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Usznvnsngau 9NN

(% w249 NAV)

7.1.4 Tunsalidunsiansnisvustutiseniluinnii 397

fu duwituilamu festunadounieaglusyuy
VD4 regulated market
7.2 gansaudall Agdnynnil credit rating aglusedy
investment grade
(nseldunsamulusinsssnedigdygnluguzdiianse
Hnuilgianwegisseina ansadentd credit rating

LWUU national scale)

7.2.1 OTC derivatives

8 | niwdauduuenmileaniisyylude 1 - U8 7 (SIP) iUl 5%

[
v d‘lL Y

wanewe: Tunsahdunindduasildfidorimuaiientu Single entity limit ¥05Urn feonnsians wie
AdayayaIUANTEl
1. RurnvsenTasiieuinRudnienisaniunuyenau

2. derivatives on organized exchange

d9uil 2 : dnIHIUNTTAWUNAIUIUAIUNGUAINT (group limit)

Usznnnsngau ans1dIU

(% w249 NAV)

ra o Y - Y \
1 | myawulunsndduvesussnnnussniioglunguianis Lifudamladnsmilsdsil udous
Wenfunsensidnfugdayalugsnssunanisituiuuidm gavilnozgends
Y 1 0 <
PRNAY (1) 25% %39

(2) dwinvemindaunayulu

benchmark + 10%

a [ fa (% dy = o a [ . .
e Tunsallunsndaudsil lifidemmunieniu sroup limit
1. JUANNYSaRSIESIBUNRUHNNLANDNITANRUIIUYD MF

2. derivatives on organized exchange
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dauil 3 : InFrdIUNITANUNAIUIUANYTTANNTNGRY (product limit)

UsTnNnsneau Ol rRG RN

(% w249 NAV)

g | ENgALAN samnulailAu 25%

1.1 fuanidu vieddyg ity Afdeuluiuudsuiie
winasulaadunsiiinissuleudnsiseniadluns
anslimuiBmsfingmnedmun vieflfeulalinesu
A10130UAULDRNATIATIA

1.2 Quhnviiensansiieunidusniifiszezinainisnin
ALLUADLAY 12 thou

1.3 total SIP aude 3 vesdul udlisaufensansuiiii
Snwarasudaus il
1.3.1 fi§nwaigny 7.1.3 way 7.1.4 va3de 6 vesdd 1

: Shsrdunsamuiimuamueenyningaunie

5

Adeysyn (single entity limit)

Y

1.3.2 & credit rating ’ejzﬂuszﬁuﬁ’m’h investment grade

3o il credit rating

As1@15A91 (total SIP)

o e N oL § saufulaAY 15%
2.1 NiNgaunNte 8 vosdIuN 1: SR1EIUNITAUT

AUIMALNRRNNINGFUNTOAFN (single entity
limit)

2.2 p51anavil FdsufuAudeifefidinsansuas vies
ponasIEansTimnIsusufiannsnamuls (non-
investment grade/ unrated)

nsLivinganssu derivatives NiSngUszasALiionnsan

ALEE (Hedging)

Lifugarmnudesdiiieg

wee): dmsunisamuluRurinuiensiansiieurinRuehnienisaiiuauvenesu kifideafivue
\Awafiu product limit
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dqufl 4 : ansrdrun1samuAILINAINANdduladelufan1siamu (concentration limit)
dNIEIU

Usznnnsndau

(% w849 NAV)

1 | uvesusensglasenis NNNoWUTINAUNElANTINNITVRY Uad. SNeReINY

q q

% =

AOILTIUIUAUVDIUTENTINAU < 25% VasdwIuaNTeon

deommunvesuTenuy (Wilusumstieviuvenamu

MEAny)

" 5o | 220AN 1 lu 3 vesyar i Aun9n193u (financial
2 | avasvilveseensielasienils (lu g - (

SEIRsIEsHaAAYsng Wiens liability) ¥030enA51@155 181U MmuiUameliluy
asuilnasgensuseme) nsRudmiuseussesadydaian vial lunsaing

v
= aa

20NATIE1THULAUNIINITHUT PN lULABUATUTOU

sraghanUdaaluuazdilivsnglusunistuaian
U3, 81904 AA T AUN1INITITUAINE 11 TIUAY

yaAmldun1in1sduausunisiuaigasnienlalag

D¢

a

Toyanddunsnsiuiuasdondudoyadifnng
weunsLumsvily
warlunsdififeanmsransldfindaunanisiiuniui
UawglilusunsRudwiuseussesiandayianan T
Tdgnsrdrulaiu 1 Tu 3 vesyarInseanuaviaue
Penraudoivesfoonmedulunens Fuu
Tunsdifigeennsranslafinsdunuy filing ludnuas
Julnsenis (bond issuance program) TiRansundu
5761ATINT

2.2 lunsdifinesyuasulussasnudeilng dunsians
fleenlysiuazdl credit rating ogllusziusniy
investment grade %38lydl credit rating 1% Uaa.
awuitenasuneldinisianisues vas. seideatu
sufuliifu 1 Tu 3 YesyarIn1sesnuaglauauIenT
astenannduseads Yuusinsdifoonnsnanslés
nsBuuuy filing ludnwauzifulasams (bond
issuance program) Tiansaundulasenis

dns1duny 1.2 llddunsaiidunsiaisneaniag

UAAARL
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DNI1EIU
(% w849 NAV)
1. S%. U4, %38 UA. MIUNYUIEINaIegshvantu

Usznnnsndau

N5

5UNANTORUAU

SUIATIANTALATIEH
suIASLiENIsINENTLAZANNSAiNISLNYAS

UsTERanTesduLeTag e

oS kR LD

SUIAITINAIUITANNNIVUINNAULAL VUL DULLA

Usznalneg

7. sunansiiiensdsennuaziduiassmelng

8. SUIANSDAANLAIUSTINALNY

9. va.

10.4015uMsRusensUssmefivsemalnedu
au1%n

11 anndumsdusnsUssnaisidnvasyhusaioaty

yaAanI 1 - 9)

2 |y cis maaﬂamﬂﬂﬂamwﬁa - Ay 1 Tu 3 vess1uaunthe CIS Smuaves MF %o
nesnu CIS ssdssmafioonisety
- Snsrdnedulaldtumsamudd
(1) msasulumiie CIS veanesmuitiidnuarasuiy
Fail Tngldgumnuniivreuaindtinau
(1.1) SaunaLan

(1.2) Innsvulvidlaediongluiiv 2

(1.3) iauavnesiaganuluning

Ml nMsAiwndadiunuulevisnisasusardansidunisasulinduluaudssnmanuznssunisiiu

AAANUIILNITAY
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8. m1sAsITusen Runauuwnu wazAldTenmuafiiieniiuainnasmusan wasiteniagamu

¥2959UUUYBRATUN 2 Huran 2567 AaTul 1 durau 2568

Arsssadsunazarldgnefiseniivainnasusiy (GevazdeUvasyarminddugvsvasnamysiu)

Senivase  BenAvase 3enAuase
Femsideniu ansiaulasanis  28a.65- 28m66- 2l 67-

1 3i.a. 66 1d.a. 67 1 3.0, 68

. AsssuflonnazArlddrasaunaiafivszananisld

. AN5FIUTBUNITINNTT TailAu 1.605% 1.177% 1.177% 1.175%

. AT eusauanaUselev L3ivfin 0.696% 0.032% 0.032% 0.032%

« AsTIuTsnuenzIUYUY laitAu 0.134% 0.134% 0.134% 0.134%

o Al Uy Aufidnea3e 0.024% 0.022% 0.011%

- AT lleusauanaUselevd audsy

dnnvanninduay/ viegSushnninwddu | LiAu 0535% | JagtuAnsiuluasssuiennisdnnis

ANgUTENA

[y

« ANl NNEIVBINUNITUSEAUNY
(Insurance) (198 USENINNITVDAIIU
ANslun1sNasaNSURATaU Aldane

A =~ A A v )
YIDANSITUREUNLNGIVBINUNTS

UszAuNgNINan)

TaiAu 0.535%

TagtudnsidluAsssuilounsdnnis

Ca

P9y oA v ¢
« Anldiedureaguanauszlen gue

Surhnuanyniwduaz/m3eRsurn muneass | Jagtudesulumsssulleunisdanis
ningaulunsuszimaniiigaUesiunis
asulussUsena
. ARV IANNNLAZIAEITIBIUNTDE N
, AUTITNBD3S 0.011% - -
VLAY
o AlGTDU lailAu 0.240% 0.007% 0.003% 0.000%
2. AsTIuLlBULasAlgTNeNUTENIMNT 4 . > . .
- ANNNINYD39 s it sl
Tailg
FUASTTULHEULATA LU 8N NN Taiviu 2.675% | 1.385% 1.368% 1.352%
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weme 1. Asssuileunisianis Asssuileudauanayselevd wasaAnsssudenunenziley dns3ey
azaod veayaAmINGAuUT I sindeyarmidauiomn Juudaisssdounisdans
Aauanausglovd wazunevsdou u Yuiiduin
2. AsTIulenn1sIANTT AsTsulleudauanausylevd uazAsssullenunevsilouvetusay
yianheamuaziunandu % vesyarmindauavsdaadnuelaniisasuiy

3. 9n91UlATINTT / AFenNUITeTIuByaaLiund,

ANSITULEEUTISENLAUANNNEIG NS o aNULAINUY (Y% VDIUARAINUILAINU)

ISUNAUZ

a a <
IYN1INLIBNLNU aﬂi']ﬁn&liﬂi\‘]ﬂqi

2567

ASTTIHENNSMEvEaIYY

L3ivfin 1.070% UagiuAnludns 0.107%
(front-end fee) o
YDIAAM YA U
ASTIUHENNTSUTR AU IEaY Y . o
13itfin 1.070% Jagdupinlugnsn 0.268%
(back-end fee) o
YDIAAMU LA U

AsTIHENTRUUR U gAY
(SWITCHING IN)

4Ry 1.070% A5ISUUINNSEULUAYUN (switch in)

UagiuBsniiuludng 0.107%

Asssuleunsdundsumieamu
28N (SWITCHING OUT)

iy 1.070% ANSIIULUBUNNTAUAYUBEN (switch out)

UagiuBaniiuludng 0.268%

5 U ADNUIY

a9u 1,000 Mg 5 U sleviigasyu 1,000 vy
(a@ﬁqﬁﬁiNLﬁﬂﬂ%u (ﬁﬂﬁ’]ﬁiimﬁﬂu{fuﬁ’l 100 Uy
AN5IULTHEUNTlOUNUIEAINUY ; yora g
" #1100 UM wsilaitAu 1,000 UIMABASY)

weiliuAn 1,000

YINFBASY)

5miﬂﬁ3umguﬁﬂumiammmﬂ@dvgu (Portfolio Turnover ratio: PTR) 1.04

NUNELHS ©

1. essaudendanansmndyasiin Mdgsiaemerion@dulaud ()

2. Usdndnnsveanudnslunsieniiuamsssudounisvienieamuiu faamuusasnaunsounas
Ussiamvesdamulsivinty el UisndnnisezvesniunisSeniuaissauioudinanndmug
awulssanantuiidatyidorsmisamuiuuisnianislaenss Téun damuanicudlsl

wannamls FadndulagnseswlyaAndnninduasnainanning w.e.2535 gaavuan1dui
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v aAa a

%’mﬁ%%ummwazswﬂ’zy;ﬁﬁﬂszﬁ’ué’qmJ WA, 2533 §3nUseiuiinuarUsenudy suImslanizna
nesudsoadssdnnieldnisianisves vas Saviauss Tydmisamuaunsussaivseiulie
viefiFonin nsusssiusEAuTinmumitgamu (Unitlinked) vosuiemusefuddn 9 vaa.dav
aUss weunmngliiudaivayunsevieulofy

3. daushayariigasu (Spread) aggnindadwiennduvesnasyu s dWelutsudy
arldanelunmsderndnvinguesnomu wu ssssudeumenienendnning ndyadiia

A A = = s A o & A < o o ¢
N30 DU G]']NV]ﬂ@\TKlUQZQﬂL?EJﬂLﬂULN@ﬁQ%@Wﬁ@ﬂ\T%WUW@ﬂW?WS
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NaNSANIUU " NaUUAdaVaU3e nasduie-H"

o o o o o o o o o o
YUK gAUNAY gAUNAY gAUNAY gAUNAY

founas | A InR9
3 oy 6 oy 19! 39! 59! 109! nany !

v oy

30 5.A. 67 29 W.8. 67 30 d.a. 67 29 A.N. 67 28 N.N. 65 28 N.N. 63 27 A.N. 58 2 di.a. 54

fia fia fls fiq fls
1di.p. 68 1di.p. 68 1 3i.0. 68 1 3i.0. 68 1 3i.0. 68
ES-GOLDBULLION-H! 8.64 6.29 10.37 32.25 8.66 7.74 6.17 3.25
Benchmark? 9.23 6.77 11.96 36.89 11.33 10.08 8.07 5.09
ANNUNIUTOINANITANTUI Y 11.69 12.19 14.27 15.01 14.15 15.07 13.65 15.41
ANNNUNIUYBY Benchmark 12.61 12.76 14.78 15.86 14.91 16.00 14.43 15.92
WUELNR :

1. Souazsel!
2. ftlinnsgu? Ae duilsianesd London AM Fix (USD) dadau (%) : 100.00

newme: Avllinnsgiu (Benchmark) vaanesuil msiuSeuiieuiiuduisiainesd London AM Fix (USD)

LONA1INTIARANTIALILUYINoWUswatull IHdnviTunuunsgIunsianansaiiuau

VBINBIUTINVBIANANUTENTIANTASY U

'
a A v =2 (g

nan1salivelusfnvenemusin TMdudduduimansinidunulueuan
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Juf 1 Junan 2568

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Wuaoud)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 693,166.40 100.00 693,166.40 100.39
nsawu lududr Tnasiowd 693,166.40 100.00 693,166.40 100.39
Tansfidn 693,166.40 100.00 693,166.40 100.39
GOLD NaIAYiv 99.99% 7.10 693,166.40 100.00 693,166.40 100.39
BULLION
999.9
Bushnsuias 7,108.50 1.03
Usunnaauniwg 7,106.50 1.03
BAY - S/A SUIANSNTIATALSEN 7,097.74 7,106.50 1.03
110 (uru)
Usaamnazudsein 2,00 0.00
BAY - C/A SUNANSNIFRaYSHN 2.00 2.00 0.00

110 (ur1u)

asilasfiuarndsusinumsiusuianTaslddayandemta (9,084.38) (1.30)
Anyqrdauasitnlsemedionta 211.00 0.04
dyqrereRuasslsandaamnia (9,295.38) (1.34)
Aunswituuaeiautu (853.62) 0.12)
fundniddu 0.20 0.00
wifaudu (853.82) (0.12)

693,166.40 100.00 690,336.90 100.00

e * dusiuarnningaiia (Rating) vavifaannsids



a o X ' v
5mazmﬂﬂmimnuﬂlumuutywmmmmm

o o A A
IHAUANNUIUYODD

Uszandayan Tagilszasn HAMAINIINAIA (UIN) Mls/ananu (W)
FITCH S&P Moody's

X . . - o <
wanFeiuaealszmaalanih 5113 Inewaiyd Joanunnuaes 60.10 0.01% 60.10
e & - ; ; - - X
wanFeiuaTealszmaalanth 51115 Inemdiyd AA+* BBB+* Baal* Joanunnuaes 119.56 0.02% 119.56
e & - ; ; - - X
wanFeiuaTealszmaalanth FAINaNT Ine AA* BBB+* Baal* Joanunnuaes 35.38 0.01% 35.38
e & - ; ; - - X
anFeiuaealszmaalanih FAINans Ine AA* BBB+* Baal* Joanunnuaes (4.05) (0.00%) (4.05)
Fyannetuanaalszmaalanth FUIA1TAANT Ine AA* BBB+* Baal* ToanuaNudes (4,425.26) (0.64%) (4,425.26)
o A 1 ' v = 3 o a
YeRUAT AN szmaa i swag & leduil Ine AA-* Baa2* Joanunnuaes (4,568.13) (0.66%) (4,568.13)
Fyannetuanaalszmaalanth FUINTNFIATOYTEN AAA* AAA* BBB+* Baal* Hosnunnuiaea (301.99) (0.04%) (301.99)




namgmfimé’an%ﬂ?a navAmg-H

sﬁmma;nlﬁuaazm

v A o
W NN 1 NN 2568

nzjamaamﬂms

cZJJﬂFi’)ﬁ’)&IT)ﬂ’)ﬁﬂ’)ﬂ

% NAV

() anasnIAsginguasaaINIAsEeIYsIng

{ { o E L A Ao a
(%) AT TESWIATTINNG VANANBN1ZDAG DY SHIATIWIERTE WIBLTHNIITUI
o 2 1 2o 2o o & o o o8& o
Lﬁugaan/gmmy/gsusaa/gmmaa/gaanwaa/gmi.lsznu

() anadksuwaLaMaIdaioagluawauTissnsaasnsla (Investment grade)

() @ma’isﬁﬁé’uﬁumwmLﬁa5aag'7u5uﬁué1n’hé’uﬁuﬁmmmaavu?ﬁ (Investment grade)
- VIR B2 o o o I {

Wsaama1 lalAsunsaneuaUA AL Tt

TN

o 1 . { o o 1 1 1 o 6%
aasIugaga (Upper Limit) ﬁﬂ%ymmmsmmmzamguélungw (9) 15% YDINAAMINEIANGNS

7,108,503.45

7,108,503.45

1.03%

1.03%
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yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand

wazA185UIENITINBUAUATIEITUL ST UL 1gAINdT 1 Uvasaa1duanduauaIy

yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves

(%
[y |

1 d‘ = U ! 4 1 1 di’l dl
ANNULTeioninandliiiusunIulumuanuasuwladlunisaulusssgduuinnd

asanslasumsIndusiuiigenda
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yndadia TRIS Rating

AAA

AA

BBB

v v

ufuAsingean farandesiiian vidndenuasalunistssaenidouasAutuduly
inusigean wagldunansenutosninanmsiasuulamnigsnae Leswsio uazdunnden
B

farundswiann visnilenuanansolumsdissaenidouasAutusulunasigann udens
Iﬁ%J‘UNaﬂizvmﬁl’mﬂ’]ilfdgEJuLLUmWN’q'iﬁ‘\]Lﬁ'ﬁs@ﬁ’i] uardswandendug wnnisusulasin

Neglusyiu AAA

fanudeslusyium vsenianuanansalunisiiszaenileuazrAutuauluinueigs wiena
lpSuransenuNMTUAEULUAMNNEINRATEENY kasdeInaaudus 1INNINBURULATAN

dl I U 1
negluseiuanda

Janudsaluszauuiunans usemiianuanuisalunisinseaenlowazAuduaulununa

Wigane widaugeulninanisiufsuulamnegsna wisugna wasdauandeudus 11nndi

¥ o '
1 IS

wazenaiianuannsalunstiseniindeuneailowieuivsuduinsiniiegluseaugnii
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deuanuad

v
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yndafia TRIS Rating

T1

T2

T3

] v A IS

’e]'e]ﬂ(51i’]ﬂ?iﬁﬁﬁﬂﬂ?ﬂ%ﬁﬂ%%éﬁﬂﬂ’]i@]aﬂ(ﬂLLﬁ%ﬂ'TﬁLSUﬁLL%QLLﬂ'iﬂU'i%ﬂU(ﬂiﬂﬂ GRENGERN

_ e

RunuaztnamuazlasuauANATeINMSIataT sEnENAnI1dusunsAnlusEAudY

v @ a

HoannTasilasududuinsinluseRuding ndiinIaamne "+ AgaglasunuAuases

[
=

AUNIRATIRTISEnilNg ey

N oonn51a159 il a0 U m19a1uNITAaInLarn1s Ui wd Ny luseaua wasd

[%
o [y

AMUEINNSOlUNSTISEuTl srerduluseauNunela

[
=

Aeanasasuillianuannsatunstisenilssevdulussavieensula
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.



o (% ¢

dyanuaiuazA1aiu1en1sIndUAUATIEITU sTETaUNa1gnINd1 1 TUaean1iudnduaunlNy

v

UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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151 Swing Pricing #wdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
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NOUTINUAN (n36l feeder fund %50 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Judu

2. mumuLLamﬂﬁumamﬁmaiﬂﬁu REPO LwaLaiuaﬂmmaa‘aamumm‘ammﬂiﬂﬁU (613) wag/vive Aunulunis
ﬂiﬂ%mﬂmiauwuﬁLwaﬁaaﬂummLasm

3 ﬁ%aau 9 wawmm‘lﬂ,uamﬂm vmmammuamwﬂaawawaﬂmw&mﬂawusmaafvm

Wil waamﬂ1'aawwﬁmmﬂmauaﬂﬁummmimEﬂ,mmamﬁmwuaEJLLaumaammmuLLau‘wiam'ﬁ’d'ﬁuLuumﬂ
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HadeiRetesvihiiaansarmiliiielannsasfumsidnelunauardouls a vaedu

« Swing Thresholds findnnislunsinsandulumuulevenasuumefiviendanstivun Tnefaisanan

Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuamfavmmmmmwaauwawu

3, ‘Uaaaau 9 foradnialueuan 7 Aiansgnuanmagesvevdnnindinewusmamu

Wil ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ

Yadeneateaifianunsavilaiioliaunsasiiiunsianslunaiiaztouly o vaztu 9

« o0 vurlowauznils USEMdnnns 92l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsaudiu

wSesdielunisusmsenudssanineaasduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlatosing « 1

Aendestunisiiadesile Swing Pricing Tufurmsti

- U3ndansveanudvBivdsunlasns swing factor fiFeniiuats IdmunaefitavesuTindanis udliiAusng

amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj

wdesile swing pricing LLavuwmmmi'«avmaamwmaawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9

fdetostunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudvinazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usnaendd

‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw

Frsepdefioniulallsd Lilasunsdnassnieaamnu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanlfinsesdle

- Ustndnnsasidugldnafidafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifuasniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ

wihuawuavsvesnesuiisuiuyarmingaugrinmunvosnesmuiliiunii swing threshold fiusemanns

fmue Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) UaNgaAINS

amﬂaawmaawum (switch in) #n@aByaAINSUILAUMLILaMU (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

it eezdeaiEnssuandulumuAsiusEnEan s

AsssuLsun1sYevieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiuiosas : 2.00 YosAAMIIEAIY

SIUALLDUALNULAY :

wannasuaziouly

« US¥ndnnnsagiiansauseniiiu ADLs iuamswaaamlumusaaau 2 YDAANUILALIU

« US¥ninnnsagiiansauseniiiu ADLs ImawaﬂmﬂumiwmimLﬂuiﬂmmuismaLLauLmewmwmms
Avun 1ngag aamsﬂmgswmauLLavma‘inmﬂLLavwsaLmeaUgumaamumm N.8.9. LA NI DFUIANUIEY
ammsaa‘vmLLavmawmmmwmmuwau Vil n13Rviue ADLs factor azdnilsdetladefiiedas leun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fivdsunlasiy
amms&vamewﬁwsaumwuuawmiﬁnmslumsa‘ﬂmammumiawu WAZ/Y38 AUNULAY m’Lﬁummesaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq ujumu

2) muwuuamﬂmmamsmﬁsmsm REPO LwaLasuamwﬂaaﬁamﬁsﬂssmmmiwm (613) waz/vise Aunulunis
Uiﬂ%mwmiauwuﬁmaﬂaqﬂummmm

3) i’JﬁmsJau 9 wmmﬂmuluamﬂm mmaﬂsmuamwmawawaﬂmwamawuiwawu

98 ‘UswammsawwmimﬂwauaﬂswwmmimeflfﬂﬂuamwiwmaEJLLavmaaum%mLLa“mamsﬂsvmumﬂ
‘i’]ﬁmsmmmﬁuaammmmsa‘mﬂﬂLwaiwmmsamLuumﬂmmﬂunmLLavLaau”Lsu o vzt 9

« M3tvuA ADLs threshold Sindhnmslunisfinnsandulumunlevsnasuuwmeiivsendanistvun Tagusem

@ o = ¢ o A v A v v
N1 AU NABITDINNY IV lﬂLLﬂ .
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1) ANTNARDIVBINDINUTI WU am‘wmawawswaauwﬂawuaamm

2) WasANIIAIMU uiamamiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 foraAntuluouian 7 ANanszyuan AW MANNING AN UTINAmY
Heiussmdnntserafiansald magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
HadefiAdesiiiaunsailddielannsasidunsidnelunawaydouly o vawiu |

« o0 vurlowauznile USEndnnns a2ldld ADLs wdeuiu Swine Pricing wianansaldisiutudesielunsuims
AaAssanmagesdule

Soanudns

. inammimaamuammvuwamamamuwawwﬂﬂuum(mu ) wldlunmsinsanuagviodnduladeseig 4 7
Aendestunisiiadesile ADLs Iuaumﬂﬁuu

. inammwaamuammvmm%awmsawum’ﬁvLqumaLﬂm S'ml:mLﬂusama‘mmaamﬂmummimmﬂﬂj
wSesile ADLs LLavmwamms'«avmaamja‘wu'usawumﬂmﬂﬂmumswmmmLLavmammaﬂmmmq 9 i
Aendostunisldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuawawfM,uLﬂaauLLUmmimLuumﬂm N i
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂmqja
‘mmaawbum%mmawmumamummiuuisumamaLismLmJmﬂmLLavi’mmwwmaawwmivmwm‘wLism
viulad e Lildfunsdnassmheasu émLﬂulﬂmmaswu'«asuawwmmmi

. U3dnnsveanuAnSTiazEuniiu Anti- dilution levies — ADLs mnwmmEJms%wmsawmmvammw
WU ‘maﬂnaﬂu‘wmsawuLLava‘uLﬂaawmaawuaaﬂ ealilalenisfiAu ADLs threshold fiussh
Sl iaum‘uswammsmamauammvwmiwmwumamwmsmsnLmJ ADLs fiumnansiuls wasvoasiudnsd
aavmamvm@memﬂummsmﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmsawum WS 0UAUMUNE
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

. U3tdnnsveanLAnSiUasuulassnsn ADLs miaﬂm‘uaia Iomunasidavesusendnnis LLmlmﬂuam’mmw
Auualilulasanis ImwiwammmvmmLmstu‘wmaammummamﬂawuifmLLav/maL'wlsmsuaﬂmwmmmi
WaoHUNeBuTuTINSamsivue

sl
- UsgndnmsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmmﬂmmmuau
« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaumﬂﬁeﬁasuwsﬂ,wammumamam%amwmamm
qvidvesneauLiv Uiy uamwswaauawﬁmwmamawu JAAuNI1 ADLs threshold wmwmmmimmm oo
:uamezjasmwmsaqwuawﬁmaaﬂawummmmﬂuammimwmsmm (subscription) U’mmammsamﬂaawma
aamuin (switch in) inAeyaAINIsMBALNIEamU (redemption) Way mmagammsamﬂaawm&Jamuaaﬂ
(sthch out)
N4l waavLaamaﬁmsmmmt.ﬂulﬂmmwuswammsmwum
» USgndann3imiua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauLiJa&JummﬂmmammimaﬂwmaaqwuLLavaULUaauaaﬂ
2) mmmwwmaamuuavauLiJa&Jumma&JmmammsmmwmaawuLLava‘UL‘Uaauaaﬂ
MauIEninnisotaiansandinua ADLs Threshold (1) ua (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs mismmuvlmvmﬂauLsmﬂamnu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂixmﬂ
L‘wamsmeaﬂsvmmqawmmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinayuusogidle

- MamuuaReulunsadadnialunissumdeuigAuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAunitgamu (notice period) :
nawuswUN3IY

a

Ay ' v ' ' A ' ! o ea
L:LI'e]Qi]El‘Vi‘u'JElaxivguﬂaQﬂ']i‘lﬂaauﬂw)ﬂa\mugaﬂ’]Lﬂun’ﬂ :15.00 % SUENZ,I“aﬂ’WlSWEJﬂquMG

rAIdIUSENIantsalwtduan : 3 Suviinis

S1UAZLDUALNULAY :
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wdninaueiuazieuly
- Uitmdnnsazimunszeznandifiemieasmudioudsaimihieunisldneumiieasmu (Notice period) léims
nagiidavesuiendanis usliiiu Notice period mawmwumﬁ‘lu‘[mqmi i'mmmeammﬂaaawmaamuw
Li&mm‘uaiﬂmmmaawuwawiwammi LmlmwmmamﬁuumwﬂmuﬂmuiﬂiqmﬂmamwmmmwLﬂmmsﬂu
wuma%mumwauaﬂmmswLLaV/‘mauui«mwawwmmmsmamumwmmqaumﬁwwmimmm
. U3EInNseald Notice period iam‘uLmamaiumimmimmLamamwmamau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaiAsesiiody qimswmimmn
GHUNGERDN LLav/mamaamuamavmmmaqmwsawawu‘[,wumvuu 11n1314 Notice period IigaA3osdoLien
a1aliiiissmelunmsudlalgmaninegewenau ﬁzmawmaﬂsus'gmuLmaﬂuaiumimmsmmLamamwmaq
dulsiun Liquidity Fee, Swing pricing, ADLs 11421mumamwmummawmﬁjsmwwmeummmﬂmiﬂnduﬂimm
Fannvesmitlivngay wagvieagediuiutesdielumsuimseudsaninades Suldud
Redemption Gate IuﬂimwimusmvmmwaﬂmwEﬂmumalmmewamamﬂaaau Wioidunisvzasnisldneu
WEAu wavviseenafedlisauiueiede Side pocket Wonmansaniindisyui vieldanunsasmireldde
nefiamgaina vieeasedismiueiesdielunmsuimsmnuidssaninades Suldiun Suspension of Dealings
Luaumiﬂivwvmaamwmaﬂﬂmummﬂawm wawn13k Suspension of Dealings auiduusglaviisonasmunasy
wmaawwmmaaiuﬂawumumﬂm
Yoavuans

< Tunsdifisinnsld Notice period wazimgvlrdediiniesiloduse inammwamauammvﬂg‘umﬂumaw
#2710 Notice period uumﬁummﬂ‘umm‘vﬂ,mmwﬂsﬂ,muwmiwmima il UsEmdan1senafiasanly Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsamaau g
- U3tndnnsveaniudvdiuasunlas fvunszeznandigiiomiisamudoudsamihieunisldneunieamu
(Notice period) swmmiLiJaauuﬂamammﬂmawmsaawuimmmaawu%awswwms usilailfu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmmavlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tneusendnnsagiamelunilided
mummamﬂawuimLLavnulszwuawiwwﬂwimamu‘m1qsuaqmqauwmwmmsmmm
. inamﬂﬂimaamua‘v]ﬁmvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsawasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinisi
nsisanlfiedesilo )
- Uisndnnsazidugldnafidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisliiedesied
- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
wIMeAUEmdanistvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [GI

1) ANTNARDIVBINDINUTI WU amwmawmmwaauwﬂawuaamm
2) WasANIIAIMU uI&Jmstiawu maamuamavmmmaamwaawawu
3) ﬁﬁmsau 9 forafntuluouan 7 ANanszyUan AW MANNING AN UTINAWY
il ‘uswmmmsmﬂwmimﬂmagaﬂsvmmmimEﬂ,m‘uaLwﬁmwuaEJLLavmaammmLLavmamiﬂivmumﬂ
Yadeinerteaifiaunsavilaiieliaunsasiiiunsianslunaiiaztouly o veztu 9

WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswialy
waunsvIeAUisanulisninfasas : 20.00 vosarmIngauansuesnem LT
Taguseniansagldinarunisviehumideauliiiiv : 7 Twins
lunnsauran : 30 Tu

S1UAZLDUALNULAY :

wannasLaziouly

« USENIANITAZANUA Redemption Gate yisninSesas 20 mawammwaauam%mawu ANNIILALLDN
Basmwandulunadsivsendanistvun

. inammsavmmm Gate period &g laiiiu 7 Yuviing Tuwsiag 30 Ju mus1wazdenisnsaulandulusny

’JﬁVI‘Ui‘HVl?\]ﬂﬂﬁﬂ’muﬂ
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Iuﬂiaiﬁu%@’w{’fmmiﬁmumL'EiauvlfuLﬁaﬂa%amumsajﬁhjﬂﬂaﬁw Gate threshold Tunsalfnann Redemption
Gate mviﬂjLawwv'uuwﬂﬂﬂiﬁzjasuﬁaimwammummmmmaﬁmwmaawuawamaﬂﬂmm mamummmwsauawﬁ
m%mmamawuummm‘umammm’] Gate threshold wuw‘vmmmimmm Imsm mamﬁnamwmaawuawﬁmm
ﬂamumummﬂuammi%wmaawu (subscription) uIn mammia‘uLﬂaﬂwmaawum (switch in) #nee
mammi‘maﬂwmsawu (redemptlonl LLavwﬂmsJuammiaULﬂaawmaawuaaﬂ (switch out)

. inamﬂ13’«3UW'«awif,mﬂ'wmmﬁmiiwaﬂwuwawumu Redemption Gate Tnen1sindenudnaa (pro-rata
basis) GuaammiwaﬂwmaawuuﬁvauL‘Uaauaaﬂ a0 Judild Redemption Gate

« UTENIANITD1ANITAUNNINUA Redemptlon Gate Way gate period 1ULLma”ﬂiﬂLLmﬂm7ﬂﬂu1ﬂ W6l Redemption
Gate ’«3“131617ﬂ’31 Redemption Gate YU LAy gate period '«Mumm'mvmmeumvul”ﬂuimﬂms

. mmiwaﬂwmaawmwamﬂaauaaﬂmummaa inmmmi'«avmiﬂmiwm{lmummiiwaﬂwmaawu
daly samummimaﬂwuwawuuavauLﬂasuaafﬂ,mmmﬂmu (pro-rata basis) Iﬂﬂlmmmiwmmmau N9
maammsmaﬂwmaawu Wt NawmsawummsaEmLaﬂmmswaﬂwm&JamuuavauLﬂaauaaﬂmuwmaa
e szNLﬂulﬂmmNauléuLLavaﬁmiwmwwmsmmm

. inammi'«avmmﬁmjaﬂwmsmmuavauLﬂaauaaﬂlzuLﬂu Redemptlon Gate mmwmiusuaﬂwuwawu
U ’Jummiiwaﬂwmaawu Wil nuLLmﬂimwﬂawummwmauwmwa USemaansveanuans ez uonu
mmaawumaauLﬂaﬂwmaawumuﬂ’m Redemption Gate fivsynald

. inammi%“Lmﬂmawmaamummmaumﬁsﬁ Redemption gate lnglidndn

Iuﬂimwumﬂmmama Redemption Gate 1l | BsIdansenldstuetesdlelunmsumseudesaninades
Bulg
Foavuans
- U3ndnnisveanudnsiudsuulas S Gate threshold sdavdsunlag gate period 1mmmmaa‘wu%aﬂ
inmmmi witlaishndn Redemption Gate Guummws[,uimami uazluiiAu Gate period a%an wiviﬂ,uimqmi
ol 3’1%“L’e)EJmﬁmsmmmﬂulﬂmmwuswmmmsm‘wum
. inammimaamuamm”imaﬂwmaawumaa‘uLﬂaswmsmmmumw Redemption Gate fiuszneld
. inammimaamuamm”LUaEJuLLiJmLLu’mNmLuumisvmwmsm Redemption Gate lgiin Asenian
Redemption Gate ﬂ@Ui”ﬂ”L?aﬂwﬂmum msldiedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate 1Hudu () it sLuﬂimvammmwmsvmmﬂﬂwmaawﬂumwmaalﬂ UIENIAN1T91ANATUNNLEN
mmmaﬂwmaawumummmﬂaEﬂuimmi LLa“’LL‘NNaEJWJ’JEJm%u%ﬂﬂEJﬂLﬁﬂmﬂﬂiﬂﬁlm]ﬂ‘lﬂ
. inamﬂwuaamua‘wﬁm”m‘uamamammﬂawwﬂﬁuum(mu mﬂﬂumiwmimLLavmamau’lmiaqmq 9 i
Aedestumsliiaiesile Redemption Gate Imummiuu

msfinsanlfindesile

- Usgndnnmsasdugldnafidiafinnsandentd Redemption Gate Funnsnsilunsasfurihnsitnsldindesiot
- Gmdansenafiansanld Redemption Gate lawy snsdifiinaaunsalliund wieussdfiuinaaunisaionaay
laiund Imau’%ﬁw%’mmimaﬁmumLﬁ'aulsuLﬁaﬂﬂ%amummﬂmﬂﬂmma Gate threshold 1@ lngfiarsanaindade
#ne 9 Mieates loun

1. aruduslunanndorneningay

2. ANNARDIVBINANANINEAUANAIINNILUNR AN NARDIVBINDIMNUTINEAUNG WIaUsHLTIuIaNNAGRIVDS
nowuazgldaenndesiuusunanislansuveine s SuAnanmslaaeufinund eseniinisldaeuunniy
Redemption Gate firmunly

3, ‘Ua%au g wuaﬂmuamim‘umLLavmmmimmmwwmi

Wil ‘uswamﬂwsmﬁ]‘wmmﬂmauaﬂsvmmmimsﬂ,m‘uaLm%wuasLLavmaaummLLavmamsﬂsvmumﬂﬂa%
fiAgdearhiianunsarldielranmnsasuiumsldnelunauasdouls o vasdu 9

' IR A ] ' o ¥ dw nwy o - T - ' .
- ﬂ']i‘lil"ll']Elﬂi'é]‘lilillsljaﬂuwu')ElaﬂV!u@l']ilﬂ']ﬂﬂVliUl’J‘Wiaiﬂ3‘1/!8!9151]?]'1ﬁ\i‘UE]VIiE]ﬂ']ﬁQTJ']EJﬂuWU'JEIaQV!U (suspension of
dealings)

UsEndanisnasusuasnsannliunislagegalsitiu (Juvinig) : 1
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10. uuaarlunsiuINkazn1sUsEMALAAMINERUENS YaAmlgawuLaEsIAMILIEAU : AWInYeNEYTuINg
wazUsgmaneluiuvihnisanly

S1UaZLDUANNLAY :

1. USEVINNTTEAUINLAANSNEAUGVE YaAMIEaU IANUIENLIEaY maiwaﬂwuwammﬂuaﬂaLqum‘m Wil
mwaa‘tﬂ,umumL‘UuaﬂaLqumwmwsumwmulmumimammﬂimummmm memﬂﬁﬂﬂﬁuammaﬂLﬂasumumwaﬂa
A9UTEWA (Spot Rate) ﬁuamummwamaﬂamuﬂnmummammwaauam YARVUILAIY i’lﬂ?“U’]EJLLauiWﬂ’ﬁU‘U@ﬂu
WBaU o a1UsEaIn 16.00 u. aunaUszmalneg Tnsustmaglirnansssminesaaueiouarsiaausmeliu
nasslunsfuaa Imsi%auamiumﬂiﬂa BISNEWS maiszmamm‘dmamuiuw Bloomberg %3 Reuters 13a55UudY
ImmmmaLLWiﬁuamammimuLLavmmsaiﬁvmqmimmBIMﬂawuLmuﬁuausuaﬂwmLLawaﬂﬁvIsJEuu waztdulumuuszmaves
aunANUIEMdANTamU

ol UswmmmsmfﬂLﬂaammaamﬂ%mwLLaﬂLUaaulmﬂwaimﬂawumu%ammwml,amaﬂiviwu Tngfionlasundiureu
INHTONUILAIN UL

2. meﬂmiawiummmLLaulmJiummammwsau@w YARVUILAYIL TIAUIENUILAINUY maiwaﬂwmaamu
YOI Tunsdlssioluil

(n) Lmamwmmﬂmwsmaiwaﬂwmaawu mammumawamammﬁmmwmaaawu AUTEAAADIZNTINANS
mﬂummmwummwaﬂmmmmimmiﬂawusmLwawawumiﬂ ﬂawmsmLwawawumhﬁwaaa nowuTILBLAY
UssLoman iy uagnewuduyana Imsﬂ,ﬁlmuaﬂLauLawaLuszmivamamaﬂa’n
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YaUTENIANIT : UTEN nannsngdnnisnemudanalss Usemnelve) 91in

]
a

g (nMwlne) :

Uil 944 91AN5TNINIY BoNTlA N1II8T TUN 9 auunsEII 4 wWredslul wadnETu nNEILAT 10330
a @

9y (N¥123INgY) :
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