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1.1 UssinnuasuleugnIsasyuYuaInadusIy

¥alasan153anTs (nwlne) : nowuUndanauss nesruyis-UH

(WoLiy : NOIWULTATUYINNDIANLYI-UH)

Folasan1sannis (MEBINgY) Eastspring Gold Bullion-Currency Unhedged Fund

(%E]Lau : Thanachart Gold Bullion-Currency
Unhedged)

Foralasens : FS-GOLDBULLION-UH

@oudia - TGoldBullion-UH)

v a

TunlASuaudAlidnnwazdanIsnamusa - Juil 30 §uaAN 2553

Fuilaanzideunaamusy : Uil 2 fueu 2554

2181A39N1T : Lifvunanglasenis

Usznnasyu : nounnddumadon
Uszinnnamunaulguen1samu : nowusmituawuLuuiindssinsUssme

seaziBeaeafuulsutensamu :

nowuiiuleiefsjatiuamulasnsslunosduyis (Physical gold %38 Gold bullion) TussUszinady
vén Tnondsluse vty Thiteonindesas 80 vesarmindaugydvenemu lnsvesfussiinosu
awu unesfusisifinimsgunazinunissusesmnmheudaduiisensulugnamnssudimesd
Tuszduanna Ve nsfusasdananoradunisfusesiivesduriwio Aguaamosiuvisdls 3y
Jowtunasuaramulunessfindelasguaniiiunsiuses (acceptable refiners) 1n London
Bullion Market Association (LBMA) #4flinnsgiuauuians vesmesanlidinda 99.5% (m3ea
U3as 995 daulu 1,000 dau) Wudu Fadulunuvdninusiidninnuangnssuns nan. ey
wiaituraulinesuasmule

ot Tuvmedtdnsanasu nowuazaslunesduvisnnnssanis kuiiuananeadiiansy (USD)

ulvrenstfostuarundssiudnsuaniudsuresnamy  nesuarliamuludyandoueasmii
dietosfuaudssdnnuandsunesuiagiidostuaudssiiiedestusamuanudeutuam
fiantuanmsamulusnssana Saimudssandnmuanddoutu enailifamuldsunarany
MndaruanasuvideldiuiuduminitRuamuiuusals

adl nosuilesssudounasaildinglunisdanisneauiidesinesnainnaamu saudeeudnduly
N3ANSANNAFIVDINDMULIUIEIN 991 HAYI IANANTATUUYDINBINUAINTIITIAMNBIAN

newmuldiduduiininsgiu (Benchmark) Jedidu
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bigadniieamuvesnemuetavzlilindeulmiuasnusamasiinemuldduduiunsgu
(Benchmark) agn3auy sl
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A v [

ae13lshd nesuilasliamulupsasiiidnvasvesdyaBoraamidiuds (Structured Note)

A}

&

druilndentaiiansanamulunieligwanningniensnddudunsonrsmnenualagIsdaun1ui
d1inau na.a. Mvuavsewivreulinesuamuld saudinsamulundnnindvsensndadudunse

& A

mMsmmenualagAsauluinssema Wy nesusmeandu vionswuruiiingussasdiiiouinis
ANNAGEY N3NV TudINsUIANSANUSEmA aTansfisumiiiuan (Near Cash) aduisndans
p1vasuvieilifmingduiiiunisamululssme wu anaswimilussna viedushnluaatu
MsRuamnguanelneg Alengvesmsansviedyy vieszoznaimsshniu udwdnsd findn 1Y
Tneilingusrasdiiiensdisesiulidmiumsdiiuny sonsamu viesnwianinadesveinesyu
vion1sammuduiidrinanunuznssunis n.a.n ougn uioiureulinesuamuld vaiiiesiue
anuazanvieriieUostullgmilumsdifiunuvesneau Wy iesemsamu viewilediszerldane
iiosnwanmades nieien1sdulafiddnvarviusnfoadu vielunsdifnmginundfiinain
Hadoiauaulalld (Hudu

UiEndansveanudvsiivsihiuamuuisduvioimmnamululsundlne faiiileusslovves
newulaslaesieinldsuuAnngfoniisamuuds W lunsdififianufisunivesmatn ielunsdli
miw?{wuﬂaﬂumawmw‘%amimmﬂﬁaf!mawmmﬁﬂﬁmiamﬂumwizmmmmmmmgam
Tumalfud vidensdldulafiAnanaivadilianunsomuauld 19y mavdsuulaswesngmne wie
UsgmailAgitos

[eulvdu

1. nesyuifunesusitasyulusinaseima (foreign investment fund) Zeiiulsunenisamulunesd
wislusinsuszma Tneiadsluseudvndlitvesninfesas 80 vewarmindauavdvesnamu uaz
Turaugfidndenamu dninnu nan. fvualilunsdiinemufunemunufiamulusassine
(foreign investment fund) nsasyui el lidwmsngduitensaudnandosidunisasuly
#sUsEIMA (offshore investment) 1undnlnetadsluseulvnylitosninfesas 80 veasaci
NIngauansvoINau

fiafl nasuNdRdIuNTAMUTeINILATANTIANEY NM3danlsUssanTenesy UTENdans
p1laltutnssseznadiiemdedls vl Tnefesmiladsslovivosiamududidy

« drssvezia 30 Jutfuudiuilaemzdoudunomus

« 4395zEELIaN 30 JuneuATUNVUARIELATINTG

« P2szzaifeddlunsdmiienindauvenamuiiesnnlaiuddansfu vieduasy
miwawmu iedimsAugaaudnam viednsleudenesuswiuinn visiilesensamu sl

foskilAunI1 10 Yurnig

Tunsaininisasnuvesnemulailulumuuleuienisamuaiun1sinuunssnneneanu usEm
dansgaiunisunludndu
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nowuswliilulumuuleviensamu Vusdldsusfnngfenieamuliasuwlasuszunnves
nowusmMelumiruaLaIRINET

Y
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2. nesuilagldamulunnamilidsuduamnindedadninflarunsnamuld (Non-investment
orade) waznsansuinllle Sumsiesusunnuudede (Unrated Security) snviunsaifilunned
ﬂamul,%'mamuiumwmﬁﬁ?u pansfananliiumsiasusiueanindedevesnaarseglusudud
aunsaaamuld (investment grade) usineangnUsuansusiuauLafioassinni investment
grade Wislvinesuannsoilidwmansdnanseluly suitalinatlumsusuansananlnduly

ANUNANTNIUN.A.0. ANAUA

VUGG ©

nsuseiusy

nesfuvisiinemumuiamuanfvinuliifunuivinwnindau (vauld flogludszinagesna lny
funmuAunumIngauvault) aiinsissAuselitunesduiafinesuamu Tneduasedunsdd
oA uviuAnEEIY geynie nlasnssu ‘vﬁagﬂ‘vﬁmammﬁmuﬁiiﬁﬂizﬁuﬁaﬁmum p819l5Anu
nsussniUsziufod doulviiliduases lnsanvnvesnnudomeilildiuamiuduasesniunsusss
Useiudy wWu nsgayyelagiingvaime Msanningvsenisnsgyinisnasalagnisauisiuanuesy
lszRussiugievulugvesiionuseiufe nsduazarsvesilonUsziusy sundemesoilenn
viln armdsmelugumivuglaq AlififauaiuwiningdusananeglunnuquavesrFurudedad
amnutungluAndndananlaeans nmadouannaussmed ansn MU msdasna ms
gndanswddvduiden nsinasimindduduvesssuia Uiiseninedes msdumnuiavdenanioy
ynaiia mslauf anaamslsivesvessruunoufiunes mstuidiouvesamsfuunnmied Surenmsie
Hustu (WsednuseaviBemiiadiluinde 32.16 nmsusziude)

sil fauanauslovivesnammuinihiiguauassulinveuningauvesnomusuasAnnulvivasdus
nowuamulasuruduasesmmiteulunsusssiseAuse

eaziBeainduieiudnvusfie:

(1) newusmiamulussUszime

(2) nowusIMBILUUAIY

VLB N89NUTIMBIALULUIALY auUsEmAdinnuANznsTunIiAundinsneuaznain

ANNSNEN a1.34/2553 1399N1530RAINDWUTINMAZNSYId Y SuInnIsnemuduuana (RUui 6)

ulgurenisdesiuanudesindnsuaniuasuvainamuy
laifinstesiumnudesnudnsiwanideu (unhedged)
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1.3
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A (Benchmark)
e luanaliuneaaisansy (LBMA Gold Price AM) dagiu 100 %

LY

U

nnewme : luglanatduneaaniansy UsusmednsuaniUasuiie Weuwhiumanalkuuim o Jud
AUINAND UL

el UEndnnsveanuAnBfiasdsunUasiaiin (Benchmark) lumswisuifisunuiiusninnis
Wiumsuazmnzan Jsegneldinsevulovisnsamuiiimun lasudsmiansezidamedoyauazuda
T amunsuamtegdmauieiuiiinmaisusiin drosuisifeatuiadte ussmgualuns
Wasuidiadnaniunisasssmaluduleivesuisndans nelunafigamuanansalilseleyd
Nnveyalunisdndulaamule

aglsfiny Tunsdnsiudsuwdasidiadielidulusudsenia Jeulvwazdatmunauinuuen
N3N Uay/m3e Usena TonmunvesdinauanenIsung N.a.0.0eiunInsgIunTInNanIs
o A - a = Y = Ay v v oA
AHUNUTDINBINUTIN kaz/vM3e MaUisuwdasiiialunisldssuiisy lunsdlngeendidviives
U Q’qu./ M Yo o A a ¥ (Y [ ! a 1 a v v ¥ a Y ! Y YA
mainliladavivsedamedeya/snstanandnsely InsuTendnnisazudadisundadananilvgie
whgaauvsuamriunsUszmaludvlsdvesuiininns melunaiidamuaiunsoldusslev
Nndayalunisindulaamule

nsuuainniigamu wardnsuszlevivesdioniieauuennuvinvaantieainy
N1TUUIBTANUEAU © 1aid]

Usziannisuussdandeau Ll

eazBuaiaiy (Msuvssidamiteamu) :

dnuniziid Ay vaenaamusy

newuiiidmnenisasulunesdiuss (Physical gold) Tusiaussina Aumsgruguamduiivensuly
sEAUAINA MULIMI§IUYBY London Bullion Market Association (LBMA) Fafinasauiifinuiidinny
n.a.0. fun neayuiiiueiesdielunisamuiiaziiiuasuvesdamuluamulunesiuvn
LIATFILATNG N1TaURUEAMUTeINauTImesdl Judunadendmiugiidesnanszate
nsamulunesdudlifiosnsdonssgunssuvienosdwiniuly imsglidesnisiansglunisf
S mossntu

Hasnuitarfinnsanamulunasunesdil Ssasesannsnseniuarundsmossamesdifienafina
Funaugald warluuia cycle :iAmasdianaldinaruiundnasdnisusuiagedu wednesnud
Asssufounazaldanglunisianisnesuiidesineonainnesu udsemdudulunisdssanm
aaesvaInomulivd Jsenafinavilinanisdduiuveansmusinitnamesdinesul iy
Fasflnnsgu (Benchmark) Ssfiduilviyadminsasmuresnamuenaalailfiadoulmiuasmusan
nesfinesyuludusuiiinmsgi Benchmark) agnaasysal
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- fasuarawulunemuildusseznauuinle uduladesngg wu dnguszasdlunisaau wWhnne
wazszeznalunIsamu AudeIn1stunsidtuamuillueuian wasdadudus MAeites 39019
wansingiulUdmSuamuLeas I 18a U IAITNAITUININAINABINITHATTRTINALUN TRV LVB L
aamu

14 wansuwuidamuazlfanntuamu
1. wuufagitavasdtevileanu
fievheamuilemasunanouununmsamuluguilsnngasmiseamuiifistuain filsdw
sravesmnmdnning Anesuidiamu Wy mnviudonsamulusianaussned 10.00 vwsio
i wazseunsAnudeAuntnsamuiutwdu 10.00 vwsewiie uansindFontheamuldils
Husuau 0.40 viseie fafuidlenasusuiefuninsamumudeulaiidmualunilsdedvu §
fomheanuisiloniasunanouunuanyadwiieasuiiiindu

2. WUIBMsSuTaRumineasuuuuSnluga

(1) TunsdliifAonirsamuszyuiumheamunsosuiuiuiidesnsldsuanmsveduly “mas
PYAUNUIGAYY” UINNINTIWIUNUILAIUNTBNINNTILAAIMUILAIMU HNAIUAITTTULTENNTT
Suiferunheamu (@1) Ausnglusyinemuvesionisamuiituiinlaeuenadouniaeg
awu U3tmdnnnsardiedddeviiamulssasdazefuninsamuimauihiivnnglusens
ftufinlnsuemsdeumheamuiiu

2) Tunsdlivisminnslésudmdsefumbeamundiemitsamu uarussminnisdaliannsn
F15zRuAIeAuvesrtemhuamuld lngeglusenitmsaniunisvesusgninnisniude “ms
Beurimuansiiseudvefumhsamuduligienieamu” {fevitsamueiavesnian
Fdsefumieamuresifonneamuldiiviimianmvidedaiuayumueniefudofumie
amuitdAomieamulddy “@mdsmesfumiasmu” nansdwivdeannsafaseldfiuiem
Fanslaonssmudieg fiseylundededwruauovismiwanmu sl nsenidnddsmisfumiae
awuazauysalsadleldFunseuiRannusendanisnou

(3) viEminnsariudeRumisanusuuisuemuigfonheamuldisdmneiuly e vim
famsvedaiuayunisvieniosudefunhoamuazyhmtissiudinsfumisasuduiu
vwiliurgdemhamuwiniy Wudadaesoudiiraangddomhsamunielneiidudmnsfy
fanandhnlutydRurnvesfemheamunuiifievhsamuldudsanuuszadly wielne
Tiafuayumsneniosudofumisasmududuouly vieduiunsinnauFuamefuniae
awmuusdienmualviugdemizsamu lunsdiifdomieamulszadfiaziniudnsfu
mhgamuvenemuiluionheamuveinasusudumeldnmsiamsvesuisniants uas/vie
Fnsdulaividninmasensuiiosisaruazanlidemisamuluouan sl nsdiiuien
Fansdalifivesmenssutseudmefudiaiy Usndansesuddigiomhonsvaimiily
Suledmesuiindams nelu 5 fuins Tuusiudnniurhmssuterumheamutu Vuusdly
nadifeioluil
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(6)
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(M) USENINNITVONDUAUTEELLIAINITAMUIUYARMINEFUANT YaAMUILAIMY TIAVIENUIY
AU uarTIA3UTpAUMNEAIL INFNTNNUANENTINNS N.A.f.
yiail UismianssthseSulidnefumieamunely 5 Yuhnstuudfudugassezioan
msneuiu viemelussevnafidinauimunlluddsiouty

(@) viTmdansdourmuanstissiudvsAumeamu anide “nisideuiivuanistise
RuAreAuhgamuAnLALtereamu”

(@) vismiamslinevielifudofumisamunuiaite “nslinevieldfudofumieamu
muddsdoniemdmefumieamuvionisgaiudefunineamu”

¥
IS N
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Inguenzideuazesnwasdndwisdesusesdnslunirsamunsoulugudu/ luasasuldu/
°o v S Y A v v 1 N6 A axa o w

lufiun® (i) TikAgfendisamu InenalsudldvieTsaulandrdnauauenssuns n.a.e.

Arualiaiiunists aelu 5 Jwihnistunausiudaaniudnyarmsngauans yarmie
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sUnuuduiidinanuanznssuns na.a. sygn wieiuveuliddunsld suseazidealude
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1.7

wigawuvenaanu laglideindunsuilalasinis lnsuiendnnisazinUszniasisazidenns
UsN1sAenans a1 3 feudulisuwad INn1snNuieweIusEeninnisias o aa1uniase
YoatuayunsensesudeRunltlunsSudeAueamu

UisvinnisenaBsuulamieusulss WufuisnissuieAumiamulneselutd Bn1sthseiu
deiiumnuagmnliungfomisanu laghifeindunsuililasnis lneusddansazudsdiinay
AENTTUNNT N.8.9. kasinUsenIATIEazBenn1siiusnsaananvigamunsiuaimin 1 u newiy
Wasuuas fivinmnudsresuisndanisuay o anuiiierevesdatuayunisunevietuderudily
TunsfudfeRumiteamu

UURUNUIATINTAIEA 1,400 S1UUM
Uitmdnnsveanudvslunsinsanifiniuuiuuvesassmsnndidnnuanznssums n.a.nlag
foinldsumnuiurevangfenuisamuuds dansiuduiuiunuveslasinisezsduluny
mdninuTLaz Ui Iiunsfiddnnuangnssims nan. fsun

59UTEELLIAUY
o Jundugasoulnd : Ui 1 wey
QJQJ} U

ASALSN © JUN 1 TuAY 2555

o

o Jundugasey

=9 c";ll

Jaduiisinansenuegreiidudfysaiuamuvasamu
- flesnnnesuifiulevisfiywiuamulaenssdunasdiunis (Physical gold w3e Gold bullion) Tu
irsUsemadundn Seldfnisnsgarenisamululunaien udnnind dadu s1A1189M0960
AU sEMARsNaNSENUA DY AA M NGAULAZYAAIMUILAMUYDINBMUBE1UIN 3NV aluahn
esianuiumiugs Insivansdedeiiduaiensivasuuiamwessnmesd 1wy
(1) EJ‘UE‘Nﬂ (demand) wazgUnu (supply) vesmaialan 6‘3@1@1’%’U5M%W@ﬁ]’1wma{]ﬁﬁfﬂ Lsa'u nsUednynY
Jovrmammii (forward selling) va3f{HAnMasA mﬁ%maqmmammawaqmmamqamuums
Jasfiupnudeadilavinly (unwind gold hedge positions) miezjaLLaumwmmmaasmmiﬂmwaq
Usginasingg alan msudnuaziuumsndnvesusemegnannedi 1wy Ussmadusnild ansge

=l < 2
2aawslay LWunl

(2)  nsmensalvesasuRstunldusniuile

(3)  nsAsuulamarwiltivednswanudeu

@) mswasudauasunltivesdnsnende

(5) U%MWEULL@%WZ]@ﬂiimﬂ’]i%@ﬂﬁﬁ%’eNﬂo’l“U’eJ\‘l hedge funds wagnasuauA1lansing (commodity

funds) wagnawumasAlulszmeaing o silan

(6)  @NNLATYAY NISLAlRY WIRNTAININTRUTeIUSEMAKAENIN1AR1e vadlan
uenanifamumnszaiindt Lifitadelaannsofulseiuldiluswianssozenmeasdiasdang
Lﬂuﬁuw%’wéﬁ%’mwyaﬁﬂuudé’mw% (purchasing power) ¢
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(swing pricing) (81%) TanstiiuA1sssNTENNTHRUIENUIBaM UNazy ouAuUlUN ST Y

NINgAUVLINDMUITIM (anti-dilution levies - ADLs) (131) waganunsaldsiuiuiaiodiolunis

USMsANULESEN NAaRIRUlA

- Tunsdiifinmsldiadesile Liquidity Fee i me Liquidity Fee MLiamﬂUImuu'maULmﬂawu

@EJNVLiﬂGHlIﬂ']{L”ULﬂi@ﬂu@u&l’)ﬂﬂﬂﬁ E‘NﬂL'W@“UiiL‘VHNaﬂiw'V]UVl’NaUVI’e]"lﬁ]Lﬂﬂ‘UUﬂUNﬂE)%U’JEJ

amuiidasamulunasmusioly msaquauimimmmqﬂﬁzmﬂLWaaswmamammﬂwﬂammm

284l

NBINUTIU feeder fund wag fund of funds

Wenaaulatenieldnisly liquidity fee uS¥nInn1sasiasananiunislvaenadesiunanu
Uanagnis
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SwazBuniuLiy

denosmudatensld liquidity fee Uitmdansazdiiunslvaenadeiunosmulatonis au
Toyaitldsuain nesuuatenns lngagBenifiuamdndiuanmsveAumsamunioduae
oonil vielulumunaefilavesustninns lnsiliesslombvosnomuuaziiovinsasmuiu
diey Bsagdndunmanunelivhdensmuruily wsdulumuivssmedifedosimun

1.2 MsUsugarmsngdugnsmegainsamuiniazyousunulunisdeviensnd fuveanaanusiy

(swing pricing)

NoUTINILY
dngegnliiiusovay 2 vesarIuILamU FagTs
Full swing pricing

Partial swing pricing

vdnunasiuaziouly

. USENIANISEAMUASATT swing factor geanliiiiuosay 2 YaeaAIMUITAIMY kaTUTEN
Inn139gNATULEeNTY Swing Pricing 7idu Full Swing Pricing %30 Partial Swing Pricing #1%
nasfitavesuendnns TneriddsUseloviveansmuuazitenisaaududfey

. swing factor fiudnn1stunisiarsaundulusmuulavisuazuuimesiussndnnisiivun lng
A1sanantadesig o AReates laun

1. AunukazAldI1891nN1538 18NS NEAUVBINBIYUTIN (transaction costs) U bid-ask
spread MWdgunUasluannissevienindgausunuuazaldinglunsshudadiunisamu
4 v |9 v A = I3 = =
waz/M3e AunukarAldInengniseniivainnausiulatens (nsal feeder fund w3
fund of funds) Tndissuyuuay/vseAldanedumneates 1Wudu

2. funukazAliien1sngINTIL REPO alasuanInAaessassuginssuvuinlvey (613)
waz/v3e suyulunisusuldasanseuiusinedesiuainudes

3. U2d8du 9 Monaindulusunnn NNANTENUANINAGBIVBINANNTNENNBIVUTINAIYUY
vell UsEndnnisenafinnsanlddeyalszunanisngliteiansiifieguasvioanufgiuuas
wsensusziliuandadeiiieadeanaunsavlaielrausanuidunisianiglunaiuesy

Rouly ol Vet 9
. Swing Thresholds dnannislunisiansundulumuulevignazuuiniefiusendanisiivug

Tagfiasanantadosig 9 Mneates laun

1. anNAFeIURINBUTI LU annAdesvamIngaunneuionsas
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2. WaINN1TAU WHUIENITAIU AABAIUANTITARIATDIMTNIFUNAIY

3. Hadvdu q forafnduluounan Adnanszvuaninadosemdnninginesuuamu
el Ustmdmnmsenafinnsanlddeyaussananisnelddeiiaaeifleguasvioauuiigiuuas
viemsusziliuantadeiiisateayifiamnsovi s elvamisodudunisidnieluna
wazdouly o vasriu o

o o vurlavuruile uSEndans axlald Swing Pricing wSauiu Anti-dilution levies — ADL W
aunsabrsIunULATaallaluNsUSMsANULAssaN Aaesdule

Yoseuans
. UTYNIANISVRATIUANTNIzToyavetisaunnda@niduildlunisiaisanwagnie
Anaulalgesng o MReadesiunisidiaiasde Swing Pricing Tuiuvinnisuu

- UsEMdnan1sveaudnsilisuulatdng swing factor ieniiuase linunaefiiavesuien
Jans wildifudnsgegaivualilulasinis

- USemdnnisveanudninsiimdenihsamundissiumede sadilusentomheawmuly
TuimsninsldnIedie swing pricing waguiEninnisasiigendentieamusinaniulyly
nsiATLazvsefnaulaTesris o MAvtesiunsldiniesdle swing pricing Tuiurinnisiu
gj Q’lj a o U a Q‘N‘ 1 -'-N' o a r-:l' Y o a & U a
NtuTEeninnseanuansnazlidsundasnsaniunisle o alaandunisusedadulaly
warfiietestumsldinsesiie swing pricing Tutuviinisiu wivinaewdsusingindaaiae
whgamuisuasaudasivimstuliausasoniiutulduagsianistenieainui
drszseadansoniulilitu lldsunmsdnassubeamu Jadulunugaefidavesuionians

a 173 cﬂ' S
NSNS LRSI
a v o I3 ] aa a a v . .. P ' Y] ] v o a
- UsEndansazilugdldnaeiidaniasundenld Swing Pricing Munnssiuluudaziuviinig il
A15L9LA5893l0Y

Tunsdlfiusemdanisfiansanld partial swing pricing azidunisldiameYuvinisgevnelai
é’mﬁau‘uaamaﬁhﬁamwmaawuaw%mqﬂawuuﬁwﬁ’waﬁim%’wsﬁﬁuaw%ﬁgwmﬁumﬂawuﬁﬂ'w
LAUAIT swing threshotd wuwmmmimwum Imamuam%amwmaawuamﬁumﬂawu
mmmmﬂmammwwmaawu (subscription) U’mmammiaumaawmsm‘mumn (switch
in) ¥iNA8YAAIN1TVIEAUNLIBAIMNU (redemption) LLau%ﬂWJEJJ;IJaﬂ"Iﬂ’IiﬁULUaEJU‘I/TM’JEJ@WJ‘U
99 (switch out) 3144 TwazBuniansAuanduluau3siusendnnsiuus

NBINUIIW feeder fund wag fund of funds

Weonawulatenieilnisly swing pricing UTEMIan1sazRisaunaiunsiiaenndesiunesu
Uaneng
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eaziBoaiiiuif

deneauuatendld swing pricing Ui¥ndansazdifiunisliaonndestunesmulatonis a
Toyailduan nesuuatens laglindnns best effort udulumunaesiiavesuitninnis
wazAledsUszlerivesnamunazddenhsamuiuddy Inedndunismunigldidena s
sl wazifuluauiivszmaiifedesivun

1.3 Asssufioun1sdevientivasmuiasoudunuluni1sdeuienswddu 10aneausIn (Anti-
Dilution Levies — ADLs)

NoUTINILY
dngegnliiiusoas 2 vesyarvulIsau

Y ¢ =
vaninauikaz el
- USEmdnnsaziiansaniieninu ADLs Tudnsgegaliiudesas 2 veayarmiiuamu

. Us¥ndanmisasfinnsaniFeniiu ADLs Tagivannislumsiansudulunadeuisuaguuimned
UIendnnisivun tnsazegneglingseideukasvseuseniAwazvisenuimisufiavesddneu
n.a.9. LagusoaunANUIvndansamulazvioniisuiidsunaduy el nsmun ADLs
factor agfilsfetladeiAeados laun

1) dunuuazalddreainnistoreninddurosnasmusau (transaction costs) L1 bid-ask
spread Asuntasluannistereningausuyuuasalidnglumssnudadaunisamu
uaz/M3o dununazalianefigniZeniAvainnemusintaienis (nsdl feeder fund wie
fund of funds) saAsunuuazAlfIdunAITes Hudu

2) AuuLAzAlYI18n15YINEINTTY REPO LNBLATHANINAG BI5RITUTINTTUIUA UG (613])
waz/v3e auyulunisusuldnsanseyiusinedesiuainudes

3) U9d88u 9 Nonainduluouinn NANANIENUANINAGBIVBINANNTNETNBINUTINAIY
visll Usgndnnisenafinnsanlddeyauszunanisnelideiansiifieguasvioanufgiuuas
wransUszivantadeiinertosrinaunsavitlaiielaunsasitiunislanislunaiiag

Rouly a vzl 9

«  A13AMUA ADLs threshold findnnistunisnarsaudulumuuleuiswaswudInianusemannig
MuUA LeeusENInn1sazAtenatadeNneiaeine 199 tawn

1) anNAFEIUBINBUTI LU aNnAGeIvamINgaunnemuionsas

2) WBIANITAMU WEUIUNITAWU AABAIUANILAAIAYVBINTNEFUTAIYUY
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3) tadudu q Foradstuluowan iduansevuanimadomemdnnindfinomursamu
faiiasnianisenafinnsanld deyavszanaunismelddefiaateifloguasvioaunigiuuas
wionsusuiuanadediisadesvindianunsavihldiielanusasiunislidnielunan
wazdouly o vasriu o

- vnslavmzni e uSENTans azldld ADLs w¥auiu Swing Pricing wiia1u1saldsauiu
ww3eddiolunsudmsanudssanmaaesdule

JoseIuans
. UTENIANITVRAnIUENS NIty avemigamunulin@id) wildlun1siansauasnse
Anaulalsnede o MNeatesiunsidiniesils ADLs Tutuvinistu

- USEmdnnisveanudninsiimdenhsamuidissiumede sadilusentomheawmuly
v o d‘d ¥ d‘ A a o v o dy 1 [ U
JuynsninisldiaIesdie ADLs wazuTeninnisaziieendeanuisamuainadbuldlunig
Nsuaznsofndulaseswng g Aneavesiunslidiniasiie ADLs Tuduvinnisuu MetuTem
) a ada oA o a aAv Yo a & v a Y A
dnn1sveasauansazliivdsunvasnsanidunisle q Alasdunisniedndulaliudn
Aerdesiunisldiniesiie ADLs luiurhnisiu uwlmnanendeusingindaardentieasyu
Manuansauduvesiuwinstuliaunsassninutuliuaz senisdembeauiitnszaig
2 o« < R v Yo o ! = & aa A v W
dansenivlaletu Wlasumsdnassmhvamu faduldmunaeitiavesuseniams

. UitianisveanuanafiaziSeniiu Antidilution levies — ADLs 9ndilviisienistentneasu
wardudsunheamuiii vieveRumhamuuarduasumhesamueoon iesildlaimis
Ay ADLs threshold Aiusemrnualy siudeussninnsveanuavsfiazfinsandmundnm
33ty ADLs Aumnsnefiuldl wazveanuansiveiidermuniiuftlunsGoniAuamese
fiimenistemisamuuazduidsunineamudi viorsfumisamunazduidsuniae
awuoenluUnanmLLUIMTTEndansaz i vl

- USEmdnnsveanudvsilasuniaidng ADLs MSenifiuase lamunasiidavesuseninnis uws
Liiudnsgegandmunlilulasains lneusendnnisazilamelunisdedvivdiudeyanau
Tiuaz/mseuledveIUTENAN1IUE oRUN YR BUNUS ENIRNISAILA

R IO M FTRI G GERN D)
a v o I3 £ aa Aa = £ al @ ::l' 1 [y} 1 [y} o dld
- Us¥ndnnsaslugldnaeiitaiansudentdnisiieniiu ADLs Muandnaiuluwsias Tuvinn1snd
A15L9LA5893l0Y

- US¥VdANISeafiansasenLAu ADLs ImmzL“ﬁluﬂ'ﬁﬁlﬁawwi’uﬁfmﬁﬁamaiﬂﬁéi’mahuﬁuaqagam
Foremiramuaniveanamuiiisuiu ;ﬂamw%’wﬁﬁqu%ﬁg@wmmﬂamu #AAuNIT ADLs
threshold fusdmannisimun lasflyardeuemiasamuansvesnamuiuinanyading
Fomieawmu (subscription) vangarNsduIABumsamudn (switch in) Fndaeyaninig
YeAuNIsamu (redemption) Lagsinsieyar1nsduIUA Bunisasueen (switch out)
el TeasBenisnsduanduluniisivisnianmstmun
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ndanisimun ADLs Threshold tnglddayadiasialuil

91

3
1) yan ﬁﬂﬂisﬁaﬁ‘U'JﬁlaﬂVIULLauﬁ‘UL‘LJﬁEJ“LJL‘U'W@J’]ﬂﬂ’ﬂllﬁﬂﬂﬂ’lﬁl'lﬁlﬂﬂ%ﬂ?EJaQ‘VIULLaua‘ULUaEJuE]E]ﬂ
)

<

2 uﬂammwamwmmuauauLﬂaaum’maEJmmammimmwmaawuuauauLﬂa guUpdN

MIVTENIAN15919WATAUNNINRUA ADLs Threshold (1) uag (2) Iui“mwmqnu

- lunsalifinisldiasesiieo ADLs 9 ADLs Mi3eniivlaazdindudinesu egelsfiniunisld

[
Ao

LﬂsaaﬁaummﬂiummﬁamiwnwaﬂiwumaauﬁmaLﬁﬂ%uﬁuéjﬁwmSﬁé’amamﬂuﬂamu

)=

sioly inTesdiotlililiingusrasdiiioaimanouunuliinesmuusegsla

NBINUTIY feeder fund wag fund of funds
ilenasuuatevnaiinisly ADLs Us¥ndnnisazfiansandiiiunisiiaenadesiunaaulalenis

TUALLDYALLLAY

enomuanemsld ADLs uEminnisas gandunslidenndesiuneswulatens steyad

#5090 nesuuatem TasagdonifunudndauainnsitmensteviasamuuasduiUdey

mhsamuLi videveRumheamuuarduilasumheamueen viaidulunugasfidavesuicn

Janns wasAdsdaUselevivesnasuaziionisamuluddy lnedndunisauneldide
) & = A ¥ o

nousImmIly wasdulumunusemaniieidesiivug

2. nsmuuaeulunsetedndnlunissumdsefumiieamu
2.1 sgeznafsesiaminnaun1sueAuIEamu (notice period)

NOUTINILY

\ieR NV Igam U aINTlnaunITaMULAA1TUAY AaudTesar 15 vadyarmingauansves
neau Azdewmdausenianisarmindunaigeanliiu 3 Suinis

vdninaitazieuly

. UsEndanszimuaszeziaiifiemiivamudesudaarmineunislaneumiisamu
(Notice period) ldmsgasifiavesuisninnig uslsitiu Notice period gegadidmualily
Tasans sadaudeyannislaneuniamuiiGoniivassldmunasidavesuieninnis uslsl
snigarnduiiidinualilulasnislesuisndansandamslundsdedvudutoyanomu
unay/vieriuleduesuitninnsvernuagomaduiiuisnianisfiun

- U3ENTRn150191 Notice period $aufuia3 aeilelunisuimsanudesaninaaosdu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
uazvioiaieslodu 9 lnefiansanainaninades waz/v3enasnuan1IznanvemnIndaud
asulurauziiu 910314 Notice period iisainiesiiaifenoraliifivawslumsudladymanin
AseseInamu Jsenadeddfuiuieiosdielumsuimsnudssaninados Suldun Liquidity
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Fee, Swing pricing, ADLs iuamumm‘ﬁLﬁu’iwéfawmL%ﬂﬁunuﬁ'Lﬂ'u‘sﬁyul,ﬁ'aamﬂﬂwmaiu
Usinaufnnudesaitlivingan wasviieonadeddsuiuniosdiclunsuimsanudssanin
Ao Suldun Redemption Gate Tunsalfildsutiseavendnninslivuriolifemedonis
ldnou Welunswrasmsldneumiisamu wagvieenadedlisaumiuiaiosile Side pocket iile
pransiadatiseni wieliannsodminelddesaiiaummaune uieenadeddsautu
w3esfielunisuimsanudesanineaas Suldun Suspension of Dealings Wiafinsnsznusia

N

anaaedlaeTINTRINDYU waznsld Suspension of Dealings auidulszlevinonasyuuazy

1 Ao [ 1 o w Y

migawundsnseglunasuludfgy

Y a a

Joaauans

- Tunsdlnfinsly Notice period wazdiwgvinlvinesldiaTasiiodusie USEnTan1sveasIuansy
ygUURiuAEINtAa1n Notice period tiutuienfumdntanuunaluiunyingeniseae il
UTEndAn15e19a15u LY Notice period saudulATasiiodu taun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#30LA3I09LDDU

. Uitmdamsveanudviiudsuulas fvuaszeznaiigiomsamudeudiaitihnounsld
nouiILawu (Notice period) afensiasundasyarinislaaeunieamuldnunasfida
v09u3EMInNT wilitAu Notice period gegafiimunlilulassnisuaglsisningaridusiii
fualilulasans neusniansasndamelunddelviududoyansmuuuazivledives
Uitninmsviderumstesmeduiuigninnisimua

. UTYNIaNsveanIuansiiaziiveyavesiisaunnyida@iunlylunisiiansaiuazvie
Anaulalsesng o MAeatesiunisidiaIasie Notice period Tuiuvinnisuu

a v o IS

nsiansanldiasesie

- vsEndanmsanludldnaeitanarsundentd Notice period fiuansinsiuluusiagfuviin1snd
nsidiaTeilell

. Uindnnisenafinnsanldiasimvuasyeziaan Notice period Inefluannislunisfiansanduly

muuleueuazLuINivTEndanisiivue Tnefiansanainiadedng q Aderdes T

1) ANTWARBIVEINDWUTIN LU anmAdesTeINEALTine s UiienTes

2) wofmnisamu ulsunenIsaTU AABAIUANIEAANNYEMINEAuTIaTL

3) Hadudu q foraintuluewien Anansenuanmadessemdnningiinesusmasmu
sl Uitmdansenafissanlddeyaussnaunisnelideiiaaieifieguasvioauuiisiuuas
wiansUsefiuanndadeiifedeaiiamnsailddelfaansaduiunsidnielunaiuas
Fouly o vauziiu 9

NBInUTIU feeder fund wag fund of funds
Wienasuuaten1eiinisld notice period USENIAN1sagiiasandniunisiiaennqesiunasu
Uangnis
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2.2

AL DLALNLLAY
iienaanuUaten1ely notice period UTENIANTATANTUNTITARARS DI UNDIYUUAENIY ANyl
Toyanlasun noawuUatenis lagldnannis best effort Fadeniieanagdodsaniiney

o

nsvieAuieamu w3e Wulumunaeidavesussninns wazdddssslevivenomuuas

Haevrvawndud Ay Wnedndunsmunieldidenamusmiily wazsilulunuiussniad
\NeItaIivug

WAUNTTUIEAUNIIEAINU (redemption gate)

noausITIY

AT Redemption Gate Sush Taisnin¥esas 20 YoIAANTNIFUgVSVeINaU
1WA Gate period gegn biiiu 7 Tuvitns Tuusiaz 30 Ju

panNaazauly
. USENIAN1392nmuA Redemption Gate lif1ndnseeas 20 vesyarmsnddugniveinau
uTgazduniIsnsauiandulunuisnusendanisinnue

- USYMIAN15aEAMUA Gate period gegn Liiu 7 Twinis Tuusag 30 Tu anusivasdensnis
Awandulunusnusendnnsivue

=

. Tunsdiivsndantsimuad euloi esdanrunisaifiladunidae Gate threshold Tunsdl
#anan1 Redemption Gate aglfianizuvinnistovelafidndiuresyaddoreminsamugy’
VBINBINU Lﬁauﬁ’ugaﬂ'm%’wéﬁuqm%ﬁwmmmﬂamuﬁﬂ'wwiﬁwﬁammdw Gate threshold 7
UFEndnnsrinun TnsfiuarderemissamuavsuesnomumuinanyarinIstontneamu
(subscription) UIn HaAMsFUIUABUNUIBAMUE (switch in) FndByarAIN1svIBAULAE

89U (redemption) wagyinmeyaAIN1sFULURgUMLIBaUeaN (switch out)

. UTEINIANTAERATANMUUAISNTSUTRAUMINEAUAIL Redemption Gate lagnisiadgnu

¥
v A

dndu (pro-rata basis) ¥aeAdsURAUMIIEAMUkarduWAsuaen & TuNly Redemption
Gate

.« UTENINNITB1ANAITUINNUA Redemption Gate uay gate period Tuusazadaunnaetuls
w# Redemption Gate rlaisinng Redemption Gate Fusn uay gate period 2z ldu1nninszeu
menuiszylilulasanis

. M m%ﬁwuwmmuLLaué’ULﬂﬁauaaﬂdauﬁmﬁa UsEnInn1sazinluvinsensiuiuyinnis

1%
=

SuipRumhsamudall sauduAidssudefumheamuiazduilisuoanlminudndiu (pro-
rata basis) lnglifimsdndiuneu-nasvesmdesudoruvheamu Ml fheniivamuaiunse

a o v u & A ! @ a | = A v < = ad =
gnidnAdsuFoAunilsamuuarduasusendiuiiivield dudulunulouluuayisnisg
UTENIANITATUA
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- USEMdnN1sagyinTsudeRumheaukarduasueanliiiiu Redemption Gate M11351A5Y

v v o
S A v

Feauilgamu s Jwihnsuderunigainu el Luudnsdifinewmuilaninagdaaiesne
USENInNTSTeanuANSNITiudsAumisamurIadulUfsunulgamuiunil Redemption
Gate MIUsznAlY

- US¥MAnN1sazwAlvRevieay UM uieiinisly Redemption gate laglaidnd

« TunsalndnsldinTosiie Redemption Gate © USENIAN1sNalEsMAUATBIHBIUNITUTUNS
ANNLEENINAGDRULA

JoasIuans
. USEMIANISVRANUENSIUAsULUAY 831 Gate threshold sauiiaiUdsunlas gate period 1o
MIUAAENLVOIUTENTANT wekiif1nd1 Redemption Gate Tusiszylulasanis wazluiiu
. P o & a aa o < adad a v o
Gate period g9an Nszylulasinis el eazBenisnisawiandulynudsnuisndanig
AnuA

v
v Ao A 1

. UTENIANTsveanuANSNIziuTeAuMgamUnIoduAYUMIIEaULAUNI1 Redemption
Gate NUsenAld

. USEMdAnTTeaIuAnsfieviUd sunUatuuaniesilunissEninanisvin Redemption Gate
1#uA n1senidn Redemption Gate fiauszaziandinmun n1sldin3osileduuny Redemption
Gate uaz/ wio3uifu Redemption Gate wJudu (§130) wail Tunsalfillamsatrszavnsiu
miwawmuludnuiivdeld vssndanisenainnsanenidnmdsnefumisamuiismeiidnse
Tus1ens wazudsdfievhvamuiignenidnmadlaglsidnd

a v o a

. UTENIANTsveanudnsNaziteyavesingamunnuiia@nd) wnldlunisiaisauasuse

v a

Ainaulalsnesng 9 NNeIeIiuNIslEaIedlls Redemption Gate Tuduvinnistiu
a 173 ﬂ' =
A1sRa1saUnldnSaiie
a v o < v aa a = ¥ . a 1 [ I [ o
- Us¥ndnnmsasilugldnaeiiainnsaniionld Redemption Gate Muansefuluudaziuvinnig
PN slATesilall
. UTENIAN1Te1aRsanlY Redemption Gate lamignsaliliinaniunisalluund niaUsziduin
A01UN150191992LUNR Tneusenann1sanan U auluiiausdanunisalvliunfisne Gate

threshold 16 Inefarsaunainiadesng o Adeades o

1. anueuulusaInRaue NS N Ay
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2. ANNATDIVBINAIANTNIFUANAIIINAILUNG ANINARDIVBINBIMUTINRAUNG UToUTEU
JanmaaesveInauazligenndosiuUTinanisianouvaineanusIn suAnannisla
noauRnUNR 1Hesaniinislaneuuinnin Redemption Gate i nuall

3. U9duBu 9 MuonuilensmuANLALAINNITAVRIUTENIANS

il U3tndanisenafiarsantdteyalszunansanelddeiaasifioguasvisoaufignunay
#3on1sUseiuantadeniendauviniaiunsavinlaialvaiuisasniunisia nraluan
warRouly o Vel 9

NBINUTIY feeder fund wag fund of funds
Wanamulalen1aiinisld redemption gate US¥NIANIsIENATUIALTUNTIidRRAd B eU
naulalenig

AL DYALLLAY

Wonaaulateniely redemption gate UsEMIAN1sazAniunIsiaenadasiunayuUalenis

mudeyanlasuain nesmulatens laegldndnnis best effort Fextioviiuenvaslasudiseiiuain

mdesureAumheamuuarduUasueen Waumudadiu (pro-rata basis) veaAdasudiaAumiag
o a o g vy . = ) aa a v o

asulazdulUiguesn a Tufld Redemption Gate niaidulumunaeiidavesuseninnig uaz

AilsfalsslevivesnesuaryiondisamududiAy tnedndunsauneldidenamusiy

o [ - A ¥ o

Ml wasluluanunusenianiieatesimun

3. mMsivuedsmsiwingadmviieamulunsainsnddunnemusiy dnisawulaeddeddysieyan
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Tgdnsdulaiiiu 1 Tu 3 vesyarnsoenuasiauaue
pansnadetvosfeennetudueads Fuudly
nsdifigeenasranslafinisdunuy filing Tudnwauzdu
1A59n13 (bond issuance program) ThRasunduse
1A9n13
2.2 lunsdlinesmuamulunsasanudeilaaidunsansi
pontvyuayd credit rating a8 lusga U RNER
investment grade %3olifl credit rating T Ua9.a91U
ilonosmunieldnsdanisves vas. Meiiertusaudu
laiiAn 1 Tu 3 989yaA1IN1500NLALLANDYILATIAS
fanannfunenss uuinsdiiigoonnsasldtinisiu
wuv filing Tudnwaizidulasanis (bond issuance
program) Tiansandulasenis
dadumy 1.2 lildfunsdidunnansiesnlasyaaa
fail
1. §%. V4. 38 UA. MIUNYVNIEIIR18gINaan1Uu
N3y
SUIATODNEY
SUIANTNANTAIATIEN
sumsiilensinunsiazannsainisinuas
UsTtMRansesdudefiogendy
SUIAITHAIUIIAINAIVUIANALALVUIAY DU
Usznelney
7. suimsiitensdssenuazituriaszimelne

A

8. suIAIBaauwIUsEImALNEY
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10.a01unsfuseninsussmanusemalneduandn

11.a010un5dudsUseiman ddnvaugyihuendvafu
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(1.1) flvwaién
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8. A3eArsIILEy Rupauuny wazAlddnensunfiBeniiuainnaamusiu wasgteviiieadvu
Y295aUUURYTA AN 2 TurAl 2568 B9Iull 1 FurAl 2569

ArsssadennazaldTnenzeniivainnamusiy (GevazdeUvasyarminddugvsvasnamysan)

a a <
IYNINLIYNLAU

BNTINULATINTG

1. ArsssusiounazAnlgangsIuNamuaNUssaunIsle

= < a
LIYNLNUIIN
2 §.0. 66 -

Gl < a

LYNLNUIIN

2 §.a. 68 -
14.9. 69

= I3 a
LIYNLNUI
2 8.a. 67 -

1 3.0. 67 1 4.0 68

A5TIULdENnITINNTg
(MsdngrmeuunuliLigaiuayunis

PevIofuioAuntisasu (Trailer | laifu 1.605% 1.100% 1.098% 1.100%

Fee) W udunilsvasasssuionnis

AN
. AsTsuuugauanaysyluvi LA 0.161% 0.032% 0.032% 0.032%
. AT lsnwens ey TaiAiu 0.134% 0.134% 0.134% 0.134%
. Alganeasutoyd AUTIT1893 0.025% 0.021% -

AssIuiluugauanaUsylovd audsu
HnuanNINeuas/ visesTuNIN
nindausalseine

lallAu 0.535%

TagtuAnslumsssullounsdanis

AldaneTiAeitostunsussiusy
(Insurance) (Wil USEMInNNsvREIU
anslunisiansansuiavau Algane
Wiomsssudoufiigidestuns
UsgAunYAInan)

Talviu 0.535%

Ly

UagtuAnsiulumisssuileun1sdnnis

6

1 F 27 di v '3
Altanedurepuanausyluvl Fud
Surhnuanynnduaz/M3eRsunn
N3ndAulusUsE AN NEIYe9IU

ANUNINRT

JagtudnsuluAsssullenn1sdnnis

nsawmulusisssine
. aldinedug TailAu 0.240% 0.003% 0.000% 0.016%
2. asssudieunazarldTnefivuszunanis U
" v AUNANYRIN ais] a5} i
laila
s2uAsssUHENLaZA ITI8N VU Taiiu 2.675% 1.294% 1.285% 1.282%

newme 1. A1sssuiounisianis Asssuteugauanadselovid wazasssudouuensiloy §ninsee

azral YosaAIMINGFUNIMNA nAleyaAIMtAUN LA LTULAASTIUHENNTTANTS

Aawanauselovd wazwiensilou o Junduin

2. AsTsullennsInng AsTsuitluudauanausylov wazeAsssullonunensilouvotusay
yiamhamuarAuinslu % vesadmingdugvsiuadenuiamiieauuy
3. Sa31mulasinis / Adenfivaserundyaniiue
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AmauunulviuAgaduayun1TUeviTeSuteAutgau (Trailer fee)

ApouwnuluAgatiuayunseviesulefumheamu (Trailer fee) el mathasssudounisdnnisd
vindansnasusn Fenifuannesusan luaedusmeuwnuliuigaivayumneniesudofumiae
asu (Selling Agent) ilglsfamuld¥uuimaieafunisdomentneamu wu mslvduugi viouins
u q MAsadesiumieamu Jadumssaudoimsdeuigamuldaslind

o IngUszasdlunIsIIeAIMBULNY
Trailer Fee Lunsmouunudmiunsvimiiiaueviomitsamu i elvifamuvenssusuildiu
AMuuztvumsasuiangas MssunsaNazaInTuMTHNTIBNNTH 9 naenaunTUINsTisiaun
ogeeiiles wazaenndeafumudessveaiamulusyezen

o Auushwieuinsiigamuazifsuandatiuayunsueieiudeiumiosamu
- mssnsarmazanlunsdatyddounensamusiy vieuinsmahaeniste/ve/duiudsunae
awmu yufamsindaeundreniidetvliuifamuiielivszneunmsfiansannounisindulaasmu
lunawusy
- Auuzilunisidennesuiite liimanzanfuingUsasd wavsefumnudswosamuy
- nsléfudoyatnans wiemenuilisdestunemusmedsasinase
iail Litelasuaninsadndulaasulfodideyansuduuasmnyaniudamu

' ' Yy o o a a Y a o & ' ' '
« M3PAMBULNUARRAGRsIUNANN1TTILTUSTIUTBIMsAUNAElauTuN1 ST AN ULNULA
yananaluniladianuiestasiuilufivay (At Arm’s Length Principle)
. I3 ! Y] A N Y o Y] A ~ Y a y
Trailer Fee Wun1siegludnsuazReuluniaenndasiunannismiusssuieunesmund (at arm’s length
principle) lagusendanisivungniiAineuwnuliaenadesiuwuiujuianililuagnaimnssy (Market
Standard) Aiflaumangan WWsdla wazilusssy aenadeatuuinisiatuayunisnensesudefuniae
amuvenamuTIdlaliuInig
o & ° i ay val o & LN ' - ! o a DY)
el nsivuadmeuwnuiilaiidnuazeusyleviiluiasiiyuanavieniisauniaufeitesiy way
JulUludhwaziiendiunisigsnssuivyamamlunfilafianuduius vy

o arudaudmanaUsslvifianaindu uasuumienistasiu

5978 Trailer fee pranelmAnauiaudmmaUsslonils wu faduayuniseviesuiefumieamuy
o1afuauevIBNeUTIT L3 Trailer fee g usingslsfnu vEminnslatinsimunuuimslunns
ostunaruimadnnisaudaudmanadsslovidnan Tnefwualifatuayunismevieudefumiig
amuissufianiilaeddeisusslenigianvosiasmuiduddy wasdulumumdninusivesdninau
N.8.0. LaLELIANUSENIANITAURIIUA ﬁm%’u@’aﬁuaqumimw’%a%’u%aﬁwmaamuﬂgjﬂ@mmé’ﬁym
domnasiitmuanihiidatiuayunismeviesudefumiamu udsaonadestundninasinisufofveni
fusznougsRaussmdnyndmudidrinas na.e. Auun
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Arsssudeufiisaniiuangdsasegneaviuanamu

a < a
LIFNLNUIN

aa <
ST L asanulasenis

2568

ASTTUHENNSMEIEaImU

1Ay 1.070% JagUuAnludnsn 0.107%
(front-end fee) s o
YDIYAAMU LAY
ASTTHENNSSUTR AU IEaIYY - o
Ty 1.070% JagUuAnludnsn 0.268%
(back-end fee) s T
YDIYAAML LAY
ANSITUMIIUNSAULUASUNUIDAIN TN ANSSTUEUNSAULUABULN (switch in)
9 \'L 1
3 [0) v Y]
(SWITCHING IN) s 1.070% Pagtudeniivludng 0.107%

AsssudleunmsduiAsumieamu
28N (SWITCHING OUT)

Ay 1.070% ANSITUBUNTEULAsUBRN (switch out)

Jagtuseniiudnm 0.268%

5 U9 HanUIY

91U 1,000 ALE) 5um ARWNUIGAINU 1,000 nung

(AnA5IULTENTUAT 100 U

: - : (Anensssuiiondy o Y
AeTTUsuMslaumiyamu i 100 U wetlshiAv 1,000 U nsenss)
wi kit 1,000
vmsonss)

NUBNe :
1. Asssudeudananmiundyadiig adssiaemevsendaulawa (Gd)
2. U3gndanisveanudvslunmsenfiuasssudounisuieniisamuivu fasuusasngunsowsas

4

Ussinvvesasulimindu visdl usemdanisazeesniiunisiseniiuasssuidoudanandnsug
asulszvandunlaUyddevneniiamuivuenianislagnse laun damuanidunld
wanawamls Fadnnulagnseswlydandnninduazaainnanning w.a.2535 gaauan1dui
dndefumunsesvdygRuseiudeny wa. 2533 g3fauseiuiianazdseiude suiasanzia
nowud1sendsadnaelinisinnises uav.danauss Yadvileamuaiunsusssluseiudin
A a I L3 v aa I . . a o v aa a a ¢

wI09l38n37 nsusssiUseAudiinauniigamu (Unit-linked) vesusdnuseiudin # uad.oay
au3s weumnelnludavayunisuensosudediu
! ! ! 1 o 1 v A < S o - o o <

3. dwusgadmiigasu (Spread) asgnihdudwsenniduveneamu Msdwiy wethludsedy
Altarglunistorenannindveinamu W Amsssuillenwenth@eviendnning a1dyaniy

w30 Bu auiinesuasgniseniuiledsdensadmienanning

BRI UIBUNNTAUVBINBIYU (Portfolio Turnover ratio: PTR) 0.95
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NANTIIANTUY " NDINUUATANEUTY NBIATUYI-UH "

doumnas faunas daunas e Sac

3 |y 6 \Aau 109! nawu |

305.0.68 28 W.g. 68 29d.A.68  28NW.68 280W.66 250W.64 29AwW.59  23a. 54

fls fie fie fle fle fie fie fie
01 &i.a. 69 01 fi.a. 69 01 %.9. 69 013.A.69 01369 01%A.69 013A.69 013.A 69
ES-GOLDBULLION-UH! 16.65 19.50 44.32 61.85 33.70 22.28 12.33 7.82
Ftlunnsg 16.30 20.14 45.84 64.57 36.00 24.43 13.82 9.07
AURUNIUTDINANITALTUIY 41.85 34.71 29.03 22.61 16.00 14.25 13.31 14.55
ANNNUNIUTBS Benchmark 39.55 32.98 28.01 22.00 15.82 14.35 14.08 15.10
NUELAR)

1. Sovazsol’
2. ftlunsgu’ fe dudsiamesdiluanaliuneaaisansy (LBMA Gold Price AM) dngau 100 %

e : luglanaluaeaaniansy USuimednsuaniiouie euwihiuaanakuuim o fui
AUIUNARBULIY

1%

NaINTIARanTIsAuuYeInawuswatull ladavhdumuninsgiunisiananisaiiuag

“UENﬂE]\‘i‘VIq‘IJi’)lI‘U@QﬂiJWﬂ@JU%ﬁVI"ﬁ}ﬂﬂ"lia\mu

wansaduanulusfinvesnesusiu Jliduddudufwanisanidunuluswen

Wi 71/ 71



eastsprlnt_;’ navnuLladanals navAuvie-UH

investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o uf 1 Junan 2569

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Wuaoud)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsasu lundnndntisinolsune 1,024,825.03 100.00 1,024,825.03 98.83
nsawu lududr Tnasiowd 1,024,825.03 100.00 1,024,825.03 98.83
Tansfidn 1,024,825.03 100.00 1,024,825.03 98.83
GOLD NaIAYiv 99.99% 6.37 1,024,825.03 100.00 1,024,825.03 98.83
BULLION
999.9
Bushnsuas 13,141.69 1.27
Usunnaauniwg 13,139.69 1.27
BAY - S/A SUIANSNTIATALSEN 13,131.10 13,139.69 1.27
110 (Nr1u)
Usaamnazudsein 2,00 0.00
BAY - C/A sUNANSNIFARaYsHN 2.00 2.00 0.00

110 (Nr1u)

Aundndduuaeniiauu (1,096.08) (0.10)
Auniwddu 22.18 0.00
wilaudn (1,118.26) (0.10)

1,024,825.03 100.00 1,036,870.64 100.00

wnome  * duduarnnindada (Rating) uavaanasians
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nasnuidadarial3s nasduviy-UH
N m’mm‘samulumﬂm‘mf:

o A a
W IAIVN 1 IR 2569

nsjwaamﬁmi

YAAIANNIIANANA Soeazuad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne

(2) AESNEWIANSNANHRANLIRNITIAAIU SUIANINIMLE NIaUIEN N
[ U v U U (% L 7> [ o & [
W@ an/KFI9/HITUTDI/HTUDMIN/HAANHAI/HAS2AK

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

13,141.69 1.27%

Rt

13,141.69 1.27%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@msmmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT
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yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [
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yndadia TRIS Rating

AAA

AA

BBB
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.



o (% ¢

dyanuaiuazA1aiu1en1sIndUAUATIEITU sTETaUNa1gnINd1 1 TUaean1iudnduaunlNy

v

UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.



N

A3 03Ued avdmiutszinalng "tha' azgnszyliroainduduanuindedenndudu ausnaana
uAnFeenaINsdndufuAIIdefiosriuaIna 1nSemIne "+ ui3e "' envazgnsvyliiiufuse
nduiumnudndededmsulsyinaniley Wenansanuzdoalael3suiiisuiunslususuaiy
indeftedundnited awliifinsssudydnualiomefnandmiususuanindedelususu "Asatha)

WspsuFUTFNIT "CCCltha)”

dmsudusumuiedolussured wazazliinisssydusnualsievineninandmiudusuaiiy

Ydenolusyeray uanwieain "Fi(tha)"



S8azDUAlASINITINNTS

N2NUUADANAUTY NBIAUYIN-UH
Eastspring Gold Bullion-Currency Unhedged Fund

a o [ (%4 ¢ o/ =) ¢ a o o
USUW vannindaanisnasudanadss (Ussmealne) 370a



naUndanause naeAuvie-UH

o

J
)
3

NaNUUARENaUTe NaeAYIe-UH

S18a2L98ALATINITINNNT

1.

Foyaiily

Felasan1sdnns (Ine) : neauilindasiauss neadums-UH

Folasan15annis (83nqw) : Eastspring Gold Bullion-Currency Unhedged Fund
Fogalasan1s : ES-GOLDBULLION-UH

Uszianlasanis : neauda

UsHANASIe : Viangads

nsivuAeglasantg : v

MeazBuniuAuieuly (@1glasins) : -

dnwnzlasanis : nesyuiilegasyuinly

anwauznsiEueve : lawevielulng

Inguszafvaslasenis :

naauilidmunenisasmulunesdunis (Physical gold 1um1qﬂi~Lwﬂ ‘mmmﬁmwwamLﬂuwsamﬂuivmmﬂa ANNINTTIU
U89 London Bullion Market Association (LBMA) mmmamummmmmumm n.8.9. ANNUA ﬂawuuwumiaamaiumaawuvi
avmLquaﬂmmmwawuiﬂawuhmﬂmLmamummmumﬂa miawumwmaawusuaﬂﬂaami’mwmmu ’«NLU‘LAV]NLa’eJﬂ
E‘i’ﬁ/ﬁ‘UE\IWﬂaﬂﬂ’]Sﬂi”ﬂ’]EJﬂ’]Saﬂ‘Vqu‘V]’eNﬂﬁLLGﬂ,ﬂJ(ﬂ@ﬂﬂﬁi%@%@ﬂiﬂWiim%i@%aﬂﬂ’]LL‘VNLﬂ‘Ul’J LWiﬁulﬂ,Wl’eJ\‘iﬂﬂiim’ﬁ”GLUﬂ’ﬁLﬂ‘U
iﬂmwaﬂmuu

NGQWUWQVW%WSMWGQWHIUﬂ’ENV]‘LJ‘WENWTL! smmmaqmmsaaamummLasJasuem’]m‘maamwmwmmmumuaﬂm LLauI‘LJUN
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nanUsUNI
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- UstdnnsagRansaniseniiu ADLs Iuamiﬁaaaﬂlﬁ,JLﬂuﬁaaa“ 2 ﬁuamaﬂmmaawu

. UStdnnsagRansaniseniiu ADLs IﬂaamaﬂmﬂumiwmimwL‘Uulﬂmmuiamma LueiivsEndnns
Anun Iﬂaﬁ]”aEJmEﬂmﬂai‘”L‘UEJ‘ULLa”man“mmLa”maLLm%NUQUWU@dmum’m N.8.0. LaZUIOFUIANUTIN
f\mmia\‘muuaymamm&mummmuwau viatl n3raium ADLs factor aveniladetladefiieados laun

1) mu‘muLLa m‘Lﬁumsmﬂms&vaﬁmwiwaaumaaﬂawusw (transaction costs) 11 bid-ask spread FvBsuulasiy

mﬂmiﬁaaﬁmwaw%umwmmmﬂ%mEﬂumiiﬂmaﬂmumiawu WaL/N3o WUWULLauﬂ'{Lﬁﬁf\]’]EJVlﬂﬂLSEJﬂ Lﬂ‘U’;ﬂ’]lﬂ_, /2
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Uiuiﬂjmﬁmiauwuﬁl,waﬂmﬂummLam
3) ﬂﬁ]%au 9 foradetuluauen i ‘vmmaﬂikuamWﬂaawawaﬂmwEwmawmimawu
N9l ‘inammiawwmimﬂwagaﬂivmmmimalmmaLma%iawmaaLLavmaaummuLLavmamiﬂivLuumﬂ
Yadengateafiamnsavilaidiioliaunsasiiiunsianelunaiiaztouly o vaztu 9
. M3RMUA ADLs threshold Sundnnistunisiansanifulumuuleunsuaziuimefivssndnnisiivun Tngusen
Fansavdrilsdeiladeiiieadefiientos laun
1) ANTNARDIVBINDINUTI WU fmW‘wﬂaawaamwaaumaﬂmaamm
2) WosnN1TAY uIEJmEJmiawu maamuamavmmmaamwaaumawu
3) ﬂfﬂ%au 9 foradntuluauan i ‘mmaﬂivmamWﬂaawawaﬂmwsmﬂawui’mawu
wiusEndansenafiansanldy ﬁua;daﬂsvmmmimsimﬁuaLma]aiawmaEJLLavmaaummuLLavmamiﬂivLuumﬂ
YadeMiedeaviiiannsavilafielfansasndunsiinelunaazitouls o vasdu 9
« o0 veurlomaiznils USEmdnnns a2ldld ADLs wieuiu Swing Pricing wianunseldisiutunsesiielunsuims
audssaninagosaule
Soanuds
. inmwmiﬁuaamuammvuwauamammaaawuwﬂ"uum(mu) wldlunsfinnsanuasviiesnaulaowing o 1
Aetestunisliadesile ADLs Imummiuu
. memmimaamuammumm%awmaaamumﬁuLqumawﬂ mmlfmLﬂuaamawm%awuimummmumﬂm
\wSesile ADLs u,auuwmmmimmaamawmEJaawumﬂmﬂﬂlﬁ’fluﬂ'ﬁwmmwLLaumammauhLimmq 9
Rendostunisldiadesiio ADLs TuSumstiu mumwammwamauamﬁmﬂuLUaauLLﬂaqmimLuumﬂm A i
lmmLuumimamma‘lﬂ,ﬁﬂﬂLl,awlmmﬁuaﬂﬂumﬂmmmm ADLs luSusinisiiu LLa,Jmﬂm&maqUﬂﬂQmLﬁzmmszja
'VI‘Ll’JEJa\‘ﬁ/lbuﬂ/lQ‘ViiJG]‘VﬁE]U’Nﬁ’JWUEN’mWIﬂ’liuulmﬁ’lll’limﬁ&mLﬂ‘ULQ‘HVLG]LLauﬁ’lEJﬂ’]‘i"?JE)Vlu’JEJaQWUWU’]ﬁuWJEJL?JV"]‘V]LiEJﬂ
viuTad e Lildsumsdnassmivamu szmLﬂulﬂmmaawuwawwmmmi
. U3dANsveanIUAVS Iz Eunifiu Anti- dilution levies — ADLs ﬁ]’]ﬂNVWl’]'S’]EJﬂ’]i‘dE]MU’JEJan‘LJLLauﬁULUaEJ‘H
VAU mamaﬂwmsammmuauLﬂaawuwawuaaﬂ deaildladlemieiiAu ADLs threshold Tiuse
sl mmmwwmwaamuawawmwmmwmwumamwmmsmmu ADLs fiumnansiuls wazvoaauansd
mmammumquLmﬂ,umiLismmmawwyiwsmm'ﬁstwawmaawuu,ayafuLﬁaauwuwawwﬁm WIOUNAUNULEY
awuuammﬂaawmsaamuaaﬂiuﬂimmmnmuLmewmwamm‘aaummmlm
 EndamsveanuAvsiasuntassng ADLs V]Li&mmmm lomunaeiitavesusenianis LLthl,ﬂuam']aaaw
Aualilulasenig IﬂamwmmimLUmLmaiuwuaaaszmummauaﬂawuimLLau/manulszmsuawwmmmi
Wior UM steseBuTiuSEIan1sinun
msfsanldiasesilo
- itndansesdudlinantafiansandentdnisdeniiu ADLs FunnshafuluusasTuvnnsitnsldedesiiod
« USmdannsenaiansaniSeniiu ADLs ImmuLﬂuﬂﬁ"[fmawuaummwamaimwammwummmsnamwmaawm
gvidvasnemuiieuiy mammwaauawﬁmwmﬁuanﬂawu JALAUNIN ADLs threshold wmwammimwum Toei
uamsaam&mmaawuawﬁmmﬂawummmmﬂuammi%awmaawu (subscription) mﬂmmmiamﬂaawuw
AU (switch in) NeR8YaAINNTVIEAUNIIEATU (redemption) LLﬁu‘MﬂG}’JF;quJJﬁﬂ’]ﬂ?iﬁULUaSUMU’JﬁJaQVJUQBﬂ
(switch out)
il swanduansnsunadulunuIsiusemdanistmun
- USEMdann3imiua ADLs Threshold Ima"lwauammdﬂu
1) uammwwmaawuuauauLUasmwmammmammimaﬂwmaawmmuauLUaauaaﬂ
2) uammwwmaawmmvauLUaaumuaammammimﬂﬂwmaawuuavauLUa&Juaaﬂ
‘1/1mwaﬂmiawwmsmmmm ADLs Threshold (1) wag (2) Tuiwmwmaﬂu

- Tunsalfifinnsldiedasile ADLs 1 ADLs ASoniAuldas LNAUTINBIMUY asJ'mlﬁﬂmumﬂmmamaummﬂﬁwam
L‘wamﬁmeaﬂskumaawmﬁ]mmuﬂumawmwmmawuiuﬂawumaiﬂ LmamauiulmmmaﬂivamLwaaiw
ranauwnulinasuusatla

- MmsfmuaRaulunsadedninlunisSuadansfuniteamuy

v Y Y o ' . .
Eﬂgl’?aq‘lﬂﬁa\?Uﬁ]\ia?\‘i‘muqﬂauﬂ']i“l]']ﬂﬂu“i‘lqaa\iv‘!u (notlce perlod) :
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wdnnaeuazieuly
- imdnmsazimunszeznaniigiemeanuseaudssisiinounisldneuniisamu (Notice period) lénna
naefitlavesuignaanis usilsiiu Notice period geandiivualilulasenis immLmuammﬂmawmaaawum
LiamLﬂmiﬂmmmaawuwawﬁwmmﬁ Lmlzummmamwmmmmmlﬁuimqmﬂmamwammm Dusielu
wuaaa%aumumauaﬂawmmLLau/manulemsuawﬁwammﬁmamumwaqmqauwuswaﬂmﬁmmm
. U3EInnseald Notice period ﬁamuLmamaiumsmmsmmLamamwmaqau IduA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uag vaipsediiody G]Iﬂawmsm’lmﬂ
anAdes uas/vanaenauanzamAvamingauiiamuluras iy 11nsld Notice period Wisardosiiowien
a1aluiiissmelunmsudlalaymaninedesvesnaanu mmﬁmaﬂﬁummmJLﬂﬁaqmaiumﬁmmimmLamamWﬂaaa
Suldun Liquidity Fee, Swing pricing, ADLs ”Luamumsm‘wmmmammwwwquﬂuumanmﬂﬂ’ﬁ@meﬂu‘dﬁmm
fannviesmitlimnsay uasveoadedinuiutesdiolumsumsmuidsanimades suldud
Redemption Gate 114ﬂimmvlmusn’mmmwaﬂmw&Tl.wumalmwmwamamﬂmau Weailunisvzasnislaneu
Whgamu wavviseenadedlisauiuiniesie Side pocket Wonmansiaindrseni vieldannsasmieldde
Mefianana vieeadedisuiuiniesdiolunsuimsanudssaninagos suldun Suspension of Dealings
Luaumsm”wumaamWﬂaaﬂmssamaqﬂaqmu wawn 13l Suspension of Dealings 9xiluusslevinonamuuazy
‘mmsawwmmaUiuﬂaamumumﬂzu
Foasuans

< Tunsdifdnnsld Notice period wazimgilrdediiaieaiioduse inmmimaamuammvﬂg‘umummm
15270 Notice period uumﬁummﬂwmmvﬂ,mmmﬂﬂmimuwmimmima ell U3emdanisenafiasanly Notice
period iamumiamaau iﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsamaau 9
- U3smdnnsveaniudvdilasuulas fvunszeznandifiiomieamusoudsamihieunisldneumieamu
(Notice period) smmmn‘daauuﬂamammﬂaaawmsmwulmmmaawuwawswmms usilaitAu Notice
period amwmwuml%fluimqmiLLaVT,ummmamsuumwmﬁumvlﬁlu‘[mami TnguTendanisazsUameluntsded
mumumamﬂawuimLLavnuisamawwmmmimammmwaamqawuswammsm‘mum
. wa«mmwaamuammvuwauamammaawwmjum(mu)miﬁ’ﬂumswmimu,avmamaﬂmmmq q 7
\Aeadestunislfiadesiio Notice period TuSuimsii
msfasanldiaiede )
- Uisndnnisazdugldnafitiafiansanidentd Notice period wnnssiuluusas furhnsifinsliiaiesiled
- UStndnnisenaiansanlduasAvunssezian Notice period Tneilnannistunsiansandulumuuleuvisuas
wINeUEndannstmue Tnefiansanandadesing q ﬁLﬁWﬁ@d Tein

1) ANTNARDIVBINDINUTI AU am‘wﬂamaqmwaau‘vmawua@mm
2) WoSANNIAIYU uIststiawu maamuamavmmmaamwaauwawu
3) {Jfﬂ%a‘u 9 foraAniulusunan 7 Ananszvuan AW MaNNING AN UMY
il mwmmmwwmmﬂmagaﬂﬁummmimaimﬁuaLmﬂaiamuaaLLaumaaummuLLaumami‘diuLuumﬂ
HadeninertesifaunsailaiieliauisasiunmslaniglunaiazRouly a ety 9
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- USEmdnn1s9zimun Redemption Gate liishndn¥esay 20 vesyarmindauavsvesnesu amuseaziden
Brsuandulundsiviendansimun

- Ustndansagiinun Gate period gega Ll 7 Juviinis Tuusias 30 Ju museaziBesismsannandulda
Favsmdanstivun }

’LuﬂimwmwwmimmmﬁlauvlmLﬁaﬂﬂ%mummﬁiﬂﬂnaﬁw Gate threshold Tunsgifianann Redemption
Gate %“I?JLQWT‘”MWm’]i‘UEJ‘UWEJIGME{G]?{’J‘L!?JEN@J@ﬂ’WYeJ"U’]EMU’Jﬂaﬂﬂnua%ﬁﬂadﬂad%‘u Wguiugarminddugns
mmmmaaﬂaammmmmumammm’] Gate threshold wuwmmmim‘vmm Ifﬂa‘w mam%mwu’wawuammm
ﬂawummmmﬂuammisﬁwmaawu (subscription) Uan uammsauLﬂaawmaawum (switch in) #nere
UAAINITVILAUNUILAY (redemptlonl LLaUMﬂmauammiaULﬂaswmaaamaaﬂ (switch out)

- USEndannsasiinnsanimunisnsiugeAumieamuay Redemption Gate Tnen1sindenudnain (pro-rata
basis) maammimjaﬂwmaaa‘wuLLavaULUaEJuaaﬂ 84 Juiildl Redemption Gate

« UTENIANITD1ANITAUNNINUA Redemptlon Gate Way gate period IULLma”ﬂiﬂLLmﬂmﬂﬂulﬂ 1) Redemption
Gate ﬂ“lmmﬁﬂ’aﬁ Redemption Gate FUAN Lay gate period WIumﬂﬂ’mvameumvui’ﬁuimami

. mmimjaﬂwmaaamuuavauLUasJuaaﬂmwmaa ‘uwmmmifﬂvmlﬂmiwEJmﬂmummiiwaﬂwmsmm
faly mm‘umaaiwaﬂuwmaaa‘vmLLava‘UL‘Uawaafﬂ,‘mmmaﬂmu (pro-rata basis) Inglsifinsdndrfunieu-nds
Guaamaaiwaﬂwmaaam o waawmsaqwumm‘msmLaﬂmaﬂsu‘fzjaﬂwmaaﬂmLLavamﬂaauaaﬂmummaa
e szmLﬂulﬂmmaulmLLau’gﬁmiwmwaﬂmimwu@

. memmiﬁ]ummiiwaﬂwmaadmuLLauaULﬂaauaaﬂluLﬂu Redemptlon Gate mmﬂmﬁwaﬂwmaamu
U auwmfmuszjaﬂwu’mmwu Wil Vuusnsdifinesyuiianimadesifivsme Winnsveanuansiessuten
wmaawumaauLﬂaawmaaawumum’l Redemption Gate fiuszneld

. Uﬁwwmﬁﬁ]ul,mﬂmmaawmaawummmemﬂfn Redemption gate Tnglyidnd

unsdiinslfiedosie Redemption Gate i} U3tninnsendlisuiuideiielunmsuimseanudssanimades
Buld
Foaauans
- B3ndnnisveanudniiudeuulat S Gate threshold P RTANRIGITIN N gate period "memaawuwaq
Ustninns witlad#ing1 Redemption Gate mummmluimama wazlilifiu Gate period g4an muuluimﬂmi
Wi ’i’]EJauL@EJﬂ’Jﬁﬂ13ﬂ1u3§uLquLUGl’13J’JﬁV]U’§wWQ®m’iﬂ’mu(ﬂ
. memﬂﬁﬁuaamuammuiwamwuaaawumaauLﬂaauwmaawumuﬂm Redemption Gate fiusznefld
. U’iiﬂ%ﬁmﬂ’]’iﬁuaﬁﬂuﬁﬂ/}ﬁ%f\]uL‘UaEJ'L!LL‘LJaﬂLL‘LJ’JVI’NW]LUUﬂ’]'ﬁiuM’J’lﬂﬂ’ﬁ%’W Redemption Gate lgiln Asenian
Redemption Gate ﬂauiuaunmwmwu@ nsiiadesiioduuny Redemp‘uon Gate way/ 393U Redemption
Gate \Judu () ol Tuﬂsmmlummmsmiummamwmaawﬂumwmadﬂ UTENAIANITONARITUIBNLEN
mmmmwuwawuwamummmaaa’lumaﬂﬁ LLauLLﬁNB\IﬂE]WLDEJaWI‘UVlﬂﬂEJﬂLaﬂﬂ’]ﬂﬂi@&lu‘ﬁﬂ‘ﬁ’]

. ‘inwmiﬁuaamuammuuwaua‘uawmaawuwﬂﬁuum(mu) srl#lunsfiorsanuazviodaduladewig q 7l
Aedestunisldiedesiie Redemption Gate Tufurhnstu

msfasanlfiaiesie )
- stndansesdudlinanidafiansandentd Redemption Gate Fuanestuluwiaz fuhnsiidnisldiededlet
.« U3tndansenafionsaly Redemption Gate wwensdfiiaaaiunselliung ieussduinanunisaienses
Liunf TneussmdamsenatunideuluiieUsdanunisalitliunise Gate threshold I Tnefinsananndade
fing o Aeades Town .

1. anudumulunaIndieuenswddu

2. ANMARBIVBINAIANTNIFUANIINAILUNA AN 1MATBIveINeMUTINEAUNG viseUseiliuinan nadesves
newuagligenadesiuUsunaunslanauveIne U Suinonnisldneuiinund esaniinisldneuannndy
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3, f]a%au 7 fuendionsmuauuazaanisaivesuTEndans

il inamﬂ1ﬁa1awmmﬂwauaﬂivmmmimszmamaaﬁwuaaLLa“maammmLLa yyaonsUsziiuantady
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- Mm3ldvenialiSuefunitamunumdnsulinieasngasuaddensandevisAuniieasyu (suspension of
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