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1. WanIAHUNUEDUNSIVRINaWUNAN

PERFORMANCE (%) ANNUALISED
Since Inception
(28 September
T-month  3-month ¥TD 1-year Fyear 5 Year 2018)
Fund 0.78 07e 213 762 -275 0.18 226
Benchmark 0.87 0.12 013 420 -1.57 0.25 154
Difference -0.09 084 200 342 -1.18 -0.06 072
ROLLING I2-MONTH PERFORMANCE (%) TO YEAR ENDED 30 JUNE
2015 2016 2017 2018 2019 2020 201 2022 2023 2024
Fund — — — 782 180 1684 280 762
Benchmark — — — 6.07 0.08 894 052 420
Difference = — = = — 175 172 -8.00 238 342
CALENDAR YEAR PERFORMANCE (%) YEAR ENDED 31 DECEMBER
2014 2015 2016 207 2018 2019 2020 2021 2022 2023
Fund — — — 1443 821 -300 -179 1008
Benchmark — — — 822 558 138 112 715
Difference = — = = — 6.21 263 -161 £.74 293

Source: PGIM, Inc. Past performance is no guarantee of future results. Net refurns are calculated on a Net Asset Value (NAV)
to NAV basis and reflect the deduction of ongoing fees, which include the management fee. Difference represents the difference
between net returns and the benchmark and may reflect rounding differences. Benchmark is Bloomberg Global Aggregate Index
(USD Hedged). Pleasa see Important Information for disclosures and benchmark descriptions. Fund performanca is as of the last
business day of the month as defined in the Fund Supplement, which may differ from the month end.

2. %’agamsamwaanamu

SECTOR ALLOCATION (%)

Sector Fund Benchmark
Emerging Markets 21 158
|G Corporates 203 198
Non-US Govt Related 112 78
Non US Government 105 261
CMBS 97 07
US Government 8.3 18.0
High Yield 79 01
ABS 52 02
Non-Agency MBS 05 0.0
Bank Loan 01 00
Municipals 00 03
Mortgages 00 10.7
Agencies 00 04
Swaps {6 00
Cash/Equiv 48 —

[

3. Yaniwddunamuegega 10 duauwsn

TOP [0 COUNTRIES (%)

Country Fund Benchmark
United States 325 407
Italy 6.3 31
Eurocpean Union 52 00
United Kingdom 32 43
Canada KR 35
Greece 29 01
Mesxico 28 05
Spain 28 23
Indonesia 24 06
France 24 51

uviasnanvasdaya : Fund Fact o Juil 30 lguiey 2567
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1.2
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Full swing pricing

Partial swing pricing
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y3an1sUseiuantadenetauvinnaunsavinlaiiialiaiusaaiunistenielunaiway
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1.3
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6.  AI5NETUINTIHIUNITAMUVIINBMUITI

daudl 1 : dnsrdrunTamUNAILINAUgRanNINIFUnTaR AN (single entity limit)

Y

Ussnnnsndau NI

(% a4 NAV)

[ Y

1 | A51aEnsnnsging Lidindnsau

2 | a91asnasgeneuseme

[

2.1 N3l credit rating aglu 2 duduwsnauly liddndndin

2.2 N3l credit rating agluseAu investment grade U1 | l3iifiu 35%

A7 2 DUALSA

3 | e CIS
3.1 ludszina LaivAiu 10%
3.2 finaUseine Lidrdndnsdin

4 | RuinvFensiansiiivuinfushnigiuihnviedeena s Ladifin 20%
ansfidnunizesndlaogmieded (vi3olaiin 10% eilunsamu
4.1 ¥ credit rating aglusedu investment grade TusnsUseimansofilnnseyniudl

4.2 Juswianseondu Wil wwzluhnvtensansiisguia | glanweginsUsana lneidon

Wuseiu 14 credit rating WUU national
scale)
5 | 51815NU8NwULATUNIUAIL AU 1Rall waLAIRsIAeY

[ 7

5.1 Jussansmilidesndanadumungvanglne vseaw1 | and

Y835UASIAITEiUsEImanlasuaya e viuseneay (1) 10% %38
gsfaswasmairglulsmelng (2) Wwinvewmsasnamulu
5.2 \Jupsansniidnvuzedislnegrmilendl benchmark + 5%

5.2.1 foenduuignannzleu
5.2.2 fooniinsdamedeyalunsmly Tneflseaziden
AN UUfiling
5.2.3 lunsdifidunsansiifismue fudrseniiiosninvie
Wiy 397 Fu Huusiuiiamu wazllldianvaza
5.2.1 170 5.2.2 {HANEHNTUANLTIENSRINA1IABY
Huyanadsi
5.2.3.1 SUASINAYE UTENRUYNU IRUSEN
WAIRANBELES AunguIIgimegsnaan Uy
N3

5.2.3.2 UNANS0DNAY
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5.2.3.3 SUIANTOIANTAUATIYH
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5.2.3.5 Uiiﬁmmmaqauﬁaﬁaqgﬁa
5.2.3.6 SUIANSHAILIIEINIVUIANA AL VUINE DY
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regulated market
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6.1.1 Hunsranavil fiffoondakstumunguanglne way | (1) 10% wde
iauereaTasiulusissme viefeendndaty | @ dvinvemindauiiamuly
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Usznnnsndau ans1aIu
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6.1.3.3.1 YAAARINTe 5.2.3.1 - 5.2.3.9
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6.1.3.3.3 anunsdusaUssmaiifidnvas
uauRgIfuyARanINTe 6.1.3.3.1
-6.1.3.3.2
6.1.4 lunsaifidunsansidimmunfuthseni 1nnnin
397 Yuifuusiufiasyu Festunsouvionglu
JTLUUVDN regulated market
6.2 gansaudisil iadnyand credit rating agluszdy

investment grade

6.2.1 OTC derivatives

v
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o v
v A [ a
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1. QuUHINYIaRIIaNS g UMNRUENNABNTAMEUIIUYBS MF

2. Derivatives on organized exchange
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1. RUENNYIENTIENSHIBUMNRURNNNDNITAMIWIUTDY MF

2. Derivatives on organized exchange
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WA 12 1w
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UsTNNNSNEaU LR G RN

(% a4 NAV)

5. UssRaasesAuTeTiagend

6. SUIANTHAUIIAMAIVUINNA LA TUIAE DU
Useinelne

7. suimsiienisaseanuaziiduisUszindlne

8. sUIASPAAINWAIUSEINAlNY

9. USHNNANNI NG

10. @ounsRusEnIsUsEmeafiussinalneduaundn
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A159AsTTILTleN Runauwnu uazAldanenesnuniiizeniiuaInneausIn wasKhoniieaauuag

52UTURYIAWAIUN 1 SUIAN 2566 T9IUT 30 WeATINIBY 2567

ArsssullsuuazaldTrefiGeninuannamusin (Gesazdalvasyanminddunvun)

RGN Boniuase Boniuase
519153y BNTINULATINTG 15064 15.065 15066
- 30 w.8 65 - 30 w.y 66 -30wne 67
. ANSTIUIBUNNTIANTS Talviu 1.605% 0.909% 0.909% 0.910%
. AsvIuuugauanayslev Laiifin 0.271% 0.026% 0.026% 0.026%
o ANSSSULHENUNENLUEU ety 0.134% 0.134% 0.134% 0.134%
. Ardoulnyd PPCIERUEEN 0.013% 0.014% 0.018%
. Anldfnedug 13 0.665% 0.002% 0.000% 0.000%
2. Asssudloauazanldaned 4. - »
. ANUNTI18339 il sid] sid]
Uszanaunisiala
SAUASITURULALA LYT1UNINUA laisAy 2.675% 1.084% 1.083% 1.088%

nEwmg 1. A15sULsNnsIanTs AmsTsuieugauanayselevid wagaAsssudouuenziloy §nisey
agslel vosyadmingAutanua Wndeyadmidutaun Guuddsssudeunsdams
Aouanauszlony wazmensdou a Jufiduon
2. AsTsullenn13dnnis Asssueudguanalsslevd uavAsssullonwensidouveusiag
ylamheamuazAnslu % ﬁumaﬂaﬁm%’wéﬁuwﬁé’aLaﬁlammﬁwmaamuﬁu

3. gnsenulasenis / AFeniiuasasanndyaniuudn

111 78 / 80



ﬂadnULﬂmgaﬁaU% Global Fixed Income

O
4 =) = 1

Arsssadeniieniiuainddsdiaviagianiaeainu (% vasyaamiaeasmu)

BSUNLAUI

a a <

2566

AT HENNSMIETEaImU o
Laivin 1.070% 1.070% 1.070% 1.070%
(front-end fee)
ASTTHENNSSUTR AU IEaIYY - ) ) )
LA 2.140% gL gL NI
(back-end fee)
AsTIUeuNIFuURsumEan U iy 1.070% 1.070% 1.070% 1.070%
(SWITCHING IN)
AsTsuleunsduasumiiean ueen . ) ) )
laifiu 2.140% ynIU alie)V GlaliedV
(SWITCHING OUT)
5Um
ABNUILAIU 5 U Aenthigasyu 1,000 g
1,000 #1178 (ARA15TIUENTUAT 100 UM
ATTUEuMslaumiyamu (GlGREHIDEE el 1,000 UneaAsY)
Tusin 100 UM
WAy
1,000 UMABA3Y)
NUELNR :

1. Asssudeudananmiundyadiin sdssiaanmnevsendaulawm (i)

2. UsEmdnmsveaniudnslunisseniiuasssuieunisviemisamuiu fasuwiaznguriousazlssny
vosanulaivindu vl usendnnisagvesniiunisiseniuasssndoudanandmsudamulsean
andunlnUnddereviheamuiuusenianslaenss lawn gamuaaidunliuaimnaniils Seinas
Yulagnsyvdyainanninduazaatananning w.a.2535 gamuantundiansununseviyas
Useiudemn w.a. 2533 g3nauseiuiinuasuseiude suiasanizia neanudisendesdnaieldnis
Y S ¢ A o a1 ¢ U Aa 4 Ao i ¢ U Aa
IAN15YY vad.BaiaUse Unyiviieasuaiunsussnivseiudiin vsenitendn nsusssiusyiudinniu
wiheasmu (Unit-linked) vosusevuseiudin 7 vasdaviauss veununelidudaduayunisviensesu
& o
Hopu

1 1 1 1 o 1 ¥ =) [d & o ~ o o )

3. dwsyadniigamu (Spread) aggnihdudvsenniduvesnasu Ndwiy e ludisuduy

Altarglunisterenannindveinamu Wi Asssuillenwenth@eviendnning a1dyariy vie

B mufinemulzgnisaniNuilleddensedwiendnvsng

9RTAIUMULTIUNITAUVBINBINU (Portfolio Tumnover ratio: PTR) 1.55

91 79 / 80



ﬂadnuLﬂmgaﬁaﬂ% Global Fixed Income

NANTISANTNY " NaNUUABANHAUSY Global Fixed Income "

douvds dounds faunas Raust o
3 fiau 6 oy 100! nasvu !
28 §5.A. 66 30 d.Aa. 67 31 N.A. 67 30 W.8. 66 30 W.8. 64 30 W.8. 62 30 W.8. 57 18 ¢.A. 50
s fla s fla fla fla fla s
30 W.e. 67 30 W.8. 67 30 W.8. 67 30 W.8. 67 30 W.8. 67 30 W.8. 67 30 W.8. 67 30 W.8. 67
ES-GLOBALFI! 1.37 0.31 1.15 3.83 -2.38 -1.92 -0.76 2.66
Atlanasgu? 159 0.49 2.89 4.42 -2.70 -0.59 0.89 2.69
ANURUANIUTDINAN1TANTEUUY 2.95 2.50 2.39 3.17 434 4.73 6.38 6.87
AMURNUHIUUDY Benchmark 3.73 2.98 3.45 3.92 5.01 4.42 4.93 5.90
RUBLNA
1. Sevaznal!

2. utlannsgu’ : fuil Bloomberg GLOBAL AGGREGATE Total RETURN INDEX VALUE Hedged USD &naau : 100%
e lugvanaluneaaniansy Usumeduyunistesiuanuideswinudniuaniudguiiveliiguiviin
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dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsaamulunsnmiwtsinolsuane 369,507.69 100.00 369,507.69 101.51
wmbeamu 369,507.69 100.00 369,507.69 101.51
ﬂs:mwnanuﬂunﬂﬂ'ﬁuﬁwﬂ 143,456.68 38.82 143,456.68 3942

ESASBCU Eastspring 181.69 67,330.48 18.22 67,330.48 18.50

Investment- Asian
ESG Bond Fund - C

PIMINIA PIMCO GIS Income 63.99 39,951.77 10.81 39,951.77 10.98
Fund Institutional
USD Accumulation

EATMAKC Eastspring 90.90 36,174.42 9.79 36,174.42 9.94
Investment- Emerging
Bond Fund - C
226,051.01 61.18 226,051.01 62.09
PGTRBUI PGIM Global Total 51.40 207,783.57 56.23 207,783.57 57.07
Return Bond Fund |
USD Acc
1B01 iShares $ Treasury 4.70 18,267.44 4.94 18,267.44 5.02

Bond 0-1yr UCITS
ETF USD (Acc)

Busnsuins 2,450.85 0.68
sunnanmumiwd 2,450.85 0.68
KBANK - S/A suIA1snans ne 3116 2,232.48 2,240.49 0.62
(i)
BANK DEP surAsndns lne d1fia 212.71 210.36 0.06
FCD-USD (uunaiu)
nmstlaviuarandavamsionisiuauianTaglddgodnmia (7,604.32) (2.09)
dyqnFoRunswinsunddrnia (4.30) 0.00
Ay rraduasisieldsanddronta (7,600.02) (2.09)
aundndduuaeniaudu (411.20) (0.10)
Sundnddu 0.00 0.00
uifaudu (411.20) (0.10)
369,507.69 100.00 363,943.01 100.00

wnome  * duduarnnindada (Rating) vasfaanasans
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USD | ACCUMULATION SHARE CLASS

PGIM GLOBAL TOTAL RETURN BOND FUND

FIXED INCOME 30 JUNE 2024

The investment objective of the PGIM Global Total Return Bond Fund (the "Fund") is to seek total retumn, made up of current : KEY POINTS
income and capital appreciation, in excess of the Bloomberg Global Aggregate Index. There is no guarantee that this objective will

be met. The Fund can invest in debt securities denominated in U.S. dollars, including those in developed or emerging market * Resources and presence to source ideas globally

countries in U.S. dollars or foreign currencies. Please see the Company’s Fund Documents as defined below for additional * Broadly diversified portfolios with multiple sources of
information. ¢ return
PERFORMANCE (%) ANNUALISED * Emphasis on quantitative research and active risk
: : © management
Since Inception :
(28 September
1-month ~ 3-month YTD 1-year 3-year 5 Year 2018) lFUND FEATU;ES PGIM.1
Fund 078 076 213 762 275 0.19 226 - Investment Manager 1%
: Domicile Ireland
Benchmark 0.87 0.12 0.13 4.20 -1.57 0.25 1.54 © "Benchmark Bloomberg Global Aggregate
Difference -0.09 0.64 2.00 342 -1.18 -0.06 0.72 Index (USD Hedged)
¢ Base Currency usb
ROLLING I2-MONTH PERFORMANCE (%) TO YEAR ENDED 30 JUNE © Net Assets (USD mm) 41.44
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 : Dealing Daily
Fund — — — — — 782 180 1694 290 762 ghAV (%SID) o s “230-:;
: Share Class Inception eptember
Benchmark — — — — — 6.07 0.08 -8.94 0.52 4.20 SN IEQOBFD2HD96
Difference — — — — — 1.75 1.72 -8.00 2.38 342 SEDOL BFD2HD9
© WKN A2PH8F
CALENDAR YEAR PERFORMANCE (%) YEAR ENDED 3 DECEMBER  Bloomberg FETRBUIID
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Distributions None
Fund — — — — — 14.43 8.21 300 -17.96 10.08 : SFDR Classification Article 6
Benchmark — — — — — 8.22 558  -1.39  -11.22 715 FUND FEES
Difference — — — — — 6.21 263  -1.61 6.74 293 Entry Charge None
¢ Exit Charge None

Source: PGIM, Inc. Past performance is no guarantee of future results. Net returns are calculated on a Net Asset Value (NAV)

9
to NAV basis and reflect the deduction of ongoing fees, which include the management fee. Difference represents the difference  : Management (A) o 035
- . . Ongoing Charges (%) 0.50
between net returns and the benchmark and may reflect rounding differences. Benchmark is Bloomberg Global Aggregate Index Switching Fee None
(USP Hedged). Please see Importgnt quormation for disclosures aqd benchmark descriptions. Fund performance is as of the last Minimum Initial Investment (USD) 10 Million
business day of the month as defined in the Fund Supplement, which may differ from the month end. ~ Minimum Subsequent Investments (USD) 1 Million
INDUSTRY ALLOCATION (%) TOP 10 CORPORATE INDUSTRIES (%) Swing pricing, as defined in the Prospectus, may be applied
Industry Fund Benchmark Industry Fund Benchmark on a subscription or redemption of shares to reflect the costs
Non Credit 329 144 Banking 9.3 49 - of dealing in the Fund’s assets.
Industrial 15.0 95 Telecom 24 0.9
Finance 11.9 7.2 Automotive 23 0.8 FUND CHARACTERISTICS
Utility 17 1.7 Cable 19 02 Fund Benchmark
Pipelines & Other 15 05 ¢ Effective Duration (yrs) 6.28 6.48
Electric 1.2 13 ¢ Yield-to-Worst (%) 6.31 4.79
Building Mat. & Const. 1.1 0.1 - Spread (bps) 169 40
Non Captive Finance 1.0 05 - Average Coupon (%) 3.64 2.76
Health Care & Pharm. 1.0 13 ¢ Average Quality (Moody's) A3 Aa3
Insurance 0.8 1.1 : Number of Countries 58 75
Number of Issuers 206 3,367
¢ Turnover Ratio (Latest 12- 49 —
: Months)

Source: PGIM, Inc. Totals may not equal 100% due to rounding. Portfolio holdings may not represent current, future investments or -

all of the portfolio’s holdings. Future portfolio holdings may not be profitable. This Fact Sheet is qualified in its entirety by :

reference to the more complete information contained in the Company’s Prospectus, Supplement and Key Investor :

Information Document (the “KIID”) or Key Information Document (the “KID”) (collectively the "Fund Documents") which are -

available at: www.pgimfunds.com. Capitalised terms used herein without definition have the respective meanings provided in :

the Fund Documents. French investors should note that, relative to the expectations of the Autorité des Marchés Financiers, - N PGI M |NVESTMENTS
this Fund presents disproportionate communication on the consideration of non-financial criteria in its investment policy. -



PGIM GLOBAL TOTAL RETURN BOND FUND usD I Accumulation Share Class

TOP [0 COUNTRIES (%) CREDIT QUALITY? (%)

SECTOR ALLOCATION (%)

Country Fund Benchmark  Rating Fund Benchmark  Sector Fund Benchmark

United States 325 40.7 AAA 14.1 11.9 Emerging Markets 2241 15.8

Italy 6.3 31 AA 10.7 426 IG Corporates 20.3 19.8

European Union 52 0.0 A 20.1 26.3 Non-US Govt Related 11.2 7.8

United Kingdom 32 43 BBB 36.4 14.2 Non US Government 10.5 26.1

Canada 3.1 35 BB 74 0.0 CMBS 9.7 0.7

Greece 29 0.1 B 33 0.0 US Government 8.3 18.0

Mexico 28 0.5 CCC & Below 15 0.0 High Yield 79 0.1

Spain 28 23 Not Rated 1.6 48 ABS 5.2 0.2

Indonesia 24 0.6 Cash/Equiv 48 — Non-Agency MBS 0.5 0.0

France 24 5.1 Bank Loan 0.1 0.0
Municipals 0.0 0.3
Mortgages 0.0 10.7
Agencies 0.0 0.4
Swaps -0.6 0.0
Cash/Equiv 48 —

REGIONAL ALLOCATION' (%) CURRENCY ALLOCATION (%) (USD)

Region Fund Benchmark  Currency Share Class  Benchmark

Europe 414 26.6 usbD 100.1 99.9

Dollar Bloc 36.4 46.0 Emerging Markets 0.2 0.0

Latin America 6.6 1.0 Other Developed 0.0 0.0

Asia 6.1 229 EUR 0.1 0.0

Middle East 42 0.8 Yen -0.3 0.0

Africa 0.5 0.0

Supranational 0.0 25

Cash/Equiv 48 —

Source: PGIM, Inc. Totals may not equal 100% due to rounding. Please see the Notice attached hereto for other important information. 'Dollar Bloc represents allocation to U.S., Australia, Canada,
Bermuda, and Cayman Islands. Europe represents all European countries plus Russia, Kazakhstan and Turkey.

The Credit Quality allocation is based on the current ratings methodology of Bloomberg Global Family of Indices, which is as follows: If each of the Ratings Agencies (Moody's, S&P, and Fitch)
assigns ratings to an instrument, the methodology will attribute the middle rating to the instrument after dropping the highest and lowest ratings. If only two Ratings Agencies assign ratings, the
methodology will attribute the more conservative (lower) rating of the two. If only one Ratings Agency assigns a rating, the methodology will attribute that rating.

Important Information
Risks

An investment in the Fund involves a high degree of risk, including the risk that the entire
amount invested may be lost. The Fund is primarily designed to purchase certain
investments, which will introduce significant risk to the Fund, including asset performance,
price volatility, administrative risk and counterparty risk. No guarantee or representation is
made that any Fund’s investment program will be successful, or that such Fund’s returns
will exhibit low correlation with an investor’s traditional securities portfolio.

Any investment in the Fund will be deemed to be a speculative investment and is not
intended as a complete investment program. Investment in the Fund is suitable only for
persons who can hear the economic risk of the loss of their investment and who meet the
conditions set forth in the PGIM Funds plc's Prospectus, Supplement and Key Investor
Information Document (the "KIID") or Key Information Document (the "KID") (collectively the
"Fund Documents"). There can be no assurances that the Fund will achieve its investment
objective. Prospective and existing Investors should carefully consider the risks involved in
an investment in the Fund, including, but not limited to, those discussed in the Fund
Documents. Prospective and existing Investors should consult their own legal, tax and
financial advisors about the risks of an investment in the Fund. Any such risk could have a
material adverse effect on the Fund and its Shareholders.

The return may increase or decrease as a result of currency fluctuations. The use of financial
derivative instruments may result in increased gains or losses within the Fund.

Where an investor's own currency is different from the currency of the Fund, the return on
investment may be affected by fluctuations in the currency exchange rate. Also, the use of
financial derivative instruments may result in increased gains or losses within the Fund. The
NAV of the Fund is calculated on a daily basis and published on the Fund's website at the
following address: www.pgimfunds.com.

Call Risk: If an issuer exercises its right to redeem a security prior to its maturity (a call), the

Visit us at www.pgimfunds.com for more information on our
investment strategies, fund documents or a free prospectus.

Fund may not recoup the full amount of its initial investment and may be forced to re-invest in
lower-yielding securities, securities with greater credit risks or with other less favourable
features.

Counterparty Risk: Risk of material investment exposure through contracts with a third party.

Credit Risk: The value of debt securities may be adversely impacted by the erosion in the ability
of the issuer to pay the amounts of interest and principal owed as they become due.

Currency Risk: The value of the investments of the Fund designated in another currency may
rise and fall due to exchange rate fluctuations.

Emerging Market Risk: The Fund invests in emerging markets, which may experience political,
market, social, regulatory, and/or economic instabilities. These instabilities may reduce the
value of the Fund's investments.

Securitised Product Risk: Securitised products may be less liquid than other debt securities,
may be prone to substantial price volatility and are subject to issuer repayment, counterparty
and credit risk. Securitised products carry certain additional risks which may adversely impact
the return on the securities, including: the possibility that distributions from collateral
securities will not be adequate to make interest or other payments; the quality of the collateral
may decline in value or default; and the possibility that the securitised products are
subordinate to other classes.

Sovereign Debt Risk: Sovereign debt risk is the risk that the governmental entity that controls
the repayment of sovereign debt may not be able or willing to repay the principal and/or interest
when due in accordance with the terms of such debt, due to factors related to its cash flow, its
foreign reserves and political constraints, among others. If a governmental entity defaults,
there may be few or no effective legal remedies for collecting on such debt.

Fund Administration

@ PGIM INVESTMENTS
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=|nvestment Manager PGIM, Inc.

=Listing Global Exchange Market of the Irish Stock Exchange plc
=Depositary State Street Custodial Services (Ireland) Limited
=Administrator State Street Fund Services (Ireland) Limited
=Auditor PwC
=Reporting Monthly statements

Annual audited financial statements
Fund Structure

=|reland based UCITS fund

=The Fund is a sub-fund of PGIM Funds plc (the “Company”)

=The Company is an investment company with variable capital incorporated in Ireland with
registered number 530399

=The Company is established as an umbrella fund with segregated liability between sub-funds
=The Company is managed by PGIM Investments (Ireland) Limited (the “Manager”). The
Company and the Manager are each authorised in Ireland and regulated by the Central Bank of
Ireland

Index Description

The Bloomberg Global Aggregate Index (USD Hedged) (the "Benchmark") provides a broad-
based measure of the global investment-grade fixed income markets. The index includes
Eurodollar and Euro-Yen corporate bonds, Canadian government, agency and corporate
securities, and USD investment-grade 144A securities. Securities included in the index must
have at least 1 year until final maturity and be rated investment-grade (Baa3/ BBB-/BBB-) or
better using the middle rating of Moody's, S&P, and Fitch. BLOOMBERG® is a trademark and
service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”). Bloomberg
does not approve or endorse this material, or guarantees the accuracy or completeness of any
information herein, or makes any warranty, express or implied, as to the results to be obtained
therefrom and, to the maximum extent allowed by law, neither shall have any liability or
responsibility for injury or damages arising in connection therewith.

In the event that the benchmark is no longer published, shareholders will be notified of a
replacement index. Investors should note that the Fund does not intend to track the benchmark.
While the Fund is actively managed, the benchmark will be used for risk management purposes
(performing additional checks on holdings in the Fund with a weighting over or underweight the
benchmark’s holdings) and performance comparison purposes.

The use of benchmarks has limitations because portfolio holdings and characteristics of the
Fund will differ from those of the benchmark, and such differences may be material. All indices
and averages are unmanaged. You cannot make an investment directly in an index or average.

Notice

THE DISCLOSURES IN THIS DOCUMENT ARE NOT A COMPLETE LIST OF THE IMPORTANT
DISCLOSURES INVOLVED IN INVESTING IN THE FUND AND IS SUBJECT TO THE MORE COMPLETE
DISCLOSURES CONTAINED IN THE COMPANY'S PROSPECTUS AND SUPPLEMENT THERETO
RELATED TO THE FUND, WHICH MUST BE REVIEWED CAREFULLY.

In the United Kingdom, information is issued by PGIM Limited with registered office: Grand
Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Limited is authorised and
regulated by the Financial Conduct Authority (“FCA”) of the United Kingdom (Firm Reference
Number 193418), and with respect to its Italian operations by the Consob and Bank of Italy. In
the European Economic Area (“EEA”), information may be issued by PGIM Netherlands B.V.,
PGIM Limited or PGIM Luxembourg S.A. depending on the jurisdiction. PGIM Netherlands B.V.,
with registered office at Eduard van Beinumstraat 6, 1077CZ, Amsterdam, The Netherlands, is
authorised by the Autoriteit Financiéle Markten (“AFM”) in the Netherlands (Registration
number 15003620) and operates on the basis of a European passport. PGIM Luxembourg S.A.,
with registered office at 2, boulevard de la Foire, L-1528 Luxembourg, is authorised and
regulated by the Commission de Surveillance du Secteur Financier (the “CSSF”) in Luxembourg
(registration number A00001218) and operates on the basis of a European passport. In certain
EEA countries, information is, where permitted, presented by PGIM Limited in reliance on
provisions, exemptions or licenses available to PGIM Limited under temporary permission
arrangements following the exit of the United Kingdom from the European Union. In
Switzerland, information is issued by PGIM Limited, through its Representative Office in Zurich
with registered office at Kappelergasse 14, CH-8001 Zurich, Switzerland. PGIM Limited's,
Representative Office in Zurich is authorised and regulated by the Swiss Financial Market
Supervisory Authority FINMA. In certain countries in Asia-Pacific, information is issued by PGIM
(Singapore) Pte. Ltd. with registered office at 88 Market Street, #43-06 CapitaSpring, Singapore
048948. PGIM (Singapore) Pte. Ltd. is a regulated entity with the Monetary Authority of
Singapore (“MAS”) under a Capital Markets Services License (License No. CMS100017) to
conduct fund management and an exempt financial adviser. In Hong Kong, information is

Visit us at www.pgimfunds.com for more information on our
investment strategies, fund documents or a free prospectus.

issued by PGIM (Hong Kong) Limited with registered office at Units 4202-4203, 42nd Floor
Gloucester Tower, The Landmark 15 Queen’s Road Central Hong Kong. PGIM (Hong Kong)
Limited is a regulated entity with the Securities & Futures Commission in Hong Kong (AAH625)
(“SFC”) to professional investors as defined in Section 1 of Part 1 of Schedule 1 of the
Securities and Futures Ordinance (“SF0”) (Cap.571). PGIM Limited, PGIM Netherlands B.V.,
PGIM Luxembourg S.A., PGIM (Singapore) Pte. Ltd. and PGIM (Hong Kong) Limited are indirect,
wholly-owned subsidiaries of PGIM, Inc. (“PGIM” and the “Investment Manager”), the principal
asset management business of Prudential Financial, Inc. (“PFI”), a company incorporated and
with its principal place of business in the United States. PFl of the United States is not
affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with
Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom.
PGIM, the PGIM logo and the Rock symbol are service marks of PFl and its related entities,
registered in many jurisdictions worldwide. PGIM Fixed Income and PGIM Real Estate are
trading names of PGIM, an SEC registered investment adviser in the United States. Jennison
and PGIM Quantitative Solutions are trading names of Jennison Associates LLC, and PGIM
Quantitative Solutions LLC, respectively, both of which are SEC registered investment advisers
and wholly owned subsidiaries of PGIM. Registration with the SEC does not imply a certain level
or skill or training.

The Fund is a sub-fund of PGIM Funds plc, an investment company with variable capital
incorporated with limited liability in Ireland and established as an umbrella fund with
segregated liability between sub-funds pursuant to the European Communities (Undertaking for
Collective Investment in Transferable Securities) Regulations, 2011, as amended.

In connection with an investment in the Fund, in addition to reading the information, you
should read the Fund Documents (Prospectus, the Supplement and the KIID/KID). You should
review and carefully consider these documents, especially the risk factors explained within
them, and should seek advice from your legal, tax, and other relevant advisers hefore
making any decision to subscribe for the Fund’s shares. If there is any conflict between this
information and the Fund Documents, the Fund Documents shall prevail. You must rely
solely on the information contained in the Fund Documents in making any decision to invest
in the Fund. The Fund Documents as well as the latest annual and semi-annual report and
accounts are available in English (and German, where applicable) and can be obtained free of
charge at PGIM Limited (at its registered office at Grand Buildings, 1-3 Strand Trafalgar
Square, London, WC2N 5HR, United Kingdom), PGIM Investments (Ireland) Limited (at its
registered office at 2nd Floor, 5 Earlsfort Terrace, Dublin 2, Ireland), PGIM Netherlands B.V. (at
its registered office at Eduard van Beinumstraat 6, 1077CZ, Amsterdam, The Netherlands),
PGIM Luxembourg S.A. (at its registered office at 2, boulevard de la Foire, L-1528 Luxembourg),
PGIM (Singapore) Pte. Ltd. (at its registered office at 88 Market Street, #43-06 CapitaSpring,
Singapore 048948), PGIM (Hong Kong) Limited (at its registered office at Units 4202-4203,
42nd Floor Gloucester Tower, The Landmark 15 Queen’s Road Central Hong Kong), or at
www.pgimfunds.com. The KIIDs/KIDs can be obtained from www.pgimfunds.com and are
available in one of the official languages of each of the EU Member States into which Fund has
been notified for marketing under the Directive 2009/65/EC (the UCITS Directive). In addition, a
summary of investor rights is available from www.pgimfunds.com. The Fund is currently
notified for marketing into a number of EU Member States under the UCITS Directive. PGIM
Funds plc can terminate such notifications for any share class at any time using the process
contained in Article 93a of the UCITS Directive.

This material is not suitable for distribution in the United States or to US Persons. The Fund
may not be registered for public distribution in numerous jurisdictions. This material does
not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or
solicitation is not lawful or in which the person making such offer or solicitation is not
qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. The
Fund is not registered under the U.S. Securities Act of 1933, as amended, nor the U.S.
Investment Company Act of 1940, as amended, and the shares of the Fund may not be
offered or sold in the United States or its territories or possessions or to a US Person, as
defined in the Prospectus.

This material is confidential. Distribution of this material to any person other than the person to
whom it was originally delivered and to such person’s advisers is unauthorised, and any
reproduction of these materials, in whole or in part, or the divulgence of any of the contents
hereof, without the prior consent of PGIM Limited and/or any of PGIM Netherlands B.V., PGIM
Luxembourg S.A., PGIM (Singapore) Pte. Ltd., and/or PGIM (Hong Kong) Limited, is prohibited.
Any entity forwarding this material to other parties takes full responsibility for ensuring
compliance with applicable laws and regulations in connection with its distribution. The
information and opinions contained herein are current as of the date of issuance and is subject
to change without notice. PGIM Limited, PGIM Netherlands B.V., PGIM Luxembourg S.A., PGIM
(Singapore) Pte. Ltd., and/or PGIM (Hong Kong) Limited have no obligation to update any or all
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of such information. These materials do not constitute investment advice, should not be used
as the basis for any investment decision and are provided for information purposes only.
Past performance is not a guarantee or a reliable indicator of future results.
Notwithstanding anything to the contrary herein, the recipient may disclose to any and all
persons, without limitation of any kind, the tax treatment and tax structure of the Fund and all
materials of any kind (including opinions or other tax analyses) that are provided to the
recipient relating to such tax treatment and tax structure.

These materials do not take into account individual client circumstances, objectives, or needs.
No determination has been made regarding the suitability of any securities, financial
instruments or strategies for particular clients or prospects. These materials do not purport to
provide any legal, tax or accounting advice.

The investment objective is subject to revision, and there can be no assurance that the
objective will be met. An investor could lose some or all of its investment in the Fund.
Investments are not guaranteed by PGIM, its affiliates, or any governmental agency.

Copies of the Fund Documents are also available from the fund’s paying agent, representative
agent and/or facilities services as listed as follows:

Austria: https://www.eifs.lu/PGIMFundsplc

Belgium: https://www.eifs.lu/PGIMFundsplc

Denmark: https://www.eifs.lu/PGIMFundsplc

Finland: https://www.eifs.lu/PGIMFundsplc

France: https://www.eifs.lu/PGIMFundsplc

Germany: https://www.eifs.lu/PGIMFundsplc

Italy: Allfunds, Via Bocchetto, 6, 20123 Milano, Italy and https://www.eifs.lu/PGIMFundsplc
Luxembourg: https://www.eifs.lu/PGIMFundsplc

Netherlands: https://www.eifs.lu/PGIMFundsplc

Norway: https://www.eifs.lu/PGIMFundsplc

Spain: Allfunds Bank S.A, ¢/ Estafeta no 6 (La Moraleja), Complejo Plaza de la Fuente -Edificio
3-28109, Alcobendas -Madrid- Espana and https://www.eifs.lu/PGIMFundsplc

Sweden: https://www.eifs.lu/PGIMFundsplc

Switzerland: State Street Bank International GmbH, Munich, Zurich Branch, Beethovenstrasse
19, 8002 Zurich acts as the representative and paying agent in Switzerland. The consolidated
extract prospectus for Switzerland, the key information documents, the articles of association
as well as the annual and semi-annual reports may be obtained free of charge from the
representative and paying agent in Switzerland.

Information for persons in Hong Kong: The contents of this document have not been reviewed
nor endorsed by any regulatory authority in Hong Kong. Investors are advised to exercise caution
in relation to the offer. If there is doubt about any of the contents of this document, investors
should obtain independent professional advice.

The Fund is not authorised by the SFC in Hong Kong pursuant to section 104 of the SFO. This
document has not been approved by the SFC in Hong Kong, nor has a copy been registered with
the Registrar of Companies in Hong Kong. Accordingly:

a. Shares in the Fund may not be offered or sold in Hong Kong by means of this document or
any other document other than to “professional investors” within the meaning of Section 1 of
Part 1 of Schedule 1 to the SFO and any rules made under the SFO, or in other circumstances
which do not result in this document being a “prospectus” as defined in the Companies
(Winding Up and Miscellaneous Provisions) Ordinance (CWUMPO) or which do not constitute an
offer or invitation to the public for the purposes of the CWUMPO or the SFO; and

b. no person may issue or possess for the purpose of issue, whether in Hong Kong or
elsewhere, any advertisement, invitation or document relating to the Shares which is directed

Visit us at www.pgimfunds.com for more information on our
investment strategies, fund documents or a free prospectus.
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at, or the contents of which are likely to be accessed or read by, the public in Hong Kong (except
if permitted to do so in (a) above or under the laws of Hong Kong) other than with respect to
Shares which are or are intended to be disposed of only to persons outside Hong Kong or only to
“professional investors.”

Information for persons in Italy: This document does not constitute in any way an offer or
recommendation to make investments in the Fund or to execute other transactions in relation to
the latter. The investors shall consult with their investment consultants in order to analyse the
legal, fiscal and accounting aspects of the investment or other transactions concerning the
investment in the Fund and evaluate whether such investment or transaction is suitable to their
own risk profile, financial status and investment objectives. The Fund has been registered with
the Commissione Nazionale per le Societa e la Borsa (CONSOB) for the offer in Italy towards
Professional Investors and Retail Investors. Before taking any investment decisions, the
prospective investors should read carefully the Prospectus and the KID. The Prospectus and the
KIDs have been published with CONSOB and are available at the address of PGIM Limited (at its
registered office at Grand Buildings, 1-3 Strand Trafalgar Square, London, WC2N 5HR, United
Kingdom), as well as a list of the placing agents appointed for the distribution of the Fund in
Italy. The Funds’ Prospectus and the KIDs can also be found on www.pgimfunds.com.

Information for persons in Singapore: The disclosures in this document are for informational
purposes only, and do not constitute or form financial advice to buy shares in the Fund. This
information was prepared without regard to the specific investment objectives, financial
situation or particular needs of any particular person. The Fund and the offer of shares, which
are the subject of this document, do not relate to a collective investment scheme which is
authorised by the MAS under section 286 of the Securities and Futures Act 2001 of Singapore
(the “SFA”) or recognised by the MAS under section 287 of the SFA, and shares of the Fund are
not allowed to be offered to the retail public.

This information (as well as any other document issued in connection with the offer or sale of
such shares) is not a prospectus as defined in the SFA, nor will it be lodged or registered as a
"prospectus" with the MAS. Accordingly, statutory liability under the SFA in relation to the
content of prospectuses does not apply, and potential investors should carefully consider
whether an investment in the shares is suitable for them. The MAS assumes no responsibility
for the contents of this document (nor any other document issued in connection with the offer or
sale of the shares).

No offer of the shares for subscription or purchase, or invitation to subscribe for or purchase the
shares, may be made, nor any document or other material relating to the shares may be
circulated or distributed, either directly or indirectly, to any person in Singapore other than: (i)
to an institutional investor (as defined in section 4A of the SFA) pursuant to section 304 of the
SFA; (i) to a relevant person (as defined in section 305(5) of the SFA) pursuant to section
305(1) of the SFA; (iii) on terms that the minimum consideration is the equivalent of Singapore
dollars 200,000 in accordance with section 305(2) of the SFA; or (iv) otherwise pursuant to, and
in accordance with the conditions of, any other exemption under the SFA. Pursuant to section
305 of the SFA, read in conjunction with regulation 32 of and the Sixth Schedule to the
Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations
2005, the shares have been duly entered into the list of restricted schemes maintained by the
MAS for the purposes of offering the shares to relevant persons (as defined in section 305(5) of
the SFA), or, for the purposes of offering the shares in accordance with the conditions in section
305(2) of the SFA.

Information for persons in Spain: Investments in the Fund should be made on the basis of the
current Fund Documents (Prospectus, the Supplement and the KID), which are available along
with the current annual and semi-annual reports free of charge. For the purposes of distribution
in Spain, the Fund is registered with the official register of foreign collective investment
schemes of the Spanish Securities Market Commission - Comision Nacional del Mercado de
Valores ("CNMV") under registration number 1581, where complete information is available
from the Fund’s authorised distributors. The purchase of shares in the Funds shall be made on
the basis of the Fund Documents. Prior to any purchase, investors shall receive in advance a
copy of the KID in Spanish, latest published financial report and accounts and a copy of the
report of the planned types of marketing in Spain ("Marketing Memorandum"). The Fund
Documents, together with the Marketing Memorandum, is available free of charge at the
registered office of PGIM Funds plc and the locally authorised distributors as well as at the
CNMV.
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2. M3rmnamsssdonnaralianesieg azuansemSyaruiiu Mdssiaens vienEdulaluiusadeiu (i
1)

3. MsfunAsIsIonnsdinnissed Assandeuquanadsylovisnel wasdsssullonuensloumihanmuse
U agauwnnduneiu LLavLismLﬂumnﬂawumuiwmau ety 10 ’Jummsmvl,ﬂmmuaumau
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8.5 n1silasunlasAnsssutiieuvsaanlgang

AsiasULUaIANSSSUTHEN/A lYane A15ALIUNISVRY UAA.

1. NsNAsSsuLley/a1dane
1.1 puiiszybilulasanis

L‘UWLNEJ Iﬁmawumwmwm > 3 TWIN1INPUNNS
LiEJﬂLﬂ‘ULW?,J‘Uu

1.1.1 liifudasniseylulasenis

1.1.2 Wudnsiszylilulassns @nns
Anunegedaulilulasanisaiinaiuisa
Wasuwlasluanwazainaile)

1.1.2.1 n3aiAU > 5% V00R31NI8Uuaq. dedlasuuamay’ uazudalidinaunsu
Lilulasanis el 15 Jutfuusfuidsundag
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1.2 wansigluannlasanis Ua. Fesveud’ wWeudlalasanis
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1.1.2.2 Asaliu < 5% Y899M519
seylilulasanis

o

Wawe? Wigamunsunely 3 Fuvhnsiuusuddl
MsiSenAvanas

Uad. @ansavenilulasanis laglvtendrdnaudiu
2.2 uansndluanniiszylilulasenis YoU

msudlalasenisludosssnan

2.1 anunszylilulasinis

1 Y o % ) o A a & = BGCEA o i a X
WBUNUDATIVDITRUTEULIANEBUNAY 1 UUULAIUN UaAd. LiEJﬂLﬂUﬂ’]ﬁiiNLu@Jﬂ/ﬂ’ﬂ,‘U‘ﬂqﬂﬂﬂﬂa'nL‘WiﬂJ‘L«!
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3 sflunsmuusenidraznssumsifuaaiavuindendninast Seuly wazdsnnslunsvenddienieamu uasnis

UL NO VUL AT UVDINBINUTIY

9. 1ATRNHBUINITAULELIANINARDIVIINBINUTIN
- insasfianismuun lidamudugiuniseanldane
Asssuttleunisvefuiliduluanudsununsestesnaniinviun (liquidity fee) :
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ansAssaLileu liquidity fee Liiliudosaz (vasyarmlgasmu) : 2.00

S8 DUALNULAY

syfuyamnseRumheamuvieduiasumieasueen lisninfesas 15 vesyarmindaugrdveinaamu
uag / N30 S8y nmmmamawmaawﬂmmum’i 30 U
waninasiwadouly
mwammiﬁ]vwmmﬁamﬁu Liquidity Fee ludnsgeanliiiusovas 2 Yo miau lnguidndansay
Damednsn Liquidity Fee fiSenifiuase 'mimiwmuuammimaﬂwuwaawumaamﬂaawmaaamuaaﬂ wag
maﬁvaunmmiaamawmammumviﬁaﬂLmJma'ﬁmLuamu’[,wmaasnmumusuauaﬂmwui’m waz/vsemaiu
"Lsziwuaﬂmwmmsmamumwawwawmwammimwum
Soarudna
. USSMdnnnsueaniuansasunlasna Liquidity Fee ‘1/1L’iEJﬂLﬂ‘Uﬁ]'ﬁﬂﬂWliJGiaEJWUR]‘U@QUiT&WH]ﬂﬂ’]S Wi bl
am'iaqawmmmmuiﬂiqms 'mmamnﬂaauuﬂaﬁmummmwwmwmaawumaauLUa&Juaaﬂ TEED)
Syuy nmmmamawmaaawummaﬂmumﬁﬁmLusmulmmma&quﬁisuaamwwmﬁ Lvamnmmamﬂﬁma
mmaamﬂa&iwmammaaﬂ waz/vse ldifuninsyes nandensasiitmualilulasenis Ineussndnnsa
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. memmsﬁuaanuawawmmmwauwawaﬂmmmay/mamaui‘u wazdny Liquidity Fee Tuanansfiuny
TYYLIAINITNEATRMUILAIYY LLau/ma:uammimmuwuwawwaaamﬂaawmaaamuaaﬂlm
. mwamﬂ1sﬁuaanuawamummamamawmaawuwﬂsuum(mm)m‘[ﬂuﬂﬁwmsmLLa svisosmaulaidosng q i
Aedeatunisliiadesile Liquidity Fee Tufuynstu
nsRsanldia3ole
- Usdndan1saziludldinafidafinnsandonld Liquidity fee PusnsaiulunsasTuinmsisinisdiedesiled
« USndannsagiansaniSeniiu LIqUIdIty Fee Tneiindnnslunsinsandulumuuleusuasiumnsiuem
Fannstvun Tnefiarsanaindadosing q dedes eua

1) muwuuavﬂﬂﬁumsmﬂmwamsii/iiwsiauﬁuamawui’m (transaction costs) 1y bid-ask spread fiuBsuuvasiy
mmmwamamwaaumumua mslfnmEflumﬁﬂmammumiawu WAZ/Y30 AUNULAY m’[ﬂmemamwmﬂumﬂ
NOAWUTINUAIN (N384 feeder fund %3 fund of funds) nmmmuwuua“ﬂﬂ‘nmaauwLﬂmﬁum Lﬂumu
2) muwuuamﬂmmsimimﬁsﬂﬁ:u REPO LWE]LﬁiuﬁﬂWWﬂaad‘iaﬂiUﬁiﬂi'ﬁll‘lluwﬂ,i/im (B13) waz/v3e dunulunis
ﬂiuslstjmimiauwuﬁi,wai’]aaﬂummLam
3) 5% mumammwwﬂwmaawumaauLUaawmaawuaaﬂ WAZYIDTLELIANNTHBATRINLILAN UYL
mwawuwaamaaaﬂuuiamamiaamawaﬂmwa
4) ENNARDIVDINBINUTIY LU amwmawmmwaauwﬂawuaaﬂiaa
5) WasANITaImNY uIsimsimﬁawm ARBAIUANTIE mmmmmwaaumawu

6) Yadudu 9 fonadniuluowan 7 vmmansmuamwmaawawaﬂmwewmawuimawu
Imemiwamﬂ1ia’iﬁiwmimﬂwauaﬂiummm5maimsuawmﬁwmasiLLaumaaum%mLLaymamiUiumumﬂ
{JﬁmwLﬂEmimmmmmsawﬂmLwaiwa'imwsamimumﬂmmﬂunmLLauLaauisu r:u Gumuuu 9

< lunsaifidnsldinossle Liquidity Fee i VsEndanisanunsaBenifiu Liquidity Fee Lwaiwmmﬂmﬁﬂiwam
‘mw&JauawamEJamiﬂﬁmmmmawmaumumuiumisnamawiwaaumaaﬂawui’m (swing pricing) (6n3l) i¥en 94ty
F’ﬂﬁi‘mL‘L!EJ&Jﬂ”l'i“l]’e]‘m&l‘i/m?Elaﬂi/lu‘i/lﬁ“"i/iE]umu‘i/l‘lﬂ,uﬂﬁstja‘d’iEJV]iWEJﬁ‘lJ‘UENﬂ’e]W]Ui’JN (anti-dilution levies — ADLs)
(63) uaz mmsa‘hmmuLﬂiaqmaiuﬂiiUimiﬂmuLamamwmaaaulﬂ

< lunsaifidnsldinsossle Liquidity Fee i Guan Liquidity Fee ‘1/1Lismmuimwmﬂammﬂawu ag9lsfimunis
Imﬂiaamaummaﬂs E‘NF’iL‘WE]UﬁiL‘VHNaﬂi“"i/lU‘VlNaUVlE]”l‘i]LﬂWUUﬂUNGE]‘ViL!’JEJanUVlSGﬂQaQWUIUﬂBQVIUGiQIU
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nshiaenndesiunamnuUatenie

S18aZLDUALNNLAY

LiJEJﬂBQ‘Vi‘L!‘Ua’lEJ‘WNI"U liquidity fee ‘Ui‘l‘fﬁ/lﬂﬂﬂ’iiﬂ‘”ﬂ'iL‘U‘uﬂ’iﬂ‘ﬁﬂ@ﬂﬂa@ﬂﬂUﬂ@ﬂ‘iﬂu‘Ua’iﬂVi’N Gi’iﬂ‘UEJiJﬁ‘Vi‘lG’iiU‘ﬂ’iﬂ
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Uitminnns lnediaieuszlovivesnasuuasgfonisanuiudiey dezdudunmsmuneliidonssmusm
#lu sazdulunuitusenafidoadestmun

msﬂ%"ugaﬂ"Wl%’wéﬁqu%ﬁfa81gjmmiﬁﬂmzm'?iazﬁauﬁunﬂumi%'amw%'we‘iﬁwmnamuiw (swing pricing) :
nesusIlY
dngegaliiiiudosas : 2.00 vesyamnigau
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519 DUALNULAY

- USEmdan1savimungn swing factor gegnlilliusesay 2 vosyarmihoamu wazusEvdansaziionsn
wonld Swing Pricing VIL‘LJu Full Swing Pricing %39 Partial Swing Pricing mumawuwmmwwamw Tnganilad
Usglovivaaneauuazdionbeanududdy

. svvmg factor fudnnistumsirsandulununlsusuazuumiusniansimun lefinsananiadoss
9 MAvIes laun

1. muwmmmﬂmmsmﬂmwamamwaauﬁuamawuﬁ’m (transaction costs) 1y bid-ask spread fidsuuvasiy
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‘UiUIEUWi’]ﬁ’]‘iEJUWUSLWEJﬂENﬂuﬂﬁuLﬁ'&N

3, ‘f]ﬁ]wau 9 forafetulusuen 7 vmmammuamwmaawawaﬂmwwnmwuimawu

il inwmiawwa]1‘3mﬂ%a;&aﬂiymmmimsﬂmaLmﬁ]iwuaau,avmaammmuuaumamiﬂiuLuumﬂ
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« Swing Thresholds fudnnislunisinnsandulumuulevisuaswumneivssndanissmun Tnefinnsanan
Padusing o fderdes Toun

1. ANNAFBIVDINBINUTIN LYY amwsfﬂaawaamwaauwnawuaamaq

2. WOSANITAWY uiamam'iaamu maamﬁ]uamamammmwaauwawu

3, ‘f]ﬁ]wau 9 forafntulusuen 7 vmmammuamwmaawawaﬂmwwnmwuimawu

il inwmiawwa]1‘3mﬂ%a;&aﬂiymmmimsﬂmaLmﬁ]iwuaaLLavmaammmuLLaumamiﬂiuLuumﬂ
YadenineatesintianansavilaielrausaaidunsianislunaiwazRouly a vaziu 9

- veuglavnuznile USEmaans aglalld Swing Pricing w¥ewuu Anti-dilution levies — ADL witaansaldisauiu
wdesdlelun1susmsanudssanineaosauls

Soanudns

. Uiwwmwaamuammummamamawm&Jaqwuwﬂﬁuum(mu)uﬂ%ﬂumiwmmﬂLLavmammau’hL'iaama 9 il
Aendestunisliedesdie Swing Pricing Tufuvimsiy

. U3¥ndan1sveanuAvsiuasunladng swing factor MiSuniiuass lonunaeiitavesusenians wiliiu

ammaﬂawmuuml’ﬂﬂmqmi

. inwmwaamuammumm%wmaaqmumﬁumumalﬂfﬂ iamnLUusJamiammaaqwuiuaumﬂﬁwuﬂﬁ[ﬂj
w3asile swing pricing LLaumwwmsmmaamﬁa‘wmaaqwbumﬂmﬂﬂiﬁumiwmszmLLaumammauIﬁ]Liaqmq 9

fdedeatunisiiedesiie swing pricing Tuuvinistu vetiusEndansveanudnsizhiuasuulasmisaiiu
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ﬂmﬂgpwLﬁtﬁﬂﬂwamwawuwa‘vmmmamqmuﬁuamummﬁuﬂummmLi&mmuLnulmLLaumstisaawmsJaww

Frszmpdedizoniulailsy Lilasunsdnassmiisasmu fmLﬂulﬂmma&quwamwwmi
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 lunsdifusovdnnsinsanls partial swing pricing ﬁ]uL“U'L!ﬂ’]‘ﬂ?]LQ‘WW«’J‘H‘V]’]ﬂ’li‘?ﬁ]‘tﬂEJIGW]ﬁﬂﬁ’JWZJENJJaﬂ’lSUE]“UWFJ

wihoamugnivesnewuiisuiuyarmindaugvdnmunvesnawuiiAiunii swing threshold fusTmanns

mun Imwuam%amavimaawuawmaqﬂaamummmmmammwammaawu (subscription) UINYAAINTS
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‘mmsawuaaﬂ (switch out)
il iwavLaamaﬁmimmmmﬂﬂmm UsEMIanisivun

N2 feeder fund wag fund of funds Wonaauuaten1dinisly swing pricing USEMIRN1SaERAITUANTY
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S19aZLDUALNULAN

LiJE]ﬂENVIUﬂa’]EW]’NGL‘U swing pricing ‘Uiﬁ:ﬂ/]ﬁ]ﬂﬂ”li’ﬂ”@’]Lu‘L!ﬂ’]ﬂMﬁE]ﬂﬂaa\‘lﬂUﬂEN‘V]‘Ll‘Ua’]EJ‘VIN mmamamimumﬂ
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waninasitazdouly

- USEmdnnisezfinnsaniseniu ADLs ludmsasgaliiudesas 2 vesyadmieamu
 WSmdnnsazinsanidondu ADLs Taefudnnslunsiansandulumuuleusuwasumeiiuieninms
AU ImamaamﬂmngﬁuwwLLaumaﬂiummLavmaLLuaqugummmumm N.8.9 LA NI FUIANUSEY
JansasuLarEovBNUfiioTuadu Nsil msmviun ADLs factor srilefiatladeiiieados leun

1) muwuuamﬂmm&mﬂmisamnamiwaaummﬂawunm (transaction costs) 1y bid-ask spread fiudsunyasiy
mnmwamamwaaumwuLLauﬂﬂfnmﬂiuﬂWiiﬂmamaauﬂﬁawu LaL/1se mumuuamﬂ%mwmLﬁ&mmumﬂ
NOIUTMUAIN (n38d feeder fund %3 fund of funds) nummuwuuamﬂﬁnmaauwLﬂmﬁuaﬂ L“U'L!G]‘LJ

2) muwuLLamﬂﬁumUﬂﬁmﬁmm REPO LwaLaiuam‘wmaaimwﬁiﬂﬁmmﬂim (013) wag/v3e suulunis
‘UiU%Gﬁ’]ﬁ’]‘i@‘HWUSLW@ﬂ@JmmﬁuLﬁ'&N

3) ‘ﬂa%au 9 forafntuluswen 7 vmmammu&mva'ﬂa@wawaﬂmwamﬂawuimaam
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YadeninvatesindianansavilaielrausaaidunsianislunaiwazReuly a vaziu 9

« 3R mIUA ADLs threshold Sludnnistunisfinsandulumuilovisuasuuwimsiivemndanisimun Tngusem
Fansasmilsdaladeiiioadeiiieitos toun

1) ANTNATDIVBINDINUTI WU amwmawmmwaauwﬂaamuaaman

2) WoSANITAImNY uIststimmu maamuamaummmaqmw&Jaumamu

3) ‘ﬂa%au 9 foradetuluswan 7 vmmammu&mva'ﬂa@wawaﬂmwamﬂawuimaam
witusendanisenafiansanly SUE)JJvaﬂiuiJ’lﬁlJﬂ’liﬂ’lEﬂWUE]LV]’\]‘\]NWNQEJLLauﬂiaﬁM&IG}ﬁuLLauﬂiaﬂ’liﬂiuLlluﬁ]’lﬂ
YasufiRetosindiamnsavildiielwanunsesidunisisnmelunawaztouly o vueiy 9

« u veuglpvnuznile USEmdans aglalld ADLs wieudu Swing Pricing usianunsaldsausuedasiielunisuims
audssannadesduls

Soarudns

. inwmwaamuawﬁmummamamawm&Jaqwuwmum(mu) wldlunsfinnsanuasviiesnduladessing 4
Aendestunisliedesdie ADLs Imummﬁuu

. inwmwaamuammumm%wmaaqmumﬁumumalﬂfﬂ iamnLUusJamiammaaqwuiuaumﬂﬁwuﬂﬁ%
\wSesilo ADLs LLaumwwmiﬁ]um&Jam%mwawumﬂﬁﬂlﬂlﬁﬁiumiwmmwLLaumsamﬂauia]Lﬁaﬂqu q 7
Aendestunisidiedesiie ADLs Tufuvinnnsii mumwammwaamuawamiuL‘Ua&JuLLanmimLuum{tﬁ 9 i
161@1Luumimammaﬂﬁﬂmmwmmmmﬂumﬂﬁmmawa ADLs lususinstiu LmemwaquﬂgmLﬁzmmeva
'VI“LJ’JElaﬂVl;LWN‘ViEJ@MiEJU’Na’JWUEN?u‘V]’]ﬂﬁuulllﬁ’lll’liﬂLiEJﬂLﬂ“ULﬁulﬂLLavi’]EJﬂ’]i?JE]‘VM’JEJﬁW]‘HV]‘U’]iUWJEJL“UﬂVlL‘iEJﬂ
viulad ey Lildsumsdnassmamu semLﬂu"L‘Ummaﬂwuﬁmawﬁwwmi

. U3SmdnnisveariudvaiiasSeniiu Anti- dilution levies — ADLs mﬂm/wnmsmwwawmﬂaqmuuauamﬂa&Ju
VIRV maﬁmaﬂwmﬂmmmmuauLﬂaawmaawuaaﬂ desildlalmideiiiy ADLs threshold fiugv
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fmualy mmwiwmmwaamuawﬁw'«avwmimmwumamwmilﬁmLmJ ADLs fiunnsnsiiuls uazveauans
'«avmammmmemﬂummaﬂmuLa‘wwvsﬁwmswmwawuwamuuavmLﬂaawu’mawum W30V BAY
‘mnsawuLLavaULﬂaawmaaqmaaﬂluﬂsmmmﬂmuLmeﬂwuwmmmmvmmmlm
. U3EMdnnnsveaviudvsdsunyassnsn ADLs mssmm‘uasq lemunaeiiavesusgnianis Lmlmﬂuamﬂmaw
Anualilulasanis Imamwammi'«avLUmLwaiwmaawaumwuauaﬂawuiwLLav/maLfmlemsuawswammi
Waorhunemduiivsendanistvun
asfiasanldirdesdle
- UsendnnszdudldnafitafiansandonlinisBenifiu ADLs wLLmﬂmmquLmavaummimmﬂﬂmmamau
. USE¥ninn1senafiansanSeniu ADLs ImmvL‘UumﬂﬂuLa‘wwva‘ummi«zjamaiﬂ‘mammumamamajamwmsawu
qridvesnawuiisuiy uam‘m‘waauawﬁmwmmmﬂamu flfiiundn ADLs threshold muswammimmm Tao
maméuamwmaamua‘wﬁmENﬂaﬂmmmmmﬂuammwwmaamu (subscription) mﬂmammsamﬂaau
AU (switch in) FnFREYaAINISULAUNIIEAINU (redemption) LLavmﬂmsuammiamﬂaswma
GN/YRRH (switch out)
Wil imavLaEJmﬁmimmmmulﬂmmﬁmiwmmimmm
- USEmdanisimun ADLs Threshold Imai%auammalﬂu
1) mmmwwmaawmwauLUaaummﬂmmammimmwmaaﬂmuavauLﬂaauaaﬂ
2) mmmwwmaawmwauLUaaumuaEJmmammimsmu‘wmaawuuavamﬂawaaﬂ
MIuIEMdanisenaiarsanimun ADLs Threshold (1) uag (2) Tuseduiidnatu )
- lunsalfifinisldiedosile ADLs § ADLs ‘v|Lismmulmvmﬂawmnawu aEmliﬂmmmﬂmmmuaﬁﬁi’mﬂizmﬂ

q
& A

L‘wamimeamkumaawmaLﬂmﬂuuﬂuwaamm&mmmawﬂuﬂawumdﬂ lmawaulmlmmmﬂivmﬂl,waam
namauwnulinowuLsag1la

N2NUII feeder fund wag fund of funds enaauuaten1iinisld ADLs us¥mdnanisaeiiansandiiunisv
donAnadiunasulaIEn1

S19aZLDUALNULAY

Lﬁaﬂawuﬂmamﬂ% ADLs U%ﬁm%’mmaﬁ]‘"ﬁi”]Lﬁum'ﬂ,ﬁaamﬂé'aqﬁmawuﬂmww mwﬁamaﬁlﬁ%’umﬂ noamnu
Janemns Im&myLismLﬂummmmumﬂmimiwmwa‘wmaawuu,a amﬂaawmaawum WIOUYAUNULE
A ULAL amﬂaawmsaamaaﬂ maLUuIUmumawuwawswaﬂmi LLauﬂ’]‘HQmUiuIEJEUWUENﬂEN‘V]‘lJLLauNﬂE]
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