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1. agudayanainusiy
1.1 Usznnuasuleunsnisaanuuainadnusm

¥alATIN15IANST (wlng) : NowULUndanaU3e nesruyiaensaesin-Ur
(Woiiu : NoIULUATUYINNDIALILTIDNTIRLITN-UH)

%9lATIN15AANIS (N1NBINQY) : Eastspring Gold Bullion RMF-Currency Unhedged
Fund

(%aLau:'Thanachaﬁ:GoLd Bullion Retirement
Mutual Fund-Currency UNHedged)

Fogalasens : FS-GOLDRMF-UH

(FoLRxl : TGoldRMF-UH)

TunlasuaydAlidnanauasdanisnaeusid :  Jun 12 wwiey 2554

Fuilaanzidounaeyusy : Tuin 10 figuiey 2554

2181A39N1T Lifmueeiglasinis

Usznvnaamu : noMUNINGAUNILTeN

Uszinnnaeuauuleuensasu : nowusmiuasuuuuTaads sz

UTENVINDINUTIUATUANYUS LAY ﬂ@ﬂﬂﬂi’JNLﬁ@ﬂﬂiLgﬁﬂ%W (Retirement Mutual Fund :
RMF)

seazBeaieafuulsutensamy ;

nowuiiulouefiyatuamulaensdluneadunis (Physical gold 1139 Gold bullion) TusnaUszmaduy
vén Ineladsluseudndlivesninfesay 80 vesyarmindauavivesnamu Insnosiuvisinesu
amu [umesdusisiiflinnsgiuuasiunsiusesnmizsnudaduisensulugnamnssuginea
Tuseduanna ednssusesfandmoradunssusesiinesiurisvidofifudnnesiunadld fvludosiy
neauazauluneadiindnlaegnani H1un153UTe9 (acceptable refiners) 70 London Bullion
Market Association (LBMA) &silunmsgiuauuiansvaaesdlininit 99.5% (wienuuians 995
drulu 1,000 d@w) Budu aduluaumdninasiidtnnuauenssuns n.a.n. aun viseLiutouln
nasyuasuld vl Turasfidndmnemu newuazamulunesiuiwmimssands dufuananoadns
anig (USD)

wlgurenisdasiuanuidssiiudnsuaniuisuvasnamu : namuazldamuludyyidauie
drmtuiadesiuaudesdnsuaniuiey

& | Y o a4 Y U o a a o a & '
nesuilaglidasiuanuidsdiifertesiudnswanuisutiung Mietuainnisamulusiisssina
Fallanudssndnswanildsutiu enavilvigamuldsunarianuaindaswanildsurselasudy
AUAINTIRUAWETLLIN AT nesullAsssuilisnwasanlddnglunisdnnisneswunseainesnain
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nowu Safemnudndulunisissaninadesveanamulivisdu feoradinarilinanisdniuay
yesnesuinIsAmeiinesulfidusviiunnsgiu (Benchmark) Fsfldrusilviyarmiroasmu
vownesuorarlilfindoulmiuasmusamesiiinemulfifustiiinmsg iy (Benchmark) o
auysal

4

ae13lshd neauilasliamulupsasiiidnvasvesdyavouiearmiiuls (Structured Note)

S s =4

daunimdsorafiansanamulurs el I wmannindnIensnddudunienisminenualaeisaun1uy

=3

dineu na.e fMvuersaiugeulineuamuls sudinsamulundnnindwiensnddudumie

1 v

e b

msmmenualagisulusnsuszmna Wy nesusmnainiu vienswunuiiingussasdiiouins
ANNAZDY N3N TUKINsUIAIEssnA asiannfieui@uan (Near Cash) faduisninms
p1vasutedlifmingauiiunsasmulutssna wu ssasuimillulssma viefudnluanidy
n1sRumunguueine ﬁﬁmqﬁuaqmwmw%é’mm wioszezIaININEL wdudnsd dindt 1 7
Tneilnguszasdiiionisdrsosiulidmiunsduiunu senisammu viednwianmeaesreinesnuy
vonsaemuduiidnauangnssunig n.a.9.0400 wiewuseulvinemuamuld fediiiosiue
amnuazmnieiitetesiutlagmilumsdidunuvesnsmu 1wy Wesensamu vieliiedszailiane
ilednwanmedes vision1saulaiiidnuuziusadeaiu vislunsdiliAamgiaUndfiinan
Hadefimuaulalld 1Hudu

UiEniansveanudnifiarifuasmunsduierunmamululsemelng veiifioustloiues
newulasslaeieinldsuuRnngfoniisamuuds Wy lunsdififinnufisunivesmain videlunsdli
nswaguuladlungaaiavienisaansainnzgaainsiilinisasmuluisssmanaaiainga
Tumsujua vionsddulaiiinananmaiilianansanuauls Wunsiwasuulaseangvane 3o
UsgmaiiAgades

Foulvdu

1. nesyuifiunasusitasyulusinsseima (foreign investment fund) Feiiulsunemsasmulunes
wislushsuszina TneiadsluseudvnFlidesninfosas 80 vesyarmindaugnsvesnamu uay
Turaugiidadenesmu didneu nas. fwualilunsdiinemufunemumuiiamuludissema
(foreign investment fund) n1sasyuvief1id amsndduii onasmusenandeadunisasmuly
#19UsEINA (offshore investment) 1undnlaetadsluseudvaTlivesninfosar 80 vesyann
Ningauansvoneu
il MaduandndIunsamuTeIneIuIINIsIaLsUTENNYesneu UTTndan1senaliitiy
drsszernandeiinudefliied laedoslsiasslonivesiamududday
« drssvezig 30 Jutfuudiuiaansdeudunomus
« 92952881301 30 JuneuAsUMUUARILLATINNG
- Passzpznafifedddlunisiminensnd Auvesnasuieannldsuimdsnefu vieduiudsu
mirwanu wiedinsAuanandnain wieinisTeudrenemuiiuiuinn vieiflesonisasu il
sotlaliund 10 Juvinis
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Tunsaliinisasuvesneauliiduluauulovisnisamumunisdaudsseinnyenomu visn
Jansazadunisudlvdndiunisamuvesnemusulindulynuwlevienisamuaielu 90 Jutu
uifuidndrunisasuvesneaulidulunuleviensamu uudldiuudangdenie
amuiﬁmﬁauuﬂm‘di:ﬁLﬂwumﬂamuiamwiuﬁmumnmé’mdn

2. newuilagliamulussasnidfsuduanuindefiodnirfiaimsaamuld (Non-nvestment
orade) wazasansvid i sunssnsuiumnunindedie (Unrated Security) sntiunsdiiluvasd
nesyuisuasyulunTanEy anansfananldsumsindusiumnindeieveansnansegludusud
anansnasmuldl (investment grade) usisioungnusuandusiuauLdefeasing1
investment grade W al#nasmuanunsndlidmaarsdananeeluld sauedinarlunisuiven

(v | Y @ Ql' o w o
dnsraulmduluanuidriinaun.a.n. Avua

NUENG)

msUseiude

maﬁmmﬁﬂamuﬁmﬁamm3LﬁU%’ﬂmﬁﬁéhLmul,ﬁu%’ﬂwm%’wéﬁu (Vault) fiegludszimagoans o
FumuAvinemindau (Vauld agiinsvissiudeliiunesduvisiinesuamu lasAuasedlunsd
Anasfuviaideme goynng gnlasnIsy w‘%agﬂﬁﬂmsmmﬁﬂimiiﬂﬂizﬁ’uﬁaﬁmum pgalsinu
nsussaiseiudoiidoulvilidunses lnsauvnuosmundevedlildsuaudunsemunsusss]
Useiiude 1y nsgayyelaednsuaiiveg MIsnmingnsan1snseyinnmasalaen1saussiuanves

wsziudeiugierulngvesfientseiude miduazarsvosleUseiude anuidemeseiion
viin anudemelugiunivugla Alifidauariuusningdusainaneglumnuguavesurudedad
mutngludndndsnanlagians madenanmasssuni ansia MsUfIR msBagiuna ms
anBaningdnSnaden nmsinasinindduduvesssuia Ujiseedueded msdunnvianio
uanneynein n1slauf ananumsdsivevesszuuaenfined nsuuiouvesasiudunnmisd o
rons1e Wudu WsadnwneazBeadisdaluile 2017 msusziue)

vl fauanaustlovivesnamuininfiquaunziufisveunindauvonomusiuuazinnuline
wistinesuasulFsunuduasesuioulunsuss s Ause

FGERT

nesnusIilingUIzasilunsdadunsesusersnLiion nAsdnosiomizeaimu Tnennsasmu
yoanesunMienasdnazilusiuie 918 Tou S1h videthluidundndsefudls
nesuTImasi Uiy muussmadiinnuenznssinsifundnminduazaaandnminda au.
304/2553 1309 ﬂ’]ié’]’m&y’mammmu,azm3L%’Wﬁﬁﬁﬁgﬁgﬂ%’u%’mmiﬂamuﬁauqﬂﬂa (Ul 6)

ulguren1stasiuanuidsindnsiuaniuasuvainanu
lafinsdesiunnuidssinusnsiuaniuasu (unhedged)
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2

[

A (Benchmark)
37AMB9A1 London AM Fix (USD) &agau : 100.00%

LY

v A
A%
=
il
VUGN

Auilannsgu (Benchmark) veaneeuil msiUSeuiieuiuavilsnainesdn London AM Fix (USD)

st UismannsveanuAnifasiuAsunlaswhd¥a (Benchmark) lunisiFeuifeusmiiussmdantsii
mswaznzay Jsegnieldnseuulovienmsamuiidmun Tnsussninnisasdamedoyauazud iy
amumwmwﬁwaﬂwﬁmLauﬁﬁuﬁﬁmimﬁauﬁﬁ’?ﬂ FosurBiieauiidia uaganaluNTIUA By
fi¥adanamrumsanissmaluduleduesuisndanis nelunaiifamuansaldusslesinndoya
Tunsendulaasula

oedlsfinu lunsdimsdsunlasiai i lidulunmdsene douluwsstormuaamauuisninns
AU Wag/v3e Usena dorvuavesditinauanznssuns n.anfeafuinnsgiumsiasansiiua
Y0NBINUIW Waw/mTe MaiUAsuutasiadtalunisléiuisudiey lunsdliifoonddvivowind Tnlls
FoviFodameteya/snafinandndely Tnsuddniansezudavasuuvasisnanlfomieamu
nswaamiriunsszmdluivledveswisninns melunandifasmuanansaldusslemiandeyalu
nsdndulaaanule

1.2 nsuusiinnidigamu wasdnsuszlevivesdioniigasunenausiinvaaniigasu
NSUUITUANUIBAMY Laidl
Uszinnisuisvdanieasy . Ll
eazBuaiiuiy (MIuvsslianitgamu) ;

1.3 anwaeNdIAYvaINamUIIM
Ay o U a Y d' d Y a
- YARASIINAINARINTAUSTEsEd S UWSeulldTediainBeaeny Inevnawmuniudeulud
nuneirunazlesuavsuselerinine

- nesyuilidminenisamulunesdiuis (Physical gold) Tusisussine fiumsgruginanduiivousy
lusgAuana A1uuIM5F1UVee London Bullion Market Association (LBMA) ?fﬂﬁﬂmamﬁﬁmuﬁ
diinanu nan. dua nesuilifuedesdiolunsamuitarinfuamuvesamuluamulunes
WVAILLINASFIUAING NTAINUHIUVLEAINUBINE UTIMBsAd Saduniadend nuli
foansnsztenisasulunasduslidfesnistenssgunssamionasiuviafuly inszlidesnsd
asglumsifivinsmesdidu famuiiesfinnsanamuluneaunesdil finsiosaunsnseniu
PudssesInmesiienafimuiuugsld wagluus cycle iameasotaldiiauuninaydl
neUsudagadu et neayuiidissnndouuazalddrglunisdanisnasuiidesineanainnesmu
sawtanaigsnssudostunnudsseraiiduny uagnewuliamisndostunnudssdng
wandsuldtonun wuludmvesaninases Sefdmvinliyasmiiamuvosnesmuanalils
inAeulmtuasmumamosiinowmuldiduduiinnnsgiu Benchmark) aghsauysal
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famuazamulunesuiifuszeznanusiila Tufuiladesie Wy Joulouasvdninusives
nsuassnnslunisasmulunaanu RMF dagussasalunisasmu wWivune wasssesiianlunisasyu
arufosnslunisléGuamuiluounen uasdafodug fierdos Ssoraumnsetuludmiudamu
WinEI1e HaeuimsAnwdeiinuareinisamulunemu RMF wagiiansanannaiIumednIswas
TodNAluNTAUVDIEAIMUY

1.4 wansuuwnuidasuazldnntuamuy
Aoeviheamuiileniasunansuunuainnisamulusumlsnnyadimiisamuiiiaduain mlsdiu

1.5

1.6

1.7

ANVRITIAMANNTNG AN UL W vinviudevydlvamulusatauevien 10.00 vk

Wi wazfousIAsuTsAunlgamuiuTwdy 10.40 vindente wanalngdendieamulanils
Wudiwau 0.40 vmsieniie fatwdlianeswusudsfuniieamuaudeulafinvualunisdedyiu
AnevitheamuidilenasunanaulnuaINyaAmMLIgaULiLTY

uRUUlATINIUEEA 1,400 a1uUm
UIEMINNI590a1UaNEIUNTR T ILTILIURUNUTE4LATINITIINATNUANENTINNG N.8.9.108

fearlasuanuingeauaing deniigaanuudl Fanisiudiuiuiuyuredlasinisazduluaiy

PANLNUNBALTUNBUNTABIUNSNANUNIUANLATIUAT N.8.6. ANUA

39UsTEELIAUYY
o Junauansoull : Ui 9 dguigu
o Jundugasoulnytasausn . Ui 9 Tguieu 2555

JadeilinansznuagrelivdAyratiuamuvasiamu

(1)

(3)
(4)
(5)

(6)

desnneauilfiuleviefis wduasmulasasdunasduss (Physical gold %3e Gold bullion) lu
drsUssimadundn Felifinnsnszarenisasululunatsg wdnnsnd fadu srarvemese
19U sEIMATIINANTENUABYAAIM NS AULATL AT UYBINBIVUBEINN A INToyaluadn
smesiiinuiusiugs lnefnanetladefifinasensiasuulasesamesd 1wy

gUasd (demand) uaggUn1u (supply) vesnarslan dsldudnsnaanuaredads 1wu n1sane
Faua1d ev1ear9miin (forward selling) UBIN KA ANBIAN mséﬁyamqﬁmm@mﬁmmaqﬁuﬁ'aé’n
anuzn15Yesiunudoedilaviild (unwind eold hedge positions) 1159 DUALVIENDIANYD
5U1ANTNA19YBUTENAR 1Y H1alan NITHAALATAUNUNITNAATBIUTENANAANDAAT 1YL
Uszimnasnsnild ansg oeamsidadusiu

msmemsaivesiasyuiRsiuuulisngtuile

mMaAsuulasaziualiivesdnsuaniuden

mawAsuasuazunliimesnraends

‘U'%mmu,azwqﬁﬂiiumieﬁamwaqﬁwaa hedge funds LLazﬂamuﬁuﬁﬂmﬁmsﬁ (commodity
funds) wagnaenunaedn Tuusemesg 9 yilan

ANNLATEEAY NSLTRY WNTaInINSRUeUsEImMALAENINIAsIN o vadlan
uenInifasuAmmsEaiing lifidadeleanunsaiulseiuldilusuanszazenimasdazdinain
?{um%’wéﬁ%’ﬂma&aﬁﬂuudé’mw%a (purchasing power) 19
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- nawuiizlidesiunnudesiifettesiudnsuaniUion Ay MIUSufTuaueaIniIuau
Y9N0 LT UNaNIINNISTUABITIAMBIAT U 1IUTEWA kardnIuanldsuneaalsansy
WALRUUM

Tunsdliinasiuvisinmainsziuse nesmwisinawusauamuldsunisussiuduasasnsalatig

wazlaildsunisAuasesnsillatie

- FouanausslevivesnesuiinihfiguauaziuiiaveunsndduvesnesusiuuazAnmulivesiumed
nowuamulasumuduasesuieulunsusssiseAusy

- vesdwia AU lAdumuAuinumingay (Vault) fimsussiudeduyaddidems (fully
insured) neldiioulovesnsusssiuseiuds wmnanudsmediiadudgeivssfuseltainy
ANATDY ’NﬁuéumawﬂziLﬁus,ﬂammaqﬁwﬁﬁwwﬁu 1gATUIAILTIAINBIAT London PM Fix fd
Sufidmssernuanudemedingid

- maqﬁwLLi/iaﬁﬂamui’mﬁamu%Lﬁu%’ﬂmﬁﬁﬁal,mul,ﬁu%’ﬂmm%’wéﬁu (Vault) fiegluvszinagedns
Tagsunufuinumingau (Vault) azdimsvhlseiudelifunesiuvsinesuamu Tneduaseslu
nsdifinesduiaiademes game gnlasnssu viegnyhateamiieulunsusssy egslsAmu s
Usduseldannsodunsesuarliamnsavaiserandovnegldynnd iosannsussaiusiuse 3
Fouluiliiininenisduases (exclusion) 1wu mgamelaeiinsuaug msdnningvienianseii
n1snaTalagnsanssIuAnvedieyseiudeiudteviulugvesdiendseiudy nsauasareveion
Usziuds amnudemeseidomnuidn anmdomelusunivugleg Aliddauaiuusivingay
fnanoglunnuguavesd Suvudedadaudngluindndnanlasian: madouaninaiy
533UR a@ansn n1sUIR n1sdadiuna msgndaning dvswAten msnarisndduduves
$5una UAsendaedes msddunnviavienaniigvnuie nslaud anaumislauesvesszuy
ponfiuned nMavuilouvesastuiiunnmssd fordenisie udy nowmuIsealasuaudeniy
ynnasinge gane grlasnssy videldaunsadiidld viensdldug Mifeades mnimmAntuna
nsaffilsoglufoulunsfunsososmsuseiuse

- nsusssiuseRufe axdliFeulvitliidrinonisdunses (exclusion) Wy msgaymelneiinsvaive
N13anNINGnIoN1INTLYIINITNTALAENITaN3 SINARYaR LB U AuSad Ul d o ulvgjvesien
Usziudy msduazarvesiliovssiude enuidemeseiomnuia sundomelusunmuglag
flififauariuusiningdusonaneyluniuguavesd Fuaudededanudngluindndng
Taiamnz Msidenanmausssued asasia MsUfiR msBagiuna magnBansnd dvsuaden
nanaeiningduduresizuia UfAsondaedes msidunnvdavienanniennuidn nslaud
aneumslsiuevessruunesiamed nisuuiiouvesansiuiiunninisd foronisie Wudu (U
ﬁﬂmawazlﬁamﬁmLﬁaﬂ,uiwazLﬁamimqmsﬂamu Wte “20.17 nMsUseiudy”)
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1.8 nsideufvuansissRuAeAuisamuAuLigRomitsamu :
1. Uindansazideudmustiszmnefumheamuuniieheamuiifiddisfumieamuyes
nesnusmdaliudlfanglunsdiisinualilulasinis fafeslifuninsdifetelud
(1) Usdndansfasanuda Sanudelavasianazaunaaunainiunsditunadielud Toe
l@supnuiureuvesguanausyleviien,
(n) Twgandwililiaunsadmie 9elou ndnvsudusensndduvesnaausunlaliogng
AULVRAUHAYTD
(@) fwmgiviilinewuruldldfutszRuanndnmingviondwdauiiasulinmuimuniaan

v o

Und Faummsiananegusnivilenismunuuesuisninnisnesyuso
(2) {Fonhsanuiiddmnefunhsamuieudelutivszssnaiividninms nudr saisuie
Aunitsamuligniesniui ssyliludiusieazidenlasinsdanisiatoisnsduan
AvuanatlunIsAuIakarn1sUTENIALaAImMSNGgduans yaa1muisamu wass1AmYIe
s vdninasiagisnsadunslunsdilyadmiseamuligndos uazdauanausslemids

Lildsusesdeyalumenumsuilusmédoundanagsneaunisynwesiam

2. AT BUMTUANITTISERIUANNIEAUNIIEamUAINTD 1. IHuT¥nidnan1sufuRniuvaninae
Aaralull

A va 1 Y]

(1) Geudmuadrszrmvieaula inuduiuyinstuseTuig ondigamuiiiduieAunigamu

Y

U DUBAASUNSHBURUINF1TNIIU

(2) wdomhvamunilmdwigAunhvamuliudlimsuimsdeuivuanistiseaveau
Mgy naendudawmesion foniigamusedukasamunilulinsuisesianainieg
Bmsla 9 lnenau

(3) wiimsdeutmuatiszaueiu wieuieindimsnuiiLanangravainindeu wasvdngu
n1sldsumuiugauvewguanalszleruniute 1. (1) nSen135usestoyaveynua
navsgleminiude 1. (2) dedninaulaewdy il Uisndnnsnemusisazueungliggua
naUseleriandunsunuila

@ TusgninamsideunmundiseaA1vigiu mndidentisamudwisAuniisamulugina
Aanany iusendnnssuteAuniigamuily lngdesdiseAveaulitnoniigamunuaiu
TuderdsgAunaumas

3. WuSeninniavganisneniisamu vievgnsuddstonthsasmu lutsssesinaiividvnu
Tienhivamuligniewindiusgadualasinsinnsitemmuaa luNSAUIMLAENS
Usgneyanminddugns yaAvmiiuamuuazsanilsamu wazauanauselesidililasuses
foyalussnumandlomadeunduazmsnunssame el lnsudsdontamuiiiddsdo
yirwamuliudlivsuiinsmgarenitsamu nasnsudanesorfonitgasyuieduuay
fasmuinluliuianmamgasusdsdemheamuieitnila 1 lnewdu
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19 msbiveghifuteuliduAsumitsamunumdilazuliuga
U3Endananesusaglivevielisuderumheamumuids F5Ul5ud viersmunsumdsdenie
SrdsneAumhamuld wmndunsdiidimueld lulasims Sefedliifuninsdielud
1. Wumslinemheamumuiddontiheamuiisuliug vie Wumsngasumdsienasanmuun

fasmuianizae iesndmngeifaaieiel
() visviamanomusmiingdunsasdeindamuneiu q fdmRdesiumanssvhedisle
oehaviladsdl
1. mﬁmzﬁﬂ‘ﬁ'L‘f]ummﬁmgagﬁw%ammEﬁmgmﬂaﬂL'Eummﬂmmmﬁmﬁumiﬂmﬁuuaz
Usuusmnsweniiu lddinasdungmnelnevsenguunensUseme
2. MslinsatuayunIenIsRuLAnMsien sy
3. Msnspviildunsufanuddaiedunsdavieadanindaulneyanarisiuioniy
ngviEng

U 4

(@) UIEndnnisneauntliaiusadiunisiingndn wazasivaeuiionsiudewiariaieniv

o w

anlatuansedfey

2. sglusgnirsiidunisiasuliuisniansnesmusnnedudiuimsdinnsnesusiuneldnig
Famsveanuduiounainnisivigninnnemununeduliaunsodisseuisameves
RunemulanuUsenIAANENIINNITAAUNE NN NG RaLAAIANENNTNEI1AIENITATTITUN DN
Y9I{UTNOUTININITIANIINBMUTIN MITANTNBIUAIUYAAR mahuneniindorendnming
uaymIfmdnninduagnisdndmrendnminddumisamu LLazmiL“fJutzﬁﬂm’:ﬁunué’@mp%@
Yeamth GelinszyildlsiiAu 3 Suihms

3. atﬂmwdwm"wLﬁumnﬁméﬂﬂamusm nsdifiusngdoiianisdeuitnianisneausiniiansan
uihimnuidelnsgainuaraummaunainvziimsvieunieamuans o Yulafuniadundt 21u 3
vosdnnumheamuiitmigliudwiomn warnndnnemunuandulsslonivediomiamu
lngsiu

Arwdnady Slvidnanldsutunenusudieluil
(1) NBIUTINAAIALEY

(2) namuTIMGYT

(3) neauUTINBTIEN

(@) neWUTIMILAY

(5) nowuUsTRMALALS

U '
v o o A o v o

USndnnsveanuansiazngnsumdde / mdsduilasunheamudinemuiunistingivie
a1sale

Tunsdfivendnanisiiuil nmsveasuimdwananazidunissneusslevinesmuuasydenyiey
amu lngusendnnisagusenimatantiiednatey 3 Tuneunsvgasumdwe / Adsdudsumie

91 8/ 72



a_ a ¢ a ° oA E
ﬂ@ﬂnuLﬂﬂaawaﬂiﬂ NBDIATLNUNDAITLAYIYN-UH

amudn TnefaUsznmadenanlifividvinms dieuuaraivesiatuayunisneviosudefu
wazudslidtinauamznssuns n.annely 3 Sulfuusiuiivssnemensumdsie / mdsduden
yheanuiniunsiiasvdenns
1.10 fRemissasmuaznmuteyaiisatuyarminddugud yarmitsamu wassameisuaziudeiy

irwaau 1§andemiedail

o uledvesuSIndnnis https://www.eastspring.co.th

. Insindeasunuiquiiuinunisasmu vesuisninns ns.1725

o apunuldfifatuayumseviesuteAumhsamuiildsuusisiannuisnians

111 fawmuaunsanaudeyaiandsieafunesmusaut I8andeamiedsd
o uledvesuSIndnnis https://www.eastspring.co.th
. Insfndeaeunuiiguiiuinunisamu vesuisninns ns.1725
o asuauldfifatuayumseviesuioAumhsamuiildsuusisannuisniants

2. U2d8A2uH89909N09Y U

anudsslunmsamulunasuiiduegfuiladedneg 1wy
AnudssaInnsamulunesdd

1. anudseiiinananshisinisnszanensamu
nowuazamulunasuviadundn viel Tnsindelusouvndlddesninfesay 80 vosaamIngan
avveanemus Fslifimsnszaronisamulilunans g wdnnind wagiinnuiumnuananitnsasmui
fnsnszaemsaspuluninddunansussnidlddnsedoulmllumadediu

2. AnudBIRINAURUNIUYBYARTVLINER Y
esninnewmuil fulsvrediyauamulaeasslunesdiunis (Physical gold 30 Gold bullion) Tu
ssUszmadundn dau semesdlusaianesdisinslsying Ssdinansenusoyadmindaunazyan
MigawuTeINmuegan Uszneufuteyalusinfisinmesddanuiuniugs Inednaretadens
NAFNTUALLULUABITIAMBIA LTu

(1) guasdA (demand) wazguniu (supply) vesnainlan Falgsudnsnaainuareiads 1wu e

Fyadeveaaamniin (forward selling) vaarjuAnmosd n138enosdvarnanvosdiilod s
gouznistestunnudoeiilevils (unwind sold hedge positions) N157 ouazv1ENeIR Ve
511AN9NA19YDIUTEINARNS 9 Walan NMIHARKATAUMUNTNAATBIUTHIMANHAANBIA 19U
Uszmaon3nild ansg ovawmside Wuduy

(2) msmansaivesiasuiinafunliugnstudle

(3) mswasuulasuazuunltuvessaruaniasu

(@) madsuuauazunliiwesnnaends

(5) Usnauazngiinssun1stovienessiues hedge funds uagnasyududilaasiasi (commodity

funds) wagnaaunesAlulseimasing 4 falan

(6) @an1WLATHENY NISLAIBY WRNITAININTTRUYBIUTEWALAZYIN1ARIN 9 Yadlan

W9/ 72



a_ a ¢ a ° oA E
ﬂ@\TV!ULU@@aVlaﬂi\T NBDIATLNUNDAITLAYIYN-UH

yanniasmnumisaseniindd Lidadelearunsasudsedulainlusuianssozenmesmazdanady

YU a
¢l

aunindnsnuyarluwdgiunage (purchasing power)

3. anudssnmsiiyadmisamuvasnamuaglilfiedeulmiduasmunameasiatsasysal
yaAmeamuradnaauoiasrhildiadoulmiuawminsamesdfinomuldidudvduinsgu
(Benchmark) agsasysnl (lasanuanssnuanndnsuanidey wasnslidyadensaimiilunis
Josfurudswinusaruandiou sutinemuiidsssudeuuazenldielunsianisnesmuiides
wineaninnesu Tudseudidulunsisanmasoswesnesulivdiu Ssenafinavinlinans
fuflunuresnesuinimemesifinemulfidusyiininsgiu (Benchmark)

a. newuanabifuidsdeusluiuiivssmaiiisatesiugsnssuvasnamulininms
ynfuladuiungavinmsvesussmaiifeteslunsigsnssunsamureanasmu vieidamgiviili
FAerdedunisigsnssufunemuliaunsafnderiigsnssuiunemulduielunsdilliaunsg
fufiunstszadents Teudhe iusnwmesdvielunsiassmanieganssuduiisndudients
dudlunsveaneamu nesyuenainsanliduiungavinnsvesnssuse Jeagyinliasulianuse
Foreduidsu viefnavilvamulduiunnmsneumhsamutininng

5. WaNIENUININALATEIND
lunnzingfasugia daudululafdnismuisnesidiuiunnn dee1avliszausiamesainn
maslusvezdu Fanninmansaliinanazdmaaudenauiie

6. Anudssiineatasiuanudennensdiinesdwisiamuiianisgign gywie gnlasnssu gn
vianevselisunsardnasld famsuszudvliannsaduaseaarliausavaveaandomeldnn
n3dl msuszAudsliaansaduasesuatliannsavaweanudemeldvansd iesainnsusss
Usziuie ffouluilidninonisduases (exclusion) Wy msgaymielasinsiuanivg msdnninduio
n1snTEYiNTInaTAlagnsausTINAnvesioUseiufedudtevulnyvedienuseiudy nsauavany
vosieUsziufe mrmdsmedelemnuin anademeluiumvugla fliddauariuusningau
fananeglumnuguaresSurudsdsiianudngluivdndananlaeaniy nmsidevaninaim
5950Y1R aens L MsUFIR msBeduna nsgnBansng avzuAten manawinindduluvessyuia
UfAseerdundes nsiadunnvianienanngnnvia n1slaud gnaiunislaiuesvesszuy
ponfiumes mstudeuvesansiusunnindsd fodensie Wudu nemuisenaldfuanmdsns
ynmesdndige game grlasnssu videldannsadfdld viensdidug Aiieades mnimaindunw
nsdlftlsoglutoulumsduasoswesnsuszdudonudesdus

7. anudssiiinannsamulusiaszma (Country Risk)
arandesiiifgdostusemanig q fiierdeatunishgsnssunisamudonevesdmiegansudui
Fuduiiensdifiunuvesnssmu 1wy mawasuudamanisidies nguune 1esugia nainn1siiy
Sasneniie LLazﬂa%’aﬁﬁmamzwwiammmmiL“ausuaaﬂizmﬁﬁ'uﬂ Dudu
msawulusnsussma o1afirnandesiiazdmansenilumsaudendnningiianu wu audesiiin
MnngunaeiuazdadivualunisasmunieniaSendunindduniedninduAug Ussmady q
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10.

11.

(investment and repatriation restrictions) ANILEBITAAINAUA LIRS AT MANUEBY AL
FeaiiAnanTonafinaalutssimamarivasinauiuniueswinund arndssnnmadun
UNUIMTENTUNINUTIYRINIASERaN1ALeNTY mnudialudoyaiidamereramu vieszdun
wnsandaimnilunginaeiisafunsidawedeyaredamu amndssiifsdeaiungmnendeins
amnuidnlungsuifouiifedesiunainfusatanu szdumsimunlussuuassgianaznisidedu
seAuLTALazsERuginie anudsdunisdidulidedmuniisitunisaugusnsuaniuaey
vienguneviedetmuniug lnessunavessumeadus

AMULFBIAIUNTE (Tax Considerations)
NsasuRUaINNEINUNITRRINANTENUADYAARUASYLYBINGIMNU UFONTENUADAINNANTA bY
nsasmanauunulalnRau

= o o v v
aNnudsntadenauaulila

a A a a v A My a A a
ANNEBTAnINNsURsusUaestadenniuaulils Wy anudsmiengrueiinainnisamu
Tulsgwmaninguuneluianudau nielinisasullas nievianalnnianguuislunisyaeni
UsednSnn ANE8991NNIINBN153N8 (terrorist actions) AILLAENRINNTTHNTNHBINILATUFAIUAY
N154l89 F991ALUNANTLNUADAN1ILLATHINALALANNARDIVBINAIAUUY  AuFsslunsaliinuliuu
A ugua (regulators) NUIBUAAURLANULEY (self-regulatory organizations) N3ena1nG 8e
nanningveslsemanamu Tadulduinsnisiiawing q lunsainainegluniizanidu unsnsi

nignumarideduldlueunan Faonriinansenulumsausdenamule

AMULEBIRUSRT ANy (Currency /Exchange Rate Risk)
DumnudesiitinananuunnsiwesdnsuaniuasusenintsanaiuumivanaiuvesUssimai
nowuamu dsenaazyilvinaneuunudildannsamulusiissemailodndutuumuandaluain
namuLLTIAR TR uanaYesiuTe U sEmeaT Ay
nesnuazlitiostunrndssiiieadesiudaruanidsuiduns Afstuannisaspulusinassna 39
frnudssnndnsuaniudsuiumie enaviligasuldiunauiayuandasuaniudsuvie laiutu
AusninFuasyuiEuusale

aMudBINNsiifeanasasused dygaliaunsaujianudeyniuvsedayaald (Default
Risk/Credit Risk/Business Risk/Counter-party Risk)

desnnnesdfinesuamu Snshusedudelisuuisnssduds dufuldianudsmnuid
UsgiudelianunsaufiRnmudeyniunseniumudunsowensusssila
imﬁﬂuﬂiﬁﬁ‘ﬁﬂaﬁnuLsﬁﬂﬁﬂé’mmﬁa%@Qﬂﬁuﬁuﬁé’mm LU ﬂﬂiﬁﬂqiﬂiiuﬁ@mﬂ%@%’]EJa"NWj’] 9193
Anudssnngdyiinewurngsnssusigliannsaujiinuteyniuniedaandnanlsvislsl
anunsUfiRnudenniuldegsanysal lumsuivsarudssdudni nesuasfinnsandadeiugiu
LN RPN e G ATTR AT miﬁmimé’uéﬁ’ummmL%aﬁasuaﬂ@jé’zgm Hudu

i 11/ 72



a_ a ¢ a ° oA E
ﬂ@\TV!ULU@@aVlaﬂi\T NBDIATLNUNDAITLAYIYN-UH

12.

13.

duiivdoannisasmulunesdunis nesuerafinrsanamulundnningudenindduduvienism
ponHalagIsBumuiding nan. fnusieiureulinesuamuls Wy newusmeaIntu A9
an9ull (un viesmanaifisuiiiiuan (near cash) daillomaiifeennsianslianunsndredssviild
wanusuauturtesananfidwualy viernuidssiiietuiiosnnuanisiuiiunuresuisnes
Tnetadendniiinasonansiuiunuresoonamasiu enausenoufie Ussnnuesuith vuinves
U39 1assadadunuuarn1sinassnineInsinge §Iusnstiu AnnmeeIn1suims (Jusu

AadBeInNsEIREAImAGas (Liquidity Risk) 1dud Temaiinewuldansadenienionindau
wiensnansfifonsoseglusia 91uIu warsrznafideanisld et ludiuvomesd nawuas
frsanasplunesiusisifnasgunagsiiumsusesnminsnudaduiiveniulugaamnssuge
nesiilusziuang faiinsfusestindmoralunisiusesiivesduaioiduammasiuniadld waes
edamelegsunsvanslnmienudaduiivensulugnamnssugfmesdlussiuanade 39
PganANIdsIFLanNAGeS

ognlafinu nawdsuwangsudsudederimuavesssmaiifsadoatumsvigsnssumsasmuie
vouenesd 3egsnssndug Asuduiensdniunisvenesu e1vdmansynulumaaundeviili
nowuliannsadovenosdilusinasemald uiodwmansznuiiiAsatesdug enailinosmul
a1n3nde wieveAu warldfuliunnmvieAunesdurislusiaUssmanusiuuiagvienai
v

uenant Tunsdifinesuamuuisdanlunsansdu wu euinsaninedesuesnasmu nasuay
finnsanawulaemddanmadeddunsiisuiievemdnningvionindduussianeisy douns
dndulaasu iormusdndrunisamuluasarsiivzaufunaneuununasanudssdifmualy
uazanARBatuNlgUINTAWUYBINDINY

A21ULE Bef1udnsLantUf 8u (Exchange Rate Risk) : LJuA1UL8 893100158 UHIUYRIE RN
waniasuRuassnsUsena

TamanagiinA2Mades : AUEERINNTRURILYeER T anUAsuRUAT I 9UsHINA N13aamuly
nannndinslseinanianatuunnddluananaliunseauuangteniigamu T INaRaULNUaIN
nMsawuAsnauegiunsuasuLUawesdnsuaniudeuludiaiaity 9 e

HansENUia : dawalianadusnuszinainiswdeulmulntuniessurmauiiafisuivanatiu
UIMLALAINTENUABNANDULNUTBINBINUNALLATU Feo1aviIinesulasuranauunutoandii
AANTalld

MUIMIUIMTAEBS : fInnsneuazlivigsnssudesiuanudesiudasuanidisu Taluly
muuleuneinaauitnuall
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14.

anuidseszninsnandunindfiunadyagidevearsiiiannadeulwilisenndasiu (Basis

Risk) :

Temafiaziinaandes :

1. ﬁuw%w&?é’wﬁwaqé’fgaps?}jamadawﬁflﬁiﬂumiﬂmﬁumﬂm?imhﬂﬁﬁ?ﬁLﬁmﬁuﬁw%’wéﬁﬂamu
aIu (Cross Hedging)

2. Tuanmefinaniaudunou waerde Idymduaninages

3. dyadeviearminiiengaandaliviiussesnainisamuludunsng

NaNgENuUNLAAvU: 013liausadesiuanudssuiinasuaianis waze1vdmansenululay
soyarduaula

LUINNITUINITANALESS

vTEndansAnaulazUssduaniunsaldesiuanuidess warauduiusvesinisudsullassin1ves
Aunsngnede TudgygrivdunsndNresnistesiuanudsseg19adiaus JauTeninnisasnansa
AndunsuTudsmse wilvlimungauivaniunisal

USHndnnsagdnlidinsesiion1suimsiazinnmsaudesuaninagesuaanasu (Liquidity Management

LA3B9NBUSUITAMUFLIRTUENTNATDIVINDINUSIN

Tools) At

1.

wsasdionsirualigasudugsuniseanldadne
1.1 msssullsunissnwnaninaass (liquidity fee)

nowusIly

gnsAsTsuisumsdnmanmedetliiiudesay 2 vesarmiivau
sERuyaAINTsAumheamutedudsumiiamuoen ldininiesas 15 vesarmingau
qVisUeINewL war / vise syusnaInistensaamtheamulidiiunil 30 u

vaninaitazdeuly

UsEndnn1sasitansaniseniiu Liquidity Fee Tudnsnasgaliiiuiovas 2 vesarmieamu lng
U3EMaansaslamesng Liquidity Fee 3oniiuass naudaszduyadinisvieAumieamunio
Fudsumisamueen wazniessuznainsheasemisamuiianionivasssdenily
uifsdoTuududoyanesusin uaz/viomaduladvesuisninnisieiumeesmaduiiuien
IANTATUA

Uosauans
- U3Hvdnnnveanudnsiudsunlatdns Liquidity Fee Mi3aniiuasslaniunaeidavesuien
3an15 waliiuvgnsasanninualilulasins sudanmsvdsuwlasseauygarnsugfuniag
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amuviedudsusen uanieszernansiensesmieamuiladeniuassdonilfam
nasfidavesustninns udlisniyadnsueAuvdeduilasumisvamueen waz/vde li
Aundnsernaniensesiimmualilulasins laeuisndanissdamelundsdetviudmndoya
nowuLazivledveUTEndan v erumsasduiivisndanstivun

. USTIRNISTRENIUANSIAMUAT DAz UAUANINUILaY/MieRaulY WaensT Liquidity Fee 9
WANANNAUMINTEEZIIAINTTNOATRIMUILAIMNY WAL/MTOLAAINTUAUMNEaMUNTRFULURLY
ieayueanta

a v o a

. UTYNIANISVRAIUANSNavTeayavemuisamunnvla(@1d)unldlunsiiansuiwas e

v a

fndulaliowing o MAetesiunsidiaTesile Liquidity Fee Tuiuvinisiu

a 173 d' =l

AR TRV RI GG ERRED)
a v o < ¥ aa a & v . . a 1 [ 1 [ o aa

- Usndamsasludldnaefitianiarsandentd Liquidity fee Numnsnsiuluudaguvinisiing
T9a3pailaf

. U3Tmdanisazfiansaniseniiu Liquidity Fee Tnafinannistunisiansanduluauulouiouay
WINRAUTENdAnITAMUA Tneiarsanaintadedns o Aneates loun

1) Funuuazaildineainnisdevioningauresnosmusi (transaction costs) L bid-ask
spread fiUAsuntasluannistoveningausuyuuazaildinglunssnudadaunisamu
way/v3e FunuuazaldinefigniSenifuainnesusantatenis (nsdl feeder fund w3e
fund of funds) siadunuLazealdeuiifetes iTudu

2) AunukazAldIIen15vgINTIL REPO Walasuan nAaedseasuginssuvuntg (913)
wag/v3e auyulunisuiuldnsansewiusinelesiuauides

3) SEAUYAAINITUIYAUNEIYAMUNTBFULUAEUNUILAMUDBN LALVIOTEYZIIAINITIOATEN
MilgamuvIionilgamuiaeandesiuuleuenIsionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNB LT DRSO

5) We3InIN13AY UlEUIUNITAIU ARDAIUANTITAAIATBINTNEFUTIAU

6) Uadedu 9 Nerainduluauian NiHANTENUANINAGDIVBINSNNTNENNBIVUTINAIMU
lngusemdnniserafiansanlddeyauszunanisnelideinaasanioguas s oauufgiunas

sansUsEliuandadeMiedaaninfiaunsavbaie lanusasndunisteniglunaiay
Rouly o veugiu 9
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. lunsalffinsliieIesile Liquidity Fee 1 uStmdnnisanunsaseniiu Liquidity Fee WisLfnain

1 v 6

n1sUTuyaAmsnddugninegasnsiuiniagneusuulunsieuiensndduvenaausiu

e

(swing pricing) (613) 3an1siiuA1eTsULHENNSTRUEMIER UNasiaudunulunIT vy
NINGFUVDINBNUTIN (anti-dilution levies — ADLs) ((1d) wazanunsaldsiuiuinsasiielunis
Umsaudssanimaaasdule

. lunsdlifinsldiedesilo Liquidity Fee 4 Guann Liquidity Fee AdsniAuldaztndudinesu
ogslsAmunisliinfesdlodiiingUszasdifiossmmanssnunisaufioraAadutuddemiae
asnuiidensasuluneamusell ndesfled il Tngusrasdifioasmansuunulinesyuus
agile

NBUI feeder fund wag fund of funds
Wenaauualen1aiinisly liquidity fee USENInNITIERTAUIANTUNSIRARAATRITUNBINY
Uaneng

eaziBoaiiiuif

\dlonesuiatendld liquidity fee U3E¥mdanisazdniunsliaonndosiunamuiatenis au
Toyaildiduann nesuuatons lagaziFenifumudadiuainnisuedunisamuvieduiiasu
oonil vieulumunaefidavesuitnians lnmiliastlembvesnamuuaziiovsasmuiiy
diny Bsagdndunmsnunelivhdensmusuily wesdulumuivssmedifetesimun

1.2 nsuTuyadmindfugninlegasnisauinnasisudunulunisdavienindduvanamusiu

(swing pricing)

noUsIUNIY
dngegnliiiusovay 2 YearIiILamY FgTs
Full swing pricing

Partial swing pricing

vannasiuaziouly

. UTENIANTILANUATATY swing factor asgaliiiusovas 2 Y0dyarIMUILaY LATUTEW
Famsazfiansandenld Swine Pricing iy Full Swing Pricing #3e Partial Swing Pricing s
nasfitiavesuendnns Tnemilsilselovivensmunasitondieamududdy

. = v a ) A a v o J
. swing factor duannislunisnarsalulusmuuleuisiazuumaivigndanisniun lng
W1saunantadeng o Aneates laun

1. AunukazAld9I1831nN15¥ e NG AUV UTI (transaction costs) 19U bid-ask
spread MudsuuUadluanmsdeviensndgdudunuazenldinglunmsinudadiunisamu
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way/13e Aunuuazanlditefignisentivainneamusindalenis (nsdl feeder fund %3e
fund of funds) saudissuuuas/M3erldaeduAeITos Wudy

2. AuuwarAldIen151NgINTsN REPO WeLasuanInAaeesassugsnssuvuiniug (913)
wag/v3e auvulunisuiuldnsansewiusinedesiuauides

3. Uadudu 9 Monafindulusuinn NUNANTENUANINARDIYBIMENNTNETINBIVUTINA WY
9l UsEndamsenafinnsanldteyaussunanisneldtemiansanieguaznioanufigiunas
vsen1sUsziiunndadeninertesinnanansavilaiveliansnsadiiiunisidniglunaiuas

Souly o v o
. Swing Thresholds fiudnnslunisiansadulumuuleuisuaziuiniedivssndanisinun
Tnefinnsanandadesing g fieades Toun
1. ANWAFDIUBINBIUTI WU anmAdesvemindauinewuionses
2. wesmnsanu ulsuignisasu maeRaUANIEAAIRYRMINSAUTIaU
3. dadedu q Aerintuluewian fifnansznuanmadeswesmdnningdinaausuasyu
sl Uitimnsenafinsanlddeyaussinaunisnelideiiaaieifleguasvioaunigiuas
v3ensusziuaniadefiiAsateavinfiannsailddoliansoduidunisliniglunm
wazdouly o vnwiu 9

o vauzlavauznils uSENIRn1g aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#
AunsabsIunULATaalaluNIsUSISANLLESsAN1NAa B9 U LA

Yoa9IuaANs
. UTYNIANITVRANIUANTNavTeyavemuisamunnvia(@1d)unldlunsiiasuiwas e
findulalioswng 9 NAetesiunsidiaTesile Swing Pricing Tuduvinnisiu

- USEdnnIsveanudnsiudsunlatdnsn swing factor Mianiiuaie lamunaenidavesuien
Jams wildifiudnsgeganivualilulasanis

. UiIndnnsveanudnifasthademheamuitisviiudiede nudiiuseatonieamuly
Surhnnsfidnslidiedesile swing pricing LLazu’%ﬁ’w%’mmi%ﬂwameﬁamaaamuﬁﬂﬂaﬁ’ﬂﬂiﬂu
msfarsanuazviedndulaiong 4 MAedestunisidieiesdio swing pricing Tusuvhmsiiu
MiusEnsansveanuansfierldasuulasnssniunsle q Aldsdunsdesnauleld
wiaTiRedestunsldindosilo swing pricing luturhnnsiu LLﬁmﬂmwé’aUﬂﬂmwLﬁﬁﬂméﬁya
mhgamuimuaviousdweswhnmstuliaunsndonfuiulfiarsnenstenisanud
frsviadaiiFeniulilai Lildtunsinassmieamu fafulununeeiavesusdninmns
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a 173 d' =l
1S5RS LdASaelle
a v v [ v aa a = v . .. P U [ 1 [ o aa
- Us¥ndnnmsasiludldnasfiiaiansaundenly Swing Pricing iunndaiuluudagiuiinis s
A5 bULAS 0901

Tunsdifius¥msnnisiansanld partial swing pricing sz unsldiamzTuvnisdevelad
é’mz«hmmmam%@mwmaamuam%ﬁumﬂamul,ﬁ&JUﬁ’umamm%’wéﬁuam%ﬁu’wummﬂawuﬁﬁ"}
LAUNIT swing threshold fiusEnsanisrnun Ima‘wmam%amwmaawuamﬁmaﬂﬂawu
mmzumﬂ:uammiszjwmﬂawu (subscription) U’muammiamﬂaawmaawum (switch
in) NALEYAAINITVIYAUNUILAMY (redemption) LLamnm&JgammiaULUaawmaamu
9on (switch out) Wit SpazBenIMsAwaLiulUnIsivsEdanisimun

NBUI feeder fund wag fund of funds
Wanaamuiaten9iinisly swing pricing usENInANIsEiatsananiunsiiaenndesiunamu
Jangng

eaziBoaiiiuif

dlenasmuuatemsld swing pricing uiEndansazdiunslvaenadasfunosmuiaenis s
Toyailduain nesulatenie lnglimdnns best effort dudulumugasidavesuisninnis
wazanflsfeusslevivesnemuaryiondisasudud Ay nedniunismunieldidonaanu
sl waniduluauiivszmaiifgdesiun

1.3 Arsssuieunsdevienigamuinaziisudunulun1s@evieniwddu vaenawmusdu (Anti-
Dilution Levies — ADLs)

noUsIUNIY
dngegnliiiusouas 2 vesyarvIsau

@ ¢ e
waninueiuazeuly
- USEmdnnseziiansaniieniiu ADLs Tudnsngegaliiudesas 2 veayarmiieamu

. Utndamsagiansanieniiu ADLs Tnsfivdnnislunmsiinnsandulumuulsunswaziuamne
Usendnnisivun lasazegnglingseideunasvseuseniauasnseuuinisluivesdiiineuy
n.8.0. Lazus eauANUSEIAnIsamuLas I enisa i fis1unadu wiell n1sfiuua ADLs
factor ayAilsdsiadeiiAsades loun

1) dunuuazarldareainnisdeveningdureanasusiu (transaction costs) L bid-ask
spread fiAsuniaslyannistoreningausuyuuazaldanslumsdnundndiunsamu
uaz/M3o dunuuazalddreiignisonifuainnesusiutatenis (nsdl feeder fund wie
fund of funds) sudadunuuazelddreduiifeites idusdu
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2) AuvuwarAldaenI51NgINgsu REPO WelasuanInAaeesasfugsnssuvuning (913)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

3) fadedu q florafatuluounan Ainanssnuaninadomomanningfinaamusuasmu
sl Uitmdansenafinnsanlideyauszananismelideiinnsiifoguasvioauuigiuuay
vomsusziiunndedeiifetesviniiannsavhldiielamsadudunsldnelunauas
Souly o vausiiu 9

« msfivua ADLs threshold findnmslunsfiarsandulumuulousuazuumsivignians

fvun Tneusimdansaymilsfetladofifeatesiieades oun

1) @nMARBIUBINBINUTI LTI AnwAdeIvBImSndAuTinawuiensos

2) weimnsanu ulsuignisacu maeRIUANIEAAIRYRMINSAUTIaU

3) Hadudu q Foradetuluowian fifanssnuanimadomemdnningfinomuruamu
faiiisnianisenafisnsanld deyavszanaunisnelideiiaaieifleguasvioaunigiuuas
v3ensusziiuaniadefiiAsateavinfiannsailddoliansoduidunisliniglunm
wazdouly o vnwiu 9

o vuzlavazuids uSEnTanis agluld ADLs wSauAyu Swing Pricing wiau1salysaudu
A589LB I UNITUSINTANUELIENINARDIDU LS

Joa9IUaNs
. USENIANSveanudnsNaziteyavemisamunnyia ((13) unldlunsiaisauazvie
findulalsoswing o NRetesiunisidiasasiie ADLs Tuduvinnisiu

. UiIndnnsveanudnifashademheamuitisyiiudode nudiiuseatonieamuly
funsiifinisldiadesilo ADLs wazusninnisaziheond enisasudananiluldluns
fsanuazrsednduladewing o fieadestunsidiniede ADLs Tufurnnsidu feiusom
Fansveaniudnsiarlivdsuwdasnmsiniunisle q dldsnudunisuiedndulaluudad
Aeadestunisliiedosie ADLs lufuvinstdu winaendssngindaadentasamu
Fanuavdoundvesiuinmsduliamsaeniuiulfuagmenstensamuiitsedg
daiisendulildduy Wdsunmsdaassmheamu Sadulumunasfidevesuismians

. U3tdanisveanuavifiazienifiu Anti-dilution levies — ADLs aMngiivhsenistentngasmu
wagdullasumisamudi viewsAumisamunarduidsunineamueen Wieislailmis
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansanimundas
n53enifiu ADLs flumnsneduls uavveanuaniiagidormuaiuitlunisifenifiuanese
fisenistenheamuiarduasumiesamuid vievefumianuuasdudsune
awuoenluUnannALUIMsUTEndansazdmuald
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- USemdnnsveanudvsasuwlasdns ADLs MSenifiuase lamunaefidaveausendnnis us
LiiRudnsgeganivualilulasinis lneusendanisavUamelunisdedviudiudayanau
Tway/M3iulivesuTIdnn v s un eI unuTEdnnsiviun

n1siasanldiaTedile
- vstvdansandudlinasiitafiansanidenldnisiseniiu ADLs fuansnaiuluusias Juvinisnd
msldiaTesileil

. U3tmdaniserafinnsanenifiu ADLs nsasdumsldiamsfuhmsienelafidndiuvayad
Forenheamuansvemamuiisudy yarmindaugvivammnueinasu daniunit ADLs
threshold fiu3Endanisimun Ima‘ﬁlgaﬁﬂe'?’flasmwﬁwamu@w%maqﬂamuﬁﬂmmmﬂyjammi
Fomiwawmu (subscription) vangarNsduIABuheasmudn (switch in) Findaeyadnig
YBAUNIIBaIL (redemption) LaginseyaA1N1TdUIUA sumiasauean (switch out)
el SwazBenisnsduanduluauAsfuisnianstvun

. US¥MIAN13AMIUA ADLs Threshold lngldvayansmialuil
1) yadnsPeviheamulardullasudiinnninyaninsueaumhyamukardulUaeusen

ammwwmaawuuauauLﬂaaumuaEJmmammiﬁznﬂﬂwuwawuuayamﬂaﬂuaaﬂ
JUSENTANITBIANAITUINMUA ADLs Threshold (1) wag ( Tuimwmmu

2)

gefdﬁ

aaa

- lunsdindnisldimiesda ADLs { ADLs MiSeninulaazdinduidinasyu egslsinunisld

Lﬂ%@quaﬁ“’s’mﬂivamLwam'ﬁmwaﬂivmumaawawLﬂmuﬂ‘umaawmawaqmawﬂuﬂawu

q
I

soly wdesflefilallafiimgusvasdifleatmanouunulyinomuusioshdla

NBUI feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansanaiunisiiaenadasiunesulaienis

SwaziBuniuLiy

ilenawuuatonisld ADLs UTEmdanisazsndunisliaenndesiunamuuatonis amudeyadi
1#5091n nesyuvatsnne lasazFenifunudadiuannsvhaenstemieamuiasduiUdeu
vihamud MieveAumheamunazduasumsamueen viailulumunaefidavesuien
Jans wazrnfsieusglerivasnsmuuazdfonitsamulud Ay tnedndunismunieldnde
ﬂ@muimﬁ"’ﬂﬂ waztfulumuiiuszmaiiAgadesiivun
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2.

nsfiruaReuluiadeinialunisiuidaunghuniieasyu
2.1 53U2a1M9BHINENNINNBUNMTVIBAUNUILAIMNU (notice period)

nosusImNIY

a

ok fentigamnuienslansuniigamuyar1lun Awussesas 15 veyarninddugnives
newu sfsadsusEnianisaramdilunaigeaaliiiu 3 Juvinns

9

nannaiLaziouly
. UTENTANITIAINUATEELLIAN K D ONUITAIMUABILI IR INTINoUNIT I DU I8AIU

(Notice period) ldmsgasfidavesuisninnis uslsiiAu Notice period gegadinmualily
Tasens ufsudsyadinislaaewmisamuiiFenivaiddmugasidavesusindanig usl
sndyaedusiifitmualilulassnisleussminmsandamelunisdedvududoyanssu
Tulaz/viadulsivesitmdanmsvioriumatemnaduiuisminnisimun

USEndan13e19ld Notice period Saufuiadaaiiolunisusmsanuidssanineaosdu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrssdodu 4 InefiesanaInanInAaed was/M3enaonauan1ITAaInvemSNEauT
aswuluvaiziu S1nsld Notice period Wisnadasfloferenalsiiivanslunisudladigmanin
AdeseInemu Jsenafedddfuiuiedssdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
USinadiinnviiesimitlivangay uwagvsoanafeddfutundesiiolunisuimsaudssanin
Aaoe Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifivmenanis
ldnou ledunisyrasmisldnewmisamu wagvieeasiodldsmiuieiosde Side pocket Lo
pransiadatisend wieliannsasmielddenaiiaumnauna vieenafeddsauiu
wiesdlolunisuimisanuidssaninaaes Suldun Suspension of Dealings iiafinisnsenusie
anaaedlaeTINYBINDYU wazn 3l Suspension of Dealings 9xiluuselevuronasyuuazy
mhvamuidinseglunesududiiy

a a

JodIUEANS

Naa

- Tunsalndnsld Notice period uazdimnvilvidesldiniasiioduniy UTENIAN1TveaIILENSH

wa o

yzUURiuA&IntaaIn Notice period tiuguienfumdntanuunaluiunvingenisee il
USTENdInN1soafiiasanly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#3oLA39iadu ¢

UEmdnnsveanuansivdsunlas fvunszesnaniiiiievihsamudeudsarminnounisld
nouMiLawmu (Notice period) safenisiasundasyarinslanewnieamuldnunaeiia
109u3EMIAN1T wiilsiiAu Notice period gegafirmualilulassnsuagldsininyadid s
ualilulasinis lneudsminnsasndameglumidetvududeyanamusunasivleives
Uitninmsviderumstesmduiuisnianisimun
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LYY a

. UTYNIANISvRanIuANTNIveyavemulsamunnvia@dunldlunsiasuiua e

Y

Anaulalsesng o MNeatesiunsidiniasie Notice period Tuiuvinnisuu

a v A A

msisanldiaTadiie

- vsEndanisasdudldnaeitanansadentd Notice period fuwansnsiuluudaz uriinisid
nsldieseiledl

. Uindnnsenafiansanldiasimunsseziian Notice period lnefinannislunisiiansaniduly

muulevekazLuInivTEndanistivue Tnefansanaindadesing q MAerdes leun

1) ANTWARBIVEINDWUTIN LU anmAdeweINEALTinewuieases

2) woimnsamu ulsUnenIsacmu AaeRILANIERANNYRMINGAuTiacy

3) Jadedu 9 fenaiinduluounen filanszvuanmAdeIUemd NN TInauT AU
sl Uitmdansenafinnsanlideyaussinmunisaelidefiateiifioguasvidoaunfgiuuas
wiemsUszdunndadeiifetewifianmsaildfielannsadidunislidnelunaiuas
Jouly o vausiiu 9

NB9UI feeder fund way fund of funds
Wonawmuuaienelnisly notice period USENINN1SERMTUIANTUNSIHEAAT DI UNDINY
Uaneng

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansazdniunislvaenndosiunesulatevnis au
Toyaildsuann neaulatema laeglimdnnis best effort Fefffenteenaazdeudsdrmiinion
nsveAundisamu wse Wulununeefidavesuieninnis wazmiedeUselovivanaamuuas
dRombeamuiuddy Taedudunismunelimdonssmusimily wanifulumuiivsznned
\Retesimua

2.2 WAUN5VIBAUNLIEAMU (redemption gate)
neaus Y
A Redemption Gate 4usin laisnirfesas 20 VYBIARNINGAUGNTUDINDINY
WA Gate period gegn T 7 Juviinis Tuustag 30 Tu

annIiLazRouly
- USENIAN139EAmMUA Redemption Gate liif1ninFoga 20 vesyaAmMsndduansveanaanu

puTazdunIsnsauadulunudsnusendanisinuue

. USENIANIeEivUn Gate period gegn Wi 7 Juviinis Tuusiae 30 Ju suseasiBenisnig
Awanduldnadsnuiendnnisivun

i 21/ 72



a_ a ¢ a ° oA E
ﬂ@\TV!ULU@@aVlaﬂi\T NBDIATLNUNDAITLAYIYN-UH

=

Tunsdifvssndnnsimundeuluiievsdaniunisaiiliunidae Gate threshold lunsdl
A4NA1I Redemption Gate aﬂ%’mwwﬁ’uﬁwmié??asmﬂimﬁﬁmﬁ’aummyjaﬁﬂs'?jyamwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
U3ndnmstinun TnefiyarderemieamuansuesnomumunanyaaInIsPentneadmy
(subscription) I gaAMIFUIUABUMIBaI U (switch in) Wndaeyar1nsueAumae
291U (redemption) wagvindeyarnsdulasuniagamueen (switch out)
U3EndansasfinsantmuaisnissuleAumineanunu Redemption Gate Tngnisiadeny
dne7u (pro-rata basis) °Uaqﬁﬂa"’ﬁufziyaﬁumiwamuuazé’uLﬂﬁauaaﬂ o Juitld Redemption
Gate

USENINN1TD13NANTUINNUA Redemption Gate hay gate period lullsiay afsumneinefuld
Wi Redemption Gate xlalsng Redemption Gate ﬁuum uag gate period agliiinnnINTEAU
wnuiszylilulasanis

o

defulefumieamuiardudsuoondiuiinge vindanisazihluvhaenisluurhns
Suofumbsamuialy Tufuddsfulefunineamuuarduasusenlmmudndiu (pro-
rata basis) Imaimumiwé’wﬁufiau—ﬁé’ﬂﬁumﬁﬂé{"a%’ufgaﬁwmsJamu iail fifemiieasmuaningn
pnidnmdsudeRunhsamunazduasueendiuiivaeld Fudulumuiieuluuasisnsd

YSHNINNITAIRUA

e I

e M

UIEMINNI39vNIsTuToAuIsamuardulUasueenliiiu Redemption Gate ANu5IAISY
FaAunUIvay & JwinsuieAundIrau 119 Nuusnsaiineuianinadoaiig e
UIEndan1sveanuansiazSudsAundlvaurIedullasunilgamuiuni Redemption

Gate NUszMAlY

e

USENInn5aalignoniigamunsuiledinisld Redemption gate Tnglsitdnth

TunsainiinasldiaToslla Redemption Gate 1 USENIANITB1AlEIIMAULATDILBIUNITUTNNS
ANULEBIEN NAGDIDULS

JoaIUANS

UsEMdan1sveauaAnsiUasuntat ns Gate threshold saufiaiUdsuunuas sate period I
punasfidavesusindanis uslisind Redemption Gate fusfiszylulasanis wazlaiiu
Gate period gaan Aiszylulasanis el MwasBenisnisduandulunnisvidnians
A

U3ENTAN15v0anIuaNS NS U s AunUITauvIeduasunIgamuiunda Redemption
Gate NUseneld
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. USEMTANISVRAILANS T e UA BuwUat el un15IE 1119015V Redemption Gate
18uA n1senidn Redemption Gate flauszziandirmua nsldin3esiieduuwny Redemption
Gate uay/ 38390 Redemption Gate \udu (§ni) shell Tunsalfildanunsadiszananediu
miwaswmuludindivdeld visndansonafiasanendnddmisfumheamuimuaiidseg
Tus1ems wazudsgfiemhvamuiignenidndadlaglsidnd

a v o a

. UTENIANISvRanIuANiNazieyavemiiuamunnuda@ndl) uldlunsiinnsuiuasuse

v a

findulaliowng o NAertesiunsidiaTesile Redemption Gate Tuduvinnistiu

a 173 d' =l
1S5RS LdASaelle
a v v I v aa a & v . P 1 [ 1 [ o
- Us¥mdanmsasduglinasiiianansanientd Redemption Gate Muanasiuluudaziuinis
73nsleesesilall

- US¥Mdnnnse1afinnsanld Redemption Gate lawznsdifivinaniunisalliund wieussdiuin
anun1salenverliund Tnsusdmdanmsenaimunideuluiiedaaunsaifiliunisne Gate
threshold ¢ Taefinnsanandadesing 4 Mfeados Toun
1. ewunoulunaedevenindau
2. ANMNAGDIVBINAIANITNIFUANAIIINAILUNR ANNARDIVBINBIUTINAAUNG UToUTEU

JanmadesvesneuItliaennssiuUsIunsiineureinemuIn suiinainnisha
neuRnund leswninnsldaeuninnit Redemption Gate fifuualy
3. Hadudu q Auenivilensmuauuazaanisaivesudsnians

31 U3Endnnisenaninnsanlddeyauseananisnielddeinissanieguasviseaufigiuway
wson1sussilivandadeinesteavinnansavitlaieliaunsadniunisianelunan
uazRouly ol vaziu 9

NBUI feeder fund wag fund of funds
Wenaauualen1eidnisly redemption gate US¥NIANITIERTUANTUNSITdDAAR 03U
naulalenig

SwaziBuniuLiy

\lonesuuaten1dld redemption gate US¥MdanIsagALdunsliaonadosiunamulatema
muteyafilssuan nesyulateya lngliudnns best effort Faffiemireetaazlasudisziiuain
FdsfudoRumisamuuazduiudsusen wisnudadau (pro-rata basis) vessndsiudofumise
amuLazduasusen a Yuiild Redemption Gate v3aldulunmunasfidlavesudvnianis uay
Ailsdalselevivaanasuuasyfenisamuiudidy lnednudunmsaunigldidensyusy
vl wamfulumuiiusznaiiieadeatsu
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3. msrmuedsnsduagadiisasulunsdningauiinesmusia fnsamulasiideddnsoyac
nindauvesnssusmuszautiomuin anmades vieliaunsadvnelddenaiiaumnausa e
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6. msldneniolisudeunheamumuddsiisuliudmieasneasusdteniosdmsfumieamu
(suspension of dealings) US¥NIANIsNBUTINAINNTAALTUNSIAawEaliAY 1 Turinis Luusee
Iiunareufunaidsnanianditnau nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunsd evsmisamulaglduanudiureutesguanalsslon &u
dosn wasndununsdllansdivieded
1. Waansed iy 918 Tow nannindvsensndaduveinemusy lhegeausauna

lanunsarwayadmindduresnemuswldeginlusssy wasmunzay

fvndndudulaiiedunsesuselovivesiiiomvamulaes
nesusnldamulundnuinduienindaulusnssuna waslivansalogndlaegamisdsiifingy

FeneliAnuansznusionousegaiidediny

S

4.1 pa1egeuendnninginewuswamuliansadavinnissevislaniuund Ml lanizlunsdl
Anemusinamulunannindigeviglunaindeviendnnsnduraiuiiuninesay 10 109
YaAmMINGAUANTVDINBMUTIY

4.2 fwmnisalnvilvldanansasaniddsuRuasianedsenalaegiaas wagvilvldaiusaloutu
29NNUTENANTDSUTAURUANNANUS LN AL AUUNR

4.3 fwgnvibineamuswlilasudissRuanuanningvsensnddunamulinuimuanaiuns
FunnAINa 10 man15AIUANTRIVTENINNTNDMUTINLAT kAN U sElaviiiuya Ui
TP

ofls mslivenielisutefunineamunumdsisuliudviowvgnsusddeviomdsuneunie
839U (suspension of dealings) lius¥mdnnsnawusmufuinig Ussniaditdnauamenssunisinu
vanninduazmarandnning 7 au. 9/2564 1309 dninasi [Weuly uazisnisdanisneayusaniier
awuinly nesusamiledamuiilisedes wazneamusitedasmulsvinnaniu

st nslilnevielifudefumeamumusdsiisuliudmiorsngasumdsdoniamasmisfumioe
a1vu (suspension of dealings) #ae1nd u Tidulupuusznianuznssunsmiunannuil nu.
11/2564 303 vdninasinisianisnesusanitedamuinly newusmiiedamuiflisedes nemu
slefamuUsANaNTY waznaauaILyAAa

USEndnn1sveanudnsnisneasumasde / masdudsumhsamudinemuiliunstingivsenns
@V v
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noenu satsnnsvganssudestuanmdssenaiiduny uazneamuliaunsadostuanudodng
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an1dunsu
6.2.3.2 SUIANTODUAUY
6.2.3.3 5UIANTBIANTAUATIEN
6.2.3.4 SuASioNSINEATLATaVNTOINTNYAT
6.2.3.5 UsTMmANTRsAULTOTIRgeAD
6.2.3.6 SUNATHALTAMAVUIANANUAL VLAY DY

wiaUsznalne

laiAudnadsil wdusdnalnazge
i

(1) 10% w3e

(2) dmiinesmsiansiiasulu

benchmark + 5%
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Usznnnsndau

6.2.3.7 SUIASNBNISEIDDNLATU I LAIUTENA
Ine
6.2.3.8 SUNANTDAAIULAIUTTIWNA MY

6.2.3.9 Ua.
6.3 Laueglulszinelng
6.4 ¥ credit rating aglusedu investment grade
6.5 lunsdidunsansiifsmuniudisswiiinnin 397 Su
Fuusufiamu fesdunsdouvioaglussuuves

regulate market

s8I
(% a9 NAV)

7 | nindaussil
7.1 ayansiidnuazasududil

7.1.1 unsiansni fgoendndsdunungmnelve ua
iaueveaTa sl e viedeeninnaty
MINNYMUIEAIUTENA (W6l LUTIAVIVBITUIATS
ydludinsUssmailasuoygnalivsznougina
sumsmsglulsemelng)

7.1.2 11 credit rating agflusesiu investment grade
(nsdhdunisamulunaussmevioginiseyniud
aliauneginaUsena aunsadenld credit rating
WUV national scale)

7.1.3 Wussansiiddnuaredislnogmiaiaid
7.1.3.1 feoniduuiemannzdevlu SET violunain

Fovrendnnindanasane
7.1.3.2 fpeniimaiUamedoyadunisinlulned
F1UaDUARINLUL filing
7.1.3.3 lunsdlfdunsansidiimuntudiseniios
niwRewiniu 397 Fu Tuudiuiawu uas
Luladdnwaigan 7.1.3.1 v3e 7.1.3.2 {1l
miwgﬁummmﬁmiﬁmdnGTENLﬁuqﬂﬂaﬁnﬁ
7.1.3.3.1 yrAaRNle 6.2.3.1 - 6.2.3.9
7.1.3.3.2 antunsiuseninelsemad
Uszalnefuaundn
7.1.3.3.3 anumIiusinsUssmaifdnuny
uesufgIfuyARanIude 7.1.3.3.1
-7.1332

7.1.4 lunsdififumsansiifsimun fushseniinnnd 397

fu duudtuiiamu Fostunadeunieedlusyuy

Y4 regulated market

suAuldAuSasaE udussns
lnagaand

(1) 10% %30

(2) dhwiinveminsauiiasuly

benchmark + 5%
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Usznnnsndau ans1dIU

(% a9 NAV)
saunulaiiy 5%

8 | nindauduuenmilennisyylute 1 - 7o 7 (SIP)

3 '
ud\lldﬂ-/ o a

wunging: lunsdiidunsndduasilufitermuaieadu Single entity limit 209 5UHIN JoONATIANT W30

1o

AT LA ILANTE

Y

1. RurhnvisensiansiiguiinRudniien1saniuauyenemu

d2uil 2 : dn1dIUNTTAWUNAIUIAUAIUNGUAINTT (group limit)
Usznnnineddu 9N
(% w23 NAV)

nsamulunindduvesusennuienieglunguianis Lfudnslndnsmilediatl udus
weniunsemadilugdyanlugsnssumanisduduiem | danlavzgandn
A7 (1) 25% 138

(2) dwtnvemingaunayulu

benchmark + 10%

wanewe: Tunsahdunsnddudsil Wfidefmuaieiv group limit
1. RUHINMIERIIENS g UMNRUENABNNTAMINIIUYDS MF

d2udl 3 : dnsrdrunsamUNAIUIUAIUNUTNNININGAY (product limit)
Ussnnmsweau NIEIU

(% w249 NAV)

1| n¥wausail samnulailAu 25%
1.1 fuanidu vieddyny iy Aldeulamuasuiiow
nosulanniunishiinissuleuansisensedlunsansla
paAsmsingrneimun vielideuldlnowuainsa
PefugenaTIEsle
1.2 Qudhnviensansifieunidudniifiszeznainisiiniiu
12 iy
1.3 total SIP aade ¢ vesdnd uiliviudinsansning
Svarasudaus i
1.3.1 i§nwaignu 7.1.3 uae 7.1.4 voede 6 vesdudl 1
Sandumsasuiidinumugesnnindaurie
Adayey (single entity limit)
1.3.2 & credit rating agjlu%ﬁuﬁﬂﬂi? investment grade
3eludl credit rating

2 | wie CIS
2.1 Tulszwne TaliAu 20%
2.2 gnauseing Taninonsdiu

91 66 / T2



a_ a ¢ a ° oA E
ﬂ@QnULﬂﬂaawaﬂsﬂ NBDIATLNUNDAITLAYIYN-UH

Usznnnsndau dNIIEIU

(% w23 NAV)
3 | n3rensfeil (total SIP) iUl 15%
3.1 nindaunute 8 vedudl 1 : Shdunisasui
AwInmUGennINgAuVTenda (single entity limit)
3.2 ns1ansuil TsusunnunBeidefifanaansuas/mied
ponATasiTnIdufuTiansaasmuls (non-

investment grade/ unrated)

Y o

wnein: dmsunisauluturinsensiasfisuwinduhniionsadunuvesnemu ifidefnue
\Awafiu product limit

d2ufl 4 : ansrdrunsamuiauIuauanuidiuladelunanisiamu (concentration limit)
Uszannindau aNI1EIU

(% w249 NAV)

1 | vuvesudtmnelasevis VNNoUTINAUNElANITINNISVRY Uad. 18RIty el
IIUIUUTDIUTENTIAU < 25% Vo IuANTeonides
Favmeasuiiniu (dusunisderfuresnomunging)

2 | ayenavilvesoenselasievis | 2.10iAu 1 lu 3 vesyaruiaumansiu (financial lability)

(Lisyudsmsansnilnasglne Y8IK8NNT1A1551815 Y aundlawmelilusun1studmnsy
vIenTanidn1asginassine) seusreza1ny¥aian el lunsaliideennsiansiinilau

nansiutisenlndneunsuseusteziia Ul dalunazds
Luusnglusuniniudan vas. e1atyad 19l dunig
nsdudinanaansufuyaduiaunans@uausunistu
aandneililnetoyaviaumnisiuiuasdoadutoyadd
msweunsdumsinily
warlunsdififoonmsansliiiviaumanisGunuf Unwels
TusumsRudmsusoussesnadydaan Wldansduly
Au 1T 3 vesyadinsooniagiaueensasnutel
vosfoonsetudumeads uulunsdiifosnmsnanslad
1158 uuu filing ludnuazidulaseinis (bond issuance
program) TiRa1saBusielasanis

2.2 lunsdifinesuasmulusnasmudeilnedunsansioon
Insduazdl credit rating a&uﬂu'ﬁzﬁuﬁ’m’i’] investment grade
vi3olaidl credit rating 9 va.asuiflenasyueldnis
Jansves uad. Tedeiusniuliiu 1 Ty 3 vesyad
mspenuazauevsnTasiand L dunads uudnsdli
genaTanslainnsiuwu filine ludnwazilulasinis
(bond issuance program) Tnarsaundulasinig
Snsrdqus 1.2 ldldfunsdidusmansiieonlasyanadsd
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UsTNNnsneau Ol e R G RN

(% w23 NAV)
5. UL, 1138 UA. ANUNUINgdImegsiaanItun1sRu
SUIANTOBUEN
SUIANTIAITAUATIEH
sumstitensinuasuazannsainsinuas
UsTEMRaRsesdudeiiogendy

A T o

SUIAITNAUNTANNNIVUINNA AL VUIAE DULAIUT LN
Tne

7. sumstilonsasesnuasidusssmelng

8. suIAsPAaINwIUsEWAlNeY

9. va.
10.a0un1sdusEsUssmaniussmelneduaundn
11.a1tunsiussssmanidnvagyiusafsaiuyaaa

IRF
(1-9)
3 | wihe CIS veneamulanamu - lahfin 1 3 vesdnumiae OIS anuemes MF videnaswu
Wik CIS shauszmaTioanymiiety

- Sardnedulaldfunisasyussd
(1) mzasyuluniae OIS venewuii fdnvurasudaudall
Tnglasumnuiiurauaindiinau
(1.1) flvwaiin
(1.2) Sadstulvalasdonglii 2 T
(1.3) Lawevigsdanauluandng

el mssnadadiunuulevisnisamuiasdnsdunsamulnduluamudssneruznssunismiunainyu
WYNITAY
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8. AseArssILden Rupauuny wazAlddnensunfiBeniivainnasusiu wasgteviiieadvu
¥2970UTUTAATUN 10 fgureu 2568 Dedun 9 Uguieu 2569

Arsssuausazaldgnefieniivainnasusiun Govazdelvesyarminddugniuanayusin)

Soniuase Benfiuase Seniuase

S18n1SNSENLAY 2AT1MUIASINIS 108866 - 108.867- 103868 -
9 4.8 67 9 3.8 68 9 3i.8 69

1. Asssudlouunazanldinesruauniivszananisld
. ASITUHENNITIANTS
(MsFeAmeuwnUlinaduayung
Peniesud ofumiteau (Trailer | sy 1.605% 1.100% 1.100% 1.101%
Fee) i udrunilwasasssudounis
IANTT)
, X . . 1aiLiy 0.696% sauluAs ST 0.004%
. AsTsuluuauanayselevi .
AM5IANT
, . . TaiiAiu 0.134% saluAsssu ey 0.019%
.« Asssuenunenyidoy N
AIANT
. asssuileunaraildinesug 9anns | A 0.535% slumAsssiloy 0.056%
avulunannindsneslssinaanlding n153ANS
Buq
. Aldnedug TaitAu 0.240% sulluArssuieu 0.001%
N139ANIT
2. asssudleunazanldanefivuszananis . - » 9 »
il U39 133} 138} 133}
swdismiowasilivedonn | bidu2675% | 1100% | 1100% | 1181% |
Anldanglunsdenendnning mufidneas 0.000% 0.000% 0.000%

wneme 1. A1sssuileunisianis Asssuileudauanayselevd wagansssudenunenziloy dns3ey
azsiol mawaﬁm%’w&?ﬁuﬁmm ﬁ'ﬂé’wgaﬁmﬁﬁuﬁ%um LTULAANSTIUHENNTIANS
Houanausglov wazunevsdou u Yuiiduin
2. AsTsullennsINMg AsTsulluudauanalsylevd warAsssullsnunevelouvatunay
glanhoasuazannandu % maagaﬁw%’wéﬁuaw%ﬁaLa?iﬂmmﬁwﬂwamuﬁ?u
3. Shswnulasans / AenfvatesunSyaiuud

AmauunuliungaiuayunsvievseSudenuniigau (Trailer fee)

Apouwnuliuigatiuayunseiesutofumieamu (Trailer fee) mangds mathaAtsssuidsunisdanisd
viEndansnaausay Senifuannesurin Wiedudnouuwliuddatuayunsmeniefulofumiae
asu (Selling Agent) iialsiamuldsuuinaieatunstoremisanmu wu nisliduusii vieuinis
u q MAvatesiumheamu Jadumssaudoimsdenigamulsaslin
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o InguszasAlunisIneAImauLNY
Trailer Fee 1unsmouunudmsunsvimindiauemeniroasu i elviamusnemusiulasu
AMuuztviumsasuivangas Mis1nauaanlumMsyinsenmsig 9§ AaenaunTUIMIATaaA M
ogeseiiles wazaeandeatumudonsvesamulussezen

o Auushwieuinisiigamuaslfiuandatuayunisueieiudefumiosacu
- msswesmuazmnlunsdatyidersnenusan wieuinsmahsemste/ne/dunasunie
awmu sufimsindaeunirenivdetvliuidamuiielivssnaumsfinrsantounisiadulaamu
lunawus
- Auuzilumsidennesuiiteimanzaniuingusyasd wagssfumnuidssosamu
- msléfutioyatnans wiesenuiliAnadestunemusmetsasinase
fisil ieliamuanunsodndulaamulfesnedideyansuduuasmnzauiugammu

. MITeAmauwUsanadastundnnsTilusssudsamnedrunfadewdunisdtednauunuun
qmaﬁ’ﬁﬂﬁﬁ‘lﬁﬁmwLf“im%'mﬁ’ulﬁuﬁl,ﬂw (At Arm’s Length Principle)
Trailer Fee \Junsangludnsuavdoulafiaenadostundnnisiidusssuiounisdnund at arm’s length
principle) lngus¥niamsimunsnameuwnuliasandesiuuurujvinlulugnaimnssy (Market
Standard) fiflaumangas [Widla wasdusssu aenndosiuuinsidatuayuniseviesudofumie
amuvenamuTIUlaliuInig

el nsiuuasneuwnudilalidnuaseUsslonilduiivvvunyanansemhenuiiiauieidosiu wez
Jululudnvazideadunisingsnssuiuvyaaamuniladenuduiusivevi

o arudaudmamaUsslevifianafindy uasuuamenistasiiu
3978 Trailer fee pranelmAnATiRLdmmaUsElonild Wy fatuayuniseviesudefumieasmu
p1afuALeBNeIUTINTLAY Trailer fee g ustoeslsfnu vEndnnslafinisimuauuinislunis
Josunaruimadanisanudaudmanadsylevifngn Tasmualifaivayunsmerieiudofumie
amuiesfaniilaedisieslovigeaavesfamuidudify wasduluaumdninasivesdiinay
n.a.0. uazapuUTE RN AUt mmumauuauumimwiaiwaﬂwmsmwuﬂgummuamm

ﬁuamﬂawmmwmwmauuauumﬁﬁmw'ﬁaiusﬁaﬂwmaaqm 'ﬁammaamﬂamﬂwaﬂLﬂmsmmiﬂguwu'm
Q‘Uiuﬂ@‘Uﬁqiﬂf\]UiH‘WViaﬂVIi‘WEJGﬂinﬁ’mﬂ\‘i’]u n.8.9. ANNUA
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Arsssuleuiiieniiuannidstevsesnaviuieanu

ASTTUENNSMEvIEaIYY

BSUNLAUDZI

a o <
IYN1INLIBNLNU 59]5'19’]']“1?]5\1?1']5

2568

(front-end fee) 13iifiu 3.210% i gnLiu By
ASTIHENNTSUTR AU IEaY Y | ) 3 3
(back-end fee) T3 3.210% BNk gLy sy

AsIlEuN SR UURs U Ea Y
W (SWITCHING IN)

laliAu 3.210% gnLIu unkIu YU

Asssuennsdundsumieamu
28N (SWITCHING OUT)

laliAu 3.210% gntIu unkIu YU

AETTUlsuMslauniyamu

5 U fBNLIE
AU 1,000 wiae
(ﬂmﬁlﬁﬁsimuﬂmu 1

#1100 UM

walallAy 1,000

vmsendy)

NUNELA :

1.

2.

AsssUlEufanaNTINAEYaA iy MBI IErTanBaulaudd (i)

visninnisveanudnilumsSenduasssudeunsveniisamu waevdenssudofumioe
amu wazmseduidsumhsawmuiudamuusazngulaivindu Tasuisninnisezue snifunisiien
LﬁumﬁiiuLﬁauﬁ'ﬂﬂfméfm%’uﬁamuﬂizLﬂmamﬂ’uﬁu“Jmﬁ’zg%%amwﬁasmmuﬁ’uu%ﬁm%’mms
Taoase Toun damuanuiilivaouails fedadtulaensenedydd vdnninduaznain
NANNING 0.¢1.2535 Q’amuaa’n]’uﬁ%’@G}gﬁummw*iziwﬂ’igijﬁﬂszﬁ’ué’mm W.A. 2533 §5naUsenu
Tinuazdseiude suimsanizia newudisenisdnnieldnng dannsves vaa Baviauss Ty
ygamuAmIUNTUsTIIUsEAUTIn v3eiSondn nsussniuszAuTinaumiieamy (Unit-linked)
Y0IU3EMUsEuTin 7 Ua Baviauss weuvmneliilu datuayumsneviosuiofu

dausnsyarvigamu (Spread) sxgnihdadvsennduvenemu M ieiludssidu
AldelunsTeuenannIngvaeneanu 1wy A1TTULTENUENNTaUENANTHNG n1ByaALY

Ao a a ¢ A o & A < o o &
N30 DU @]']NVlﬂ@\TV!uzﬂzgﬂLsUﬂLﬂULN@ﬁQ“ﬂ@Vﬁ@ﬁﬂﬂqﬂﬁaﬂmi‘Wﬂ

99 3E UMY UIBUNTAUVBINBIYU (Portfolio Turmnover ratio: PTR) 0.13

i 71/ 72



a_ a ¢ a ° oA E
ﬂ@muLﬂmawa‘UN NBDIATLNUNDAITLAYIYN-UH

o a n a A '3 o 1 - g S n
WENTIATUUIUY ﬂE]QV!ULUﬂBﬂVIﬁU%\‘] NDIALNULNDNITLAYIUN-UH

Aaus faunas faunag o S
fud 3 fiou 6 \fiau 19 3% 59 nasyu !
305.A.68 9U.A.69  95.A 68
fiq fiq fiq
98.8.69 9.8 69 9 31.8. 69 8.
ES-GOLDRMF-UH! 2.92 -13.28 5.95 29.56 26.04 17.41 10.89 6.38
ﬁ’suﬁmmgwuz 2.76 -13.17 6.13 31.21 27.86 19.26 12.38 7.68
AUNUNIUTDINANITATUIY 34.94 27.82 33.25 26.41 18.12 15.64 13.95 14.90
AMUNUNIUYBY Benchmark 33.60 27.11 31.95 25.73 17.95 15.69 14.68 15.49
RUNBLNR :

1. fovazsiol’
2. filunsg’ Ae fvllsiAmesAl London AM Fix (USD) dadau : 100.00%
R A¥INIRTFIU (Benchmark) Yaeneasvuil msiUSeuiieuiudvilstamesdn London AM Fix (USD)

LBNAINTIARANTSALINLYINoWUT AT Ull IAInviTumuinsgIunsianan sAiiua
VYBINDIYUTINVRIANANUTENIANTAU
nansadunuluefinvesnemuu Jlidudduduiwanisanidunuluswen
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eastspning ) g navnuLladandus navduwvivivanisidasdn-UH

investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o4 Judi 9 fiquieu 2569

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Wuaoud)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 772,198.24 100.00 772,198.24 98.18
nsawu lududr Tnasiowd 772,198.24 100.00 772,198.24 98.18
Tansfidn 772,198.24 100.00 772,198.24 98.18
GOLD NaIAYiv 99.99% 5.43 772,198.24 100.00 772,198.24 98.18
BULLION
999.9
Bushnsuias 15,896.64 2,02
Usunnaauniwg 15,894.64 2.02
BAY - S/A SUIANSNTIATALSEN 15,876.93 15,894.64 2.02
110 (uru)
Usaamnazudsein 2,00 0.00
BAY - C/A SUNANSNIFZaYSsHN 2.00 2.00 0.00

110 (un1u)

Aundndduuaeniiauu (1,501.44) (0.20)
Aundnddu 5.35 0.00
wilaudn (1,506.79) (0.20)

772,198.24 100.00 786,593.44 100.00

wnome  * duduarnnindoada (Rating) uasiaanasians



44
eastspring
investments

g,

A Prudential plc company T‘?"
ﬂammﬂ@ﬁaﬁaﬂ%a NAIAMVIILNONITLREITW-UH
Sﬁmﬁum‘samﬂumﬂm‘mﬁ

W IUN 9 fguwisu 2569

ﬂEj:ﬂJ“ll?J(i@]i']E‘T’]i ga@hmm’mmm@ Tounzvad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 15,896.64 2.02%

[ ¥ v 1 Yo Yo [ ¥ o o & a
Lﬂ%g«‘aanlgaam El/ﬁ;lﬁ‘ﬂiaﬁ/%l‘?ﬂ a’nalgaa ﬂwmlgmﬂsznu

[

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

3 15,896.64 2.02%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@msmmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT



A195UNENITINUAUATIEN T STEzNATSUAze1loga e 1 DUulUvasaartudndudundny

yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand

wazA185UIENITINBUAUATIEITUL ST UL 1gAINdT 1 Uvasaa1duanduauaIy

yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves

(%
[y |

1 d‘ = U ! 4 1 1 di’l dl
ANNULTeioninandliiiusunIulumuanuasuwladlunisaulusssgduuinnd

asanslasumsIndusiuiigenda

A195UIENITTNUAUATIATTAll SEEzNaIuaze1dioga e 1 JAulUvasaartudndudunny

yndadia TRIS Rating

AAA

AA

BBB

v v

ufuAsingean farandesiiian vidndenuasalunistssaenidouasAutuduly
inusigean wagldunansenutosninanmsiasuulamnigsnae Leswsio uazdunnden
B

farundswiann visnilenuanansolumsdissaenidouasAutusulunasigann udens
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.



N

A3 03Ued avdmiutszinalng "tha' azgnszyliroainduduanuindedenndudu ausnaana
uAnFeenaINsdndufuAIIdefiosriuaIna 1nSemIne "+ ui3e "' envazgnsvyliiiufuse
nduiumnudndededmsulsyinaniley Wenansanuzdoalael3suiiisuiunslususuaiy
indeftedundnited awliifinsssudydnualiomefnandmiususuanindedelususu "Asatha)

WspsuFUTFNIT "CCCltha)”

dmsudusumuiedolussured wazazliinisssydusnualsievineninandmiudusuaiiy

Ydenolusyeray uanwieain "Fi(tha)"



S8azdYAlASINITINNIS

nosuiliadaniau3s nasAwiaiion1918een-UH
Eastspring Gold Bullion RMF-Currency Unhedged Fund

a o [ o/ ¢ o/ = ¢ a o o
USU nanninddanisnasuaanadis (Ussnealne) 371



=\ = (-4 o~ o 1 dl dgl =
nammﬂmamaﬂsa NBIAILNILNDNISLAYNTBN-UH

o

J
)
3

N@INUWUARENEUTI NBIAIININTTLREIYN-UH

S18a2L98ALATINITINNNT

1.

2.

Foyaiily

Folasensdanis (ne) : nesyuilndasiaUss nesduriafionsidssdn-UH
Folasan15annis (83ngw) : Eastspring Gold Bullion RMF-Currency Unhedged Fund
%agolAsens : ES-GOLDRMF-UH

Uszianlasanis : neauda

UsHANASIe : Viangads

nsivuAeglasantg : v

MeazBuniuAuieuly (@1glasins) : -

dnwnzlasanis : nesyuiilegasyuinly

anwauznsiEueve : lawevielulng

Inguszafvaslasenis :

L‘W’EJ?NLﬁiiﬂﬂ?i’e}EJZJL&ULLa”ﬂ’]imVluLLUUG]@Lu@ﬁi”EJ”EJ’]’JLW@ﬂWSLaEJ\‘i‘UW mmumimwammEJSU’eNwawmaawu/ﬂiv%wumﬂﬂ
Imaﬁaﬂ‘muuL‘i’]mmEJﬁwsaaﬂnquwaaﬂ'}LLwﬂ (Physical gold) ‘Lumwsvmﬂ ‘mm(ﬂﬁmwwamLﬂuwaamﬂuivmumﬂa 2Rty
117357189 London Bullion Market Association (LBMA) Gmmmamummwmumm n.8.6. A1NUA ﬂawuumumsamdu
miaammvmLﬂuaawuﬁuamawulﬂawuiumﬂmLmeummmumﬂa msaﬂmmu‘wmaawumadﬂ@wuiamaamu ‘\N
L‘LJ‘L!‘V]’NLaEJﬂﬁ?‘ViSUB\I‘VW]ENﬂ?iﬂioﬁ\]’]Uﬂﬁiaﬂﬂ‘uiu%@ﬂﬂ%mlu(ﬂ@ﬂﬂ?i‘?]@%@ﬂiﬂi/\lﬁm%iawaﬂﬂﬂLL‘1/1\‘lLﬂ‘U1’J LWi%i@m@ﬂﬂ’]iNﬂﬁu
Tumimmﬂmwmmuumawumuwmimawﬂuﬂawwmmu ENmmaﬂmmiﬂaamummLawuaamﬂ’maamwmwmm
wumuadlﬂ LLaof[,‘LJ‘U’N cyde iwmmamﬁmaﬂﬁm’ammumwuumiﬂsumawu LLauiJﬂ’J’]ZJLﬁEN“UBQ’Emi’]LLaﬂLUaEJuWJEJL‘Wi%
ﬂ@ﬂﬂ‘uu%%u‘ﬂ@QﬂUﬂ’J’]ﬁJLﬁEN@G]i’]LLﬁﬂL‘Uaﬂ‘u

Usznnnesu

Uszinnnasuauulguienisamu : nindauniuien
nsasuvasulsutenisasulunindduniaden : nesdum
USTMNYUANAN BT LAY :

- NDIVUTIUNBIAN

- ﬂamuﬁ’gmﬁamiﬁysq%w

SULUUNBINUTINNDIAT : ﬂamuiawaaﬁmuuﬁ’ﬂﬂ
Uizmwmiamumué’nwmzﬁLﬂwﬁu 9 :

- NpMUTINENTSEE¥nTnsSuleuRunnemudsondesn (MFulawan PVD walilduds Class Inellszuunusuen
Unyd yar1du wagnedeugteviiueanain RMF Uni)

USEANNITAMNUANANMUESUNENUANUTEWNA : NosuTIWTIUAULUUTAULEswUsEINa
wlsurenistasiuanuidesandnsuaniuasuvasnamu : lidesiu (unhedged)

FgazdeanuRungInULlEUIENTAULATENYMENIAY :

iwauwmmmﬂuuiamamsawu

ﬂawuquEJmWMmuawuimamﬂummmtma (Physical gold %8 Gold bullion) ‘Lumwivmmﬂwaﬂ Tnewndelusoud
uzuﬁuluuaaﬂ’maaav 80 mamammwaauawmmnawu Imwmmumwﬂawuawu L‘UUVIENWILW]\W]MM’]G]‘i%’l‘hlLLﬁ”N”luﬂ’]‘i
'ﬁ‘U'ﬁaQ?]’]m/i‘lnEN’]WUQL‘U‘LW]EJE]&J?UiUE]G]ﬁ’MﬂﬁlIB\Iﬂ”ﬁ/]mﬂﬂuiuﬂuﬁﬂﬂa mumsimmmﬂfcmmﬁ]LUumsimawwaamu,mma
mmmamwmmumﬂlm snﬂumaqmuﬂawm awu’tuwaqmmmamimﬂmmammmumﬁmm (acceptable refiners) 910 London

win1/22
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Bullion Market Association (LBMA) m:u:uwmi%mmmma‘wﬁ%wmﬂﬂmmmﬁ 99.5% (Miammma‘wﬁ 995 @ulu 1,000
dw) Huduy mL‘LJul‘LJmamaﬂLﬂmwmummﬂmvﬂiiums N.8.6. DU mammaﬂvaﬂmmawulm

N4l 114611@4“%'«3@91%@@1/114 ﬂaqmuavawﬂwmml,mqmmsswuq HIuRuananeaa1sansy (USD)
u‘lamelmi{‘JENnum'mLaa~1muammamﬂaﬂwaenmwu ﬂawu«'aJuawu‘luammwamﬂmwmLwa‘i'laenummLﬁm
ammamﬂaau

ﬂawuuaviuﬂaaﬂummLam‘wLﬂm‘umﬂvammaﬂmaEJuNum'] ‘1/|Lﬂﬂ%u%ﬂﬂﬂﬁm%ﬂumﬂﬂi”L‘1/|ﬂ Seflamudesaindns
LLaﬂLﬂa&JuNu mawﬂwawuimuwammmmﬂamwLLaﬂL‘LJasJumalmuLduﬂummmuawuﬁmLLifﬂ,m

Wil ﬂawuumﬁﬁmu&muavm%maslums%mfmﬂmwuwmawnaaﬂmﬂﬂamu sfsenusnilunsisaninagoses
nowuliuaEI ﬁmmwwamﬂmamimLummﬁu@Nﬂaqmmmwswm‘maqmmawﬂmﬂumummmu (Benchmark) Feiidu
‘mﬂmam‘mmaawummﬂawum%%ﬂmLﬂaaulmsuummmwmmamwﬂawﬂmﬂumﬁuu']mmu (Benchmark) 8814
aafum|

p819lsAn ﬂaﬂﬂnuuavluawuium’lmiwmaﬂwmvmaﬂamm%m&memum (Structured Note)
mu‘mL‘Viaaawwmimawuiumauh%maﬂwswamamwaauaumamsmmaﬂwaimmﬁaumwmumm N.A.0 ANUANSD
wiugeulinasuaaula sammmsawﬂwamnswwmmwaauaumamimmaﬂwaimmﬁaiﬂ,umwivmﬂ W NBINUTI
ALY ‘ViiaﬂaQWUi’JiJV]iJ’NmUi”ﬁﬂﬂL‘W’e)‘UiVi’]iﬁﬂ’]‘Wﬂaaﬂ AsNEANTUL Ruhnsunassnadseine asiansiiisuwiitiuan (Near
Cash) mumwmmim%ammaﬂwamwaawLUuﬂﬂiaﬂmquUivLWﬂ U mwammmﬂuﬂiwmwﬁ waRurnluanIty
nsRumunguanglve 9 wmmaﬂuaamwmimaamm W3958LNaNSHINRU LaIANTE mfm 13 Imammaﬂivmmwami
dsoaiulidmsumssidun 59N1589U Y303 WA MARDIVBINDIVU maﬂﬁaamauwmuﬂmuﬂmmﬁumi n.a.0.
AU mammﬁaiﬂ,maamamﬂm 1/1aul,wammammaumﬂmaLwai’]aaﬂu{]muﬂumimLuumu%aaﬂaﬂm Wy ooy
AT viaiflathszaliang iesnwaninages vidaomsaulaiignuasrhus ety maiummmmmmmmﬂﬂm‘mmmmﬂ
ﬁﬂﬁ]wmmﬂulm Hudu

inwmim@ﬁmuﬁm‘mmmLquaqwuwmumamwmmaamuiuﬂﬁumﬂlwa 1/1auLwaﬂsﬂwumaaﬂawﬂmﬁmlmammﬂ,@
SUNRNMNHDEMEAIYULET YU TunsdififiruiinUnivesmann vielunsdifimaudsuuasunmzaaaniensaanisal
maumawwﬂuﬂﬁaﬂwuiumwiymﬂmmmmmmuaﬂumwgum mammaulmmmmmnmmelummimmmﬂm WUNS
LUaSuLLﬂaqmmﬂgwmﬂ WaUsenAAeITeq

Fouladu

1. ﬂawmLﬂuﬂawuiauwawﬂumwiuwm (forelgn investment fund) m:uuiam*am‘aawuluwmmLma’lumaﬂiumﬂ 1y
Laaaluiawumﬁuiuuaaﬂ’maaau 80 Yoy aAMINGAUANTVRINDINU LLaﬂmmmmmﬂamu dnau n.a.n. Arualriy
ﬂ'mmﬂawuLUuﬂawm’mmawﬂqusumﬂ (foreign investment fund) miawumaﬂ’mmwaamwaﬂawumnmmaa
LUUﬂ’]'ﬁaW]quWNlJiquﬂ (offshore investment) Lﬂwaﬂim&JLaaaiuiauﬂumﬂuuaaﬂmiaeau 80 ﬁuamammweauamﬁum
nesu

mu mimmmammumiawmmﬂawummmiamu,mﬂiumwaaﬂawu Ustndanisenalidifutnsssesnandaisudeile
Vil Im&maamuqmﬂiiwmmmawulfdumﬂm

« 9295%88ha1 30 auuuumummmLU&JuLUuﬂmwuim

« 939588843a1 30 JuneuasumUne1glATINg

. YTTY na’mmaﬂ%‘iumimwms;lmwaausuanﬂawmuaamﬂ"lmummmaﬂu maamﬂa&mmmaawu maumiauamam%ﬂ
1w visednisleudenamuIuIuLIn mamaiamiawu vail dealaitAundn 10 Yuvhnns
IuﬂimwmiawusuaaﬂawuluLﬂulﬂmuuiamamiawummmimumﬂiymwaamawu USEndnnisazaniunsunludndiy
miawusuaqﬂawuim‘lmﬂulﬂmmuiamslmiawumsﬂ,u 90 ’;uuuLLmuwammumiawumaaﬂaammmlmLﬂulﬂmmuiﬂma
QREREVM! L’JuLmlmmmmﬂmammaawu’lwLUaEJuLLUaﬂUsUmmaaﬂawm’mmﬂummmnmmﬂan

2. ﬂaamuuau"l,uawulumiwmwuwmaumummmmaaammmmmmawuim (Non-Investmentgrade) wazasansvinlale
SumsIndusiuaui@ede (Unrated Security) smnummﬂmmmnawumawulumwawuu asansrsnanlaFunsdn
auﬂummmLﬂiaaaﬁummwmiaaﬁluaumwmmmmmulm (investment grade) meamaﬂﬂiuaﬂaumummmlfuaaaaamfm
investment grade LW@IMﬂaamuamﬁamhmmﬁaﬁmﬂanmalﬂim sautsiinalunsuSuansnsdulidulumuiidtnm
.8.8. ANAUA

UENR) :

nsUsEAUNY

‘1/IEN?ﬂLLV]QV]ﬂaWIuﬁlluanf\]“’LﬂUiﬂ‘U’]h‘VlWJLLVlULﬂUSﬂH’W]ﬁWEJﬁu (Vault) masﬂ,uﬂsvmﬁaaqm Tngfunuiusnemsndau
(Vault) wumﬁmﬂiuﬂunaiwﬂuwaaﬂﬁLLMQMﬂaqmuaamu ImammaﬂuﬂﬁmwaqmummmLaww gauvne QnlasnIsu w3egn
Fanemufinsusssiuse fudoiaun asm"LiﬂmmﬁuﬁﬁuUiuﬂummau"lfuwimmsaq Imammmﬁummmmwwwlﬂmu

ﬂi’]llF’]llﬂi@\?@']llﬂillﬁﬁiﬂﬂiwﬂﬁﬂﬁl 1 miqiy,mahawswmmsl ﬂ’]iaﬂ‘VIi‘WEJ‘Vﬁaﬂ’]iﬂiu‘Vl’]ﬂ’]iVﬁ]i@IﬂHﬂ’]ﬁﬁ‘&lgi’]uﬂﬂ‘*ﬂagﬁzz
vy
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Lmﬂivﬂuﬂsmumaamiwmaamm‘dsvmuna msamavmwammﬂivﬂum mmmsmamamawmum Anudemely
YIUNIULIA9) vﬂ,mmmLLanuLme‘wsaummmasﬂummmLLamaamsUﬂJumm:;Jﬂmmmm’tmmmwmmmﬂmmawwv nsideu
amwmmiimm GNGRREY miﬂgpm N138ABIUIA mimammwsammmuam mnmmmwaamﬂwaﬂiﬁma Unsen
Jumaes mii'mmwﬂsuummauam';vwmmm NSANA ﬂﬂmumﬂsﬂwai%ﬁvwﬂamnLmas nsUuUouvesens
ﬂuuummwsﬂa Aunansie Wudu IﬂimﬂﬂmmaavLaamwmmﬂumma 20.17 nsUsEAUY)

Wil mLLawaﬂiﬂmmmﬂawummmLLaLLaUSUwmaumwaaumammms’mu,avmm:ﬂ,waamLmqmmmawulmu
mmﬂmiaamuLﬂauisummismsvﬂum

RUYLNG)

ﬂawuimmmﬂsvmm"’LumamLaiumsaamvavamwamiLammwmaﬂwawmaawu Imwmaawuﬁuaaﬂawuiamwams
Laﬂwwavuﬂﬂmwma 318 Tou $110 viserh W dundnuseiuills

ﬂawui'gammml,l,wmiﬂ muﬂivmﬂmummﬂmvmsumimnwaﬂmww,avmmwanmww au.30/2553 (389 M5nsa
nemuUTINKaNSWIdYISUTanIsnewudILyang (20uil 6)

wazdunnsamuluiaszine :
Wulumuusenia

Ussinnvesmdnningvionsndausuy mami‘mmaﬂwaimmﬁaumvamuiuﬂsvmﬂ
USendnnisensasusenaendsyloviiamzanndnning nEndAuBY mammaﬂmaimmaauasnﬂmsnmmmwaw
pgemuTiUsEnARAIENTINT N.a.0. vseUstmAdTneuAnEnsINT na.. fvuadeelull duuslunsdfinaeznssunis
n.a.nFednnunMznIIING 1.8.0. vieanznssunsnatayu Tariiuseunieiiuszmaud v elisnfsdssanuie
Snuarremadnnindvdeningduvienismaenualagisou LLﬁuM’]ﬂUﬁHWﬂ@mﬁWﬁ]’ﬁﬁmL‘Vmil’]LUuUiuIEJ%uG]EJﬂENV]uIﬂEJTJN
Uitninnsveanuansizfinnsanasmunelduamsiudly LUaEJuLLUaWENﬁWUﬂMUF]myﬂﬁuﬂ’li N.8.0. NSOAULNITUNNT
AANAYU AINGT7 Imsﬂ,umLﬂumaummma‘wmaaqwuﬂaumimmumi Wil Iuﬂmmﬂmaﬁ]umulﬂl,waﬂﬂﬂmwaﬂiﬂaﬁuumam
mwmamﬂmamummum T,mstmmLLauiﬂwmaUstwaqmawmaawwﬂummm Tngarhifeiuduntssdumsiiin
Tanswazdunlassns uaviehldsusianngfiomhuamuud

il 1 Uiummauﬂmammmmwmamammumw

1 Ussimaesnsnans tiun

L1 Asnansyu

1.1.1 'WH

1.1.2 Iuamml,l,amﬁmmmmqu (share warrants)

1.1.3 lunansdvslunsderiuisniuilowdvsls (Transferable Subscription Right: TSR)

1.1.4 IULLamamﬂumaUsiwuwu underLymg LﬂuwuwiaiuammLLamammu%m (share warrants)

1.1.5 mwmiwuaumaﬂwmumummeﬂumwmiwumm 1.1.1 - 1.1.8 pafidninau na.a. fmu

1.2 991ansvd

1.2.1 siusUns

1.2.2 Faiunds

1.2.3 yiug) (Liswmfuduuasann dudewsius uaznsians Basel I

1.2.4 fLanu

1.2.5 frdayeyldiiu

1.2.6 ’Lumﬂmuamawamu%aﬁuﬁ

1.2.7 IULLﬁmﬁVIﬁiw}JaUSWIEJ‘UuVIM underLymg Duitusdasuieriug

1.2.8 mwmwuauwmaﬂwmmmmmmﬂumwmwumma 1.2.1 - 1.2.7 sudidniine n.a.e. sviusdiasiia

13 mﬁmiﬂwummu (lds7ums1ans Basel ) (mﬂ:umi‘[fnamal,mmam‘wmﬂmﬁmiﬂwumwuLqum Tnanamulasuniuin
inammimaamwmwuﬂmmmﬂu 30 auummuwﬂawulmwuuu Tnslussminetasssagnardangn Slideduaen
ammiumﬁamu‘luygumﬂan)

1.4 TudAgyuansdnSayiius (Derivative Warrants)

2. ﬂmamumﬁuaqmwmmﬁvwaﬂLﬂzusﬁlumﬁawu )

n3ngaui vaa. azanusaamuldng 1. deslauaiBvewsansmuvdninasiviasudou il
2.1 "Lumammwaaanulwmﬂmawummiumwumﬂmmammuawﬂumnmﬁ

22 aansaAsuiiold (sudsnsdifidu Fuaniiu mamammﬂmu Miamﬁmimamwwamaaawmum fiddoulusiny

L‘Ua yulle LLG]ﬂ@ﬂﬂu‘lﬂﬂﬁLu‘Uﬂ’ﬁI‘Wllﬂ’]ii‘UI@‘Uﬁ‘VlﬁLﬁElﬂia\ﬂumﬁaﬁlﬂG]”lll’Jﬁﬂ’]iVlﬂiﬁ]ﬁll’]EJﬂ’MUﬂ mawauiﬂmamummig/ -
vy
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2.3 N‘U@MﬁLﬂH’JﬂUWiWﬂWS% Uan. mmsamelmL‘wammﬂi“ﬂaumiwmim’]mauhawuimamaamLama LLavmamasﬂm‘w
AvviBuYam1YRTITY ImamauamﬂfcmmaamnmmﬂLmawauamﬂjaaaimmmmmmammmiaul,ﬂumamuiuisﬁumﬂa
2.4 Iuﬂimmﬂumiawuiumt.l,aﬂLqu mamammﬂsﬁuu foonasranssinanifietiseniinisadauaniiu vizasdaldiiu
mnmammumsi‘umaamas‘usaﬂma‘qﬂﬂamu

2.4.1 5. V4. %138 UA. MINNYMUIEIAIETINEnTUNIRY

2.4.2 5UNA1T9DNEU

2.04.3 SUNANTOIPNTAUATIEN

2.4.4 suIAsHiENISNYASLATANNIAINISINEAT

2.4.5 SUNASHAILNIENNVUIANALALIUIR g DU LIS A LN

2.4.6 swinsien1sdseenuasiiduiaszmealne

2.4.7 suAsdaauuvisszmealng

24.8 am‘uumiLﬂumwivmmmnwmvmuaqmeﬂumumﬂmu 24.1-247

Wt mimaamamsimaamﬂmammLﬂumimaamamﬁu3aqwmmawiawaaﬂm Wisuuswaanenide @) mumvuh
Iuml,l,aﬂmu mamawmﬂmuma

drudi 2 89 dwd 6 Lﬂuhlmmismﬂ

dwil 2 - nSwdAuUsznymae CIS wavwine property

duii 3 m%’wéﬁuﬂixmwL'Euzhﬂw%am’]a’mﬁsmmqfiuﬂ’m

@il 4 : gsnssulssavnsdelaeiidyaunefu (reverse repo)

g 5 - ﬁﬁﬂiiuﬂmmmﬂ‘mamaﬂmwa (securities lending)

AN 6 ﬁﬁﬂiiuﬂmmammwamaaaqwm (derivatives)

Usslnvmesvidnninduieningaudu videmsmaensalagisduiiovamulusisussine -
inwmimﬁ]awuiumauhszjmaﬂm‘wamamwUaﬂ,ﬂ,umaﬂiuwmammmamﬂﬂmammaamq dleLfuningauvenemu
1% Fuuslunsdifinniznssums n.a.svdediinaunmenssuns na., VIBAMYNITINTAAINYY Wmiiureuniodiniide
Ao wumealjon Usemeudlavielfisiy LLaumﬂmwwmiwmmwmumLﬂuﬂﬁdmumaﬂawﬂmmm UIIANIT90
anudnsiginsananumeldtumsiudly L‘UaEJleJm%ENﬁ’]um’mﬂmuﬂi‘mﬂ’li N.8.0. MS0AMENTIUNITNAINYUAINGT?
Imsﬂ,umLﬂumaameaawmaawuﬂaumsmmumi Wil IuﬂimWQﬂawaauLUulﬂLwaﬂﬂi’]amaﬂaﬂaﬁuuﬁuaqmﬂa‘wmamsfl,m
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Iuﬂimmmmﬂmmawa Liquidity Fee i Quan Liquidity Fee miaﬂmulmwmﬂaulfmﬂawu amﬂiﬂmumﬂﬁu
LﬂiawaummﬂivmﬂLwamsmwaﬂsvmumqa‘uwmﬁ]mmsuuﬂumawmsJawuwmmaamuluﬂawumaiﬂ wdadle

uluiﬂmmaﬂi”mﬂL‘waaiwmamauLmulwﬂaamwmamﬂﬂ
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nsuuyaAmIngdugnidiegasnisauiniasioudunulunisdevienindduvainasusau (swing pricing) :

q

nauUIIMNILY
ansgegaliiiuiesas : 2.00 veawaMIvaY
ﬁw%‘%ﬂ;’jﬂ’a : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

wannasaziouls

- USgndnnisasimundas swing factor gegaliiiuiosay 2 vesyarvhvammu wazuigninnisasiionsaiiden

14 Swing Pricing fdu Full Swing Pricing %30 Partial Swing Pricing mumawu%awswwmmi Tngandlan
Usglemivesnasuwaziteveanuudify

. swmg factor Andnmslunsissandulunanlsnsuasmmeiiuisniamstmun lefarsaaniadoss

5 WALt laun

1. muwuumm‘hﬁmEmﬂmiﬁuamawswsauﬁuammwumm (transaction costs) 11 bid-ask spread fivdsuuyasiy

mﬂmiezjaﬁm&miwaaumumwmmﬂ%msiuﬂwsiﬂmaﬂmumiawm LaL/930 muwuuavﬂﬂﬁnmammiaﬂme'm

noamuTINUa1en13 (n56l feeder fund %50 fund of funds) i’mmmumLLau/‘maﬂﬂﬁvmaauwLﬂa’maa Hudu

2. WUWULLauﬂﬂ?ﬁ]’]EJﬂ’]i‘W]ﬁiﬂﬁiiJ REPO LwaLaimamWﬂamiaﬁmimimmmiwm (613) waz/vise funulunis

ﬂiu%mwmiauwuﬁmaﬂaaﬂummLasm

3, {]waau 9 foradniuluewian 7 mJmaﬂsmuamwﬂaawamaﬂmwawﬂawmmaam

Wil ‘Ui‘l:ﬂ/]‘-\]ﬂﬂ’]iE]’lﬁ]Wﬁ]WiﬁHWI‘U‘U@uaﬂiuNWMﬂﬁﬂ’lEJIG]SUE]L‘VHHINWQJE]EJLLau‘lﬁiﬁlauuﬁlﬁ’luLLauiﬂiaﬂ'li‘LJiuLuu%’lﬂ

Haduiidetourihiiaunsarldfelaunsosuiumsldnelunauariouls o o 9

« Swing Thresholds findnmslunisinsandulumuulevenasuummeiivsendanisiivun TaeRaisanan

Padusing 4 Tieades loun

1. ANNARDIVDINBINUTIN LYY amwmawaamwaauwnawumamaa

2. WBSANITAVU ui’amamiawu maamuamaummmﬁuaqmwaauwawu

3, i‘]waau 9 foradniulueuian 7 vmmaﬂsmuamwﬂaawawaﬂmwﬂmﬂawuimaqmu

Wil inamﬂ1ia'1ﬁ]waﬁmﬂwauaﬂiummmim&J”I,WuamwawuaaLLaumaammmmuLLaumamiﬂiuLumm

Hodefifederhiiaunsarmldielranunsasuiumsldmelunauasdoul o vaedu 9

« o0 veurlowaisnils USEmdnnns a2ldld Swing Pricing w¥ewufu Anti-dilution levies — ADL wiignunsaldisauiu

wdesdlelunsudmsenudssaninaaosauls

Foanuda

. inammiﬁuaaaauawﬁm%uwammawmaawuwﬂﬁuum(mu)uﬂsﬂumﬁwmimLLaumammﬂ,ﬁJl,iawm 97

Aetostunisliadesile Swing Pricing Tufuiinistu

. U3tdnnsveanudnSiudsunlassng swing factor fiGuniiuase lomunaeitavesuseniang uildiiudns

aaamwmmﬂl*’ﬂuimqmi

. mwammﬂaamuamam mm%wmammmﬁwLqumm‘m i'gmsmLﬂuaamwmaawuimummammﬂsa

w3asile swing pricing LLavmwammia“m8am%a‘wmaawumﬂmﬂﬂiﬁﬂumiwm’mmLLavmamau‘lﬂwmmq 9

fRereatumslidinieilo swing pricing lufuvinnsthy Friuseniansueanuivsirliudeuuamissiiy

msla q Aldsniunsrdesnaulaluudiiedestunisldiaiesiie swing pricing Tufuvinmsiy usmnanevds

Uiﬂﬂg’nLstmmsaammaawumwmmamamusum’mmmiuuiummsaLﬁ&JﬂmuLqulﬂLLaviwmisﬂammaawum

FrszsnedaiZoniiulladu Lilasunsdnassviieamu szNLﬂulﬂmmaﬂwu%mmwammi

msfsanldiesosilo )

- Usgndansasdugldnafidiafinnsandentd Swing Pricing Fumnsnstulunsazfuinnis Aiinnsliiesesded
lunsdiiussnianisinnsals partial svvmg pricing a].uLﬂum'ﬂfuLawnuqumﬂﬂisaiasznUlmwammwuaamm%aﬁmEJ

wihgamugnivesnemuiisuiugarmingaugniviauavesnasuilaniundl swing threshold fiusendnnas

fmun Tagfiyam evemiisamugyBUeINemUAUININYARINNTTENLIBATL (subscription) UINYAAINTS

Fuwasumhsanuii (switch in) FndheyamnsueAumieamu (redemption) wagvindneyarnsdulden

‘mmaawuaaﬂ (switch out)

it ezBeaiEnssuandulumARTUsE SN et
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AsssuLlisun1sYevieniigasunasioudunulun1sYeveningduuainaawusiu (Anti-Dilution Levies - ADLs) :
nauUIIMNILY
ansgegaliiiuiesas : 2.00 veawaMIvaY

S1UALLDUALNULAY :

wannasLaziouls

- Us¥ndnmsagiinnsaniFeniiu ADLs ludhsnasgalidiiudosay 2 vesyarmiieamu

. VtmdamsazinnsanGeniiu ADLs Tnefudnmslunisinsandulumuuleunsuasumiivionianms
AU IﬂaﬂvaEJmEﬂmﬂgivL‘UEJ‘ULLavmaﬂivmﬂLLavmaLmewgwmmmumm N.8.0.UaLIS 0FUIANUSIN
dnnsawuuazvEomhenuiisnnadu il msmmun ADLs factor svmilsdatladeiiieades Teun

1) muwuLLavmisumsmﬂmsszjaﬁmwiwaaummnmmsm (transaction costs) U bid-ask spread fiasuntasly
mﬂmiﬁﬁamsmwaaumumuﬁvﬂﬂ%mEﬂumﬁﬂmaﬂmumiawu LaL/n3e mumuuavﬂﬂﬁnmammmﬂLﬂm’m
nowusImUaIene (N3l feeder fund %50 fund of funds) i’mmmmnul,l,avﬂﬂsumsawmsmm gy

2) muwuLLavmhmmwsmﬁimiu REPO L‘waLasmaﬂwwmawawummsmmﬂwm (@1%) waz/vive dunulunis
Uiuiﬁzfmwmiauwuﬁl,waﬁaaﬂummLam

3) ﬂﬁ]%au 9 foradntuluawen 7 Ananszvuan A wemdNNING AN ULy

4l ‘Ui‘tﬁ/ﬁ]ﬂﬂ’1ia’lR]W‘-\]’ﬁmﬂ?]‘ﬂ@;daﬂiuumm’ﬁﬂ’lEJIG]“UBLVH]R]?W]JJEJEJLLau%iaﬂuuﬁlﬁuLLau‘lﬁaﬂ’]i‘LJiuLiJu‘xl’]ﬂ
Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o vty 9

« M3RMUA ADLs threshold Sudnnistunisiansanifulumuuleunsuaziuimefivssndnnisiinun Tagudem
Fansavdrilsdetladeiifoadesfiientas laun

1) ANTNARDIVBINDINUTIN WU emwwﬂaawmmwaaumawuaamm

2) WesMNIIadvu uIststiawu maamuamaummmmmwaauwamu

3) ﬂﬁmaau 9 foraintuluswan ‘mmaﬂiywuamwmawawaﬂmwamaamiwawu
wiusEndansenafiansanldy may}aﬂiummmim&J’LmﬁuamwwmuaﬂLLaumaammmuLLavmamiﬂivLumm
YadeMfedeviiiannsavilafieliaunsasndunsiinelunaezitouls o vasdu 9

- o0 veurlowausnile USEmdnnns a2ldld ADLs weusu Swing Pricing uianunseldsautuipsesdiolunisuims
audssan nagosaule

Foanuda

. memﬂﬁﬁuaaa’guamwmuwauamawmaawuwﬂﬁuum(mu) wldlunsfinnsanuavviiesnauladowing o 1
Aetestunisliadesile ADLs Tmummsuu

. inammiﬁuaamuammumm%awmaawumﬁuLqumm‘m i?lllfU’]LU‘LJEJE]WYJ@MWJEJ@W]UIU’JUV]’]ﬂﬁﬂ/mﬂ’IﬂSU
\Sesile ADLs u,au'uwmmmiﬁ]um&JamawmEJawumnmﬂﬂ%ﬁumawmimLLaumammau"lﬁmaqw 9 il
Artesiunisiiatosiio ADLs luturhmst siussninnisveanuinaferlideunamissidunsle N b
Igsiunsvsesnaulaliudiiedesiunsidiedesiio ADLs Tufuvinnnsiiu LL@JMWﬂﬂ’]EJWaQUi’mJ;]’NL‘Uﬂﬂ”lstja
‘wmaaqwbuwawmmawmmamummiuuvl,mmwmsmmuLaulml,a Fen1stemhsamuiitisziedaficen
viuTad e Lildsumsdnassmivamu GLNLﬂulﬂmmaawu%awwmmmi

. U3dANsveaIUAVS Tz Sunifiy Anti- dilution levies — ADLs mﬂmwmmslmisaammaawuua aULUasJu
VIR masuwﬂwmaawmmuauLUaawuwawuaaﬂ desilslailonilafiAy ADLs threshold fiu3ev
fauald 2EaUsEmianeanUAvaTasRnsanuasaT N EenIEy ADLs Fumnaneuls wavvoasIuansd
mmammumwume[,umiLiaﬂmuLawuiﬂwmswmwwmﬂawuua amﬂaawmaawum WIULAUNULEY
AMULAY aUL‘Uaau‘wmaawuaaﬂiuﬂﬁmmmmmLmewmwammia Avuale
 WEEMdnmsveanudviiUisunasng ADLs Henifiuass lgnunaefidavesuseninnis Lmlmmuamwaaamw
Auualilulasanig Iﬂamwmmﬁavmmma‘meaa%mumumauaﬂawuiwLLav/‘manulsejmsuawwmmmi
Wior UMt seBuTiuSEMIAn1sinun

nsfsanldiesesilo

- UsgndnmsasdugldnafidafiansandenldnsSeniiu ADLs Auanshafulunsasfuvinnsitnsldesesiiotd

« USEndnnsenaniansaniSeniiu ADLs IG]EJﬁ]uLUUﬂ’]{L"ULaW’]u’mVI’m”ﬁ‘UaSUWEJIGW]&G]E‘!’JWUENM@F’H%@%’]EJMU’JEJEN‘V]‘U
gvSvosnewuiieuiu mammsw8auawﬁwammmﬁumﬂawu gAnAunin ADLs threshold mmwwmimmm Toei

aJamenasm&mmsmwuawaﬁuamawummmmﬂuammiﬁnawmaawu (subscription) U’JﬂiJﬁﬂ’]ﬂ’]iﬂULUaEJujﬂu%Jzz
w1
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asyuid (switch in) Findegamnisuefumieasmu (redemption) uazsingneyarnsduilasumisasmueen
(switch out)
Viadl swavLaamﬁﬂwsmmmmulﬂmmﬁmwmmmsm‘wum
» U3gndann3imiua ADLs Threshold Tnelitoyadelud
1) mammwwmaawuuavauLiJaaummﬂmmammimaﬂwmﬂawuumauLﬂaauaaﬂ
2) mammwwmaawuuavauLiJa&JumuasmmammimmwmaawuuavauL‘Uaauaaﬂ
visusendnnisenafiansaniiviua ADLs Threshold (1) uaz (2) Tuseduitsnaiy )
- lunsdlifinisl¥indesiio ADLs 4 ADLs AGenfuldasihndudinesmu asnaknmmmﬂmmaamaﬁﬁi’mﬂszmﬂ

q
& A

L‘W@‘UiimwaﬂsvmmaawmLﬂmmuﬂuwaawmammmawuiuﬂmmmalﬂ mamaululmmmﬂsvmﬂL‘waam
Hanauwnulvinasyuusiogidle

- MmanmuaRaulunsadedinlunissuadsusfuniteamuy
ay Y ¥ - ' . .
szeznafewdsdImtinaun1svIsAuNLIBamu (notice period) :

naewusUN3lY

a

Wafeniieamudainslaaauniteamuyaaiunds : 15.00 % veyaAmsngduans

q

rARaaUSEndanisalwtndunan : 3 Yuvinis

519D UALNULAY

vdninaTinazitels

- Utndnnsazivunszeznandifiemheamusdoudsarmihneunisldneumiieasmu (Notice period) lén
naefidavesuigndanis uslsitiu Notice period aqamwmwumlﬁuimqmi iammmeammﬂmawmaaqwu‘w
Lﬁsmmumﬂmmmaawuﬁmaqmwwmi LLm"LaJmm1JJammummmmmmﬂmam'ﬂm&mewmﬁﬁ] ey
wuqaa%mumumamﬂanmnuLLau/manuismmaqmwwmimamumWaqmaauwmwwmimmm

« U3ndnnnsensld Notice period i’;uﬂ‘umiaqmaiumimmsmmLaaqamwvfﬂamau ldun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu B]Iﬂawmsmﬁmﬂ
ANNAEDY LLau/mamaamuaﬂnummWummwaawawﬂmmuuu 1171514 Notice period LB aATOIEBLAE"
analiiissmalumsudlylgmaninadesvasnaanu smmfﬂmaalﬁaiamﬂ*ULmamalumimmimwmaaaam‘wmaq
Suldun Liquidity Fee, Swing pricing, ADLs Iuamumimwmummawmmamuwuwmeumawmmimst‘u*tJimfu
fannvesmitliimnga vasveoadoddhuiurtesdiolumsuimsmidsanimadas suldud
Redemption Gate Iuﬂimm"lmusmsummwaﬂmwﬁlmmumﬁﬂ,uLwaawamamﬂmau Wiolunisvzaenislaneu
Wihgamu wazviseanadedlisauiuinieie Side pocket Wonmansiaindiseni vieldannsasmielddae
Mefiaumnauna vieeafeddismiuiaiesislumsuimsnnudssaninages Suldun Suspension of Dealings
Luammiﬂimumaamwmaﬂmaﬂmamawu wazn sty Suspension of Dealings aiduusslevisonasunayy
mioamuiifnseglunamuluddy

Yoaruans

- lunsdliifin1sléf Notice period wazfimpiivinldodlfiaiesioduse inmmimaamuammqfdgumﬂummm
15270 Notice perlod uwfuumemJmawlmmmﬂﬂmImuwmawmama il U3emdnnisenafasanly Notice
period iwﬂULﬂiamaau lﬂLm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumaLmamaau 9
- U3endnnnsveanudniivasuula m‘mumumnammaammaaawummmewmﬂaumﬂmawmaawm
(Notice period) ':?mmmiuja&JuLLUamammﬂmawmﬂawulﬂmmaawu%mmwammi usilsitiu Notice
period aaamwmmﬂl"ﬂuimammaimmmmamsuumwmmummuiﬂiﬂmi Tngusendansazslamelunidsdod
mumumamaﬂawuﬁwLLaunulszwuaqmwammimamumwawwauwmwmmimmm
- UsEndnnnsveaniudviaiiay ihfeyavesivamuynuiin( (Edullunsfinsawasvdednduladosig o
Aeadestunisiiiadesiie Notice period Tufuvinisiu
msfinnsalfiedesdle )
- Uitmdnmsanfuglinafidafiansunidentd Notice period fumnsnsiuluusag iuvinnsitsinsliiaiesdietl
- Ustmdnnisenaiiansanlduag imrunssezian Notice period Tneilnannistiunsiarsandulumuulouvisuas
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1) ANTNARDIVBINDINUTI WU E‘mW‘WﬂaEJW@\W?WEJEWVIﬂENVIUQSﬂi@\‘I

2) WOsANIIAIVU uIEJm&Jmiawu maamuama“mmmaamwaawawu

3) ﬂﬁ]%au 9 forafduluowan 7 ANansEyUan AR W IMANNING AN UTINAMY

il ‘Uswammsawwmmﬂwa:uvaﬂivmmmimalmmaLmamqwmaaLLavmaammmLLavmami‘uivLuumﬂ
TadeninetesifiaunsailaiieliausasdumslanslunaiazRouly a ety o

WATUNTYIBAUNUIEAYUY (redemption gate) :
nasnusIMIlY
wmaunsvIsAUisasulisininfesas : 20.00 vesyar NS AugVEveInDMmUTIY
Tnsusendnnsazldinarunsuisfumideamulbitiu : 7 winis
lunnsauran : 30 Tu

SUaLLDUANNLAY :

vdninasinazitols
- UF¥ndnn1sasimun Redemption Gate liishndn¥esay 20 vesyarmindauayrsvesnesu musvaziden
Fnsdwadulunaidivssninnsimun
- UStndanisaginnun Gate period gega laliiu 7 Fuviinis Tuusiay 30 Ju musgaziBesismsannandulda
Fivssnianisimun

iuﬂimwmwmmimwumanulmLwauwamumimwluﬂﬂmmﬂ Gate threshold Tunsgifianann Redemption
Gate ﬁ]ﬂmawwuaummwamaimwamaausuaquaﬂwsuamﬂamua&Jawuamaﬁuamawu Wiguiuyadminddugns
mmumaaﬂawuummmumamnmq Gate threshold wmwwmﬁmwum Toe mam%mwmaaqwuawaﬁum
ﬂaawummmmﬂmammwawmaawu (subscription) Uan uammiauLﬂaawmaawum (switch in) singie
YARNIVEAUNUILAINUY (redemption) LLaumﬂmamammmuLﬂaawmaawuaaﬂ (switch out)
- UigndnnisasfiansandmuaisnsiuteAumieamuniu Redemption Gate Tnensiadenudnaan (pro-rata
basis) GuaammimjaﬂwmaawmmuauLﬂaauaaﬂ a1 Juiild Redemption Gate
« U3EMdnN15019RNTaNAvUe Redemption Gate uay gate period Tuusazadaumnanaiile us Redemption
Gate ﬁ]JLummw Redemption Gate 9ui1 uay gate period ﬁlylmmmmiumumeumuﬂl’ﬂﬂmami
. mmimjaﬂwuwawwmuauLUaauaaﬂmummaa inmamﬂ'ﬁmuwlﬂmwmamﬂmumﬂﬁiwnaﬂwmaawu
fnly 'mJﬂumaﬁwamwmaawuLLauaULUaauaaﬂlmmmﬂmu (pro-rata basis) lnglsifinmsdadsiunou-nds
vosidasulofunieasnu il mwmaawummmamaﬂmaﬁwaﬂwmaawuuaumLﬂaauaaﬂmwmaa
1% Fadulumudoulusasizmsivssninnsimun
. mwammiaummiiwaﬂwmamwuLLauaULﬂawaaﬂluLﬂu Redemption Gate mzmmiuszjaﬂwmaawu
u aummﬁwaﬂwmaawu el Viuusinsdifinesuilanimadeadfivme Uisvinnsveanunifiassutofu
MuwawumaauLUaawuwawumumﬂ Redemption Gate fiuszneld
. mwammaa%wﬂwmwmaawummLmum'ﬂ,ﬂn Redemption gate Tnglsidngn

lunsdifiinsliedosie Redemption Gate i} UStvinn1sendlisautuidosdelunmsuimsanudesanmedes
Sulg
Yoaaudns
- U3tndnnisveanudvBiudsunias §79 Gate threshold Tanfaiasuntas gate period lénugasiitiaves
UITMannTg usilaisiindt Redemption Gate Fushiiszylulasens uaglsiifu Gate period g9an muuiuimqmi
ol swauLaeJmﬁﬂﬁmmmmuvmmmwmiwammim‘vmm
. mwammwaamuamam smamuwm&JaawumaauLﬂaawmaawumuﬂm Redemption Gate fisznield
. mwammwaamuammuLUaauLLanLmeqmLuuﬂﬁimmaﬂﬁm Redemption Gate lawn n1senian
Redemption Gate ﬂamumnmmmmm nsiiadesiioduuny Redemption Gate Wwag/ w3832 Redemption
Gate Judu (i) o Iuﬂsmwlmmmmﬁmivmmammmaaamuiumwmaalm UIENIANIT19R9N TN NLEN
maqmaﬂwmaawumwmmmaaﬂuiwmi LLavLLﬁNmaaumaawumﬂaﬂmamaﬂmaimnm
- Usendnnnsveaniudviiiay uwauaﬁuawmsawuwﬂsuum(m:u) srlflumsinsanuasiodaduladosing q 7

LﬂEJ’J‘*UaQﬂUmSGL‘ULﬁiaQNa Redemp‘uon Gate Tuaummwu
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- Ustndnmsasdugldnafidafinnsandenld Redemption Gate fumnenafiuluusias furhnsiiinisldiesessiod
« U3mdamsonafiorsanld Redemption Gate amensaifiinaniuntsalliund vieuseduianiunisaionaas
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#ne 9 Meates loun

1. aufuralunanngeueningau

2. ANMNARBIVBINAIANTNIFUANAININAILUNA AN 1MARBIVBINBMUTINEAUNG YiseUsTliuian nAdesves
nowuazligenndasiuusunanislaaauveine s SuAnanmslaneufinund esmniinsldeeusnnndd
Redemption Gate firmunly

3, ‘i’]f«]%au 7 fuenivilonsmuauiazaIANTiveIUTIMIANS
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