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1.1

ayUdayanaanusu

UsTnNuazuleungnIsaeuYaINaeyuTIN
Felasan1sdnns (nwlne) :
Folasen1sannis (Medange) :
Yodalazanis :
FuiildFuaudalidaruazdnnisnasus ;
Fuilvanzidounaeyusy :

2181ATINIT :

Usznnnaesuansileuensamu :

nowuUndaniauss Global Dividend Equity
EASTSPRING Global Dividend Equity Fund
ES-GDIV

Suil 13 un1AYN 2566

Fuil 31 unsnAu 2566

Lifmunenglasenis

AEINU

Uszinvmsasmuansanudesnemnuatelseme :  neausINiuamuluuiiaudewnaUseme

UTTNVINBINUTIUAIUANWUSLAY : NowWUTIWARLADS (Feeder Fund)

sgazdeangiuuleuienIsamu :

NN UL T Ua WlUNEITAMUTBINBINUTINANUSENALTEINBILA LT AB NBINY JPMorgan
Investment Funds - Global Dividend Fund (nasnuvan) Tunissasuvila Class C (acc) USD fian
yzidoudonslulsamadnienddn (Luxembourg) agasldnsfifuguares CSSF (Commission de
Surveillance du Secteur Financier) Ailuauauseifeuves UCTS Tusasaulnenisluse vyl
Weenineway 80 vewAAMINIAUgVISVRINDIU

newmundniulovsamulussasyuresuisninlanufmamislvsfiannsaairseldlussiug
lalsndrfenay 67 vowadmindauremnasmundn il luustisnanemundnetaiinisamunsean
fluurmdnming mnagramnssumiengulszina lneiinguszasdileainsnaneuunuaniuamu
dunindvosnesundnedaiesosas 51 aamuluvivniifinudnuvaziudundeuuay/ viadanm
TudundadulumuuumeUfoRsmusssnaviaiialdanisnsliazuu £SG vesfinnisnsasmu
uaz/v3edeyaannynnaiiany

NOIUNANAINAIIUITNITIANITIAEY JPMorgan Asset Management (Europe) S.a r.l. wazasuluguana
Fuaeaananizamuindeuitnianmszamulundnning vieninddudu vienmsmmaenwalngisou
PufinaEnsIINTg n.8.9. vied1inau angnssunts n.a.m. Ussmafimun tnsagamuidlulszmne
war/mIonsUsenauisninnisveaniudniivdsunlasssinnuasdnvgitavuoinasusally
ouanidu Fund of Funds n3eawmulngnsdlunsasyusinasemald wieidsundusnidu Feeder
Fund 1¢f Tnglavinliseduaudssasnisammu (isk profile) iiuduvisil Tidunasfidavesfdanis

M 1/78



nowuUndaniauss Global Dividend Equity

newu lneduivaniunisalaain wazdosduluiioUssleviguaavesiioniizamu olls U3EndnnIs
aiunsudagiiomhsasuaimiilidosnit 30 Ju lnenuivledvesuieninnms viedemnedu
TanusEndanisimue neudtiun1sasuwlainisaamunanan?

sl msawmuvesnasulunesundnazeglusuanaiuaoaariansy lnenasuenadvindyn dens
dramth (Derivatives) Inefiinguszasdiflotesiunandeddusniuanivdsuiuasmassimanunae
fitvesidansnaau fudu dasmuenmazeyunieldsumlsnndnnuaniuasu/mioldsuduaush
nRuasuisuusnld Wy nsdlfidGuanaiuneaaisansy duwildudeunnas ginnisnesmuens
ﬁﬁn'ﬁmflamﬂua”aﬁm%@mﬂEJa"Nm’hLﬁaﬂaaﬁ’ummLﬁaqﬁﬁ'm%’aqﬁué’mwLLaﬂLU?{au (FX Derivatives)
ueda eg1slsiniy fannsnesuorafinsanamuludndiuiites vieerafiarsanlitesiuaim
deddunsdiiffuanafuaeaaidanss funliuuden

ﬂamuawﬂmsmﬂamuiué’fgfgw%aﬁmsJa"Nmiﬁ (Derivatives) ileifiuUszAnsnnnisuimsnisasyu
(efficient portfolio management (EPM)) ¢ M%amfuamﬂw%aﬁlﬁqmwaﬁﬁﬁé’ﬁgﬁgﬁaﬁmamwﬁw
wels (Structured Note) InetfulumundninadinselasuanuiugeuandidnunaznIsunis na.e.
susenavhgsnssunslifundnnind viessnssunisdelaeddaya1v1efu (Reverse Repo) Iéf
uananil nesuonamuluaTasuitlilfannzdeulunaandnming (Unlisted) uaznsransuiid
Susurmnindeiedinirszduiiansnsaamuld (Non-Investment grade) uaznsansuisdilulésunis
Fadusuanuundede (Unrated) sanfsamulundnnindvionsndaudula viomnenualasiou
g slnegrvilmdenargegmuiivszniaamznssns n.a.n. vioUszmadinauanenITINTg
n.a.0. AU

Uitmdnnsvoanudvsfiazinnsandisuuandavemiiamu (€ La s s) Wag/vionawusom
iUszimenunasidavestninns lunsdiviavesmieamu (cass) vionosmusiumalsymed
nesnuamuidlivangandndely viooradudomnnsiivinvesmiamu (class) wienasus
MaUszimafineauamuiinsasullameazidonauenadmanszuegieifodidey 1wu Heuluns
aau Wevensamu Wudu wes/m3aldsunanssnuaninnisalane Wy A1snaInuaziAsegie

firnuifunou ndeRivivieiamansallidundsneg Wudu uaz/sielunsdfifinsasundasdug 7
nsMUseNIaTU lunsiUAsuuladuizeng sudousneg AReadestunisamusiisUssmna vielu
nsdifinewuliannsadramulunsmunanldviolunsdiuidninnisiiuinnisamulumiisamu
yesnesuvan livanzaudndell 019 n3diinanouunuesnasUiUsEmARINA1 AN IR UL
veanosudug Adulsuisnisamulndifssiusdsfiduddguiedndeduduszoznaiuiunio
HANDULTILYBINBIUAIUSENARINA1IRNIRIT A (Benchmark) favay 5 seTufiiu wenisamu
voenosuitsUszinaliiulumuniidedviunielasinis vieidlenaausnsussmanserhauiio
Housnunnuiiuresitsnuiimiuguanesuissmanisfinisiasuudaingsedeuiiens
dsnasemsaiiiunisvesnssulugiuiamu viednsiasuuUasuinsueneausanmaseima
fanan videuTEndnnsveanuansfanddsunsdsddenemheamurenamundnanieisly
Uszinadnieandsn (Luxemboure) 1uszmedu Tnsddsdauarnvmalszlovivosievisoasmu
wazAunzanlunuuRdudfy 'ﬁ'guﬁwam'guﬁwﬁiumimﬁwu:daaaqaL‘q’us?iyasuwsluﬂamu
vdnananaiuneaasansy Wuanaiuduldmuamnusnzay e ddasslevivesiievieamu
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Tnesiunstl msivdsundasienanaglidaiuingUssasdnazulouiensamuueanamuy wagadeds
wazsnwmauselevivedemheamuluddy lngliteindunisdndunuiialiainseasiden
1059115 wazliodnlisuANUINYUINE DoAY LLAT

iﬂﬂazﬁﬂﬂﬂamuwﬁn : JPMorgan Investment Funds - Global Dividend Fund
ﬂamwé’ﬂﬁﬂamu%amuﬁa JPMorgan Investment Funds - Global Dividend Fund Fausmsuas
9AN15LAE JPMorgan Asset Management (Europe) S.a r.l. T,maﬂaﬂnuwﬁﬂﬁﬂﬂdﬂaLﬁuﬂaﬂwuiauﬁLaua
velsitugfasusnag eamuitly (Retail Investors) uagdfasyuaniiiu (Institutional investors)

Jaduanudsnazteyanineriunsasuididgvenamunanlagnilamesieazidenlilunidsde
Fyudruteyanaausinatuiudi wagyfomitgasuaiunsaid1fetoya JPMorgan Investment
Funds - Global Dividend Fund tit efnwvayarianiiarla? https://am.jpmorgan.com/lu/en/asset-

management/adv/products/jpm-global-dividend-c-acc-usd-lu0329202922#/overview

%anamwé’n N89NU JPMorgan Investment Funds - Global Dividend Fund
¥l Class C (acc) USD

ISIN Code : LU0329202922

Bloomberg Code : JPGDCUA LX

fudadanasyumdn 8 W FRANEY 2555

(Class Inception Date) :

analiu (currency) : AoRaNTansy USD

§23¥m (Benchmark) - MSCI All Country World Index (Total Return Net)

Tonuszasduazulouisns | newundniuleuvisamulunsarsuvesuidnilansudnain

DNUYDINBINUNEN : Aalmifiannsaairenelaluszdugs lisnindosas 67 veayadn

NSngAuvaInvmUnan Ml luu19g191a1n 0 unane19LnIg
AMUNTEINAIUVIIUSNNTNG NUIRAaIMNTTUNTINaNUTHNA
lneTingUseasAioasaNanauLNuIINRUAY

Aunindveanasundnegadesfosay 51 azawuluuivni s
AaudnvUrALA W ouLaz/mIedsanluisuind aduluany
LU URdussanfuiaiinldanisnisliaziug £SG veq
Finmsmsasmuuas/vieteyaainyanaiiany

NewUNdNIzauegNteyTovay 10 vasdunsnglunisasyui
& a A o v A& o sv a 1
geupunivuanigld SFOR NdereingUszasAnuduingay
visedsny il Wsawduninddiiauaninages Rurinduanidu
N13RY ATIFNTAAIAEY NDINUAAIALTY LATATIAITOURUSIND
A aNanaULIUEIULRY
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vall egatossaray 90 VOIENNSNENNBIVUNANAINU NIUNTT
A3z ESG agraluszuvlumsdndulaaamulunannindmantiu

dmdumsaslundnningduq vesnesmundn

- neaunanazawuludunindyisiasuaninages liifusauay
20 vodunsndansuaenamuman

- neauranvrauluRuInanduNSRY AT snanRuLae
neMURAIARUEINTUNSTANIMIUIIISan nAdes liiAusey
a2 20 Y0IFUNTNGUDINDIWUIAN

- nesunanazanulufunsndvisiaiuaninaaes i
FaquszasAlunisuimstansn mndmauaaualsInan1iz
naediliidosueldfeienay 100 vesdunsndanivosnosmu
wan

woNaNd neenunanaIlnIsaulunsIaseyRusiiedaiu
AMULFgazLVa LU sEANS A MNIsUTMISNITAI U (Efficient

Portfolio Management)

desnnowmundnindadunomusunsarsu Senomundnd
ulsugawplunnasmuliinindesas 67 vesarmingauves
nosnuvdn delidatussifeouves UCTS agnslsAf aumdninae
IngfiAedosnemununamudesinsamulunsasmulal
ffouninfevas 80 vosyarmingduansvosnemu usidosann
nesulnefidnuuzfivmuduneau Feeder Fund daiuamuly
MPAWUYDINBIUVANLTEINDWUAYY Assenadiivun 16
sugnlinomulneimuaUszinnnesuande visulouienis

A9 UYDINBINUNANLH
WUININITAINUVDINDINUY | - TNTEUIUMIARENANNINGH1UNITIATIERLAENA1TU1N
nan fugIuUIEn Wanamnssy wasn1nsuAsegia (bottom-up)

- nszvIunsamulunannIng dunsinssideyaaniinidy
(global research team)

- idenamuluvdnnindvosuienilidunasgeaiiane uay/
visondnningnidnamlunsdefuiumadiiulnegseliles

D1YUBINDIN UGN : Lyifvug

wleureeRuduns : 1id]

fuhmstovemieamu . | ynturhms

UTENIANITNBI UGN JPMorgan Asset Management (Europe) S.a r.L.

(Management company of 6, route de Treves L-2633 Senningerberg,

the Master Fund ) : Grand Duchy of Luxembourg
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ASNYIMINGAUVRINDWUNSN | J.P. Morgan SE - Luxembourg Branch

(Depositary) : 6, route de Tréves L-2633 Senningerberg,
Grand Duchy of Luxembourg
Qjmiaﬁlaauﬁiﬁﬂ@mu%é’ﬂ PricewaterhouseCoopers, société cooperative
(Fund Auditor) : 2, rue Gerhard Mercator, B.P. 1443 | -1014 Luxembourg,

Grand Duchy of Luxembourg

AesTUlunlazan ¥ nd Ay veInaanu JPMorgan Investment Funds - Global Dividend Fund

ANSITUTLYNVI DA LTI 9ns1308a

A1555ULT8UN159ANTS (Management Fee) | Sogag 0.60 solvasarmindduansveinemu
A5TINHENN1TVIEVUIEaYU (Entry charge) | Soeay 0.00

AsssafiannsSuTeRumiaeamu (Exit Jewag 0.00

charge)

A1e3INLHENA1UNTURURNNS (Operating and | Sogag 0.20 dolvasyarmindduansvoinanu
Administrative Expenses)
Asssdeuuazaliisimuadivsznn | fevay 0.81 Aelvowadmindauariuesnomu
n15l6 (Ongoing charge)

NGNS -

1) Tunsalinesyusussussma (nowumdn) Auiudsssudeunsdanisundiy Weldurnouuny
ilesanmsfinesuihiuluasulunesunusiisUszmea (loyalty fee %138 rebate) U3Emdnn1sas
aunishiRudwuminanandunindduvesnau

2) oils nesyunanenaiinsudlufiufy viodsuwlassdenfvassandenazaildiiesi 9
yeanawuuanle Tunsdiinewuudniinisudlufiudulasinisdanis uazudvninnisfiarsmniy
Lifldaddy vsEndanisveanuansiezutluiiudulasinisiiaenadasiunisldsuudaes
nowundnlaedeinldsuuRangionioamuud uazasudsliiemeamunsunsudludisidy
AINE7

'
1 a

3) msasuanszdrdgludiuvesnemuranlagnAniienuamedunidfguasiawlanianduadu
Awgangy Aty Tunsainiauusnanmssliaenndesiuiuatiuniedingy lidesuduadu
awdanguduinad uay vSEnianisveanudnsildsunlasdeyadinariliaenndesiunenu

wan
wlgurenisdesiuanudesandnsuaniuasuvainamy

Jasfiumnuideainudnsuanilfsununaegidaved Ian1sneanu (dynamic hedged) (0%-105% ¥4
YaAIAILLEE)
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¥
[

A%9n (Benchmark)

Y

oLy

[y

TAveInaavu (Benchmark) Ao HaN13ANTUUYDINGINUTINVAN

newme : luguanatuneaansansy Ysumesunumsdesiuanudsswnusnsianildeuiiodiguii
A1ENARUUIM o TulAwIMNanauLny Ussanusevay 95 uavufumensiwaniudeuiiialituiuen
anakuum oy JufiduInKanauwny Useanieas 5

il U3Eminmsvoanuansiianiudsuulawndin (Benchmark) lumaiUSsuifeunufivisvinnis
Wiumsuazinzan Jeegnelinsovulouiensamuiiiivue lnsuisniansesdamedeyauazuds
Tfasmunsuarmiiesdnauiciufidmaudeuidte dosuisiiertudiia uasmeualunis
Wasusdtadsnansiunisasssmdluduleduesudsninnig melunafifamuauseldsslovd
ndeyatunisindulaamula

ag9lsfAnu Tunsdnsdsuudasiad dadelidulumudsznia Reulvwasdammunauinuuiey
IAN1TAMU haw/138 Usen1a 1ommuavesdinauauenssunis N.a.a.eulnsgIunsinnans
Adunuenemul lay/vie nsidsuulasdinlunisldiuisuiisy lunsdligeendinvilves
5 r.:’llo./ M Yo o =) a v (Y % J a J a v v ¥ N 2 J Y YA
mrinliledavivselawmedeya/dnsidanandnsell lngusenianmssudsvdsuulasind nligie
wihgaaunsuarmtrunsUszmaluivlesdvesuieninnms melunaidamuanunsalduselov
ndeyatunisindulaamula

nsamuludyardovigaimin (Derivatives) Wsanasnildygvauiea1eniiuel (Structured

Note)
nosuazamuludyygevea i nilalingussasriioannnudss Inednin net exposure i
nnsamnuludyadevigatmii deslifiuiesaz 100 Y0yaAMSNIAUaNSVININU kaYeId

amulussansnidyyryeviearmiuddusasduliinuninnuseniaiivue Inesieazdenns
ATUINYAAINITAVUNS 03 LT ad ey Y1 T v 188 1M NN aNITAININENTIAIUN1TAMNU AINE1ITE

9
Y

NANFUINNUABNNUNNANTNINUANLATIUNIST N.8.6. USENIANINAUA

¥
[ =] (%

HaNsENUNIaunUInigaannsamuluduy1davieaimiin (Derivatives) n3ansna1snldyan

[ )
a

PBU18AIMTAG (Structured Note) ARLUNUVDINDIN

q 9
=) a

ynsamdnnindsredafinnuiusiunin viefiavnenisasulaiulunui aanisalauenavinle
ﬂamummnu%ﬂﬂﬂ'ﬁamuiué’iy,iyﬂ%amEJa'N‘m’h WaensE T ynTevearmus aglsinny
n15vIanuRanavzliiiusosas 100 voyaAmMINgduanivenonu iisil viEMTan1TesAnw
Sinzitaseiiisadesiifinansenusesan LLazﬁmiU%ULﬂ?{auammmsamu Tué’zy,m%amaéamﬁw
TWiumnnsallaonsduadnmdnlunisamuiivanganiuannsaiielWiAnUseansnmluns
AIUBYAABALIAT
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1.2

1.3

nsuUsriianieau uazdniuszlevuvesdtevitgamunenaiuyiinvaaniigasyu
N1TUUIBTANUILAIY Laidl

Usziannsuusstavdeau : Ll

eazBeaiiudy (Msulsslnmiseamy) :

anwUENdIAYYaINBMUTI
noausIula ulun18899 U INBINUTINAUTENAN BINDUAYT AD NBINY JPMorgan
Investment Funds - Global Dividend Fund (nesuvan) lunussaanuyila Class C (acc) USD Tu

ansdlaedeluseulvndlidesnitdosas 80 voamnInddugvdvenaamu gauiuLamu
Vfein1suanauwuanMsamulunsiasuisulusiinseme uasgensumudeinnisamulags

1. wansaiunudoundavainasunan

Performance
[Icw ass: JPM Global Dividend C (acc) - USD
2 Benchmark: MSCIAIl Country World Index (Total Return Net)
Growth of USD 100,000 calendar years
170 Ending values =
160 [l $172.160
2 $175.810

| 2021 | 202z | 2023 | 2024 | 2025 ||
31Jan2021 31.Jan 2026
Calendar Year Performance (%)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

2184 9.0 27.60 1476 23.09 -832 1557 8B.95 18.20

2 - 2397 9.4 2660 1625 18.54 -18.36 22.20 17.49 22.34
Return (%)
C e Annualised
1 month 3 months 1year YTD 3dyears Syears Launch
1 | 2.48 4.09 16.01 248 1.0 1n.4g 12.20
2 2.96 4.03 2187 296 19.0& 1n.95 12.58

Performance Disclosures

Past performance Is not a guide to current and future performance.
The value of your Investments and any income from them may fall
as well as rise and you may not get back the full amount you
Invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit

2. YoyAN1TAWUYBINBNUNAN (%)

Sectors (%) Compared to benchmark
Technalogy - Semi & Hardwara 15 [ | 5.&
Banks na m 17
Industrial Cyclicals 10.1 . +1.1
Madia 9.5 [ | -2.0
Pharm/ Medtech 87 n +1.0
Retail 15 - 134
Financial Sarvices 73 [ ] 132
Technology - Software 5.7 [ ] -1.0
Utilities 6.5 [ ] +3.0
Energy 47 [ ] 11
Others 1o TN 6.7
Cash 11 n +1.1

Figures shown may not add up to 100 due to rounding.
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3.

YanIngauNaUgIEa 10 Suduusn

Holdings

Top 10 Sector % of asseots
Technology - Semi &

TSMC Hardware 6.3

Microsoft Technology - Software 45
Technology - Semi &

Broadcom Hardwara 27

MNextera Energy Liilities 24

Lowes Retail 24

Trane Technologies Industrial Cyclicals 23

Johnson & Johnson Pharmy/Medtech 22

Tencent Media 22
Technology - Semi &

ASML Hardware 21

Walt Disney Media 20

MeWme : Youa ol Jui 31 unsiAu 2569

1.4 wansuuwnuidauazldnnituamuy

1.

fRonhsamuilontaiunanouunuainnisasulusuiilsnnyasmisamuiifiuduaindils
dusavesnamdnvindfinemuidianmu Wy mavhudenmheasplusiaiauened 10.00 uw
seviing uazseanTIAsuteAuhamuiutudy 10.40 vindenthe wansinddeviiaauld
frlsfudiunm 040 vinseniie fuiy Wenewmuiuderumheamumudeulaitmualumilsde
Yu fomheasuisilonmasunaneuwnuanyasmieamuiifiudu

Us¥ndnn1sagasiunsinsandeduiunaliwndfembvamuliiulag 4 ase lngagiiansan

v A A A

Fedudunaliuigionhvamuainilsgniniatuaielsednendad viefiansandieduduna

o

LY a 3

Wuwngfeviheamuainmlsarauiintuase s duan munusendansiansaiuaunls ay
nseRuiunassnanaslivihlineamuiinavinyuazaniuvulumnadyiniinisiredulunaiu

TnemnzauNaziduniaudendmsu

(1)

(2)

Hasuniluidesnisiunelaainausaniuiuaa

HaeuianansasuANNiuRIuYaITIAuinemusnlvamu 810199 Usuduiugdiy viieana
uiNIyaraukayyinliuanula

Avannsaamuluszegnaiassere lnsaavisraneuunuluszeze1inandinisamulunsians
wilnall

= I3 a A v 1 & = & v o o R
Lu@ﬂ‘ﬂqﬂﬂ@\TVJULUUﬂ@Q‘VJULUWWQﬂ@ﬁu’lﬁaﬂ‘v‘!uaqmqiﬂ?j@ Mi@sUr]EJﬂuvL@V‘!ﬂ'l‘UVnﬂ']s PNUU 28201

Pitevhuamumsamulunewuil Jusyiuinguszasalunisamuresiioniisamu lny
Ao ilatersezaavansoamulaNanauwuTinIAnEe lazaudsesulannsau
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1.5

1.6

1.7

1.8

$ruruRunulasinsiiviniu 5,000 &uum
Uitmdnnsveanudvslunsinsanifiniuiuiunuvedasimsnndiinmuangnssms nanlag
foinldfumnuiuvevaingfenitsamunds Tenafiuduiuiuuredasinisezidulupm
pdninuTLarTunounsiIdumsfiddnnuanensIums n.a.0.fmun

F9UTEELIANUYY
o Jundugnsoulayd D Ul 30 W uns1AY
o JunauansouTTATILIN D Ui 30 s unsIAY WAL 2567

UadeniinansenuagrelidedAgysaRuauuaday
Ao ANUAUHIUNIWINUIIANYDNDUTINANUTENA TINBYUaImY

N1SRUNNUANITTITLRUAIVIAUNUIAWUALLALDaVUIEAYY :

1. U3¥ndnmsazideuimundiseAgAuMgasuLAR e g unia &g Auniigam uves
nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) viEmdnnisiiasauas danudelasaasauazaninnaunaindunsdiiduun i oluil
Inglasumnuiiureuvosipuanalszleyingn

(n) Twgandwililiaunsadmie 9elou ndnvsudusensndduvesnaausunlaliogig
AULVRAUHAYTD

(% (3

@) fAwgnvilvnasusulilasutissRuanuannsndviensnddunamulinuinunia,

[

Uni Famndanaieg uanvilen1sAuANYaIuTENIANITNBINUII

(2) {Fonmhsanuiiddmnefunhsamuieudelutiszssnaividninms nud saisuie
Auniasaamuligndesniuii seyliludiusisazifenlasinisdanisiidedsnisduin
Avuanatlun1sAwiskagn1susznIAgaaImMSngduans yaa1muieamu wazsiAmule
amu vdninasitagisnsadunislunsdilyadmiseamuligndos uazdauanausslemids
Lilasusestoyalusenunisuilusiadoundauagsenunsynwe s

2. AT BUMTUANITTISERIUANNIEANNIIEamUAINTD 1. IHuTYnidnan1sufuRniuvaninae
Aaralull

'
[y [ A

(1) Woumwnuatisermveaulakiifuduiuvihnmstuusiungiondisamuilmdighumieau
W uulasuniseauduanditineu
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2)

W enhgamuiilmdwisAunheamulivalinsuimsdeunmuanisdiservieau
Mgy naendudawmesion foniigasusedukasgamunilulimsuiesianainieg
Bnsla 9 lnenau

WINITHOUMNUATITEANVIEAY NI DUITAAITIENUNUAALIAHAVBINITEBY WaENANFIU
nslasuanuiureurew]guanalssleginiude 1 (1) 1301550509703 av09H A ua

AURRT)
v

naUsglevinude 1 (2) dedinnulagwdy vl uTEndanisneamunitazteuninglvigua
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2.1.1

2.1.2

2.1.3

2.1.4

2.1.5

ﬂ'a'lm?immnn'lsnszqﬂﬁ's (Concentration risk)

NOINUBIAAMUNTEANGILUNANNING DBNATIANT NANRAAMINTTY MIATINA Ieluu1ngy
pinenazdsena nesnuisduuldudieedanudumunnd uwasdaudesiiazoany
1nAIIMINsEIENsauiinandt Wenewuamunszandegluussna giana viengu
AATNTIN NAMIALIUNLTINDINLILIATUNANTENUTULTINNT LIINAN TN TiTas
wiswghia Aawndon vian1izaan neluiiudl vieaeasugiatinemuamu

m'lma"méhuaqaL‘\‘mmwifmﬂizmv’i (Hedging risk)
ﬂamumaslﬁt’ﬁ%‘ﬂﬁﬂaﬁummLﬁaqmaqwa§mﬂ15aqnuﬁﬁmm?&mmwﬁ’mé’mwLLamUSau
mmf%smﬁma'lqﬁuamamﬁ ANILAEIRIURAIN WS aAULELIIUATAR agdlsAnn LI
onaliianansatostumudssiiiniuldiomn vieliansatlostumnudssldluuseasaan
vionawmuenduwalunsdesiuauidsdd venanid matlestunrudessenuiinaldane
ﬁdmamwuﬁamamsoﬁ’wLﬁumumamamu

mﬁmﬁlmmﬂmiamﬂuﬁmmLﬁ@flmj (Emerging Market Risk)
msawulupaaAnlnifinnuidssgainimaiafiimuinds uazenafinuduniuinnniiuayd
anmagewnit Uszimanaiaislnsonaussautymenulituamunisides wsugia was
Fanu Feo1arilugnsvasuntammisngmine n1sads wazngszidouiidenansgnuse
nanaULTUYasTnawY Aundrdorenuilevisnisnufuuarnisulasdyd msaias
videunsnsdu o laedgunanagnhsnuseninsUssme

paemdnnindluuisUszmaninaninaaes Ussansam uazngszideuvdenisiiduguaiile
Weuiunaiad wauud Ussinaiasugiaiialninatsuvsit anndudlnadmsivie
niwenssssuAduoghann fudu Sadlanudeierudomnisvemarnuarailusaislan
dvsurdn S

mmL?ism]ﬁnnﬂﬁaqv!uiuﬁiﬂaﬂiLLﬁﬂvgu (Equity Risk)

yar1eIMTIA LI UR It wieanadlaeunautanamssidunuresuIEgoen
ndnmind vieanngmarnlasiiluiiied uegresimuarliannsoaanisalld wonani
Tunsdifiuindoonndnninduszautunneduazaeviouiulasaainemi ndnninddeanlne
ugnAInanengydoyadiuisdunievanun wazo1admansznudayaamingdunes
nowula

AMULEBIIINSATIMaNUEBY (Currency risk)
nsindoulmviensivasuulamessnsuanivasuiunsienvdmwansenulunisausioyas
vosdnninduarsamiiamuveanamuls snsuandsuenalisuilategninaday
ldannsoamanisalldanvatstiads nufnsdsudamessninendevioulsuisnis
MuUANSATILANIUALY
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2.1.6

2.1.7

2.1.8

aMudesInMIvIAEnTWAdaYIRENTSNG (Liquidity risk)

ndnmiwgunsiin laslawigndnningitonslivesdnuiolunaiavuadn enadeniensld
gnlunaazInfiFesnts lasiowizegsbslunsdluungsnssuilug luaanunsainaiadll
Unf onfifiefiiulatosuiutiosuarliannsnnevdnnindlunamiermidieansld was
newueNafeIaNTUTIMARINILievendnning Aruidswnuanimeaedinnisauidss
Anawuliianunsadisedusnefumheamungluszegnaniimmualdidesnannzaaind
liunf Usnaudveniefumheamuiiginund videtadudu o llaunsanuauls

AnudssiunaIn (Market risk)
yarvesdnnindfinesuamueiauiumanatazildsuilasegiedelilos Fainanmas
Hadefidmansznusonaranmaitulaeiiluvieluuisngussia sl Jaqtuasvgiauazaann
msiutlandienuideulestuinniu fauiulemaiingnsainiodoultluvssmaniagiann
nilrdsmansznulunsaudenarnniedeenlulsunanioginaduld uenaint mannsaid
dssansgvuyilan Wy asas1y msnensie AeRvRsudaneden AusssuvAnievnnisal
e o anallaiunsuesuszina wazlsaszunn oradawansenuluideausieyarinisasuved
nowule

AMULEgIAIUDnTILantUasY (Exchange Rate Risk) : WuAMULES9INNISHUNIUTDIE NI
LANUAYURUNTIN1IUTENA

Ton1afaztinA213Ld89 : AUELIIINNNTRURIUTDIEATILANIUA B URUATIRUSEINA 11T

amulundnningiusemeaniianatuuand1aluananalunseaunuaingfeniieanu §nsn
HAMBULNUIINNITANUGINANIR UL AUNsigulUasasdnswaniUisulugiaiaidy q
My

HansENuinY : dwalianatuinsssmalimsedeulmulriurseseumaioiiouiu
ANARNUINUALAINTENUABNANDUWNUTDINBINUNLLATY Feo1avinlvnamulasuranauuny
weenniananisaild

wwIMUimsaadsd : nesuarinsanamuludygderisarmiiniiedestunuides
mﬂé’mwLLaﬂLU?{aumu@aaﬁﬁwmﬁﬁmm'ﬁﬂamu (dynamic hedging) usliiiusesay 105 voq
yaranudssdifleg vl finnisnesuasfinnsanantadefifedes Wy wualtuuazai
furnuvessasaniUAsy amziasugialazanzmaInnsiiy udeiunulunisigsnssy
ilenansaliianissmsuaniuasu lnesdunsneldnseuulouisnisuimsaiuidssves
nomu waraziianzrilaznnuaniunisaifienddssansznusioaiuanassUszimaegg
soiilag
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2.1.9

2.2 ﬂ'a'mLaawan‘lumumaamsawwaanawuulﬂaawatl‘%a Global Dividend Equity 369l

2.2.1

2.2.2

anuidseszninenanduningiunandyyrdevisdrmidanueieululiisonandes
iy (Basis Risk) :

Temafiazfinaandes :

1. Auninddrdwesduynndevisarmiildlunsdesiunudedilddaofudunsndd

NoaUaIU (Cross Hedging)
2. Tuanmeiinaindauiduniu wagyie SUgmauanInaaes
dyadevivarmthiongasvaelduiiussesiainisawuludunsng

nansgnunasfady: envliansadesdiumnudewiuiinaamuaanis uaservdmansenuly
\Weaudeyar1Ruamula

LUINIINISUSUITAALEES
USENIANISANAINLATUSENUANIUNSAITDINUANULEEY bazANANNUSYRINISIUABULUAY

F1AVOIEUNING 01999 Tudgyaivdunsngineinisdosiuaiuidssossalnaus Fauiem
Jansaziansandnliunisusulsmse uilvlimingauduaniunisal

[

m’m@imé’uﬁuLﬁaamnmsamﬂunamu JPMorgan Investment Funds - Global
Dividend Fund :

\osnnesvuilindasiau3a Global Dividend Equity dulsuneditiunisasmulunosnu
JPMorgan Investment Funds - Global Dividend Fund lyiaaninSosas 80 lneiad sflmauﬂ
Uy muu mmmawamawu JPMorgan Investment Funds - Global Dividend Fund A
nanlitesilusiale “aarmdeaanlugauyesnssu JPMorgan Investment Funds - Global
Dividend Fund” Sa.fuanandesveanasyuliadariay3a Global Dividend Equity 18 fatu
amulunesuiliadaviauss Global Dividend Equity Fsmisdnuinazeensuninudssues
N84 JPMorgan Investment Funds - Global Dividend Fund 1o

AL ABRUEATIManUAY (Exchange Rate Risk) :

mﬂmi‘ﬁﬂamu JPMorgan Investment Funds - Global Dividend Fund ﬁﬂamulﬂﬂgﬂﬁaﬂ%ﬂ
Global Dividend Equity L91asu dnsAudngarimsndduans (NAV) lusuvesiunoaans
avsg Tuvazfineamuidndarau3s Global Dividend Equity Snnsduiayarmingaugns
(NAV) Tuguveaiuum

ﬂamuﬁmﬁaﬁaﬂ%a Global Dividend Equity Faflanudswaimuiunnuressnsuaniieu
seieduneaaiansy fuiduum nanfe mnmduumidudduaniuiinemudiamu
Jesuivanaiiunoaaiiansy Mdramudu 9y 910 36 vIn do 1 Aeaasansy Hu 33
u ) agvilinesuléTunandefununauas vMieRuduiiensuimunvesnsarsfuium
Tudnnuiitdesas Geagiliinansuunuvesnisasusininfiennld Tumanduiu mnarEuum
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2.2.3

224

2.2.5

1 (% &

firngouad Wy 910 36 UM Ae 1 aeaaisansy tUu 40 v ) ssviliyarmsndduasves
newuilaAnanduanatuumuniu

Fadu iloaneudssi il nesuilindariauis Global Dividend Equity a1afinsantesiy
amudssandasuanidsumugasiidvesginnisnomuludndiuiiiuinmngay Fathu
nomuisdinsdinnudssansnsuanivasueydafasuenalduilsvieviauaindmn
wandsuludndilallsinstesiunandedly

AULERIIINENTNAGDS (Liquidity Risk) :

mwm?fsmﬁﬂamm%é‘aﬁaﬂ%q Global Dividend Equity lsla@unsavienuiuasyuveenaeyu
JPMorgan Investment Funds - Global Dividend Fund 1@ sienstnseanlanaumniieadnu
w%amnm?fmﬁﬂamulﬂmﬁaﬁaﬂ%q Global Dividend Equity 01998 lalanansoderensransi
ﬂamuamuiﬂsjmﬂué’fqmmmLLazﬁmﬁmmzam Lﬁamsﬁifﬁmﬂdaawmaamuléf

[

ag4l3AR n1sinesueviinnsanamulunsasuiwmiiddnvarad1edurn v3ensans

wiamtinaly seludnlugardunmsiumunguunelneniionyuensians usedyyl wse
588aINSHINRY LawinTalnndd 1 YlnedingussaeniiasnsnanInaaeIueanavuLas
AaNANLEEIINNITTUTITEAU FININYIEaNANNLEE I UANTNAT DIVDINANNTNETNNB I

asula

= Y o a & ' v . . . Q
AL B99INNT5LE19IT SN TU YY1 ¥ aUI8a1m (Derivatives Risk) ¥a9iuasnuly
arelszmd : lunsidvihgsnssudyaidevisarminlasiiingussasaiiedesiunnud s
(Hedging) waziW ot ulszd@nsainlun1suivisnesnu (Efficient Portfolio Management)

nesuevIzlaMudsInNInRdyy liu]iRnudyaidinan vlinisananudssain
)

gnswandsu (Currency Risk) iilumufiainnisalld veunensalasiaiseunusenavinl
nowuAnnsuayule

ae13lsA Woanmudsesgdyny neauandvingsnssudinanivantunstuilasy

g7 q

nsinduiuauieieaglududunaansaamuld (investment grade) 31nandudndudiu

[
=

ANULTeRieNlasunIsEaNsuaINdineIY na.. Lazuiendanisasinnsanawuludyay
PaNNNeYNTEInTE IIMUAMLINTaNAUan1UN T8l

Audseiitinannnsiinesulsiaiuisaamulunasyu JPMorgan Investment Funds -
Global Dividend Fund lédnsialy :

Iuﬂiﬂjﬁﬂaﬂﬂqulﬂmmiaﬁ%ﬁ'}L‘iﬂﬂﬁﬂﬂ@ﬂummu JPMorgan Investment Funds - Global
Dividend Fund lé8nseluliindhensdllag du newmuenafisnsandrasplunesumheamuy
TusinaUszinadu Afidnvazifedtu lasdeinlduanuiuveunngfomissamuud ns
Wasuuassananorahlsianliineveanssmumanuiinesyuazidnluamuuazanaiuns
iaUszmainemuinluasmuuanssluaniuls dsorevilineamuiinisiuiianauainnis
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2.2.6

2.2.7

2.2.8

2.2.9

2.2.10

Y vA

Wasuulainanand eg1alsnau nesuazud sl fenuivamunsivatmiineunis
wWaguwladllamulunewumheamuduls

AnuidssandadriansinRuamunduussng (Repatriation Risk) :
anudssiiinanauliutusuviemsidsuuvasmelulssmaineaundnliamu 1wy
msoonunsmslunneiiininganisalitlidund vinlineswuliadaiay3s Global Dividend
Equity lianunsathiunduidhunlulsemald vioanundug Suorarilildanmsatiseniile
ATIMLTEIZNATITUA

ag149l3AR USENdRnIsazRnnuan unisainsiudsunlamianisiiies AsiAsegia N1y
AR AAIANY 1aenIudaTeNUgILA1eY) vasUsenATiney awuad19lnddn ieUseily
ANMEBIINNITaUlulsEmaty 9 Faenavisanaudssluduille

ANILAEINANMUAUNIUYBITIAINTIENT (Market Risk) :
AN LIINANUNUHIUYDIIIAINTIESTARIINNSIUAuLUasluan N salnaLATYg A9
danu waznaidlowesUszina Fuluanudssfiviendeannsaisiiaunsaniuaula

UIENINNITITNITUINTAMUlUnaundnlneldadun1samuillninsauwasaanad 9y
WlgU18N1Ta9UY0IN8I U LagAITeds@nIun1sainiueasugia n19led Lazn1IEAaInRY
F9e1dINANTENURNTAUIUNBIUMAN

AMAEEINANIATuNUYBeaNnATIEs (Business Risk) :
Anudssiitinanaanissiiunuveseenasiansiinemulvamu Fufnannsiasuulas
Anudansalunmihilsvesuien lasameilianvnananinmsaludedy mnuianainves
gusws Wudu shlifamuluasansdesgeyidefuamuld st VEmdnmsianesitladisng o
fifluansznusiesian wagdaidenasansiidqunin sauvisamsafinnsauiudadaunisamu
Inemilsdeuselovivesamuluddy

Anudssnnaussnsalunsthszuiivasdoanasnas (Credit Risk) :
Aradssnasnansui/Sudhnfinomusidlvamu enadinsiiadadsenil Ineussmdoonns,
arswil/Gusnify 9 ldannsatssAuiudurionondelineamuilofsiufinsudmua fail
u3emianisariiaszidadeniing q vesfeennians wasdaidennsansiidnmain sausa
anansafiansanusudndiunsamulaefilideUselovivesamududfy

{]ﬁlﬁlﬂm'}uLf?ilmmnmiawﬂudwﬂizmﬂ (country and political risk) :

%ﬂLﬂWD’]ﬂﬂ’J’]&ILﬁEN‘Vlﬂ@ﬂ%um%ﬂuuﬂ’]iaﬂ%uiuﬂiuL‘Vlﬂiﬂﬂiumﬂ‘ﬂ‘u\i mmﬁmﬂwmmmumu
maqmaﬂwmwaawumﬂaww,wummu %’]ﬂﬂWiL‘UaEJuLLUaﬂVI’]\‘iﬂWiLiJ’eNLLa AN UNIUYD
amuulmwgm] i?mﬂﬂ%@%ﬁﬂﬂ%ﬂﬂﬂ’]uﬂgﬁm’lﬁl LAY ﬂ?iﬁmﬁqiﬂiimﬂ’lﬂﬂ’liLﬂu‘UaﬂﬂigmﬂWﬂaﬂﬂu
Tawmu 919dwmasosIAv0ARIMIIEaINUTaINBINUlA Wil ﬂamummmaﬂmﬂmﬁ'mmﬂ
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nsamulusaianuaieglalaginniuuaziesesianiunisalauasygnakazn1silesues
UsgmAnnemuady e saiae

LA389NBUSUITAMUFLIRTUENTNATDIVINDINUSIN

USEndnn1sagdnlidinsesilion1susmsiazinnsaudesnuaninadesueanasu (Liquidity

Management Tools) A1l
1. wsestiemsmuualigasundudsunaiszanldane
1.1 arsssudsunissnwaniweass (liquidity fee)

nowusIInly

gnsAessulisumssnnanmedetliifiudesay 2 vesarmiivau
spRuyaAINTUsAumhgamutodudsumitsamueen ldininiesas 15 vesarmingau
qVIzvRINOIU UaE / vise SrezniaInishenseathuamulidiiundl 30 u

vaninaitazieuly

Usemdnnisaziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmieamu lng
UiEmdansaslamesdng Liquidity Fee i3oniiuads maudassduyadinisvieAumieanmumio
dudsumisamueen wazniessuznainsheasemisamuiianionivasssudenily
mifsdetvudrudeyananmusiy way/viemaivleduesuisniansviolunisomnaduiiuiem
NTATIUA

Uoa9udng

. Uitndnnisveanudvsivasuuasdns Liquidity Fee fFonifvaisldmunasfidavesuion
Fans wiliAudnsgegaiidmualilulassnms sudamsvAsundassefugasnmsvefumioeg
amuviedudsusen uanieszernannsiensesmieamuiladeniuasssdonilfam
nasfidavesuiiminns udlisninyadnsueAuvdeduilasumisvamueen waz/vde li
Aundnsernaniensesiidmualilulasins laeuisndnnissdamelundsdetviudmndoya
nosukazivledvesTminnsviernunseamaduiiuiindansimue

. USTIRNISTRENIUANSIAMUAT DAz UAUaNINUILaY/MieioulY WaensT Liquidity Fee 9
WANANNAUMINTEEZIIAINTTNOATRIUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTBFULURLY
Mieayueanta

a v o a

. UTYNIANISVRAIUANSNavTeayavemuisamunnvla(@1d)unldlunsiiansuiwas e

v a

fndulalsowng o MAertesiunsidiaiesile Liquidity Fee Tuiuinnisiu
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a 173 d' =l

1S5RS LdASaelle
a v v [~ [ aa a & [ . .. a 1 [ 1 [ o e

- Us¥mdanmsasdugdldnaiiiaiansanientd Liquidity fee Munnsneiuluudagiuinisniinig
T9a3nailaf

. U3Tndanisazfiansaniseniiu Liquidity Fee Tnafinannistunisiarsandulyauuloviouay
WNNRAUTENdAnITAMUA Tneiarsanaintadedis o Aneates loun

1) Funuuazaildineainnisdevioningauresnomusi (transaction costs) L bid-ask
spread iUAsuntadluannisteoveningausuyuuazaildinglunssnudadaunisamu
way/v3e FunuuazalditefigniSenifuainnesusantatenis (n3dl feeder fund w3e
fund of funds) siadunuuazealddeduiifetes iTudu

2) AunukazAldIIen15vNgINTId REPO Walasuan nAaedsesuginssuvunbg (913)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

3) SEAUYAAINITUIYAUNEIYAMUNTBFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN
ilgauvIionilgamuiaeandesiuuleuIenIsionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNBI LT DRSO
5) We3InN13AY UlEUIBNITAIU ARDAIUANTIZAAIATBINTNEFUTIAU

6) Hadudu q Aoruinduluewian Afinansznuaninadesvemdnningfnewunuamuy
TngusdmianisenafinnsanlidoyaUsznanmsnelddeianieifloguagvioaumigiuias
vomsUssdiuanntiafeiiftesviiamsaildifieliamsadidunsidanelunauas
Souly o vy o

. lunsalffinsliiaIesile Liquidity Fee 1 uS¥mdnnisanunsaSeniiu Liquidity Fee WisLfnann

1 v 6

n1sUTuyaAmsngdugninegasnsaiuiniagneusuulunsieviensndduvenaausiu

e

(swing pricing) (11%) #3ansiiuA1eTsULlENNSTRUEMIERUNasiaudunulunIF vy
NINGFUTDINBINUTIN (anti-dilution levies — ADLs) ((1d) wazanunsaldsiuiuinsasiielunis
USmsmudssanimaaasdule

. lunsdlitinsldiedesile Liquidity Fee 4 Guann Liquidity Fee AdsniAuldaztndudinesnu
ogslsAmunisliinfesdlodiiingUssasdifiossmmanssnunisaufionaAadutuddemiae
asuiidensasuluneamusell ndesfled il Tagusrasdifioasmansuunulinesyuus
agile

i 18/ 78



nowuUndaniauss Global Dividend Equity

1.2

NBINUTIY feeder fund wag fund of funds
Weonaawuualen1aiinisly liquidity fee USENInNITIERTAIANTUNSIRdRRATRITUNBINY
Uaneng

eaziBoaiiiuif

\enosmuiaemald liquidity fee UTEndan1sazdiumsliaenndosiunesuiatonis au
Yoyaiildisuann nesuuatonis lagaziSenifumudadiuainnisueiuniisamuvieduiaoy
oonil vieidulumugafidavesuiininns lasmilsdasslonivesnesuuazdiomioamudy
ddy Feazdudumsmunielihidenssmusuiinly waslulumuiivssmafiieadesiinue

n1susugarminddugninisansnisauiuiasiouduulunisdereninddureinaanusiy

(swing pricing)

nousIUNIY
anasanliiuiovas 2 vosyarnILaU Meds
Full swing pricing

Partial swing pricing

vaninuiuaziteyly

. UTENTIANTALANUATATY swing factor asgaliiiusovas 2 Y0dyadIMUILaY LAaTUTEW
dansaziasatdenly Swing Pricing Ffu Full Swing Pricing 30 Partial Swing Pricing s
nafifiaresuseninnis lneddasslevivasnaauuazdtonteasudud1Ay

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay
Wsanantadeig o AReates laun

1. Funuuazaildineainnisdevieningautenomusia (transaction costs) L bid-ask
spread MiAsuutasiuannisterenindaudunuuazaliarelunisinudndunisamu
uay/v3e FunuuazaldinefigniSenifuainnesusantatenis (n3dl feeder fund n3e
fund of funds) samdadunuias/vieAldieduiiietes sy

2. AuuuarAldIenI51NgINTsN REPO WeLasuan InAaeesaesugsnssuvuniug (913)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3. Uadudu 9 Monafinduluauian NEINANTENUANINARDIVDIMENNTNETNBIVUTINA WY

el UsEndamsenafinnsanlddeyauszsunanisnelddeiaasanieguaznioanufigiuuas
sanN1sUsEiuandadeMietaainiaiunsavinlavivelarusasiunistaniglunaiway
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Rouly a vzl 9
«  Swing Thresholds dnannislunisiasadulumuulevisiazuuinianusendnnisiivun
TngRansanantdadenng o Mfgades laun

1. a0 IMARBIYDINBINUTIN LU aNINAGDIwRMTNgaunneuianses
2. WaInN13AU WlEUIENITAMU ARDAIUANTITARIATDIMTNIFUNAIY

3. dadedu q Aerintuluewian fifnansznuanmadestesdnningfinaayusuasyu
sl Ustmdansenafinsanlddeyaussnansnelddeiiaaseifieguasvioauufigiuuas
viemsuszifiuantadefiisiteaviriannsaildfiolianunsaduiunisldniglunm
wazdouly o vnwiiu 9

o o vurlavauenile uSENIRng agldly Swing Pricing wSeauAy Anti-dilution levies — ADL L#
AunsabEsIunULATaalaluNIsUSISANLLESsaN1NAa a9 U LA

YRHIUANT
. UTYNIANISVRAIUANSNavTayavemuisamunnvia(@1d)unldlunsiiansuiwas e
fndaulalsesrng o NRevesiunsidiaiesile Swing Pricing Tuduvinnisuu

- USEdnnIsveanudnsiudsunladns swing factor Mianiivaie lamunaenidavesuien
Jams wildiiudnsgegaiivualilulasinis

. USIndnnsveanudnifashademheamuitisviiudede nudiiuseatenieamuly
Surhnnsfidnisldiedesile swing pricing LLazu%ﬁm’fmmi%ﬁwaﬂ%awmaamué’qﬂdwﬂﬂéﬂu
nsfinsaassesnaulatowing 4 Mieadestunsldinieslo swing pricing Tufurinnsthy
MiusEnsansveanuansfierldasuulasnssniunsle q Aldsdunsdesnauleld
waiieadestunisldiniesile swine pricing Tufuvinisiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
mheamuiavsarieusdures furhnstuliannsadenfuduliuessenistemisamud
frsviadaiiFeniulilai Lildtunsinassmieamu fafulununeeiavesusdninms

1IN L TLATDIND
- Usemdnniseziludldnaniafinnsandentd Swing Pricing Aiwansnsiuluusiasiuinnis fifinns
Tn3osiioll

. lunsalfivsemdanisiiansanld partial swing pricing aztfunisldianzfurinsd ovnelai
fnduvesyamierntheamuavsresnomuisuiuyar v auansiauavosnosmuilen
\Aund1 swing threshold AUTENIAN15AMUA Imﬂﬁgaﬁﬁamwﬁwamqu%ﬁu@mamu
Ny NsTenieamu (subscription) vangarnsduIUAsumEam A (switch
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1.3

in) WNAEYAAINITUIUAUNIIEAY (redemption) kaginaeyarInsdulUiguniieanu
90N (switch out) 4l S1wazdanisnmsanandulumudsnusgnianisimun

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly swing pricing uS¥ninni1saziatsananiunisiiaenaaesiunanu
Uangnis

MeazBuaLiiani

Lﬁaﬂamuﬂawmﬂ%’ swing pricing UsEmdan1sazaniunsliaenaaesiunamuialsnie ay
Toyaiild§uan nesyuvatonis Taeglindnnis best effort Fadulumugafidavesuigninnis
wazanflsfsuselevivasnesuasyiondisasulud Ay tnedniunismunigldidenanu
sl wastdulumuiiuszmaiiedesimun

AETTUENNM TR EvIgaUNasiausuulunTFeueNINEdU YoINeew U (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 Yasyar LAy

nannaaLazRouly
- USEmdnniseziiansaniieninu ADLs Tudnsgeanliiudesas 2 veayarmiieamu

. Uitmdanisezfiansaniduniiu ADLs teefludnnislumsiinnsandulumuuloviswasiuinid
USndnnisivun tngazegnelingseideusasviseuseniauasvsenuinisuifvesdiney
n.8.0. LAz oaNIANUTENIANITasmuLazTT omiaeuiiisunadu Vel n1sfiuua ADLs
factor azfilsisdadeiiieades Toua

1) dunuuazaldareainnisdeveningdureanasusiu (transaction costs) L bid-ask
spread MiAsuudasiuannisterenindaudunuuazaldielunssnmdadiunsasmu
waz/v3e funuuazailddnefigniienivainnesusinvaienie (nsdl feeder fund %130
fund of funds) samdadunuiazelddreuiifeites idusu

2) AuuwarAldaenI51NgINTsN REPO WeLasuan InAaeesassugsnssuvuniug (913)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) fadedu q foradatuluounan Ainanssnuaninadomomdnningfinasmusuasmu
st Usmdamsenafinnsanlideyausvanaunismelideiinnieiifoguasvioauufgiunay
vion1sUsufiunntadeiiisadesvinfiansaildifelfamsasiunsidnelunaiway
Souly o vausiiu 9
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«  N15A9UA ADLs threshold finannistunisiarsandulunuuleguisashuiniaiusenannig
A1vue TneusEninn1sasAtetsladeNnetoaine1dad tawn

1) ANNAFDIVDINBIUTI LU ANNAGEIUBIMINEAUTINBMUTDATO
2) wesnNNsawu WlguIENITaMmU AABAIUANIEAAAYRIMIHE UMY

3) advdu q foraietulueunen fifinanszuanmadoswemdnminginesmusamu
faiuidndanisenafinsanld deyavszananisnelddeiiaaseifleguasvioauufigiuuas
v3ensusziuaniadefiiAvateavinfiannsailddoliansoduidunisiiniglunm
wazdouly o vazdu o

o vuzlavazuids uSEnTanis agluly ADLs wSauAyu Swing Pricing unaiuisaldsaudu
P50l UNITUSINSAMULELIENINARDIDULS

Uoa9Uudng
. USENIANSveanudnsNaziveyavesmiigamunnyia (673 uldlunsiaisauazvie
Anaulalsnedne o MReatesiunisidiniesils ADLs Tuiuvinistiu

. UStMdnnsveanuAnafashadenheamuiitissiudede nudiduseatonineamuly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fsanuazisednduladewing o fieadestunsidiniede ADLs Tufurihnnsidu feiusom
Fansvearudniierliivdsuuvasniseniunisle q Alddndunisvsedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenisamu
Fanuavdounduvesiuinmsduliamsaoniuduluagmenstensamuiitsedg
dafigendulailadu Wildsunmsdaassmheamu Sadulumunasfidavesusninns

. U3tdanisveanudvifiaziSenifiu Anti-dilution levies — ADLs aMngivhsenistentngamu
wagduidsumheamudi vieveAumhamuuarduidsunisamueen ilesilslailmils
A ADLs threshold fiuemrmunly safsuisniansveanuansiazfiarsandmundam
M3FunLiu ADLs Aumnsnefiuld uazveanuavsivziidermunisnfslunisGonifuanese
fivsenistemheamuuazdudsumisamuid vievefumieanuuasduidsunae
asuoonluUnasnnauuuIsiuTEndanisazdmueld

- UStdamsveanudvsiuasuuuaidng ADLs MiBeniiuase lanunaeitianesuseninnis u

Lifudnsasganivualilulasanis lneusendnnsesUawmelunilsdedyiudiudeayananu
srukaz/Y3 oL U AU IUS TN ANITUS BENUNIYINIBUAUSENTA NI ANUA
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a 173 d' =l
1S5RS LdASaelle
a o [ < % aa a = % = @ d' 1 v} 1 v} ) d'al
- Us¥ndnnmsasiluldnandaiansadentdnisiseniiu ADLs Huanasiuluudas i sid
A5 bULAS 0901

. Uitndansenafisnsandeniiu ADLs Tnsasdunsldiamziuhmstounslaiidnanvosyan
Forenheamuansvemamuiisudy yadmindaugvavammnueinesu daniunit ADLs
threshold Aiu¥maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
G'?j”ami’mawu (subscription) mﬂmammié’uLﬂﬁaumwawm%”] (switch in) #NAIELAAINTT
1BAUNUIBAdYU (redemption) uaz winseyarInsdula sumissasueen (switch out)

&

fiail Mwandentmasuandulunmdsfiusniamatimun
. USYMIAN13AMIUA ADLs Threshold lneldvayansmaluil
1) warnsgenheamuuazdulisudiuninninyamnisuefunilgamularduilisussn

amm'ﬁsziawmaamul,l,avauLﬂaauvmuasmmamm'ﬁmaﬂwuwawul,l,a amﬂaauaaﬂ
JUSENINNITBIINANTUIAMUA ADLs Threshold (1) wag ( I‘LIiu@U‘VIG]’Nﬂ‘u

2)

g‘.dﬁ

=

- lunsalifinsldimiesiio ADLs § ADLs Mi3eniAvldazdinduidinesu egslsiniunisld

[
Ao

LﬂsamaummﬂiymﬂLwamimwaﬂiuwumaauﬁawLﬁ@%uﬁuﬁﬁwmUﬁé’hmamﬂuﬂamu

)=

soly desflefilallifiimgusvasdifleatmanouunulyinomuusioshdla

NBINUTIU feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥ndnn1sagiansanaiunisiiaenadasiunesulaienis

eaziBoaiiii

ienawuuatenisld ADLs UTEmdanisaz ginudunslidenndesiunamulaiems mudoya
1$5091n newutatens Tasagdonifumudndruainmahsisnistemiasamuuasduion
vgamuidn vieveAumhsamuuarduasumheamueen wieidulununafiiavesuien
Jans wazAnfeieusglenivesnsmuuazdionitsamulud Ay lneandunismunieldide
nowusmThly uasdulumufivsznmaiiAsadesiivun

2. nsfimuateulunsededninlun1ssumdnsfAuniyamu
2.1 spEEnafifeuiEIminneaunsueAunIgau (notice period)

noUsIUNIY
WegfenigamudenislanouniisamuyarItum Aursesas 15 vasafmingduanives

9

newu sxfsadsuEnianisaramdilunaigeaaliiiu 3 Juvinns
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vaninuiuazitayly

. UsEndansezimuaszeznatiigdevthsamudesudsarmiinounisldneuniamu
(Notice period) l@anunasfiiavesuisninnis uslaiiAu Notice period gegadiimualily
Tasens ufsudsyadnislaaewmisamuiiFenivaidldmugasidavesusindanig usl
snigaadusiiduelilulassmslasusndansendamelumisdoduudiudoyanamu
unaz/vdedivleduesuitndansviernumatemnaduiiuiindanstiun

. USENTAN15019M Notice period $aufuwA3 oeilolunisusmsanudssaninagesdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsasiodu 9 IneiesanaInanInaaed was/v3enaonauan1ITAaInvemSNEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiaisrotaliiiivanslunisuilotiamanin
Aspsetnemu Frenafedldfuiuadosdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
Usinaufsnnydesaitliivingay uasvionadeddsufuniasdiolunisuimsanandsanin
Ao Suldud Redemption Gate Tunsdlfildsutiszavendnningliiunielifismasanis
ldnou iledunisvrasmisldnewmisamu wagvieeasioddsmiuieiosde Side pocket Lo
pransRadatisend vieliaunsadiminglddenaiiaumnauna vieenadeddsauiy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinsnsznusie
an1nAFaIlAETINVDINBINU kazNI3HY Suspension of Dealings aziluuszlevisonasuuay
fmhoasuiidsaseglunesyududdy

YosIuaNs

« Tunsdlfifinisle Notice period uagflimaivilidosldiniosdiedusneg uidminnisveanuasd
wURTRfUmMETlFIN Notice period Huiuiieafusdaildmunilufufivihsenssae s
Utndan1senafinnsanld Notice period Saufuirdesiiodu Mo Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvseln3asiody 9

. Uitmdansveanuadnsivasuulas fmunszegnaniifievingawudesdsarmineunisla
nouMiILamu (Notice period) s3fsnsiasundasyarnislaaeumieamuldnmnaeiis
y03uTENTAN3 udlsiiiu Notice period gaaniiivunlilulassnisuazlaisininyadidusii
ualilulasinis Ineudsminnsasndamelumivdetvududeyanasmusunasivlives
UitmdnnsvEerumsteameduiiusimaanisimue

. Ui¥ndansveanudnifiesieyavemmissamunnvia@duldlunisfiarsanuazuio
fauladess q Miletesiunisldiniesiio Notice period Tufuimsih

a v IS
AsNa1saun A3 asile

- vs¥vdansandudlinafitaiiansandentd Notice period fwansnsfuluusiay furinisninig
lnTeilell
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2.2

. UsEndanmsenafiansanliuaviviunsseziian Notice period mefindnnistunisiansunduld
AUULIUIBULATLLINTIUSENdnN1sAvUR Tagiarsanaintadenis o Aneates laun

1) ANMARBIYBINDIWUTIN WU anMAReIvemndduiinasuiensed
2) WesANTTaMU UlEUIENITaMU AABAIUANTIEAAIRYRINSNEFuNamu

3) Yadudu q floraintulueuien Anansenuanmedesvemdnningiinesusmasnu
il visminmisorainnsanlitoyaussununamelidefaieiifioguasvioaunigiuuas
vomsUssidiuanntiadeiiftesviifiamsaildifieliausadidunisidanelunauas
Souly o vausiiu 9

NBINUTIU feeder fund way fund of funds
Weanawmuuaten1eilnishd notice period UTENIAN1sAEMTUANTUNSIVHBAAG DIRUNDINY
Uaneng

MeazBunLiianin

\fenosnuuatendly notice period uTENIan1sazAdunislvaenndeaiunesmulalenia
mudeyailesuann nesulatenis Ingldmdnns best effort FagfFonivenaaziosudsarmin
AeunsvieAuntiamu vse Wuldnunaiiavesvieninms wasiladalselovivenaanu
waziemheamuudidy Tnedudumsmunmelivhiensmusuily wesdulunuiivszna
ffetoariimun

WAUNSUIEAUIIEAU (redemption gate)

nosusImNIY
WA Redemption Gate Tusn lainndnTeeas 20 voyarIMIngauanivenau nau Gate
period gaan laliiu 7 Tuinns luusias 30 Ju

wannuNwazauly
. UTENIANI5IEAMUA Redemption Gate laiinniniaeay 20 vesyarmnsngduanivesnau
Aus1eazsunIs N seuaduluauAsiusEndanisiivua

. USYMAAN15AEIVIUA Gate period ggn Wiiin 7 Twiinis Tuusag 30 Tu ausieazdenisnis
Funanduluanidsiuidndansiivun

« Tunsdifivisndnnisimuadoului ovsd aniunisaiilaiunidae Gate threshold Tunsdl
A4NA1I Redemption Gate aﬂ%’mwwﬁ’uﬁwmié??asmﬂimﬁﬁmﬁ’aummyjaﬁﬂs'?jyamwﬂwamqu%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
U3ndnmstinun TnefiyarderemieamuansuesnomumunnanyanInIsontneamy
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(subscription) U3n YaA1NsEULUABUNLIBa U (switch in) WnAlEyaAINISYIBALMLIY
89U (redemption) waginmeyaAN1sEULURgUrLIEaUean (switch out)

.+ UTHNAINNITIERATANAMUAITNTTUTDAUMNIEAIYUAIN Redemption Gate lagn1siadeniy
dndu (pro-rata basis) vasAdesudoAuMIgamuLazduUAsuean s July Redemption
Gate

+ Uigvdaniseaiiarsaniiviua Redemption Gate uay gate period Tuusiagadaumneinstuld
Wt Redemption Gate 9¢lifnin Redemption Gate $usn uaz eate period axlsinnninszeiu
wenuitszylilulasanis

. M %%’U%@ﬁwmaawul,l,azé’uLﬂﬁauaaﬂmuﬁmﬁa UsEninnisaziluvisenisluiuviings
%’U%aﬁu%uaaaqmuamiﬂ iimﬁuﬁwﬁa%’u%aﬁwﬂasJamuLLazéfULﬂﬁauaaﬂimmué’mmu (pro-
rata basis) I@ﬂlmumiﬁmﬁﬁudau-wé’wmﬁwé’a%’u%aﬁuwﬁaUamu iail fffemiaeasmuanngn
pnidnmdsudeRunhsamuiazduasueendiuiivaeld Fudulumuiieuluuarisnsd

YSENIANITAIRUA

. UTENIANTTIEYIINsS U AUMhEaulardulUfsueanliiiu Redemption Gate m1151A15Y
FOAUMIIEAMUY & TUVINITTUTBAUMUIEamUY N9l NukANItNnemulanInAaasieIne

UIENTAN15veanIuaNS e SudsAunITaurIaduasunlIgamuiunin Redemption
Gate NUsenAld

AU W v § vyA 1 A o 1% . T v
. ‘U?HVI"M’Wﬂ'ﬁ‘ﬂSLL‘N&LﬂQQBWUUSa\TVJUVﬁWULll@llﬂ'ﬁ&[flj Redemptlon gate I@Ulllﬁlfﬂﬁm

« Tunsalndnslain3esile Redemption Gate © USENIAN1TONlTTINAULAT DTl OlUNITUTINS
AR INAaRRULA

YosIuaNs

. USENdAn1sveauAnsIUABuLUal §n51 Gate threshold saudaUdsuuyas gate period 16
punasfidavesusindanis uslisindt Redemption Gate fusfiszylulasanis wazlaifu
Gate period gaan Aiszylulasanis e wasiBenisnissumanduluauisfuisnians
Avun

« UTYNIANTSURANUANTTIITTUTRAUMINEAMUUT odULIUR B UMUIEaULAUN{1 Redemption
Gate UsgnAly

. USENIANITVRANIUANT N 92 UA s ULUAIUINIANLTUNITIZWI19N1991 Redemption Gate

lawn n1s8nLan Redemption Gate NauszEzIANNAIMUA N5IULATDILRDULNY Redemption
Gate uag/ #395711U Redemption Gate \udu (618 il Tunsdlftliauisatrssarvneiuy

v 26 / 78



nowuUndaniauss Global Dividend Equity

mhgamuludunmaala UTENIANITOIININTANENENAIFIVIAUNLILAVUNIMUATIANTRE
Tusens washdsgienheamuignenidnmdslagliddnt

a v o a

. UTENIANSvRanIudNiNazieyavemiiuamunnuda@ndl) uldlunsiiansuiuasuse

v a

findaulalioswng o NAetesiunsidiaTesile Redemption Gate Tuduvinnistiu

a 173 d' =l
A15RR15U LASaelle
a v v I v aa a & ¥ . a 1 [ 1 [ o a
- Us¥ndnnsaslugldnaniafiansanientd Redemption Gate Miumnsnsiuluudazuvinisy
Anslaesesiloll

. USENIAN19819W1Tald Redemption Gate lawignsaliliinaniunisalliung wieUseidiuin
anunisalenavzliund laeuTendnanisenamvuadeulatiieusaniunisaiiiliunfsig Gate
threshold 19 Tnefarsannantadesing o Aneates loun

1. anusueulunaneuens ey

2. ANNAFDIYRINAIANINIFUANARINAILUNR ANINARDIVBINBIMUTINRAUNG UToUTEIIU
JanmadesvesnauItliaenntsiuUsIunsiineureinemuIN suinainnisha
neuRnUNR 1esaniinislaneuuinnin Redemption Gate innunld

3. Uadudu 9 Muenwmilan1sAIuANLarAINNITAIYRIUSENIANIS

31 U3Endnnisenaninnsanlddeyauseananisnielddeinissanieguasviseaufigiuway
wson1sussilivandadeinesteavinnansavitlaieliaunsadniunisianelunan
uazRouly ol vaziu 9

NBUI feeder fund wag fund of funds
Wenaauuaien1eidnisly redemption gate US¥NIANITIERTUALTUNSITdDAAR 03U
naulalenig

TYaLRUALNLAY
Wanaamulateniald redemption gate USENIANIsTANTUNISTITARRAd DI UNBIVUUAIEN
mudeyanlasuain nemulatenis lagldnannis best effort Betieviivenvazlasudiseiiuain

v
v A

FdsfudoRumisamuuazduiudsusen wisnudadau (pro-rata basis) vessndsiudofumise
amuLazduiasueen o Juild Redemption Gate v3ardulununaifiavesuitnians uay
Ailsdalselevivaanasuuasyfenisamuiudidy lnednudunmsaunigldidensyusy
vl wasdulumuiivszmaiiedesiimua
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91 USEMINN5U0anIua@ns tunslaiaseailiausnsAuLEgIdanINAaBIANLLARLENIUAS N UL AL
wdulumunaeiiaveauseminns

3. msrmuedsmsduagadmiisasulunsdvningauiinesmusa fnsamulasiideddnsoyac
ningauveanesausnUszauliamuin anmeges visliamnsadmineldmenanfiaumnauna
dleldFumnniiureuangpuanaUszlend vas. aunsalditnmsdunagasmihsamulaetuiingad
nindausanaidu o uarliifomhoamuiide sglunsifou a Fuilldduiingardsnaridugiiansy
wlFsuunendnn fannsosmnenindaudls

6. msldneniolisudeunheamumuddsisuliudmiessneasusdteniosdmsfumieamu
(suspension of dealings) US¥NIANIINBUTINAINTAALTUNSIAawEAliAY 5 Turiinis Luusee
Iiunmareufunaidsnanianditnau ngsuisninnisneswunuiinnsanud dmudelasgaiauas
ammnaunad I udosseiunisd evreviasamulagld Fuanuiureuvesquanalsylon]
sudlesmnmgsndununsdllansdindesd

1. Wanansed iy 918 Tow nannindvsensndaduveinomusy lhegsausauna

2. Wannsaruayanmingdureinsmusildesinlusssy uazmnzay

<

3. dwwdndudulaieauaseslselevivesioiiamulag s
4. nemunuliamulundnnindviensnddulusiisseina waslvnnisalegslaegamilensiliinty
FeneliiinnansenusonamusInegsiidudfny
4.1 pa1egeuiendnninginewuswamuldannsadavinnissevielaniuund Ml lanizlunsal
Aneausitamulundnnindndevelunaintevienanninduisiuiuniniesas 10 ves
YaAmINGauansuanemuTI

4.2 fwmnisalivibilianunsosanidsuRuasinnslssinalaegiaas wagvilildaisaloutu
ponanUseinansesuleutuanissnalanuund

4.3 fwmiiilvnaamusiulilasuiiseduanuannsndvsensnddunamulinuimuaiaiung
FannAina1iegmian1smiuauveIuTEnInnsnemukaziauanaUssleviiiureusieg
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fiud 3 ifiau 6 WWiau 19! 3y! 531 10U! nasyu
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fie fie fie fie fie fie fie fie
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ES-GDIV? 1.80 2.55 4.10 10.12 7.10 - 7.10
Avtlunnsgiu? 2.08 3.28 5.28 12.50 9.82 - 9.82
ANURUNIUYBINANTITANTUIUY 7.14 9.57 9.64 13.39 11.57 - 11.57
AMUKNUNIUYDY Benchmark 7.37 9.71 9.68 13.38 11.74 - 11.74
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Judt 30 unsrAn 2569

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 940,776.55 100.00 940,776.55 98.61
wmleamu 940,776.55 100.00 940,776.55 98.61
Usunanneamuaaunsissuimu 940,776.55 100.00 940,776.55 98.61
JPGDCUA JPMorgan Funds - 104.39 940,776.55 100.00 940,776.55 98.61
Global Dividend Class
C ACC (USD)
Bushnsuias 17,123.51 1.79
Usunnaauniwg 17,123.51 1.79
KBANK - S/A surAsndng lng 31fia 17,110.48 17,114.05 1.79
(uvaiu)
BANK DEP surAsnans e 41 9.27 9.45 0.00
FCD-USD (umaiu)
nilasfiuarudseassionsiuawianTas lddggrdmti 8,855.55 0.93
AurereRuasslsandadramin 8,855.55 0.93
funswituuamiiautu (12,729.35) (1.33)
Aundnddu 2.96 0.00
wilaudu (12,732.30) (1.33)
940,776.55 100.00 954,026.26 100.00

wnawg  * Suduannindada (Rating) sasiaannsans
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FITCH S&P Moody's

U8R UATIASUTZINAGATN SUIANINTIASOLTEN AAA* AAA¥ BBB+* Baal* Yoaffupudsa 10,867,237.43 1.14% 10,867,237.43
Hye 18R UATIAIUTEINAR TN 5U1A15N3eneY AA+* BBB* Baal* Yoaturudss (21,669.35) (0.009%) (21,669.35)
U8R UATIASUIZINAG9ATN sU1ANS Iewndve AA+* BBB+* Baal* Yoaffupudss (1,543,614.55) (0.16%) (1,543,614.55)
Hye 18R UATIRIUTEINAR TN 5PN INesUT IR At¥ At¥ BBB-* Baa3* Hosfumandes 762.91 0.00% 76291
U8R UATIASUTZINAGIATN SUIANTNNS INEsU IR A+* A+* BBB-* Baa3* Yoatuprudss (1,140.97) (0.009%) (1,140.97)
Hye 18R UATIAIUTEINAR TN SUIANIABTAUIAL A¥ Hosfumandes (21,081.29) (0.00%) (21,081.29)
U8R UATIASUTZINAGATN SUIANSIAESAWIAY A-* Yoaturudss (56,367.74) (0.019%) (56,367.74)
Hye 18R UATIAIUTEINAR TN surAsinewdiag AAF* BBB+* Baal* Hosfumandes (8,286.97) (0.00%) (8,286.97)
U8R UATIASUTZINAGIATN SUIANINTIASOLTEN AAA* AAA¥ BBB+* Baal* Yoaffupudsa (10,045.81) (0.00%) (10,045.81)
Fouey1v1eRuaswnsUseined s amin SUIANINTIASOLTEN AAA* AAA* BBB+* Baal* Postumudes (58,149.19) (0.01%) (58,149.19)
U8R UATIASUTZINAGIATN sUANS Iewndve AA+* BBB+* Baal* Yoaffupudss (78,508.39) (0.01%) (78,508.39)
Fouey1v1eRuasensUseined s amin 5UIANINTIASOLTEN AAA* AAA* BBB+* Baal* Hestumudes (213,584.61) (0.02%) (213,584.61)
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(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 17,123.51 1.79%
[ U v U U (% L 7> [ o & [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

3 17,123.51 1.79%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@msmmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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Summary Risk Indicator

L1 [ 2] 3 M 5 |6 |7
Lower Risk Higher Risk
JPMorgan Investment Funds -
Global Dividend Fund
Class: JPM Global Dividend C (acc) - USD
Fund overview Fund ratings Asat31January 2026
ISIN Bloomberg  Reuters Overall Morningstar Rating™ * k&
LU0329202922 JPGDCUALX LU0329202922.LUF Morningstar Category™ Global Equity Income
Investment objective: To provide long-term capital growth by investing
primarily in companies, globally, that generate high and rising income. Performance
',"l‘J’eStm?“t dappm"t‘clhb . ok select ElClass: JPM Global Dividend C (acc) - USD
ses atundamental, bottom-up SIoCK Selection process. 2/Benchmark: MSCI All Country World Index (Total Return Net)
* Investment process built on stock level analysis by a global research
team. Growth of USD 100,000 Calendar years
* Seeks to identify companies with sustainably high dividends and/or 170, Ending values ~
sustainable dividend growth potential. 160 [l $172,160
150 |2 $175,810

Portfolio manager(s) Share class Class launch

Helge Skibeli currency USD 8 Nov 2012

Sam Witherow Fund assets Domicile Luxembourg
Michael Rossi USD7765.0m Entry/exit charges

Fund reference Fund launch Entry charge (max) 0.00%
currency USD 28 Nov 2007 Exit charge (max) 0.00%

NAV USD 287.09 Ongoing charge 0.79%

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" strate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

140

130

120

110

100

90
| 2021 | 2022 | 2023 | 2024 | 2025 |]
31Jan 2021 31Jan 2026

Calendar Year Performance (%)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
a - 21.84 -9.01 27.60 14.76 23.09 -8.32 15.57 8.95 18.20
2 - 23.97 -9.41 26.60 16.25 18.54 -18.36 22.20 17.49 22.34

Return (%)

Cumulative Annualised
1 month 3 months 1year YTD 3years b5years Launch
2.48 4.09 16.01  2.48 13.01 11.48 12.20

2 2.96 4.03 21.87 2.96 19.06 11.95 12.58

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg

JPMorgan

ASSET MANAGEMENT
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Class: JPM Global Dividend C (acc) - USD

Portfolio analysis

Measurement 3years 5 years
Correlation 0.93 0.95
Alpha (%) -5.08 -0.42
Beta 0.81 0.83
Annualised volatility (%) 9.38 12.06
Sharpe ratio 0.84 0.68
Tracking error (%) 4.02 4.50
Information ratio -1.35 -0.15
Holdings

Top 10 Sector % of assets
TSMC Technology - Semi & 6.3

Hardware

Microsoft Technology - Software 4.5
Broadcom L?rgr‘:g?gy -semi& 2.7
Nextera Energy Utilities 24
Lowes Retail 24
Trane Technologies Industrial Cyclicals 23
Johnson & Johnson Pharm/Medtech 22
Tencent Media 22
Walt Disney Media 2.0

Market cap (%) (USD)

@ 63.85 >100bn

35.60 10 bn<>100 bn
@ 055 1bn<>10bn
@ 000 <1bn

Figures shown may not add up to 100 due to rounding.

Regions (%)

Compared to benchmark

United States

Europe & Middle East ex UK

Emerging Markets
United Kingdom
Japan

Pacific ex-dapan
Canada

Cash

58.1
14.3
10.2
6.4
5.5
3.5
0.9
1.1

Figures shown may not add up to 100 due to rounding.

Sectors (%)

-5.0
+2.6
-1.4
+3.1
+0.5
+1.2
-2.1
+1.1

Compared to benchmark

Technology - Semi & Hardware

Banks

Industrial Cyclicals
Media
Pharm/Medtech
Retail

Financial Services
Technology - Software
Utilities

Energy

Others

Cash

13.5
1.8
10.1
9.5
8.7
7.5
7.3
5.7
5.5
4.7
14.6
1.1

Figures shown may not add up to 100 due to rounding.

-5.6
+1.7
+1.1
-2.0
+1.0
+3.1
+3.2
-1.0
+3.0
+1.1
-6.7
+1.1
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Class: JPM Global Dividend C (acc) - USD

Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table below explains how these risks relate to each other
and the Outcomes to the Shareholder that could affect an
investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund’s techniques and
securities

Techniques Securities
Concentration Emerging markets Equities
Hedging

v

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Currency Liquidity Market

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Volatility Failure to meet the
Shareholders Shares of the Sub-  Sub-Fund’s
could lose some or  Fund will fluctuate objective.

all of their money. in value.

General Disclosures

Before investing, obtain and review the current prospectus, Key
Information Document (KID) and any applicable local offering
document. These documents, as well as the sustainability-related
disclosures, the annual and semi-annual reports and the articles
of incorporation, are available in English free from your financial
adviser, your J.P. Morgan Asset Management regional contact,
the fund’s issuer (see below) or at www.jpmam.lu. A summary of
investor rights is available in English at
https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan Asset
Management may decide to terminate the arrangements made for
the marketing of its collective investment undertakings.

This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy Policy
www.jpmorgan.com/emea-privacy-policy

For additional information on the sub-fund’s target market please
refer to the Prospectus.

Risk Indicator - The risk indicator assumes you keep the product for
5 year(s). The risk of the product may be significantly higher if held for
less than the recommended holding period.

The ongoing charge is the charge used in the EU PRIIPs KID. This
charge represents the total cost of managing and operating the
fund, including management fees, administrative costs, and other
expenses (excluding transaction costs).The breakdown of costs are
the max as detailed in the fund?s prospectus. For more detailed
information, please refer to the fund's prospectus and the PRIIPs KID
available on our website.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

For reactivated share classes the performance is shown from the
date of reactivation and not the share class launch date.

Holdings information

Market Cap excludes cash.
Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2025 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Treves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Overall Morningstar Rating™ assessment of a fund’s past
performance, based on both return and risk and shows how similar
investments compare with their competitors. Investment decisions
should not be based on a high rating alone.

Correlation measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
in the same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund’s returns deviate
from those of the benchmark. The lower the number the closer the
fund’s historic performance has followed its benchmark.
Information ratio measures if a manager is outperforming or
underperforming the benchmark and accounts for the risk taken to
achieve the returns. A manager who outperforms a benchmark by 2%
p.a. will have a higher IR than a manager with the same
outperformance but who takes more risk.

092s210510160326
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nawuIIMNIY
ansAsTIIleN liquidity fee litiufonar (vasyamniteamu) : 2.00

SIUALLDUALNULAY :
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svavnmmsaaﬂiawmsawumvmﬂLﬂumﬁiimuamulmmma8wu%awswwms Lmlummmammsma
mmaamﬂaswmaawuaaﬂ waz/vide lhAunhsvernandensesiiduualilulasenig lnsussndanisandame
”meammumu%:uaﬂaﬂmiwLLavnulﬁnmamwaﬂmimamumwaawaumswammim‘wum

- W3¥ndnnnsveanudniiitvunseanBeandninasinay/violteuly wazdns Liquidity Fee fiuansnafiuniy
JEELIAINITNDATOMUILAINU LLav/manammssmaﬂwmaawumaauLﬂaﬂwmaaamuaaﬂlm
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~lunsdinsinsldipsesile Liquidity Fee i UigmdamsannsaFeniiv Liquidity Fee qummﬂmiﬂiwam
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SIUALLDUANULAY :
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- o vaurlowaisnils Usemdnnng alalld Swing Pricing W3asfiu Anti-dilution levies — ADL W@ unsalisaniu
wissdlolunsusmsanudsaninagdesauls

Foanuans

- Uswammsmaamuamamvmﬁuamaﬂuawm8aawuwﬂsuuﬂ(mm)mslfﬁumiwmimLLa siesnauladewing o 7
Aetostunsidiadesile Swing Pricing Tufuinistu
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- Uswamms%vLﬂus’ﬂﬂmawmwmimLaafﬂfu Swing Pricing Pusnssiulundas ’mmmi mmﬂmmsamau
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Wil swavLaEJmﬁﬂﬂimmmmﬂﬂmmwmwammimvmm
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SIUALLDUALNULAY :

Fenesulaemsld swing pricing Wisninnisezduiiunsliaenadesiunemuuasnis audeyaiildsuan
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wanunaeiuazitouly

- US¥ndannsazfiansanSeniiu ADLs 1u@mwaaam1mﬂuiaaa” 2 mawammwawu

- US¥ndannsazfiansanSeniiu ADLs Imawaﬂmﬂumswmm’lLﬂulﬂmuuiamaLLavLmewuswwms
Muun lneag aamsﬂmngﬁ”mama maﬂswmml,a maummaﬂgumaqmumm N.8.9. LA DFUIANUSEY]
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1) m‘uwuLLa ﬂ’ﬂﬂmmmmsﬁaamwiwaaumanﬂawuiw (transaction costs) U bid-ask spread fivasuuvasly
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UiUI“UGlSWﬁWS@UWUSLW@ﬂ@Gﬂ‘LJﬁ’maJLaEN
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Famsvzilafeladeiifertosfiieatos Iaun

1) amwwaawamawuﬁm 1 amwﬂaawaamwaauwﬂawuaamaa

2) waﬁmmimwu uIsteJmiaamu AAOAIUANY mamﬁuaamwaawawu

3) ﬂﬁ]ﬁ]aau 9 mmammﬁuu‘l,uamﬂm ‘vmmaﬂiwmuamwmaawawaﬂmwwﬂaamuifmawu
witlusemaaniserafiansanly suamaﬂﬁvmmmimaiwuammiamuaaLLavmaammmuLLavmamﬁUivLuumﬂ
i’jfﬂfﬂwmmsuaammmmﬁamlmLwai‘wmmsamLuumﬂmma‘l,unmLLaquau"Lsa ol VauETAL 9

- o vauglavasnils Usendans avlalld ADLs w¥euiu Swing Pricing wignansalismiunsediolumsusms
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Foanuans

- UswwﬂﬂSGUaamuammwm%mmawmaaawuwmuﬂ(mu) wldlunsinnsanuavviiesnauladosing o 4
Aetestunisiiiadosiie ADLs luSurhansiiu )
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\wSeaile ADLs LLavuswammsavmaamwmsawumﬂanitﬂsﬁumswmsmLLavmamaﬂmimma 9 i
Rendostunisldiadesiio ADLs TuSuvmsiiu mumwammsmaamuawﬁmﬂuLﬂaauLLﬂaamimLuumﬂm - i
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‘mnsaqwbummmmamamwuamummsuulmmmsaLiaﬂmuuulml,avawmwawmaawwmivmalfumm,saﬂ
Wullatu lilesumsdnasshsanu Jadulunmunaefitiavesuignians

_ W3WMdansveanuAnSTiazEuniiu Anti- dilution levies - ADLs mﬂwmiwmwawmaawuuavamﬂaau
WAL ‘m‘amaﬂwmsawuLLavauLﬂaawmﬂawuaaﬂ eailslaflemisfiAu ADLs threshold 7useh
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