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(%
Y

lunsaenu Wy gina Ysena vise nqugsna mnddadeavuinsenugiinim Ussme v3engugsnameaiiiu

ETF sana1ienalasunaauvisedanuduniuginnii
- A2d89luN15UINIT (Management Risk) : ETF 8133z lailaasumilow underlying index y1nUsenis 34
HANUFLIAAINNAYNSTNITUIITIANTVOEIAN1TNBINUYS ETF 1u9 Feo1adnalvinanisaiduaull

I~ d' [
LWUNUNAINNI

- AULFYIYRIRaIn (Market Risk) : yarnsngduanives ETF (NAV) 9stU@ g uilastuainiuyanives

ANNSNgnTonInddunamuaaenalasunansznuantaduieg veinaInuazn1IzATYgna
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- audssiiiAsatasiunisdoris ETF lunanavdnuniwdaneg 1wu aaaliutusuluaniwasges n13gn
aauannsiiundnnindaanziou - nsdld ETF L dasuddsd ov1oo19vilisianiiad ovnelunain
dnmindd premiums w3a discounts unnTUndld msdevelunaandnningiionadinnsdmeganiung
maammwé’ﬂﬁwéﬁuﬂ] LazAUdssiisnn ETF enagevelunaiandnnindlusiadiuansnsmnn NAV uay
onainsiasuiuamiunnudesnste-veves pﬁamumaamﬁwnmﬁmgama (trading hours) waze19l
AULANAI93IN NAV 10l onannduni %qawaﬁwiﬁl,ﬁmmaﬁmmqumﬂms%yamalé’ LaEN 53 eue ETF &

A8 U brokerage fees \Uumu

- ANNUEBSTIIANAINNTTUTMTIANT5IT3U (Passive Investment Risk) : ETF llaldmsusnisnisasuuuy
1430 (actively managed) 349195 UNaNTENUNIE@UIINNITUTURIEAAIY8S underlying index TnadInnTs

nowu ETF azlilanergnuuimsnasamuuuuunlewsa defensive position Tutiwmainuias

- arnud 89lun1snisid wauuann underlying index (Tracking Error Risk) : ETF daanutdssviaglyla
waeulmITuainiuiy underlying index agvauysal Fe01aAnaNa MR 19U AlYTI8vee ETF N3
A0 NMsURgULUaUes underlying index wazngseileusingg deanudssionsasiunduluyiwmainiu

Gl a a
NIUNTONAUNG

3. 1A3DNBUINITANUTLIAIUENTWATDIVDINDINUTIN

a o

) o § va A A a ) a v ! . -
Uiﬂﬂﬂ@ﬂqﬁiﬂgﬂﬂl‘mﬂLﬂiaﬂﬂaﬂ'ﬁ‘Ui‘Vi'ﬁLLa%?ﬂ@ﬂ'ﬁ?’n']llLﬁﬂﬂ@quaﬂWWﬂa@\iﬁﬂaﬂﬂaﬁnu (LIqUIdIty Management Tools)

Fadl
1. e3esilensivualidamuiudfuaiszailddne
11 esssuseunisueduildifulumuiunanessevaniidivun (iquidity fee) :
. nesuIIWIL

ansAnssINken liquidity fee ldifiusaway (vesyarmiiuamu) : 2.00

SUALLDUALNLLAY

[y I

sEAUYaAIN1TVIAuMsamunIedulUisumigamueen linininfeuag 5.00 veyanmIingduy

qVisveINemU ua / viseszezaInTstensenilsamuliiiundl 30 Ju

q q

(% ¢

VANLNUNBALEDYLY

[

U3ENInNIsEiiansanseniiv Liquidity Fee Tudnsnasanliiuiosas 2.00 vesyarmisamu lng

U3EMdnN159UamednsT Liquidity Fee M3aniiuase 508952 uyaAInIsaeAuniiganumse

[
A A

duidvuniheasmuesn waznseszeznaINsteasesnamunzisoniiuasssuiouilundsdod
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iududoyananusm uar/miemaivledvesuininnismioniunisteniduiusgndanis

ANAUR

UANIUEANT

UIEMIAN1sUeANUANSIUA suLAISRIY Liquidity Fee Foniivasaldmunasifiavequidy
Fanns usliiAusningegaiimunlilulassnis saudenisiasundasssduyarnisvefumioe
amuuieduildsunen wagnioszeznainisiensesmieamuiiaznienifuassaudondlday
paofidavesusinianis udlidninyarinisueunioduldsumieamueen wag/vie lilfu

nisvernaniensesiitmualilulasing leuisninniseslnmelumilidetsududoyanomu
ez iulsdvesuisninmviderumstesmeduiiuisninnsimue
usEndan1sveanudniirmuassaziduandninaeiuaz/miodeuly wasdns Liquidity Fee 7
LANANITUAINTTIZ1IAINNTABATEIMUIBAIY WaL/MF Byar 1N TYEAUBAm U aduIADY
wigaueanta
Utmdansveanuavsiazihdeyavemiheamunnvda@iuldlunsfiansanuazviedaduls

a ' P v ) Y A oA . - o o &
LIDIAN 9 VlLﬂEJ'JsU@ﬂﬂUﬂ']{LsULﬂia\uJ@ LIQUIdIty Fee quumqﬂqiuu

a v Ao«
ﬂ']iW‘U'ﬁm’ﬂ%Lﬂi@ﬂ@J@

[y

vismdnnsasduildnandafiansanidentd Liquidity fee fumnssiulunsiagfusansidinngld
widasilet]

U3Enian1sasiasasoniau Liquidity Fee tnafivannistunisiiansadulumuulauiounay
wuneiivsEndanistinue Tnefiansanainiadosag q fdesdes I

1) AunULazAlYI18INMTTOVIENTNEAUVDINBINUTIM (transaction costs) LU bid-ask spread

a

Mudsusdatlvannmsdeviensnddusunuiazarldanslunmssnudndiunisasmu uas/vmse

sunuuazaldInefigniseniiuainnemusindaienis (nsdl feeder fund w38 fund of funds)

9 Y

= v 1

sufsunuuazaldaeduiiietos s

2) #unuuazAildanen1sigsnssy REPO ilelasuanmadedsesiugsnssuvualng) (i) uaz/
vio sunulunsuulinmaseyiusiiiedeatuamuides

3) sEAuyarMsLRUMEaUE edUIABUMINBAIUEeN WaLTEeTEaEIANNNSToATOMIY
awuveiiontheamuiisenndesiuulouionisiensemdnning

1) ANWARDIVDINBIUII LT anmAdesvemindAuTinemuionses

5) wosansamu ulsuensasmu aaeaILANIEAARYEIM NG FUTIAIY

6) Uadwdu q Neraintulueuian MiKANTENUANINAGBIYBIMENNINGNINDIUTINATU
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lnaus¥ninnisenaninnsanliteyalszanansnielidennaasanieguas vseauufgiuwasnionis
Uszidluandadeiinerdesriniianunsavilaiinelvaunsadudunisianislunaiuaviiouly w
YUEU 9

¥ A IS

- lunsaindinslde3esiie Liquidity Fee § USemdnnsaiunsaiseniiu Liquidity Fee WistANaInn1s

(% &

U%’U;ﬂammwaﬁqu%éf’;aqmﬂwaﬁwmmﬁazﬁau&’unﬂuma%amam%’wé?msuamamuiam (swing
pricing) (1) vienaiiuasssuinnisteriemieamuiiazioudunulunisterenindaunes
noeuI (anti-dilution levies — ADLs) (f13)) wazanunsaldsamduinieafiolunisuimsannandes
anmagosduld

- lunsdlfidmsldindesile Liquidity Fee @ 3uan Liquidity Fee AFonfuldazinduidinomu
ogdlsfinumsliiedosdiotingussasdifiousamuanssnumsauiionaifndufudiemeammud

fansaamulunamusioly wnsedletlilalingUszashiiioasnmanauunulvinasuusegidle

1.2 msuuyarmingduansaegasnisiuiaiasieusuyulunisteviensnddurenamusiy (swing pricing)
o NRIUTAIIIY
dnasanliiinsesay © 2.00 vosyaAMIEAIYY

a wa

éj’weﬁﬂgum ; Full swing pricing , Partial swing pricing

NUALLDYALNLLRY

VAN UNBALEDYLY

- USMIANSEAMUASRTT swing factor asanliiliusosay 2.00 VDILAAMUILAIYL WASUTEN

Fan1sarfansandentd Swing Pricing My Full Swing Pricing %3e Partial Swing Pricing #iny
pafidavesustninnis Ineidsdwsslevivesnaauuazifonieanuludfey

- swing factor findnnslumsinnsanduluanleniuazuunmsiivismdanisiun lnefiansan
ndadusing q Mifieades Taun
1. Funuuazaldarsnnmstenenindauveinasusi (transaction costs) 1t bid-ask spread

a d' dy % £a L 1 Yo % v 1 =
‘VlL"LJ@EJ‘L!LL"LJ@QI‘U‘\]Wﬂﬂ’]i%@ﬂ’]‘ﬂ‘mi‘wUﬁu@unuLLazﬂﬂﬂﬁﬂEJITJﬂ']iiﬂH’]ﬁ@ﬁ'ﬂuﬂ'ﬁaﬂ‘Vlu LaL/1199

'
a

sunuuazaAlddengnisaniiuainnasusinuaienia (nsedl feeder fund w3e fund of funds)

Fuduusez/msealdansduiiierdes 1usu

Y

2. guukazAldI1en15vgInssd REPO LivalasuanInAaodsassugsnssuvwinivg (01d) uay/vise

sunulunsusuldasanseyiusivedesiuninudes

[y

3. Jadudu 9 Nonaindulusunan NUNANTENUENTNARDIVOINANNSNITINBINUTINAY

9 9

=} a

el vsendnnisenafinnsanlddeyauszunanisneldtewiaasafideguaznsoauufgiunasvise
nsUszivandadeinetteainianunsarilaneliaunsaduidunisidnglunauaziteuly

o YU 9
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- Swing Thresholds fiudnnisTunisfiansanifulumunleviswaziumafivisndansimun tag
fivsanantladesing o Adedes toun
1. aNNAGDIVINDMUTI 1TU anmadesvemindauiinesuiionses
2. wesnnsawu ulsuisnsamu RaeRIUANIEAANAYTBIING UMY

o ea

3. tafudu q ferufnduluowian flanssnuanimedosmemanvingiinasusiuam
el Uimdansenafinnsanlideyauszanunamelideinniiifoguasnioauuigiunasvie
msUszifiuantedefifedesvitiannsavildifielianansaduiunsidaelunaadouly
o Uz
- anzlavaznids uSEndanas a3luld Swing Pricing w¥eury Anti-dilution levies — ADL w6

AunsabUsINnuLATRdlaluNISUSMISANULEs AN WAaRIUle

s
a

UDAIUANS

- Uidmdansveanudnsiezihdeyavennhvamunnvia@dultlunmsfiansanuasviedaduls
Beashs q MReatesiunslieiesile swing Pricing lufuvinnsthy

- UitmdansveaniudvisiuAsuuuasdng swing factor MFenifuase Iemunaefidavesuisnians
wiilsiiAusnsgeaniidvunlilulasens

- Uitndnnsveanudvifivsihedemheamuiitissiudeda mudidusesdenineamuluiu
vinsiisinnsldindesile swing pricing L,Lazﬁﬁw%’mma%ﬁwsJaﬂs??ami'sslamué’]’aﬂénlﬂiﬂuﬂﬁ
fnsanuasviosnduladewing 4 Mieadesiunsidiniesile swing pricing lufuvhmsdu sl
UiEndanisveanuanifiaglidsuuvainsduiunisle q Alddudunisniesadulalundad
Rerestunsldiadesile swing pricing luSuvinsdu LLﬁmﬂmwé’quﬂg'j’lLs'fiﬂm?gawﬁwamu
Fanuavdounsdimvesiwhmsduldannsadenifuiuliuasnenmstonheamuitissiedai

a < I ygj M Yo [ 1 d! I~ aa a v o
Senuldlanu llasunisdeassmiisamu Fululunugasiidavesuseninns

a vy A oA
ﬂ'ﬁwf’ﬂfﬁm'ﬂ%lﬂi@ﬂu@

- U3mdnnisanidugldnanidafiansandentd Swing Pricing iuananaiuluwsasiuiinis ffinnsld

¥
A A

<
bATDIUDU

a v o

- lunsdlnusendnnisiansanld partial swing pricing azidunisidianiyiuinistevelafidndiu

4

(%

VBIYAANT DU NUIL AN UENT VRN UL BUAUYaAMSNEFUANTNIUAVBINBINUTARALUNTT
swing threshold 1UTENIAN13AMUA IAgTARITDUENUILAIWUVITVDINBINUAILINAINYAAN

N5%eMILAU (subscription) UINLAAINTTHUWAEUNUIBAINULE (switch in) ineleyaAINTg

| [y

WMeAUNILAY (redemption) agringigyarmnsdulUasunilsasuean (switch out)

=

o & a ad o & ad a v o o
MU 3’1863L@EJ@’]ﬁﬂ']3?’1’]‘14’]§ULU141‘UG]’]3J’36‘VI FENINNITNINUR
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' = & 1 i b v & U ea R . .
1.3 msssudlsunistereniisawuiiagyiousunulunisterienngduvenayusiu (Anti-Dilution Levies
— ADLs) :
o NBIUTAITIIY

gnasanlaiiinsesay : 2.00 veayamMILaImu

SUALLDUALNLLAY :

NaNLNAUTIkaZ UL

UEndANsaERiatsanseniiu ADLs Tudnngeanliiiuiosas 2.00 vesyamviieadmu

USENTANITAZRAITUNS oAU ADLs Taeiinannisiunisnansaduluauulauisnazuuiniei

UsEninnisnmvun lagazed neldngseileuuaznseUseniauasviasiuimielifivesdinau

N

n.a.9 WagnieauANUTENInnsamuLass omeuiiisunady fiall n13vun ADLS factor

wmisfedadeifertos loun

1) Funuuagaldiinnistorenindauresnamusia (transaction costs) i¥u bid-ask spread
fudsuudatldannsdorsnindadudunuuasaliaslunssnudndiunsamu uaz/vie
funuuazalidrefigniseniivainnesmusiuatenns (nsdl feeder fund %3e fund of funds)
sufsunuuaaldaeduiiietos s

2) #FunuuazAildanen1siganssy REPO ilelasuaninadessossugsnssuvualug) (i) uaz/
vio sunulunsuulinmaseyiusiiiedestuamuides

[y

3) Yaduau q fioraistulueuan ﬁ:ﬁmamsmamwmawawé’ﬂmwéﬁﬂamusmam
sl Ustmdansenafinnsanlideyausranunanelidefienieifoguasnieauufigrunasvie
msUsziuaniasefifsadesvinfianunsariladieliannsasudunisidnmelunauasdouls
o vaui 9

A5IMuA ADLs threshold findnnislunisiiansarduldmunloviswasuuanisiivssndanis

farun Tneusemdnnisazmiadslasefifedeiiisitos leun

1) A1 TNARDIVBINDIWUTI 1TU AnmAdesvemINGAuiinesuionses

2) wasaMsavu uleuiensadmu maamuaﬂnzmmmaw%’wéﬁuﬁamu

o ea

3) Jadudu q florniintuluewien Alianssnuan medesmomdnningiinasusua
fatiuisnianisenafivsanld doyavssnunsmelideinniiifoguasrieauufgiunasvie
msUszfiuantedeiifetesviiiannsavildifieliannsoduiunsidamelunaazdouly
IETIIR

o vauglavnuenils UsEndans azldld ADLs n¥oufu Swing Pricing ustanunsaldsiufunsasiielu

ANSUSMSANULELIANTNAEDIDULA
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foanas

Ui¥ninnsveanudvsfazihdeyavenheamunnuiaEhil) wldlunsiasanuasvdednduls
Baawhe q ARetesiunslieiesle ADLs Tusuhnsdy

UEndanveanuAnEiivihedemheamuiitissiudeda mudidusesdenineamuluiu
yhmsfidnisléiedesilo ADLs uaruisvdanisasiheendomiamusananluldlunisfinnsan
wavvisesmauladowing q Mieateatunsldiniesiie ADLs Tutuwhnsiu veiusdndansveanu
ansiazlidsundainmanndunisla q Alddudunisnsedadulalundafiiertestunisld
w3naile ADLs Tufwhmsiiu umnniendssngindaedonneamuimueviounsdmyesiy
yhmsiuliausadoniuiulfuasmenistenheamuitisedodadisonidulaildd WlEsu

[ 1

nsvnassiiheamu Jadulununaeiidavesusendanis

' [
[ N

U3EminnsveanudniaziSeniiu Anti-dilution levies — ADLs EAvNsIBATTONLILAY
wagduasumieamudi vieveAumiisamulazdudsuniisasuoon iesildailmied
\AU ADLs threshold AuSsmivualy saudauidndanisvoaniudniiaginnsanimundasinig
Fonuiu ADLs fuandnaduld uazveanudvsiazddormuniufulunsZonfuiamesefivi
emsdenheamuuarduildsumhsasud vievefumheamuiardundeumheamueen
TudFmasnnauuuameiiuddndansazdmunld

Uitnian1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasfidavesuisvianis usl
Audnageaniimmualilulasinis lneussndansasdamelumisdelsududoyanosmus

way/M30 Ul AU U ENTAN1TUT DA UNTDINNDUNUS INTANIANNUR

A15N15219LAT 84510

¥

Uitmdanszdudldnaidaiasanidonldnisdoniiu ADLs AunnsrafuluusasSuhnsidng
Hidosiiotl

U3ndnmsnnafiansanidenidu ADLs Tnsandunslfiamsfuinnistenslafidadauveyane
VIYNUILAVUANTVDINDM U B UAY :gjaﬁﬂw%’wﬁﬁquﬁﬁgwmﬁuamamu dALAuNI1 ADLs
threshold Aiugtmaanisimue Imaﬁgam%@mﬁmu"saamuqm%maaﬂamuﬁwmmmﬂgaﬁwmi%a
y28AU (subscription) UanyaAINsAUAsUMLamuI (switch in) Wndeyarinisuefu
ywanu (redemption) wagsinseyarnsduiAsumisasmuoon (switch out)

st Mwandentimasunniulunmdsiusninmatmun

~ U3Smdnnnsrianun ADLs Threshold Tneldtosadasaluil

1) yarmnsdemhvasulazdudsuinunnnityarnsvieaumheamuuazduiuisusen

q

e

2) yarmmsgenthgamuiazduilisudndesnityarinisuisaumbeamulazduiuaeu sen

q

e

[
Y

PIUSENIANITD1IRAITUINUA ADLs Threshold (1) waz (2) Tuszauiisnanu
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2.

WK DMt IaUABINT N UNUILAUYAANAUNTT : 5.00% VBIaAMSNEFUANT

Tunsdindinisldiasesile ADLs i ADLs Msniulsazihnduidinaamu egndlsinmunisldiniesdieil
TingUszasAivausIIHansEuNaUiofinduiugtenednmmulunamusialy n3esile

tlallafiingusrasdiieaiamanauwnuliineauusegidln

nsfruaeulunsadednialun1siuidaunghuniieasyu
2.1 5reznafeld @ vinNeauNsVIAUNIEaImu (notice period) :

o NAUIINNII

a

9

ArADILIUTENTANITA1MTLTWIEN « 5 Juviinng

IUALLDUALNLLAY :

VAN UNBALEDYLY

- US¥mdanmsesimuasveza il feviieasudeswddtmiineunislaneuniiuaimu (Notice

period) lémunasfifiaveswieninns udlsiiAu Notice period gegaiiivunlilulasesns  auds
wdsyadinisldneumhsamuiidonfuaidldmunasfifisvesuiindanig wilisniigardusii
sualilulassnislaeuisniansandawelumilidetviudiudoyanemunuuay/vmiaiulesves
UtmdansviernunisemeduiuTEninnsiivue

US¥NTAN158191d Notice period Saufuias esilolunisusnisaud saaninaaoadu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings iLa¥
viein3esdiedu 9 Inefinnsunananmaaes waz/vmienaonauaniznanvomIndaudiamly
gnuzaiu 111319 Notice period isnn3asiioienosldifismelunsudladymaninadeswes
o Faonaseddutuedesdolunisuimsanudesaninages Suldun Liquidity Fee, Swing
pricing, ADLs ’LuamumsaﬂﬁLﬁudwéfawﬂLﬁuaé]’uv;uﬁLﬁuﬁuLﬁaaﬂﬂﬂﬂwssuwaiuﬂ%mwmﬁMWﬂm§aiﬂm
Aldwunzay uazvieonadedldsuiuind esdolunisuimsanudssaninades suldun
Redemption Gate lunsdifildsudiszanuandnningliviundeliismenanisldoesy Weduns
ygaemslanoumiieamu wasvideonadedldtmfuiaiasile Side pocket ilenmansintatisznil
vieliamsadmelddenaiiannauna visenadoddsuiuiaiosdelunsuimsanudes
anwages SuldLn Suspension of Dealings \ilafinsnsynusisaninadoslngsiuvenadu uay
1514 Suspension of Dealings az1utszlovinonamuuazniisasmuiidinsegluneauiy

d1Agy
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UANIUEANT

lunsalffinasly Notice period wazdiwnvivlvinedldinsosodune USEndanIsveanudnsiae

) '
wva o w A o w

UURAuAId97 @910 Notice period HutguLAeIfuadenlanuunaluiuiivinsienisanie el

UsEnIanisenaniansanld Notice period saufusa3osiiodu Idua Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvialniaslody 9

Uitninmsveanudviivasunlas fvuaszesnaniigiiomhsamudeudsarmihnounisldaey
yiwamu (Notice period) Taufensiasunasyarinislaneuvitsamuldnunasiidoves

USEMAANT5 walkiifiu Notice period gegaitimualilulassnisuazlaimninyardumnivualily

¥
a 1

133013 lneusendanisaslameluniisdedvivdiuteyanamusiuwaivladresuienianis
VIBNIUNNTDINBUNUTENTANTITIUA

US¥ndanisveanudnsnavideyavesbeamuynuia@iiinldlunisiansauasviedadula

a ' a A v ) P . . v o &
LIDIAN 9 V]Lﬂ‘EJ'JGUENﬂ‘Uﬂ']ﬂfULﬂTENN@ Notice perlod ququﬂqiuu

a Y Ao«
ﬂ'ﬁW"ﬂqim'ﬂGﬂL?’\liaﬂN@

[y

U3tnInnsandugldnaniafiansandenld Notice period Niunnsinsiuluusdazuvinisidnasld

\n309iall
viEndanisenanasanlduayinruaszeziian Notice period lnsfinannistunisiiatsanduly
AuUlgUIBLazUINNUSENdanIsAuue TaeRarsunaindadesig o AAeades laun

1) @aNNADIVBINDIUTIM LU aAnNInAdevBImINGFuUNneuionTes

a

2) WasnMTaIWU WlEUIBNITAWU AABATUANIEAAIAYBINITNSFUNaImUY

3) Jadedu 9 Nonaindulueunan NUNANTENUENTNARDIUOINANNSNITINDINUTINAIY

9 9

=) a

el vsgndnnisenafinnsanlddeyaussunanisnelatemiaasanieguasrioauufgiunagnse
nsUszivandadeninerteainiaunsavilaneliaunsadudunisidnglunauaziteuly

o VU 9

2.2 WANUNITVIEAULIEAYU (redemption gate) :

o NBINUTIMTII

wAuN1sUIeAurteamulininiisesay : 10.00 vewaA nSndduansuaeneyuT

lngusgndanisezldinaunsveumheamuliiinu : 7 Twhnis

Tuynseunian : 30 Ju

SUATLDUALNULAY

VANLNUNBALEDYLY
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|
1o

US¥NTAN1398imun Redemption Gate liin1ninsogas 10.00 vesyaAmsndaduansvenamnu

v o o

auTeazdunIsnisAuanduluauisAusendnnisinvun

I a

USYNTAN1592mMUA Gate period gegn Laitiu 7 Jwinis Tuwsiag 30 Ju auseazBunisnig

q

'
ada a

) < Ly} v} )
A duluanudsausemannisiivue

'
a v v [

Tunsanusndnnisivusdaulufiousdaanunisalnluuninieg Gate threshold Tunsgdinanann

¥ [y o
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Foululk MF anunsaveugeenamansle

12 aasfildyandeviearmie ueliswdnsansis
Fyandoneadimninulidannsfouiu TBMA uasiinisiaue
Yreaundninaeii muualiluvszniaauznssunisiidu
AAIAYUINMIENITVBUYINKALNITOUYIRILAUDUIUATIANS
wiifioanin)

13 Juhnvsensiasifieumindudniidssezinainisiiniu 12
o

1.4 total SIP mude 5 vesduil

(FodlaldFunsasmuvamnesmusiudn uaznasmu buy & hold 7

amuludinanidu drdyalddu viensasniddyuydeviy

a2t e Jurnusensasiiisuwindulin Aflengliiivens

9

NOIYU 30T8UNITAMULDINBINU MIadlnsamuly derivatives

Welvnindaudinanilengaenndasiuaignau)

9M5187U (% VB9 NAV)

sauiulaiiu 25%

reverse repo

TaliAu 25%

Securities lending

TaliAu 25%

v
! d

total SIP Flekn NSWTAUAIUTD 8 VBIAIUN 1 : DMSIEIUNNT

U AN BNNINEAUNI R dyay (single entity limit)

¥ o
N =%

witliisaudensnanswil mwmsﬁwuﬂmu mﬂmsﬁﬁé’fgzyn?ziyama

a1amd1urs (Structured Note) fin %38 #5115 Basel Il 1 4

Swarasuiul

4.1 f&nwaeny 6.4.3 uaz 6.4.0 voste 6 Tudiuil 1 Snsd
MsasuiifuIMmNgeennINgAunTogdyan (single entity
limit)

4.2 3 credit rating agﬂuizﬁuﬁ’m’i’l investment grade 3ol

credit rating

sauiuliiu 15%

Derivatives A3t
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99 Usznnnsndau 951891 (% V89 NAV)

6.1 MIYINgIsIIU derivatives Nl Lifugarmnudesdiiieg

o s =
UWQﬂigﬁﬂﬂLW@ﬂqiaﬂﬂjqﬂLaEN

(hedging)
6.2 nsi1vingInssuderivatives N3lYLNe global exposure limit
n15anAMLLEE(non-hedging) nsfneulUinIsaULUUT UL DU

3117 net exposure MiAnANN1TaeNUlY derivatives

Tnemadldiiu 100% w99 NAV

v o a

mnewe: dmsumsamuluRuhinusensiaisieuwihdudinienisaidunuveinasusidliiivenvuaieaiu
product limit
il nMsawadadiunuulovisnisasuiazensidadiunisamu idulumudsenmarasnssunis

MAUARIAYLINMIENTAWUVBINBIMNY Uay/vise TuALULNLAY

daudl 4 : dnsrdrunisamuiauIuauauddulddelufianisiiamu (concentration limit)

99 UsTNNNSneau an5189U (% Va9 NAV)

1| viuvesusensglasenile NnnauTiuAelin1sdnn1sves uad. seiiedtudeidnuIu
uraeUsTEnTINiuesnd1 25% YeednUIUANSeaNFSMNINAYDS

YSHNUU

%

2 | asransvill asnansnaviinanu a1 | 2.1 1A 1 T 3 vesyarmildunienisiu (finandial liability) ves

9

a13 Basel lll uageQn vaafoon | Hoonasiarssiotu amiidamelilusunisiiudmiy sou
selasevis (Bifwsasvd | szegnardyddign el Tunsdifesnnsansinddu m
aasglnevionmansminedy | msduiteenlnineussuseusvezinandaddaluuazdliumng
AaUsEIne) lusunsiuanan uas. awﬁﬂgaﬁhmf?mmqmsﬁué’aﬂénm

FiuyaAvilaunianisiunuunstuagamentilaedeya
S a g ¥ [ £ a e Y

nildumenisRuduagseuludeyaniimameunsidunisnily
waglunsaingeenasansldfiniidumanstuanunidamelily
UMl dmsuseussuznadydaian Tulddnsauliiu 1
Tu 3 YeayarnIseRNLalaUaY IR IETINTBveIRaNT Y
1t Wuseass uudlunsdiidesnnsiansiafimsguiuy
filing Tudnwagidulasesnis (bond issuance program) T
a <
farsanduselasnis

2. 2lunsdinnemuamulunsiarsaudeillaedunsiasiioaniv

wazdl credit rating a¢luszAurind investment grade w38l
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99 Usznnnsndau 951891 (% Va9 NAV)

il credit rating 19 vaa. asuilonaaunieldnisdanisves
uad. Seifeatusmiuligy 1 Tu 3 veadin1sesntasiaue
Mearasinaiunenss uunsdigoonasaslding
Suuu filling Tudnwauzidulasanis (bond issuance program)
Tnasanduselasans
(Snsrdrue 2.2 llldfunsdidusmansiioonineyanadei
1. 5UIAITIIEIYY USYMIUNU %38 UTYMATANNDITIeT AL
NOMIEIIMEgINAEn1TuNISRY
. SUIMSOBNEY
. SUIANTRIMITAUATIEN

. SUIAISIBNTINEATLAZENNTAINITINYAS

2

3

4

5. UsTEMRAInsesAuIeTiotend

6. SUIAISHAILNIIAMNIVUIANALALVUINLDULRUTEL AN
7. swimsilensaseanuazinduislsswmelne
8. suimsdaanuursUsEInAlny
9. USENURANNINE

10. @o1unsRusEnitsUssmaniussmelneduaundn

11. an1tunsiiusinasemafiddnvaeiuesfioady yanany

1.-9)

3 | wihe CS vesnemulanawmunis | - 1Ay 1 Tu 3 vesiuunie OIS Hamuaves MF wienasu CIS
snsszne fleanuieniu
- Snsdsulaldtunisasudad
(1) msamulumize S vesnesuiiidnvugasududsd lae
Iasumnuiiugeunndtineu
(1.1) Hawnan
(1.2) fasstulmilaodongluiiu 2 T

(1.3) aueviesogamuluianing

4 | wiaw infra vesnasnulanesnu | Ay 11u 3 vessiuruniag infra ievuAvesnesu infra fieen
il ety Yuusiidumiae infra vesnesmuiiddnuueasududad
Inglasumnuiiurauaindiinau

(1) Hvwnan

(2) Sasstulvalaedongliiu 2 T

(3) wueuedaRauluni
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Usznnnsndau aM3187U (% V249 NAV)

5 | vuae property vainosnula | v 1Ty 3 vaedwiumiie property ﬁgwmcumﬂamu property
nowunily fieanmiaetiu uwsduniie property veanasmudifidnumsy
asuaudall IneldSumnuidiureuand iy

(1) fyuaan

2) Fasstulvallaefongluiiu 2 T

(3) wueuedaRauluIni

mellunsenadadiunuulovienisamuuazdnsdunisamulmndulumudssniaauznssunisidunainyu

139INTAMUYDINBINY
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7. anseAnsssudien Ruasuuny wazaAlddnenianuniiceniiuainnawusiu wazdioniieadyu

¥2959UUTRYIRATUN 22 Sur1AN 2566 B9TuN 21 SuIAN 2567

Arsssadennazarldgnefiseniivainnasusan (GevazdeUvasyanininddugnivainamysu)

SenAuase BenAuase BenAuase
5185 aN51MUIATING 22 5.0.64 - 22 5.0.65 - 22 5.0.66 —
21 5.0.65 21 5.0.66 21 5.0.67
1 = 1 Y d' v
. Arsssutisunazanldangsaunavuanussununisia
. A5SIULTENNITINNIT 13llAu 1.0700% 0.161% 0.161% 0.161%
. AsssudvugauanaUselowd | ldifiu 0.1070% 0.021% 0.021% 0.021%
o ATSUHeNUNenz Ty laitfin 0.2140% 0.134% 0.134% 0.134%
. alganglunisinvinsneau L
AUNINYI 0.125% i _
WAZLONASUBINDIVY
. AUl AUNTIUTY 0.106% 0.048% 0.030%
. AnbUsuald ANUNINYDT 0.029% _ _
o AlEIIEDue TailAu 1.2840% 0.005% 0.002% 0.000%
2. Arsssutieudazanldinen 4 . > > »
. AUNTIDI aidd aidd Taidi
Uszanaunslala
1 = 1 Y
S2UASIIULIBNRATAN IYaNe . o 0
) laitiu 1.2840% | 0.581% AT 0.346%
99U

wewme 1. A1sssuiieunisdnnis Arsssullouduanauselevd wazAnsssullonunenslou sns1seuazmel
yoyaAmEngAT N Fndeyarmiauiomn uuddsssndoumsinms dauanausslov
wavuonglou u Tuiidnn
2. AsssIileunTsInnTs ArsTTuloudguanalselevi wazAsssuionuenvilouvesuaazyiin
mheamuaziu % vewadmindauavsiednurianinsasuiy

3. gn50ulATeNTs / MTeniiuasasunSyaaiiuuia
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[ &y '

A5 ITULEEUTISENLAUAINAEIY NI DN aNULAINUY (Y% VDIUARINUILAINU)

e y UNNUD3Y
FIMSNEENY ans1mulATINIg
2566
ASTTUTENNSMEvIEaIYY - 3 3 3
13ty 1.50% gLy gnLIu gnLIu
(front-end fee)
AsTIlENTS U AU EaY Y . . 3 g
1id] 1id] laidd laidd
(back-end fee)
AssTulEuN SR UURs U Ea Y - 3 ) 3
y L3t 1.50% gLy gnLIu gnLIu
U1 (SWITCHING IN)
AsTsu s sduUasumeamu 1aid] 1id] 1aidl Laidl
98N (SWITCHING OUT)
A5 TN leuNEaImU 1id] 1id] Laidl Laidl
891U UREUN1TAUYBINBINU (Portfolio Turnover ratio: PTR) 1.84

NUBLHS
1. Aessulleudsnannsinadyarniiu ndgsiaamevsenddulaudd (i)
2. Usndnnisveanudnslunisiseniiuasssuilennisuieniieamuiu favuudazngunsousasyssiam

vosamuliviniu il usEndanisazaesniiuniseniuasssuleudinandmsudamulssny

andunUaUniveviemhvamuiuusenianmsiaense loud gasmuanidunlduaimnanils Gadndaau

[
(% (% 6 v (%

IngnsesvdyaAnannsnduagnaiananning w.a.2535 {aauan1dundnn @ unrunsesyUyga
Useiudemu w.e. 2533 genauseiuiinuasuseiude suiasameia nesudseuisdnnelinisdnnig

Y94 Uaa.daviause Ugivheamuaiunsusssiuseiutin vieniiondn nsusssduseiuiinmiumhvasu

(Unit-linked) vosu3enussiudin 7 uas.daviauss weunnelidudaduayunisuensesuioniu
3. dusnsyadmiieamu (Spread) avgnindndmisenniduveinenu vidiwau wethludsedu
AldglunsBeenanninguainamu 1 A1sTsLlenuentingeuenanving a1dyaiy

w30 Bu auiinesuasgniseniiuiled@ensadmienanning
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ﬂ’ejmmﬂm’e)a‘lflaﬂid MI18713%U INBNITDDU

Han1sANLiua " nawuiladariause asanmil iwen1seau "

daunag daunag daunag faunag faunag S St &%
3 1oy 6 oy 19! 39! 59" 109" CNITIS
28 5.A. 66 20 n.8. 67 20 8.8, 67 20 5.A. 66 20 5.A. 64 22 §5.A. 63
fiq fiq fiq fiq fig fig fig fig
21 §5.A. 67 21 §5.A. 67 21 §5.A. 67 21 §5.A. 67 21 5.A. 67 21 5.A. 67 21 5.A. 67 21 5.A. 67
ES-FIXEDSSF! 1.05 1.20 -0.27 1.11 0.76 - - 0.73
FilannsgIul 3.50 091 2.07 3.57 2.06 - - 1.92
AUNUNIUTDINANTITANTUIY 2.65 0.70 3.65 2.61 1.58 - - 1.44
AUAUNIUYDY Benchmark 0.43 0.39 0.35 0.42 0.59 - - 0.53
Vill’]ElWW! :
1. Sovazmol!

2. dilnnsg’ fie 1. naneuwnusINvesiiliusUnssguiavesanirunatansansvillng 1-3 U dadiu (%) : 50.00

Yyaa o

2. nanpuwnuTIAY Ul NAnAIMAINToya Mark to Market NidduduauTeiialusziulAmu

(8BB Fulv) vesduANAAIAnT AT e (Total Return of Thai BMA MTM Corporate Bond Index)
(1-3 Years) dngu (%) : 50.00

PNETNITIANANTSAL LYo WUT At Uil IMInvilumuiinsgIunsianan sAiua
VBINDIUTINVBIANALUTENIANTAU

nan1saiuuluefinesnesusiu Jliduddudufwanisanidunuluswan
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A Prudential plc company ‘;3’/

naauLiladandlse ensndranil tilanisaau

FEunIsAINUlUNaNNSndLasnIwasudu

o Fudt 21 fuanau 2567

dandnnind g
sonidy

(%)

Smumtan

(Wumdau)/

yadnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

fouavuay
Ruamu

yarIAm
Fmnan s
nanifindneiu
(Wuum)

yarmm
TIARANTI
nanifadnesu

(Wuun)

Sauszuny

Yyarn

ninddu

qnd

Husifnssurarsuralsunding 15,993.76 1272 16,160.83 12,58
amgaundatounda 11 15,993.76 12.72 16,160.83 12.58
CBF25428A WusinssuIAITUU 2.57 28/04/2568 10,000.00 9,997.36 7.95 10,164.43 7.91
Usznelng
CB25102A WUSTATSUIAITUNY 02/01/2568 5,000.00 4,997.29 3.97 4,997.29 3.89
Usunelng
CB25109A WustinssurAIsums 09/01/2568 1,000.00 999.12 0.79 999.12 0.78
suneing
Husiinsiquia 13,855.46 11.02 13,872.72 10.80
agaunda 3-51 2,027.19 1.61 2,039.81 1.59
LB293A ﬁuﬁﬁmﬁ"§ma|ﬁan'ﬁ 240 17/03/2572 2,000.00 2,027.19 1.61 2,039.81 1.59
vawsuil il
Uszunnl w.d. 2566
afoil 26
agamindainnnda 51 11,828.27 9.41 11,832.91 9.21
ESGLB376A ﬁuﬁﬁmﬁmalﬁamw 3.39 17/06/2580 6,000.00 6,651.47 5.29 6,654.26 5.18
dofudmsulsutase
a5l (w50, fauta
30-19) Tuthuszunu
.. 2565 afat 5
SLB406A Wustnssguraduasu 2.70 17/06/2583 5,000.00 5,176.80 4.12 5,178.65 4.03
Amdiviu uthy
Uszunnl w.e. 2568
afoii 1
Yurf 95,872.95 76.26 96,155.86 74.89
Jaqriaase 4,632.16 3.68 4,632.16 3.61
SCC27NA uFn Yudwudng 0.00 A(tha) 25/11/2570 5,000.00 4,632.16 3.68 4,632.16 3.61
0 (Hrnu)
wWaeard 2,726.82 217 2,746.19 214
LOTUSS264 U3 lan-du fanid 3.20 AA- 20/04/2569 2,000.00 2,014.50 1.60 2,025.55 1.58
A 24 Famu 31dn
CPALL268A S Gfiaaad 11 ( 3.68 AA- A-(tha) 26/08/2569 700.00 712.31 0.57 720.64 0.56
uMITU)
wiaTuTafdsaumsiuasnistasns 3,861.49 3.07 3,872.54 3.02
TRUE251B USEM g aasaisdu 3.20 A+ 20/01/2568 2,000.00 2,000.79 1.59 2,011.84 1.57
Jn(UVI)
TRUE273B U3 ng aasaisdu 0.00 A+* 19/03/2570 2,000.00 1,860.70 1.48 1,860.70 1.45
FINA(UVITU)
NFWUUarAIs1Sa TInA 0.00 0.00 0.00 0.00
EA261A usEn wﬁwwuu‘%awé 3.05BB+ 20/01/2569 3,000.00 0.00 0.00 0.00 0.00
110 (W)
Ruyvuuazudnning 32,637.93 25.96 32,735.27 25.50
TCAP315A V3N NuUsULIR 310 ( 3.81A 30/05/2574 5,000.00 5,155.78 4.10 5,167.26 4.02
uMITU)
TLT26NB v3tn TnTudn Aad ( AAA 20/11/2569 5,000.00 4,765.16 3.79 4,765.16 3.71
Usznelng) d1ia
THANI265A U3 s195nilaad 3.40A- 25/05/2569 3,000.00 3,017.22 240 3,024.76 2.36
110 (urnau)
TCAP270A V3N NUsULIR 316 ( 0.00 A 18/10/2570 3,000.00 2,772.65 221 2,772.65 2.16
unITU)
TIDLOR261A u5EM Qudinda d1iin 2.91A* 25/01/2569 2,000.00 2,000.79 1.59 2,024.71 1.58
BAM265A VSENUEWISAUNING 3.24 A- 17/05/2569 2,000.00 2,005.28 1.60 2,011.50 1.57
APMNWNELLET 910
TIDLOR25NA U5 Judinda 91ia 3.47A 29/11/2568 2,000.00 2,012.62 1.60 2,016.99 1.67
SAWAD261A VBN TR Aafilals 4.10 BBB+ 18/01/2569 2,000.00 1,997.79 1.59 2,012.40 1.57
A diie (unnany)
THANI257A U3 ssnilasd 2.35A-* 15/07/2568 2,000.00 1,996.08 1.59 2,016.68 1.57

10 (Hr1u)
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A Prudential plc company ‘;3’/

oL Sufl 21 Suanau 2567

Hawdnnind ansn Susiuaranindafia dumdn yadI Jouavuay
aanidia (Wumlau)/ srawamlals RBuamu

(%) yadmatih manfudniu
FITCH s&P Moody's (Wuu) (Wuuan)

yarmu
TMAARTIN
aanifudnezuy

(Wuun)

Sauavaay

yarin

NINGAU

qnd

SAWAD253B U3 AEaTan aaslas 0.00 BBB+ 07/03/2568 2,000.00 1,984.71 1.58 1,984.71 1.55
dfu F1ia (unna)
MTC254A usEW Wavlny ualiea BBB+  A-(tha) 09/04/2568 2,000.00 1,982.46 1.58 1,982.46 1.54
a d11a (uunau)
ASK25DB U3 B dad A(tha) 26/12/2568 2,000.00 1,944.77 1.55 1,944.77 1.51
10 (Nr1u)
TIDLOR259A u3EM Qudinda d1iia ( 3.14A 13/09/2568 1,000.00 1,002.61 0.80 1,011.22 0.79
unAU)
amnsuazaiaciin 18,668.29 14.85 18,728.67 14.58
CBG254A u3EM ANl A 04/04/2568 7,000.00 6,949.86 5.53 6,949.86 5.41
J0 (Hrnu)
TBEV274A v3EM nawninase 91 AA 22/04/2570 7,000.00 6,600.09 5.25 6,600.09 5.14
AR (M)
CPF312A U3 W5y TnASUG 3.80A 28/02/2574 5,000.00 5,118.34 4.07 5,178.72 4.03
271115 310 (UnI2u)
maviaufBnaedunuing 2,017.95 1.61 2,023.54 1.58
CENTEL25N s T5ousuigunsa 3.52A- 23/11/2568 2,000.00 2,017.95 1.61 2,023.54 1.58
A WAy 7R (MrITu)
Hnnadaduning 25,248.99 20.08 25,301.04 19.70
MBK25NA s 18 1 e 9 ( A- 13/11/2568 8,000.00 7,819.30 6.22 7,819.30 6.09
unITU)
WHA26NA USEM AuuAliama nas 0.00 A- 20/11/2569 5,000.00 4,741.30 3.77 4,741.30 3.69
tawsdiu 5110 mnau)
LH264B UEEHN uaud waud (dd 0.00 A 29/04/2569 4,000.00 3,851.95 3.06 3,851.95 3.00
e (uunarm)
SPALI2BBA w3 dnnd $7fia ( A 06/08/2569 4,000.00 3,831.93 3.05 3,831.93 298
unU)
SC261B U5 add wadlan Aas 4.06 BBB+ 19/01/2569 3,000.00 3,019.42 240 3,071.48 2.39
dawsdiu 5160 Gmnau)
MBK254A s 18 1 1A 9fie ( A-* 09/04/2568 2,000.00 1,985.09 1.58 1,985.09 1.55
unITU)
usuarladdind 2,012.65 1.60 2,018.48 1.67
SJWD269A Ui aadd Laﬁmﬁagﬁ 4.35 BBB+ 27/09/2569 1,000.00 1,011.25 0.80 1,010.65 0.79
Ta3ddnd 91rim (
uMITU)
BEM254A UFEHN nsmLa 3.01A- 05/04/2568 1,000.00 1,001.40 0.80 1,007.83 0.78
sa'lWihngsmnw drdia
unAU)
winnuazgshodiuadias 4,066.70 323 4,097.97 3.19
GULF299A usE Aan duuasi 3.28A 26/09/2572 4,000.00 4,066.70 3.23 4,097.97 3.19
vaaatwuui 917 (
UUNTU)
Rudhnsuims 2,347.27 1.83
Ussnnaauming 2,345.27 1.83
BAY - S/IA SUIANTNTIATLSEN 2,338.98 2,345.27 1.83
dfin (urnau)
Usuamnswudsein 2.00 0.00
BAY - C/A SUIAITNTIATDLSEN 2.00 2.00 0.00
dfin (uunau)
Aundndduuawiiaudu (121.05) (0.10)
Aundnddu 10.85 0.01
wiflausu (131.89) (0.11)
125,722.18 100.00 128,415.64 100.00

wneme  * duduarnnindadia (Rating) vasaanasians
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navnwdadarianss ana1mii iwansaos

s*;mmmsmrqm?umﬂmmﬁ

b I 21 SWINAN 2567

NANYIATIAT NAAINNTIAAAIN Sagazvay
(WiLn)  yaemsWeRUaNS
(n) angrsmasginguazasiarsnasgasdsana 30,033.56 23.39%
() A318@13N5WIAINANYRNILLBNIZIAGIVY 5%1@757!7[?&%5?7?91]%1%’1!3%%]% 2,347.27 1.83%
[ S o o o o 'Y & o
ilwdaan/daoae/dsusas/dsuaria/baanias/dai s
(A) AT1&G1INNN "um"ﬂﬂTrmhL%aﬁaagi?ua“’um”uﬁmmmamu?ﬁ' (Investment 96,155.86 74.88%
grade)
auALANN TN AAA 4,765.16 3.71%
auaLANNE TN AA 8,625.64 6.72%
auaLANN TN A 72,703.36 56.62%
auaLANN LT aa BBB 10,061.70 7.84%
@) anarsidanauanaindofsagnawausinawaunaissaasnula - -
(Investment grade) %580318137 (3 [A3UN139Ro WALAIINKNTaAD
TN 128,536.69 100.09%

e 1 s o oA A o 1 ] I o~  6a a
andaIngogn (Upper Limit) nummmmsmm’mzmqu‘lun@u (¥) 15% YNNIV UFND



A195UNENITINUAUATIEN T STEzNATSUAze1loga e 1 DUulUvasaartudndudundny

yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand

wazA185UIENITINBUAUATIEITUL ST UL 1gAINdT 1 Uvasaa1duanduauaIy

yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves

(%
[y |

1 d‘ = U ! 4 1 1 di’l dl
ANNULTeioninandliiiusunIulumuanuasuwladlunisaulusssgduuinnd

asanslasumsIndusiuiigenda

A195UIENITTNUAUATIATTAll SEEzNaIuaze1dioga e 1 JAulUvasaartudndudunny

yndadia TRIS Rating

AAA

AA

BBB

v v

ufuAsingean farandesiiian vidndenuasalunistssaenidouasAutuduly
inusigean wagldunansenutosninanmsiasuulamnigsnae Leswsio uazdunnden
B

farundswiann visnilenuanansolumsdissaenidouasAutusulunasigann udens
Iﬁ%J‘UNaﬂizvmﬁl’mﬂ’]ilfdgEJuLLUmWN’q'iﬁ‘\]Lﬁ'ﬁs@ﬁ’i] uardswandendug wnnisusulasin

Neglusyiu AAA

fanudeslusyium vsenianuanansalunisiiszaenileuazrAutuauluinueigs wiena
lpSuransenuNMTUAEULUAMNNEINRATEENY kasdeInaaudus 1INNINBURULATAN

dl I U 1
negluseiuanda

Janudsaluszauuiunans usemiianuanuisalunisinseaenlowazAuduaulununa

Wigane widaugeulninanisiufsuulamnegsna wisugna wasdauandeudus 11nndi

¥ o '
1 IS

wazenaiianuannsalunstiseniindeuneailowieuivsuduinsiniiegluseaugnii



o/

deuanuad

v

wazA185UNIENITINBUAUATIEITUL STEEHUTR1gAINTY 1 Yvasda1tuindunualny

yndafia TRIS Rating

T1

T2

T3

] v A IS

’e]'e]ﬂ(51i’]ﬂ?iﬁﬁﬁﬂﬂ?ﬂ%ﬁﬂ%%éﬁﬂﬂ’]i@]aﬂ(ﬂLLﬁ%ﬂ'TﬁLSUﬁLL%QLLﬂ'iﬂU'i%ﬂU(ﬂiﬂﬂ GRENGERN

_ e

RunuaztnamuazlasuauANATeINMSIataT sEnENAnI1dusunsAnlusEAudY

v @ a

HoannTasilasududuinsinluseRuding ndiinIaamne "+ AgaglasunuAuases

[
=

AUNIRATIRTISEnilNg ey

N oonn51a159 il a0 U m19a1uNITAaInLarn1s Ui wd Ny luseaua wasd

[%
o [y

AMUEINNSOlUNSTISEuTl srerduluseauNunela

[
=

Aeanasasuillianuannsatunstisenilssevdulussavieensula

A195UNENITINUAUATIAN Tl STEzNATSUaze1laga e 1 DUulUvasaartuindudundny

Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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1.1.2.1 n3alinu > 5% VeRINIEY lyaq, Fasldsunfifay’ wasudsliddinaunsiunely
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9. iFesilauimsnnudssan A waINe U
- insesilansimunlvifasuidudfuaiszalidne
Arsssufeunsveduilddulunmudsinaviosseznaniinavun (lquidity fee) :
nesusIIY
dnsAsTIullen liquidity fee laiiiufosas (vosyarmiteamu) : 2.00

S1UaLLDUALNULAY :

sfuyarMINeAumhsamuveduAsumheamueen lisninfesas 5 vesyarmindauansuenesu
wag / 1130 swavL’Jmmiaamawmaawuiumumﬁ 30 Ju

vdninasinayteuly

UitndnnisaziansanBeniiy Liquidity Fee Tudhgegalsiiiudesas 2 vesyadmbhoawu lnsusninnisoy
Wamesas Liquidity Fee fiFoniiuaie ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmammaaﬂ way
masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiuﬁmaammumwamﬂawmim haY/M3N1IY
lszjmsuawwmmms‘mamumwaqmqauwuswammsmvmm

foanuans

- UitdannsveaniudviiAeundaan Liquidity Fee iSaniiiuasldnunaeiilavesdndnns usilaiiu
Smgeamitimualilulasims sufinsivfeundassyiyadnsueiumbeamurseduieusen uazvie
svsvL’;mmiaamawmammmvLssmLﬂumﬁsimuamulmmmaswuwawswwms uailisndnyarinisune
AuvSeduasumheamueen uaz/mie Wifuniszeznafensesiimualilulasins lnovisninnsezdaue
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- tiansveanudvaTiimunseandeavdninasiuay miodouly uasdn Liquidity Fee fiunnsnafiumny
szaznansiensewiEamu way/vieyarmseRumheamuvieduifeumieamuoenld

- Uithdannsveaniudviiinnhdeyavennieamunnuiia@il) prlilunsionsanuaztosaduladesing 99
Aeatesiunnstiiatestle Liquidity Fee TuSuvhnsiiu

nssanlfiedesilo )

- smdnnsazidugldnafidaionsanidenld Liquidity fee funnsnafuluusias Sushmsiisinsltiaiesiol
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- UStdnnisagiansaniseniiu Liquidity Fee Tnedivdnnistunisinnsandulumuulouieuaziuaniafiuem
IANIIANAUA Imawmsmmﬂﬂa%mq 9 ffetos laun

1) Giu‘iﬂuLLa“‘ﬂﬂ‘l]‘\ﬂEJfﬂ’iﬂﬂ’ii‘?I’e)“UW‘EJ‘i/IiWEJﬂ‘U‘U’eNﬂ’eN‘VI‘iJi’JiJ (transaction costs) WU bid-ask spread fivasuuvasly
mﬂmssziaﬂznamwaaumumuavmi*ﬁmsﬂuﬂwsiﬂmammumiaam UaL/%3o mu‘viuLLavﬂ’flGumsmmLsaﬂmumﬂ
NOINUTINUANY (nel feeder fund %50 fund of funds) i’mmmu%‘lJLLa”?’i’ﬂsUmEJE)‘L!‘i/ILﬂEJ’J‘UEN L‘Uumu
2) i}iu‘i/luLLa‘”mI‘ZJ‘\]’iEJmiVi’iﬁiﬂiiiJ REPO Lwamem‘wﬂaaaiaﬂwﬁimimmﬂiﬁm (613) waz/vise Aunulunis
‘Ui‘iﬂﬂii}i3’]?{’13@UW146LWEJ{]ENﬂuﬂ’N3JLE’iEN
3) iku:uammsﬂznsmwm8aammaauLﬂaauwmaawuaaﬂ WAZVTOIEEEIAINITNBATOMNIYAIUYDINID
muwawuwaamﬂamﬂuuism’isimiaamawanmwa
4) ANNARDIVDINDIVUTIY LYY am‘viﬂaawawswaauwﬂawuaamm
5) WosHN1TAIYIY uIsimsimiawu maamuamavmmmawiwaaumwu
6) Yadudu 9 wawmmiﬂ,uamﬂm inmaﬂivinuami/iﬂaawawaﬂwiwamnaawuiauawu
I@ismiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLm%qmasiLLavmaammﬁmLLavmamiinLmumﬂﬂa%
i/imsi'uﬂuaqmi/ia’imim/iﬂ@LwalvimmiamiuumﬂmmsﬂunmLiamaulm ] sumvuu 9

- Tunsdififnsldiedesie Liquidity Fee i inmmmimmimiaﬂmu Liquidity Fee memumﬂmiﬂswam
‘i/Ii‘iNEJﬂ‘LJﬂ‘ViﬁGi’JEJﬂGiiﬂ’iiﬂ’m’)m%ﬂ”%’oumuﬂiﬂumislj’e)?J’iEJ‘VIiWEJ?iu‘UENﬂEN‘VIUi’JSJ (swing pricing) (1) vEonsuiy
mﬁiiuLuwms%aﬂmwuwawwavwaumwu’iumwamsmw&iauﬂuamawmw (anti-dilution levies — ADLs)
(end) LLavmmiaismmULmamdumﬁﬁmmmuLamamwmaﬂaulm

Iuﬂimwumﬂmmama Liquidity Fee i Guan Liquidity Fee i/iLi&mLﬂUlmvmﬂawmﬂaﬂi/iu asnﬂiﬂmaimﬂsu
LﬂiawaummﬂsvmﬂL‘wamsmeaﬂsvmmaawawmmuﬂ‘uwaaiﬁmsJawmvimmawﬂunawumaiﬂ w3nadle
uimlmmmﬂivmﬂL‘waammamauLLinuImﬂaqmuLLmasm‘Lm

nsuuyaAmInddugnidiegnsnisauiniiazioudunulunistevienindduvanaemusau (swing pricing) :

q

naInUsWNIY
ansngegaliitiuiesas : 2.00 YosaAMIIEAIY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

- USEMdansasimundns swing factor gegnaliitiudesay 2 vosyarmiheamu uavueninnsaziiarsanidon
151 Swing Pricing fwdu Full Swing Pricing %3 Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
Usglerivasnasuwaziteveanududify

. svvmg factor fndnmslunsinsandulumaulsvsuasunmeiuisniamsnus Tnefansanaintadesg
5 MAgados laun

1. ﬁu%mmuﬂﬂeﬁﬂ’l%ﬁ]’mmisleJsU’iEJ‘Vii‘WEJﬂwZJENﬂEN‘ViU‘i’JJJ (transaction costs) WU bid-ask spread fivdsuudasly
mamwaﬁmsJi/ii'waaumui/mu,amﬂﬁnmaiumsiﬂmammumiawu WaL/950 mummmmﬂ%msmamsaﬂm‘uma
NOWUTINUAEN (N30l feeder fund %39 fund of funds) ﬁ’mmmumui,i,au/‘mamhmsiauw,ﬂwum Hudu

2. Gm'i/iml,auﬂﬂ‘ljﬂ’lﬂmi‘i/ﬂﬁiﬂi‘iii REPO L‘WE]Laiuﬁﬂ’i‘lﬁlﬂaaﬁaﬁ‘i‘i.Jﬁ‘iﬂﬁiJ‘U‘H’iﬁﬂ,‘l/iﬁU (613) wag/vive Aunulunis
°Ui‘iﬂfmmmiauwumwaﬁaaﬂummLasiq

3, ﬁ%aau 9 foradnialusuan 7 vmmammuamwﬂaawamaﬂmwwmawmmawm

il ‘U‘i‘l‘:}'i/iﬁ]iﬂﬂ’i‘iE)’iﬁ]Wﬁ]ﬁﬁlJ’ﬂﬁljﬁlJE]yJﬁﬂ'iuiJ’IMHﬁﬂ’iEJIG]EZJE]L‘i/iﬁ]ﬁ]iwmaEJLLau‘ViiEJﬁlllliﬂﬁ’mLLau‘ViiE]ﬂ’i‘i‘U‘iuLﬂJufi]’iﬂ
Yadeiifgateavivausavilaieliansasiiunisianislunaiaztouly w vaztu 9

« Swing Thresholds fiudnnslunisinsandulumuulevsnasuummeiivsendansiivun TaeRaisanan
Padusing o Tieados loun

1. ANNATDIVDINBINUTIN LYY amwmawmwmaaumaa‘muaamaq

2. WBSANITAYU uisimamsaai/m maamuamaummmanmwaauwaam

3, ﬁ%aau 9 foradnialueuan 7 vmmammuamwﬂaawamaﬂmwwmawmmawm

il ‘U‘i‘l‘:}'i/iﬁ]iﬂﬂ’i‘iE)’iﬂWﬂWimqiﬁﬁﬁJayJﬁﬂﬁuNWMHﬂiﬂﬂEJIG]EZJE]L‘i/iﬁ]ﬁ]iwmaEJLLau‘ViiEJﬁlllliﬂﬁ’mLLau‘ViiE]ﬂ’i‘i‘U‘iuLﬂJufi]’iﬂ
Yadeiiferdeavidausavilaielansasiiunislanislunaiaztouly w vaztu 9
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« o0 vurlowauznils USEndnnns a2l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsauiu
wiesdielunisumsenudssanineaasduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlasosing « 1
WAendestunisiiadesile Swing Pricing Tufurmsti

- UindansveanudvBiudsunlasns swing factor fiFeniiuats IdmunaefitiavesuTindanis udliiAusng
amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm S'ml:mLﬂusama‘mmaamﬂmummimmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmaamwuwawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9
fdetostunisliiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhisundasmsduiu
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usnaends
‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw
Frsepderioniulalsdy Lilasunisdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms

sl

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
Iuﬂimwmwmmiwmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ

wmaawuawﬁmmﬂmmma‘uﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fusemdnns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) mﬂuammi

amﬂaawuwawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLsun1sYavieniigasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naInNUsWNIY
ansngegaliitiuiesas : 2.00 YosAAMIIEAI

SIUALLDUALNULAY :

wannasuaziouly

« US¥ndnnnsagRiansuseniiu ADLs ludnsasanliiiuiosas 2 vasarniizadvu

« US¥ndnnnsagiansauseniiiu ADLs ImawaﬂmﬂumiwmﬁmLﬂuiﬂmmuismmt,awLmewmwwms
Avun 1ngag aamzﬂmm,]swLU&JULLamsaﬂiummLamaaLmeaUgumaqmumm N.8.9. LA NI DFUIANUIEY
ammﬁawmLLaumawmmmwmmuwau Wil n13RviuA ADLs factor azdnilsdetladefiiedas leun

1) mu‘wuuauﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fivdsunlasiy
ammsﬁaamamwsaumwuuawﬂﬂﬁnmsluﬂnssﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬂmwaﬂwamﬂumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq Lﬂumu

2) mu‘wuuauﬂﬂsamamimﬁsmsm REPO LwaLasuamwﬂaaﬁamﬁsﬂﬁmmﬂwm (613) waz/vise Aunulunis
UiuismﬁmiauwuﬁmaﬂaqﬂummLam

3) ﬁﬁ]%au 9 mmmﬂmsuuiuamﬂm mmaﬂsmuamwmawawaﬂmwamawuﬁmawu

98l ‘Uswammsmﬁ]wmiﬁuﬂwauaﬂsummmimeflmsuamwiwuaﬂLLawmaaum%mLLamiamiﬂmuumﬂ
‘i’]ﬁmmmwuaammmmﬁamiﬂLwaiwmmaamLuumﬁlmmﬂunmLLavLaauvLsu o vzt 9

« M3tvuA ADLs threshold Sindhnmslunisfinnsandulumuulevsnasuuimeiivsendanisivun Tagusem
Samsazilsaladefiiedosinioates aun

1) AN NARBIVDINDIVUTIN WU amwﬂaawmmwaawaawuaamaa

2) WasANIANU uiamamﬁawu maamuamavmmmmmmwaaumawu

3) ﬁﬁ]%au 9 mmmﬂmsuuiuamﬂm mmaﬂswwuamwmawawaﬂmwamawuﬁmawu
wiuTEndansenafiansanld mauaﬂ%mmmamﬂmaLwﬁmwuaaLLawmaaum%mLLaumams*dswmumﬂ
‘i’]ﬁmmmwuaammmmﬁamiﬂLwaiwmmaamLuumﬁlmmﬂunmLLauLaauvLsu o vzt 9

- o vaurlavauznile USemdans axllld ADLs wleuiu Swing Pricing usanunseldisiusuaiesiolunsuims
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Soanudns
. Uswamﬂﬂsmaamuawﬁmvuwamamawmﬂawwﬂﬁuum(mu ) wldlunmsinsanuagviodnduladesig 4 7
Aendestunisliadesile ADLs Iuaumﬂﬁuu
. inammsmaamuammvmm%awmsawumﬁvLqummﬂm S'mL°mLﬂusama‘mmaawﬂmummimmﬂ%
\Sesile ADLs LLavuswamms'«avmaamja‘wmsawumﬂmﬂﬂmumswmizmLLavmammaﬂﬂLi@qmq 9 i
Rendostunsldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuawﬁwfM,aJL‘LJasJuLLUmmimLuumﬂm K i
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumsama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂm%
wmaawbuwwmmamnmu%mummiuuimmamaLiemLmJLquimLLaviwmwwmaawuwmvmwm‘wLssm
viulad ey Lildfunsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
. U3MdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mﬂwmswmsmwmsawmmvauﬂaw
WBANUN ‘maﬂnsmwmsawuLLava‘ULﬂaawmaaqmaaﬂ eaililaflenisfiiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmiwmwumamwmswmLfm ADLs fiumnaneiuls wasvoasiudnsd
'«avmam‘wumL‘wsuLmﬂummsmLﬂULa‘wwvswwmiwms%wmaamuuavauLﬂaawmaawum W30 LAUNUIE
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m
. U3TMdnnsveanuAnSiUasuulassnsn ADLs mismm‘uaia lemunaeiiavesusendnanis LLmlumuamwmaw
Anualilulasanns ImwiwammiavmmLmstu‘wmaa%mumwamﬂamusmLLav/maL'wlsmsuaﬂmwwmi
WaorUNeBuTuTENdansirue
sl
- UsgndnmsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmmﬂmmmuau
« US¥niannsenafiansaniseniiu ADLs ImEmvLﬂuﬂwsmawwaumﬂwseﬁasuwsﬂ,wammumamam%amwmaawu
gvidvesneauLiv Uiy uamm‘waauawﬁmmmmﬂawu JAAuNI1 ADLs threshold miwammimmm oo
:uamezjasmwmaawuawﬁmaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammsamﬂaawma
aauidn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLav‘vmmaagammsa‘uLﬂaawmaamuaaﬂ
(sthch out)
N4l waavLaEJmﬁﬂwsmmmmuvl,ﬂmmﬁmswammsm‘wum
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLﬂaaummﬂmmammsmsmu‘mnaawuLLavaULUaauaaﬂ
2) mmmwwmaamuuavauLiJa&Jumua&Jm'mammssznmwmaawuuavamﬂaauaaﬂ
naTEndanisenafiarsaniivun ADLs Threshold (1) uag (2) Tusedufianatu

- lunsdiffinnstiedasile ADLs 4 ADLs AGonifuldazihndudnesu amaiiﬂm:umﬂmmsamaummﬂivmﬂ
L‘W@‘Uismeaﬂsvmmaawmammuﬂ‘uwaawmsmmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamruaReulunsadadninlunissumdeuigAuniieasu
Ay ¥ Y o ' . .
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