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Folasan1sannis (AEBINY) : Eastspring Global Energy Fund
(FoLhs : THANACHART GLOBAL ENERGY FUND)
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1. NANISAEIUITUTDUNAY

CUMULATIVE & ANNUALISED PERFORMANCE

CUMULATIVE (%)

ANNUALISED (% p.a.)

3y S5y Since
Inception

The figures shown relate to past performance. Past performance Is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock
. Share Class BGF Sustainable Energy FundClass D2 U.S. Dollar

Comparator® MSCI All Country World Index (Net)

2. Yoyan1saeuYaINaWu

SECTOR BREAKDOWN (%)
Other
Renewable Energy Techno.. 750
Industrial Efficien oy [
Energy Storage & Infrastru... [l =%
Automative & Sustainable ...

o 108
Cash and/or Derivatives o
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3. Yaniwdaunawugegn 10 duauusn

TOP 10 HOLDINGS (%)

SSE PLC 5,20%
NEXTERA ENERGY INC 5,18%
FIRST SOLAR INC 5,05%:
VESTAS WIND SYSTEMS A/S 5,03%
LINDEPLC 4.94%
EDP RENOVAVEIS SA 3,97%
MNEXTPOWER INC 3,94%
CONTEMPORARY AMPEREX TECHNOLOGY COLTD 3,91%
KINGSPAN GROUP PLC 3,59%
MEXANS SA 3,91%
Total of Portfolio 444 32%0
Holdings subject to change

undensnvesdaya : Fund Fact a4 Juil 30 woATN1gW 2568
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Famsvesnusuieunannsivigninnnemununeduliaunsodisenuieameves
RunaamulanuusznianugnIsUNISIAUNANNINgLazna 1AM NI NE 193813593 UN B9V
v0Usznaugsianisdnnisnemusia msdansnasudiuyana maduwenidevevdnning
uaymIfmdnninduagnisdndmiendnmndidumieamu LLazﬂﬁiLﬁuéﬁ’ﬂm’:ﬁunué’qmun%a
Ywain dalnszsildlsiiiu 3 Juvins

3. ag'lmwdwm"wLﬁumsLﬁaLSﬂﬂammw nsdifiusngdoiiaaisdeuitnianisneausiniansan
uiiienandelasgainuarasmgamainazinnsvieAumeamugns a Yulafundaiundt 2u 3
vosdnnumheamuiismigliudiomn warnadnnemunmasdulsslonivediomiasasmu
lngsu
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artedu Slinnldtuiunesunudteluil
1) NewuUTINAAINEY

) NOIVUTINAYL

) NBIUTILBTILEN

4) NBIWUTIMIYAIU

) NEIMUTINTARDS

U '
v o o A o v o

USndnnsveanuansiazngnsumdde / mdsduilasunheamudinemuiunistinsivie
a1sale

Tunsdifivs¥ndanisiiudn mangasumdsiananazdunsinuusslovinewuuazioniae
amu IneuiindnmsazUszmadiamtiegiatios 3 Sutounisugnsuidsde / ddadudeuming
awmudn TngfnUsznmadsnanlifiuisninms diinouuaraivivesiatuayuniseviosuiefu
wazudslidtinauanenssunis nannelu 3 "TuﬁuLwi’iuﬁﬂﬁzmmqm%’uﬁwé"a%a / Adsduasu
yheanuiniunsiirsvdenns

1.10 {Remissasmuaznauteyaiisaiuyarminddugud yarmtsamu wazsmuisuaziudeiy
smireasyy Idandaamedell
o Aulervesuiondnng https://www.eastspring.co.th
. Inshndeaeunuiiguiiuinwnisasmu vesuisninns ns.1725
o apunuldfifatuayumseviesuteAumheamuiildsuusisiannuisnians
111 famuaunsansudeyaisniuisaiunosusaut I8andeamedsi
o uledvesuSondnnis https://www.eastspring.co.th
. Insindeaeunuiquiiuinunisasmu vesuisninns ns.1725
o apunuldfifatuayumseviosuteAumhsamuiildsuusisiannuisnians

2. Uadeanudesuainaanusiy

1. AMELMANINNTAYY

1.1 anudssannnisasuludisUszmea

- anuidssitinannnsamulusitessma (Country Risk)

AnudsafiiA sadeadulszimaning q Anewuluamu Wy msdsundasmenisides ngrune
wsugia nannmsiu Shanenids warladeiiinansznusonainnsiuresssmeiug s
msamuvesnemulumaszmAlunsasiieanlasnaienty fgute wieesdnsfidaketunungmne
19 (public-law entities) luUszakazanaiuiiuandaiu deudauidswesmsamuiliisades
yoentsamuuiardnuny Tnealuarudsdunisamuiinanasiissduanudeageiu defins
awpulundnmindvesussimaiioglutisidaimun (Developing Countries) uazmainUseimeiialusl
(Emerging Markets) @m:uL?fm‘ﬁﬂa"nﬁqma%dqwaﬂszmuiuwwqawiawé’mw%’wéﬁaamuiwhaﬂizmﬁ
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AW WU mnudesiiAnanninasiwazdefmunlunisamuvienmsienfuningaunieansnduau
Q{Uizmﬂﬁ?u 9 (investment and repatriation restrictions) A21348 £471LiA1INANAUHINVDIEAIT
waniasy anudesiiinainleniafinanlulszimamaituaninenufuniuegsinundidle
Wisuisuiupaalutsemaidnsiauimnnit anudssainnisidaniiunummienisunsnuess
yeanafgrenaenyy anudiinludoyadidamesedamu viosrduauasinsaiininiilu
npnaiigIunMslamedoyaieramu ammainratevesiuiunansitannagesdidrinile
Wisudisutunaadiiauiuds dededriavesmaalussmamdmiamvadeonadnavlinesull
annsoueaasiurainlinunauaraiidesns Anudssiifeadestunguuneni@ens A
fdnlungsndeviifedostunandunaamu sefunsiaululussuuasvsiauazmadedlusedu
uuAkazsriuginig anadsdunstedulddormuniieiunmsmuausasuaniuasy nie
nuevietetmundu q lassguiatestssmety q mansenuanamziuiinnioiuile s
mudfnvesmNduATeIINNYvINeTiTidena Iy

- anudssiiiannnisamulundnnindianizngugsia (Specific sectors)
msamulundnmindiamzuisngugsia enaazdimaiumiunnIinsamuiingzaensamu
Tungugsiadnumnnin uavenaldfunanszyuiiinainisasnsudsuuyas (cyclical changes)
VBINGANTTUHANY
dmsundnnindvosuitnlungugsiandany Tutikiunssiusavemdnnindlungugsfail
ﬁmnﬁuﬁuqﬂﬂ’msﬁma?{ﬂsuaqmmm et ﬂquiﬁﬂﬁﬁqﬁwmwé’ﬂﬁwéﬁlé’%’umiﬂimﬁmﬂam
geaninszduidevesmain egslsfnalianansayseiuldianmsananezduluseiiles

- AMUFIWUNE (Tax Considerations)
nsWAguwasitng U B919INaNTENUADLARARUAIUYBINBINU YTBNTENUADAINNETNITA
Tunsasisranauwnulviiigamu

- anuidsndadeiiaauaulsild

PuEssitinanmsiasuuasestaduiieuaulild 1wy amnudssmsngrnefitinainms
asululszmafingnunglifianudaou visiinmsidsuuas visvanalamangmanelunis
yaLediiusEAnsam AmLEBIIINNNTABNNSY (terrorist actions) AIMNIABIIINANTUNIAUDS
maassgiauazmaiies feeraiinansenuroannyiasugiauazaninadesuesmaiatiug A
LﬁISQIUﬂiﬂjﬁIMﬁQHQWUﬂOWﬁJ‘U@jLLa (regulators) N8 1UAIAUA LAAULBY (self-regulatory
organizations) viemanateviendnvindvesUssmaiiasu taduldunsnisiiaeing « Tunsdil
nanoglunizanidu wasmsfivihenuvadiuldluowian Ssorafinansenulunisaude
nowula

- anudesdudasuanidsu (Currency /Exchange Rate Risk)
JumnudssiiAnananuuaniavessnsuaniudsuszrinanaiuumivanaiuvesussinad
nowuamu Feo1azilinansuunuilianmsanuluinsemadion utuumunnssly
MnuaneuuUAnTuULELANaYiDsi e sUsHmAT Uy
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nesueIaiasantdiaseslietosiunnudsmiudnsuanidsumuanumingaufuaniunisel
el nesuenslidulurrdednguziunsaUssaduanaduuimiuiiuursenaoniia

2
I~ 1

nowue1amuludyy1¥evieaimin (Derivatives) iiedasiuaiudeiiieatasiudns

o

waniasutung Ne1aiatulaainnisasmulusiislssmanuanuminsaulazan 1IN salluus
< S vo &

azvuzTug iunaelanfInn1snomuILmIIga) F9e1adaiininuidesaindnsuaniuaeutu

Y 9

wideay FaonvilvgamulasunavinnuaindnsianifsunsalasuRuaAuanNIIRuawuEIwIN

11 8n11s msvhganssudesiunnudeseradidunu FuhbinanouwuveInemulaeTINanaan

'
a

AU ULALTY

- arudsennnisEsunlasuasdnsaenids (Interest Rate Risk) léiun lonaisavesms
mﬁﬁﬂamuamuazl,ﬂé‘laul,l,ﬂaﬂﬂ Faduramanmadeuudamesedudannendelunain
1uﬂszﬁﬁ7fﬂaqnuaanuiuﬂaanuaiNUszLwﬂﬁﬁmsamuiumﬁmwﬁ ﬂamuiumwsumﬁguawﬁ
ArundsannaUdsunUasdnsnenide (nterest Rate Risk)

N9l mMudesnnsidsunlassnsinenide (Interest Rate Risk) Judunisvesanudsaainaing

Y

NUNIU 99951A19197815  (Market Risk) Falaegvanni1sAs 1an1ansnanNnsonanaubnuundns1asususi

4

Fuas flesnnanudumiuesiadosigg fieates wu nnseswgia Adu wesdamnenids Wudu
waziilasannesuiifunomuiiamulunesmusmsUssmanaisnomu yadwiheamu uazsaie
msmi:;samwmﬂamumqmzmmméﬂﬁ?umfﬂﬁmim?{aulmﬂ%’ué”aamaw‘%aqﬁummmagmmmmi
awuusazvy Miluanineaeenavientu Jalnrundssesnisiuniuresaiclusresdunay
53028 TaardnanITVIUFoyaRMINEAULATYAA A UYDINDIYUY

desnnemuazamulumeamuresnesmusiuiassne fadu UTENTANITHALHIANITNDINY
ssUszmama iy deudasiianeiuazsudiuarundedudintaniatefugiu dnenmaesgoen
PIIENT UaTADTUMIAINALATENY Feo19dmanTEIURBNITAYUTBTIANSRINGT) TaNTansimue
dndhunmsamuiimnzauuazaenndesiuulsuiensanmuveInemuieUsEmAET

- anudsennisiigeenasianssegdyyrliaunsaufianiudenniunsedyyild (Default
Risk/Credit Risk/Business Risk/Counter-party Risk) ldur Ton1aiigsennsiansusand laiansa
Predrsenildifunuduuiudonunaiisinuell visarudssiifniudenmanmdnium
vosuTEnes Insdadendnifnadonanisduiunuvesioonamanstu eravsznoudie Ussinnes
USEN YUIATDIUTEN 1ATIET R UNULAZNTIAFTINTNGINTANY FIULNITHY AMAINYDINITUINIS
Dudiu

1H99971nN890U £ UlUMNgamUVINENUTINANUTENA AIUUTENTANITIasIAN15NB I

AeUsEImAMaINY gaudeddinsigvikasUseiliuanudssludiutiandadeniugiu anusnienissiy
YDIUTINTIALAMU WWILTNTINANaMNTTUI B UIMNIANNE e Ul
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(%
[

sudslunsainnewuivindyavsetoyniuiuadya Wy MsvigsnTsudya@evigaimi 913l

ANUEINAdInemuvigsnssumgliaunsaujURnuteynuvsedygidenanlavseld

T o

a

anunsauiRnudeyniulaegisauysal lumsuimsanudedludind newuasiinnsandadeiiugiu

o

YoeRdeyeyInauvdyey Wy nsiasanduduanuiLdetievesgdun [usu

- anudsaainnisviaanIwageduasnsans (Liquidity Risk) léur Tenafinesulsianuisadevie
Pensransfidensoseslusin S1uiu wazssoznafidesnisld visd nesmuarfinnsanamulag
Ailsisanmadedunisidsuiiovemmasssianingg neunsdadulaasmu ilodmundagauns
awplunsiansiisnzaufunaneuumuuazamudssiidivunly uazaesandesiuuleuienisamuyes
noavU

uennil MaAsuudasngazidouiiAeadestunemuissanaiinemuasmu viedarmunves
nomulusiaszmeadaingn endesansznulunisaundevlvnesuldaninsodeviensmuly
ssusenAld viedsmansznuiiRedosdu q fsorrhlinesmuliannsnde vieveiu uarldsutu
MNMsMEALmhamuesnewuNlusisUssmanud e Teaidvue

- anudssanmsamuludygdevssamiiniedasiuanudssasnamu fensifamerans
waralenalunisléSunanauunuiinduainnisinemulvamuludyy Ferearminitodostu
pudes el nsasyuludyanfeneaimin dinan enldansadesfuamiudssvesnaauld
v

- anudssingltasiunisasulunasudiie (ETF) ludiedssma
lunsdaifineamuamulunsmudiienlusisdsewme azdianudesilieitesiunanning/Funsnduos
underlying index L AINUFIVDIVL AULAEIVBINTIANSVE wazAMULEEDY LU

- AMUHBIVRIUITLANUANNTNE/FUNSWEN ETF a9nu (Asset Class Risk) : ETF 81983rudviindeq
(underlying index) 8133iNaN1IAINUAINTMTRAINT ETF NI8198sudeiins) 1a

- AULEE9IINNTTAMUNTEANAD (Concentration Risk) : Tunsdives ETF awmusnedeiuavininis
nszanlunITaImnu W 9ilaa Useina vive ndugsna mndvadeauuinsenuginin Usena vse
NAUFsAANETY ETF fana11019 b0 5UnaaunsoliauiupIuiInn gl

- Aad eelun15Usn1s (Management Risk) : ETF 8193z lulaaanumilon underlying index ¥n
U513 F9AUESIAAINNEENENTUTNITIANITVRIHIANITNDNUVEY ETF 11U Fee1ailnaling

mseduruliiduniunainnds

- ANMULEYIYRIRAIR (Market Risk) : yaAmSngauansves ETF (NAV) astUfsunlasduasnugan
Yomanninduseningddunamudoalasunansenuandadenneg vewmaiauarn1iziATegna
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1.2

anudssiiisatesiunisdiouts ETF lunanamdnnindsiney wu anuliiuueyluanmedeas nisgn
pounnnsidundnningannadon : nsdd ETF liilafumdsdevsorarildmaideuslunan
pdnningd premiums w3e discounts innndUndly nsdevelunaravdnningfionadinnsdamen
ungUasmAMRENNING LY uarauAssiisian ETF o1adenslunaandnnindlusianiiuandig
290 NAV uazenafimaiudsutiuasmuanudesnisde-evesdanunasntaianiindous (trading
hours) wazanaiienauandaan NAV snnidlenainduma deeravhldidenaremuainnsdenels
LazN15PeY ETF fiAldde 1wy brokerage fees 1udy

AMULEBeTiANa1NN15USMITTANT5IE95U (Passive Investment Risk) : ETF lall@ldnsusmsnis
AINUBUULTIN (actively managed) 3991903 UNANTENUNIEUIINNITUTUAIEAA9909 underlying
index laggdnnisnaau ETF aglalaneneuuinisnaamuuuuindewmse defensive position Tugas
AANAVIAY

audedlunisnisideasuuain underlying index (Tracking Error Risk) : ETF fmnudesiiozlalle
wasulmT uaaifuiu underlying index 9g19aNY 0 éf'fammﬁmmmmmmq WWu Algaeve9
ETF n3A1uans MIwAsuiuasmes underlying index wagngistdeumigg Famnudesiienaeziivin
FulurrwanadurundoRaUni

Auidssannsasululssme

nosuazitiuamuluinsemealidosninfevar 80 vesyarmindduavdvesnesmu drufindess
fnsanamuluniedligandnnindvionindaud uviensaenualagisdunuidiingu n.a.n
Amusvdeiuveulinemuamuld Tngudninnseramuniedlidmindaundunsamuly
Usginea (onshore investment) Tneiinguszasdiiiennsdrseaiulidmiunisdniuau semsamu
Wietnszeanldany wiofnwianimadesenamu nisenisdulefidnvasyiuenfaiu nisly
nsdifAnwaRnunARAnaniadeiauaulals Wus

m’mLﬁaqaqnm'iam‘uiuﬂizmﬂ%aqnamuﬁﬁqﬁuaejﬁuﬂﬁwm6] Ly
mmtﬁ'mmnmsﬁQ’aanmsﬁaqsuﬁ1ajﬁﬂuﬁiaﬂi’qizﬂamﬁ"a way/ vise AuuAUlA (Default Risk/
Credit Risk/ Business Risk) lauwn Iama‘ﬁQ’aaﬂm'la’mwiawflaia’]mami’]m?wwﬁlﬁnﬁummﬁmuﬁu
vidamunaiismueld viennudssdiiatuiiosnnanissfiunuresuiemes Tnetadendniiiina
Giamamﬁm"wLﬁumusuawg’:@aﬂmmﬁﬁgu 919U5¥NDUMY UTELNNVBIUTEN VUIAVDIUSEN 1ATIASTS
RunuuarnsInasImsnensinge gugn1siu aunmuein1susms Wusu

Arudssnmsfifoonasarmmiiannsadiszaenide way/ vie Aududuld Fafnanmsasulu
psrasviiy iesinnesuamulunansniifudediuden Inedunsamudiientsduiunisves
nomu Lilesensamu Mieiethszaldany ilednwianmades vieilonsdulaifidnwueyies
Aoty iudy msvimsenuidsdudiutagiiuamuluamansniady Suihn viessansiiieui
Fushn (Near-cash) wenasusuiidinguszasdifiovimsanmades Wusdu Fenisasmumarild
Aradssnnmsfistindrssnisidomndeennmanduniady vialunmansengdu
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AnudssInmMaAsuulasnsnanide (Interest Rate Risk)
Tnevlummvewmsansniasudsundadiulufionemsedusumadsuamesdnnnends ua
puUnfnsiansuifdengaundederuiusitls madsuwlasmessannendefazdaiinansenusie
sesansnnty egndlsinu mndumsamuluyseima (onshore investment) nesuiiazasmuly
pransengdu Ao andmidlsd (ufivszniadidneu na.e. iferdestinualutago) laed
Fnquszasdilonsdisesiulidmiunisdniuau sensamu viednwanmadeesnesmu Jevh
Tiaudssdludesdeglusydusm

st enudssanmaBsuuasdnsnenide (nterest Rate Risk) Wuduniliwesnrudssaina
TurIU 18959A1A1A5 (Market Risk) Fslagndnnisie Tenansamsonanouunuesnstansuiusm
Juad ileannanuduniuvesdade e q MAvates Wy nazaswgia deau maiides ATy waz
Sarmonde (Hudu lunsdfinemunszarenisamulussiarsens q lnefansunandadefiugiu
FnenmuedeennIans Laganunsaimaasugia denu nsides Fao1adamansznusionisamu
YoM TIEIRINGN TImTansiuadadunsauiivansausaraonadestuulouensaemuues

Re

nou Awvilvinasuilanudetegluseaumm

ANMUIABIINNTVINENTNARBIYBINTIENT (Liquidity Risk)

#io Temafinsansenanslildnusauaziom fifesns il Widvianmsesinnsanasplasdid
anmagaslunmsivdsuilevesnsasuszianeneg feunsdndulaasmu wasfnpunisiudeuuUasis
foddny e nuadndrunsamuluniasiivnzauiunanouunulazaudesiidivualy uay
aonndasiungusvasdlunsamuresduasudiui shlvnemuiarudssioglusydum

2. AULHYIDUY 9
AMIA e neaulusialsemaenadnisiisundasluaunng Wy wuInimIoulouienisasyu
AsTTULluLasnTaAlYaNe @wasrndunisniunseylunisdetviuvesnamulusiialssinense
A | A 1% i ¢ a A  a A =
pruAinguanesitaUsemaniieitevainoamulunissema) saufsnisdsunlaaiiniudu 9 9
Aodwielnduluaungumne ngszdsvvesinsUssmaniiisdestunaauluniaUszinea

3. AauFeen1udnsiuaniUi oy (Exchange Rate Risk) : 10 uAMULE 89910 A1 S UNIUVDIE RSN
wanidsuRuasisnauseina

lamanagiina21sdes : ANUEERINNITHUNILYBBRTILANUAE LR UATIAUSEINA Nsaamuly
nannIndsinsUszmanianaluwand19lUananakuiiseauuIINE aendleanu snTIHanaUWNY
NNTAMURINANATTUBEIUNSIWRsULUaaBaswanUisulugisiaiy o me

l.ﬂl a tg 1 b4 a 1 a dll 1 d%’ =) 1 U dl = g
HanINUiady : dwmalianatuasUszwainisiedeulmudrndunisssumasdefisuivana
RUUMuAzEINITENUABNAn o ULNUYDINaeYUNaElasu Jeenavihlvinesulasunanauwnudeuning
AANTRILT
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KUANIIUTHIAUES : NEIUIETITUIRWUlLudyYTvIvaImt LN e Ui U dE990

é’ﬁmLLaﬂL‘LJT?{ﬂummqaﬂﬂﬁwaqcﬂ’%’mmiﬂamu (dynamic hedging) wilsiiiusosas 105 vosyasn
avndssiifteg sisll fannisnesuasfinnsananiadefiiedos wu wnlduwasauiuniuves
SnsuaniUdsu nmzlasusiaarannenaian1adu udsfuyulunisviigsnssy i eannisal
famssaswaniuaou lagsudunisaieldnsevulouiensuimsanudsswesnosmu Lazas
AnrgiagAnnuaniumsniienadamansgnusomduanaialsemaegaselile

4. amudssgnieadunindiunmdyandevesrahianueieulniliseandosiu (Basis
Risk) :
Temaiaziinaanuidss :
1. Aunsndenidesdyadorearminililunstestuanuidedilddafofuiunsndinemuy

9

899U (Cross Hedging)
2. Tuanmziinandinuduniu tagise dlgmauaninages
3. dyderiearmihiiongasndeliviiuszesiainisamuluduning

nansznunaziinIy: a1alianunsatesiuaiudesuiinesuaianis wavorvdmansenuluiay
soyarIRuayula

LUINIMIU3MIAUE B

UsEninnshanuwazUsedinaniunsailestuanudes uazanuduiusveanisudsuwlassnan
Yosdunsngdnede ludwafvaunindiidesnisdestumiudsesadnane Jaussninnisay
frsananiunisusulmse wilalimungauduaniunisel

LA389NBUSUITAMUFLIRTUENTNATDIVINDINUSIN

UIENINNITEIN AT OILBNITUTMTLAEIANITANUALIP LN NARBIYDINBIY (Liquidity Management
Tools) A4l

1. wsesdlianisivuabidamuluguaiszanldang

Y

1.1 Asssuttsunssnenaninaany (liquidity fee)

nowusaly

snsAsTsuisumsdnmanmedetliiiudesay 2 vewarmiivau
sEAUyaAIMIERumhEamumE sduAsumitsasuoen ldinindesas 15 vesarmingay
qVISURINBMU WAz / YT sresiaIn1shensssnilsamuliiiundy 30 Ju

9 9
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panNaazauly

Usemdnnisaziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmieamu lng

U3EMdnn59zlnmednsn Liquidity Fee Mi3antiuasa 9u895eAuyanIn1suneAumiigayumse

dudsuniieamuesn wasnsesvesIaINIshensomdITasuiaziseniiuaAlsssuideutly

wilidodudiudayanaausiy uaz/m3enaiuluduesuseninnsvisenIunIaY e dunuI ey
IANSANUA

Jaduans

UtmdnnsveanuAviiuasunlasng Liquidity Fee MiFoniAuaildmugasiitavesuion
Fans uiliAusngegaiidvualilulassns sawdamsasundassefugammsnefumiog
amuviedudsusen uanieszernannsiensesmieamuiladeniuassudonilfam
nasfidavesusininns udlidndyadinsueAuvdeduivasuminsamueen uaz/vie li
Aundrsrernandensesiimmualilulasins lnsusndnnsesdamslundsdetviudndoya
nowuLazivledveUTINTan v erumsesduiividndanistivun

UTENIANT90aIUEYSNINMUAT IwazIB A NINaYILaE/M3aReuly wagdnsa Liquidity Fee 7
WANANNAUMINTEEZIAINTTNOATRIUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTBF LAY
mheawmueeanle

a v v a

U3EnTnnsueanudninziiteyavewmuivamunnsia(@rdunldlunsiasuiwas e

v a

Anaulalsneng o ANeatesiunsidiniesils Liquidity Fee Tutuvinnistu

N15N15U1 LS aile

vsendnnseziludldnasiidaiansandentd Liquidity fee Auansnsiuluwsaziuvihnisiniinag
l9aTesiiall

a v v a a < . .. =] [ a [
UTENTRNI5aZiasasunAv Liquidity Fee Tnadinannislunisiansandulusuuleuieas
W RAUTEINIAnsAmUA Tneiarsanaindadedis o Aneates laun

1) Funuuazaildineainnisdevieningautenomusia (transaction costs) L bid-ask
spread MiAsuutasiuannisterenindaudunuuazaliarelunisinudndiunisamu
way/v3e FunuuazalditefigniSenifuainnesusantatenis (nsdl feeder fund w3e
fund of funds) samdadunuuazelddreuiifeites idusu

2) AunukazAldIIen15vNgINTIL REPO Walasuan naaedseasuginssuvuinbg (913)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) SEAUYAAINITUIYAUNEIYAMUNTEFULUAEUNUILAMUDBN LALUIDTEYZIIAINITIOATEN
MgamuvsIioniIsamuiaenndesiuuleusnstionsemanning
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1.2

4) aNNADIVBINBINUTI LU ANNAGRIVBININEFUTINBUDDATDS
5) We3InN13AUY UlEUIUNITAIU ARDAIUANTIZAAIATBINTNEFUTIAU

6) HJadvdu q ferAntulueuian fifnansznuannadesvemdnningfinoswussamu
TngusvminnisenafinnsanlidoyaUsznanmsnelddeianieiifloguagvioamigiunas
viomsUsuiiunniadeiifsrdeaiiiannsavildidelvannsaduiunsidnelunaiuas
Souly o vausiiu 9

aaa a4 A

. lunsaiffinsldip3esiie Liquidity Fee § uS¥ndnnisanunsadeniiu Liquidity Fee WuLfnain

! (% ¢

n1sUSuyaAmSngdugnsaisansnisiuiufasiousuulunsyevieningduvenasyusy

Y 9 Y
'
b~} a

(swing pricing) (€1%) 3an1siiuA1eTsULHENNSTRUEMIERUNasiaudunulunIT vy
NINGFUVINMUTIY (anti-dilution levies - ADLs) (a1dl) wazanunsaldsiunuinIedioluns
USmsanuidesanImaaeddula

. lunsdlitfinisldiedesdlo Liquidity Fee 4 Ruann Liquidity Fee fdoniAuldaztihndudinesmu
oglsAmunisliiaieadlodiiingUssasdiiosaimmanssnunisaufionaAat utuddemiae
asmuiidensasulunasmusell ndesfled il Tngusvasdifioasmansuunulinesyuus
9E14lA

NBUI feeder fund wag fund of funds
Wanaamulatenainisly liquidity fee USENIANITIENATIALTUNTITdRARAR RS UNBIYY
Uangnis

MeazBunLiianin

\enosmuiaemald liquidity fee UTEndan1sazddunsliaenndosiunesuiatonis au
Toyaildisuann nesuuatons lagaziFenifumudadiuainnisueduniisamuvieduiiasu
oondl wialulumunaefdavesuitmians lnsmiaiaszlomivesmnamuuaziiovieasmuiiy
d1fny Bsazdndunmanunelivdonsmuruily wsdulumuivssmedifedosimun

n1suSuyadmingdugniaegninisiuinnasneudunulunisdevieninddureanaausiy

(swing pricing)

nowusIhly

anasanliiuioas 2 YvasyarnILaU Meds
Full swing pricing

Partial swing pricing

wdnnasiwasdouly
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. UTENTIANITILANUATATY swing factor asgaliiiusovas 2 Y0dyarIMUIeaY WAL UTEW
JansagRiarsadentd Swing Pricing Ay Full Swing Pricing %58 Partial Swing Pricing A
nasfitiavesuendnns Tnemilsilselovivensmuasitondeamuuddy

. = v a ) A aou o J
. swing factor duannislunisnarsalulusmuulevisuazuumeivigndanisniun lng
W1saunantadeng o Aneates laun

1. Funuuazaildineainnisdevioningauresnosmusia (transaction costs) L bid-ask
spread iUAsuntadluannisteoveningausuyuuazaildinglunssnudadaunisamu
way/v3e FunuuazalditefigniSenifuainnesusantatenis (nsdl feeder fund w3e
fund of funds) TaAwunULas/ Vel duAgITes 1Tusy

2. AuuwarAldaen151NgINgsu REPO WeLasuanInAaeesassugsnssuvuniyg (913)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

3. Uadudu 9 Monafinduluauinn NENANTENUANINARDIVOIMENNTNETNBIVUTINA VY
el UsEndamsenafinnsanldteyaussunanisnieldtemiansanieguazrioanufigiuuas
vsen1sUsziiuandadeninertesinianansavilaiveliansnsadiiiunisidniglunaiuas

Woul a vaugiy 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun
TngRansanantdadenng o Mfgades laun

1. ANMARDIVEINBIMNUTIN WU annAdeamindduiineauienses

2. WBIANITAMNU WEUIUNITAMU ARBAIUANIILAAIATBIVSNETUNAMU

3. Uadudu q Noraindulusuian NHANTENUANINAGBIVBINANNTNENNBIVUTINAIYY
el Usendnmsenafinnsanliteyaussananisniglideinasiilieguas vieauufgiuuas
wson1sussilivandadeiinerteavitnansaitlaieliaunsaduiunisianiegluna

uazRouly ol vaziu 9

o vuzlavauznils uSENIRn1g aglile Swing Pricing wSauAy Anti-dilution levies — ADL L
aunsabEsIunULATaalialunIsUSISANLEsAN1NAa 09U LA

Jaduans

. USENIANSvRanIudNiNasiteyavemiiuamunnyda (a1 ldlunisiansuiuasuse
findulaliowng o NAetesiunsidiaTesile Swing Pricing Tuduvinnisiu
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1.3

U3EMInN130anuavsiudsunlatdns swing factor Mi3aniivase lamunaenidavesuien
Jans wildifudnsgeganivualilulasanis

U3Eniansveanudvsinvihedemheamuiitseduiods sudiduseatemheanmly
Surhnnsfidnslidiedesile swing pricing LLazu’%ﬁ’w%’mmi%ﬂwameﬁamaaamuﬁﬂﬂaﬁ’ﬂﬂiﬂu
msfarsanuazviedndulaiosng 4 MAedestunisidinsesdie swing pricing Tusuvhmsiiu
Miusnsansveanuansfierldasuulasnssniunsle q Aldsdunsdesnaulald
wiaTiRedestunsldindosilo swing pricing luturhnnsiu LLﬁmﬂmwé’aUﬂﬂmwLﬁﬁﬂméﬁya
mhgamuimuaviousdweswhnmstuliaunsndonfuiulfiarsnenstenisanud
FrsviadaiiFeniulilai Lildfunsinassmieamu fadulununaeiavesuidninns

AN LTLAT DD

[

U3endnnisazidugldnaefidafiansaundenld Swing Pricing Aunnssiuluusaziuiinis As

Y

v oA o X
RFIGIGER R

Tunsdiiusdmsanisiansanld partial swing pricing szt unsldiamzunisd svelad
éf’mﬁauﬁummam%aﬁmwﬂ’mamuaw%m@qﬂawul,ﬁwﬁ’umamw%’wé?ﬂuaw%ﬁ”’wmmmﬂawu:ﬁﬂ'ﬂ
LAUNIT swing threshold fiusEnsanisrnun Imawmamsﬁamwmaawuamﬁmaaﬂawu
mmmmﬂuammwwmaawu (subscription) U’muammiamﬂastmsJawuLﬁm (switch
in) ¥iNAY8YaAIN1SVIBAUNEIEAINY (redemption) LLauwﬂmayjammsamUaﬂuwmﬂamu
9on (switch out) st SpazBenIMsAwaLiulUnIsAvsEdanisimun

NBINUTIU feeder fund wag fund of funds

Wanaamuiaten9iinisly swing pricing usENInN1sEiatsananiunsiiaenndesiunamu
Uangnng

S188LD8ALNILAL
Wonawuialeniald swing pricing UsEndan1sazandunisliaennaesiunamuialsnie Ay

Toyailasuain naanuuatenis laglindnns best effort Falulumunaefidavesuseninnis

wazanflsfeusslevdvesnemuuazyiondisasuiud Ay nedniunismunieldidensanu
3l wandulumunuszmanieidosiimue

A1ETUENNT R ENIsaUNasiausuulunIFeueNIWEFY YoNaew U (Anti-Dilution
Levies — ADLs)

noUsIUNIY
ansasanliiiuiosar 2 vosyarmILau

PANNUNBAZEaULY

UEndnmsagiiansanseniiu ADLs Tudhsngeanliiiuiosay 2 vesyamviisamu
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U3smdnnisazfiansanidoniiu ADLs taefludnnislumsiinnsandulumuuloviswasiuinid
USndnnisivun tnsazegnelingseideusasviseuseniauasvsenuiniuifvesdiney
n.8.0. LAz oauIANUTENIANITasmuLazTT omiaeuiiisunadu Vel n1sfiuua ADLs
factor azfilsisdadeiiieados Taud

1) dunuuazaldareainnisdevieningdureanasusiu (transaction costs) L bid-ask
spread MiAsuudasiuannisterenindaudunuuazaldielunssnmdadaunsasmu
uaz/v3o dununazalddieignifonifuainnesusiatatenis (nsdl feeder fund wie
fund of funds) samdadunuiazelddreuiifeites iHusdu

2) AuvuwarAldaenIsNgINgsu REPO WelasuanInAaeesassugsnssuvuntug (913)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudss

3) fadedu q floradatuluounan Ainanssnuaninadomomdnningfinasmusuasmu
fiail Usmdamsenafinnsanlideyausvanaunimelideiinniiifoguasvioauufgiuuay
vion1sUsufiunntadeiiisadesvinfiansaildifelfamsasiunsidnielunaiway
Souly o vausiiu 9

A3rMUA ADLs threshold Siudnnistunsinnsandulumuuleuiswazuuivnsiiviendnnis

forun Tneusemdnnsazmiladslasefifedeiisidos eun

1) @NNARBIYBINBINUTI LTI AnnAdesvaImindauiinaauiensos

2) NWeIANITAMU WleUIUNITaMU maamauamazmmmaw%’ws‘iﬁuﬁamu

3) Hadudu q Foradetuluowian fifnanssmuanimadosmemdnningfinomuruamu
faiiuidnianisenafinsanld deyavszanaunisnelddeiiaaeifleguasvioauufigiuuas
wensusziuanadefiisadesrifiaunsasiladi eliaunsasndunisianielunan
wazdouly o vnwiiu 9

w vurlavugnis usEndanis axluly ADLs wSaurivu Swing Pricing waaiunsalasauiu
isasdiolunsusmsaudssannaaesouls

JoaIudNsS

U3ENINNIsveanIudnsnaziveayavemiisamunnyia@d) uldlunisiiansanwazrse
Anaulalsnedne o MReatesiunsidiniesils ADLs Tuiuvinistiu

U3Endansveanudvsinsthedemheamuiitseduiods sudiduseatemieanly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fvsanuasviedadulaewing q Miiedestunisldiniasdio ADLs Tufurihnsiu steduidm
Fansveanudnsfialidsuuainisduiunisla q '1/11@mmunwmamaﬂﬂﬂua'm
Aeadestunisldiedosiie ADLs lufuvinmstdu wimnaendssngindaadentsamu
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Mnuanseudnvesiuihnstuliansaeniiuduldiazsonisdeniisamuiitiszaie
Wansennuldlauu Wilasunisdeassmbeamu Jululumunasfidavesussninnis

U3ndnnsveanudvsTiandeniiu Anti-dilution levies — ADLs Ingivhanemsdenieasu
wagduiasumheamuidn vieveAumhamuuarduidsunisamueen ilesilslailmils
A ADLs threshold fiuemrmunly safsuigniansveanuansiazfiarsandmundam
M3FunLiu ADLs Aumnenefiuld uazveanuansivziidermunisnftlunisGonifuanese
fivsenistemheamuuazdudsumisamuid vievefumieanuuasdudsunie
asuoonluUnasnnauuuIsiuTEndanisazdmueld

U3ENInNsTeanudvsiuasunUaddng ADLs MFeniuas lanunasidanesussninnis u
Lifudnsasganivualilulasanis lneusendnnisesUamelunilsdedyiududeayananu
Tuaz/MseIuldveIUITNaN1sUEorUNYeINNBUNUT IV SR

AN LTLAS DD

{

vsendnnsasiludldnasiidainnsandenldnisidoniv ADLs Funneretuluuday uins i
meliadesiiod

vndnnsenafinsanideniiu ADLs Tnsasdunislfiame furhmstenelaiidadiuesyan
Formisamuanvomnamuiisuiy uﬂaﬁm%“wéﬁqu%ﬁgwmmamamu FAnAund1 ADLs
threshold Aius¥maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Fomiwawmu (subscription) angarNsduIUAsumheammudn (switch in) Fndaeyadnig
YBAUNIIBaImL (redemption) LaginsIyaA1NTdUIUA sunIsaIUen (switch out)

[V 7

98l 518az8nIsNTAUATUlUMIASIUSTNIANIS AL

fndanisimun ADLs Threshold tnglddayadiasialuil

[

B
1) yadnsPeviheamulardullasudiuinnninyaninsugaumhyamukarduUaeusen
)

2 ammwwmaamuuauauLﬂaauwmaEJm’mamm'ﬁmaﬂwmaawuua amﬂaauaaﬂ

'U
[
Y

PUSENINNITBIININTUIAMUA ADLs Threshold (1) wag ( I‘LIiu@U‘VIG]’Nﬂ‘u

c

aNaa

lunsalisinisldin3esiio ADLs § ADLs Mi3uniiuldaziindudinesnu agalsiniunisly
wieseliilinguszasdiieussinnansenunaunioaiaduiudemhendinsasmulunaamu
soly sesletllylaliingussasdiioasnmanauwnulvinesuusietsle

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥ndnn1sagiansanaiiunisiiaenadasiunesulaienis

NUALLDYALNLLAL
Luaﬂaqmﬂawmﬂ% ADLs US¥MInNI5a mLuuﬂ'1'ﬂwaaﬂﬂamﬂmaqmﬂmamq mmaua‘m
1asuan nasuuanens lneas LiEJﬂLﬂUm'lﬂJﬂ(ﬂa’Juﬁl’lﬂmiWﬁ’lEJﬂ’l'ﬁ%@%H’JEJE‘lWIULLa Sudsu
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2.

Jassaudng
- Tunsdindin1sly Notice period wazdiwgvinlunesldinIesdiodume USENINNITVOHIUANTT

wigamuidi wiovesAunhsamulazduasumhsamusen violdulumunasfiiavesuion

Ian1s wavArdsdsUsglomivesnamuuazddemivamuiuddy Inedudunisnunigliide

nowuTINiily wasdulununussnmaiiigidesiinun
nsiruaeulunsadednfnlun1ssuAdauehunieasyu

2.1 5382a1M9BHINENNINNBUNMTUIBAUNUILAIMNU (notice period)

noUsIUNIY
ok fenuigamuAenslanauniigamuyanItun Auudsesas 15 veyarnindduanives

a

9

newmu sefdisusEnianisarmiilunaigeaaliiiu 3 Juvinis

nannIiLazRouly
. USYNIANITITAIMUATEEELIANT D onisasudewdsaaaniinaunisianounuigamu

(Notice period) léaunasfiiavesuisninnis uslaiiAu Notice period gegadimualily
Tasens ufsudsyadinislaaewmisamuiiFenivaidldmugasidavesusindanis usl
snigasdusiiduelilulassmslasusndansendamelumisdoduudiudoyanau
unaz/vdedivleduesuitndansviernumatemnaduiiuiinidanistiue

USEMTan15e13l4 Notice period saufuiasaadiolunisusmsanuidssanineaosdu loun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrssiodu 9 InefiesanaInanInaaed was/M3enaonauan LAV NEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asfiaisrotaliiivanslunisuilotamanin
Aspseinemu Frenafedldfuiuadesdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
Usmafiinnvdesenfiliivinzay uwasniesrafedldsintundosdiolunisudmsanudosann
Ao Suldud Redemption Gate Tunsdifildsutiszavendnninglifunielifismasanis
ldnou ledunisvrasmislanewmisamu wagvieeasioddsmiuieiosie Side pocket Lo
pransRadatisend vieliansadiminelddenaiiaumnauna vieenadeddsauiy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinisnsznusie
anaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xiluuselevuronasuuazy
mhvamuiidinseglunesududiiy

a

g URruAdINtAaIn Notice period tiuuenfiumdntanuunaluiunyinsenisee vl
USTENInN1soafiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lag13oiAT0d0dU )
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2.2

UitmdansveanuaAnsiuasuulas fmusszeziaiiemheamusioudssamiineunisla
nouiILawmu (Notice period) s3fensiasundasyarnislaneumieamuldnmnaeiia
y03uTENTAN3 usdlsiiiu Notice period geaniifvualilulassnisuazlaisininyadidusii
ssualilulasenis lneussndnnises Damelumilsdetmuduteyanamusuuaziivlesues
Uitmdnnsvterumsteameduiiusimannisimue

U3EniTnnsveanudninziiteyavewmuivamunnvia(@rdunldlunsiasuiwavse

v a

A ] A A v ) v A a . . o o &
m@ﬁﬂ%mamm i VlLﬂEJ’JGUE)QﬂUﬂ'WiIGULﬂTENN@ Notice perlod Iujquﬂqiuu

AN LTLAT DD

a v v ) v aa a A ¥ . . a 1 [ 1 [ o aa
Us¥ndanisaziludldnasiidaiiansaniienld Notice period Nunnsnafiuluwsaguinnisnd
nsldiasesiloll

UsEndnnisenaiiansanlduasinunssuzan Notice period lnefinannistunisiansanduly

muuleveuazLuINivsEndanistinue Tnefansanainidadosng q fdesdes i

1) AN MARBIVBINDIWUTI LU AnTwAdDsvemIngaufinawuionses

2) wosmmsamu ulsUenIsamU AABAILANIEAANNYBMINEAuTiacy

3) Yadudu 9 fenaiintulueuen filnanszvuanmAdeIURmME NN N uUT AU
il UssmdnnisoraRansanlideyaussmnunsniglideiinnteiifeguasuioauuigiuuay
vien1sUsefiunntadeiieadesinfiannsaildifieliaunsadidunisidnslunauas
Souly a vy o

NeINUI feeder fund wag fund of funds

Wonaawulatenielinisly notice period UTENIANTIEHMTUIANTUNSIdARG DI UND YUY
Uaneng

TUAZLDYALTLLAY
Wonawuuatensly notice period UsENIANITIEALTUNTIdonAR B UNBINUUAIENIY AL

Toyanlazuain neanuuatene lagldudnnis best effort Fafeniige1areisandsaimiiney

nsveAundisamu wse Wulununaefidavesuieninnis wazmiedeUsslovivanaamuuas
Jaenivamuludidy lnednudunsaunigldidensmusiunialy wazsdulumuiussniad
\WeTaeinug

WAUNSUIEAUIIERU (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn Lifnninsesas 20 vadyarmsngaugnivenamu

WA Gate period gegn T 7 Juviinis Tuustag 30 Tu

pANNUNBAZEaULY
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U3ENIANI598MUA Redemption Gate kif1ninseuay 20 vesyarAmnddugnivesnamu
Aus1eazsuniIs N seuaduluauAsiusEndanisiivua

USEMAnN159eimun Gate period gean Wi 7 Twvinis Tuwsiag 30 Tu musieazdenisnis
Aunanduluanidsiuidniansiivun
Tunsdifvssndnnsimundeuluitevsianiunisaiiliunidae Gate threshold lunsdl
A4NA1I Redemption Gate aﬂ%’mwwﬁ’uﬁwmié??asmﬂimﬁﬁmﬁ’aummyjaﬁﬂs'?jyamwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
U3mdnmstinun TnsfiyarderemiheamuansuesnomumunnaInganinIsonteadmy
(subscription) UIN gaAMIFULUABUMIBaI U (switch in) Wndaeyar1nsueAumae
a9 (redemption) wagvindneyarnsdulAsuniagamueen (switch out)
U3Endansasfinnsantmuaisnissulefumineanunu Redemption Gate Tngnisiadsny
dned7u (pro-rata basis) °Uaqﬁﬂa"’ﬁufziyaﬁumiwamuuazé’uLﬂﬁauaaﬂ o Juitld Redemption
Gate

USENINN1TD13NANTUINNUA Redemption Gate hay gate period Tullsay afsumneinefuld
Wi Redemption Gate zlalsng Redemption Gate ﬁuum uag gate period agliiannINTEAU
winuiszylilulasanis

Y]

s$uofumiwamuuarduasuoandiufinge UsEndnnisazluvhsenislutushns
Sufounhoamudaly studdsiudofumhsamuuazdudeusenlminudndu (pro-
rata basis) Imaimumiwé’wﬁufiau—ﬁé’ﬂﬁumﬁﬂé{"a%’ufgaﬁwmsJamu iail fifemiieasmuaningn
pnidnmdsudeRunhsamuiazduasueendiuiivaeld Fudulumuiieuluuasisnsd

YSHNINNITAIRUA

A

e M

U3EMINNI39YNsuToAuIsamuardulUasueenliiiu Redemption Gate A1u5IAISY

¥
A A

FoAunUIvay & JwinsuieAundigau 119l Nuusnsaiineuianinadoaiig e
UIEndan1sveanuansiazSudsAundlvaurIedullasunlgamuLiuni Redemption
Gate NUsenAld

USENInn5aalvigfoniigamunsuiledinisld Redemption gate Tnglsitdnt

TunsainiinasldiaToslla Redemption Gate 1 USENIANITB1AlEIIMAULATDILBIUNITUTNNS
ANULEBIEN NAGDIDULS
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YonsIuans

. USENdAnIsveanuAnsIUABuLUal §n51 Gate threshold saudaUdsuuyas gate period 16
punasfidavesusindanis uslisindt Redemption Gate fusfiszylulasanis wazlaiiu
Gate period gaan Aiszylulasanis el wasiBenisnissumanduluauisiuisnians
Avun

[
o

. US¥NIANISeanuaNsazSuteAunga U oduLAsuNYIua AU I Redemption
Gate NUsznAly

. USEMTRNISVRAILANS T e UA BuwUat el un15IE 119015V Redemption Gate
18uA n1senidn Redemption Gate flauszzandirmua nsldin3esiieduuwny Redemption
Gate way/ 138390 Redemption Gate \udu (§ni) sheil Tunsalfildanunsadiszananediy
miwaswmuludindivdeld visndansonafiasanendnddmisfumheamuimuaiidseg
Tus1ems wazudsgfiemhvamuiignenidndadlaglsidnd

a v o a

. UTENIANISvRanIUANiNasiteyavemiiuamunnuida@ndl) uldlunsiinnsuiuasuse

v a

findulaliowng o MAetesiunsidiaTesile Redemption Gate Tuduvinnistiu

nsAaNsanlYAIaaile
a v v I v aa a & v . P 1 [ 1 [ o
- US¥mdanmsasiduglinasiiianiansanientd Redemption Gate Muanssiuluudaziuinis
nslaesesilall

- US¥Mdnnnse1afinnsastld Redemption Gate lawznsdifiinaniunisalliund wieussdiuin
anun1saienverliund Tnsusdmdanmsenaimunideuluiieysdaaunsaifiliuniishe Gate
threshold ¢ Taefinnsaunandadesing 4 ffeados Toun
1. ewiunoulunaedevenindau
2. ANMNAGDIVBINAIANTNEFUANAIIINAILUNR ANNARDIVBINBIMUTINRAUNG UToUTEU
JanmadesvesneauItliaenntasiuUsIunsiinaureinemuTIN suiinainnisha
neuRnund eswninnsldaeuninnit Redemption Gate fifualy

3. HJadudu q Auenivilensmuauuazaanisaivesudnians
fiall UEndansonafiasanlideyaussununmanelddeianieiifeguasvioauigiuuas
wionmsUszfiunndadefifsrdeaindiamnsaildifeliansodiiunsldnngluna
wazdouly o vnwiu 9

NBUI feeder fund wag fund of funds

Wenaauualen1eidnisly redemption gate US¥NIANITIERTUANTUNSITdDAAR 03U
nayulalenig

i 26 / 73



nowuUndaviauss Global Energy

SwaziBuniuLiy

\lonesuuatendld redemption gate US¥MdansagAndunsliaonadosiunamulalema
muteyafilsisuan nesyulatema lngliudnns best effort Faffiemieetaazlafudisziiuain
FdsfudoRumisamuuazduiudsusen wlsnudadau (pro-rata basis) vessndsiudofumioe
amuLazdulasusen al Yuiild Redemption Gate v3aidulununasfidlavesudvnianis uay
Ailsdalselevivaanasuuasyfonisamuiudidy lnednudunmsaunigldidensyusy
vl wamfulumaiiusznaiiieadeatmu

3. msrmuedsmsduagadiiisasulunsdningauiinesmusa fnsamulasiideddnsoyac
ningauvesnemuInUszauiymue anmedes nielianmsadmieldmenafiaumnauna 1o
I@suanuiureuangquanauselevd vas. aunsaldisnsAunnyaniisamulaetuiingasn
nindausananidu o uarliifomhoamuiide sglunsifou a Fuilldduiingardsnaridugiiansy

(%

laSURUNENAIRN NausaaUIensngaudula

6. msldneniolisudeunheamumuddsiisuliudmieasneatusdteviosdmsfumieamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTAALTUNTIAgeanlaifiu 1 Twin1g Liuume
Iiunsnoufunardsnananditinamu nguidninnisneswunuinnsanud dmudelasgaiauas
auvnaunainsidudosseiunisd evsmisamulaglduanudiureutesguanalsslon Su
dosn weswdumunsdlansdivileied
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1A59n75 (bond issuance program) TRasaundusie
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2.2 lunsdifinesuamulunsansnudoilaedunsansi
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investment grade %3olifl credit rating 1% uaa. AU
iienaaunelinisdnnisves vaa. Moy
laiiAiu 1 Ty 3 v9yarAINITo0NLALLAUDYIUATIATS
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9. USENUANNINE

10. ao1tunsRusEIUsEmATiUssme ey
AU1%N

11, aounsRusUssmaTitianvasiueuRe v
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A1519AETTITEN Runauwny wazAlda1ensiuafiseniiuaInneenusIn wasyhoniIeauag
52UUUYIAAIUN 1 SunAN 2567 DeTUN 30 weATNIEU 2568

Arsssudsnnazarldgnefiseniivainnasusin (GavazdeUuasyanininddunsun)

SenAvase EHRGIIREN EHRGIIREN
semsiieniiu 2031MNTIATINTG 15.A 65 15.A 66 15.a 67
- 30 W.8 66 - 30 W.8 67 - 30 N.8 68
1. sssudounazanldinestuauniivszananisld
o ANFTINRENNITINNTT
(M3rwmmauLnulmn
PIUUAUUITIVIOVIOI |y A 1.605% 0.535% 0.534% 0.535%
FoAUNUITAINU (Trailer
Fee) 1Sudrunilaves
ASITULHILNNTIANNT)
. AsTIIHELNUA 13itfin 0.161% 0.026% 0.026% 0.026%
naUsylevil
. AeTINHeNuenITY laitfin 0.134% 0.032% 0.032% 0.032%
. AUyl Auide93e 0.044% 0.051% 0.059%
. Arldinedug TailAu 0.775% 0.000% 0.000% 0.000%
2. asssullounazanlddned e -
Uszanaunsidla PASVIRABS3T i i i
sauAsssudeunaza lgdneg Taiifiu 2.675% | 0.637% 0.643% 0.652%
hevan

g 1. A5sUHsunsIang Asssuilluudauanalsslovd wazasssudouuensley dns3ey

azaad veayaAmIngAuiiun sindeyauiauiomn Guuddssaudounisdans
Hauanausglov wazunevsdou a Yuiiduin

2. Asssuleun1sdnns Asssulleugauanauselev wavasssudouuensideuvosunay
ylpniieamuarAmwIanty % maqaﬂaﬁm%’wﬂﬁu?gw%ﬁaLaﬁﬂmmﬁmm’aﬂamuﬁu

3. $arnalasens / ABonifvaesunSyasfiuwd,
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AT BN MIETIEaIY Y -
(front-end fee) TailAu 1.070% 1.070% 1.070% 1.070%
AsTIENTS U AU EaY Y - 3 3 3

L3t 2.140% Clalei! Clalei! Slaliei
(back-end fee)
AsssudleumsduiAsumieamu -
9 (SWITCHING IN) TaliAiu 1.070% 1.070% 1.070% 1.070%
AsssufleumsduiAsumieamu - ) ) 3

0

987 (SWITCHING OUT) T3t 2.140% gL Glaliei gL

5 U ARNUIY

AU 1,000 wiag 5 U fiavidigasyu 1,000 1y
. - . (ARA5TTUL YUY (AA5TTULTENTUAT 100 U
AeTTUllsuMslauniyamu s .o g
A1 100 UM weldiAn 1,000 UNNsaAs9)
wekdiAy 1,000
UINRDATI)

NUBNR :

1. essaudendanansmndyadiiu Mdgsiaemerion@dulaud ()

2. Ustmianisveanudvslumsieninuasssudisunsviemheamuiu famuwsaznquisousasusznm
vosamulaiiiniu vl visvinnisasvesniunisBenifuassandoadinandmiugamulssam
antuidatyideremisamuivuisniansiaenss Idun fasmuaniuilivamaarils dadads

Y]

Julnenseadnydindnninduasnarnndnning w.a.2535 famuaniuiifndedummsr s tyg
Useudanu w.e. 2533 gafausziuiinuazysziude sumsanizda newudsendssdnaieldnis
Jansves vae FariauTa dndmiisamumunsussniuseiudin viefiFunin nsussnivseiudinay
mwamu (Unit-linked) vosuitnusefu@in 7 vas Saviauss souvmnelmdudatuayunisuieviesu
Fofiu

3. dawshayaditeamu (Spread) aggnindadwionniluvesnomu ey elusresdudldane
TunsBomevdnninduesnomu W Asssndouunenihdeniendnning ndyaruin vie Suq aui

a < A o & & o [ v ¢
ﬂEJ\‘i‘l{]uf\]%QﬂLi‘EJﬂLﬂ‘ULiJEJﬁQ“?I@WiEJﬁQ‘U’]EJWﬁﬂVI?WEJ

é’mma'aumguﬁaumiamumaaﬂamu (Portfolio Turnover ratio: PTR) 0.67
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daunag daunag daunag faunag daunag S St &%
3 fiou 6 fiau 19! 3¢! 59! 100! naayu '
30 5.A. 67 29 d.n. 68 30 W.A. 68 29 W.Y. 67 30 W.8. 65 30 W.8. 63 30 W.8. 58 13 w.8. 50
fie fie fie fie fie fie fie fiq

30 W.8. 68 30 W.8. 68 30 W.8. 68 30 W.4. 68 30 W.4. 68 30 W.8. 68 30 W.8. 68 30 W.4. 68

ES-GLOBALENERGY! 13.90 2.90 14.70 3.28 -1.58 3.23 4.79 -3.14
Fuilinnsgiu? 1222 133 12.77 212 184 18.47 5.36 193
AUNUNIUTDINANTITANTUIY 22.04 13.83 14.66 21.79 18.37 20.08 19.36 20.84
AUAUNIUYDS Benchmark 20.72 13.87 14.65 20.47 20.22 24.16 27.29 2491

VHIGNR -

1. fovazsiol’
2. ftlinnsgu’ A MSCI World Energy Sector Net Total Return USD Index d@mgau : 100%

mnewe Tugvanaliuneaasansy Ysumeduyunisdesiuaudeswudanuanilfeuiiedisuihmanaluum o

Tundwinranaulny Ussinuesas 90 wasUiusmednsuanieuiiaiisuiumanatduuim o JuimuinkanauLny
Uszanausavay 10

LBNA1INTIARANTIALILUYRINoWUT WAt Ul IAInvinTunuinsgIunsianansAiiua
VBINDIYUTINVBIANIALUTENIANTAIU

wanisaduaulusfinvesnesusi Jliduddudufmansaniunuluswen
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navultladanad3y Global Energy

FEunIsAINUlUNaNNSndLasnIwasudu

o Jufi 28 waAdniau 2568

dandnnind g
sonidy
(%)

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

uarnnindatio

FITCH S&P Moody's

yarIAm
Fmnam s

nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny
Yarn
ninddu
qnd

nsasu lundnndntisinolsune 115,744.59 100.00 115,744.59 99.01
wmleamu 115,744.59 100.00 115,744.59 99.01
Usunanneamuaaunsissuimu 82,224.04 71.04 82,224.04 70.33
IXC ISHARE S&P 59.50 82,224.04 71.04 82,224.04 70.33
GLOBAL ENERGY
SECTOR INDEX
FUND
NINBINTSTINTIWH 32,853.48 28.38 32,853.48 28.11
FTNRACU FRANKLIN 101.76 32,853.48 28.38 32,853.48 28.11
TEMPLETON -
NATURAL
RESOURCES
L g TG (TR, DY OE SHEtr- ey 667.06 0.58 667.06 0.57
MERNEDU BGF Substainable 0.88 667.06 0.58 667.06 0.57
Energy Fund Class
D2 USD
Auehnsuinns 802.32 0.69
Usunnaaunind 802.32 0.69
KBANK - S/A suIA1snans ne d11ia 792.09 795.32 0.68
(uvnaiu)
BANK DEP surAsnans e 41 6.89 7.01 0.01
FCD-USD (umaiu)
nstlavfiuardaussrensluawiantaslddggnaomta 427.49 0.37
ﬁruméﬂunﬂm»aﬂwmﬂm»mﬁ'\ (594.21) (0.51)
dyarauassitlsanedramta 1,021.69 0.88
Aundndduuaeniugu (92.20) (0.07)
Bundndtu 90.73 0.08
nilaudu (182.93) (0.15)
115,744.59 100.00 116,882.19 100.00
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FITCH S&P

yjaﬂ'ﬂmuswmmmﬂ (v )

mls/aanu (Um)

TynToitunsnaUssnaa i sUIATINSINesUT IR AA- Hosfiuarindes (3,526.49) (0.00%) (3,526.49)
Sy 18RUATIASUSELNAR AT surmsivewdivg AAF* BBB+* Baal* Yosfuarundes (32,967.82) (0.03%) (32,967.82)
S8 [3UATIANUTEINAS AN surAslnewdiag AAL* BBB+* Baal* Hosfiuarindes (548,884.28) (0.47%) (548,884.28)
Sy 18RUATIASUSELNARNTN surAsnansineg AA* BBB+* Baal* Yosfuarundes 58,192.16 0.05% 58,192.16
S8 [3UATIANUTEINAS AN suAns Tlewdud Tne AAX Baa2* Hosfiuarandes 402,445.70 0.34% 402,445.70
Sy 18RUATIASUSELNAR AT surmsinewdivg AA+* BBB+* Baal* Yosfuarundes 536,762.76 0.46% 536,762.76
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[ ¥ v 1 Yo Yo [ ¥ o o & a
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grade)
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(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD
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Rt

802.34 0.69%
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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BGF Sustainable Energy Fund BlackRock
Class D2 U.S. Dollar

BlackRock Global Funds November 2025

Performance, Portfolio Breakdowns and Net Assets information as at: 30-Nov-2025. All other data as at 08-Dec-2025.
This document is marketing material. For Investors in Luxembourg. Investors should read the KIID/PRIIPs document and prospectus prior to
investing, and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW RATINGS™
e The Fund aims to maximise the return on your investment through a combination of . “ ) * * * * *
MORMNGSTAR Bronze

capital growth and income on the Fund’s assets.

e The Fund invests globally at least 70% of its total assets in the equity securities (e.g.
shares) of sustainable energy companies. Sustainable energy companies are those
which are engaged in alternative energy and energy technologies as described in the =~ KEY FACTS
prospectus. The companies are rated by the Investment Adviser (IA) based on their  Comparatort: MSCI All Country World Index
ability to manage the risks and opportunities associated with the sustainable energy  (Net)
theme and their environmental, social and governance ("ESG") risk and opportunity
credentials.

. The Fund’s total assets will be invested in accordance with its ESG Policy and it will Fund Launch Date : 15-Mar-2001
apply the Paris-Aligned Benchmark Exclusions as disclosed in the prospectus. For Share Class Launch Date : 19-May-2006
further details please refer to the prospectus.

Share Class Currency : USD

RISK INDICATOR Net Assets of Fund (M) : 4.072,09 USD

Morningstar Category : Sector Equity
Alternative Energy

SFDR Classification : Article 9

Asset Class : Equity

Lower Risk Higher Risk

Potentially Lower Rewards Potentially Higher Rewards

Domicile : Luxembourg

¢ \
) 7
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Use of Income : Accumulating

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

KEY RISKS:

o The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

« Investments in the new energy securities are subject to environmental or sustainability
concerns, taxes, government regulation, price and supply fluctuations. Annual Management Fee : 0,90%

Management Company : BlackRock
(Luxembourg) S.A.

Analyst-Driven % : 100,00%
Data Coverage %ifi : 100,00%

FEES AND CHARGES

o Counterparty Risk: The insolvency of any institutions providing services such as Qngoing Charge:1,22%
safekeeping of assets or acting as counterparty to derivatives or other instruments, may

expose the Fund to financial loss. Performance Fee : 0,00%

DEALING INFORMATION
Settlement : Trade Date + 3 days

Dealing Frequency : Daily, forward pricing basis

PORTFOLIO CHARACTERISTICS
Price to Book Ratio : 2,95x

Price to Earnings Ratio : 25,95x
3y Beta: -

Standard Deviation (3y): 18,09
Number of Holdings : 4

PORTFOLIO MANAGER(S)
Alastair Bishop
Charles Lilford




BGF Sustainable Energy Fund BlackRock
Class D2 U.S. Dollar @
BlackRock Global Funds

CALENDAR YEAR PERFORMANCE
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
-2,16 2,08 25,42 -13,29 31,09 51,64 16,53 -17,71 13,59 -8,30
Comparator" -2,36 7,86 23,97 -9,41 26,60 16,25 18,54 -18,36 22,20 17,49
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CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%) ANNUALISED (% p.a.)
Since

Inception

Share Class
Comparatort! -0,01 5,93 14,96 21,07 18,21 18,64 11,97 7,99

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Sustainable Energy FundClass D2 U.S. Dollar
Comparatort! MSCI All Country World Index (Net)
Contact Us

For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com



BGF Sustainable Energy Fund

Class D2 U.S. Dollar
BlackRock Global Funds

BlackRock.

TOP 10 HOLDINGS (%)
SSEPLC 5,20%
NEXTERA ENERGY INC 5,18%
FIRST SOLARINC 5,05%
VESTAS WIND SYSTEMS A/S 5,03%
LINDE PLC 4,94%
EDP RENOVAVEIS SA 3,97%
NEXTPOWER INC 3,94%
CONTEMPORARY AMPEREX TECHNOLOGY CO LTD 3,91%
KINGSPAN GROUP PLC 3,59%
NEXANS SA 3,51%
Total of Portfolio 44,32%
Holdings subject to change
SECTOR BREAKDOWN (%)
Otherh
85,31
Renewable Energy Techno...ﬁ 2or°
Industrial Efficiencyg 61
Energy Storage & Infrastru... E 1529
Automotive & Sustainable ... -45912’98
Cash and/or Derivatives | *
0,00

0O 15 30 45 60 75 90

GEOGRAPHIC BREAKDOWN (%)

United States 46,88

France

United Kingdom
Other 57,17

Denmark
Italy
Germany
Portugal
China

Ireland

Canada

0 10 20 30 40 50 60

Fund

Allocations are subject to change. Source: BlackRock

Benchmark

Fund H

Benchmark

Negative weightings may result from specific circumstances (including timing differences
between trade and settlement dates of securities purchased by the funds) and/or the use of
certain financial instruments, including derivatives, which may be used to gain or reduce
market exposure and/or risk management. Allocations are subject to change

Contact Us

MARKET CAPITALISATION (%)

Large Cap ->$10bn

33,07

Mid Cap - $1-10bn PR e

64,93

0,00
Small -<$1bn
2,00
L 1,05
Cash and Derivatives 000

0O 15 30 45 60 75 90

Fund

Allocations are subject to change. Source: BlackRock

Benchmark

For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com




BGF Sustainable Energy Fund BlackRock
Class D2 U.S. Dollar
BlackRock Global Funds

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics can help investors integrate non-financial, sustainability considerations into their investment process. These metrics
enable investors to evaluate funds based on their environmental, social, and governance (ESG) risks and opportunities. This analysis can provide
insight into the effective management and long-term financial prospects of a fund.

The metrics below have been provided for transparency and informational purposes only. The existence of an ESG rating is not indicative of how or
whether ESG factors will be integrated into a fund. The metrics are based on MSCI ESG Fund Ratings and, unless otherwise stated in fund
documentation and included within a fund’s investment objective, do not change a fund’s investment objective or constrain the fund’s investable
universe, and there is no indication that an ESG or Impact focused investment strategy or exclusionary screens will be adopted by a fund. For more
information regarding a fund's investment strategy, please see the fund's prospectus.

MSCI ESG % Coverage 99,19% MSCI ESG Fund Rating (AAA-CCC) AA

MSCI ESG Quality Score - Peer Percentile 91,80% MSCI ESG Quality Score (0-10) 7,71

Equity Theme -

Funds in Peer Group 256 Fund Lipper Global Classification Alternative Energy

MSCI Weighted Average Carbon Intensity
% Coverage

MSCI Weighted Average Carbon Intensity

98,29% (Tons CO2E/$M SALES)

243,87

All data is from MSCI ESG Fund Ratings as of 21-Nov-2025, based on holdings as of 31-Jul-2025. As such, the fund’s sustainable characteristics
may differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from
securities with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI
are removed prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s
holdings date must be less than one year old, and the fund must have at least ten securities.

IMPORTANT INFORMATION:

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of
1940, and may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI”)), or third party suppliers (each an “Information
Provider”), and it may not be reproduced or redisseminated in whole or in part without prior written permission. The Information has not been
submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works,
or in connection with, nor does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or
product or trading strategy, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. Some
funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under management or other
measures. MSCI has established an information barrier between equity index research and certain Information. None of the Information in and of
itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user of the
Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any
Information Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any
errors or omissions in the Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by
applicable law be excluded or limited.

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com
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Class D2 U.S. Dollar
BlackRock Global Funds

BlackRock.

GLOSSARY

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is
calculated as a direct mapping of ESG Quality Scores to letter rating
categories (e.g. AAA = 8.6-10). The ESG Ratings range from leader (AAA,
AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (O - 10)

MSCI ESG % Coverage: Percentage of the fund's holdings for which
the MSCI ESG ratings data is available. The MSCI ESG Fund Rating,
MSCI ESG Quality Score, and MSCI ESG Quality Score - Peer Percentile
metrics are displayed for funds with at least 65% coverage.

MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile

for funds is calculated using the weighted average of the ESG scores of
fund holdings. The Score also considers ESG Rating trend of holdings
and the fund exposure to holdings in the laggard category. MSCI rates
underlying holdings according to their exposure to industry specific
ESG risks and their ability to manage those risks relative to peers.

compared to its Lipper peer group.

Funds in Peer Group: The number of funds from the relevant Lipper
Global Classification peer group that are also in ESG coverage.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of
the fund's holdings for which MSCI Carbon Intensity data is available.
The MSCI Weighted Average Carbon Intensity metric is displayed for
funds with any coverage. Funds with low coverage may not fully
represent the fund’s carbon characteristics given the lack of coverage.

Fund Lipper Global Classification: The fund peer group as defined by
the Lipper Global Classification.

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES):
Measures a fund's exposure to carbon intensive companies. This figure
represents the estimated greenhouse gas emissions per $1 million in
sales across the fund’s holdings. This allows for comparisons between
funds of different sizes.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

Analyst Driven % is the analyst input into the overall rating
assignment, including direct analyst coverage and inheritance of an

SFDR Classification: Article 8: Products that promote environmental analyst-rated pillar

or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Price to Earnings: A valuation ratio of a company's current share price
compared to its per-share earnings in the current forecast year,
calculated as current share price divided by current earnings per share.

Data Coverage % is available input data for rating calculation at the
Pillar level

IMPORTANT INFORMATION:

**The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a
rating scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a
relevant index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on
their qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months.
For more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are
not statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the European Economic Area (EEA): this is issued by BlackRock (Netherlands) B.V., authorised and regulated by the Netherlands Authority for
the Financial Markets. Registered office Amstelplein 1, 1096 HA, Amsterdam, Tel: +352 46268 5111. Trade Register No. 17068311 For your
protection telephone calls are usually recorded.

BGF Funds: BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in Luxembourg which is available
for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be
published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of BGF and it and/or the Management Company
(BLACKROCK (LUXEMBOURG) S.A (“BLUX”)) may terminate marketing at any time. In the UK subscriptions in BGF are valid only if made on the
basis of the current Prospectus, the most recent financial reports and the Key Investor Information Document, and in EEA and Switzerland
subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial reports and the Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID), which are available in the jurisdictions and local language where
they are registered, these can be found at www.blackrock.com on the relevant product pages. Prospectuses, Key Investor Information Documents,
PRIIPs KID and application forms may not be available to investors in certain jurisdictions where the Fund in question has not been authorised.
Investors should understand all characteristics of the funds objective before investing, if applicable this includes sustainable disclosures and
sustainable related characteristics of the fund as found in the prospectus, which can be found www.blackrock.com on the relevant product pages
for where the fund is registered for sale.For information on investor rights and how to raise complaints please go to https://www.blackrock.com/
corporate/compliance/investor-right available in in local language in registered jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2025 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
affiliates. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com e blackrock.dealing.lux@jpmorgan.com



iShares Global Energy ETF iShaI'eS@

by BlackRock

IXC

Fact Sheet as of September 30, 2025

FUND DESCRIPTION

The iShares Global Energy ETF seeks to track an index composed of global equities in the
energy sector, providing exposure to companies that produce and distribute oil and gas. The
fund can be used to express a global sector view and gain diversified access to energy stocks

RATINGS

MOMNGHR B 4 Bronze * %k k

worldwide.
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Fund Benchmark

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and
assumes reinvestment of dividends and capital gains. Fund expenses, including
management fees and other expenses were deducted.

CALENDAR YEAR PERFORMANCE (%)

Morningstar has awarded the Fund a BRONZE
medal (Effective 09/30/2025).}

Analyst-Driven % : 20.00%

Data Coverage % : 100.00%

Overall Morningstar Rating for iShares Global
Energy ETF, as of 10/31/2025 rated against 69

Equity Energy Funds based on risk adjusted
total return.*t

KEY FACTS
Asset Class : Equity

Benchmark : S&P Global 1200 Energy
4.5/22.5/45 Capped Index (Net)

Fund Launch Date: 11/12/2001
Distribution Frequency : Semi-Annual
CUSIP: 464287341

Shares Outstanding : 43,800,000
Exchange : NYSE Arca

Net Assets of Fund (M) : $1,830.40

FEES AND EXPENSES BREAKDOWN

Expense Ratio 0.40%
Acquired Fund Fees and 0.00%
Expenses
Management Fee 0.39%
Other Expenses 0.01%

2020 2021 2022 2023 2024
NAV -30.72 40.94 47.82 4.06 2.08
Market Price -30.98 40.97 48.49 3.90 1.98
Benchmark -31.15 40.32 46.83 3.86 1.49
ANNUALIZED PERFORMANCE (%)
Since
ly 3y Sy 10y Inception
NAV 7.34 12.40 25.74 8.22 7.00
Market Price 7.25 12.35 25.73 8.19 6.99
Benchmark 6.83 11.86 25.20 7.82 -

The performance quoted represents past performance and does not guarantee
future results. Investment return and principal value of an investment will fluctuate
so that an investor’s shares, when sold or redeemed, may be worth more or less
than the original cost. Current performance may be lower or higher than the
performance quoted. Performance data current to the most recent month end may
be obtained by visiting www.iShares.com or www.blackrock.com .

Beginning 8/10/20, the market price returns are calculated using the closing price.
Prior to 8/10/20, the market price returns were calculated using the midpoint of
the bid/ask spread at 4:00 PM ET. The returns shown do not represent the
returns you would receive if you traded shares at other times.

On 4/20/2023 IXC began to track the S&P Global 1200 Energy 4.5/22.5/45
Capped Index (Net). Historical Index data prior to 4/20/2023 is for the S&P Global
1200 Energy Index (Net); Index data on and after 4/20/2023 is for the S&P
Global 1200 Energy 4.5/22.5/45 Capped Index (Net).

FUND CHARACTERISTICS

30 Day SEC Yield : 3.56%

Equity Beta (3y) : 0.60

P/B Ratio: 1.70x

P/E Ratio : 15.04x

Standard Deviation (3y) : 19.00%
Number of Holdings : 50




iShares Global Energy ETF iShareS®

by BlackRock
TOP HOLDINGS (%) GEOGRAPHIC BREAKDOWN (%)
EXXON MOBIL CORP 17.51% Fund
CHEVRON CORP 10.89% United States 60.01
?gTE/IA_ll__EFI)\JLECRelES Zzgzz Canada 1442
CONOCOPHILLIPS £4.30% United Kingdom 10.89
ENBRIDGE INC 4019%| | France 65
BPPLC 3.29% Other 2.11
WILLIAMS INC 2.82% Brazil 1.80
CANADIAN NATURAL RESOURCES LTD 2.43% Australia 1.58
EOG RESOURCES INC 2.23% Italy 1.54
Total of Portfolio 59.73% Japan 1.23
Holdings are subject to change. Norway 1.03
Spain 0.75
TOP SECTORS (%) Allocations are subject to change.
Fund
Integrated Qil & Gas 54.29
Oil & Gas Exploration & Production 17.59
Oil & Gas Storage & Transportation 14.75
Oil & Gas Refining & Marketing & Transportation 6.98
Oil & Gas Equipment & Services 4.60
Coal & Consumable Fuels 1.33
Cash and/or Derivatives 0.47
Allocations are subject to change.

Contact Us
For US: 1-800-474-2737 » ISHARES.COM



iShares Global Energy ETF

iShares.

by BlackRock

GLOSSARY

Equity Beta (3y): Beta is a measure of the tendency of securities to
move with the market as a whole. A beta of 1 indicates that the
security's price will move with the market. A beta less than 1 indicates
the security tends to be less volatile than the market, while a beta
greater than 1 indicates the security is more volatile than the market.
Calculated vs. S&P 500.

P/E Ratio: The price to earnings ratio is a fundamental measure used
to determine if an investment is valued appropriately. Each holdings' P/
E is the latest closing price divided by the latest 12 months' earnings
per share. Negative earnings are excluded, extraordinary items are
excluded, and P/E ratios over 60 are set to 60.

Analyst-Driven %: Analyst-Driven % is the analyst input into the
overall rating assignment, including direct analyst coverage and
inheritance of an analyst-rated pillar.

Standard Deviation (3y): Standard deviation measures how dispersed
returns are around the average. A higher standard deviation indicates
that returns are spread out over a larger range of values and thus, more
volatile.

Number of Holdings: The number of holdings in the fund excluding
cash positions and derivatives such as futures and currency forwards.

P/B Ratio: represents the ratio of the current closing price of the share
to the latest quarter's book value per share.

Distribution Frequency: How often a distribution is paid by the fund.
The most common distribution frequencies are annually, biannually
and quarterly.

Data Coverage %: Data Coverage % is available input data for rating
calculation at the Pillar level.

30 Day SEC Yield: A standard calculation of yield introduced by the
SEC in order to provide fairer comparison among funds. This yield
reflects the interest earned after deducting the fund's expenses during
the most recent 30-day period by the average investor in the fund.
Negative 30-Day SEC Yield results when accrued expenses of the past
30 days exceed the income collected during the past 30 days.

Contact Us
For US: 1-800-474-2737 » ISHARES.COM

4989443
4989443



IMPORTANT INFORMATION:
Source: BlackRock, unless otherwise noted.

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can
be found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737)
or by visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.

Investing involves risk, including possible loss of principal.

The Morningstar Medalist Rating™ is the summary expression of Morningstar’s forward-looking analysis of investment strategies as offered via
specific vehicles using a rating scale of Gold, Silver, Bronze, Neutral, and Negative. The Medalist Ratings indicate which investments Morningstar
believes are likely to outperform a relevant index or peer group average on a risk-adjusted basis over time. Investment products are evaluated on
three key pillars (People, Parent, and Process) which, when coupled with a fee assessment, forms the basis for Morningstar’s conviction in those
products’ investment merits and determines the Medalist Rating they’re assigned. Pillar ratings take the form of Low, Below Average, Average,
Above Average, and High. Pillars may be evaluated via an analyst’s qualitative assessment (either directly to a vehicle the analyst covers or
indirectly when the pillar ratings of a covered vehicle are mapped to a related uncovered vehicle) or using algorithmic techniques. Vehicles are
sorted by their expected performance into rating groups defined by their Morningstar Category and their active or passive status. When analysts
directly cover a vehicle, they assign the three pillar ratings based on their qualitative assessment, subject to the oversight of the Analyst Rating
Committee, and monitor and reevaluate them at least every 14 months. When the vehicles are covered either indirectly by analysts or by algorithm,
the ratings are assigned monthly. For more detailed information about these ratings, including their methodology, please go to
global.morningstar.com/managerdisclosures/. The Morningstar Medalist Ratings are not statements of fact, nor are they credit or risk ratings. The
Morningstar Medalist Rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves unknown risks and
uncertainties which may cause expectations not to occur or to differ significantly from what was expected, (iii) are not guaranteed to be based on
complete or accurate assumptions or models when determined algorithmically, (iv) involve the risk that the return target will not be met due to
such things as unforeseen changes in management, technology, economic development, interest rate development, operating and/or material
costs, competitive pressure, supervisory law, exchange rate, tax rates, exchange rate changes, and/or changes in political and social conditions,
and (v) should not be considered an offer or solicitation to buy or sell the investment product. A change in the fundamental factors underlying the
Morningstar Medalist Rating can mean that the rating is subsequently no longer accurate.

*iShares Global Energy ETF received a Morningstar Rating of 4 stars for the 3-year period, 3 stars for the 5-year period and 4 stars for the 10-year
period, rated against 69, 67 and 62 Equity Energy Funds, respectively. Performance results represent past performance and are no guarantee of
future results.

For each U.S.-domiciled fund with at least a 3-year history, Morningstar calculates a Morningstar RatingTM based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a fund's monthly performance (including the effects of sales charges, loads and redemption fees),
placing more emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each category receive five stars,
the next 22.5% receive four stars, the next 35% receive three stars, the next 22.5% receive two stars and the bottom 10% receive one star. (Each
share class is counted as a fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution
percentages.) The Overall Morningstar Rating for a fund is derived from a weighted-average of the performance figures associated with its 3-, 5-
and 10-year (if applicable) Morningstar Rating metrics.

Morningstar Ratings are for the share classes cited only; other classes may have different ratings.

International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of
substantial volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/
developing markets or in concentrations of single countries.

Funds that concentrate investments in a single sector will be more susceptible to factors affecting that sector and more volatile than funds that
invest in many different sectors.

Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not
individually redeemed from the fund. Any applicable brokerage commissions will reduce returns.

Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees or expenses. Returns for net
indices generally assume the reinvestment of dividends after the deduction of the maximum withholding tax in each country applicable to
non-residents of the country as determined by the index provider. Such indices use withholding tax rates that are often at a higher rate than
the rates to which the Fund is subject in each country, including for countries where the Fund is not subject to withholding taxes. When this
is the case, index performance will be lower than if the index used the Fund's applicable withholding tax rates, if any. Indexes are unmanaged
and one cannot invest directly in an index. Past performance does not guarantee future results.

"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more
acquired funds, such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of
the acquired funds and thus included in the total returns of the Fund.

The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").

The iShares Funds are not sponsored, endorsed, issued, sold or promoted by S&P Dow Jones Indices LLC, nor does this company make any
representation regarding the advisability of investing in the Funds. BlackRock is not affiliated with S&P Dow Jones Indices LLC.

BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2025 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates.
All other trademarks are those of their respective owners.

Not FDIC Insured - No Bank Guarantee - May Lose Value

Contact Us

For US: 1-800-474-2737 « ISHARES.COM 4989443
4989443
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Franklin Natural Resources Fund

This is a marketing communication. Please refer to the prospectus of the UCITS and to the KID before making any final

investment decisions.

Investment Overview

To seek long-term investment growth, mainly through growth of capital and, income. The Fund mainly invests in

equities and depositary receipts of companies of any market capitalisation active in natural resources and related
technology and services. This may include fossil fuels, renewable energy, agriculture, forestry, environmental
protection, paper and chemicals. These investments may be from anywhere in the world, including emerging markets.

Past performance does not predict future returns.

Performance Over 5 Years in Share Class Currency (%)

M Franklin Natural Resources Fund - A (acc) USD
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Discrete Annual Performance (%)

1/24

1/25
A (acc) USD 14.24
S&P North American 9n
Natural Resources
Sector Index (USD)
S&P Global Natural 1653
Resources Index (USD)
Peer Group Average 1351
Total Returns (%)

1-Mo

A (acc) USD 470
S&P North American
Natural Resources Sector
Index (USD) 513
S&P Global Natural
Resources Index (USD) 402
Peer Group Average 234
Quartile Ranking 1

11/23
11/24

128
20,06

243

10.27

3-Mo
820

516

537
377
1

YTD
2444

19.91

2533
20.86
2

122
1/23
-390
169

-2.81

190

01/23

1721
1122
3775
4541

2194

36.99

Cumulative

1

1

1-Yr
4.24

ALl

6.63

1351

2

3-Yr
217

2878

16.00
2755
2

S&P North American Natural Resources Sector Index (USD)
S&P Global Natural Resources Index (USD)
Peer Group Average

1120
11721
4057
4014

2522

31.06

02/24

119
1120
-1954
1667

-048

1792

5-Yr Inception

136.65

16243

7713
12899
3

0.30

96.64

80.78
20.55

03/25
1/18 nn 116
19 18 nn
-1346 -8.42 -1.38
246 -6.07 -350
498 -2.64 19.47
-4.60 -338 -0.38
Average Annual
3-Yr  5-Yr Inception
690 1879 0.02
879 2129 375
507 121 327
845 1802 102
2 3 -

) WM

/25

115
1116
1713
1582

2203

753

Inception
Date

12/07/2007

The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the

full amount invested.

Performance details provided are in share class currency, include the reinvested dividends gross of tax and are net of management fees.
Sales charges, taxes and other locally applied costs have not been deducted. The fund’s returns may increase or decrease as a result of

changes to foreign exchange rates.

Up to date performance figures can be found on our website.
When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be used
between the portfolio and its benchmark.

Fund Overview
Umbrella

Fund Base Currency

Fund Inception Date
Share Class Inception Date
Minimum Investment

ISIN

Bloomberg

Morningstar Peer Group
EU SFDR Category

Benchmark(s) and Type

S&P North American Natural Resources
Sector Index

S&P Global Natural Resources Index

Charges

Maximum Initial Charge
Exit Charge

Ongoing Charges Figure
Performance Fee

Franklin Templeton Investment

Funds

usb

12/07/2007
12/07/2007

USD 1000
LU0300736062
FTNRACU LX

Sector Equity Energy
Article 6

Comparator
Comparator

5.75%

1.82%

The charges are the fees the Fund charges to investors to cover
the costs of running the Fund. Additional costs, including
transaction fees, will also be incurred. These costs are paid out by
the Fund, which will impact on the overall return of the Fund. Fund
charges will be incurred in multiple currencies, meaning that
payments may increase or decrease as a result of currency

exchange fluctuations.

Fund Characteristics
NAV-A (acc) USD

Total Net Assets (USD)

Number of Issuers

Average Market Cap (Millions USD)
Historical EPS Growth (3 Yr)
Standard Deviation (5 Yr)

Fund

$10.03
$243.07 Million
90

$83611

753%

2059%



Franklin Natural Resources Fund A (acc) USD as of 30 November 2025

Top Equity Issuers (% of Total) Portfolio Management

Fund Years with Firm Years of Experience
EXXON MOBIL CORP 441  Fred Fromm, CFA 33 3
NEWMONT CORP 497  Steve Land, CFA 28 28
BARRICK MINING CORP 358  Matthew Adams, CFA 20 27
CHEVRON CORP 337 )
CONOCOPHILLIPS 3365 What are the Risks?
AGNICO EAGLE MINES LTD 270 The Fund does not offer any capital guarantee or protection and you may not get back the amount invested. The Fund is subject to the
COTERRA ENERGY INC 269 following risks which are materially relevant: Emerging markets risk: the risk related to investing in countries that have less developed
BHP GROUP LTD 268  political, economic, legal and regulatory systems, and that may be impacted by political/economic instability, lack of liquidity or
CORTEVAINC 200 transparency, or safekeeping issues. Foreign Currency risk: the risk of loss arising from exchange-rate fluctuations or due to exchange
ALAMOS GOLD INC 194  control regulations. Liquidity risk: the risk that arises when adverse market conditions affect the ability to sell assets when necessary.

Such risk may be triggered by (but not limited to) unexpected events such as environmental disasters or pandemics. Reduced liquidity
may have a negative impact on the price of the assets. Securities Lending risk: the risk that default or insolvency of the borrower of
Geographic Allocation (% of Total) securities lent by a Fund may lead to losses if collateral received realises less than the values of securities lent.
S&P North  Complete information on the risks of investing in the Fund are set out in the Fund's prospectus.
American
Natural ~ Glossary
Resources  Ongoing Charges Figure (OCF): The Ongoing Charges Figure (OCF) includes the fees paid to the management company, the
Fund SectorIndex investment manager and the depository, as well as certain other expenses. The OCF is calculated by taking the relevant main material
United States 5558 7379  costs paid out over the 12-month period indicated and dividing them by the average net assets over the same period. The OCF does not
Canada %13 %21 include all expenses paid by the fund (for example, it does not include what the fund pays for buying and selling securities). For a
Australia 660 000 comprehensive list of the types of costs deducted from fund assets, see the prospectus. For recent all-in annual costs, as well as
: - hypothetical performance scenarios that show the effects that different levels of return could have on an investment in the fund, where
Others 10.10 0.00 applicable, see the KID. Comparator: Benchmark is used for comparing Fund performance, but is not a constraint to Fund Investment.
Cash &Cash Equivalents 150 000  Weighted Average Market Capitalization: A determination of a company's value, calculated by multiplying the total number of
company stock shares outstanding by the price per share. For a portfolio, the value represents a weighted average based on the stocks
held. Historical 3 Yr EPS Growth: A measure of the growth of earnings per share over a trailing 3 year period. For a portfolio, the value

H 0,
Sector Allocation (A’ of TOtaI) represents a weighted average of the stocks it holds. Standard Deviation: Measure of the degree to which a fund's return varies from the

S&P meh average of its previous returns. The larger the standard deviation, the greater the likelihood (and risk) that a fund's performance will
American fluctuate from the average return.
Natural
Resources  potfolio Data Information
- - - Fund Sector Index Holdings are provided for information purposes only and should not be deemed a recommendation to buy or sell the securities
QOil & Gas Exploration & Production 14.85 16.36 -
mentioned.

Gold 14.82 16.42
Integrated Oil & Gas 13.06 22.68
Diversified Metals & Mining 1.23 113
Copper 136 2.03
Oil & Gas Storage & Transportation 135 15.50
0Oil & Gas Equipment & Services 6.95 572
Oil & Gas Refining & Marketing 4 6.01
Others 18.66 1414
Cash & Cash Equivalents 150 0.00

Market Cap Breakdown (% of Equity) (USD)

Fund
<2.0 Billion 6.15
2.0-5.0 Billion 305
5.0-10.0 Billion 434
10.0-25.0 Billion 18.92
25.0-50.0 Billion 14.69

>50.0 Billion 52.85



Franklin Natural Resources Fund A (acc) USD as of 30 November 2025

Important Information

This fund meets the requirements under Article 6 of the EU Sustainable Finance Disclosure Regulation (SFDR); the fund does not promote environmental and/or social characteristics or have
a sustainable investment objective under EU regulations.

This material is intended to be of general interest only and should not be construed as investment advice. It does not constitute legal or tax advice and it is not an offer for shares or an invitation to apply for
shares of the Luxembourg-domiciled SICAV Franklin Templeton Investment Funds (the "Fund” or "FTIF"). For the avoidance of doubt, if you make a decision to invest, you will be buying units/shares in the fund
and will not be investing directly in the underlying assets of the fund.

Franklin Templeton ("FT") provides no guarantee or assurance that the Fund’s investment objective will be attained. The value of shares in the Fund and income received from it can go down as well as up, and
investors may not get back the full amount invested. Past performance does not predict future returns. Currency fluctuations may cause the value of a Fund’s investments to diminish or increase.

FT shall not be liable to any user of this document or to any other person or entity for the inaccuracy of information or any errors or omissions in its contents, regardless of the cause of such inaccuracy, error or
omission. Any opinions expressed are the author's at publication date and they are subject to change without prior notice. Any research and analysis contained in this material has been procured by FT for its
own purposes and is provided to you only incidentally. Data from third party sources may have been used in the preparation of this document and FT has not independently verified, validated or audited such
data.

No shares of the Fund may be directly or indirectly offered or sold to residents of the United States of America. Shares of the Fund are not available for public distribution in all jurisdictions and prospective
investors, who are not financial professionals, should consult their financial advisor before deciding to invest. The Fund may use financial derivatives or other instruments which may entail specific risks more
fully described in the Fund's Documents.

Subscriptions to shares of the Fund should only be made on the basis of the Fund’s current Prospectus, and, where available, the relevant KID, accompanied by the latest available audited annual report and the
latest semi-annual report if published thereafter. These documents can be found on our website at www.franklinresources.com/all-sites, obtained, free of charge, from your local FT representative or can be
requested via FT's European Facilities Service which is available at www.eifs.lu/franklintempleton. The Fund's documents are available in English, Arabic, French, German, ltalian, Polish and Spanish.

In addition, a Summary of Investor Rights is available from www.franklintempleton.lu/summary-of-investor-rights. The summary is available in English.

The sub-funds of FTIF are notified for marketing in multiple EU Member States under the UCITS Directive. FTIF can terminate such notifications for any share class and/or sub-fund at any time by using the
process contained in Article 93a of the UCITS Directive.

Franklin Templeton International Services S.ar.l. - Supervised by the Commission de Surveillance du Secteur Financier - 8A, rue Albert Borschette, L-1246 Luxembourg - Tel: +352 46 66 67-1- Fax: +352 342080
9861.

Benchmark(s) S&P North American Natural Resources Sector Index and S&P Global Natural Resources Index. Used for performance comparison only.

The Fund is actively managed and may deviate materially from that of the benchmark(s).

Intended retail Investor Investors who understand the risks of the Fund and plan to invest for at least 5 years. The Fund may appeal to investors who are looking for long-term investment growth, are
interested in a thematic exposure to equity markets as part of a diversified portfolio, have a high risk profile and can tolerate significant short-term changes in the share price.

Product availability The Fund is available to all investors with at least basic investment knowledge, through a wide range of distribution channels, with or without the need for advice.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

© Morningstar, Inc. All rights reserved. The information contained here in (1) is proprietary to Mormingstar andjor its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.

Indices are unmanaged, and one cannot invest directly in an index. They do not reflect any fees, expenses or sales charges. Important data provider notices and terms available at
www.franklintempletondatasources.com. Source: © 2025 S&P Dow Jones Indices LLC. All rights reserved.

In Europe (excluding Poland & Switzerland), this financial promotion is issued by Franklin Templeton International Services S.a r.l. - Supervised by the Commission de Surveillance du Secteur Financier - 8A, rue
Albert Borschette, L-1246 Luxembourg - Tel: +352-46 66 67-1 - Fax: +352 342080 9861. In Switzerland, issued by Franklin Templeton Switzerland Ltd, Talstrasse 41, CH-8001 Zurich. Paying agent in Switzerland is
BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse16, 8002 Zurich. In Poland, Templeton Asset Management (Poland) TFI S.A; Rondo ONZ 1; 00-124Warsaw. In the Middle East,
provided by Franklin Templeton Investments (ME) Limited, authorized and regulated by the Dubai Financial Services Authority. Franklin Templeton Investments, The Gate, East Wing, Level 2, Dubai International
Financial Centre, P.0. Box 506613, Dubai, UAE,, Tel.: +9714-4284100 Fax:+352 342080 9871. In Canada, this material may be distributed in Canada by Franklin Templeton Investments Corp.

© 2025 Franklin Templeton. All rights reserved.
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Lﬂiawaummﬂiummwamsmwaﬂimumqawmammﬁuuﬂ‘umaawmaawwmmawﬂuﬂaamumdﬂ wSeaile
uiuiﬂmmﬂsvaﬂmwaaiwmama‘uLmu‘lmﬂaww,mamﬂm

NaNUIM feeder fund waz fund of funds Waneawuuatemedinisly liquidity fee USEndanIsaziansansLliy
nslaenAaeiiunamulalena

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂm liquidity fee US¥MIAN1saEALTIUNTIiARAAdR R UNBUUATENS mmauawlmsumﬂ
ﬂawuﬂmamq ImamwaﬂLﬂ‘ummﬂmumﬂﬂﬁmmwmaaamumamL‘Uaauaamn mmﬂuiﬂmmawu%aq
UIENIANTT ImEJmuqm"diyiaﬁuusuaaﬂawuu,aumﬂawmaamumumﬂm Foaz GﬂL‘uuﬂ”ﬁﬁﬂllﬂ’]EJIG]WJ‘U@HENVWS’J&I
Wl LLaULUuIUmwﬂiumﬂwLﬂsnsuaqmwum

nsUsuyarmindauguifisgnsnisdunniiasfisudunulunistereningaurasnasmusan (swing pricing) &, g 22
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nagwuslY
ansngegalaiiiudosas : 2.00 vesyaAmIIEAmUY
A835UHUR : Full swing pricing , Partial swing pricing

SNUASLDUALNULAY

wannasLaziiouly

- UTEndnnsazimundna swing factor gegaliiiuiovay 2 vesyarmineamu LasuTgninnisaziiarsandon
14 Swing Pricing Ay Full Swing Pricing #3® Partial Swing Pricing mmawuwawﬁwwms JERLERDAAN
Usglewivasnamunasitevivanuiud ey

. swmg factor fimdnnstumsfansandulumunleusuazuumeivsnianstmun Tasfsanandadoss
5 MAgades laun

1. GI'L!’V]L!LLauﬂ’ﬂﬂ]ﬁ]’]EJ%'Iﬂﬂ’Ii"EIE]‘U’IEJV]iWEJﬁ‘L!‘ZJENﬂENV]ui?lI (transaction costs) WU bid-ask spread fivdsuulasly
mﬂmi%mamw&Jaumu‘muLLa‘“ﬂﬂsnmaiuﬂﬁiiﬂmaﬂmuﬂﬁawu Lag/n3e MuVl‘LJLLa“ﬂﬂ“U‘ﬂWEJVlﬂﬂLiﬁJﬂLﬂUfﬂ’m
NOINUTINUAINII (nell feeder fund 138 fund of funds) iammmuwuuav/maﬂﬂﬁumaaumﬂwum Huduy

2. mwuu,avﬂﬂmmamimﬁsﬂiim REPO LwaLaiuaﬂ1Wﬂaaqsamﬁsﬂiimmmimu (G1%) waz/vise dunulunis
USUi‘UG]S’]ﬁ’]SE]UWUﬁLWE)ﬂENﬂuﬂ’J’]ﬂJLﬁEN

3. i’ja%au 9 forafetuluewnn 7 mmaﬂimuamwﬂaawawaﬂmwwﬂaammmawu

Wil 'U'iwﬁ]mmiawwmimﬂma;ﬂaﬂiummmimsﬂmaLmawuaEJu,aymaammﬁmu,aumamwiuLuuﬁm
Yadeiifgadoavinausailmieliaunsaaniiunisianislunawez Seuly o vaziu 9

« Swing Thresholds findnnistunisiansadulumuleuswasunmsdiviendanissivun Tnefaisanan
Padusing o MAeades loun

1. AN NAGDIVDINDINUTIY 1Y amwmawaawswaauwﬂawuaaﬂsm

2. WBSANITAINU uIststsawu ARBATUANIY mmmawswaawawu

3, {ja%au 9 forafetulusunan 7 mmaﬂﬁwmuam‘wﬂaawawaﬂmwwﬂaammmawu

il 'U'ﬁwmmiawwmmﬂmamﬂivmmm‘amﬂmamaaiwmamm maammmuuawmamiﬂiwLuumﬂ
Hafeiiintouifiannsarldielfaunsasdunsldnelunawasdouly o vaedy 9

- o vaurlavaiswils USEMaans aglalld Swing Pricing wieufu Anti-dilution levies — ADL wsanunsaldisauiu
wSasdielunisudmsanudesaninagesduls

Foanuans

. U3IMdnnNsveanuENSTas ihfeyavewnhvawuynuila@i) nldlunsfiasanuasviesaduladessng 4 7
WAetostunsldiaiessie Swing Pricing Tufuiinistu

- U3endnnisveanudvsildeuulaisn swing factor AiSenifiuas lemunaeidavesuseninnis ualiiugng
aﬂaWWﬂwwumlﬁuIﬂiaﬂﬂﬁ

. inmmmwaamuammumm&nwmaawuwmiwL@umaLﬁzjﬂ sauLﬁmL‘Uuaama‘mmaaﬂﬂnﬂmuwmfliwumﬂﬁu
w3asile swing pricing LLav‘inmmmsavmaamwmaawumﬂawﬂﬂiﬁ’ﬂuﬂﬁiwmimLLavmamaﬂmaﬂmﬂ 9
AReteatumsidindesile swing pricing Tufurhnstu ‘1/|Q‘LJ‘U3‘H‘1/1R]®mi‘ZJ’e]m’mm/lﬁW’U”hJL‘LJaEJ‘LJLL‘UaQﬂ’]imLuu
sl 9 Vl‘lﬂﬂWLUUﬂﬂiﬁiamﬂauiﬁ]lﬂLLa’J‘VILﬂEJTUE]\‘IﬂUﬂ’IﬂﬁjLﬂia\‘iiJa swing pricing lufuvinnsty uslnmevas
‘UﬁﬂgmLﬁtmmsuwmaaawumvm@mamqmusuamummﬁuulummmLiaﬂmmaulma ﬂamisnammaawu‘w
FrsenedanSoniiulallig Lilasunsdnassvieamnu fmLUu"LiJmaJmaawuﬁmawswmmi
msfsanldinsesde )

- Ustndanisanudlinanidafinnsandentd Swing Pricing mmmmnmuimmauaummﬁ fifinsliedesiiod

¥
'

Iuﬂimmiwwmswmmﬂm partial svvmg pricing fﬂvl,‘dumﬂﬁm,awwvaummwamaimwaﬂmwuaﬂuamezjama
Mmaawuamﬁmmﬂawumaum‘uuammwaauammmmmﬂmmumLﬂumw swing threshold fusemsnns
mmm Iﬂwuam%amwmaawuawﬁmaﬂﬂaawummmmﬂuammi%amwawu (subscription) mﬂuammi
awdaawmaaamwm (switch in) ‘vmmagammsmaﬂwmaamu (redemption) LLawwﬂmaaﬂammiamﬂaau
Mmaawuaaﬂ (switch out)

il 'ﬁwauLastﬁmimmz:uvdthmmawmwwmimvmﬂ

N8I3 feeder fund wag fund of funds Lmaﬂamuﬂmammmﬂm swing pricing inmmmia]uwmimml,uu
wi116/22
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Luaﬂaqum&mwﬂﬂj swing pricing Usndanisazaiunisliidenadesiunasmulatenis mmauawvlmumﬂ
ﬂaamﬂmama Inglindnnis best effort szLﬂuiﬂmmawuwaamwwm'ﬁ LLaumuquilemmﬂaqwuu,auﬁ
fomhwanududdy ImstLuumimumaimmmaﬂmmi’mmlﬂ wanBulumuiussmeitiAetestmun

ArsssuLeun1sPeuIeniteauiaziaudunulunstovIensndduvainamusan (Anti-Dilution Levies - ADLs) :
NaNUIMNIILY
ansngegaliiiuiosas : 2.00 vesyar gAY

SNUASLDUALNULAY

wannasLaziiouly

- Us¥ndanisarfiansanSeniu ADLs Tudnsgeanliiiuiosas 2 vesarniivamu

. U3tnEansasfinsandenidu ADLs Tnefvdnnislumsfiorsandulunanlsvisuazuuamaivisndnms
fvun lngay aamaﬁlmgsumwua maﬂiumﬂLLamaaLmewgummammm N.8.0.UALUS DFUIANUTIN
IANTAMULALVTENUIBIUNTSNBU V13Tl n13rinun ADLs factor avmilsiatladofiieatos loud

1) muwuLLauﬂﬂszmsmﬂmiszjasmamwaawammmm’m (transaction costs) 1Y bid-ask spread fudsuudadly
mﬂmiezjamsmsw&Jaumu‘wuLLavﬂﬂﬂmaiuﬂWﬁiﬂwwamaauﬂﬂiaqwu wag/13e muwuuamﬂ%mwmmiaﬂmumﬂ
nNowuIIMUa18N13 (N30 feeder fund 38 fund of funds) mmmmuwuuavﬂﬂ%m&Jawnmsrmaa gy

2) G]uVI‘LJLLa”mI‘UmEJﬂ’]iW]ﬁiﬂiill REPO L‘W’e)Lﬁi?,JﬁﬂTWﬂa’eNi@ﬂiUﬁiﬂiiM‘U‘uwﬂmm (G1%) waz/vise funuluns
Usu’lsumﬂmiauwml,waﬂaammwmam

3) {Jﬁ]wau 9 forainiuluowen 7 ‘vmmaﬂsv‘muamWﬂaawawaﬂmwamawuﬁmawu

91l Uiwa]ﬂmiawwmimﬂmauaﬂﬁvmmmimﬂmama%wmama maammamuavmamiﬂiwLuumﬂ
Haseiiintouihfiannsarmldielfaunsasiunsldnelunawasidouly w vady 9

« M3fvuA ADLs threshold Sindnnslunisinnsardulumuulovisuasuwimsiivismdnnsivun Tneusom
Famsaziledatladefifetosiiiisadas leun

1) ANTNARDIVBINBINUTIN LYY amwﬂaawmmwaﬂuﬂmawuaamaﬂ

2) WaSANITAWL uiamamiawu maamuama”mmmawswaau‘wamu

3) ‘fjw*aau 9 foradniuluouian 7 ‘vmmaﬂi“mamWﬂaaaﬁuawaﬂmwwﬂawuiwawu
Wilusemdanisonafansanly mauaﬂiummmimﬂmama%wuama maammamuamsamﬁﬂiuLuuf\m
Hafeihintouihfiannsamldielfaunsasidunsldnmelunawesidouly m vty 9

- o vauzlavasswils USEmaans avlald ADLs w¥auifu Swing Pricing usianunseldsautunesdiolunsuims
pudssan waaosduls

Soanuans

. °umm'«amﬂ7séuam’ma‘mﬁmvmmammawmaawwﬂﬁuum(mu ) wldlunsiansanuasvisednduladewing o 7
Aendestunisldiaiasile ADLs Imummiuu

. inammsmaamuamm mm%awmsawuwﬁmﬁvLaumamﬂ smlfmLﬂuaamawmmwu‘imummammﬂm
\Sesile ADLs LLa“Ui‘Wﬁ]ﬂm'i‘i]‘”‘lﬂEJE]WUEMU’JEJa\?Vlumﬂa’]’Jl‘Lﬂ‘m‘lmﬁWﬁ]”ﬁm’]LLa“Miaﬁlﬂﬁ‘lﬂﬁ]LiaWﬂﬂ q 7
Aedesfunisldiedesio ADLs Tutuvhnnstiu mumwammimaamuawamiuLﬂaammaqmimmumﬂm 9 i
1@@7Luumﬁmamaﬂﬁﬂmmwmmmaqmmﬂmmama ADLs Tufuvinnnsiis LLJJW]ﬂﬂ’]EJ‘Vlm‘Ui’IﬂQ’J’]L“Uﬁﬂ’]“(lﬁ]
Mmaaaﬁ@uwwmmamamumamummsuulmmﬁ,mﬂLismm‘uLﬂulmu,avmmwawmaawummiumslfuﬂwLssm
Wuladladu Lildsunsdeassmheanu Jadulumunaefiavesuivndans

- U3dan1sveanudnsiiazSentiu Anti- dilution levies — ADLs mﬂw‘mmaﬂﬁi%wmaawmm”amﬂasm
AUl iseveAumua LA amﬂaawmaawuaaﬂ ealslailemisfiiAu ADLs threshold iU3eh
vl iaumUswﬁmmﬁsuamauammuwmmﬂmm@amwmmaﬂmu ADLs Fumnsneiuld wazveanuansa
sxilfervuniudnlunsiSoniiueny ﬁwmiwmﬁsaa'wmaaa‘muu,auauLﬂaawmaawwﬁm YIUUAUNUIY
awuLLauaULﬂaawmaawuaaﬂiuﬂimmmﬂmmm’mwwiwwmimmvmmvl,m

. U3tdamsveanuividsuntassae ADLs mismmmm lnunaeiidavesusemdans Lmlumuamwmamm
Auualilulasanig IGWEJUSHVW@MW”LUWLNEJI‘NWLNﬁ@%‘ﬂ’luﬂ’lu‘u@ﬂmﬂ@ﬂﬂu%uLLa‘“/‘Vii’eJL?Ui‘éﬂ%@ﬂﬂi%ﬂﬂ%’lﬁ‘l@%z
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NUNT9Y DI UNUSENIANISANAUA

msRarsanldiesedle
- Ustndanisanludlinanidafinnsandenldnisdeniiu ADLs mmﬂmaﬂuiuLmauaummimumﬂ%maqmau
- UsmdanisenafiansaniSeniiu ADLs Immuﬂumﬂmawuaumm'ﬁsaam&ﬂmwammumaauaﬂwamwmﬂawu
qvidvesnemuIieuiv uammwaauammmmmamawm #A1LAun1 ADLs threshold mmwmmsmmm oo
:uamezjasmwmaawuawﬁmaﬂnawummmmﬂmammisuwmaawu (subscription) U’mmammiamﬂaﬂwma
aamuidn (switch in) indneyaAIN1sUI8AUNIEAY (redemption) LLavmms;gammiauLﬂaawmaamuaaﬂ
(switch out)
il s1eazBuniansiuaniulunuisivsensnnisimun
» USEMIANSTmuRA ADLs Threshold Ima%mauammaiﬂu
1) mammwawmaawmmauL'LJa&JuLﬁznmﬂmmammimeﬂwmaawuuauauLﬂaauaaﬂ
2) uammssaaumaawmavauLﬂaaumuaammammimamuwmaawwm duwdsueen
MITENInn1se19fiansanisiun ADLs Threshold (1) uag (2) Tuseduiiety )

- lunsdifitinsldindesilo ADLs & ADLs ‘1/|L3smLﬂvimvmﬂa‘umﬂawu 'e)malimmumﬂﬂmmaﬂuaﬁﬁ’?mﬂi aan

q
& A

L‘WEJ‘UiiL‘Vl’]Naﬂi”‘l/l‘UMNa‘UVlmf\]LﬂWU‘uﬂ‘UNﬂEJ‘VIU’JEJVIEJQﬂQﬁQVlUI‘UﬂEJx‘I%UWEJi‘IJ miawauimvl,ﬂmmﬂizamLwaaiw
Hanauwulinewuusiagla

NaNUIIM feeder fund waz fund of funds Wanewuuatemdinisly ADLs US¥nInn1saiinnsananiunistv
donndesiunasuUaIeni

SNUASLDUALNULAY

LiJ’e]ﬂ’eNVIu‘UaWEJWNI"U ADLs inammﬁavmLuumﬂwaamﬂaaﬂﬂuﬂaa‘muﬂmamﬂ mmamawimumﬂ NoINu
‘Umama Iﬂﬁ]ﬁ]“’LﬁEJﬂLﬂ‘UG]’]ZJﬁG]?I’JUﬁ]’]ﬂﬂ'?ﬁV]’lﬁ’]EJﬂ’]isﬁE]Mu’JEJaﬂVIULLa amﬂaawmaawum mamsﬂwmaawu
LLa”ﬁULUaﬁJUMu’JEJaQVI‘L!E)@ﬂ ‘1/]3’9]LU‘HVL‘UG]’]MﬂaWHﬁ]‘UaﬂUiU%ﬁ]@ﬂWi el muamﬂﬁviwu‘umﬂawuLLa“mawmaa
Vluth‘L!ﬁ’me IfﬂEJW]LUUﬂ’liﬁl’]Mﬂ”IEJIGM’JEUE]ﬂ@ﬂVlu‘i’JllVl’JvL‘U LLauLU‘UVL‘UGHEJVIUiuﬂ’]ﬂVlLﬂEJ’JSUENﬂ’IMUW

- Msmunuaeulnsadeinialumsiuadaunefumitsamuy
ay Y ¥ - ' . .
szeznafdesdamniineunsueAuiigamu (notice period) :

nawuslY

a

A v ' v : ' I a ' ! o ea
LuaQﬂa‘vm’sﬂaanumaqnﬂilanauwuqEjamugamLnum’l : 15.00 % SUGQQ{I‘GWWVﬁWEJﬁUGWS

q

14 14 a o o 1 ¥ v o
ATADILHAIUIVNIANTTAIUUNUULIAT : 3 WA

SNUASLDALNULAY

vdninasinazidouly

- U3tmdnnsasimunszer naigienisamusesudiaimihnounslanoumieasmu (Notice period) I
naofitlavesuitndanis uslitiu Notice period aaawmmmlﬂﬂﬂiﬂmi iwmLLﬁNaJamﬂﬁlaaawmaaww
LSEJﬂLﬂUﬁ]SQVLGW]’]JJﬂaEJ‘W‘UR]GUENUi‘HVH]Gm’Ii Lmimmmmamsuum‘wmmﬂﬁ‘luimqmﬂmmwwﬂmvLUmLmstu
Mmaa%mummamﬂawmmLLa”/manul%mawwmmmwmmumwawwawmwammimmm

« U3ndnnsonald Notice period i’JlIﬂ‘ULﬂi@ﬂmﬂum‘iUiWﬁﬂ’J’mLﬁ&lﬂﬁﬂﬂﬁ/\lﬂaaﬂau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaiadediiody “] I@*&meim’m'}ﬂ
ANNABDY LLa‘“/‘mamaamuamavmmmﬁummwﬂauwaqmﬂ,uﬁumvuu J1m3 Notice period \fieaia3osiiowien
a1aliiiissmelunsudlalymaninaasivenamu mmﬁmaﬂﬂmmuLmaﬂudumimmimmLamamWﬂaaﬂ
uldun Liquidity Fee, Swing pricing, ADLs 1uamumim‘v|mmmaaﬁmLﬁﬁ‘amwuwmemuaﬂmﬂmimsﬂ,uﬂsmm
Funnvesmitliimnzay uasvdenadedismfuaiodislunmsuimsaudsanmages suldud
Redemption Gate Tuﬂimw"lmuszmummwaﬂmwsﬂwumahmewamamﬂmau Wielunisvzaenisldneu
whgamu wazviseanadedlisauiuiniosiie Side pocket Wonsansintathszni wisliawnsasmingldae
MAflagauna vieenafedlimtuedoselunsuimsarundssanimages Suldun Suspension of Dealings

maumiﬂumumaamwmaﬂimmamaaﬂaamu warn15lY Suspension of Dealings mmuﬂiﬂssﬂumaﬂmmuaug
%u1 18/ 22
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mdigamundineglunasutud iy

g
2

YOAIUAND
- lunsdifisinsld Notice period wagimaivihliidesldiedosiloduse Uﬁwammﬁmaamuammmﬂgumﬂumaw

#2710 Notice period uumumsnﬂummmimmmﬂmlmummm*amsma il U3Emdanisenaiansanly Notice

period i’JiJﬂULﬂ’iENJJaE]u lﬂLm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension

of Dealings LLaymaLmamaau 9

- Uitmdnnmsveanudvsiudsundas Mvusszeznaifiemhesamudesudsarmihneunisldaeumieamu

(Notice period) immmsLUaauLLUmuammsiaaawmaaamulmmmaﬂwuwawiwmmi usilalifu Notice

period aqammmmmmuimamiu,aulummmammumwmuuml’ﬁuiﬂﬁﬂmi Tnguseninnisazilauelunilsded

mumusuauaﬂaawmmLLaunulﬁmﬁuawﬁwwms‘mam1uw1waamqawmwammﬁmmm

- U3Svdnnsveaniuansiiae ihdeyavewnhvawuynuia@ni) uldlunsfinsanuazvSedndulaGowing 4 7

Aeadastunisldiedesiie Notice period Tufuvihnsiu

msfinnsanlfiedesdio i}

- Uitmdnnsasidugldnafifafiansanideny Notice period fumnsnafiluusias fuvhnsiisinsltieaiesiol

- USTMdnnnsenatiansanlduasivunsyezaan Notice period taedindnnislunsiiansanduluauulovisuay

wIneiivdEndnnsimun Tnefansananiadosng q ViLﬁmﬁaq 5%

1) ANTNARDIVBINBINUTIN LYY amwﬂaawaqmwaaumawuaamaq

2) WesANITAYU ulamamiawu maamuamammmaqmwaau‘wawu

3) {Jmaau q foraAnduluouan 7 AansznuanmadesvesmdnnInginemusnamu

il Uiwa]mﬂﬁmawmmﬂma;ﬂaﬂiymzumimsflm%mﬁ]ﬁ]iwmasJu,aymaaummuuaumamiﬂiuLuumﬂ

Yadeiifgadoavinausailmieliaunsaaniiunisianislunawez Seuly a vaziu 9

NamUIIM feeder fund uaz fund of funds Wenewuuatgmeinislyd notice period USEMIANTTANTDAY
farsandniiunisliaenadasiunasuaeniale

SNUASLDUALNULAY

Lmaﬂawuﬂmama% notice period inwmimmLuumﬂmaammamﬂmawuﬂawmq mmamawlmumm
ﬂaam‘umama Inglgnannis best effort mmaawmsmammamemmﬂaumim&mwmsaamu vise 1July
AUARTTIIVBIUTENIANIS LLavmmmUiv‘Imummﬂmml,l,avmawmaamLﬂuamm Imammumsmmmsﬂm
m‘uaﬂmmsmmlﬂ LLﬁ‘“L‘U‘lﬂ‘UGﬁMV!Ui”mﬂVILﬂEJ’J‘UENﬂ’]Wm

WAIUNTVIBAUMLIEAIU (redemption gate) :
nasuTIalY
waun1svIsAumisanulidnin¥esas : 20.00 vesyarmIngAuaVSUaINELTI
Tngusenianisazldinaunitsvefuviieamuliviu : 7 Juvhnis
Tunnsauiaan : 30 u

SNUATLDUALNULAY

wannasuaziiouly
« USEVIIANITALANUA Redemption Gate TylsninSewas 20 ﬁuaqmammwaauammammwu AUTIYAZLDYA
senandulunisivsendanisiivun
. inmmmsavmmm Gate period @3gn Taliu 7 Turhinis Tuudag 30 Tu snusteasidenisnisiuasduluaia
RUTENSansnue

Iuﬂimw‘uswammiﬂ’mumaaulmLwamﬁuamumimwiuﬂﬂmma Gate threshold Tunsgisianana Redemptlon
Gate ﬁ]wslmawuaumms&aama‘[,mwammuﬁuamamsaasmwmaawuawsmamawu maunumammwaauama
mmmaaﬂawuumLmﬂumamﬂrm Gate threshold wmwaﬂmim‘wum I@w uaﬂwamwmaawuamamm
ﬂawummz:umnuammwawmaawu (subscription) U uammiauLﬂaawuwawum (switch in) #neng
UAAINNSUBAUNIATU (redemptlon) LLamﬂmsmammiamﬂaawmaawuaaﬂ (switch out)

. Uwmmms%wmimmuum’gﬁmsiwjaﬂwmaaawumu Redemption Gate I@EJﬂ’]iLQﬁEJGﬁﬂJﬂ@ﬁ’J‘L! (pro- rata
w1 19/22
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an

basis) SUENmaﬂimaﬂwmanuLLa”aULﬂaauaaﬂ 84 Juiild Redemption Gate
« USENIANI501ANTUNNVUA Redemp‘uon Gate U@y gate period 1mmammmammu1m W6 Redemption
Gate ﬁ]JLummw Redemption Gate 9 Wag gate period agldinnnirsedumanuiiseylilulasinis
. mmiwnaﬂuwmaawmmuaumaauaaﬂmuwmaa inwmsauuﬂﬂmiwmﬂmumm'ﬁiwaﬂwmaawu
daly 'i:mﬂummiwaﬂwmaawuu,auauLﬂaauaaﬂlmmuammu (pro-rata basis) laglifinisdnafuneu-nds
maqmmimjaﬂwmamm Waid waawm&JmmmmmaﬂLaﬂmaaiwaﬂwm&JawuLLazaUmaauaaﬂmuwmaa
161 szmLﬂuiﬂmmaulmLLav’Jﬁmiwmwwmimwum
. ‘inwmsa”mmsamaﬂwmHaﬂmLLa”aULﬂawaaﬂiumu Redemption Gate mmﬁmswaﬂwmﬂawu
Y aummssmjaﬂwmaawu o] Vuusinsdiinesuiianimadeadfivane U3tndanisveanuansiay Suoiiu
Mm‘aawumaauLUaauwuaaawumuﬂm Redemption Gate fiuszniald
. mwammsa%m‘imawmaawumwmammﬂ% Redemption gate Taglaidndn

Tunsafitmsliedosio Redemption Gate 1 uSgniansenaldsmiuiniosfiolunisusmseundesaninages
Bulg

Yoasuans

- U3tmdan1sveanudniiuasuutas 80 Gate threshold sufaAsunlas gate period ldnunasiidaves
Uitmdnnis usilaishndn Redemption Gate usiiisy zylulasans waglsiiiu Gate period gegn mw‘tu‘[mams
Wil ﬁaauLasmsmammmUulUmmawmwammsmvmﬂ

. uwmmmsmaamuawamuiwammmaawumaamﬁaawmaawumuﬂm Redemption Gate fiuseneld

. Uiiﬂ%ﬁ]@ﬂ’]'ﬁ‘Uaﬁﬂ’JuﬁWﬁ‘Vﬁ]vLUaEJuLLUaﬁLLu%V]’NW]LNUﬂ’]i‘iuM’J’]Qﬂ’]iVl’l Redemption Gate laln n1senian
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