eastspring ’
mvestments

Al

A Prudential plc company ’;- 9/

namu@m%‘aﬁaﬂ%a Global Green Energy

(o103 : nasuUAsUYIn BaviaUse Global Green Energy)
wﬁﬁa%mumu@mwmﬂamu

dmfuseusravany U 6 Auaniuil 30 woadnigu 2569

susindeya o Juil 7 wwou 2569




noamuUndanaUse Global Green Energy

daudauanaanusI

1. ayudayanaanusiu
1.1 UssnnuasuleunanIsasyuYuaInayusiy

Folasennssanis (enlng) - noINULUnDanaUse Global Green Energy

(Foifin : nesuilinsuwa Baviau3a Global Green
Energy)
%aiﬂsqmsé’ﬂms (MenSang) : Eastspring Global Green Energy Fund
(FoLAn : Thanachart Eastspring Global Green
Energy Fund)

ES-GGREEN

Yaeplasens : (Fouial : T-ES-GGREEN)

o

Tunlasuaudalidndwazdanisnaemusay . Jufl 14 Fwney 2563

Fuilaanzideunaausy : Tuil 1 §uaAu 2563

2181ATINIT : Lifmueeglasins

Uszlamnamu NOINUATIANTNY
Uszinnnasuauuleunenisasyu nowuTINTuamuLUUTin I AU SN
UTELAINDIYUMNANBUSTILAY : - neauUTINHnnes

- NOIVUTINNRLINYAAINNT T
- NRUTIMNIIEAU (Fund of Funds)

Fonesuvdn (n5dl Feeder Fund) : KBI Global
Energy Transition Fund

o w

UsEANAAUARANISIEWDUNY © lashaus

Y

(IRELAND )dunaavu UCITS

eazBeaieafuulsutsnsamuy :
NBMUILUUAIVUIUMINEAMUVBINBIVUTINANUSEWALTEINDURET AD NoU KBI Global Energy
Transition (nesnundn) luntheawuvie Class £ Fudu Class flauoviegamuanitu liffulsune
Poiutiuna lushdnlaonasluseudtyThitosniniosay 80 vewyarmindauavsueanamu
nesundnazamulagaswdelagdonlunsamuuazamarsiideslesfuasasmuuesuisneing q 7
wmzduviorhnmsdonelusaeiildsunissensuiiilan Ssdanisnmsamuasinisamuddugflu
gsRalugdunsursasiiieaiunsldndany

wWn1/71



nowuUndaniayss Global Green Energy

og1adau aamzideulutssmalefuaud (reland) Alusumuszifouves UCTS nesyundndanann
UIM33an13lag Amundi Ireland Limited wazgasuluslanaiiuneaaisansy

sl nasnundn fnsszauduaninaslugdanafunoaasansy uasiluamulugdanaiiutssna
puusayUszina nesundnaduy

duimdevivndanisazasulundnning wiensnddudu nionisminonnalaedsa uniud
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AsUszmauIEndnnisvoanudnsivasuulasssanuazdnvariavyesnasusinlusuany
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fdansnesmu Tastufuaniunisainan waedeuduluiieusslomigeanuasifoninsanu il vy
Jan1sazaliunmsudsdiomieamuaimihlitesnit 30 Tu lneruiulgdvesuieonians wieves
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il n1sasuvosnamulunewundnazeglusuanaiuneaaiansy lnsnowmuenadwidygdoue
dramth (Derivatives) Tneiiinguszasdiiietostunrndedusnnuandasufuasimalsemaniunag
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niSuasmuisuusnld Wy nsdifiaGuanafunoaaniansy duuilduseudias §innisneauens
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v egslsfin ginnsnesuenainnsananpludndruiivies visorefinnsanlitiosiuaandes
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(efficient portfolio management (EPM)) 191 w‘%aawamiﬂw‘%aﬁlﬁé?fqmmﬁﬁﬁé’zyzyﬂé??aﬁmamquﬁw
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FUasduAlATINg waztielisuauiureUIINGfonua LA

2. newuiiuleuisnisamuluniedliFnsmusiusiissemaiisinamunes Tnowdglusoul iyl
teuninfosas 80 vesammingauanivesnamu waznisamuluieUseina lnewdeluseuddaydl
Ueenineway 80 VoA NSNIFuaVSvRINeIY

sl eruilunssanils aglsithanteiulflutsszesnatliiu 30 Yuiudusiuaanadounomingau
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3. Tunsdliinewmuiinsamulunemuuaemslusiisssmanomundn)liveenindesas 5 vosyas
nindauansvenasmuanemalusissemaasnowudanemsluinsemadsnandinesuidiasu
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nowudy Tnsnesusinssemanasulnifingn axiulsuienisamuiiaenndesiuingUsyasd
waz/vde ulsuismsasyuvesnesyuamitdmualilulasins viie Bnnowu Hudu Tneuuinis
msfdumsiananthesiy lidedidunsdidunuifallanseazdenlasing wagioinldsu
ALY UIINKDOVUILAIULET

3.2 adunisauwuavianisandunisanude 3.1 iudnasaniglu 60 Sutuuaiunusngme vse
Julumunussmeimue

3.3 Tunsdlifimmdndunazaums vidninnisoravenouiuszoznanisdiunsnude 3.2 se
dinauannssuns n.anld Taglunisduvereuiu us¥ndansdesduauiiureagqua
wauszlovtiniieUsznaunsfiansanvesdinmuanenssunien.a.n. uasdesduveneuluse
dtinauanznssung n.a.f.AeuasuiunszeznadLiumsdngn Welvdinauans
351N N.a.9. Tarlun1siansanseuiy

3.4 S19UNANITAILEUNT IR AT NIIUANLATTUNIT N.8.9. N51UN18TU 3 TUNIN1STULA TUN
FTUNISHALASD

3.5 Wakedayainefiun1saniiun1svenamusiuniute 3.1 segaulavzasu ielvigiaulaaimu
SuiwaziinlaneriuaniugvenamusIu N9 vs¥nianisdesaiiunisliyaainsfiineidos
Wawedoyanedfiun1saiiduniseing1inig

4. naaumaninisidanislaoeumhvasuvainesuran lunsaininislaaeuyaruinnitfesas 10
YosyaAmIngauarivenamuiinan a Juninisdeindslaaeulunsilil nsdndanislansunayu
NI INaTINTTeneumMudndLndtonamunvisenisianeuluiuiy

yiail mhoamuiidaldldsunsdaassiu mansmundnazimdsdnufivdesdunmsimensluiy
yhnsinlufianunsovhsenslaneulduazdudunisinassmudadiuseidedutuihnisiiamnsa
semsnsmualdiulaedpuanatssloniagrimenmatemuamundnnisdisiuaunsetaanmsayii
semsldaeuldrsudutuaintuusniifimsdidanisldaey

FIUAZLRYANBNUNAN : NBIYU KBI Global Energy Transition

v A a . = =
NOINUNANNNDIN UL U AD NBIYU KBI Global Energy Transition #UUNDINUTIUATIAITYIY FI90
nzifoululseinalosuaun (reland) atdusiuniusyidouves UCITS (Undertaking for Collective
Investment in Transferable Securities) L0 unoanusIuftaue1eliiuyasnueieg efamunaly
(retail investors) uazgawuanIUu (institutional investors)

Hadvmnuidsaazdeyaiiiieafunsamuiidfguesnsmundnlignidameeazdenlilumisde
Peudruteyanomuny wasdfemheamuanansadidsioyanasu KBl Global Energy Transition
Lﬁa?ﬁﬂ‘lﬁﬁayjmﬁm@ﬂﬁﬁ https://www.kbiglobalinvestors.com/fund-centre/europe/kbi-
institutional-fund-icav/
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S1UaZIYANDINUNAEAN : NINU KBI Global Energy Transition

%aﬂamwﬁn nanu KBI Global Energy Transition
Class Class E USD

ISIN Code IEO00JRAL6GS

Bloomberg Code KBIENTE ID

iuﬁ’mé?mamu 27 9anAu 2565

(Inception Date)

analtugIu usb

(base currency)

[
Y [

#2839 (Benchmark) 100% WILDERHILL NEW ENERGY GLOBAL INNOVATION INDEX
fmqusvasduazulovismsamu | Tunisdduldiduluauinguszasdnisamudy 1 ey

a3 KBl Global Energy Transition agasulagnsinselay
doulunsansuuazaansiidenlosfunsaisvu (gu e
W53 Ffuduas ADRs waz GDRs) 18sU3emeng 9 aanziJeu
yievnsdenslunaiaiildfunisseusialan Ssfdanisnis

amuazinsamudnlnglugselvgiuasursasiiAsadunis
Tiwdsnuognedadu wu wdsuuasenfing wasamuay ndanu
12872010 W wdsumadifends wasndanunim
Souldninn 1Jusiu

nesulieg neladedndng esnisamulugiaiamigg ue
agalsiany ddeulvinemuaramulunaiaiialnglaiy

a

30% YDIFUNTNEGNT

uananil neaudienvamuliiiu 10% vesdunindansly
UCITS uagnesyuniaidendns q (Feegludefmuniiszyly
wnmsUfdRvessunasnans) Muleuiemsasuaonadesiu
ulguonisasmueInesu lnefineanunisamumaden
ﬁma'n%é?ﬂagjﬂl’ﬂaﬂ (wu glsy ansgausn wavielde)

neaue1isauludyyI1@evigaImil (Derivatives)
WakuUsEansnInNsuTIMsnIsawule

NAYNSNITAIU wanMINgTinomuazamuIzAaidonannguuiTniisniuns
sundanumaden lasfigaanisnisamuazdnnisnasmuleg
n1sAnd e uaLaNIzn1e nsandulalagenfudadesig 9
W nsanusavimlale AuudunImNanIsiu AMAINNIS
Jnnns deyarudes wagnamsiuiunusuduindon danw
WazUSTENAUNA

914NN Laifmiug
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Ylaug98kutuna

1aid]

Twihnsgevemiiyamu

VATUYINNNS

UTENIANITNBIMNU

(Management Company)

Amundi Ireland Limited
1 George's Quay Plaza
George's Quay

Dublin 2 Ireland

H3nunindauveanau
(Custodian Bank)

Northern Trust Fiduciary Services (Ireland) Limited

Georges Court

54-62 Townsend Street
Dublin 2 Ireland

Deloitte Deloitte & Touche House

AnTIvae Ul INe U
(Fund Auditor) Earlsfort Terrace

Dublin 2 Ireland

Website https://www.kbiglobalinvestors.com/fund-
centre/europe/kbi-institutional-fund-icav/
A15T3NHENNITIANTT Seway 1.00 sialvesyarmindaugnivesneaanu

(Management Fee)

NUBLNR :

1. lunsdliinesmusiusisUssma (nesvundn) Autuasssnieunsinnsunsdiu eidusmeuuny
iesainnisfinesuihduluamulunesusiusisszma (oyalty fee w3 rebate) UiEmdanisay
aunishiRudwumainanandunindduvesnasu

2. ofls nesundneaiinsudludiufn viewdsuuasmsiFeniiuasssudeunageldaesi o ves
nosuvanls Tunsdifinewundninisudludiandulasinisdans vidnidansveanuanifazuily
Windslasainsliaenadestunisiasuidaneneaundnlnefodnldsuninngiennoasmuud
wazazudsliifioviheamunsrunmuiiusmaddnanuanznssuns n.a.a.foum

3. Arldarelunisdenendnning azgnihdudivdennduvesnamunasiuiu e lugssdy
Aldarelunistertendnningvesnosu wu Assaudouunevindeviondnning adyanifia
vi3e Buq mufinewmuargnidoniudodieviodenendnning

ulgurgnisdesiuainudesaindnsiuaniuaeuvanasu
Jasuanundeswnudnsuaniigununaeiitiavesdnnisnasu (dynamic hedged) (0%-105% a9
UAAIANULEY)

o/

Ay

(%

A (Benchmark)

ﬁa%ﬁmaqnamu (Benchmark) A9 HAN1SANTUITLYBINGINUTIUNGN

e : Tusuanaiunoaaniansy USusmesunumstesiumiuidssiudnsuandasuiieioui
Aanaliuum u fuildnnumansuuny Ysssnafesas 95 wazUiumesnuaniudsuilewisuiuan
analuum u fuiidunamanouwn Usssnadesas 5
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1.2

1.3

yiail UEMIan1sveauAVBTlasUAsuulasiaiin (Benchmark) lunssuiieunuituisndans
Wiumsuazmnzay Faegnneldnsevuloviensasudiimun lasuisndansaylamedeyauazuds
T amunsuaimieg udnnuiiuifinsudsuiadta mesuieistuida uwasmgualunis
Wasusdtadsnanriunisasssmdluduleduesuisninnig melunafifamuauselisslovd
Mndayalunisindulaamule

ag9lsfAnu Tunsdnsdsuudasad dadelidulumudszniea Reulvwastammunauinuuiey
IAN1TAMU haw/138 Usen1a Tommuavesdinauaugnssunis N.a.0.eulnsgIunsinnants
AdunurenemuTIN lay/vie n1sidsuulasdinlunisldiuisuiisy lunsdligeendinvilves
o Jo MYw o A A o Y o =P, A v W 1% a Y ' o vy
mrinliladnrivselawmedeya/dnsidanandnsell lneusenianmsrsudsddsunlasinad nligie
wihgaaursuarmrunsUsgmaluivlsdvesuieninnms melunaridamuanunsalduselov
Pndeyatunisindulaamula
o & : o . . o Ao o & . v

nsaswuludyyrdevieatmt (Derivatives) wiansansnildynr@ovieateantiucs
(Structured Note)

1Y) & | Y Aay vao ¢ A a o w a a
newuaramuludyaFerearmihniilaiiingusvasdiioanninudes lngdin net exposure Mifin

v
o/ IS

nnsamnuludyandevigatmii desliifiuiesaz 100 Y0yaAMSNIAUANSVINDIMNU ka¥eId

L A7)
' v
aa v I

amulussansnidyyryeviearmiuddusasduliinuninnuseniaiivun lngsieazdenns

L Ag7)

A A

ATUINYAAINITAVUNS 03 LT ad ey Y1 T ov 188 1M NN 8NITAINIUENTIAIUN1TAMNU AINE1ITE

o‘q"ou

NATUIMIUASNLNUNNFIUNIUAMLNITUNIT N.8.9. UTLNIANINUA

¥ 1
o/ =] Ao

HaNIENUNIaunUInigaannsamuluduydavieaimiin (Derivatives) w3ansna1snldyan

[ )
a

FBU18AIMTHG (Structured Note) ARLUNUVDINDIN

q 9
=) a

ynsamdnningsredafinnuiusiunin viefiamnenisasulaiulumui aanisalauenayinle
ﬂ’e]\‘quule’lm/luf\]’]ﬂﬂ?iaﬂnuiuﬁiy,iy,’]%@‘ﬂ’]EJ’ﬁ"N‘Vi‘fh WaensE TN Tevearmtus agelsinny
n15vIanuRanavzliiiusovas 100 vodyaAmMINgduanivenomnu el v3EMRAnITasAnw
Sinzitadeiiisadesiifinansenusesan L,Lazﬁmiﬂ'%’uLﬂ?{auammmsamu Tué’zyliyﬂ%amaéamﬁw
TiiumnnsallaonsduadamdnlunisamuiivnganiuannsaiielviAnUseansnmluns
AIUBYAABALIAT

nsuusianiigamu wardnsuszlevivesdioniigauuenauvilinvasniigasu
MSUUITUANLEAYY : 1aidd

Usziannsuussdaviqeau : Ll

swazBeaiuiy (Msutslianitsamu) ;

dnvneidAgyvanamusa

- Unamudidesnisnszarensanmuidsdunisamuludsinasema Tnganmsnamuszezeninas
goufuaudssvesnisasulundnninguionind AulusaUseing LaganudunIureInIg
WasuuUaswesamihgamuesneyuisUszma (noswundn) 1e
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- gamumsawulunesuil JuedivingUszasdlunisamuvesamu lngagdesrnddassesiaid
aganunsnaule nanauwnunA1Ands uazAudsansuliainnisamu

(%
[y

- JauiaanTasuAURUNILYRIRUA ULaEN AR UL U IS s UEdY LasTeuzendla

1. HaMsaNluUdaUNGI v

Annualised Performance ($]

| amths | _vTD | _Avr ]
Strategy (Gross) ~ 12.2 254 43 8.9 1.6 135
Strategy (Net) 12.0 248 34 80 107 126
Benchmark 204 329 10.0 5.0 52 57

Source: KBI Global investors, Datastream as of 09/30/25.

KBl calculate both composite retums and benchmark returns. Returns are gross of
fees in USD and we use a model fee, 0.85% to calculate the net return. We divide
the gross retum by the period fee rate in decimal form to calculate the period net
return. Our firm claims GIPS compliance and is annually verified by an independent
verification firm to be so. The wverification report from our verifier and our GIPS
composite presentation are available upon request. The performance record
disclosed here is that of the fir's composite for this strategy. The strategy invests
in an internationally diversified selection of shares in companies active in the clean
energy sector. These companies are active in both producing. manufacturing,
providing equipment or supplying power from renewable sources and those active
in energy efficiency end markets. sources include ies such as
wind power, solar energy. hydro-power, biomass and geothermal. Energy efficiency
end markets covers a wide range of end markets including the automotive sector
(through the use of fuel-efficient parts and electric vehicles), LED lighting and
building insulation products for construction end markets, and software and
hardware devices for industrial and utility end markets. The portfolio contains circa
30-60 publicly traded stocks. The rapid ascendance of decarbonisation and the
increased demand for both clean energy and energy efficient products is directly
linked to five key drivers; increasing global energy demand to meet growing
population and industrialization, limited supply of cil and natural gas, climate
change, growing political and regulafory support for decarbonisation, and fafling
costs of renewable energy through .
team evaluates and integrates ESG into the analysis conducted to determine the
fundamental value of the companies it invests in. The matenial risks associated with
the composite inciude market risk and stock-specific event risk. Share prices can
decling and there is a risk that the composite may under-perform its benchmark.
The benchmark is the Wilderhill New Energy Global innovation Index, inciusive of
gross income. The is 1 of jes worldwide whose
innovative technologies and services focus on the generation and use of cleaner
energy, conservation and efficiency. These companies have a low-carbon approach
and provide technologies that help reduce emissions relative fo traditional fossil fuel
use. Sources of foreign exchange rates may be different between the composite
and the benchmark; but not materially so. See disclaimers for further information

2. Y9yaN13AWUVBINBIU

Portfolio Positioning
Segment Breakdown

_________ Sector %

Energy Efficiency 594
Renewable Energy 220
Utilities 18.6

Geographical Breakdown

%

Morth America 5786
Europe 376
Emerging Markets 37
Japan 11

o/ fa

3. YanindRuiiasugegn 10 duauusn
Top 10 Holdings

"

First Solar Inc us 54
Nextera Energy Inc us 386
Eaton Corp Plc us a5
Vestas Wind Systems A/S Denmark a2
HA Sustainable Infrastructure us 31
Nextracker Inc us 31
Cadence Design Systems Inc us 29
ASML Holding NV Netherlands 28
Schneider Electric SE France 28
NXP Semiconductors NV us 27

Source of all data: KBl Global Investors. The above information represents the faB
10 largest positions in the strategy as of 09/30/25 based on the aggregate US
value. Each quarter KBI Global Investors uses this same objective, non-pefformance
based criteria to select the ten fa-r%esr holdings. The specific securities identified and
described do not represent all of the secunties purchased, sold, or recommended for
the strategy, and the reader should not assume that investments in the securities
identified and discussed were or will be profitable. Al information is provided for
informational purposes only and should not be deemed as a recommendation fo buy
the securities mentioned.

uvideunvastaya : Fund Fact e Juil 30 dguigu 2568
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1.4

1.5

1.6

1.7

1.8

nanauuuidamuazlfianntuamu
fRovheamuilomasunansuunuainnisasulusuiilsanyadmheamuiifistuain filsdw
srsrassamdnning Anewmudiamu Wy winvihudeviisasmulusieiauensd 10.00 vinde
i upzAouTeiueAumheamuindudy 1040 vindewiie uansirdfemheasmuldrils
Husuau 0.40 vwsemine FefudlenawusudeRunineasmuaudouludifuunluntedodaam
fiemheamuTailomasunaneuunuanyadmiisamuiliaiy

$ruruRunulasinisiindu 5,700 wum
UitmdansveanudvElunsinsanifinsiuiudunuvedasimsnndiinmuangnisuns n.a.nlae
feinldfumnuiuvevaingfenitsamunds Tenafuduuiuyuredasinisezidulupm
ndninnikartumeumssiumsfidinauanenssunms nam. fvun

39UsTELLIAUYY
o Junauansoull : Tuil 30 weAIn ey
o Jundugasoulnydasausn . Ui 30 weAIneu 2551

JadeilinansznuagreliivdAyratiuamuvasiamu
ANUNUKIUNINUTIANVBINBIY U KBI Global Energy Transition (Neavuwen)

nsideufvuanst1sRuAEAuLBaUALLAgRomItEaL ;
1. Uindansazidoudmustiszmunefumheamuungiemheamuifiddsfumeamuves
nesnusmdaliudlfanglunsdiisualilulasinis fafeslifuninsdifetelud
(1) vdndansfansanuda Sanudelnsgaiauazaunnaunaindunsdidugdaelud Toe
IgsupnuiureuvesgguanaUseleviig,
(n) Twgandwililiaunsadmie 9elou ndnvsudusensndduvesnaausunlaliogng
AULVRAUNANTD

U & A U

(@) fwgivinlinewuruldldfutseRuannndnmingvionindauiiasulinmuimuniaa
Unf Gamgdananieguenimilensmuauvesuisninnisnesmus
(2 faemiwamuiiddmsRunheamuiouviolutsszernafivisninms nui iaiude
Auntasaamuligndesniuii seyliludiusisazifenlassnisdanisiideisnsduin
AvuaatlunIsAwIakarn1sUTENIALaAImMS NG duans yaa1muiamu wass1AmYle
asmu vdninasinagisnsdiunislunsdfyadmiisamuligndos uazdquanausslevids
Lilasusestoyalusenunisunlusiadoundauagsnenunsynwesia
2. s eufmuanstisziuAneAuntigasuaate 1. IussndanisufuRniundninme
Fasteluil
(1) doudmuathszaeduldlifuauivihmsfuudiuidfomhsamuiimdwnefumioeamu
thu uudlFsunsieutuandinay
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2 wisfomheamuifiddmefumbeamulindlimmuiimadeusuanstiszanieiu
miwamu nasnsulameserdomirsamussdunasiamuiilulinsuiiosdanaie
Bnsla 9 lnenau

(3) wfamsideurmundiszAiviefu W%famﬁgﬁmiqmsmuﬁLLammeaﬁuaqmiL?{au WATUANG U
n1stasuauiureuveguanalseleruniude 1. (1) n5en155useIloyavotd 9 ua
navUsgleminiude 1. (2) dedninaulaewdy vl Uisndnnsnomusimazueumngliggua
nauszlesiandunsunuile

@ Tusgninamsideunmundisea1vigiu wndidenuisamudwisAuniisamulugina
Aanany iusenann1ssuteAumrigamuiu lnedeadnseAvsAuligoniigamunuanu
TudesAdneAunaunas

3. IWusdndansvganisueheamu wievgnsuddsdemieamu lutsszernafiusdnmu
evdisamulignaessnudiuneazidenlasinisinnisideiiuaanlunsmuinuasng
UsgneyaAminddugns yarAviiuamuuazsanilsamu wazgauanauselesidililasuses
foyalumsnumantlonafeunduazmsnunssame e lnsudsdonsamuiiisdsde
ywamuliudlinsuiimamgavenitsamu nasnsudanesorfoniisasuisduuay
fasmuinlulisuianamgasusdsdemheamuieitnisla 1 lnewdu

19  mshivehifudefuliuisumitsamunumdailazuliuga

U3Endananesmusarlivevielisuderunheamumuds A5Ul5ud wiersnunsumdsdenie

SrdsneAumhamuld wndunsdidimuely lulasims Sefedliifuninsdielud

1. Hunisldvemheamumuididemisamuiisuliuda vie Wunmsmeesumdsdemisasuud
fasmuiamzas iesandnngeiftaaseisl
() visninmInosmusmiingdunisasdeindamuetu q fduRedesiumanseyhedisle
oehaviladisl
1. msnspviidunnuiingagiunioanuiagiuneniiununguaneiisiiunistestules
Usruusiunisweniu ldneslungrinelnevsenguunesisUseineg
2. msbimsatiuayuninisiukinisnenisse
3. manspviildunsuuanuddaiefunsiavieadanindaulneyaaarisiuianiu
ngvLneY

(@) UIEndnnisnemusinliaiusaddunisidngndn wazasivdeuliionsiudewiaaiaieniv
anlatuansedfny

2. sglusgninsiidunsiasuliuisniansnesmusmnedudivimsiansnesusunielinig
Famsvesnuduiieuwnannsivisninnsnemununeduliaunsodisenuieameves
RunaamulanuusznianugnIsUNISIAUNANNINg LAz AN NI NG 1A 1A 593 UN B9V
vofUsznaugsianisdnnisnemusia msdansnasuduyana maduneniderevdnning
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waznsimanvsndwaznsindminendnnsngfiluniheamy wazmaduddnnsiunudygy e

Y 9

ea1ntn delinszyintalaiu 3 Yuviinis

3. aglusgninsdidunmaiiednnemusin nsdliivsngtewianiedsuidnianisnesmusanfionsan
widlenndelasgainuaramnamainaziimsveAunieamugns u fulatundaiundt 21u 3
vossumheanuiisimieliudtivun wazn1sdnnesusnaziulssleviserionheaimnu
lags

Auteay Jlvdnlddsduiunemusiuassialuil
1) NOWUTIUAAINNY

(

(2) newUTIMAYL

(3) nowWuUTINBNION
(@) NeMUTIMMNILAIY
(5) nowuTINHnAes

U '
v o o A o v o

UEMInN1sveanudnsnasngaiumdde / mddudsumhsamudinesudunistinsnimie

9

a1sAle

Tunsdifivs¥ndanisiiuin mangafumdsiananazdunsnuusslovinewuuazioniae
awmu Tnsusdndnnisasussnieaamiinegnaies 3 Tutounvigaiumdsde / mdsdudsumioe
amudn TnefaUsznmadsnanlifividvinms dieuuaravesiatuayuniseviosudefu
wazudslidtnauanenssunis nannelu 3 "TuﬁuLwi’iuﬁﬂﬁzmmqm%’uﬁwé"a%a / Adsduaou
mhgamudidunsinsvienns

1.10 {Remissasmuaznauteyaiisaiuyarminddugud yarmtsamu wassmuisuaziudeiy
smireasy IRandamedall
o uledvesuSIndnnis https://www.eastspring.co.th
. Inshndeaeunuiiguiiuinwnisasmu vesuidninns ns.1725
o asuauldfifatuayumsveviesuioAumisamuiildsuusisannuidniants
111 famuausansudeyaisniuisaiunosusant I8andeamedsd
o Aulervesuiendnng https://www.eastspring.co.th
. Insfndeaeunuiiguiiuinunisamu vesuisninns ns.1725
o apunuldfifatuayumseviesuteAumheamuiildsuusisiannuisnians

2. Uadeanudesveanaanusiy

1. anudewalineanunisamulunasumdn
Wosnnaunaniusmisseina fulsuienisamunlzaiawanouunulaesid MNMsiiulavesyam
Aunsnduaznszuaela (capital and current income) tngsjaitiunisamuluvignaaneiouniland
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yhgsRafsafuniemdudisuiudgnismhsindosundnumyuisuuaslasadeiuguoy
dafu Faldineluladuazlviuinmafsuiosiundsnuan ndanuuaseniing ndsnuazein wagnsuims
Fan1sirednadiiu kaunsamulunsaisu Yseneude suanidy | suy3uavs uazDepository 39
ndnmsndaananenaiinnuiuniy / madsuulawssnmsuduiainainnisiisunlamznain
A5 an1IzkAsegna Jadenianisidies d9ay 9aamnssy aatanu s1Aduailaaduel 6ms
uanidsu nsdsunlasuaznalsznaunisvesuisniioonndnuing nrepamnssuvesuTEniiun
n1sAIMNITaNveatinamu nsnsenmlumsamunannindlas viengundnnindlag auiavesuTen
7184 59udeiiadndug vendnnindfinesundnasueg dsenaiimalisamdnnindiamui iy
vanninglunaaundn Tinaneuununsaamuitainit (Underperform) wiefuniunit vdnningau
ilfidramu visoafanmadedunmstensidsuudadiunnamzund

2. AnuEssiuAuRURIUYBIRAIR (Market Fluctuations)
yarvemingaulunamunine1alnsunansenuannauiuNIurewaln ibraddunsndlunanu
diuduvdoanasudsuuiasniiamulunewsiuld waylianusofudssiuliimanisiiiunuasiuiy
naeAsYIIATaU ﬁ’ﬂﬁ?uﬁfﬂamumﬁaau%’uwammnulé’

3. anudssiuAuiurIuYessIAIRaIn (Market Risk)
yademinddulunamuvdnldiuransenuaintedevanseds FraneuiusuLazUAsuuases
10197813 Snsmenile uagindnaiaswgia s esfurestnamulunaiandnningd
ndnninslunasuions

4. anudssiiinannsdsuuiasasnnnenide (Interest Rate Risk)
desnnomundnannsnasmulussiasud slifanudenisuiesiusnmnends nandenin
Snsmenilelunainuiuigetufonadinasonamdnningliadld wasmutnfudansamuluns
asidengenninazlimudssiunadigani

5. anudssduauanansalunisdiseuil (Default %38 Credit Risk)
dewnnesundnannsoamulunsasuivnaidnisdasusuanudndefiolusdufiannsoamuld
wagnansnindnsinsusuanuindedemnitdusuitannsnamuld nuisannsoamuluamans
winldldsumsiesusiunnuindeies wihldilaudsades Credit ﬁqa uaﬂmﬂﬁé’qmmmﬁﬁmw
N9N1TEU (LU é’agagw%amaéawﬁw) fugdwyale ﬂ’e]ﬂﬁ/l‘lﬂ/iéjﬂﬁﬂﬁﬂ’s’mLﬁﬁﬂ%ﬂﬂﬂﬁﬁ@ﬂ%ﬁ%ga@jﬁ@@ﬂ

windatsrlunnasuiiviedyqyrfeasesey vilvinesmue1avinnuanmsamule

6. AMudBeduSaswanUdeu (Exchange Rate Risk)
mmﬁumwﬂaaé’mmmﬂLU?{smmaﬁﬂﬁmama*uLmuﬂamwé’ﬂLﬂmﬁuw%aamqmnﬁﬁ’nawumwi’qmm
neINu ﬂa8*1/15mﬁaww%amwmiﬂmﬂummLaawaaammamﬂaau (mu)awluwiyawﬁmw
nmmumwmamwumemﬂm{[ﬂjmﬁmiauwuﬁwlsni’]aQﬂuﬂaﬁmLam pgalsiau Luaqmﬂﬂawwaﬂu
nsaulundnnindanaduaisussine Imaﬂamwaﬂa’m%imlmmﬁﬂaaﬂumﬂmaEmrmamf]
wandsu nienstestuanudssninsnsuaniuasuensaslufiusednsam Josaiazyan
nowumdnenafiauiuInuIINSRT AN uTHuUl
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7.

10.

11.

AUHLIRUNE (Taxation Risk)
N15.UA8ULUAMINN BV TEMNATINBINUNANIT18IN U Y50l UUTEINATDINDIMUNENLDY DIFLNAND
Az TeligriInansngNnemuranieonsetey viseiinansenuiunemuanlngnsy

AnudBIadunsiiias Lasugha aananuvesUszmAlinesuamu (Country Risk)
esnnaaundnluinalsena Sulsunensasuvdnliunsansuiilan vilinesuenafinuded
yaA1919anaazn I LTY mmh‘vmﬁﬁﬂaqmwé’ﬂlﬂawuﬁﬂwmmmmﬁaq \TENa
AMemaaiasuuvasly nmanenIeoTIAUmIe mmmﬁuaf\nﬂmmmﬂumiawmaqmwm L
ﬁuamﬂﬂiumsmssﬂﬁmmﬂLﬂaaumumw MIunINUveseausy WWusu uaz/vie imn1saldugd
finansynusieUsemetue

anuidssvasnsasulunsanseyus (Derivatives)
ilosannasmundnenaiinsasulunsiaiseyius iletesiuanudes uagiitoifindszansninnns
U3MInN13awu (Efficient Portfolio Management) fstiusia1vasnsianseyiusiinasumdnidiasmu
gnaflanugeulmironisldsuulaossiaaunsngssde (underlying) 981984 Feavdamavilinng
amulunsasoyiuienaudesionsuanuiyadunnniifamuld saudedanadedueddyan
(counterparty risk) ﬁawaﬂﬂmmmﬂﬁﬁ’amué’mwzgﬂé’

mﬂmﬁﬂamnmsmwﬂummﬂmoﬂvm w30 luu9giinIA (Emerging Market Risk)
nsasulungueainiabg onareliiinmudsanniuein annesesiives uazanayliiieme
Tusulaseadre vanisdestu lifiiafosnmuazauliuiueuiiisidesiunainGulagzaaiau
nAMUNY AIAFIAN N3N LATEENY wazn

anuidsdunmsamuluduvtendnningiineadesiugsiandsnunauny/wisnuyuiiey
idlesannesmuvadnlusnsussina Tulsursnsamudiazaiiwaneuunulagsin anmaAulnvosyan
Aunsnduaznszuasold (capital and current income) Tnesjaiunisawpuluuisnaanzideuiland
ﬁﬁﬁqiﬁfaLﬁmf‘ﬁ’w%‘aﬁﬁﬂLﬂﬁaumum’haﬂﬁﬁwqiﬁaLﬁmﬁ’uwé’ﬁmumuﬁEJuLLazImaa%Nvdv‘yugmLmu
§98u (Global renewables and sustainable infrastructure (GRSI) &sldinaluladuasliusnisifendes
fundsnuan ndanuuasenfing nimuazen uarnsuImsianisneseddy H1uN1TaINUuluns
ATV ULALATIAN T D UINTIaNS ‘Vfafrswmmmmawé’ﬂwi’wEi/mwmssuaaﬂa'm GRSl 919lA 53U
wansynuaniadusnag W Fununisamuigs ﬂgiuwaumuammaau wleugnseuinenay
LAy gn9dsuutasvaanalulad Wudu sausnisdndusuresuisy GRSl e1adenansenuse
dawanden wazoraduaungliuidndesiidunulunsquainwidainden vieeagnilesiesainnsdl
Sesdawndouls

12.  anudssftusasuaniuaesy (Exchange Rate Risk) : 1uanuidssainnisiuniuaessnswaniuaey

WKURSTINIUTENA
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lanmanagiinAMudss : AMULEEIINNSHURILYRIBRI AN UAsURUATHUTEMA n1sasuly
nanningaaussmandanaliuuana1aluananaliuiseauuaIngioniiganu nsINaNBULIUAIN
nsawuAInaEuegiunsiudsulUawesdnuaniudeuluiiauiaitiy 4 e

HanIENUMAAYY : dawalianatuauszainisndoulmudsriuseseumaliafisuivanaiiy
UIMLAEAINITENUABNANDULNUTBINBINUNALLATU Feo1avitinesulasuranauunutoandii
AANTSaLld

KUINIUSMITANUEES @ NouILTITUaWUludyyBevsarmtniolosiunudsnindns
wanagumLnaefiliavednn1snemu (dynamic hedging) waliiusauas 105 vesyamALLde
flag M9l FAmnsnesuaziatsunantdadenifnedtes wu wuiliuazanuduniuewdnsianiuaey

ANILATFNALALAN1IEAAIANITHY TaNAWUYLTUNITYIGINTTY WeAIANSaliANI9dnTILanUay
Tngafiun1snelanseuuleutenIsusmIANuUEEIUeINem U Lags AT eikasAnALan1un1Tain
91vdIHANTENURDARUANAF1NUTEIMARE 1 fBL DY

13.  anudsssEninesadunindiusadynidevivatmiidanungauluilidenndasiu (Basis
Risk) :
TamanaziinaMuEes :

[
) 1

1. Auningandavesdyadevisarminildlunisdesiuanudesddlydsfeddudunsndiinoau
aIu (Cross Hedging)
2. Tuanmezinainilinnuiuniu kazuse dUgmiauanInaaes

3. dyadeviearmiiniiengaandaliviiusseznainisamuludunsng

NaNgENuNLAavU: 013liausadesiuanudssuiinasuaianis wage1vdmansenuluday
soyarduaula

LUINIINISUSUITAIALEES
USENIANsAARULazUSeiuanIUN1salURINUANLESY kazANUALNUSTRINTSIUASULUAIS1AIUDY

Aunsngnede Tudygrivdunsndnsesnistesiuanuds1vg19adiaus JauTeninnisasnasa
AndunsuTudsmse wilulimungauivaniunisal

3. 1A399NUSUITAMNULELIAIUENTNAGDIVINDINUSIY

USEdnnsagdnlidinsesiion1suimsiazinnmsaudesnuaninagesuaanasu (Liquidity Management
Tools) A4l

1. wsestiemsmuualigasundudsunaiszanldane
1.1 Asssullsunssnwaniwaasy (liquidity fee)
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neaus Y

gnsAeTsulsumssnnanmedetliiiudesay 2 vesarmiivawu

seAuyaA N TUEAumhgawutodudsumitsamueen ldininiesas 15 vesarmingau
gVISURINBMU WAz / YT srEsiaIn1shensesnilsamuliiAundy 30 Ju

9 9

LYY

nIaNsazinsaseniu Liquidity Fee ludnsngeanliiudosas 2 vesyadmieaimu lag

LYY

ninn3zlamesnsn Liquidity Fee M3eniAuase saufessauyaninisvigfuniisaumie
Wasuriigamueen wasnsesseziaINIsiensomulvasuiaziseniiualsssuideoutly
wilidodudiudayanaausiy uaz/m3enaiuluduesuseninnsvisenN UMY eedunuI ey

[

INAITANNUR

e .
= b oA

N

Uaa9uding

. Uitmdnnisveanudviivdsunlasn Liquidity Fee 3snifiuataldnunasfidavesuitv
Fans uiliAusngegaiidvualilulassns sawdamsasundassefugasmsneumiog
amuviedudsusen uasnieszernannsiensesmieamuilazdeniuassudonilfam
nasfidavesusininns udlidndyadinsueAuvdeduivasumitsamueen uaz/vie li
Aundrsrernandensesiitmualilulasins Tesusndnnisesdamslunsdetviudmndoya
nowuLaztiUledveUTINTan v e sasduiividndanistivun

. USENIANISTRENIUANSINNUATIBaTIDUArANIN LAY/ SeieulY WayensT Liquidity Fee 7
WANANNAUMINTEEZIIAINTTNOATRINUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTBFULURLY
mheawmueeanle

a v o a

. UTYNIANITVRANIUANTNavTeyavemuisamunnvia(@1d)unldlunsiiasuiwas e

v a

Anaulalsneng o AReatesiunsidiniesils Liquidity Fee Tutuvinnistu

n1snrsanldiasadile
- Usemdnnisesiludldnasiidafiansandentd Liquidity fee Auansnsiuluwsaziuvihnisniinig
as0ilell

a v v a a < . .. =] [ a [
. USEdANIsaziansaniseniiv Liquidity Fee Tnafinannistunisiatsaundulyauulouisuay
W RAUTEINdAnsAmUR Tneiarsanaindadedis o Aneates laun

1) Funuuazaildineainnisdeuieningautenomusia (transaction costs) L bid-ask
spread MiAsuutasiuannisterenindaudunuuazaliarelunisinudndunisamu
way/v3e FunuuazalditefigniSenifuainnesusantatenis (nsdl feeder fund n3e
fund of funds) samdadunuuazelddreduiifeites idusu

2) AunukazAldI1en15vgINTId REPO Walasuan nAaedsesuginssuvuntg (913)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes
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1.2

3) FEAULaAINTITUIEAUNLIEAMUVIBFULURBUMNEA BN LaLYIRTYEELIAINITHOATEN
MgamuvsIionilsamuiaenndesiuuleuinstionsemanning

4) aNNADIVBINBINUTI LU ANNAGRIVBININEFUNINBUDDATDS
5) We3InIN13AY UlEUIUNITAIU ARDAIUANTIZAAIATBINTNEFUTIAU

6) HJadvdu q ferAntulueuian fifnansznuannadesvemdnningfinoswussamu
TngusvminniserafinnsanlidoyaUsznanmsnelddeianieiifloguagvioamigiunas
viomsUsuiiuaniadeiifsrdeaiiiannsavildifeliansaduiunsidnelunaiuas
Souly o vausiiu 9

aaa a4 A

. lunsaiffinsliip3esiie Liquidity Fee § uS¥ndnnisanunsadeniiu Liquidity Fee lsLfnain

! (% ¢

n1sUsuyaAmSngdugnsaisansnisiuiufasiousuulunsyevieningduvenayusy

Y 9 Y
'
L) a

(swing pricing) (€13) #3ansiiuA1eTsULlENNSTRUEMIERUNasiaudunulunIT vy
NINGFUVINMUTIY (anti-dilution levies - ADLs) (a1dl) wazanunsaldsiunuinIesdioluns
USmsanuidesanImaaeddula

. lunsdlitfinisldiedesilo Liquidity Fee 4 Ruann Liquidity Fee fdoniAuldaztihndudinesmu
oglsAmunisliiaieadlodiiingUssasdilousaimmanssnunisaufionaAat utuddemiae
asmuiidensasulunasmusell ndesfled Ll Tngusrasdifioasmanouunulinesyuus
9E14lA

NBUI feeder fund wag fund of funds
Wanaamulatenailnisld liquidity fee USENIANITIERATIALTUNITITdOARAR RS UNBIYY
Uangnis

MeazBunLianin

\enosmuiaemald liquidity fee UTEndan1sazddunmsliaenndosiunesulatonis au
Toyaildisuann nesuuatons lagaziFenifumudadiuainnisueduniisamuvieduiiasu
oondl wialulumunaefdavesuitmians lnsmiafaszlevivemnomuuaziiovieasmuiiy
ddy Faazdndumsnunieliihidenssmusuiinly waslulumuiivssmafiieadesiinue

n1suSuyadmingdugniaegninisiuiniasneudunulunisdevieninddureinaausiy

(swing pricing)

nosusImNIY
anasanliiuiovas 2 YvasyarnILaU Meds
Full swing pricing
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Partial swing pricing

PANNUNBAZEaULY

UTENIANITALANUABAT swing factor gagaliliiusosay 2 YaeyarIMUIEAINUY LagUTEm
JansagRiarsadentd Swing Pricing My Full Swing Pricing %58 Partial Swing Pricing A
nasfitiavesuTendnns Tnemilsilselovivensmuuasitondieamududdy

. = v a ) A a v o J
swing factor finannislunisiarsadulusmuuleuisuazuumieivigndnnisniiun lag
W1saunantadeng o Aneates laun

1. AunukazAldI1831nn15¥ eI NgAUVeINaanUTI (transaction costs) 19U bid-ask

spread MudguuUadluannmsdeviensnddudunuuazenldinglunmsinudadiunisamu
way/n3e Aunuuazaildinefignisentivainnaamusindalenis (nsdl feeder fund %3e
fund of funds) saudissuvuLas/M3orldaNeduAeITos Wk

AUNULAZATEI18N15915INTTU REPO LiaL@31anINAd 895095 UgINTTHIUIAIvgy (613)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

U2d8du 9 Noafinduluauinn NENANTENUANINARDIVBINENNTNETNBIVUTINA WY
9l UsEndamsenafinnsanldteyaussunanisneldtomiansanieguaznioanufigiuuas
vsen1sUsziiunndadeninertesinianansavirlaiveliansnsadiiiunisidniglunaiuas

Woul a veugily 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun

Tneansanantdadenng o Mfgades laun
1. aNNASOIUDINBIUTI LU ANNAGEIUBIMINEAUTINBMUToATO
2. WBIANITAMU WEUIUNITAMU ARBAIUANIILAAIATBIMSNETUNAMY

3. Uadudu q Noraindulusuian NTHANTENUANINAGDIVBINANNTNENNBIVUTINAIYY

el Usendnmsenafinnsanliteyauseinunisniglideinasiilioguas vieauufigiuuas
wson1sussilivandadefiinerteavitnansaitlaieliasnsaduiunisianiegluna
uazRouly ol vaziu 9

o vaurlavaienils uSENIRnIg aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsabrsIunuLATaalialunIsUSIsANLEsaN1NAa eI ulA
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1.3

Uaa9uding
. UTYNIANISvRarIuANTNIveyavemulsamunnvia@rdunldlunsiasuiuavie
fndaulaisesrng o NRetesiunsidiaiesile Swing Pricing Tuduvinnisuu

- U3mdnnisveanudnsilasuniatdns swing factor M3eniAuasa lanunasfidovesuiem
Jams wildiiudnsgegaiivualilulasinis

. UStMdnnsveanuAnafashademhamuitissiudiede nudiduseatonineamuly
Surhnnsfidnisldiedesile swing pricing LLazu%ﬁm’fmmi%ﬁwaﬂ%awmaamué’qﬂdwﬂﬂéﬂu
mMsfarsanuazviedndulaong 4 MAedestunisidinsesdie swing pricing Tusuvhmsiiu
Meiuendansveanudnsiierldasuuvasnssnidunsle q dlddfunsdesnaulald
wiieadestunisldiniesile swine pricing Tufuvinisiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
mhgamuimuaviousdveshnmstuliaunsndonfuiulfiarsnenstenisanud
tradedadiFenduldlai Lildfunsinassmieamu fafulununaeitavesuisninns

a 173 d' =l
N15RR15U1 LdASaile
a v v [ v aa a = v . .. P 1 [ 1 [ o aa
- Us¥ndnnmsasdudldnasfiiaiansudenly Swing Pricing unnsnafiuluudasiuviinis 7d
A5 bULAS 0901

Tunsdifius¥msnnisiansanld partial swing pricing sz unsldiamzYuvnisdevelad
é’mz«hmmmamsﬁamwmaamuam%ﬁumﬂamul,ﬁ&JUﬁ’umamm%’wéﬁuam%ﬁu’wmmmﬂawuﬁﬂ"}
LAUNIT swing threshold fiusEnsanisrnun Imawmamsﬁamwmaawuamﬁmaaﬂawu
mmzumﬂmammiszjwmﬂawu (subscription) U’muammiamﬂaawmaawum (switch
in) WNALEYAAINITVIYAUNIIEAMY (redemption) LLamnmagammiaULUaawmaamu
9on (switch out) Wi SwazBenIMsAwaLiulUnIsAvsEdanisimun

NBUI feeder fund wag fund of funds
Wanaamuiaten9iinisld swing pricing usENInn1saiatsananiunisiiaennqesiunoamnu
Jangnng

eaziBoaiiiuif

dlenasmuuatemsld swing pricing uiEndansazdiunslvaenadasfunosmuiaenis s
Toyaildzuain nesulatenie lnglimdnns best effort dudulumugasidavesuisninnis
wazanflsfsusslevivesnemuuazyiondisasudud Ay nedndunismunigldidenaanu
sl waniduldamiivszmaiifgidesiivun

A1TUENNTRUENIsaUNasiausuulunIFeueNINEFY YoNaew U (Anti-Dilution
Levies — ADLs)

noUsIUNIY
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ansasanliiiuiovar 2 Yasyar LAy

annILazRouly
- Us¥ndan1sariiansanseniiu ADLs Tudnngeanliiiuiosay 2 vesamviiuamu

. WitvdanisaziansanSeniiiu ADLs Teefindnnislunisinnsandulumunleviswazuuivi
USndnnisivun tngazegnelingseideusasviseuseniauasvsenuinisuiivesdiiney
n.8.9. LLaw%aamﬂuu'%@’w%’mm%amuuaw%amaamuﬁﬁﬁmwé"u Wail nsrsun ADLs
factor avfilsietladeiiieados leun

1)

funuuazAlda1ea1nn130euening dureanaswusu (transaction costs) L bid-ask
spread fiAsuntaslyannistorenindausuyuuazaliinslumsdnundndiunsamuy
way/v3e Funuuazailddnefigniienivainnesusinvaienie (nsdl feeder fund %130
fund of funds) sadunuuazealdeduiifetes iTudu

AUNULAZATEI18N15915INTTU REPO LiaL@31anINAd 895095 UgINTTHIUIAIvgy (613)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

Hadudu « forafntuluowian Afinansenuaninadomomdnningfinesmusuasmu
el Uimdansenafinnsanlideyauszananismelideiinnseifoguasvioauufgiuuay
vomsusziiunndedeiifetesviniiannsavhldiielamsadudunsldnelunauas
Souly o vausiiu 9

«  A19A%UA ADLs threshold finannistunisiarsatdulusmuulauisnazuinienussmannis
AMuun lneusEnInn1sazAtenatadeineIvasNined1a9 town

1)
2)

3)

ANINARBIVDINDIUTIN WU aNNAdovemndauninesuienses
NoINNTaMU WlEUILNTAMU AABAIUANIEAAAVBINI NG UMY

Hadudu 1 fenaidntuluowian idkanssnuanmedeswemdnnindfinesusuamu
faiuidnianisenafinsanld deyavszananisnelddeiiaaseifleguasvioauufigiuuas
v3ensusziuaniadefiiAsateavinfiannsailddoliansoduidunisliniglunm
wazdouly o vazdu o

o vuzlavazuids uSENTan1s agluly ADLs wSauAyu Swing Pricing unaiu1saldsaudu
509l UNITUSINSAMULELIENINARDIDULS

Uaa9uding
. USENIANsveaniudninazideyavewuisamunnyida@ndl) uldlunisiiasuiuazuse
Anaulalsnedne o MReatesiunsidiniesils ADLs Tuiuvinistiu
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. UiIndnnsveanudnifashademheamuitisyiiudiode nudiiuseatenieamuly
fuhnsifinisldiadesilo ADLs wazusninnisaziheond endisasudananiluldlunis
fsanuazisednduladewing o fieadestunsidiniede ADLs Tufurhnisidu feiusom
Fansveaniudnsiarlivdsuwdasnmsiniunisle q dldsnudunisuiedadulaluudad
Aeadestunisliieiosie ADLs lufuvinstdu winaendssngindaddentasamu
Fanuavdounduvesiuinmsduliamsaeniuiulfuagmenstensamuiitsedg
daiisendulildduy Widsunmsdeassheamu Sadulumunasfidevesuidmians

. U3tdanisveanuavifiazienifiu Anti-dilution levies — ADLs aMngiivhsenistentngamu
wagduilasumisamudi viewsAumisamunarduidsuningamueen Wieislailmis
AU ADLs threshold usdmrimualy saufsuisnianisveanudvifagiansanimundas
n53enifiu ADLs fumnsneduld uavveanuaniiegidormuaiuinlunisifenifiuanese
fisenistenheamuiarduasumieamuid vievefumieamuuasdudsune
awuoenluUnannILUIMsUTEndansazdmuld

- USemdnnsveanudvsiasuwlasdns ADLs MSenifiuase lmunaefidaveausivdnnis us
LiiRudnsgeganivualilulasinis lneusendanisasUamelunisdedviudiudayanau
Tway/M3aiulivesuTIinn v e un eI unuTEdnNsiviun

n13iasauliiaTedile
- vstvdansandudlinasiitafiansanidenldnisiseniiu ADLs uansnaiuluusias fuvinisnd
msldiaTesileil

. U3tmdaniserafinnsanenifiu ADLs Insasdumsldiamsfurhmsienelafidndiuvayad
Forenheamuansvemamuiisudy yadmindaugvivammnueinasu daniunit ADLs
threshold fiu3Endanisimun Ima‘ﬁlgaﬁﬂe'?’flasmwﬁwamu@w%maqﬂamuﬁﬂmmmﬂyjammi
Fomiwawmu (subscription) vangarNsduIUAsumheammudn (switch in) Findaeyadnig
YEAUNIIBaIML (redemption) LagineeyaA1N1TdUIUA suniasaueen (switch out)

[ 7

9l wandenisnmsannandulumudsiuisniansimue
. US¥MIAN13AMIUA ADLs Threshold lneldtayansmaluil
1) yadnsPeviheamulardulldsudiinnninyaninsueaumhyamukarduUdeusen

af1NsPevilgamuLazdulisudntesnityadinisveaunilgamulazdulUieusen
WTENIAN1T019RATUAMUA ADLs Threshold (1) uae (2) Tuseauisnaiu

2)

efdﬁ

=

- lunsdindnisldimiesda ADLs U ADLs MiSeniiulaazdinduidinasyu egslsinunisld

[
aa v

wreatilingUszaAiiauITnINaNsENUNNaUoiaTuiudRevthedmsamulunamu

(%
A A

soly sesletllylalingussasdiioasnmanauwnulvinesuusietsle
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NBINUTIY feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansanaiunisiiaenadasiunesulaienis

eaziBoaiiii

ilenawuuatnisld ADLs UTEmdanisaz ginudunslidgenndesiunenulaiema mudoya
1$5091n newudatens Tasag3onifumudndruainmahsenistemisamuuasduion
vgamuid wievefumhuamusasduasumisamuesn vialulumunaefidvesusem
Jans wazrnsieusglerivasnsmuuazdfonitsamulud Ay tneandunismunieldide
nowusmThly uasdulumufivsznmafiAsadesiivun

2. nstnmuateulunsedeininlun1ssumdnsfAuniiyamu
2.1 spgEnafifeuiEIminneaunsueAunIgau (notice period)

nousIUNIY
WegfenigamuienislanouniisamuyarItum Aursesas 15 vasaf mingduanives
newu sxfaadsusEnianisaramdilunaigeaaliiiu 3 Juvinis

vannasiuaziouly

. uIEndanisazimuaszeznatiigdevthsamuiosudsaramtinounisldneunissamu
(Notice period) ldaunasfiiavesuisninnis uslaiiAu Notice period gegadiimualily
Tasens sufsudsyarinislaneumisamuiizenifvaiddmugasidavesussndanig usl
sndyaedusiafitmualilulassnisleussninmsandamelunisdedvududoyanssu
unay/vdedivleduesuitndansviernumatemnaduiiuiinidanistiue

. USEMTAN150191 Notice period $aufuwe3 asilolunisusmsanudssaninagesdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsaadodu 4 InefiansanaInanInAaes was/v3enaonauan1ITAaInveImSNEauT
awuluvaiziu S1nsld Notice period Wisnadasfloferenalsiiivanslunisudladigmanin
Adpseinemu Frenafedldfuiuadosdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs TuamumizﬁﬁLﬁu’iﬂéfawmLﬁnaé’unuﬁLﬁuﬁﬁuLﬁaqaﬂﬂﬂﬂimwaiu
USinadiinnvizesiaitlivangay uwagvoanafeddfutundestiolunisuimsanuidssanin
Ao Suldud Redemption Gate Tunsalfildsutiszavendnningliiunielifismasanis
ldnou ledunisvzasmislanewmivamu wagnieeadoddsmiuieiois Side pocket Lo
pransiadatisend wieliannsasimielddenaiaumnauna vieenafeddsauiu
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinisnsznusie
anmaaedlaeTINYeINeYL waznsly Suspension of Dealings Axiluselevisonauuazy
mhvamuidinseglunesududiiy
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Uaa9uding
- Tunsdindin1sly Notice period wazdiwgvinlunesldinIesdiodume USENINNITVOHIUANTT

ygUURuAEINtAa1n Notice period Tiuuenfiumdntanuunaluiunyinseniseie el
USENdInN1soafiasanly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#3oiATaiodU ¢

UitmdansveanuaAnsiuasuulas Amunszeziaigiemeamusioudsdaamiineunisla
nouiILamu (Notice period) 3fsnsiasundasyarnislaneumieamuldnmnaeiis
y09uTENTAN3 udlsiiiu Notice period gagniiivunlilulassnisuazliisininyadidusii
ualilulasinis lneudsninnsasndamglumidetvududeyanasmusunasivleives
UitmdnnsvEerumsteameduiiusimaanisimue

U3EnTnnIsveanudniiziiteyavewmuivamunnvia(@rdunldlunsiiasuiwa e
Anaulalsneing 9 MRertasnunsldia3esdle Notice period Tuiuvinnistu

a v IS
Asna1sanlain3aile

a v v I v aa a e~ ¥ . . a 1 [ 1 [ o aa
inammmLﬂwﬂmaawuawmimLaafﬂfu Notice penod AuanaenuluLRagIuNSNa
nsldin3eiio

vsEninnisenaiiansanlduasinunsseziian Notice period lnefinannistunisiansanduly

muuleveuazLuInivTEndianistinue Tnefansanaindadesing q MAesdes ldua

1) ANWARBIVEINDWUTIN LU anmAdeTeIINgAUTInesuieaTeq

2) woimmsasu ulsUnenIsaTL AABAILANIEAANNYDMINEAUTiacY

3) Jadeudu 9 Aenaiintuluounen Ailanszvuan mAdeIemd NN TnauT AU
il visminmsorainnsanlitoyaUssnunanelidefaieiifioguasvioaunigmuuas
viemsUszdunndadeiifeterifianusavildfielvansnsadidunisldnelunaiuas

Rouly o vzt 9

NBINUIIW feeder fund wag fund of funds

Wonawmuuaieneilnisld notice period USENINN1sERMTUIANTUNTIHEAAT DI UNDINY
Uaneng

eaziBoaiiiuif

idlenesuiaensld notice period UtMdansazaiunsliaenndestunesmuiatenis a
Foyailssuann neayudanema Tnelindnnis best effort Fsffeniisenaazdeudsdrsvinion
nsveAundisamu wse Wulununaefidavesuieninnis wazmiedeUselovivanaamuuas
fHomeamuiuddny Tnedudunsauneldmdenssusaniily uasdulunuivszniad
\Aerdaarimun

2.2 WAUNNSVIEAULITAMU (redemption gate)
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nosusImNIY
WAL Redemption Gate Tusn LifnnInsesas 20 vadyarmsngaugnsvenamu
WA Gate period gean laliu 7 Juviing luwsias 30 Tu

pANNUNBAZEaULY

U3ENIANI598MUA Redemption Gate kifninseuay 20 vesyarAminddugnivesnamu
AuseazsuniIsNMseuaduluauAsRusEndanisiivua

USHMAnN159eimun Gate period gean Wi 7 Twiinis Tuwsiag 30 Tu ausieazdenisnis
Auandulunu3Biusemianisfimun
Tunsdifvssndnnsimundeuluitevsianiunisaiiliunidae Gate threshold lunsdl
A4NA1I Redemption Gate aﬂ%’mwwﬁ’uﬁwmié??asmﬂimﬁﬁmﬁ’aummyjaﬁﬂs'?jyamwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
U3ndnmssinun TnefiyarderemheamuansuesnomumunaInganInIstontneadmy
(subscription) I gaANsFULUABUMIBaI U (switch in) Wndaeyar1nsueAumae
a9 (redemption) wagWindeyarnsdulasuniagamueen (switch out)

UIENINNITIL AN TUAMUAIENTTUTRAUMINIEAMUAIL Redemption Gate lagn1siadeniy
dndu (pro-rata basis) YIRS udaAunIEamULazdUUAsURDN u Uiy Redemption
Gate

USENIAN1TD13NANTUINNUA Redemption Gate hay gate period lullsiay afsumneinefuld
Wi Redemption Gate xlalsng Redemption Gate ﬁuum uag gate period agliiannnINTzAU
winuiszylilulasanis

o

defulefumieamuuardudsuoondiuiinge viTndanisazluvhaenisluurhng
iw'??aﬁwmaawumlﬂ sfumdssudefumieamuuasduisusenlminiudada (pro-
rata basis) Imaimumiwé’wﬁufiau—ﬁé’ﬂﬁumﬁﬂé{"a%’ufgaﬁwmsJamu iail fifemiaeasmuaningn
pnidnmdsudeRunhsamuiazduasueendiuiivaeld Fudulumuiieuluuasisnsd

YSHNINNITAIRUA

e I

UIEMINNI39YNsuToAuIsamuardulUasueenliiiu Redemption Gate A1u5IAISY
FoAunUIvay s JwinsuieAundIrau 119 Nuusnsaiineuianinadoaiig e
UIEndan1sveanuansiazSudsAundlvaursedullasuniigamuiuni Redemption

Gate NUszMAlY

e

USEndnnsaualvigfovniigamunsuiledinisld Redemption gate Tnglsidnth
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« Tunsalndnslaia3esile Redemption Gate © USENIAN1TONlTTIMAULAT DTl OlUNITUTINS
AR INAaRRULA

YossIuans

. USENdanIsveauAnsIUABuLUal §n51 Gate threshold saudaUdsuuyas gate period 16
punasfidavesusindanis uslisind Redemption Gate fusfiszylulasanis wazlaiiu
Gate period gaan Aszylulasanis el wasiBenisnissumanduluauisiuisnians
Avun

[
o

« UTYNIANTSVRANUANTTIITTUTRAUMINEAMUUT odUIUR B UMUIEaUIAUN{1 Redemption
Gate UsgAly

. USEMTANISVRAILANS T e UA suwUathuanealun1sIEni19n15v Redemption Gate
18uA n1senidn Redemption Gate flauszaziandirmua nsldin3esieduuwny Redemption
Gate uay/ 138391 Redemption Gate \udu (§ni) shell Tunsalfildanunsadiszananediu
miwaswmuludindivdeld visndansonafiasanendnddmisfumheamuimuaiidseg
Tus1ems wazudsgfiemhvamuiignenidndadlaglsidnd

. UTENIANSvRanIuANiNaziteyavemuiuamunnuda@ndl) uldlunsiinnsuiuasuse

v a

findaulalioswng o NAetesiunsidiaTesile Redemption Gate Tuduvinnistiu

a 174 d' =l
15N LA aile
a v v I v aa a & v . P 1 [ 1 [ o
- Us¥mdanmsasduglinasiiianansanientd Redemption Gate Muanasiuluudaziuinis
7insleesesilall

. USENIAN19819W1TalY Redemption Gate lawignsaliliinaniunisalliung wieuseidiuin
anunisalenavzliund laeuTendnnisenamvuadeulatiieusaniunisaliiluunfsie Gate
threshold 19 Tnefarsannantadesig o Aneates laun

1. anudusndlunanadoreninday

2. ANMNAGDIVBINAIANITNIFUANAIIINAILUNR ANNARDIVBINDIMUTINAAUNG UToUTEU
JranmaaesvenauIrliaennsasiuUsiunsiineuveinemuIn suinainnista
oouiaund iilesaniinslaneusnnnin Redemption Gate fifwuply

3. HJadudu q Auenivilensmuauuazaanisaivesudsnians

[V
v

9il U3Endnnisenafinnsanlddeyauszananisnelddeinianiieguasseaufigiunay
wionsUsziuandadeiifiviteasinnamisavilaiielvamisaandunisianiglunan
uazRouly ol ezl 9
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NBUI feeder fund wag fund of funds
Wenamulalen1eidnsld redemption gate US¥NIANITITNIITAUALTUNTIT@RAAG BIAY
NOIYUUAIENN

TUauLRUALNLA
Weonaauualenald redemption gate uS¥ninn1sazandunisiiaenndesiunaulaleni
mudeyanlasuain nasmulatenis lagldnannis best effort Betieviigenvazlasudiseiiuain

[
v A

FdsfulefunineamuuarduiUdsuoen wdsnudadan (pro-rata basis) vesdndsfulefumtiae
amuuazduasuoen a Yuiild Redemption Gate v3aidulunugasfidiavesudvninnis waz
Ailsdalselevivaanasuuasyfenisamuiudidy lnednudunsaunigldidensyusy
vl uazifulumudivsznmaiiisadesiivun

3. msrmuedsnsduagadiisasulunsdvningauiinesmusa fnsamulasiideddnsoyac
nindauvesnesusmuszauliomuin anmades vieliaunsadvnelddesnaiiaumnauna e
Igsuanuiureuangquanauszlevd vas. aunsaldisnsaunayaniniisamulaetuiingas
nindausanaridu o warliifomhoamuiide sglunsifou a Fuildduiingardsnaridugiiansy
wlFsuunendsnn fannsosmnenindaudls

nslivenselisuteAumheamuuAdnsuliLaInIessneasumd @ s oAd e AuITamU

(suspension of dealings) US¥NIANIsNBUTINAINTaALTUNsIAawEaliAY 1 Turiinis Luueee

lasunsieutuaIfIna1Ndtineu IneusEeninn1snamusIuiNTaIuad danuelnegisnuay
anwnaunaddndudessziunisdevienitesamulaglasuanuiureured guanalsslevyd §u
e wndndusunsailansdiniaall

1.

S

ldanansadniie 918 Tow nanningvsensndgauveanamusiy laegsaumnauna

lanunsarwayadmingduresnamuswldeginlusssy wasmunzay

fvndndudulaiiedunsosuselovivesiiiomvamulaesm

nesusnldamulundnninduienindaulusnssuna waslivansalogndlaedamisdsiiingy

FeneliAnuansznusionasusegaiiddny

4.1 amnderevdnnindinomurmamuliannsadahnmstenisldaunng sl ewglunsd
finewusamulundnningfidenelunarndorendnninduiesiwiuninfesar 10 v
YaAmINGauansuanemuTIY

4.2 fmgasalivilillannsouaniudsutunsvisssmaldognae? wagyilvldannsalouliu
panNUsemAnIasuleuRuaNAIUsTINAlININUNG

4.3 fmgivilinesunuldldfutsziunnvdnnindvienindauiiamulinuimuanaind
Fangfananegmilonismunuuesuisminnisnemuiauaziquanausslenifiureudie
W

ails n1slivenselisuderunmheamuauidnsuliudmsossnensumd@ensomdivisfiuniag
839U (suspension of dealings) lius¥mdnnsnawusmufuiinig Ussniaditnauamenssunisinu
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¢ 4

NINNSNIUALAAIANSNNING 1 au. 9/2564 1383 vaninuel Wauly wagdsn1sdanisneanusiuiey

Y

amumill nesusIierawuiillyseges wagnemuTINodamuUsEnNanIdy
el nslivenselusudefuniivamumuidnsulinaivsossngnSuAds@enieAdaisAunue
a9Nu (suspension of dealings) Aaewgdu Tiduluaulszniaausnssunisiidunainvui nu.
11/2564 1389 NaNNATNITIANINBWUTINNENaMWIILY NowuTIieamuiillysiuges noswu
sunitedamuUszivan iy waznesudinuAng

U '
o v o

U3NInNsueanuansnagngasuidsde / mdsduildsumhoasudinemuiunistinsivieas
@V v
Alg

Tuns@fiuismdaniaiiuin mmegafuidsiananazidunsinuussloninesuuagyfovigamu
Tnsussvinnisazdsemadimiiogneion 3 Judeunsngasumdaide / dmdsdudsunteamudn
Tnefinuszniadanalifiuendans drinousazavvesdatvayumsvieniosudofu wasudsld
dinauAnenssums na.a.nelu 3 'E’uﬁfuLwii’uﬁﬂﬁxquﬂ%’uﬁwa"’ﬁa / Adsduasuniheanuidn
\HumsthnsrvFennns

5. mstmuaismsdunaadimizsamulunsdnindauiinomusiy Insasulaeideddydeyari
ningauvesnemunUszauiymaaninages visliamnsadmineldfenafiaumnauna 1o
lgsuanuiiureuandguanalsslevd vsEndanisaiunsaldisnsmuayanmviisamulaedudin

yaAmindausanarudu 0 uarlvifiemeamuiidesglunsfou u Yuildduiingadsnarnugd

Y
'
a ada

AnsNazlasuRuNenaIINAauIsaIUNenswaauLule

91 USENINN5U0aINaNS NS89 aUS NS AULELIENINAGDIANLLARLENIUNS N UL AL
wdulumunesiidavesuiemdnns

4.  Anfou

1. newuildlynesuauasaududy faamuddiaudssreiluiiainnsasmu

2. msfunavszlenineuunuilosnnmsfineauliuinisyanadu (soft commission) Uitninn1seasu
naUsElovineuunuitenasmuainyanadidudliuinng suillesnannsldvinsvesyanadsnanly
msdamsnasnuls uidoadulumundninurideluil

(1) wedslonineuunuisuliiudeadunindauiifyaelumanssgiuasdonistuunumlngnse
1997210 TUNBIWUAN NGUNIEIWIBRANNTNSUaTAaIANaNVSNG uaz

@) dodlifingAnssuiuandiifiuiisninnslivinmemanatuissaiufumusuduiielinemu
isuusglomiannyana fana1a (Chuming) lunssnassualselevinunssaniliunnamuiog
Aelin1susmsTan1sTeIUIENdnns usEmdenssyidierudusssuuas Aladsdnysuas
Ussanndnningfionndlildvomemuiiudie lunsdfvisninmsinisiunauslevineuunudie
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neanu vivndanisazilamedayainednunissunalselevdainailily srieanuseuldyivie
F1BUTBUTEYLIAMNLAD UMY

3. newuUnadaniau3e Global Green Energy anaagidnasulunasundniusvanaduneaaisansy way
omanivhdadeviearoin (Derivatives) Tneilfnguszasdiiietostuanundsslusnsuaniuaou
Funsinadssmanunasfidavesdanisneau feil iesannewuldldtestuaudsadng
uandsuissuiudamueinsranunieldsuiilsnndanuandiou / vieldsuiufusdininG
amuisuLInle

4. newuUndanau3a Global Green Energy @19awulunsiansnildyadevisarmtindvinlvinaanui

fAadgwNNIINeMUTINEY Funmnzauiugamundenisuanauwnuas kazaunsasuanudedls
gengaanunily

5. nawuiliiulgugn1sasuaniziangaluniingnannssu 399198ANNLES AL A NNUNIUYEITIAES
ninemusInlunimnssensamulunaieana sy

6. newmuladanay3e Global Green Energy asvunszansiiagluanninglsy uasUsemansgeiuinn
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6. A3NETUINTIEIUNITAMUVBINBINUTIN

dauil 1 : dnsndiaun1samuiAuINaINEaannIwdauRsagdyq (single entity limit)

Usznnninedu 9nT18U (% Va3 NAV)
1 | esransniasgine / asiansniasgeinalssine d6uduaiy Lidindnsndu
didoogflu 28uduusniuly
2 | anansniadginussma Aasuduanuindefiedinit 2 Ly 35%
Suduusn wieglusudunindedeeglususuiiamise
auula
3 | wuhe as mudissylududiulasanisde 3.13.1 daudl 2 Lidfingnsidu

49 1.1 uarde 3.13.2 dwfi 2 99 1.1

4 | BulnnSans1assuYINRuUEIn AT usuANU W aRe | luiu 20%

I [ [ d' v =l a a A 1 a d' )
agluduiuianunsaamuls vseRunsuin1seoudy W3eldiAiu 10% Werdunisamu
TusineUseinanTosdasesnwul
aidnuegsinsUszna laaidenld

credit rating LUU national scale)

5 | ananshifldnyazasuniunal LdiAudnsasl udusidnsilnazgs

5.1 Jussansvil asransimiliamu asasiddyande | nan

v v
' v Y
I v U =

YWV Y30 AN Njeandanslumunguang | (1) 10% vse
e udoauivossuaanded ddsemaildu | 2) diminvesasaisiiasmuly
aug v biUsEneugsissuAsmdsdluUsewmelng benchmark + 5%
5.2 Wuanansiifidnuazesslnogaviesd
5.2.1 Heaniduuienannzdeu
522 feeniimsiUawedeyaiunisml Tnefiswavidon
MUV filing
5.2.3 Tunsdififunsransifsusiudiissaitosnimie
Wiy 397 YU Yuusduiiasmu uagldldddnvns
MU 5.2.1 %30 522 HTA1TEHANUAINATIANT
é’ménéf@uﬁuqﬂﬂaﬁqﬁ
5.2.3.1 sUIAITNIAYE USENRUNU SeUTEN
WATRANBITLRS aunguunedegInaaatu
QRIS
5.2.3.2 SUIANTEOUHU
5.2.3.3 SUIANTOIATAUATIEN
5.23.4 suAmsiilomainwnsuazannsainsinums
5235 usstnnainsesdudeiegends
5.23.6 5UIANTHAIUTANAIVUIANANUALIUINYDUUNG
Uszimelng
5.23.7 suesiilensdseenuaztiiiuisseimelne
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Usznnnsndau an5189U (% Va9 NAV)

5.2.3.8 5UIANSDAANULAIUSENALNG
5.2.3.9 USENNanNSng
5.3 rausvglulsemelng

[y

5.4 31 credit rating asﬂuizﬂu investment grade
55 IuﬂimwLﬂumswmsﬁmﬂmumuﬁmsmumnﬂ’iw 397

[
=

U uwmuwaqnu Aeadunzilounsoagluszuures

regulated market

6 | vindaussil sfulsiunaded wdudsng

6.1 ws1a1snui aaneidoud ovrslunszaiud evne | Tnazgend
ndnniwgdmiudamuiilues SET wievesmatnie | (1) 10% viie
viemdnnindanaseina ualdsmdansasuiy | (bifu 10% defumsasply

ponasansegsevinsaidunisutlumafionaviilill | ssUssmaverfiniseyniiud
nsifinaeunadundnninddevislu SETudelu | pidwwiegiasane lag
AanTevEnd IS NgsaUsne) W@onld credit rating WUy

62 nasvuiieanlneuivniidndetulidmungrane | national scale)
e Fsfuvesuisndnandovslunszaudens | (2) ininvemyngdud asulu
pdnvinddmiuiasuialutes SET vidovawmaindo | benchmark + 5%

vrgndnnindensszine (uelisanduisnd og
szuieddunsudlomgiienailifinisfinaouvy
penaInnsdevely SET nielumansdounandnning
fisUsEINA)

6.3 suileglusewing IPO Wlonsannsifoudovismy
6.1

6.4 mwmiﬁﬁé’ﬂwmvmuﬁauﬁqﬁ

ddv

6.4.1 \Junsransnil mwmﬁﬂmummu AIENSNRd e
Fourearmdiuds (Structured Note) w38ANN ﬁc’i
aaﬂammwmmgwmdm LLavLauamamwmsuu
lun1eUseina nionaand AR T UAIUNYWUIY
A9UTELNA (LA LU SINAIDIUDITUIANTHAE U E
AsUsznafld Suayaaliszneussfa suims
Waludluusemne) wiseidunsians Basel II

6.4.2 i1 credit rating (msamuiusmﬂszmﬁu‘%‘a;ﬁ:ﬁmsg
unudgdanuegluinsseme lagidenld Credit
rating WUU national scale) ag/luseAy investment
grade

[

6.4.3 Wunsansnianuazes1slnog1 il
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Usznnnsndau an5189U (% Va9 NAV)

6.4.3.1 fooniiuvivnaanzideulu SET vielunaindo
PIRANNTNIAUTELN A

6.43.2 feondmsdawedeyatdunisialulned
F1UAZLDIANINLUY filing

6.4.3.3 lunsdifidunsansidimuunudisend < 397 u
wiTuitaanu uarlildfdnuaurnu 6.4.3.1 3o
6.6.3.2 §ia1szyniuntunsiasaanaseay
yaaadil

6.4.3.3.1 UAAARINTD 5.2.3.1 - 5.2.3.9

6.4.3.3.2 an1un1siiuseninslseinai Ussindlnedu

a173N

6.4.3.33 @010 uN 15T uA19UsEINAT T nuaevueg

Weauyaranute 6.4.3.3.1 - 6.4.33.2

6.4.0 Tunsdlidunsiansidmmuaiudisenil > 397 Ju
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regulated market

6.5 ludAgyuansdnseywus (Derivative Warrants) 71 i

issuer rating agluseav investment grade

6.6 ganssudsil Mg dynnil credit rating (N13aenuly

araUseinander Tasesniudgdanuieyly
feUseina Lnelaanly Credit rating LUy national
scale) aglusesiv investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 WU7® infra n3oae property MidnvazasUiIY

il

6.7.1 ﬁ]GWI%LGHW?;’E)GU’]EJM%@@FJIU?SWJ"N IPO Wi an1599
nzdoud evrelunseaud evielunseaiud evne
ndnminddmivdamuialuves SET vievasnain
Fovrandnningasuseina (walalsaufmae
fananafiog szminssndunisuilomnfienasinli
nsiiinaeuniesenanesnannist evnely SET
volunaedemendnnindasUszina)

6.7.2 \umhevesnemuilildfidnuaznszaenisamu
TuAanislassadisiugiu edamsuning wioduns
3191 udausinsel (diversified fund) AMsLUINAG
dnauivun
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Usznnnsndau an5189U (% Va9 NAV)

6.8 w12y private equity i aavzifaud oveusooy'lu
581774 IPO il an159anzidoud evnelunseaude
Vrgndnnsnddmvamuialuves SET nioves
naNndevendnnindansUsemne (usildsaudemue
private equity ﬁazjswdw@T%ﬁummf’ﬂwaﬁm%ﬁw
T dnsufinneunylesanaioanannnise evrely
SET viselumanadeunendnnindansseimne)

6.9 i CIS audiszyludndvinlasinis 4o 3.13.1
dufl 2 99 1.2 wazde 3.13.2 dudl 2 99 2.2 fiam
neSoudeneniongluszning PO iflensanvsidou
Forelunseanudevevdnningdmiudamusily
989 SET viovosnannadoviondnningdanalseme (us
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oy linnsifinaeuniiedang1neenainnstevns
Ty SET widolumansdovnendnnindsnaseimne)

e
N

7 | wuae infra 30U property mamamuﬁ'ﬁa‘”ﬂwmz lidinonsidu
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3eANEN1910 wadumngal (diversified fund) AuKUINIS
fdtinauivun uasiidnuueanu 6.7.1

8 | niwdauduuenmileaniisyylude 1- 7 (SIP) iUl 5%

2
v A

e : Tunsdiuninddudsd laddanmuaieadu single entity limit ¥l 3uln oannsnaisnse

1o v |

Adayy e IANTEl

RUNINYIBATIENSTgUINRUAINNENTA TN UYDIN I

1.
2. Derivatives on organized exchange

d9uil 2 : INT1FEIUNTAMUNATUIUAINNGUNINTST (group limit)

Usennnsngau an5189U (% Va9 NAV)

nsasulunindauvesnaunianislanguianisnils Liifugnsladnsmid il uaaus

anlaarandn
(1) 25% %3e
(2) wvdnveamsndduniamuly

benchmark + 10%

e : Tunsdlidunsnddudsil Wiiderwuainedu group limit
1. Juhnusensiansiieuritudniienisaniduauveanesu

2. derivatives on organized exchange
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daufl 3 : dnsdIuNITAMUNAILIUANUTEANNSNERY (product limit)

Usznnnsndau an3187U (% Va4 NAV)

1| Budin Uasidudn danantu dadgygleidu vesaandu | sauiuldiiu 45% way Tuseulved

n13dulng (lasufaludiniiienisaiiueuveineu
waznsngaunnesulasuleunssudniunangdyyiniy

= .y . E=] . .
reverse repo %38 securities lending #1358 derivatives)

2 | v¥wdRussil sauAulailAu 25%

2.1 fuanidu sdya ity Afdeuluihuwieuiie

22 aEsiddyydeviearmtiuds welisudns
asiidanTovieamtiuds Feeamzdeuiu TBMA
waefinsiauevienuvdninaeififvualilulsene
AMENTTUNITANUABIANUINNIENITVODU YN AL
oy nliauenionsansuiifieantys)

23 RurnvSensanadieusnudinfifdssesnainisuan
LA 12 1hou

2.4 total SIP mud8 5 Ya9a1ull

53n3suUsTLNNsTelnelidyanuefiu (reverse repo) TaliAiu 25%
4 | ganssudssanmsliiunanning (Securities lending) Lsitiu 25%

N13:01v1g3n554 Derivatives Nl TngUszasdiiantsan | lliiu 105% vear1AuFe N
AULEEY (Hedging) o

nsduUeNUllaINNIAULNOaNAIM
Heean FX aesldiiuyariniudes
ileg

MinsAnadadiumuulautensamusardnsidunsamulbiduluaudssniannznssunisiduaainyu

IIMNIYNITAINU

i 67/ 71



noamuUndanaUse Global Green Energy

As9AsIsHllien Runauuny wazAlddrensunniiBeniiuainnaamnusiy wasdioniieayuyes
50UUUYIAAIUN 1 SurnAN 2567 D9TUN 30 WeATNIEU 2568

AsssuisunazaldanefiSenAuainnemusin (FasazmaUvaauarInsngaunavun)

Soniiuase BenAUaTe Soniiuase
seMsTiFeniu ans1mulATINIg 15.a 65 15.A 66 15.0 67
- 30 N.8 66 - 30 W.8 67 - 30 W.8 68
1. sssuflounazanldinestuiauniivssananisld
o ANGIIUHENATTANTS
(h1s918A1neuLnuliLn
AU OVSOUTR |y s 2 14000 | 1.604% 1.603% 1.605%
AUNUIYAIY U (Trailer Fee)
Juduniavesasssuiey
A139ANI9)
. AsTINHENNaLS 3ikfin 0.1070% | 0.021% 0.021% 0.021%
naUsylevil
. AeTINHeNuenITY laitAin 0.2140% 0.107% 0.107% 0.107%
. Arldinedug TailAu 0.0535% 0.006% 0.001% 0.002%
2. asssullounazanlddned N
Uszanaunasidla AARVIRABRSY i i i
sUASTINLENLAZAN LT 2.5145% 1.738% 1.732% 1.735%
hevan

naewmg 1. A15sULENnsIaNTT AsTsuilleudauanayselevd wasaAnssaudenunenziley dns3ey
¥ v 4 k24
azsal Yosyar Ingaunvian inaleyad midduiaue LuudAsssuileun1sianis
Aawanauszlevd uazwievnzilou o Jundiuin
2. Asssuleun1sdnns Asssulleugauanauseled wavasssuidenuensideuvasunay
yiamhvamuasAandu % vesadningadugvsduadenuyinmiyamuliu
3. 9n9191UlATINTT / NFeNNUITITIMNByaaLiuLa,

AmauunuliungaduayunsveviseSudenumiigau (Trailer fee)

AnsuuniliuAdaTuaunserieuTeRuminamu (Trailer fee) nuefls nstharsssuilounisdantsi
vEndansnaausa Senifuannnesurin Wiedudmouuwliuddaduayunsmeniefulofumiae
awmu (Selling Agent) itelsifamuldsuuinsifgiunmstoreniisamu wu msliduugi wiouims
u q MAvadesiumheamu Jadumsssufloumsdeniigamulaaslind
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amuvenamuTILlaliuInig
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o arudnudmamalsslsvifianaiady uasuumenistasiu

5978 Trailer fee pranelmAnauiaudmmatsslondls Wy fatuayunisneniesudeumieasmu
p1afuIALeBNBIUTINTILASY Trailer fee g ustoeslsfnmu vEndnnislafinisimuauuimislunis
Hosfunaruimadanisanudaudmanadslovifngn Tnofmualifaivayunisnerieiudofumiae
amuiesfiAniilaedisiesslovigegavesfamududify wasduluaumdninueivesdiinau
N.8.0. LaLEUIANUIENIANTAIMNUAINUA éﬁ‘w%’uQ’aﬁuayumiﬁmw’%a%’u%aﬁwmsmmuﬂg’jﬁammﬁigzyﬂ
domnasiitmuanihiidativayunisenieuderuninsamu nudsaenadestuvdninasinsuf v
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Asssulsuisaniiuangdsdavsagteaviuleasmu

CERGRER

a a <
AYN1INLIBNLNU 5&‘]5']9]'13J1ﬂ5\‘]ﬂ'15

2567

ASTIUHEUNIVIEMIIEA)Y L3t 1.50% 1.50% 1.50% 1.50%

(front-end fee)

AISTsUHENN IS U AUMNEAM Y Laidl 1idl 1idl 1idl
(back-end fee)

Asssudeumsduiasumbheamudn | ldifu 1.50% 1.50% 1.50% 1.50%
(SWITCHING IN)

AsTsU UM IFuURsUMINEAm Y Taidl 1aidl 1aidl Taidl

28N (SWITCHING OUT)

5 UM fnIeY
a9vu 1,000 v
(AnAnsssuiluudy

#1100 UM

wikadAy 1,000

umsendy)

5 U fantigasyu 1,000 nule
(AnAsIIHINTUFT 100 UM

Arsssudeumslouniisasmu ustlalifiu 1,000 vslaAse)

WU :

1. ssaudendanansmndyadiiiu Mdgsiaemzrion@dulaud ()

2. Usdndnnsveanudnslunsioniiuamsssudounisvienheamuiy {aamuusasngunsounas
Ussvvosfasuliiviniy el vsEndanisazvesniunisdenfussadeudanandmiug
asmulszanansuidedydderenisamuiuuisninnislasnse Wun dasmuanidudils
wanawarils Sadadstulaensyreiydfndnvinduasnaiandnning wa 2535 fasuaontudi
f\"fmﬁqﬁuWWNWizswmﬁmﬂﬁﬂszﬁué’qmJ W.f. 2533 g3naUsEiuTInnasUseiudy suimsianizia
newudseudssinaneldinisdanisves van daviause Sydviasamuemunsusssiseiudin
v3efliFonin nsusssiusEAuTInmumitamu (Unitlinked) wosuiemusefuddn 9 vaa.dav
aUss weunneliludaiuayunsneviesutonu

3. daushayarmigasu (Spread) aggnidadviennduvenasyu e dWelutsudy
Arldaelunmsderendnvinguasnomu Wy Asssudeumeniienendnning n1dyadiia
vi3e Buq mufinemuazgnidenfuidoddeviodunendnning

99 31E UMY UIBUNTAUVBINBIYU (Portfolio Turmnover ratio: PTR) 0.05
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founas founas founas founas S St &%
fiud 3 fiou 6 Loy 19! 3U° 100! nasu '
30 5.A. 67 29 &.n. 68 30 W.A. 68 29 W.8. 67 30 W.8. 65 - - 15.A.63
fie fie fie fie fie fie fie fie
30 W.8. 68 30 W.8. 68 30 W.8. 68 30 N.8. 68 30 W.8. 68 30 W.8. 68 30 N.8. 68 30 N.8. 68
ES-GGREEN! 21.62 5.88 18.28 11.64 -3.06 - - -4.09
Avtlnnsgiu? 24.02 6.29 19.36 14.02 0.79 - - -0.95
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AMURUNIUYDIBenchmark 21.42 19.26 18.45 21.17 20.90 - - 21.25
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1ng Benchmark iy A MSCI World Index Net (USD) USusigdnsuanilfeuiveiiiguiinaanaduuim o Jui
AMUIMHANDULNY L18991nTN191UA sULUAINBINUNEN 210 NBINU Brookfield Global Renewables and

Sustainable Infrastructure UCITS Fund +Ju neanu KBl Global Energy Transition Tnednadeudud 9 unsiau
2566
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Jufi 30 waAdnnau 2568

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsasu lundnndntisinolsune 2,649,872.79 100.00 2,649,872.79 98.43
wmleamu 2,649,872.79 100.00 2,649,872.79 98.43
wﬁanuuquL"muun:ﬁ‘iﬁan"wi‘au’ma'ﬁu 2,649,872.79 100.00 2,649,872.79 98.43

KBIENTE KBI Fund ICAV-KBI 6,622.67 2,649,872.79 100.00 2,649,872.79 98.43

Global Energy
Transition Fund USD

Class E
Rushnsuras 5,821.23 0.22
dsznvonaming 5,819.23 0.22
BAY - S/A SUNASNIFFaYSHN 5,795.11 5,819.23 0.22
10 ()
Usuannszudseiu 2.00 0.00
BAY - C/A SUNANSNIFFaY5HN 2.00 2.00 0.00

d11in ()

nmstlaviuarandavamsionisiuauiantaglddgodnmia 32,257.54 1.20
duanFoRunswinsunddrania (3,986.27) (0.15)
Ay rraduassirlsanddronta 36,243.81 1.35
fundwdduuaeninudu 3,723.81 0.15
Sundnddu 12,895.70 048
nifaudu (9,171.90) (0.33)

2,649,872.79 100.00 2,691,675.37 100.00

wnome  * duduarnnindada (Rating) vasaanasans
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FITCH

S&P

Moody's

gUsTaR

YaAIMNTIAAEIA (UTN)

% NAV

mls/aanu (um)

”r:gayw%aLﬁumwi'mﬂismmamﬂw FUNMTNINS NEFUTIN AA- Yoatupudss (18,107.00) (0.00%) (18,107.00)

S TetunsrneUssmagmth suans Tlewdud Tne AA* Baa2* Yostunrudes (169,484.12) (0.01%) (169,484.12)
”mfgw%aLﬁumswcsiwqﬂisl,mv*mmﬁw suIATIsinesun AA- Yostunrudes (687,740.25) (0.03%) (687,740.25)
faynnPeiunmehaUsvimadamii SUIANINIATOLTEN AAA* AAA* BBB+* Baal* Uoafumudes (87,846.68) (0.00%) (87,846.68)

”mfgw%aLﬁumwmqﬂismmamﬁw su1AsNansine AA¥ BBB+* Baal* Yoatupudss (3,023,090.99) (0.11%) (3,023,090.99)
U U8RUATIRSUSEINAGIINTN FUIMNTNIS INesUTIN AA- Yosfupuides 17,192,910.71 0.64% 17,192,910.71
HU1U8RUATIAUSEINARIINTN sUIMSNANTINe AA* BBB+* Baal* Yoafupmuides 8,824,280.00 0.33% 8,824,280.00
HNU8RUATIASUSEINARIINTN sUIA1SNFILNY AA+¥ BBB* Baal* Yosfupuides 7,426,050.84 0.28% 7,426,050.84
1118 RUATIAUSEINARIINTN sUIMNSNANT MY AA* BBB+* Baal* Yosfupuides 2,800,569.64 0.10% 2,800,569.64
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ﬂa\‘iﬁmﬂﬂﬁaﬁaﬂ%d Global Green Energy
nrmmsasnuluanamil

o TN 30 WOAINNEY 2568

ﬂEj:ﬂJ“ll?J(i@]i']E‘T’]i ga@hmm’mmm@ Tounzvad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 5,821.23 0.22%
[ U v U U (% L 7> [ o & [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

3 5,821.23 0.22%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@msmmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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Q3 2025 USD

KBI Global Investors

KBIGI Global Energy Transition Strategy

Summary Details

Assets under Mgmt. $1.1bn

01 Mar 2006
Wilderhill New Energy

Strategy Inception Date

B IEL Gbl Innovation Index
Number of Stocks 53
Revenue glignment SDG 85.0%
core
Beta (10 Yrs) 0.73
Information Ratio (10 Yrs) 0.66

Source: KBI Global Investors as of 09/30/25. The risk
characteristics are calculated independently by KBI
Global Investors using monthly gross returns of the
composite over a 10 year period relative to the Index as
at the 09/30/25. The AUM listed above is Energy
Solutions Strategy AUM. This is the combined AUM of
KBI Global Investors Ltd and KBI Global Investors
(North America) Ltd excluding Assets under Advisement
from Q1 2022. Weighted Avg. Mkt. Cap figures are in
US Dollars. The Revenue Alignment SDG Score
measures the portfolio contribution to the achievement
of United Nations Sustainable Development Goals.
Calculations are based on KBIGI4s own methodology
and are not independently verified as at 06/30/2025
(quarterly).

Investment Thesis

There are compelling investment opportunities in
companies providing solutions to resource scarcity
across water, food and energy driven by five long term
trends.

® Inadequate supply of water, cleaner energy and
arable land for farming

® Increasing demand for resources, driven by
population growth, industrialisation and urbanisation

® |Increasing regulation and government support

® Increasing investment in infrastructure to address
urgent global requirements

® |Increasing investment in technology to create
solutions and facilitate the more efficient use of
resources

Annualised Performance ($)

[ | 3mths | vTD | _vr | 3Yrs | 5Yrs [10Yrs]

Strategy (Gross) 12.2 25.4 4.3 8.9 116 135
Strategy (Net) 12.0 24.6 34 8.0 10.7 126
Benchmark 20.4 32.9 10.0 -5.0 52 57

Source: KBI Global Investors, Datastream as of 09/30/25.

KBI calculate both composite returns and benchmark returns. Returns are gross of
fees in USD and we use a model fee, 0.85% to calculate the net return. We divide
the gross return by the period fee rate in decimal form to calculate the period net
return. Our firm claims GIPS compliance and is annually verified by an independent
verification firm to be so. The verification report from our verifier and our GIPS
composite presentation are available upon request. The performance record
disclosed here is that of the firm’s composite for this strategy. The strategy invests
in an internationally diversified selection of shares in companies active in the clean
energy sector. These companies are active in both producing, manufacturing,
providing equipment or supplying power from renewable sources and those active
in energy efficiency end markets. Renewable sources include technologies such as
wind power, solar energy, hydro-power, biomass and geothermal. Energy efficiency
end markets covers a wide range of end markets including the automotive sector
(through the use of fuel-efficient parts and electric vehicles), LED lighting and
building insulation products for construction end markets, and software and
hardware devices for industrial and utility end markets. The portfolio contains circa
30-60 publicly traded stocks. The rapid ascendance of decarbonisation and the
increased demand for both clean energy and energy efficient products is directly
linked to five key drivers; increasing global energy demand to meet growing
population and industrialization, limited supply of oil and natural gas, climate
change, growing political and regulatory support for decarbonisation, and falling
costs of renewable energy through technological advancement. The investment
team evaluates and integrates ESG into the analysis conducted to determine the
fundamental value of the companies it invests in. The material risks associated with
the composite include market risk and stock-specific event risk. Share prices can
decline and there is a risk that the composite may under-perform its benchmark.
The benchmark is the Wilderhill New Energy Global Innovation Index, inclusive of
gross income. The benchmark is comprised of companies worldwide whose
innovative technologies and services focus on the generation and use of cleaner
energy, conservation and efficiency. These companies have a low-carbon approach
and provide technologies that help reduce emissions relative to traditional fossil fuel
use. Sources of foreign exchange rates may be different between the composite
and the benchmark; but not materially so. See disclaimers for further information.

Investment Process

Our investment process is designed to use our specialist skills to precisely
define each theme, construct a proprietary investment universe and then build
a concentrated, high conviction portfolio designed to outperform the broad
market and passive alternatives

Investment Universe Definition

® Precisely defined opportunity set for investment to ensure exposure to
drivers of resource scarcity

® Companies for inclusion: Pure Plays and Market Leaders

Weighting Sector

® Focus on bottom up fundamentals and valuation with an overlay of top
down influences

Stock Selection

® Focus on stocks with exposure to key themes driving earnings growth,
strong fundamentals, competitive advantages, strong management and
attractive valuation



Strategy Overview

The KBIGI Global Energy Transition Strategy is a long-
only, high-conviction global equity portfolio investing in
30-60 global companies providing low carbon solutions
to the world’s accelerating demand for energy. The
strategy can invest across the full range of renewable
sources including wind, solar, biomass, and fuel cells as
well as smart technologies that facilitate the integration
of renewable energy and/or use energy more efficiently.

KBIGI's Global Energy Transition Strategy provides
exposure to a number of dominant and persistent
themes:

Global growth

Natural resource scarcity
Infrastructure spending
Emerging market growth
Mergers and acquisitions

Energy Solutions brings new sources of alpha to a
global equity allocation. Specialist active management is
the best way to capture this alpha, carefully qualifying a
universe of stocks to assure exposure to energy
solutions and then identifying companies with strong
fundamentals, leading products, and attractive
valuations.

Investment Team

Energy
Transition
Portfolio S
Management P
Team
. Lead Portfolio
Colm O'Connor Manager 23yrs
Treasa Ni Co Portfolio
Chonghaile Manager BT
- Co Portfolio
Andros Florides Manager 30yrs
Co Portfolio
Ben Cooke Manager 9yrs
Senior
Matt Sheldon Portfolio 23yrs
Manager
Senior
Martin Conroy Portfolio 22yrs
Manager
Senior
Catherine Cahill Portfolio 25yrs
Manager
Senior
Craig Bonthron Portfolio 24yrs
Manager
Investment
Robert Fullam Analyst 11yrs
Jeanne Chow Head of RI
Collins Policy & 25yrs
Stewardship

Contact Details

Address: KBI Global Investors (North America) Ltd.
One Boston Place, 201 Washington Street Boston, MA
02108

Phone: +1 617-621-7141
Email: info@kbigi.com
Web: www.kbiglobalinvestors.com

Portfolio Positioning
Segment Breakdown

L Sectr | %

Energy Efficiency 59.4
Renewable Energy 22.0
Utilities 18.6

Geographical Breakdown

%

North America 57.6
Europe 37.6
Emerging Markets 3.7
Japan 1.1

Top 10 Holdings

T s | cowmy | %

First Solar Inc us 5.4
Nextera Energy Inc us 3.6
Eaton Corp Plc us 3.5
Vestas Wind Systems A/S Denmark 3.2
HA Sustainable Infrastructure us 3.1
Nextracker Inc us 3.1
Cadence Design Systems Inc us 29
ASML Holding NV Netherlands 2.8
Schneider Electric SE France 2.8
NXP Semiconductors NV us 2.7

Source of all data: KBI Global Investors. The above information represents the toB
10 largest positions in the strategy as of 09/30/25 based on the aggregate US
value. Each quarter KBI Global Investors uses this same objective, non-performance
based criteria to select the ten lar%est holdings. The specific securities identified and
described do not represent all of the securities purchased, sold, or recommended for
the strategy, and the reader should not assume that investments in the securities
identified and discussed were or will be profitable. All information is provided for
informational purposes only and should not be deemed as a recommendation to buy
the securities mentioned.



Disclaimer KBI Global Investors (North America) Ltd. is a registered investment adviser with the SEC and regulated by the Central Bank of Ireland.
Registration does not imply a certain level of skill or training. KBl Global Investors (North America) Ltd. is a wholly-owned subsidiary of KBI Global
Investors Ltd. Form ADV Part 1 and Part 2 are available on request. KBl Global Investors claims compliance with the Global Investment Performance
Standards (GIPS®). The firm is defined as the institutional business of KBl Global Investors Ltd., and its subsidiary, KBI Global Investors (North America).
The term ‘institutional business’ shall have the meaning of all pensions, charity and corporate asset management strategies of the firm as they pertain to
client funds. Unitised clients are specifically excluded from composite assignment given that their underlying unit holdings are already assigned to
composites and such strategies are therefore accounted for in composite values and returns. The firm definition has been re-defined on two occasions
over recent years; on 30 September 2010 to reflect the firm’s sale to RHJI by our previous parent firm KBC Asset Management NV, and on 1 October
2016 to reflect the firm’s sale to Amundi Asset Management. No change in investment process arose as a result of these sales. To receive a copy of the
compliant presentation and/or a list of composite descriptions, please contact sales@kbigi.com. Gross results shown do not show the deduction of
Adviser's fees. A client’s actual return will be reduced by the advisory fees and any other expenses which may be incurred in the management of an
investment advisory account. See Part 2 of Adviser's Form ADV for a complete description of the investment advisory fees customarily charged by
Adviser. For example, a $1,000,000 investment with an assumed annual return of 5% with an advisory fee of 0.85% would accumulate $8,925 in fees
during the first year, $48,444 in fees over five years and $107,690 in fees over ten years. Under MiFID Il this is deemed marketing material and should not
be regarded as investment research. Performance returns for individual investors may differ due to the timing of investments, subsequent
subscriptions/redemptions, share classes, fees and expenses. Performance for periods of more than 1 year is annualized. Information about indices is
provided to allow for comparison of the performance of the Adviser to that of certain well-known and widely recognized indices. There is no representation
that such index is an appropriate benchmark for such comparison. You cannot invest directly in an index, which also does not take into account trading
commissions and costs. The volatility of the indices may be materially different from that of the strategy. In addition, the strategy’s holdings may differ
substantially from the securities that comprise the indices shown. Investments denominated in foreign currencies are subject to changes in exchange rates
that may have an adverse effect on the value, price and income of the product. Income generated from an investment may fluctuate in accordance with
market conditions and taxation arrangement. PAST PERFORMANCE IS NOT A RELIABLE GUIDE TO FUTURE PERFORMANCE AND THE VALUE OF
INVESTMENTS MAY GO DOWN AS WELL AS UP. Net total return indices reinvest dividends after the deduction of withholding taxes, using (for
international indices) a tax rate applicable to non-resident institutional investors who do not benefit from double taxation treaties. Net results shown are net
of all fees and expenses and include the reinvestment of all dividends and capital gains. In order to present meaningful performance results, the
performance results reflected above were calculated by adjusting the gross performance by the highest fee available at the time to U.S. clients.
IMPORTANT RISK DISCLOSURE STATEMENT : This material is provided for informational purposes only and does not constitute an offer to sell or the
solicitation of an offer to purchase any security, product or service including any group trust or fund managed by KBI Global Investors (North America) Ltd,
or any of its affiliates (collectively, “KBI Global Investors”). The information contained herein does not set forth all of the risks associated with this strategy,
and is qualified in its entirety by, and subject to, the information contained in other applicable disclosure documents relating to such a strategy. KBl Global
Investors (North America) Ltd’s investment products, like all investments, involve the risk of loss and may not be suitable for all investors, especially those
who are unable to sustain a loss of their investment. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. This
introductory material may not be reproduced or distributed, in whole or in part, without the express prior written consent of KBI Global Investors (North
America) Ltd. The information contained in this introductory material has not been filed with, reviewed by or approved by any United States regulatory
authority or self-regulatory authority and recipients are advised to consult with their own independent advisors, including tax advisors, regarding the
products and services described therein. The views expressed are those of KBl Global Investors (North America) Ltd. and should not be construed as
investment advice. We do not represent that this information is accurate or complete and it should not be relied upon as such. Opinions expressed herein
are subject to change without notice. The products mentioned in this Document may not be eligible for sale in some states or countries, nor suitable for all
types of investors; their value and the income they produce may fluctuate and/or be adversely affected by exchange rates, interest rates, or other factors.
In some tables and charts, due to rounding, the sum of the individual components may not appear to be equal to the stated total(s). Additional information
will be provided upon request. Stocks mentioned in this document may or may not be held in this strategy at this time. Any projections, market outlooks or
estimates in this document are forward-looking statements and are based upon certain assumptions. Other events which were not taken into account may
occur and may significantly affect the returns or performance of the strategy. Any projections, outlooks or assumptions should not be construed to be
indicative of the actual events which will occur. Discussions of market conditions, market high/lows, objectives, strategies, styles, positions, and similar
information set forth herein is specifically subject to change if market conditions change, or if KBIGI believes, in its discretion, that investors returns can
better be achieved by such changes and/or modification. Style descriptions, market movements over time and similar items are meant to be illustrative,
and may not represent all market information over the period discussed. All MSCI data is provided “as is”. In no event shall MSCI, its affiliates, or any
MSCI data provider have any liability of any kind in connection with the MSCI data. No further distribution or dissemination of the MSCI data is permitted
without MSCI’s prior express written consent.

Please see link to the website for the five year composite returns: https://www.kbiglobalinvestors.com/wp-content/uploads/2025/04/NR-Composite-Annual-
Returns-USD-311224.pdf
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8.5 n1swasuudasansssutieunsaanldang

AIAMRUNITIUNSUNTNSHINNS anANSISILaNrS pA Y18

nsiasuwlasAsssutieu/anldane A15AIUNITVDY UAA.

1. MsigAsssuLea/Anldang
1.1 puitszylilulasans

Wowe® Wiamunsiudamih = 3 Suhmsteuns

1.1.1 Wifudnsnseylulasenis ORI Y
BonifiuLiuay
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1.2 uanasliannlasenig U, fosweud’ Woudlalasanis
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'
v a
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. memmsmaamuammvuwauamammaawuwﬂﬁuum (mu)uﬂﬁ’flumiwmsmLLavﬁiammauiﬂLiaamwa q 7
Aendestunsliiedeile Liquidity Fee Tufurimsti
msfinsanldiesesdle
- Usdndnnsasidugldnafidiafinnsandentd Liquidity fee Funnsnsilunsasfuvhnsfiinisldindesiiod
. US¥ndanisasfiansaniSeniiu |_|qu|d|ty Fee Tnefingnnnslunisiinnsandulumuulouisuasuwmsiiuiem
dansimun Tagiansananiadesis o fifieadas lewn
1) GI‘LW]‘LJLLauﬂﬁi‘ljﬁlﬂEJ‘\]’mmis?ja“ﬁ’]EJV]?WEJEI‘IJ‘U@QH@QV]UTJN (transaction costs) WU bid-ask spread fivdsuulasiy
mﬂmwam&miwaaus\ummmmﬂ%maiuﬂﬂiiﬂmaﬂmumiamu LaL/950 muwuuamﬂmmammmﬂLﬂ‘umﬂ
neauTNUa1en1e (nsel feeder fund %30 fund of funds) ﬁ:mmmumuLLauﬂﬂﬁumaaummmmaq gy
2) muwuuamﬂ%mEmmmmmﬁu REPO LwaLaﬁuaﬂwwmaaasaqwﬁimimmﬂi‘mw (613) wag/vive Aunulunis
ﬂiﬂ%mwmiauwumwai’]aqﬂummLaaq
3) iumuuamm'ﬁm&JﬂuwmaaqwumaauLUastuwawuaaﬂ LAY RITEEIAINITHOATEIMUILAI VDD
Vnnaawuwaamﬂaaqﬂuuiamammamamaﬂmwa
4) AN NATRIVDINBINUTIN U amwmawmmwaaumﬂawuaamm
5) WaSANIAIMU uiamamiawu maamuamaummmaqmwaauwaqwu
6) Yadudu forafntuluswan 7 Vmwaﬂiuwuamwmawawaﬂmwwnawuiwawu
Imemiwammiawwmimﬂwammummmimsﬂmammiwmammmwammmmmumamﬁﬂﬁumumﬂﬁwa
mﬂmﬁuaammmmmwﬂmLwaﬂmmmmmmumﬂmmsﬂunmLLauLaaquu o Tzt 9

< lunsdinsinsldinsesie Liquidity Fee i Usw«’mmsmmmﬁamﬂu Liquidity Fee qummmﬂmiﬂiwam
mwaauammEJamimimmmwamaumuwuiumi%mwﬁwaauﬁuaaﬂawuim (swing pricing) (&) wiensiiia
ﬂ’]ﬁiillLu&JlIﬂ’]'i“dE]EU’]EJ‘Vlu’JEJEN‘V]UWﬁuW@uGIUV]UIUH’ﬁGUEJSU”IEJMiWEJﬁ‘uEUENﬂE]WlUi’JiJ (anti-dilution levies — ADLs)
(GREY) LLaummmiﬁuiamumeua’tumimmimmLamamwmaqaulm

- Tunsaifisinisiedesile Liquidity Fee i Guan Liquidity Fee *1/1l,ismmuimumﬂawmﬂawu amﬂiﬂmumﬂﬂj
mimuaummaﬂiumﬂLwamsmwaﬂimumnawmaLﬂmuﬂumwuwaqwuwmmawusluﬂawumalﬂ wdesile
uiulmmmmﬂiumﬂLwaaiwmamauLmulwﬂawwmamﬂﬂ

N2NUIIU feeder fund wae fund of funds Lilenaavuualen1edinigly liquidity fee UTEMIANTITAERANTANALLY
nsliaenadasiunaanuualenig

S8R UALNULAY

Lmaﬂawuﬂmgmﬂm liquidity fee inaﬂmiﬁ]wmLuum{maaﬂmaaaﬂmawuﬂm&J‘vm mmauaw”lmumﬂ
ﬂawuﬂmww IﬂaavmﬂmummammumﬂmimaﬂwmaawumaauLUaauaaﬂw mm*dulﬂmmawuwm
UIENIANTT Im&Jmuam*dinf[aﬂuwuaaﬂaamuuamaawmaamumumﬂm szmymLuumﬁmmmaimwasuaﬂaawusau
Wl LLaULUuVLUmmlUiymﬂwmmmmm‘wum

nsUuyaAmingauguddasgansduaniiasioudunulunisderienindauvasmnamusiu (swing pricing) :
nesusilY
ansgegaliiiufosas : 2.00 vewamIvamU
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ﬁw%‘%ﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

- Uigndnnisasimundas swing factor gegaliiiuiesay 2 vesyarvihvammu wazuigninnisasiionsaiiden

14 Swing Pricing iy Full Swing Pricing %39 Partial Swing Pricing mmmawu%admw%ﬁmmi Tngandlan

Usglemivesnasuwazitevieanuudify

. swmg factor fngnmslunsinsandulunanlsnsuasumeiiuisnsamstmun lefansananiadoss

5 MAstoe laun

1. muwut,l,a”ﬂﬂ%mEJ’mﬂmiﬁﬁamﬂwiwaauﬁumﬂa\‘muiw (transaction costs) U bid-ask spread fivasuuvasly

mﬂmi%mamwaaummuavm%maiuﬂﬂsiﬂmaﬂmumiamu WaL/%30 muwul,l,avmiﬁnmammﬁaﬂLﬂumﬂ

nowusImUaIene (N3l feeder fund %50 fund of funds) i’mmmumua%mam%maawLﬂwum Huduy

2. muwuuamﬂ%mEJmimﬁimim REPO LwaLaimm‘Wﬂaaﬁmwﬁiﬂiimu’mim (613) waz/vise funulunis

ﬂsu%mwmmuwumwaﬂmﬂummLam

3, {Jwaau 9 foradniuluewian 7 ‘vmwammuamwﬂaaasuamamniwamaﬂmsmaqm

Wil ‘meﬂmimfﬂwmsmﬂmﬁuauaﬂsummmimstmﬁuamamiamJasJLLaumaammmuLLaumami‘diuLuumﬂ

Hofeiifedearhiiaunsarmldielranmnsasuiumsldnmelunauasdouls o oty g

« Swing Thresholds findnmslunsinsandulumuulevsnasuumeiivsendanistivun TaeRa1sanan

Padesing 4 Fieades laun

1. ANINARBITDINDIMUTI LYY amwmawaamwaauwmwumamaa

2. WBSANITAYU uisjmamiaam maamuam%mmmaamwaauwaam

3, {]waau 9 foradniuluewan 7 mJmaﬂsmuamwﬂaawamaﬂmwawﬂaqmmmawu

Wil ‘Uilﬂ/ﬁ]ﬂﬂ’]iE]Wﬁ]W’\]’]iEH’]ISUEUE]iJaﬂiuJJ’]EMﬂ’IiﬂWEJIWUQL‘VW%N‘V]EJQEJLLau‘l/ﬁE]ﬁlJlJﬁl%’mLLauMiE]ﬂ’liﬂivLiJ‘Lm’lﬂ

Jodeiifedearhiaunsarmldielranunsasuiumsldmelunauasdoul o vaedu g

- o0 veuzlowausnils USEmdnnns a2ldld Swing Pricing w¥eufu Anti-dilution levies — ADL wignunsaldisauiu

wdesdlelunisudmsenudssanineaosauls

Foanuda

. 'U'iwmmm'?uaamuawﬁmuuwammawuwawuwﬂmum @iunlilunsinsanuasviesnduladeseg 4

Aetostunisliadesile Swing Pricing Tufurimsii

. U3tdnnisveaniudniiudsunlassng swing factor fiGuniiuase lmunaeitavesuseniang usildiiudns

ammwmwuﬂﬁu‘lmmw

. inammimaamuammumm%awmaawumﬁuLqumalfm nmﬁmLﬂuaamawm&J@WﬂWJWWﬂﬁWﬂﬁ%

w3nsile swing pricing Ll,aumwwmimmEJamsaawmanumﬂmﬂﬂiﬂumiwmmnu,aumamaulmimmq 9

fReeatumslidinieile swing pricing lufuvinnsty Friuseniansueanuivsfriudsuiamissiiy

msla q Aldsiiunsrdesnaulaluudiiiedestunisldiaiesiie swing pricing Tufuvinmsiy usmnanevds

ﬂiwﬂg’nLszmmsaammsawumwmmamammamummsuulummml,ismmmqulﬂLLauiwmisﬂawm&Jaww

FrsednedaiiSoniiulladu Lilasunsdnassmiieamnu szNLﬂulﬂmmaawuﬁmmmwammi

msfsanldiesosilo

- stndansesdudlinaniafiarsandentd Swing Pricing Fuanshafuluusiasiuviinng Afinsldiedesiled
lunsdifussnianisinnsaly partial swmg pricing akumﬂmawwwuummwamﬂwammwaamm%ﬁma

wihgamugnivesnemuiisuiugarmindaugniviauavasnasuilaniundl swing threshold fustmaans

fvun Taofiyar evemiisamugyBUeINemUAUININYARINNTTENLIBAML (subscription) UINYAAINTS

Fuwasumhsanuii (switch in) FndneyamnsueAumieamu (redemption) wagvindneyarnsdulden

‘muwawuaaﬂ (switch out)

ol eandeatEmssuaniulunBEiussnIanstmua

NaaYuI feeder fund uaz fund of funds Wenawuuateneiinisly swing pricing Us¥ndnnTaEiaTauALl
nsliaenadasiunaanuualenig

19D UALNULAY

Wienasuuanenld swing pricing UTEMInN1sIzAiunsiiaenndosiunamulatene audeyailasuain
wiin15/21
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ﬂawuﬂmwn Inelgnannis best effort "ZNLUH‘LUW%\Iﬂa‘WH‘UﬂJ@Q‘UiUW%Wﬂ’ﬁ LLavmuﬂmﬂiﬂwmmﬂ@wuu,a”
wawmaawwﬂumﬂm IWEJW]Luuﬂﬂi@qﬂﬂ’]ﬂimw}“ﬂE)ﬂ@ﬂVIUi’JSJVI’JlU LLa”LiJ‘Lli‘UGﬂllWUi"ﬂﬂﬂVlLﬂEJ’NJ’ENﬂWWUG‘I

AsssuLsun1sYevieniieasunasioudunulun1sYavieningduuainaawusiu (Anti-Dilution Levies - ADLs) :
nauUIIMNILY
ansgegaliiiuiesas : 2.00 veayafMmIvaY

S1UALLDUANULAY :

- Us¥ndnmsagiinnsanGeniiu ADLs ludhsnasgalidiiudosay 2 vesyadmiieamu

. VEtdamsazinnsanGeniiu ADLs Tnefudnmslunsinsandulumuuleunsuasumeiivioniams
AU IﬂaﬂvaEJmEﬂ,mﬂgivL‘UEJ‘ULLavmaﬂivmﬂLLavmaLmewgumaﬂmumm N.8.0.4aLYS 0FUIANUSIN
dnnsawuuazvEomhenuitiennadu sl msmmvun ADLs factor svmilsfatladeiiieados Teun

1) muwuLLavmiﬂumsmﬂmiszjaﬁmaﬂniwsausuamawmm (transaction costs) 11 bid-ask spread fivdsuulasiy
mﬂmiezjasm8w3waaumumLLavﬂﬂ%msiuﬂwiiﬂmaﬂmuﬂﬁawu LaL/n3e GluﬁfluLLa”ﬂﬂ“UmﬂﬂnﬂﬂLiﬂﬂLﬂ‘Uﬂ’lﬂ
noauTINUa18n13 (n56l feeder fund %30 fund of funds) i’mmmumLLavﬂﬂszmsJaummmaq gy

2) W‘LW]‘L!LLﬁ“ﬂ’ﬂ‘Uﬁ]’]EJﬂ’]iW]ﬁiﬂiiﬂJ REPO LwaLaimamWﬂaaasadwﬁimsmmﬂhm (63) waz/vise Aunulunis
ﬂiuiﬁzmwmiauwuﬁl,waﬁaaﬂummLasm

3) ﬂﬁ]%au 9 foradntuluswen 7 mmaﬂimuamwmawawaﬂmwsmﬂaamimaawu

N9l Ui‘l:ﬂ/]‘-\]ﬂﬂ’]iE]’lﬁ]W‘\]’ﬁmﬂsU‘U@;daﬂiuuWMﬂ'ﬁﬂ’lEJIG]SUE]L‘I/HH]NWNE]EJLLau‘lﬁiﬁlauuﬁli’luLLau%iaﬂ'li‘LJiuLuu%’lﬂ
YadeiiAgateaviviausavilaielansasiiunislanislunaazouly w vaztu 9

« M3RMUA ADLs threshold Sundnnislunisinsanifulumuulounsuaziumefivssndnnisiivun Tagudem
Fansavdrilsdetladeiiioatefiientas laun

1) ANTNARDIVBINDINUTIN L amwmawmmwaaumﬂaa‘wuaamm

2) WesMNIIadvu uIststiawu maamuamaummmmmwaauwaqwu

3) ﬂﬁmaau 9 foraintuluswan mmaﬂiuwuamwmawawanmwwnaamiwawu
wiusEndansenafiansanld %By}aﬂ’iuM’]Mﬂ’liﬂ’WEJIWU%JLVW%?W]&JBEJLLauMiE]ﬁillJGl%’mLLauWiaﬂ’li‘UiuLmﬂ’lﬂ
Yasefedeviiiannsavilaiielfaunsasudunsiinelunaezitouls o vasdu 9

« o0 veurlowausnile USEmdnnns a2ldld ADLs weusu Swing Pricing uianunseldsautuinesiiolunisuims
audssanInagosaule

Foanuda

. inamﬂ7iEuaamuamammuwauamawmaawuwﬂﬁuum (@) wlFlunsiasanuazvsednduladess 4 i
Aetostunsliadesile ADLs ‘Lm‘ummﬁuu

. inwmiﬁuaamuammumm%awmamwumﬁuLqumalfm i’JlIlfU’]LUUS@@%@MU’JEJ@QWUIU’JUW]ﬂ’]iﬂ/]uﬂ’lﬂﬂj
\Sesile ADLs u,aumﬂ:mammiaum&Jam«fawmEJawumﬂmﬂ%ﬁuﬂﬁwmmﬂLLaumamau‘lﬁ]L'iawm 9l
Aetesiunisiiatosiio ADLs luturhmst fiussninnisveanudnaferlifounamissidunsle N i
Igsndunsvsesnaulaluudiiedesiunsidiedesiio ADLs Tufuvinnisiiu meﬂmwaqmmg’nlfmmszja
mnaaqwbuwWmmawmumamummiuulummmﬁsmmuLaulmt,a Fen1stemhsamuiitisziedaficen
viuTad e Lildsumsdnassmuamu GLNLﬂuiﬂmmaawmsuawwmmmi

. U3dANsveaIUAVS Tz Eunifiy Anti- dilution levies — ADLs mﬂmwmswmwamwawuua ﬁ‘UL‘UaEJ‘u
VAU mammwmaawmmuauLUaﬁmeaawuaaﬂ desilslailenilafiAy ADLs threshold fiu3ev
fotualy nmmwwmwamauawamuwmimmmﬂamwmmaﬂmu ADLs Fumnaneuls wavvoasIuansd
avmammu@quLmﬂ,umiLiaﬂmuLam‘viﬁwmﬁwmwawmﬂawuua amﬂaawmaawum Y3OUNAUNULE
A ULAL auL‘Uaau‘wmaawuaaﬂiuﬂimmmmmuLmewmwammm muuale
 WEEMdnmsveanudviiUieunasng ADLs Hienifiuass lomunaeiitavesusenianis LL@l@Jmuammqamw
Aualilulasanis IﬂamwmmﬁavL‘UmLmaiumuqaasumumwauaﬂawuimLLav/manulszjmsuawwmmmi
Waor UMt seBuTiuSEIan1sinun

msfsanldipsesilo

- UsgndnnsasdugldnafidafiansandenldnisSeniiu ADLs ‘wLmﬂmmus[,ut,mauaummimmﬂﬁumiamau

. US¥ndnnnsenaiansaniSeniiu ADLs IﬂmuLﬂumﬂﬁmawwyaumﬂ’]ﬁeﬁamaiﬂwaﬂaauﬁuaauaﬂwsaasuwamua&Jawm

ﬁVlﬁSZJENﬂENVI‘LJWlEJUﬂ‘U llﬁﬂ'Wli‘WEJE“IU?I%S%Q%%JWU@Qﬂ@Q%u #ALAUAIT ADLs threshold Vl‘Ui‘H‘VH]ﬂﬂ’]iﬂ’]Mu@ IGIWEJ}IIZI
vy}
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:;Juam%ya‘ma‘vm'a8amqu%suaaﬂamuﬁm’;mmmﬂammiﬁ'ﬁuwmaamu (subscription) mﬂ;gaﬁjmiﬁmﬂﬁawma
AU (switch in) WneReyaAINTVIEAUMNEaU (redemption) Wagrinmeyarn1sduLUasumiigayuaen
(switch out)
Vil swavLaamﬁﬂwsmmmﬂulﬂmmﬁmswammsm‘wum
» U3gMdannsimiua ADLs Threshold Tnelitoyadelud
1) mammsszjwmaawuuavauLiJaaummﬂmmammimaﬂwmaawuuavauLﬂaauaaﬂ
2) mammsszjwmaawuuavauLiJaauwmasmmammimaﬂwmaawuuavauLﬂaauaaﬂ
VisusEndanserafiansaniimun ADLs Threshold (1) ua (2) Tuseduitsnaiy )

- lunsdififinsldieTasiio ADLs § ADLs AGenfuldasindudinesmu asnaliﬂmmmﬂmlmaamaﬁﬁi’mﬂszmﬂ

q
& A

L‘W@‘Uiimwaﬂsvmmaawm%Lﬂmmuﬂuwaawmammmawuiuﬂmmmalﬂ LmamaululmmmﬂsvamL‘waam
Hanauwnulvinauusogidle

NBUsIU feeder fund wae fund of funds Lilenaswuuaien1eilnisly ADLs USEndanisaeiiarsanaiunsl
donpaosiunamuUaIeniy

SUaLLDUANNLAY :

Lmaﬂamuﬂmamﬂﬁj ADLs ‘inwmi%mmumﬂwaamﬂaaan‘unamu‘dmamﬂ mmaua‘vﬂmumﬂ noYU
Janeng Imaw,ismmumua@mumﬂmimiwmwwmaamuu,auauLﬂasuwmaaqwum NIDVIUAUNULEY
aa‘muu,auauLﬂaawmsaamaaﬂ mamulﬂmu@awuwmmwm@ms LLaummmUﬁimmmﬂaawuu,ausma
wuwammﬂumm T,msjmLuumimumaimwamaﬂaqmumumlﬂ LLayLﬂulﬂmamﬂiymﬂwmmmaamwum

- MsmruaeulunsadadnialuntsSumduighuniieau
szgznafdewdedrmtinaun1sveAunieamu (notice period) :

nanusUIY

a

Wagfevilgamudainislanauniigauyaiiunds : 15.00 % vasyarmingaugns

q

14 14 a o W 1 Y (% [
ATADIRIIUIYNAANITANUUUIULIAN © 3 JUNINIT

S8 UALNULAY

vidninaeuazieuly
. ‘Ui‘wmmmiﬁ]ummumuauna’mmmammaawummLLf\]ﬁmwu’]ﬂaum'ﬁlaaauwmaawu (Notice period) lana
AENLIVBIUTENIANT uelsdiAiu Notice period adamwmwuﬂlﬁﬂmﬂmi iammLLﬁ]amammﬂmaummaawuw
LiEJﬂLﬂ‘Uﬁ]iﬂvLﬂﬁl”limaEJWHE]EUENUE‘IS}VH]@ﬂ’Ii LLvazumm’maﬂwumwmmumlﬁuimam'ﬂmEmwmmmiﬁ] LU@Lmsflu
Muaaa‘amumwamﬂawmmLl,au/maL’JUVL%ﬂﬁuaﬂuwwmmimamumwmmaauwmwmﬂmimwu@
. Uiﬁ:}mmmimﬂﬁu Notice period i’gmumiaama’iumammsmmLamamwrﬂamau VLG]LLﬂ Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings uag visewnosiiodu qimawmsmmﬂ
ANINAADY LAZ/YI0NADAIUANIIY mmmmm‘waaumawﬂu‘umuuu 1171514 Notice period Lilgain3osilaifien
miﬂ,uLWmwdumnﬁﬂmﬂmmamwmaa‘umﬂawu szNEm]maﬁ?jiamuLﬂiawalumimmimmLamam‘wmm
dulein Liquidity Fee, Swing pricing, ADLs ‘Luamumim‘wmu’nmawmmamwuwmeumawmmima’iu
Usinaudisnnidesandiliuunyay wa ‘mamamaﬂszjiamuLﬂiamaiumamm‘ammLamamWﬂaaq dulaun
Redemption Gate Tuﬂimm"lmwmaummwaﬂmwETlamuma"L:umewamamﬂaaau Wiolunisvzaenisldaeu
‘mu’wawu wazvseanafedlduiuniele Side pocket demsransintingiseni vielianusasmieldane
iﬁmwaummama wieonadeddisutuaiasdiolunmsuimsanudesanimaaes suldun Suspension of Dealings
L@Ja:umiﬂi“wumaamwmaﬂmmmadﬂa\‘mu wazn15lE Suspension of Dealings f\]“’LUuUT’IEJ"UuG]E]ﬂaQVMLLa“N
‘vm:]aawu‘wEquaa‘LuﬂawuLUua’mﬁu
Yoaaudns

- Tunsaifisinnsld Notice period LLa”:umm%wﬂumaﬂmmamaauma waﬁmmimaaﬂ’ma%ﬁm“‘Ugumﬂumad‘m
1A31n Notice penod uutfuummﬂ‘umawﬂ,mmuﬂﬂms[,mummi’lamima il vdEndnn1senaiansanly Notice
period i’JiJﬂULﬂiENllaau lﬂLm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension

of Dealings wazvdaiAsesiiedy 9 17721
#wu
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- U3tmdnnisveaniudvdilasunas fvunszeznandifiiomieamusoudsamihieunislaneumieamuy
(Notice period) smmmiwaauuﬂamammﬂaaawmsaqwulﬂmma8wuwawswwms usilaitAiu Notice
period amwmwuml%fluimqmiLLavlummmamsuumwmwumvlﬁflu‘[mami TnguTendanisazsiUameluntsded
mumumauaﬂawuimLLavL@Uiﬂtjmawswamms‘mamumwaamqawuswammsm‘wum

. inammsﬂuaamuammvmmamamammaawwﬂﬁuum @DaldlunsinsanuasvdedndulaSosing q
\Aeadestunislfiadesiio Notice period Tusuimsii

nsisanlfiedesile )

- Uismdnnsazdugldnafitiafiansanidentd Notice period wnnssiuluusas furhnsiifinsliiaiesiled

- Ustndnnisenaiansanlduasfvunszezian Notice period Tneilnannistunisiansandulumuuleuvisuas
wINeAUEndanTstmue Tnefiansanandadesing q ﬁLﬁaasﬁ’m (G

1) dNTNARDIVBINDINUTIN 1 aﬂW‘wﬂaawmmwsaumawuaamm

2) WosANNIAIY uIststiaawu maamuamavmmmmaamwaawawu

3) {Jmsa‘u 9 Forafduluouan 7 Ananszvuan A weMANNING AN UMY

il ‘uwmmmiawwmsmﬂmﬁumdaﬂsvmmmimaimﬁuamamamaaLLavmaaummuLLavmami‘divLuumﬂ
HadeninrtesifiaansailaiieliaunsasiumslaniglunaiazRouly a ety o

NaaNUII feeder fund waz fund of funds Wanaauuaienedinisly notice period USENIANISANITOL
wsanliunisiiaenadasiunasulaienisla

519D UALNULAY

lonowutaremidld notice period Usemdanisavaiiunislidenadesiuneaulatenis muteyaiilazuain
ﬂaawuﬂmww Ineldnannng best effort Gnqwaawmamf\mvmaamemmﬂaumim&Jﬂwmamwu vise Wulu
MUAaNTaveIUIENIANTT LLaumuqm‘UﬁﬂmumaqﬂawmLLaumaaumaawuLﬂumﬂm Imammumamumﬂm
mﬁuaﬂawumumm LLauLUu"LUme'ﬁumﬂwLﬂmﬁuaam‘mum

IWATUNTTVIEAUNLIYRNU (redemption gate) :
nesusilY
waunsvsAuissasulisninfesas : 20.00 vesyar NS AugVEveInemuUTIY
Tngusendanisazldmaunisuieaunitsasmuliiv : 7 Juvinis
lunnsaurian : 30 u

S19aLDUALNULAY

vdnnaTinaziieuls

- USEMdannsazivun Redemption Gate lishnindesay 20 vowarmindaugvsuenenu mueaziden
Fnsswadulunaisivssninnsimun

- U¥ndanisaginnun Gate period gega laliiu 7 Fuvinis Tuusiag 30 Tu musgaziBesisnisauaandulda
FivsEninnisimun )

- Tunsaifivsendanistvunieuluiiovsdanunsaliliuniisne Gate threshold Tunsdifiendna Redemption
Gate ﬁ]ﬂ%LﬂW%WWﬂﬁ%%a‘[,mwaﬂmusumuamsnamwmaaamuammmﬂawu Wiguiugarmingdugns
mmm‘umﬂawuummmumamm’n Gate threshold wmwammiﬂmum Tnoi mam%amwmaawuawamaq
ﬂawummmmﬂmammwawmaawu (subscription) Uan mammsauLﬂaawmaawum (switch in) vinene
YARANINLAUNIILAIY (redemptlon)y LLa“mﬂmﬂmmmsauLﬂaawmaawuaaﬂ (switch out)

- USTndannsaziinnsanimunisnisiudeAumiieamumu Redemption Gate Tnensiadenudnaan (pro-rata
basis) °uaqmamszjaﬂwmaawuuavauLUaauaaﬂ a1 Juiildf Redemption Gate

« UTENIANIT1ANNTUIAINUA Redemptlon Gate e gate period IULLma”ﬂNLLmﬂmQHuM Wl Redemption
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