliessasuaniuden

(@) madsundasuasuuiliuvesdnsnonide

(5) ‘U%:umLLawqaﬂimmi%amwaqﬁma hedge funds waznauAUALAATMI (commodity
funds) waznowunesluyszmesi o flan

(6) @aNATEERA NSLileY WIANTANNINITRUYRIUsEWALAEINAIS 9 vadlan

uenanifamumsnszning lditadelnausafuseiuldiluowanssozenimasdaeSsnadu

ﬁum%’wéﬁ%’ﬂmgaﬁﬂuudé’wmﬁa (purchasing power) 1g

3. amudssnmsiigasmiiisamuvasnasmuazlilfiedeulniduasunamasiatisauysal

sarmagamuetnemuotsazlildiedeulmiuamusamesiiinomulfifufeduinsgu

(Benchmark) agnsauysal lasnuansznuandasuaniudeu uaznsliduygdorsamiiluns

Jostunrudssiudaruaniudey suinesmuiidsrsudsuuazaildielunisianisnomuiifes

vineanaInnomu saudsenudndulunsdssanimadeswesnosulivisdi dsenaiiasilinans

o a ° 1 o A Y & v
AiuuvaInawuAINITIAmeIiines Ul dudviiunsgiu (Benchmark)

4. nesuenalifumidsdereluiuiiussmafiisadasiugsnssuvasnasmulaions
ymnfuladuuvgayhnisvessemaiiAsadeslunisviigsnssunsamuenawu videiinuwniiviili
FiAsdeslumsiginssuiunomuliiannsadasoriginssutunesuldudelunsdilianunss
Fufiunsiszendens Teudhe AudnwmesdvdeRuasinsUszimavdegsnssuduiidndudienis

fudlunsveanemu nesyuenainsanliiuungavinnisvesnowusie deasvinligasulianunsg

Foureduiieu vielnavibviamulasuluanmsvefumhsamutiniiung
5. WANTENUIININGALATYFNI

lunzingfiasegia daudululindnismuenesdidiuiuuin deeaviliszausinvesdinn

masluszevdu FamninunnsaliinagdHaauAenae UL
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6.

anudssiliigadesfuauidemensdliinesdwisiamuinnisdize gyme gnlasnssu gn
vianeviselisunsadaisld deansuseiudeliaunsoduasesuasliannsavaoanudemelsnn
n3dl msUseAudsldarunsaduasesuatlianunsavaweanudemeldvnnsd Wesannsusssd
Usgiude ffoulviiliiinnensduases (exclusion) 1w msgayvnelasfimsuanvn msdnninduio
N13nsEyiMImMasalagnisauismAnvedieUseiudeiugneviulvavesiionUseiudy nsauazany
voslesziufe mmdsmeseilemnuin anudemelusummuglas Alufifauariuuininegau
fanaeglumnuguavesfvruddiianudugluindndnanlasiams msidenanineiy
595UR @A N1SUGTR N138Agua nsgndaming avzwAtiey nsinawinindduluresiguia
UiAsediuedes mshdunnuiavienannennuia nslaud anaumislaivesvesssuuasuiames
nsUulouvosanstuiunnmssd fordenisie (Husu neayuisenslédfuaudsmes mnnead
130 gayyne gnlasnssy vieldanunsadndald vionsdidug ARerdos mnmmAedumunsdliald

| A b [ (% = d‘
@§Jf[,uLQ@UI‘Uﬂ'ﬁﬂiﬂﬂi@ﬂm@ﬂﬂﬂiﬂi%ﬂuﬂﬁﬂ’ﬂmLﬁﬂﬂ@u‘]

AMUdEainaINNsamuUluaIaUszma (Country Risk)

a A a Y o i = A Y o o & o A A A
ANUESITAEITDITUUTEINARTG 9 AALITITUNITYINGINTTUNTAMUTUIENBIAVSOTINTTUUT
Juduiianisandunureineyu Wy Msdsuwlamianisilies nguuie Wsegna naInnIsky
v = v Ao ' a ] < £
gnsmenile wazladeniinansenusienainnisiuvesUsemaiue 1Wusu
nsasnulusnelsena e1adianudssnavdamansenuluniaudonannsngNamu Wy ANuEeInae
NN LaEToNUAlUAITAINUNTONISITENAUNT NG dunTednnduAug Ussinaiu q
(investment and repatriation restrictions) AM3LAENTILAAIINAMURUNIUTDIDATILANLUAEU A
deaimiinanleniannainluysemanatuagiinAuiuRIue g1l UnG AULEERINNNTENNE
UNUIMTTONITUNINLBIYRINIASTHBNANTY ANNTINALLTyaNUnHERBNAY NS0TEAUAIY
wsansananItungunaeiiieatunsilamedeyadonay ANUEsRgItetungrinen1BeNns

v [y a

AnuTInatungsuileuniettasiunainkueaiayy seaunsimulussuuasegiakasnsilodly

'
[y a a

sEAUUIUIMALaESEAUTnia Audeddunisteruldtemmuaietiunisaivaudnswaniuaeu

Y

MsoNUMUNensotaiunauY nesguIareausesmatiug
= v = . .
AULHBINIUNTYE (Tax Considerations)

N3UagURUaAEINUNER1RNANTENUABYLAATIIUAIYUYDINBIY U YTBNTENUMBAILANTA LY

nsasmanauLnulvLAga
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9.

10.

11.
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anudssandadenasuaulild

a  da a v o My a A a
ANNEIiAnaINNsAsuwawwesladenauaulils Wy Anudsmnanguuneitinainnisamu
Tudszmannguunglidanudaiau wselnsiuasuwias nievianalnnisnguunelunisyaiye sl
UseAnSn1m ANUEEIIINNNSABNTSTY (terrorist actions) AHLASIAINNITUNSNLYINIATEFAIAY
N15:4189 F9919LNANTLNUFDAN1ILATHFNILALANNARDIVINAINTUY  ANULFSlUNTANNUIBIY
AfiuaKa (regulators) nilgaunIiuguanuias (self-regulatory organizations) ¥30Ma1A% 81
nanningveslseinanasu YeAulduinsnisiivawing 9 lunsaiinaneglunnzanidu unsnisi

mhsnuaiiiduldluowan dsonatinansenulumsausonaaule

AMuLdgsRUansmaniUagu (Currency /Exchange Rate Risk)
Wuanudesifinainanuuanaiwesdnsuandsuseninanaduuimivanaliuesuseimai
nowuamu Fio1vazriinaneuwnuiiliainnisamuluseussmadoAnduduumuansigliann
HAaRBULNUARTUULRUANaVioshuveUssnanluamu
noauazlidesiuanudssineitesiudnsuanasulun sy Maetuannisawulusisssina 39
= = @ a a = o § v v Y = N4 v vy a
fanudeanndnswaniasutumde e1avihligamuldsurnariamuandnswaniasunselasutu

AUAINIIIUAMUSULINLA

AULEBINNTSNRRaNATIE WS o Ay LiiaunsauuRnudennWunsadynla (Default

Risk/Credit Risk/Business Risk/Counter-party Risk)
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lesannesdiineauainu dn1sviuseiudulituuienyseduds Aaduddinnudsamnuiem

Usgiuduldanunsaufufeudenniuvsenuanufuasesansusssyla

[
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sudlunsainnesmudindyayvsederniuiuadya) 1y N15ngsnssudyaPevigaimin 019l

Y
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ANUEBIINATYY N NauingInsTuaellansauuRnudenniuniedyaysainaiilanield
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a o

anunsauuRaudeyniulsegsanysal lunsuimsanudeddudiui newuasinsandadenugiu

Y

[ |

YosgdaInewdwidygn Wy nsiansandudiuenuindeiiovesgdeyey (Dusu
| ~ = ° ' A ) o & A o fa A =
drunwmdoannisasulunesdiwia newmue1aisanamulundnnsngvIensndgdudunianism
ponNalae3Saunufdineu na.n. Muuarsaiiureulinesuamuls Wy newmuTIRaInRY #3)
&L a = a \a & ar Ay | ' ° N v
a131il Jurhn visensiansiieuwintuan (near cash) Fillonanyeanasansllannsadrgdisenilla
LAUANNTILIULRUNS 9A1UAT A UALY KF0ANULESINLAAT UL 99INHNANITAILT U UVDIUS BNLD4
lnedagenannilnasenansailiuauveeannnasiy 81aUsenaume Ussnnuesusen aunves

U39 lnsvadnaiunuuarn1sdnassmsne1nssing g1ugn1siiu aaunmeean1suiing dWusu
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12.  AnudgRINAITVINENINAGDY (Liquidity Risk) lawn leniannaamuldaiunsodenseveninddu
W30 0 0AT839g UMY TN wazTEEaI ANt 19l Tudiuvemesd neavuay
fiarsanamulunesduiaidunsgusaziunssusasnnmhenudaduiisensulugaaimnssuga

Y a o IS

nesrtusyAvang Mslin1ssusestinanaalunissusesninesiuriaieninaanesiunieile uaydl

i nUameliagawnsnaislaemiisnudalunveusulugaamnssuiAmesiluszduainadie 39

YIUANAINULFLIAUANINARD

pehdlsfiniu maBsuuangssfouniedormumesssmaiiiedestumahganssunisamuio
videuevesn vieginsiudug Asuduiensduiunisvesnamu envdmwansenulunsauniesiil
nowulaiansod evevesdluinasymald uiodwmansenuiliisadosdug enavilineaulal
a1an304e vienefy uagldfuduainnsueRunesiuslussUssmanusnuuazuionaii

ANAUR

won31nil lunsiinnewuamuudulunsa1sdu W WaUIMTANINARBIVBINDINU NBINUIL

a

fsanamulagAmdasaninadedtunisdsuliovemanningvsonsndduussianenee neuns

v a

andulaamu e muadadiunisamuluasasiingauiuanouunuiazaudesidmuall

wAzADAARBINUULEUIUNITAINUYBINEINY

LAIDINBUTNITANULTYIATUFNINATDIYDINDMUTIY

USR5 In LA 09BN TUTMILAZINNITANLLEBIRIUANNARBIYDINBIYY (Liquidity Management

Tools) il
1. wsesdlenisimunigaaudugsunseailding
1.1 Asssutllsunissnenanineans (liquidity fee)

nowuTIITLY

gns1AsTsleunisinwanmaaedddiiuiesay 2 vesadmiieamu
spAuyasMIeALsamuvieduidsumisamueen lisnitfosay 15 vewarmindau
qVBURINBIMU waY / M3 sveznaINistensesmlsauliiiunii 30 Ju

v 6

naninusiwazoule

U3gniansaziansaniseniiu Liquidity Fee ludningegnldiiuiovas 2 vosyarmieamu lag

U3Eniansazilamednsn Liquidity Fee Mi3eniAuase 9ufessiuyanIn1svsfuniigasyumnse
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dudsuniigauesn waznsoszuzaINIsionsomulsamuiazsaniiuaIsssuleutly

nilsdodindutoyanamuTIU kae/vM3on1iuleRveIuIENIANITMEENIUN 10N IBUNUTEN

INNITNIAUA

YDATIUENT

'3
a

U3EMdanI1sveanudnsilasunlasdnsg Liquidity Fee Mi3aniuasslaniunasiiiavesusum
3an1s waldiudnsasaanvualilulasinis sudamsvdsuwdasseiuyarinisuieaumag
A o a a a 1 d' a & I~ A v
amursadufuessn uagniosseviaIn1shenseamtieamuilagseniiuaAsssudenillany
AagiiaveusEndnng wilidndiyarinisveAuniedudsunieauesn uag/mse L
Wunitssegnadeasesidmualilulasanis neusendamssdamelundsderyiudiudoya

noUTINLaL IVl YAV IUSENINNIT ORI UNTO I IBUNUSENdAN1SMUR

UTINIANITU0aNUANENINMMUAT Az saanInaILaz/MIoRkeuly wagdns Liquidity Fee 7
WANFNAUANLTEEELIAINNTNOATOIINIEAIMUY Lay/vToyarINsUgAurigamuvIaduUay
neaueanta

UIEndanisveaniudnsnazideyavesnmitgamnunnyia@iunldlunisiansaniazvse

findulalsessing o Mnedesiunsidiaiesie Liquidity Fee Tuduvinnisuu

a Y A oA
ﬂ'ﬁWf\]’ﬁm'ﬂﬁﬁLﬂiaﬂﬂJ@

U3tminnsaziludldnandatarsandenld Liquidity fee Nunnsinsiulunmasiuviinisiiinig

Y

T9aseilall

U3endnnisagiiansanieniiu Liquidity Fee Tnefinannistunisionsandulsuuleuisuay

WU RTUTENIANISAMUe Tneiansanaindadenig 9 Mneates laun

1) AunukazAliIgINN1IT eV IeNINEAUVBINBIVUTIU (transaction costs) U bid-ask
spread ildgunladliannstevensndausunuuazalidnglunmsinudadiunisamu
waz/v3e aAuvuLazA1ldINeNgnsunivINnNewmusINlaeni (nsdl feeder fund %5e

fund of funds) saudlssiunuiazaldareduniiertes lusu

2) AuULarAlI18n15913INTIU REPO W BLETUANINARDITRITUTINTTUVWIA NG (913)

waz/v3e suvulunsusuldnsanseyiusivedasiuanudes

Wi 13/ 73



NomuUUndaniaUss nesrmuiaion1saestn-UH

3) SEAULAAINISVIEAUNIIEAUNTBAULURIUNLIEaMUDDN LALYIDTELLIAINTTNOATDS

Milgasuvednemhivamuiaenndesivuleuignisienseaanning
4) AN NARBIYBINDIUTI WU ANNAdeamIngdunasulionsas
5) WasANITAU UlgUIENITANU ARDRAIUANTITAAIATBINTNEFUNAY

6) Uadedu q Nenaindulusuian NinansenuanINAaeveIannIndgAnomusINaIu
lngusndnnisenafinnsanlddeyauszananisneldteinsinioguasiseauufgiuuas
vsen1sUsziivndadeningesvimansnsavilaieiaunsasuidunisianelunauay

4 Y
Rouly o veugiy 9

. lunsaifiiinisldirdesilo Liquidity Fee 3 UtndnnisaunsaSeniiiu Liquidity Fee tanfisann
nsuuyaR NG AuavEfgnsnsAaiiasieusuyulunsdoneningauvenaausm
(swing pricing) (1)) wiensifiuAssaudeunsdorsmieamuiiasviouduyulunistens
N3NEAUVRINBIUTI (anti-dilution levies — ADLs) (1) wazanansaldsmfuindesilolunis

USMsANULAssanInAaesdule

- lunsdlfinnsldiniosiie Liquidity Fee I Wua1n Liquidity Fee Misaninulsasihnduidnnesyu
| o Yy A A Sao s a a & o wva 1

agelsAmunsldinsesloliiinguszasAiiaussnmansenuniaun i uiug ey

amuidinsamulunamusdely insalledlilaiiingUssasdiioas1ananauwnuline sy uus

28149LA

NBIUTIU feeder fund wag fund of funds
Weonswulaten1aiinisld liquidity fee US¥nian1sagiinsandniunisiiaennaesiunasnu

Yangng

UALLDUALNLLAL

Wanamulateniald liquidity fee uS¥ninnisazaniiunisiiaenndesiunaamulalenie au

al

Toyailasuan nesulalenis lngaziseniuaudadiuainnisviefumheamunsoduilieu

A A o’

sonil wiaulumunafidavesustminns neddsdalselovivesnamuuasyioneamu iy

d1Rey Feazantiunmsmuniglimidanaamusyialy wasilulumunussmanineidasinun
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1.2 M3UTuyarmindduagnaniggninisauiniaeausunulunsTouensngauvenaamnuTIX (swing

pricing)

q

NoMUTIILY

gngegnliiiuseas 2 vesar LAY FIeTs

Full swing pricing

Partial swing pricing

panNgkas oyl

«  USENIANITALAMUASATT swing factor gagaliiiusesay 2 YaeyarIMiIgamu Lagusem

Fansezfiansadenld Swine Pricing My Full Swing Pricing 38 Partial Swing Pricing ainu

q

o w

nafiinresuseninns lneddausslevivaansmuuasiteniisamududfy

q

. = v a 3 A aou o o
* SWINg factor ll‘waﬂﬂWﬂUﬂWiWﬁ]']ﬁm’]L‘lJuvL‘UWW,JUIEJUWEJLLazLL‘L!’WI’NVIU?HV]%G’Iﬂ'ﬁﬂ']WU@ 1ng

Wsanantadesng o Aneates laun

AuNULaA1lYI1891NAITY VI NTNEFUVDINBINUTIM (transaction costs) L¥U bid-ask
spread MUasuudadluannisdeviensnddudunuuasanldanslunissnudndiunisamu
wag/v3e AunuuazAlInefigniseniivatnnemusudalenia (nsdl feeder fund n3e

fund of funds) saudissumuar/M3eAldieduiieItes iWuduy

AU ULAzATIYI19N15Y1330551 REPO L alaTuan1MAa095035UgINTTuvUIAtng (673)
waz/v3e AunulumsuSuldasianseyiusivedesiuninubes

Uadedu 9 Neruintulusuinn NHHANTENUANINARBIVRINANNTNE NNDINUTINAU
el UsEmdnnisenaiinsanldteyausvananisneladeinaasaiileguasvs oaunfgiuuwas

ysansUsEiiuanUadeneItesvinRausavinlatie lianunsasiunisianelunaias

4 Y
Rouly ol veugilu 9

« Swing Thresholds Jnannslunisiasaundulyauulovisuaziuimesivsenianisiivum

TngRansanantdadenng 9 Mneates laun

1.

ANTNASDIVBINDIMUTI LU ANNARDIVBIMSNEFUNNDIMUTDATOS
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2. WoINNNTAMY WHUIENITAU ARBAIUANTITAAIAYDIMINEAUTIAW Y

3. Uadwdu q Neraietulusunnn ALNANTENUANINARBIVBIMANNTNENNDINUTINAIYY
el vstndnnisenafinnsanldteyauszunanisniglideinaasiiioguasieauufgiuuas

44 a v oA oAl v oA oV v A o o a 1%
wson1sUszdiunndadeiiferdesvinnannsavilaielvaiuisaddunislanigluiam

uazouly o vzl 9

o vaurlavaenils uSENInnis a1y Swing Pricing wSauiu Anti-dilution levies — ADL W#

annsaltiudusasiislunisusrsaudssan naandduls

YDAIIUANT

a o v 1

UIENIan1seanIudnsnazindeyavesnitgamunnyida@iiuildlunisiansaniazvse

fndulalsessing o Anedesiunsidinsesile Swing Pricing Tutuyvinnisiu

U3EMinnI1sveanudndiuasunladnsn swing factor Mi3anuiuass laaunasitavesuswm

Jan1s ulsiiudnsasannimunlilulasenis

U3Eniansveanuaniivstihadenheamuiitsedudeds sudiduseatemieanly
Suvhnnsiifinnsldiadesile swing pricing LLaw%ﬁ’m%’mms%ﬂ”]8a®§awﬁaaaanuﬁaﬂdwaiﬂi%1u
nsfinnsanuazsesadulaewing 9 Misatestunisidiniesie swing pricing Tufurnist
MiusEndamsveanuansiiaslidsuudanisandunisle q fldsnaunsviesadulaly
wiaiieatestunisldiaiesile swing pricing luturhnistu LLﬁmﬂmwé’qUimg'j’]L%ﬂm?ga
miwasmuisuevieunsduresfwhmstuliansadenfuiulfiesenistemieamui

Frszmedanseninulilay ldldsunsdnassmibeamu Fadulununeeiiavesusendanis

a Y A oA
ﬂ'ﬁWf\]’ﬁm'ﬂﬁﬁLﬂiaﬂﬂJ@

vsgndnnisandugldnanidaiansaundentd Swing Pricing uanssiuluusiag uvinnis 1finns

9

T9aseilall

Tunsdliusenanni1siarsanly partial swing pricing azidunisldianiziuinnisdevnslan
dnduvasya@ovieniiganuansuainesuiguiuyarminddugvanaunvesnamuiln
\AUNIT swing threshold NUT¥NIANISAIMUA laefiyar1@ 18U IEaINUaANSYoINB YUY

AUINANYAAINTTRVUIYAIMNU (subscription) UINyaAINTEURsUMIEa U (switch
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[ |

in) fineeyaA1NISUEAUNYIEAImNU (redemption) kagiineieyan

Y

Msduligumitgadnu

200 (switch out) Ml T1azdenIsnIsAIdUlUMUITAUSINIRN1SAIUA

NBIUIIU feeder fund wag fund of funds
Weonawmuuaieneilinisly swing pricing uS¥ninn1saziasananiunisiiaenadesiunamu

Yangna

TUavLdgALNULAL
Weonamuuaensly swing pricing USEninnisazaiunisiiasnadosiunamulalenia Ay

a v o

Tayafilasuain nasulaienie Ingldndnnis best effort Faudulusunaiavesuieninnis

wazenilataUsglorivesnemunazddevisamuluddn Inedndunisaunigléditanamu

50l wazdulumunusznianiieteaninug

1.3 Asssutllsunisyevigvieasuiasyauiunulun1s¥euensngay veenausiu (Anti-Dilution
Levies — ADLs)

nowusmNI

dngegaliiinsesay 2 vesyarvIsau

paNNTIkaz oyl

- UsEmdnanisariiansaniseniiu ADLs Tudnsgegaliiuiosas 2 vesyarmiivamu

. UsEmdnn1saziansanBeniu ADLs Tneinannislunisfiansanduluamuulouiswazwuimid
Us¥ndnnisiviun lnsazegnelang seilsuuasrseusemanazvivowuimeuUiavesdninau
n.8.60. LagnieaunAuuIendnn1samulaznie Nyl unlouadu el n1snimua ADLs

factor Az tladatiadenedas town

1) dunuiazAldinganNnsyevenIngaureinaanusIu (transaction costs) 194 bid-ask
a = t&l (% 6 v ! Y1 (% o !

spread fAguwladlyannisevensnddudunuuazaldinglunsinudadiunisamu

waz/M3e dunuuazAliItefigniseniiuainneusulalenis (nsd feeder fund w3e

fund of funds) saudissiunuuarAldieduneItes Wudy

2) FunukazA1ldIen15gINTsy REPO W ala@suan nAa095995ugsnssuvuInivgy (613)

waz/vive Aunulumsusuldnnaseuiusivetesiuaiudes
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U &

3) Uadedu 9 ne1aiadulusuian NHNANTENUANINARBIVBIVANNINETINDINUTINAY Y
9l UsEmdnnisenafinnsanldteyaussananisneladeinasiiliegwazrs oaunfgiuuas
wsen1sUszilivandadeifgitesvimannsarilaielvanunsasniunislanigluiaiuas

4 ¢
Rouly o vz 9

«  A13AIMUA ADLs threshold finannastunisiansaundulumuuleulsnaghuInenusemannig

ivun neusendnnisasAilaiadadenifettesiiieites lawn
1) aNMARDIVEINDMUTI WU annadeaminddunnesuiionses

2) WaINNNTAMU WHUILNITAINU AABAIUANTITARIAYDIMINEAUTIA Y

o

3) Uadwdu o Norafntulusuinn NNANITENUANTNAGDIVBINENNTNENNDINUTINAIN

q 9

= a

MailusEndanisenaiarsanld deyauszunanisniglideinasiilieguasseauuigiuuas
wsen1sUszidunntadeninerdesvinansavilaineliaiuisaduiunislanigluam

uazouly o vaugilu 9

o w vazlavaznils vSEndanas azluly ADLs wioudu Swing Pricing adiuisaldsaudiu

< IS a d‘ ! A b
wsasdlolunisuimsanuidssaninaasule

YDAIIUANT

. USEndan1sveaniuansiiazideyavesniigamunnaia(@id) uldlunisiaisuinavie

findaulalsessing o AnetesiunisiainTesile ADLs Tuduvinnisiu

- U3tdnnnsveanudvsiiaziiamdenheamuidissiumede saudilusendemheamuly
Fuvinisiinisldiaiesdle ADLs wazuiendinnisaziisandeniivamusinanluldlunis
Nsuarvsednaulasowne o MAsdesiunisidiniasile ADLs Tuiuvininistu Metusem
Y] A ada | a o a AV Yo a A v oA Y A
Jan1sveanuansnagluvdsundasnisaniunisla o dlasndunisuiedndulalundv
Weadesiunisldiaiesdo ADLs Tudurinnisiy wininaiendsusingindardenuivanu
anuansausdiuverivinstuldawisaioniiuiuliuas menisieniieawuiidiszaig

< d'd < [l 913 M Yo (v 1 dl’ I aa a v o
wansenuullaty ldldsunisdnassmieamu dalulununeeiitdavesussminns
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. U3tian1svoanudvsiiasGeniiu Anti-dilution levies - ADLs 9ngivhsentstenneasmu
wagdudsunheamuid vieveAunhamuuazduidsumiigamueen ieildlaimils
AU ADLs threshold Aiudmrivuali saudauisvianisveanudniiazinnsandivunsng
M33unLiu ADLs fumnsnefuldl uazvoanuaviieziidermuniindulunisGonifuianzae
fivsnenisdeningamuuardudsumiasamud vievefumisamuiazduiudeunie

A9 UEBN IUUSINAUNINALUUINNNUTINIAN T8 AMuUALR

- U3EMdnn1sveauansilasuwlatdns ADLs Niseniiuass tnunasidanesusemannis us
LiiAudangeaaninualilulasinis lneuiendanisasiUamelunisdedviudiutayana sy

21LaZ/15 oIVl UAYIUS INTAN1TUST DENUN DI UNUS ENTANIANUA

AN LYLATDAID

a o v [d v aa a I 1 a <@ a ! [y ' [y o A=
' U'ﬁ‘l‘:ﬁ/l’ﬂ(ﬂﬂ’]’ﬁﬁ]%LUuméﬁﬂawu%W?ﬂim’]Laaﬂisﬁﬂ'l'ﬁLﬁﬁlﬂLﬂU ADLs V]LLGIﬂG]’NﬂuKLULLG]aS'JUW']ﬂ'ﬁWlI

Y 9

v A o X
A15LLASD9L 0N

- Us¥ndANsenafiansaseniiu ADLs Tneazilunisldiame iuinistenelaidndiuvesyan
HYeNIgamUaNSURINeWUTEURY YA mINEFugrinmuaveInawu dANAUNI1 ADLs
threshold N1UF¥MIANTITUA LAETIARITBUIENIIEANUANSVDINDIUAUIUIINYAAINT

Heaviigawu (subscription) UInyaANsdUAsUMEamUYT (switch in) inAlgyad1N1g

v |

PgAUNLILAINU (redemption) waginaluyar1n1sdulldsuniieaanuesn (switch out)

Y

a

4l wazdenIsnisAuandulunudsnusemannisiivua
- USEndanIsimun ADLs Threshold Tnglddayadiasialuil

1) yarmnsPendlgamukazdulldsudinniyaiNsveAumisamulazdulUaeueen

2) yarMsFeniigamunazdulisuintesninyadinisvieAurilgamulasdulUisusen

PHUSENIANITBIANAITUANUA ADLs Threshold (1) wag (2) Tuszaunnnanuy

- lunsdindinisldinIeadle ADLs U ADLs MiSeniiuldaziinduidinesmu agslsinunisly

N v

\Iesila il TngUszasAiiaussmnansenunvauioninduiugnevithendmaulunaamu

9
9

poly eselletlilatingUssasdioaimanauunuliinesuusegidla
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NBIUTIU feeder fund wag fund of funds

::4' =~ %] a v o a o a v Yy o
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TYavLdyALiULAL

o ¥ a v o o a v Yy o v -
Weanewmuuaten1ald ADLs usEndanisaganiunisiiaenadesiunaaulatenie mudeyad
eisuann neauiatenis lngaziseniiuaudndiuainnisinsenisdeniivamuwasduuasu
wigamudn vierefumhvawusarduildsuniivamuesn wieidulununafiiavesuiem

Ian13 wavArflsisusslevivesnaamuuazddemheamuluddny Inedniunisaiunieldnde

nosusIlY wasdulusuiiussnaniderdesiivue
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%1 100 U

weiliiAy 1,000

YINFDAS3)
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ES-GOLDRMF-UH! 18.99 10.61 17.88 23.64 11.45 13.49 6.34 3.49
é’%ﬁmmﬁmz 20.10 10.79 18.82 25.40 13.09 15.27 7.66 4.71
ANURUNIUTOINANITANTUITY 12.15 14.92 11.80 10.48 10.48 12.55 11.76 13.70
AMURUNIUYBY Benchmark 13.47 16.61 12.99 11.40 11.36 14.15 12.87 14.55
VUELNG) -

1. Sevavsial’
2. futlannsgu’ Ae AullsnAImesAn London AM Fix (USD) dadau (%) : 100.00

e AYiinsgu (Benchmark) vesnasuil msiUSeuifiguiudviisnamesd London AM Fix (USD)
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o Judl 9 fiquieu 2567

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Wuaoud)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsaamulunsnmiwtsinolsuane 222,793.88 100.00 222,793.88 96.68
nsaau lududr Tnasiowl 222,793.88 100.00 222,793.88 96.68
Tansfidn 222,793.88 100.00 222,793.88 96.68
GOLD NaIAYiv 99.99% 2.60 222,793.88 100.00 222,793.88 96.68
BULLION
999.9
Bushnsuias 7,928.41 3.44
Usunnaauniwg 7,926.41 344
BAY - S/A SUIANSNTIATALSEN 7,894.64 7,926.41 3.44
110 (uru)
Usaamnazudsein 2,00 0.00
BAY - C/A SUNANSNIFZaYSsHN 2.00 2.00 0.00

110 (un1u)

Aundndduuaeniiauu (273.68) 0.12)
Aundnddu 0.09 0.00
wilaudn (273.77) 0.12)

222,793.88 100.00 230,448.61 100.00

wnome  * duduarnnindoada (Rating) uasiaanasians
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(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 7,928.41 3.44%
& v 2ol 2o 2o > o o o
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
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grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ - -

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

N 7,928.41 3.44%

o 1 . { o o 1 1 1 o 6%
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1.

Foyanaly

Folnssnsdanis (ne) : nesyulindaviauss nesiuiafionsidesdn-Ur
Folasan1sinnis (D9nqw) : Eastspring Gold Bullion RMF-Currency Unhedged Fund
Fagola3en1s : ES-GOLDRMF-UH

Uszanlasens : neauite

Ussannsne : vaneass

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

WledaaiunisesniulaymsamuLUUseldoszes g1itemsidesdn dmFunsinSeneguestiievheamu/Jssvmuinly
Imaﬂaa‘wuuLi’]mmamiaawuluwaﬁml,ma (Physical gold) Tusiadsuine mmmmummamLUuwaauiuiuiumuaWﬂa 3l
1719199114989 London Bullion Market Association (LBMA) mmmauummmmumm n.8.9. AU ﬂmwuumumﬁaauaiu
mﬁaawumummuawwuanmamulﬂawuiwmmumm’mmmmumﬂa miaawumwmaaqwumaqﬂawmmwaqmu 34
LﬂumqLaaﬂa’msummmaamsﬂiumamiaawuiuwaqmLmlmmmmisnamaaiﬂmimmamamLmamuh meuhmaqmiumsu
Iumimuim:rmaqmuumaqwuwmwmmﬂaamuiuﬂaqwumqmu Sﬂﬂﬁﬁ@ﬂﬁ’luﬁﬂEIEJJJS‘U?’]’J'IJJLaEJQ‘UENTW’]’W]ENWME]’]‘-\]MWJ’]QJ
Auugsle wagluun cycle ﬁ’]ﬂ’maqmmﬂmnmmuﬂ’muumﬁﬂﬁumawu wardinnuidswesshsuaniasusiemee
ﬂaamuumluﬂaqﬂummLamammmmﬂaau

. Usstannasmu

Uszinmnasuamuuleunenisasyu : nindduniaden
nsawmuvasulsutentsasuluniwdduniaden : ves
SULUUNBIUTIUNBIN : NDIUTIVBIAUULTILY
USZLANNBINUANANWUSALAY ©

- nowusILiienTTAeTn
Uszavnsasuanuanuaiteuy o ;

- NpMUTIMENTSEE¥NTnsSuleuRuNnemudsendesln (@3ulowan PVD wililauds Class Inefissuuutauen
Unyd yardu wavnedeugtieviieeanain RMF Uni)

USEANNITaMUANANUETBLAEINUANYTEWA : NosuTTiuauLUUiiaMuLdsswineUssmna
wlsurenistasiuanudesandnsuaniuasuvasnamu : bidesiu

FgazdsanuiungIfuulsuIgNITaULATENYME LAY :

eazdanefiuuleuionisamu ;

ﬂawumu‘lsmwmLuuawﬂmmﬂuwmmwa (Physical gold %38 Gold bullion) Tusisusginadumdn Tnendelusoud
Umﬁuiuuaamwsaaav 80 veyARMNINGAUgVSUDINDIYU Imwmmumwaawuaﬂm LﬂumaamLmqmummmuuavmumi
imaﬂmﬂ‘mmamuﬁmLﬂumaam‘uiuama'mmi:ummwmm‘iuivmumaa Wimssusestanamoalunmssusesiinesiuviose
Enaanoduaile ezjﬂ,uquaqmuﬂawuavawﬂumqmwwamimswwawmumiimm (acceptable refiners) 911 London
Bullion Market Association (LBMA) emzuzuwmmummmawﬁﬁummaml:umfm 99.5% (3oA1u3ans 995 dawlu 1,000

5e)) Dudu ‘U\‘lL‘lJ‘L!l‘UGﬂlI‘VTaﬂLﬂﬂJ%%ﬂ?UﬂﬂﬁUﬂmyﬂiimﬂﬁi N.8.5. BULYIA mamuﬁuaﬂmawuawﬂm .
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‘IJI&J‘U’]EJﬂ’]iﬂaﬂﬂuﬂ’ﬂ&llﬂ&lﬂﬂ'}uﬂﬂiﬂLLaﬂL‘U?IEJ‘IHJENﬂEN‘VIu naawuaJl:uaamﬂuazum'le'?iamsm*amwnwaﬂaanuﬂ'mmam

am%mmﬂa&lu

ﬂawuua%uﬂmﬂummLam‘wLﬂmsuaﬂﬂ‘uammaﬂLﬂaauuumw 1/|mmummmsamﬂumﬂivmﬂ Faflanudeanndns
LLaﬂL‘UaEJ‘LIN‘Ll mwﬂmawulmuwammmmﬂameLamﬂasumalmuLquﬂummmuawumLLiﬂlm

ol ﬂawuumﬁsimuwLLavmisumsﬂ,umiammiﬂamumawmaﬂmﬂﬂamu sufemusndulunsisanimadeses
nesulivndiu Geonainavilvinanisiidunuvesnsmuiniisamesiiinesuliidusuiiinmsgiu Benchmark) Jsildu
‘vnﬂmam‘mmaammamawumw%ﬂmLﬂaauvl,msuummmmmaqmmnawulmﬂuwuumm%’m (Benchmark) 281
ﬁZJ‘Uim|

pg1alsA ﬂawuuﬁ]vlmmmiumwmwmaﬂww‘umammwamsammum (Structured Note)
muvlmaaamwm3mamu1umam1wwaﬂmwamamwaauaumamimmﬂmaimmﬁaumwmumm n.a.0 MUAUANSD
wigeulinosuamula swmmsawﬂwaﬂmw&msamwsauaumamimmaﬂwaimmﬁaﬂumwsvmwi U NBINUTI
ALY maﬂawuiammmaﬂivmﬂLwammsamwmm ANETHT Rushnswssinssyna asansiteusintiuan (Near
Cash) 1/|ﬂu‘uiwammiawawumamhmmwammLﬂuﬂﬂiawﬂuﬂiwm U mwmnmwu’iuﬂsvwm aeRurnluantu
nsusungunglne Aergvesmmasviedynn vieszernainsiiniu udwsnsd mfm 19 neifnguszasdiiions
drsosulidmiunsiiiiuey T9MIAWU MF0INWIANINATDIVBINBIY vidonsamuduiidinauanynsIng n.8.0.
ounn vizeruveulvinesuawuld mumammsmmavmﬂ‘maL‘waﬂaaﬂu{]w‘wﬂumsmLummmmﬂawu WU iesenis
N iaiflotsraildany eosnwianmedes wteiitomsaulafisidnunsyueaioaty ma’[,ummmmmmmmﬂﬂwmmmn
{]ﬁmsmmmmlui@ Dudu

inammsmaamuawﬁmvmLauaﬂmmqmumammmuwawu’LuUivwmlvns mumaﬂiﬂmmmﬂawuimmauimaaamlm
SunFNNgDeEaIY UL WU lunsdifiianufinunivesnans vielunsdfimsdsuadunsaamienisaansal
m’;vmmwﬂwmiawﬂumqﬂivmmmmmmmvaﬂumaﬂgum vidensadulafiinanavniiliannsoauauls wuns
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1. nesuunesmusuiawulusisussma (forelgn investment fund) mmuiamamiawuiumﬂmLmﬂumwivwm g
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ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imummiuu

msfinsanldinsesdle

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funnsnsilunsasfurhnsfitnsldindesdiod

. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefindnnislunisiinsandulumuulouisuazuwmeiiuiem
INNITANUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) U bid-ask spread fivasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) iku:uammsmSﬂwmsmwumaauLﬂaawmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVDINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm

5) WosNN1TAYIY uT,ststiawu maamuamavmmmaamwaaumwu

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLamaulsu U sumvuu 9

- lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisuamwiwaaummﬂammm (swing pricing) (81d) WionLiy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
(GREY) LLavmmiaismmuLﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm asnﬂiﬂmmmﬂsu
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

nsuuyaAmInddugnidiegnsnisauiniiasioudunulunistevienindgduvanaeusau (swing pricing) :

q

naINUsWNIY
ansngegaliitiufosas : 2.00 VoA MIIEAIY
A835ULHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAYN

wdnnaueuaziouly

. inwmimmwummq swing factor gegaliiiusagay 2 YA LAY LarUTENInNTILRIITULERN
151 Swing Pricing #wdu Full Swing Pricing %3 Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tnaailana
‘lJiuIEJSU“wUQﬂﬂQWIULLavNﬂEJ‘ViU’JEJﬁVl‘HLU‘LJﬁ’]ﬂﬁU

. svvmg factor waﬂmﬂumiwaﬁmwLﬂulﬂmmuiammauLLmvmvmiwmmimwum TneRansanantadesig
5 Mgt laun

1. mumuuamﬂ%mamﬂmwamamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuulasly
mamwaﬁmamwaaumwuuamﬂﬂmsfl,um'ﬁﬂmammumiawu UaY/%3o mumuuamﬂ%mwmL'aaﬂmumﬂ
NOAWUTINUANI (n36l feeder fund %50 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Judu

2. mumuLLamﬂﬁumamﬁmaiﬂﬁu REPO LwaLaiuaﬂmmaa‘aamumm‘ammﬂiﬂﬁU (B13) wag/vive Aunulunis
ﬂiﬂ%mﬂmiauwuﬁLwaﬁaaﬂummLasm
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3, ‘Uaaaau 1 floraintuluewian Aiansgnuanmagesvevdnnindinewusmamu

ol ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeneateaifianunsavilaiieliaunsasiiiunsianelunaitaztouly o vaztu 9

- Swing Thresholds findnnislunisinsandulumuulevenasuumefiviendanstivun Taefarsanan
Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuamfavmmmmmwaauwawu

3, ‘Uaaaau 9 foradnduluouan 7 Aiansguanmagesvevdnnindinewusmamu

ol ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeinsateaifiaunsavilaiieliaunsasiiunsianslunaiiaztouly o veztu 9

« o0 vurlowauznils USEndnnns a2l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsauiu
wissdlelunsudmsanuidesanineaaasduld

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1

Aendestunisiiadesile Swing Pricing Tufuvinnisitu

- UindansveanudvBivdsunlasns swing factor fiFeniiuats IdmunaefitavesuTindanis udliiAusng

aqawmmml*ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj

wdesile swing pricing LLavuwmmmi'«avmaamwmaawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9

fdetostunisléiedesile swing pricing Tufuvhnsiiu alluTsninnisveanudvsnazlivasuudasmsduiiy

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawLﬂaamaﬂﬂunﬁ%l,ﬂiama swing pricing luSuvinnsti uslnnnevds

ﬂi”mgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLaulmLLaviwmwwmaamum

Frseapdefioniulilsdu Lilasunsdnassniheamnu ézmLﬂuiﬂmmaswuwawwwwms

sl

- Ustndnnsasdugldnafidafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifussniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ

wihgasmugysvesnesuiisuiuyadmingaugvsnmuavesnesuilaiiund swing threshold fusemdnns

fiviua Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) UInyaAIN"S

amﬂaawmaawum (switch in) WneeyarINsIeAuIEaYu (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

it eezdeaiEnssuandulumuAETusEnEan st

AsssuLisun1sYevieniigasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naInUsUNIY
ansngegaliitiuiesas : 2.00 YosAAMIIEAI

SIUALLDUALNULAY :

wannasuaziiouly

« US¥ndnnnsagiiansuseniiu ADLs Tuamswmamlumusaaaw 2 YDAAMUITALIU

« US¥ndnnnsagiiansauseniiiu ADLs ImawaﬂmﬂumiwmamLﬂuwmmuismaLLaWLmewmwmms
Anun 1ngag aszsﬂmm,]s.,,L‘U&ruLLamsa‘UiummLLawmaLmeaUgumaaammm N.8.9. LA NI DEUIANUIEY
ammiaamuLLamsawmmmwmmuwau Wil n13Rviue ADLs factor azdnilsdetladefiiedos leun

1) mu‘wuuauﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fivdsuulasiy
amms&vama‘vﬁwsJaummLLamﬂﬁnmslumssﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬁumwmwaﬂmumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq Lﬂumu

2) W‘Ll‘Vl‘LJLLa“’ﬂﬂ"df\]’]ﬁlmiw]ﬁiﬂiim REPO LwaLasuam‘wﬂaaqsamﬁsﬂismmmiwm (613) waz/vise Aunulunis
Uiﬂsmﬁmiauwuﬁmaﬂaqﬂummmm

3) i’JﬁmsJau 9 mmmﬂmaﬂ,uamﬂm mmaﬂswwuamwmawawaﬂmwwaawuimawu

98l ‘UTEWH]ﬂﬂ’]ia’]ﬁ]‘Wf\ﬂimﬂsﬁsdallaﬂiwu’lmﬂ’liﬂ']EJGLWUE']Lﬂﬁlﬁ]iﬂVlﬁJaEJLLawMi@ﬂllimﬁ”IULLau%i@ﬂﬁiﬂiwmu’ﬂ]’]ﬂ 2
Wi 17



naMUIUAdANAUTI NOIAILVINLINDNISIALITN-UH naan

HadeiRertesvihiiaansarmildiieannsosfiunmsidnelunauardouls a vaedu

. M3RMUA ADLs threshold Swdnnislunisiansanifulumuuleunsuazuuimefivdsndanisiinun Taeusen
Fansazilsdatladefietosiiieates leun

1) @NNASBIVBINDINUTIN LU am‘wmawawswaauwﬂawuaamm

2) WoSANNIAIMU uT,ststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 foradniulueuian 4 ANanszyuan AW MANNING AN UTINAWY
witusEndansenafiansanld magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
Yaseiiedeavihiiaunsailafielfamnsasndunsiinelunauasdouls o vasdu i

« o0 vurlowauznils USEmdnnns a2ldld ADLs wdeuiu Swineg Pricing wianunsaldisiutudesiielunsuims
pudssanineaosduls

Soanudns

. inammimaamuammvuwamamamuwawwﬂﬂuum(mu ) wldlunmsinsanuagviodadulaBesig 4 7
Aendestunisiiadesile ADLs Iuaumﬂﬁuu

. inammwaamuammvmm%awmsawum’ﬁvLqumaLﬂm S'ml:mLﬂusama‘mmaamﬂmummimmﬂﬂj
\Sesile ADLs LLavmwamms'«avmaamja‘wmsawumﬂmﬂﬂmumswmmmLLavmammaﬂmmmq 9 i
Rendostunsldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuawawfM,uLiJasJuLLanmimLuumﬂm K i
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂmqja
wmaawbum%mmawmumamummiuuisumamaLismLmJmﬂmLLavi’mmwwmaawwmivmwm‘wLism
viuladlaeiy Lildunsdnassmheasu émLﬂulﬂmmaswu'«asuawwmmmi

. U3MdnnsveanuAnSTivzSuniiu Anti- dilution levies — ADLs mnwmmEJms%wmsawmmvammw
WBANUN ‘maﬂnaﬂu‘wmsm‘muLLava‘ULﬂaawmaawuaaﬂ eaililalenisfiAu ADLs threshold fiussh
Sl iaum‘uswammsmamauammvwmiwmwumamwmsmsnLmJ ADLs fiumnansiuls wasvoasiudnsd
aavmamvm@memﬂummsmﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmsawum W30 LAUNLIEY
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

. U3tMdnnsveanuAnSiUasuulassnsn ADLs miaﬂm‘uaia lemunaeiiavesusendnanis LLmlmﬂuam’mmw
muualilulasanig ImwiwammmvmmLmstu‘wmaammummamﬂawuifmLLav/maL'wlsmsuaﬂmwmmmi
WioruNsteseBuTiuSEndan1sinue

sl
- UsgndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmmﬂmmmuau
« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaumﬂﬁeﬁasuwsﬂ,wammumamam%amwmamm
qvidvesneauLiv Uiy uamwswaauawﬁmwmamawu JAAuNI1 ADLs threshold wmwmmmimmm oo
mamezjasmwmsaqwuawﬁmaaﬂawummmmﬂuammimwmsmm (subscription) mﬂmammsamﬂaawma
aamun (switch in) inAedaAINIsMIBAUNIEamU (redemption) Way mmagammsamﬂaawm&Jamuaaﬂ
(sthch out)
N4l waavLaamaﬁmsmmmt.ﬂulﬂmmwuswammsmwum
» USgMdann3imiua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauLiJa&JummﬂmmammimaﬂwmsawuLLavaULUaauaaﬂ
2) mmmwwmaamwwauLiJa&Jumma&mmammsmmwmaawuLLava‘UL‘Uaauaaﬂ
NauIEndnnisotaiansandinua ADLs Threshold (1) ua (2) Tusedufidnatu )

- lunsdiftinnstiedasile ADLs 4 ADLs mismmuvlmvmﬂauLsmﬂamnu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂixmﬂ
L‘wamsmeaﬂsvmmqawmmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadninlunissumdeuigAuniieasu
Ay ¥ Y o ' . .
szazandedsamtinaun1svIsAuniigau (notice period) :

nawusWN3IY

a

A v ' % ' ' I a ' ! o ea
L:LI'eJQﬂEl‘Vi‘L!'QEIa\11/!1!61'9]Qﬂﬂilﬂﬂ@ﬂ%ﬂ?ﬂaﬂnugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAadauSEndanisatwitnduran : 3 Suviinis
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S1UaZLDUALNULAY :

wdninausiuazteuly
- Utndnnsazimunszeznandifiemieamusioudsarmihieunisldneumiieasmu (Notice period) léfms
nagiidavesuiendanis usliiiu Notice period mawmwuﬂmu‘[mqmi i'mmmeammﬂaaawmaamuw
Lismmuaaiﬂmmmaawuwawiwammi LLmlummmamﬁuumwmwumli‘luiﬂiﬂmﬂmamwmmmmvLﬂmwsﬂu
wuma%mumwauanmmswLLav/‘maLauiﬁzjmawwmmmsmamumwmmqaummwwmﬁmmm
. U3Ednnseald Notice period ia:uﬂULﬂiaamaiuﬂWiUiMWiﬂaﬂmLamamwmamau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidaiAsesiiodu qimswmimmn
GHUNERLN LLav/mamaamuamavmmmaqmwsawawﬂmwuu 11n1314 Notice period IiaAIosdoLien
a1aliiiissmelunmsudlalymanineaewenau ﬁmmwaﬂsmmuLmaﬂuaiumimmsmmLamamwmaﬂ
dulsiu Liquidity Fee, Swing pricing, ADLs Mamumsmwmu’mawmwsmumwmeummmﬂmiﬂnsﬂ,uﬂimm
Fannviesmitlimngay wagvieagedihuiursesdielumsuimsmudsaninades suldud
Redemption Gate IuﬂimwimusmvmmwaﬂmwEﬂmumalmmewamamﬂaaau Wioidunisvzasnisldneu
WEAu wavviseenafadlisauiueieie Side pocket Wonmansianiindisyui vieldanunsasmireldde
nefiamgauna vieeasdedismiueiesdielunmsuimsmnuidssaninages Suldiun Suspension of Dealings
Luaumiﬂivwvmaamwmaﬂmiummﬂm‘mu wawn13k Suspension of Dealings auiduusglaviisanamuiasy
mheamuiidsaseglunomududify
Yoavuans

< Tunsdifisinnsld Notice period wazimgvlrdediiniesiioduse memmwamauammvﬂg‘umﬂumaw
17270 Notice period uumﬁummﬂ‘umm‘vﬂ,mmwﬂﬁﬂ,muwmiwmim&J il UsEmdan1senafiasanly Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmamaau 9
- Ustmdnnsveaniudvdilasunlas fvunszeznandigiiomiiamusdoudsamihieunisldneunheamu
(Notice period) swmmiL‘Uaauu‘damammﬂmawmsaawuimmmaawu%awswwmi usilallfu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmmavlmmmmaﬂ’]ﬁuumwmuml"ﬂuimﬂmi Tngusendnnsagiamelunilided
mumumamﬂawuimLLavnulszwuawiwwﬂwimamu‘mNsuaqmqauwmwf\mmimmm
. inamm3°uaam‘ua‘v]ﬁmvuwamamammﬂawwﬂﬂuum(mu prldlunsfinnsawasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi
nssanlfiedesilo )
- Uisndnnsazidugldnafidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisliiesesiet
- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistunsiansandulumuuleuvisuas
WINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [G

1) ANTNARDIVBINDINUTI WU am‘wﬂaawmmwaauwﬂawuaamm
2) WasANNIAIMU uI&Jmstiawu maamuamavmmmaamwaawawu
3) f]ﬁ]%au 9 forafntuluounn 7 ANanszyUan AW MANNING AN UTINAWY
il ‘uswamﬂwsmﬁ]wmimﬂmagaﬂsvmmmimEﬂ,m‘uaLwﬁmwuaEJLLavmaammmLLavmamiﬂivmumﬂ
Yadeingateaifiaunsavilaiieliaunsasiiiunsianelunaitaztouly o vaztu 9

WATUNITYIBAUNUEAYUY (redemption gate) :
nesuswily
waunsvIEAUisanulisninfasas : 20.00 vosarmIngauansuesnem LT
Tagusenianisagldinarunisvighumideauliiiy : 7 Twins
lunnsaurian : 30 Tu

S1UALLDUALNULAY :

panNUALazHauly

- U3ENIAN139eiviun Redemption Gate lisininsevay 20 vosaAmIndduaniveinemu museaziden
ni19/22
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Bsewandulunisivisnianistivun
. inammi'«avmmm Gate period g3@n lalfu 7 Jwihms Tuisay 30 Ju ausieazdenismsawanduluniu
Bvsndnnstvun )

IuﬂimwmwammimmmL'EiauvlfuLﬁaﬂa%amumsajﬁhjﬂﬂaﬁw Gate threshold Tunsalfnann Redemption
Gate '«3”1611LawwvaummwamaimmmmummuammaﬁmEmmaawuawﬁsumﬂmm maunwammwsmawﬁ
m%mmamawuummm‘umammm’] Gate threshold ‘1/|U519‘1/|ﬁmmimvmm Imsm mamﬁnamwmaawuawﬁmm
ﬂawumummﬂmammiﬁnwmaawu (subscription) Uan fuammiauL‘Uaawmaawum (switch in) #nee
mammiﬁmaﬂwmsawu (redemptlonl LLavwﬂmsuammiauLﬂaawmﬂawuaaﬂ (switch out)

. inamm3’«3vw'mizmm‘mumﬁﬂﬂiiwaﬂwuwawumu Redemption Gate Tnen1sindenudnaay (pro-rata
basis) GuaammiwaﬂwmaawuuﬁvauL‘Uaﬂuaaﬂ a0 Judld Redemption Gate

« UTENIANITD1ANITAUNNINUA Redemptlon Gate Way gate period 1ULLma”ﬂiﬂLLmﬂm7ﬂﬂu1ﬂ 1) Redemption
Gate ’«3“131617ﬂ’31 Redemption Gate YU LAy gate period '«Mumm'mvmmeumvul”ﬂuimﬂms

. mmiwaﬂwuwawmwamﬂaauaaﬂmwmaa inammiavuﬂﬂmiwm{lmummiiwaﬂwmaawu
daly ﬂamummimaﬂwm8aw‘uLLa~a‘ULUaauaaﬂimmmammu (pro-rata basis) Imalmmiwmmﬂau WA
%ammiwaﬂwmaawu Wit Naam’wawummmsmLaﬂmmswaﬂwm&Jaﬂ‘wuu,avauLﬂaauaaﬂmuwmaa
e szNLﬂulﬂmmNauléuLLavaﬁmiwmwwmsmmm

. ‘Ui‘l&WIfﬂﬂmifﬂ”VﬁmSSU‘?JEJﬂ‘LM‘U’JEJm%uLLa”ﬂUL‘UaEJ‘LJ’e]EJﬂlﬂ,JLﬂ‘u Redemptlon Gate mmwmimjaﬂwmaawu
o 'Jummiiwaﬂwmaawu Wil L’mLLmﬂimwﬂmmmmwmaaammwa UStmannsveanuans ez Suionu
wmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiusynald

. inammiavLmﬂmawmaamummmaumﬁsﬁ Redemption gate lnglidndn

Iuﬂimwumﬂ‘mmmua Redemption Gate 1l | BsIndansenaldstueiesdielunmsumsaudesaninades
Suler
Yoavuans
- U3¥ndansveanudniivdsuntas Sms Gate threshold sdeAsuula gate period 1mmmmaawuwaﬂ
inmmmi witlaishndn Redemption Gate Guummvusluimami waglailiu Gate period GG wivuluimqmi
ol waavLaEJmaﬂwsmmmmuvl,ﬂmmﬁmwmmmsm‘wum
. inammimaamuamm”imaﬂwmaawumaa‘uLﬂaﬂumwawumumw Redemption Gate fiuszneld
. inammimaamuammvLUa&JuLLiJmLL‘u’mwmLuumiivm’mmim Redemption Gate lgiin Asenian
Redemption Gate ﬂ’elm“’EJ”L?mMﬂmum msldedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate \Hudu (Gdl) it SLuﬂmvammmiasmsvmsmﬂwmaawﬂumwmadﬂ USENIAN1T91ANATUNBNLEN
mmmamwuwawumummmﬂasﬂ,uiﬁEJmi LLavLLamawmsmmmnﬂﬂLaﬂmaﬂmalmmm
. inamﬂ13°uaam‘ua‘wﬁm”msuamaéuammaawwﬂﬂuum(mu miﬂummmmwLLavmamau‘Lmiaqmq 9 i
Aedestumsliiaieile Redemption Gate Imummiuu

nsisanlfiedesilo )
- Usgndnnmsasdugldnafidiafinnsandentd Redemption Gate PumnsnstuluwdazSuinisifinisliadesiled
. GEmdansenafiansanld Redemption Gate lawy snsdifinaaunsalliund wieussfiuinaaunisaionsay
laiund Imau’%ﬁw%’mmimaﬁmumLﬁ'aulsuLﬁaﬂﬂ%amummﬂmﬂﬂmma Gate threshold 1@ lngfiarsanaindade
#ne 9 Mieates loun

1. aruduslupanndorneningay

2. ANNARDIVBINANANINEAUANAIINNILUNR aN1NARDIVBINDIMNUTINEAUNG WIaUsHLTIuIaNNAGRIVDS
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