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1.3
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1.4
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PAST PERFORMANCES
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2, VIUANTIAINUVBINDINU

2019 2020 2021 2022 2023
S&P 500 Total Return Index

SECTOR DIVERSIFICATION

Financials 17.4%
Business Services 15.2%
Consumer Discretionary 12.7%
Information Technology 11.8%
Medical Technology 11.0%
Semiconductor Infrastructure 88%
Media & Advertising 7.2%
Industrials 58%
Health Care 4.7 %
Consumer Staples 3.6%
Cash 1.8%

Sectors defined by Edgewood’s Investment Committee.
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anmanauunulALiamu

3. anwidssandadeiinauaulaild

amdesTiAnannsiasuulawestladefinuaulall 1wy anudswnangusneiiinainnsasuly
Uszimaiinguanglaifiaudaau wieinsvdsunias vdenenalnnisnguanglunisyaweiifiusgansaw
ALABI9INNTABNTIE (terrorist actions) AMNIABIIINNITUNINLNIGLATgRAUAE AT BY Feo1ad]
NANTENUADANIZLATYEAAUAZAN AR BITRIAANAT Y anudsslunsdimirssnumiugia (regulators)
mhpnumiuguanules (self-regulatory organizations) w’%ammm%amwé’ﬂw%’wémawsmmﬁamu Yaauld
wmsn1siawsing q lunsdifinainoglunnizgniu wnsnisiiviisnumand dafuldluounan deo1ad

wansenulumnsaudenamule

4, m'lﬂ.ll,?iﬁl\iﬁ'lué'ﬂi%l,aﬂmgﬂu (Currency /Exchange Rate Risk)

HueuidesiiinananauansiswesdnsuaniUdsuseninsanaliuumivanafuvesussinadine sy
amu dsenaazvilinansuunuiildannsamulusissemadlonduiuumuandsluanuansuunui
Aeduvuluanaviesiuvesysamafiluamu

(%
(9

nasueRiiasanldiatedolesiuaudswinudnsuaniudsunuanumuigauivaniunisal viadl

a

UnguzRunsiasusewmaduanaluumbusiuiuisenaona

%9 9

1o & £ 4
nosue1akidndusssias

1
[ IS

nesueasuludyavevivarmii (Derivatives) talesiuaruidssiinedesiudnsuaniuieu

Rups1 Me1adintulaannmsamulumsdssmanuanumngausazannsalluliasvnsiuegiunagida
Adansneuiumiizan I9enadilanudesnndnswanuisuduniony dee1avinlidamulasung
YPNUINBRIWaNUAEUNTBLATURUALAINI IR UAUSULINLA 80T Msvigsnssudesiuanudesenall

AU FIINAADULIUYDINBMUIAYTINANAIINAUY U ALTY

5. aAnuiAssnmaAsunlasasdasinenile (nterest Rate Risk) ldud Tonafisiavemsransi
ﬂamuamu%m?{ammaﬂﬂ Fafunainnnndisuuamesssiusnnnendslusain “Luﬂiajﬁﬂamu
aswulunesyusinssemaiifinsamulussiansvil nesplussssmatuonadiaudsninnisudsundas
Snsmenide (Interest Rate Risk)

ol arandesannindsuuasdnsnonds (nterest Rate Risk) Wuduniswasarndssainai
furaL 1993119 ES (Market Risk) Falasudnnnsde Teniafisievienansuunugeansiansusuiiuag
\esnanudusnuvestiadusineg Mfgites wu ansiasugha Aky uavdnsnenids Wudu wasiosnn
naanuﬂiﬂuﬂamuﬁamﬂuﬂamw{mszmwmaﬂamu UAAMUIEAUY LLaziwmfzjyasmwmaamwuaq

No AU TEMAMAIILD1AENTAT oW TURANAMEREUUAILAILAAINNTAM LA YL TISluanTn
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pannvIaeienty Jediaudsseanmatuniuresnaidlusssrdunayszezen) Sxvdnansznusoyan
NINGFURALYAAMUILAIUYDINDINUAIY

losnnemuazamulumieamurenewuTmAUsEa Fay UTENIANITLALHIANTITNEINU
ssUsEmAmaiy gondaslinsginasUsniiunudsdududaniafetiugiu dAnonmvssoannsians
LATANIUNTAINALATYEAY 9019 NANTENUABNTAINLYBINTIENTAINAT? muﬁy’qmaﬁmumé‘i’mﬁaumiamu

MygaulazaonndaiuuleuIgNITam YN Uit ssmaAmra1y

6. AaLdsaINNsiigeanasasvieddyailianunsalfjiaaudeyniuviedyyild (Default
Risk/Credit Risk/Business Risk/Counter-party Risk) laun IamaﬁQ’aaﬂmﬂmiLmuﬁjhjmammhasﬁﬁs
willffumusnuiudenunanfidwualy vierudssiintudemnnanisiiiunuresuisnies Ty
ﬂﬂﬁ'ﬂﬁé’ﬂﬁﬁmam'amamiﬁ']LﬁuQﬁumaqaiaaﬂmiwaﬁifu 919U58N8UAYY UTTLANTDIUTEN YUIAVDIUTEN
1A59a59RUYUMAZNSINATINGNEINTANY FIULNITRY ANNTNVDINITUIINT LTusuY

osannesu avasuluntisamureinesusLAU e eﬁ’qﬁguu%ﬁ’w%’mmmasﬁ%’@miﬂamu

AUsEmAmaIlY doudarlinssiiazuseliunnudssludintianndadeiiugiu ao1usnnanisluvesusend

AU LWIlTUgINgnaImn TNl WauImsANUEesaIull

¥
=) 14 U U L =)

sudslunsalnnemudvihdygmvseteyniuiuadynl Wi n1vigsnssudya@evivaimii 0193

U U A q AR}

wva v 1y

ANUdgIINgdya1inemuihgsnssualgldannsaufifnudenniuviedygyidenailavieliaunse

Y] o
(% [

UftRnmdonniuldegnsanysal Tumsuimsenudeddudini nesuazfinnsaniadefugiuvesgdyan
nauVindeyn 1w msﬁﬁmmé’uﬁummmL%@ﬁaéumfjé’zyigﬂ Dudu

7. AL AB99INN15VINENNAEDIVBINSIETS (Liquidity Risk) ThuA Iamaﬁﬂamuhimmaa%aw%
PMenTasiidenseseglumm S1uau warsrogaiidoansld vl nesuagRiansanasmulasdidsdanm
aaeslunsasuiievesnnasussinneingg feunsdnduloamu iedmusdndiunisamulunsansly
wangaufunanouwnuLazaIdssidvuall uavaenndes

AUNleUIENITANUTBINDINY

uenand madsuudangindeviiisatestunemusiissamainesuamu uiedormuaves
nowuluisUssmadngn o1vdmansgnulumsaunierilinemulilanunsadenenomulusisssnald
yiodwmansynuiiistosdu q feoravilinemulianuisede wiovefu uarldsuiuannisuefumioe

899 UUDINBMUTIN WA NUTENANUTILILLAEYT BN YU

¥
=] 3

8. AnudgsIINnIsamuludygyrdeavigdlmdunadasiuanudssvanamu As N1IAHAMWUY

9139 naInlen1AluNIs A URaR o UL TRANNNT SN ulUamuludyadervarmtniioesiuaiy

e vieil nsamuludyan@orieaimin dmnany e1aldaunsadesiuanudseinesmulanivan
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9. anuiiesiiigadasiunisamulunasmudiie (ETF) ludrssine
Tunsalfineauamulunesudenlusinssema sgfmnuidssiifnrdesiundnning/Aunsndues
underlying index Lu mwm?iwumﬁu mmﬁmmaﬂmﬂmﬁmﬁ LarAUEEBY Wy
- AMUIBBYRIUsEIN VANV WE/BunSwei ETF asnu (Asset Class Risk) : ETF $nsdafusviinian
(underlying index) mf\]%ﬁmamiﬁ’]Lﬁumw‘hﬂ’jm%aqm'j'} ETF fignedefusaditug 1¢

- A2NALHBIAINNTTAWUNTEANGET (Concentration Risk) : lunsdives ETF amuanedeiuavliningg

nsranlunsamu W gilnia Usene vise nqugsia mnddaduauuinsenugiinia Useine v3engugsne

9 9

€

oY

a1t ETF A9na12919 k9 unaaunsalauiumiuannnid

- A sslun15U3M1s (Management Risk) : ETF 8199z lsilsiasyuivilou underlying index #1n
Usgns SsflarundesiiiAnainnagnsnsuimsdanisvessnnisnasyuues ETF Huq dsoradinalinanis
suduenulddunufianan s

- AUIABIYBINATA (Market Risk) : garmindauansues ETF (NAV) %LU?{auLLUaﬁummuyja@h
yomvidnnindvideningauamudiotaldiunansznuaniladoineg vewaiauazaziasugha

- arudssiigadasiunisdevis ETF lunanandnnindaneg wu analuuiveuluaninaaas
n1sgnasuanmsiiuvannindaansidoy : nsdli ETF Lidasufddorernrldmmidenslunain
n&NIWES premiums 3o discounts wnnindld nisterglunanavdnuindfienadinsdmeaniungves
mmwé’mm%’w&?ﬁuﬂ LazAMUEe s ETF 019gevelunaandnmindlusiadiunnsiaain NAV uavenad
nsasuTuamuauionisto-ueves Q’amumaawﬁwna%%%ma (trading hours) kaz@193A2MY
uANEN99In NAV snniflemanniiunay SsoravhliiAnuauiayuannnistonsld uasnisdeus ETF Sarlddne
\Wu brokerage fees \Hufu

- Anudsaiiinannsunsdnn1ai8e3u (Passive Investment Risk) : ETF lildldnsu3msnis
ammwm%ﬂgﬂ (actively managed) 39019la5UNANIENUNI@UIINNTTUSUAI8AAIYBY underlying index
Tngrdanisneamu ETF agldldneneuusmsnamuiuuinidewie defensive position lurianainvias

- amudeddunisnisdeauuain underlying index (Tracking Error Risk) : ETF flaudsiioz
Lflgindoulmiuauvindufiu underlying index ageauysal GﬁqaﬁaLﬁmf\]WﬂaﬁLWMNﬂ Wy AlgIneve ETF
M3 NMUAsULUAes underlying index wazngsesdeusigg Ferundssiionsesiiunniulugaemana

NUNIUNIDRAUNR

10. AudesIndadnianisihluasunduseme (Repatriation risk)
nsfinnemuealiaiunsaintuamukasrsanayselevy Minann1samululssinanils 9 nduunly
Uszinald n3efivedndnlun1sindundu Wi exchange controls n30 fadlasuni1seuyInaINTTUITS

Usewmady q lumsanfung Wudu
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

USHndnnsagdnlidinsesiion1suimsiazinnmsaudesnuaninagesuaanasyu (Liquidity Management

Tools) A4il
1. wseddlemstvualigamuludiuniszailding
1.1 arsssudeunissnwaniweass (liquidity fee)

NowWuTINIY
gnsAeTsulisumssnmanmedetliiiudesay 2 vesarmiivawu

sEAUYaRINsMEAUlgamuvsedudsumeamuesn lhniisesas 15 vesyafmsngau

qVISURINBIMU WAz / vise sresiaIn1shensssniisamuliiiundy 30 Ju

9 9

(Y 6

vanunasiuaziouly

Usemdnnisziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmieamu lng
UiEmaansazlamesdng Liquidity Fee i3oniiuads maudassduyadinisvieAunmieanumio
dudsumisamueen waeniessuznainsieasemisamuiianioniuasssudenily
mifsdetvudrudeyananmusiy way/viemaivleduesuisniansviolunisomnaduiiuiey

IANITNINUA

s
a

RGRAIGITGH
. Uitndnnisveanudvivasuuasdns Liquidity Fee fiFonifivaisldmunasfidavesuion
Fans wiliAudnagegaidmualilulassns sudamavAsundassefugammsvefumioeg
amuviedudsusen uanieszernannsiensesmieamuiladeniuassdonilfam

nauitlavrausendnns waliaininyarinisveAurseduilasuniteamueen uaz/vse i

9 Y

a 1

Wundssezantonsesiimuualilulasenis Wneuseniansesdameluntdsdotiviudiudoya

neswuTLaIuledvesuITdnn T o uN BB UTIuS EMdAN1S MU

. USTIRNISTRENIUANSIAMUAT DAz UAUANINUILaY/MTeieulY WaensT Liquidity Fee 9
WANANNAUMINTEEZIAINTTNOATRIUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTBFULURLY

ieayueanta

. UTYNIANISVRAIUANSNavtTayavemuisamunnvla(@1d)unldlunsiiansuiwas e

fndulaliowng o MAetesiunsidiaiesile Liquidity Fee Tuiuinisiu
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nsia1sanldinIasile
. U3emdanisazdugldnafidafionsandenld Liquidity fee Muansnaiuluudazuiinisniinng

Y

T9n509iloll

a v v a a < . .. =] [ a [
. USENIRNISaERATALSENIAU Liquidity Fee lasfinannistunisiiarsanduluamuulovisuay

W RAUTEINdAnsAmUR Tnearsanaindadedis o Aneates laun

1) AuNuLazAlTII83INNTY VLN NI FUVRINDMUTI (transaction costs) 19U bid-ask
spread MWasuuUadluannsdeviensngdudunuuasailddnglunssnudadiunisamu
way/n3e Aunuuazanldinefignisentivainneamusindalenis (nsedl feeder fund %3e

fund of funds) saudssiunuuazaAldIeduneItes 1usu

2) AunukazAldI1en15vgINTId REPO Walasuan nAaedseasuginssuvunbg (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) SEAUYAAINITUIYAUNUEIYAMNUNTBFULUAEUNUILAMUDBN LALUIDTEYZIIAINITIOATEN

LA UYBIRonItauTaenAdauLlu1ENSHoATOIMAN VTN
4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNBI UTDATDS

5) wainN15amU UlUIEN1TAYY AaORIUANIEAANAYBINTNEFUNAY

6) Jadvdu q Neruintulusuian NiNANTENUANINAGDIVINANNTNENNBIVUTINAIYY
lngus¥ndnniseraiansaniddeyaUssunaunisnelidenaasanieguas s oauufgiuuas
vsen1sUszidiundadenifertesinnanansavirlaiveliansnsadiiiunisidniglunauay
Rouly o vzl 9

dd‘d A

. lunsalffinsliieIesile Liquidity Fee 1 uS¥mdnnisanunsaSeniiu Liquidity Fee WisLfnain

! (% ¢

nsUSuyaAmIngdugrimeansnmsawiniazioudunulunisderienindduvenamusiy
(swing pricing) (81%) TansiiuA1eTsULHENNSTRU EMEaUNasiaudunulunT vy
NINGFUVDINBNUTIN (anti-dilution levies — ADLs) ((1d) wazanunsaldsiuiuiniasiielunis

USMsANULESSEN NAARIRULA
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1.2

=

- lunsdlfinsldin3esilo Liquidity Fee § Ruann Liquidity Fee MiSentiulanziinduidinesyu
aglsAnunisldiesasdioliiingUssasdiiioussinnansznunisauiionainduiug d el
amuidensasulunausaly in3edliedliladingussasdiioasimanauunulinaanuus

q

2849LlA

NBUI feeder fund wag fund of funds
Wanaamulateninisld liquidity fee USENIANITIERATIA LTINS ITdenAR I UNBIYY

Yananng

NUALLDYALNLLAL

Wenawuuatenald liquidity fee uS¥nInnsazaniunisliaennaesiunayuualenia Ay

v ~

Toyailasuann nesulaienis lngaziseniuaudadiuainnisviefumsamumseduiUieu

= =

[ aa a v o o = =¢ L3 Y 1 3
29NN 38L‘U‘L!l“dG]WQJG]E?WUWUBQUTHVI‘UWWW IﬂEJﬂ?ﬂﬂﬂﬂﬂiﬂﬂ“ﬁ‘wﬂ@ﬂﬂ@ﬂnuuﬁ%ﬁ&ﬂ@ﬂ‘l\l’lEJﬁQ‘Vl‘L!L‘U‘L!

d1fey Feazandunismunelditonasmusuily wazduluamuiivssmeniierdostvun

n1suSuyadmingdugniaegninisauiniasneudunulunisdevigninddureinaausiy

(swing pricing)

nosusImNIY
anasanliiuioas 2 vasyarnILaU Meds
Full swing pricing

Partial swing pricing

vaninauiLazReuly
. USENIANITAMUABATT swing factor geanliiiiusoay 2 YBINAAIMUILAINU LavUTEN
danisaziasatdenty Swing Pricing My Full Swing Pricing %30 Partial Swing Pricing s11%

o w

Aafidavesuseninns Inedilsdelselevivesnemunasifonivamududfy

9 9

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay

W1saunantadeng o Aneates laun

1 AuNukazAlI1831nNTY 0 eNS NI FUVRINDMNUTI (transaction costs) 19U bid-ask

spread MudsuuUadluanmsdeviensnddudunuazenldinglunmsinudadiunisamu
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= v G d' a & = &
wag/M3e AunulazaA1ldIneigniTeniiuanNnNemnusInUaIene (n3al feeder fund w38

fund of funds) saudissiunuiaz/vsealdaneduntierdes udu

2. fuNukazAlgINeN15vINgINTIU REPO tiaLEsuan1nAaee305ugsnssuvuintng (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3. Uadvdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasinieguaznioanufigiuuas

y3an1sUseliuanUadeiietauvinfaunsavinlaiisliaiusaaiunistanielunaiway

Rouly a vzl 9
«  Swing Thresholds dnannistunisiasadulumuulevisiazuuinieiusendnnisiivun

TngRansanantadenng q Mneades laun
1. aNIMARBIYDINBINUIIU LU dNINAGDIUINTNgaunneuiionsas

2. WaInN13AU WlEUIENITAMU ARBAIUANITARIATBIMTNGFUNAIY

o A [y 3

3, Jadedu 9 feraintulusuian AfinansenuanIwag o mdnnInginosnusInamu
sl Ustmdansenafinnsanlddeyausznansnelddeiaaeifleguasvioauufigiuuas
wionsusuiivanntadefifestesviiiannsailddelfanunsaduiunisldnieluna
wazdouly o vazdu o

. o vaurlavaizuils USMannas a2ldld Swing Pricing wieufu Anti-dilution levies — ADL ug

aunsabEsIunULATaalialunIsUSISANLLEssaN1NAa eI u LA

UVBAIUANS
. UTYNIANISVRAIUANTNAvtTeyavemuisamunnvla(@1d)unldlunsiiasuiwas e

findulaliowing o NAertesiunsidiaTesile Swing Pricing Tuduvinnisiu

- UStdnnIsveanudnsiudsunladnsi swing factor Mianiivaie lamunaeiidavesuien

L ! ra o dl o
Jan1s wiliiudnsgegaiivualilulasanis

. U3tdnmsveanudnsiiazihademhvasuiitisstumeda sudilusentondisasuly

o o PP v oA A . L. A v o ° & ' ) |
'Ju%']ﬂ'ﬁﬂﬂﬂ'ﬁiﬂﬂﬂi@ﬂll@ swing pricing LLaSLUTEW]‘Uﬂﬂ']i‘ﬂzu’]ﬁ]@m%@ﬂu’lﬂaﬂnu@ﬂﬂaqjlﬂlsﬂu
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1.3

a )

nsfinsanasesnaulatoming 4 Mneadestunsldiniedlo swing pricing Tufuvinnsty
Miusnsansveanuansierldasuulasnssniunsle q Aldsdunsdesnaulald
wiieadestunisldiniesile swine pricing Tufuvinisiiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
mheamuivseriesdures furhnstuliannsadenfuduliuessnenistemiamui

Frszmedanseninuldlatu lildsunsdeassuheamu Jululununasfidavesudeninnis

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

v

- Usemdnniseziludldnaniafinnsandentd Swing Pricing Awansnsiuluusiasiuinnis fifinng

9

T9a3nailaf

. lunsalfusemdanisiiansanld partial swing pricing aztfunisldianizfurinsd ovnelai
fnduvesyamiereniheamuavsresnomuisuiuyar v auansiauavosnosmuilen
\Aundn swing threshold AUTENIAN15AMUA Imﬂﬁgaﬁﬁamwﬁwamqu%ﬁu@mamu
FunnaInyaANsTeneawmu (subscription) vanyarnsduIUABumEam LA (switch

in) WNALEYAAINITUIEAUNIIBAMNY (redemption) aginaeyarINsdulUigumiieanu

=

290 (switch out) Ml T18azdenisni1sALIadulUnNITNUSTNIANISAMUN

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisld swing pricing uS¥ninnisaziatsananiunisiiaenaaesiunanu

Yananng

NUALLDYALNLLAL

Wonawuualeniald swing pricing UsEndan1sazandunisiiaenaaesiunamuiaisnie ay

a v o

Tayanlasuain naanulatenis Ingldndnnis best effort Fadulununaifavesuidninnis

= = ] v

wazAnflsfsuselevivasnesuaryiondisasudud Ay nedniunismunigldmidenaanu

5209l wazdulumuiusenmanineIteaniug

AETTUENN TR EvIgaUNasiausuulunITTeueNINEFU YoINa U (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 vosyarmILamu

panNaazauly
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a v v a a [ [y ra v 1 1
o UTWYNIANITISWANTUIYNLNY ADLS Iuamiwqﬂq®1MLﬂuiaaaz 2 VIYAAINUILAINU

[y

USTMIRNIsaERansansenAu ADLs Tastivannislunisiansanidulumuuleuisnasiuinied

Usendnnisnvun lagazegneglingseideunasvseuseniauasnsenuinislguivesdineuy

N.8.9. LAENI0ANIANUTEINTANITAM ULATMI onUIBIUNd81u198 Y el n13i19uA ADLs

factor avAafatladeiedIved own

1)

AUV UKaEATEI189INN15T BV ENTNGFUVRINDMUTIM (transaction costs) U bid-ask
spread MudguuUasluanmsgevieninddusuyuiazaldinglunsshwdadiunisasu
waz/v3e auvuLazaA1ldIteigniseniivainnemusinlalenis (nsdl feeder fund w3e

fund of funds) saudssunuuiazaAldTeduneItes 1usu

AuNULaA1lYI18n159113IN350 REPO i BL@SUan1nAa 035845 usINTsuvuIalvg (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

U288 9 fionaindulusuinn NUNANTENUANINARBIVBIMANNTNENNDINUTINAINY
sl UsEndamsenafinnsanlddeyauszananisnelddeiaasanieguazrioanufigiunas
wsansUsziiuandadenifertesvinianunsarilmweiaunsaaniunisiangluiaiuay

4 g
Rouly o veugiu 9

«  A19A9UA ADLs threshold finannistunisiarsatdulusmuulauisnazuinienussmannis

Avue TneusEninn1sazAtdetsdadeNnetosinendad tawn

1)

2)

3)

ANNATBIVDINDIUTIM LU anmAdBIvBImMINgauinawuionsas

WOTNNITAMU WHUILNITAMU ARBAFUANITARIATDMTNIFUNAIU

o

U2dw9u 9 NonainTuluouiaAn NHNANTENUANTNARDIVOINANNSNENNDINUTINAIY)

q q

A

MliusEndanisenafiansanld deyausznansnelideiinsiifioguasvioauufigiunas
3on15Useuantadeiineatawinfiauisavintaielvaiuisaaiidunistanielurian

uazRouly ol ezl 9

o auzlavaznids uSEnTanis agluly ADLs wSauAyu Swing Pricing unau1saldsaudu

d‘ IS a = 1 A 14
wsawdiolunsuimsanudssaninaaesduls
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YDAIUAND

a o v 1

U3ENINNIsveanIudnsnazsivayavemiisamunnyia@d) uldlunisiiansanuazrse

[
0y

findulalioswing o NAetesiunsitiasesiie ADLs Tuduvinnisiu

U3Eniansveanudvsinsthedemheamuiithseduiods sudiduseatemheanly
funsiifinisldiadesilo ADLs wazusninnisaziheend enisasudananiluldlunis
fsanuazmsesnduladewing o fieadestunsidiniede ADLs Tufurinnsidu feiusom
Fansveanudniierlidsuwdasmsaniunisle q Alddudunismiedadulaliudad
Aeadestunisliieiosie ADLs lufuvinstdu winaendssngindaddentasamu
Fanuavdounduvesiuinmsduliamsaeniudulfuagmenstenamuiitisedg

< 4'4 < I ygj v Yo ] 1 d" I~ aa a v o
wanisennuldlauu lilasunisdnassmieamu Fadulununasitavesuseninnis

UndnnsveanudvTiandeniiu Anti-dilution levies — ADLs Ingivhanemsdenieasu
wagduilasumiamudi viewsAumisamunarduidsuningamueen e slailmis
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansantdmundas
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fisauauiuinisdedinanienaiinansenunen1suinisnemueg1ilivszdnsnm lnau3en
JAN159E AT feszesiiaIveInIsadmu way/vsed uinuturensdwening1d el wewdunis

Snwnauselevivasnaauuasiioniieayu

5. mangaduddsdomiosasuidunisiansa vienas
Uisninnisenavgaiuddsdemieamuiiunisiiemviennadevidndansiasanuduiuily
vrsanunsain1sfund s evtasamusielunuunfariinansznuaonsuinisnesnueg 14
Usgdninm visesedieniisau visesensamu

et Weuigndnnisiiumslineauneasumds@eniisasmudunstinsnivienns wsewiuaisli

2
v o o A

Sumdgemhvamulanulnd laguseniansazusemadimiiegades 3 Tuneummeasufdde
wigamudunistansinienns lnedsemealuivledresusimdans wiegaansidnielddieuas

e wazwdalidinauaaenssuns na.sely 3 Juduudiunussmemeasuidadensamudu

ASTIATIINGBANIT

6. Madamegtoyanisieviheamuiu 1 Ty 3 veanewulndanauss Global Equity a Jufl 8 wauniay
2567 Lifinnsfiovtigamuiu 1 Tu 3 vesyaravsenduunna (La9 website ¥a3 Uad.il https://

www.eastspring.co.th)

7. M1TNETUIRTIEIUNNTANUVBINBYUTIMU

=

daudl 1 : dnsrdrunITamunAILIMIINGeanNINgduvaAda (single entity limit)

Usennnsngau dNIIEIU

(% a9 NAV)

1| esnansninigive Lidindnsndu
2 | evansnaasganalsene
2.1 n3eldl credit rating ag/lu 2 Suduwsnauly Lidfingnsidu
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Usznnnsndau

ANTIEIU
(% a9 NAV)

2.2 n3alll credit rating agluseAu investment grade sl

AN 2 DUAUWIN

TaliAu 35%

91 CIS

2.1 Tudsene

TaliAu 20%

3.2 a19Useenea

laianinonsdIu

Fushnvensansiieuwi Rurniigiushnviedeennsn
ansfidnunzesndlaogrmiased

4.1 ¥ credit rating agluseu investment grade

0.2 uswanseaudu Vel omeiushnuFensansd

Ssunalusziu

laiiAu 209% (r3elaiiiiu 10% ey
nsasulusing
UsgimavIegiln1seynity
fgfiaunegsinsseine

lawiden ldcredit rating

LLUU national scale)

[

peransTtdnuaATUfudel
5.1 unsansniiigeandnsadumunguanelne veaun
yosswmsndlvdissemailaiuoyaaliszney
gfasuATdisglulsenalne
5.2 Jupransiddnuasedidlnagnamiedsdl
5.2.1 foeniuuigniavzdeu
5.2.2 fooninsawedeyaidunsmlulaei
J18aEBEARULUY filing
5.2.3 lunsditfunsansifmuatudiseviidesndy
videwiiu 397 $u fuustuiiamu uaylled
anwEAY 5.2.1 v139 5.2.2 FiA1seRnRUAIRT)
miﬁmdné}’amﬂuqﬂﬂaﬁqﬁ
5.2.3.1 W. US. %138 UA. AMUNYUUNETINIETINT
andunsidy
5.2.3.2 5UIASORUEY
5.2.3.3 5UIAN501IANTANATIEN
5.2.3.4 suAiloNsnuAsLaTavnIainITNYAS
5.2.35 UsTEMRansesauLeTiogend
5.2.3.6 SUIATHALNTAVAIVUIANA AL UL

douwisUseinalneg

Lifugnadsll uiuwignslazgendy
(1) 10% %30
(2) Wwiinvewsiasiamuly

benchmark + 5%

i 62/ 70



naamuUndaiayuss Global Equity

Usznnnsndau

ny
5.2.3.8 surAsoaauLisUsEmAlny
5.2.3.9 va.
5.3 Laueglulssinelng

5.4 ¥ credit rating a¢/lusedu investment grade

TuudTuiamu Aesiungilounionglussuures

regulate market

5.2.3.7 SUIATBN15EI9DNLAT U LAIU LN

5.5 Tunsaiidunsiansnisrusiutiseniuinnii 397 Ju

ANTIEIU
(% a9 NAV)

6 | nIwgAuAIN

6.1 AF1ENSNUINWULATUNIUAIL

¥

9 9

[ %
LY

FAUTEINA VSOR0BNTARITUAILINY LY

AUTENA (LA bSINANVIVDISUIANT NI TE

wmvdlulsemelng) wselunsians Basel i
6.1.2 11 credit rating agflusydiu investment grade
6.1.3 Wunsransitanuazedislnegrmviasid
6.1.3.1 geaniluuignaavgideulu SET wielu

AANNTDUIINANNSNIR1IUTLNA

a .
18a8LUANNLUY filing

6.1.3.3 Tun1saidunsansninuuaiudiseund

6.1.3.3.1 YAAARINTB 5.2.3.1 - 5.2.3.9

Usealnaduaundn

6.1.1 Hupsiansmil asransiwiiiogu wieanniidesn

ARuungvEng vy wasiauavienstansuuly

! aY Yo 4 a
paUsene lasuaygsliusenaugsiaswiais

6.1.3.2 geeniimsdamedoyaiunsimly laed

4 ! = ! U U U I lﬂl
Ueeninvzewiiu 397 Ju duusiuiiamu
nlallafidnuaeay 6.1.3.1 6.1.3.2 filnnse

HnunLAsIansaanansenluyananadl

6.1.3.3.2 @01UUNSRUTENINNUTENA 9

suiulihAugns el udrusensila
REGRTPR

(1) 10% %30

(2) dwiinvemindauiasuily

benchmark + 5%
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Usznnnsndau dNSIEIU

(% a9 NAV)

6.1.3.3.3 a0 1SunsdusaUssnaiia
anvazusuRgItuYARaNINTD
6.1.3.3.1 -6.1.3.3.2
6.1.4 lunsalndunsansidmmunfudrssniuinn
397 Yu Huwiiuilasu dostunsdounionglu
YUV regulated market
6.2 ganssndiall fgdnanil credut rating oeflusedv
investment grade

6.2.1 OTC derivatives

7 | niwdauduuenmilenniisyylude 1 - U8 6 (SIP) FIMUAY 5%

v o

vanawey: Tunsdliduningduddlifidemmnuaieiiv Single entity limit vassurn deennsians vsegdaa
Wausn el
1. BushnvSensiansiieuwindudhniiensaniunuvesnesu

2. derivatives on organized exchange

duil 2 : INIIHIUNTITAYUNAIUIAUAINNGUAINT (group limit)

Usennnsngau Ol rR G RN

(% a9 NAV)

nsasuluningauvesuisnynuisvileglunguianis laiAusnaladngmileisl wdaus
weniunsemadilugdyanlugsnssumanisduduuiem | dasilavzgandn

AINE (1) 25% %130

(2) dmiinemindauiamuly

benchmark + 10%

@ [ fa (% dy = o a [ . .
v Tunsalilunswdausd lufidemvunieanu group limit
1. RUANNYSaRSIESIBUNRUHNNLANDNITANEUIIUYD MF

2. derivatives on organized exchange

dauil 3 : gnsrdrunITaIURAIUIMAINUTTANNTNERY (product limit)

Usennnsngau Ol e R G RN

(% w39 NAV)

1 | niwdaunadl nnUsznnsamiulaiiy 25%
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Usznnnsndau dNSIEIU

(% a9 NAV)

1.1 fuanidu wieddyn 9y ifdeuluruudsudous
nowulaadunsiiinissulaudnsiseniedunsiansle
paAsMsTingmnermun vieflReulvlvinesuaunsn
MYAULDNATIAT

1.2 Ruhnviiensansiieuniidudniifisseznainisniniiy
12 oy

1.3 total SIP mude 4 vesddl uallisiudamsransuil vie
A31a13 Basel W fifldnwaisasudausl
1.3.1 i credit rating agﬂuizﬁuﬁ’md’l investment grade

w3alull credit rating

2 | wuqe CIS

2.1 Tulszine TailAu 20%

2.2 AneusEne lidingnsdu
3 | Total SIP &slgun saduliiAy 15%

3.1 n3ngAunude 7 vesdwil 1 : Sasdrumsamuiidiuam
muReannIngaunIaedaa (single entity limit)

3.2 n31E13E viensans Basel W AlSusunundetiol
fhmsiansuas/viderenasansfisnitianusaasuld
(non-investment grade/ unrated)

4 | madwihganssa derivatives fiilinquszasdifiensanmy | liiAuyadimnuidesiislor

e (Hedging)

vsnewg: dviunisamuluiudinydensarsifisumindudindiionsdiunuvesnesyu lifiderdmue

LAY product limit

dauil 4 : gnsrdrunsasunAuIunuaulduliidelufanishamu (concentration limit)

Usznnnsndau dNSIEIU

(% w23 NAV)
1 | iuvesusenselasenis NNNaUTIAUNElANTIANTTTRIUTENIANITINE

= %] v a o v a o %} ¥ 1
WINUABIHINUIUYUVRIUTENTINAULBYNIN 25% V83
Fuudnseendssnaruavasuseniu (lddusiunisie

VUYDINDIYUTINNYANTY)

2 | ms1asnil wagns1ans Basel Il vosgeen | 2.110AY 1 Tu 3 vesyaaAmiddun1en1sidu (financial

melaevils (Winndmnamilaaiy liability) ¥0eteanas1a1ssety amuiUawmelilusy
Ine vi3ansansniininsgsinsssineg)
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Usennnsngau

DNI1EIU

2.2 lunsdinineauamulunsiasmudeillaeidunsians

(% va4 NAV)
a o o o oA o & aay
ﬂ'ﬁNuaqVﬁ‘UiangEJgL'Ja']UQJfUa']q@ NIU I‘Uﬂﬁmwa

v
= N a

p0nATE@N SN AUNINITRUT RN nUnoUATUTOU

o

segzhanUdaliuazdaldusngluiunistuaian

v
U 5]

Ua3. 913113 aA ML EUNIINITREUAINAINTIUNY
yaAmiiaumInisiunmsunsiuaaadieildlag
Toyani duntanisiiuiuszdendudeyaiiinig
e umsvily

warlunsdifigoonasanslufindaunisnsiuniui
Uawelilusunistudmiuseuszeznadydaian
Tlggnsalaiiu 1 Tu 3 vesariniseenuasiaue
peasasnudeivesfoonmeduduneads iy
welunsdlfi feennsnasladnisd unuy filing Tu
anwurtdulasanis (bond issuance program) 17

a &)
Nsunduselasinig

floenlysiuazil credit rating agluszdiusiniy

investment grade %3aludl credit rating 1% Uaa.

awguLﬁaﬂamumﬂﬁmﬁﬂmma Uaa. eLREIAU

saufuliiiu 1 Tu 3 vesyarin1sesnutasiauavens

asanaridunends LﬁuLLﬁiﬂia‘iﬁﬂaaﬂm’mﬂﬁﬁ

ms%u:uuLLami’mmﬁaaﬂamiLauamwé’ﬂw%’weﬂu

anwugtdulasenis (bond issuance program) i

Aosaduselasans

(Fnsrdmu 1.2 Wildfunsdilunsansiivening

yaaadil

1. 5. U4, %50 UA. MUNVINEIWIEgIiaanIduy
AT

2. SUIANTODNAU

3. SUIANTOIANTANLATIZN

4. SUIASHENISNYASLAYAVNIAINISN YRS

5. UTTENARInTeddudeiagende
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Usennnsngau Ol rRG RN

(% V23 NAV)
6. SUIANSWAILNIFINAIVUINNA AT VLN DU

Usenelng

7. suimsiiensasesnuaztidiuisUsendlne

8. suIATPAAINwAIUSEINAlNg

9. USENUANNSNE

10. @ovunsusEn iU semefivssndlnedu
au1%n

11, @aounsRussUssmefidnvasiueuReativ

UnnanIu 1-9

2 | mie OIS vosnowulanesmunils - LAy 1 Tu 3 vesdwauniie AS anunues MF Wi
nesnu CIS sslssmefioonymizeiu
- Srdnedulaldfunsasussd
(1) msasulumiie OIS vosnomuiiidnvazasuiiy
il TagldFumnufiurauanditneu
(1.1) flvwaiéin

(1.2) dadsdulnsilaefiongliiv 2 Y

(1.3) iuovesanauluning

3
v A [

siinswindadiunuuleuienisamusardnsdunisasmubidulumudsznmanuznssunisiiiusai

2

N
NUINIYNTTANVIU

9
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8. m19AsITuLey Runauuwnu wazAldTnenmuafiiieniiuainnasmusan waskteniagamu

¥
U= K4 1

29950UUUUIAWMATUN 9 NEBAIAN 2566 DITUN 8 NOWAIAN 2567

v

Arsssadsunazarldgnefiseniivainnasusiy (GevazdeUvasyarminddugvsvasnamysiu)

Boniuase SenAuase  Seniuase
eA1SNSENLAY 9MTIANULATINIG  9NWA64-  9OWA65- 9 WA 66 -
8 N.A 65 8 N.A 66 8 N.A 67

1. ArsssuslouuazAnldangsrunauanUssananisle

. A5ITULBNNISINAIS T3y 1.605% 1.605% 1.605% 1.605%
. AsTsueudauanayslevl Lifin 0.161% | 0.026% 0.026% 0.026%
o AeSTUENUIENZI DY TaiiAiu 0.134% 0.134% 0.134% 0.134%
. Arldinedug TailAu 0.775% 0.022% 0.010% 0.010%
2. Asssudleunazaldaneiiuszanunis 4 -
. MNP 1adsl 1adsl a3l
Tailgy
Anldanelunisdevnevnannsng AufiTe93e laid laid laid

mnews) 1. A1sssuideunsdanis Asssudoudauanausylovd uazassauionunensileou dnsSevavse
9 veayarmingdurtonun sndaoyaamdauianun uudatsssndounisdanis faua
waUselowd uazunevzidou a Suiduin
2. Saswnulasans / AGenfvaterunSyauiiuud

U ¥
(4 =

Arsssandfisniieniiuaingdsdiaviadtaniaeacnu (% vasyaAmiieamu)

CERIGURER

aa <
3YNIINLIBALNY 9nS1MULATINS

2566

AT BN MIETEaIYUY

(front-end fee) Laiifin 1.070% 1.070% 1.070% 1.070%
AsTauionmssudorumingamu Laivfiu 2.140% BnLIU BnLIU NIy
back-end fee)

Asssulonnsdundeumieamuidt | LAy 1.070% 1.070% 1.070% 1.070%

(SWITCHING IN)
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CERGRER

a o <
189N1INLIYNLAU ans1ulAsINIS
2566

AsTIHEuNsAuURw T8 ueen 198U 2.140% . iy oy
(SWITCHING OUT)
5 U GIaunUI8
29NU 1,000 . . \
: 5 U fentIavu 1,000 My
Mg o - s
(ARANSSSULLENTUN 100 UM
ANSITUEUNITLOUNUILAINY (AnA5T LY v .z
: L we kY 1,000 Unsiansa)
JUAT 100 U
wekdiAy 1,000
UIMADASY)
ANDSUNLINULAY

UsEndnnisveanudnslunisseniuasssuleunisvieniisamuiudamuusas naunsousazUszunves
Hasuliviniy Ineusendnnisasvesniiunisiseninuarsssullensnandmsugamulssinvanduiida

Uyd%v1enuieaanuivuiyninnisiagnss lawn dasnuanidui lduaiminanils 4e3na 7 ulag

wizswUaAvanninduaznatavannIng w.a.2535 gamuantundanelumunseseUygiuseiudeny

¥

W.A. 2533 g3naUseiuTinnazyseiude su1A1sRnIEnl nowud1souislinn1elin1sdInnIsues vas.aan

ause Uindiwamuaiunsusssiuseiudin vseiiendn nsusssduseiudinaunulsamu (Unit-linked)

[

a o U aa .:4' a ¢ a R VIR A o A oA
YDIUTUNUTLAUTIN 1 UAR.BaNauIs N@UﬁﬂqﬂiﬁLﬂuaﬁuanuﬂqiﬂqEJ‘Vﬁ'E]TU‘?f@ﬂU

8RN UIIUNITAUVRINBIYU (Portfolio Turnover ratio: PTR) 1.17
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Han1AHueU " nawuiladaniause Global Equity "

&auet daunag daunag daunag daunag daunag
fud 3 1fiou 6 \fou 19! 37! 53!
28 §.A. 66 8 N.N. 67 8 W.A. 66 8 W.A. 64 8 W.A. 62
fiq fie fie fie fie
8 W.A. 67
ES-GLOBALEQ! 6.63 -0.80 17.10 21.32 -0.81 6.11 5.76 6.77
ﬁ’suﬁmmng 7.02 4.43 16.71 18.18 3.43 4.58 2.26 1.74
AURUNIUTDINAN ALY 17.23 18.14 15.89 15.38 17.45 20.24 16.35 15.30
AMUNUNIUYBY Benchmark 12.45 13.36 11.50 11.68 15.38 12.30 8.74 7.63
NHYLYE

1. Sovazsol’
2. futlinsgiu? fie Avll MSCI AC World NETR USD Index dadau (%) : 100.00
e : luguanalueeaaiiansy USumedasuanilfeuiiaiisuviAanaluum o Jui

ANUIUNANDULIIY

¥
o = [ o

LBNA1INTIANANTIALILLYINDWUs WAt LTl AT TunumnsgIunsianansAiua
VBINBINUTINYBIALNANUTTNIANTAIUY

nanisaduanulusfinvesnesusu Jladudduduiwanisandunuluswen
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eastspnng
investments

A Prudential plc company

navnultladanad3vy Global Equity

FEunIsAINUlUNaNNSndLasnIwasudu

o Jufi 8 wounaN 2567

dnsn
sonidy
(%)

dandnnind

TRIS

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

uarnnindatio

FITCH S&P Moody's

yarIAm
Fmnam s

nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny
Yarn
ninddu

qnd

nsamulundnmiwtsinolsuane 514,345.28 100.00 514,345.28 98.39
wmleamu 514,345.28 100.00 514,345.28 98.39
Usunanneamuaaunsissuimu 514,345.28 100.00 514,345.28 98.39
COMWPSC Edgewood L Select - 0.69 300,253.36 58.38 300,253.36 57.43
US Select Growth
WELGDGA Wellington Global 86.56 149,021.02 28.97 149,021.02 28.51
Quality Growth $ S
Acc UnH
EAGGECU Eastspring 100.88 65,070.89 12.65 65,070.89 12.45
Investments - Global
Dynamic Growth
Equity Fund - C
Rusnsuims 29,035.80 5.56
Usunvoauning 29,035.80 5.56
BANK 21,852.69 21,827.31 4.18
DEPOSIT
FCD-USD
KBANK - S/A surA1sndns e 91da 7,176.78 7,208.49 1.38
(umnaiu)
mstlavinarndavasesonisiuauranTaslddyndnmta (15,766.10) (3.02)
dyandaduasdalsunddnnt 433.06 0.08
AyaraRuasidrnlsunedramlia (16,199.16) (3.10)
aundndduuaeniiaudu (4,901.80) 0.93)
fundnddu 606.21 0.12
wifaudu (5,508.01) (1.05)
514,345.28 100.00 522,713.18 100.00

wnome  * duduarnnindeada (Rating) vasaanasians



Mls/ananu (1)

swaziPaamIasuluFyanvevnaalanin
o o A A
AUAUAINUITOND . , :
ngiszasn HamMmusIMAaIA (UIN) % NAV
FITCH S&P Moody's
foyandeiuandralszmaalanih s Inewdiss AA+* BBB+* Baal* Josiunnuaes 204,840.00 0.04% 204,840.00
foyandeiuandrlszmaalanih FUININTIFAT 0YTE AAA* AAA* BBB+* Baal* oaiunudss 73,660.00 0.01% 73,660.00
foyandeiuandralsymaalanih FUININTIFAT 0YTE AAA* AAA* BBB+* Baal* Toaiunudss 154,560.00 0.03% 154,560.00
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& Prudential plc company 3 23/
& 3
nasnwiadarial/ss Global Equity
ﬂﬂd’)%ﬂ’ﬁﬁd{l%?%ﬁﬂﬂ’ﬁ%ﬁy

0b I 8 WOBAIAN 2567

NANYIATIAT NAAINNTIAAAIN Sagazvay
[ 1 e 6a Aa
(WWn) yaAIWEangns
(n) angrsmasginguazasiarsnasgasdsana - -
{ { o &4 a ¢ Ao a
(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 7,208.49 1.38%
& S o o o 9 'Y & 9
ilwdaan/daoae/dsusas/dsuaria/baanias/dai s
(A) AT1&G1INNN "um"ﬂﬂTrmhL%aﬁaagi?ua“’um”uﬁmmmamu?ﬁ' (Investment - -
grade)
(9) mi'imsﬁﬂa"'mﬂ”ﬂﬂTmuhLﬁaﬁaagj?ua"um“’ud’rniﬂa”um"uﬁavwvinaagluZﬁ 21,827.31 4.18%
(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD
TIN 29,035.80 5.55%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YauyammMIndauans
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U.ANG 15nha

WUszwndlne)

U.NIALSARY

ANUNNIYVDILTNAY

AAA(tha) AAA anutndotiegefian wardinrudewhiian | nduamansviissduin
AA(tha) AA ABetiogenn wasdauidsaniun GNY
A(tha) A Ansnidedegauazimnuide s (Investment grade
BBB(tha) BBB aideiiooglunasineld bonds)
BB(tha) BB AdetiorninseduUunans nauATATVESERY
B(tha) B aidetioaglunasiniann wiarils
CCC,CC,C(tha) C :ﬁmmLﬁaadaﬂﬂiﬁmﬁﬂﬁﬁzmﬁqaqm (Speculative Grade
DDD,DD, D(tha) D oglunneiifintndrsenil Bonds)
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VAN 15nie (Uszmdlne)
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VAN 15nRe (Uszwmedlneg)
LAMIDITEAUAINAINITO I UNITTITE N
AU ULUNIINISE UM NN UALIAT LY

o A a a ~ o v
seaunelalewTeuisuiud oon

allld' a [ ] =
asnasutaululsswmaieniu ag19lsAa
SEAUVIAMUUT DD FINaT1 819
WgUWINAUNSEA LA UN1SINDUA UMY

Ueiediganin

UNIELSARY 9NN

T2

HOBNATIATNUTANUENINIATUNITAAN

a A & ' v a =
wagNsRuNLIansTlusEAUALaLS

'
a0

AMNEINNsalUNNSTIsEntsrezdulusEAUNU

nola

F3

LAMIDITEAUAIUANNITOLUNNST TN
ALY ouluveIns1@15n15LT UAY
AruaLIaluseamuUIunNatdLile
= a YR a =
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Luxembourg
29 March 2024

INVESTMENT APPROACH

EDGEWOOD

L SELECT

The Fund aims to offer shareholders a portfolio of equities considered to be stable, of high quality and demonstrating global
growth prospects. The Fund may use US common stocks (securities issued by companies whose registered office is
located in the United States or whose main economic activities are based in the United States or which hold, as holding
companies, prominent participations in companies based in the United States) which shall atalltimes represent atleast 2/3
of the Fund’s total assets. The Fund shallinvest principally in securities that are undervalued in relation to their potential, in
order to generate profits. Derivatives shall be used solely for the purpose of hedging. The Fund applies the strictest
selection criteria in order to ensure that only businesses of quality are chosen. These criteria are, among others, market
share, unit growth, barriers to entry to the market that the business can impose on the sector in question, a track record of
growth and profitability, production costs in comparison to the relevant business sector, government regulations, use of
debtand quality of management. The S&P 500 Total Return Index is used for performance comparison purposes only. The
Fund is actively managed and although a significant part of the investments of the Fund could be components of the
benchmark, the Investment Manager is free to choose how the Fund is managed without any restriction and the Fund’s
portfoliomay therefore deviate significantly from the abovementioned benchmark.

Thereis noguarantee thatthe investmentobjective will be reached.
MONTHLY COMMENTARY

March's underperformance versus the index partly results from stock reactions to softer guidance from Lululemon and
Adobe in their earnings reports. Both reported positive results but noted slower growth ahead. As per "Amara's Law," we
overestimate short-termtechimpacts and underestimate long-term effects. This applies to Aland ourownership of NVIDIA
since 2016. Despite fluctuations, the stock grew significantly, with earnings outpacing stock growth, lowering P/E multiples.
Weremainbullishon Al'sfuture.*

In 2022's market dislocation, Edgewood sold old market leaders, buying future leaders. Despite traditional indices
dominated by the "Magnificent7," the Fund owns Microsoftand NVIDIA, key Al players.*

Discussions with industry experts indicate Al's early stages. Companies with massive data pools, including portfolio ones,
are poised to benefit. Al'sintegration into various sectors enhances revenues and reduces expenses. The US leadsin Al, a
focus of domestic policy.*

Comparisons to 2000's market bubble overlook key differences. Today's valuations are based on real profits, not promises.
Management prioritizes cash-generating earnings. Unlike 2000, the Fed's interest rate policies favor growth. Despite
potential sell-offs, optimism prevails with a strong consumer and ample liquidity.

*Sources: companyfilings. Edgewood Management LLC was appointedthe investment managerofthe US Select Growth
Fund in March 2007. Edgewood’s commentary on specific securities is for informational purposes only and is intended to
show how we believe artificial intelligence has impacted the portfolio and the markets. No recommendation is made,
positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not
representall ofthe securities purchased, sold, orrecommended foradvisory clients, and the reader should notassume that
investments in the securities identified were or will be profitable. Adobe Inc. and Lululemon Athletica Inc. were the only two
portfolio holdings to report earnings during March. Allocation/Holdings/Securities are subject to change over time without
any prior notice to the investor. Forinformation about the whole portfolio, please contact kmcbride@edgewood.com.

RISKFACTORS

The investment strategy focuses on U.S. equity markets which represents a significant degree of risk because of the

volatility of these markets. On a scale from 1-7, the fund’s synthetic risk and reward profile is a 6, as reflected in the Key
Information document. This means that the purchase of the Fund’s shares is connected to high risk of market price
fluctuations. The indicator does nottake into account the following:

e ThisFund does notbenefitfromany capital protection orguarantee.

« The value of the equities and equity-related securities can be affected by daily stock movements. Other factors
that may impact the value of the Fund’s investments include significant corporate events, company earnings,
political events and economic news

« Investors may see the value of their investment fall as well as rise on a daily basis and may get back less than
originally invested.

« Thefund’s exposure to growth stocks may resultin periods of high short-termvolatility.

« Derivativerisks: Whenusing derivatives, the use of leverage may increase the risk of potential losses orincrease
return potential.

Before making any investment decision, investors should read the risks sections of the Prospectus and KIDs.

FUND PROFILE

Fund Name EDGEWOOD L SELECT
Sub-Fund Name US SELECT GROWTH
Total Fund Assets $4.2 Billion

Fund Type Luxembourg UCITS
Investment Strategy Large Cap Growth Equity
Investment Manager Edgewood ManagementLLC
Fund Launch Date February 1997
Weighted Average Market Cap $533 Billion
Median Market Cap $158 Billion
Number of Holdings 22
SHARE CLASSFACTS

Share Class Name Iusbz
Per share as of 29' March 2024 $451.20
ISIN LU0952587862
Ticker COMWIUZ
Ongoing Charges* 1.05%
ManagementFee 1.00% Class I (Institutional)
Share Class Launch Date August2013
Entry fee Up to3.00%
ExitFee 0%
Performance Fee None

Countries for Registration:

EU/EEA: Austria, Finland, France, Germany, Italy, Liechtenstein,
Luxembourg, Netherlands, Norway, Spain, Sweden.

United Kingdom.

Switzerland: registered with FINMA.

Singapore: restricted scheme

In Singapore, this document is part of the information
Memorandum and does not constitute Advertising to the public.

*The Ongoing Charges figure is based on the last year's expenses, for
the yearending 31 December 2023 and this figure may vary from year
to year. It includes management fees, but excludes transaction costs
including third party brokerage fees and bank charges on securities
transactions. When all or part of the costs are in another currency than
yours, the costs may increase as a result of currency and exchange
ratefluctuations.

SECTOR DIVERSIFICATION

Financials 17.4%
Business Services 15.2%
Consumer Discretionary 12.7%
Information Technology 11.8%
Medical Technology 11.0%
Semiconductor Infrastructure 8.8%
Media & Advertising 7.2%
Industrials 5.8%
Health Care 4.7%
Consumer Staples 3.6%
Cash 1.8%

Sectors defined by Edgewood'’s Investment Committee.
CONTACT

TRANSFERAGENT:
TA.IS.Dealing@jpmorgan.com

T:+352.46.26.8.5633/F: +352.46.26.8.5432
INFO/PRICES: EdgewoodLSelectfund.com

Marketing communication in the EU/EEA countries of registration For
institutionalinvestors only Not for Retail Notfor US Person Please refer
tothe Disclosure.



PASTPERFORMANCES ANNUAL/ANNUALIZED PERFORMANCE
420 401 IUSDZ  S&P500
40.0% 1
’ 344 342315 . 1 Month 0.8 3.2
26.3
21.8 18.4 235 Year-To-Date 12.8 10.6
200%71 432137 '
<0107 12.0 1Year 36.7 29.9
14 33 3Years* 4.3 11.5
0.0%
44 5Years* 13.5 15.0
2023 40.1 26.3
-20.0% 1 -18.1
2022 -41.0 -18.1
2021 235 28.7
-40.0% A
, , , , , , , —A41.0 , 2020 42.0 18.4
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
2019 34.2 315
1USD Z S&P 500 Total Return Index
Since Inception* 15.2 13.2
MARKET CAP FIVELARGEST HOLDINGS S&P 500 (Total Return) performance produced by Standard & Poor’s.
o . Fund performance produced by Bloomberg. Past performance does
$125+ 71.2% Intuit Incorporated not guarantee future results. Performance figures reflect the
. : percentage change in the share class’s daily NAV which is net of the
$75-$125 12.5% Microsoft Corporation fund’s expenses including investment management fees; it excludes
. transaction costs including third party brokerage fees and bank
$40-$75 11.9 % Netflix Incorporated charges ontransactions and other charges which may have anegative
P . impact on performance. The return may increase or decrease as a
$20-340 2.5% NVIDIA Corporation result of currency fluctuations as the share class is in USD. The S&P
Less than $20 0.0% Visa Incorporated 500 Total Return Index is used for performance comparison purposes

Fortheequityportion of the portfolio.

Holdingsshowninalphabetical order.

only. The Fund is however actively managed and the investment
manager is free to choose how the Fund is managed without any

restriction and the Fund'’s portfolio may therefore deviate significantly
fromthe abovementioned benchmark.
*Annualizedreturns

DISCLOSURE

IMPORTANTINFORMATION

This document is related to Edgewood L Select, a UCITS organized as an investment company with variable capital (Société d'investissement a capital variable, “SICAV”) under the laws of
Luxembourgandtoits sub-fund, altogetherreferred as the “Fund”.

InEurope

This documentis amarketing communication in the EU/EEA countries where the Fund s registered. The document presenting an institutional class is intended only for professional investors as
perthe Directive 2014/65/EU on markets in financial instruments (MIFID) andis notintended for retailinvestors. The issuer of the marketing communication is Edgewood L Select.

Before making any investment decision, investors should carefully read the prospectus, more specifically its section on risk factors, the Key Information Document (“KID”), and all other relevant
documentation before investing inthe Fund. The latest prospectus (available in English), the KIDs (available in one of the official language of your country), the Articles of Incorporation of the Fund as
well as the annual and semi-annual reports are available free of charge on the Fund’s website (http://edgewoodlselectfund.com/literature).

Facilities Agentin EU/EEA countries (ifthe Fund s registered for distribution): Carne Global Fund Managers (Luxembourg) S.A. located at 3, rue Jean Piret, L-2350, Luxembourg.

A summary of your investor’s rights (including your rights for individual and collective action for litigation) at EU level and in your country is available in English / an authorised language at
http://edgewoodliselectfund.com/literature

The management company of the Fund, Carne Global Fund Managers (Luxembourg) S.A., has the right to terminate the arrangements made for the marketing of the Sub-Fund in a country of
distribution.

Notavailablein the United States orto US Person

The Fundis only available forinvestment by non-US citizens who are notresidents of the US. The Fund s not offered for sale or soldin the US, its territories, or possessions. The Fundis notregistered
forsale tothe publicinalljurisdictions. The Fundis notavailable toinvestorsin alljurisdictions andis not available in the United States orto U.S. citizens.

This document does not provide any professional investment, legal, accounting nor tax advice. The information contained herein has not been reviewed in light of your personal
circumstances. This does not constitute a recommendation or an offer to purchase or subscribe for any investment, financial instrument, or service. All information and opinions contained in this
documentrepresentthe judgment ofthe author atthe time of publication and are subject to change without notice.

Investmentbears risks. The value of any investment may increase or decrease over time. This Fund does not benefit from any capital protection or guarantee. You may notrecoverall
ofyourinitialinvestment.

The performance data presented should not be taken as any guarantee or other assurance as to future results. Performance results are calculated net of the Fund’s expenses including
investment management fees and exclude transaction costs such as any entry and exit fees / any third-party brokerage fees that will have a negative impact on performance. Performance results
reflectthe reinvestmentof dividends and other earnings.

Holdings are available upon request. Holdings are for informational purposes only and do not constitute a recommendation to buy, hold or sell securities. No recommendation is made, positive or
otherwise, regarding individual securities mentioned. Holdings shown were currentas ofthe date indicated on this piece.

Sources: Edgewood L Select, unless otherwise stated.

The presented index is a product of S&P Dow Jones Indices LLC and has been licensed to FIL Fund Management (Ireland) Limited (“FIL”). The Sub-Fund is not sponsored, endorsed, sold, or
promoted by S&P Dow Jones Indices LLC or its affiliates and neither S&P Dow Jones Indices LLC, its affiliates, or their respective third-party licensors make any representation regarding the
advisability of investing in such product. S&P 500® is a registered trademark of Standard & Poor’s Financial Services LLC and has been licensed to FIL. For more information on the Index, please
refertothe publicly available information on the index provider’s website.
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