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A (Benchmark)

v a

1. prtlHanauwnuTINGsNAEUIANT (BANK TRI) dndiu (%) : 80.00

€

= a

2. AiinanaulnuTINgINIUsTEAudsuazUseiudin (INSUR TRI) dadu (%) : 10.00

v

3. AUHNANDUWIUTINGINIRUNURAEHANNTNG (FIN TRI) &ncu (%) : 10.00
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2. U2d8AnuEeevaInamusY

¥
IS =d

audeslunisamulunawuilleusgiviadesingg wu

ALEBIRINTaTUAEIiUnquanaInnssugInan1sRudunén

1.

newuilazntuasulundnninduiensiansiifedosiunduenamnssussianistiu Ssdlugjan
neidoulusaavdnninduisUsanalne Ky elanudssiiyadmingauiinemuiamu 019
Funansgnuluduavanmsidasuslamdoauiiunuresmansasmaiiuiienauiuiaiu
awmsedanuiuaulunaadnning

nsfinesuiiuamulundnningvionsasiiietesiunguenavnssugsnanisiu Jefinam
\Ae991nnsnszanslunisasmu (Concentration risk) waze1atiluganuiumiuiisnnnitneamui

in13N52918N58UEIN T

A3 lUYaNITaImY

1.

AMULFBIRINNITNTEANAIUNITAMU (concentration risk / focus risk)
Weasnnemuiuamulundnnsnddeeglunguanavnssugsian1sdu Ay vuninesuay
finnsanamuiseraduiuanizngunazauwiniuenavsdvwiauananeiy newmuiadnisamnuly

LY [y

nannIngNdauvaInvatetaenin waziin13nEauNITAIUAINIINBINUATIATUNILY kay
v

AvilnaanannIng« nowuIieataNuiuNINgNIUNG (amuiilenaviavunseiilsuinnid

newuruMm 9 lWUinilinsganenmsamuinnnimsewiiudsinaiananning)

AULEBIIINNITVINENTNAGDIVDINTIENT (Liquidity Risk)

Arandssnnisviaanmagesii Tonafinewuldanunsedevievensarsitonsosoglusian
$1uau wagszezan idesnisld Vel Huvesuddvaunanans uagiuvesuTsnauadniinesu
firsanamy lnevdnmailutumaiasdanmesodumstoresiniwuresuisnouialng

(large cap) kavenaiUsuIuNTTovetesluraglavuenilisgeiavilvinemuidediialiaiunse

FoureRuvLIANa 1N WIsuvadnwalulanIusIa/Usnasazngluafdenis

3. AMUABINATTUTMIINTAMUTIIN (Active Management)

NBIUILUINNITUITMIIANISTIN (Active Management) Aip St msnevugdviiinggiu Al
nouIANUFsINnagNsNITawL MIIeTginannindgnamu Msusmsanudss wazlady
AU 9 Ninason136ndulaayuveInNIsNemu 019gyilnlia1unsauTsaingUssasAnang

FuANUFLIARIINNTAMGNMENNSNENINDINUITaMU (Security selection risk) Baillania

nll L3 v LY 6 a

uiinesuamuaIziinAIanal esnmsliesgindnning gsiegnaivnssy wualduang

9

iseghakasaanu vsednen nlaeiUSoudieuiuiuvauy 4 laduluamunlavsadull

i1 10/ 75



a a (3 a 4 a a
nowuladanauss fulve gsianisdu

4.

AMAEEIINAANA (market risk)

1$un aruidesiiiAinansan vionaneuunuliusiuas Seuinduegfuanmunmsaiing 1 wu any
nafles dsaunelulssna amsasugia aaiadu aatevuianielusaznneuendseme fiay
nsenusisnagsiaawilinzaanUasunladluauiinansevuiesnnvu J9e1aasiinansenu
Tumsausievuiifiadeiiugiuise druyarmheamureinemuisenaiinusufiuasuasiu
nuANNsUAsuLUaesTAfulasvdnn s Rinewuamu  Jaziinadenarils viavu g
amulssumninsvieAumieamulutisnaiiidieiu Feeriligamuldsunaramuainnis

amuvselFURUANIINIRUaUSUUSNLA

mwm?immnmiﬁ'lLﬁm']waw‘%ﬁmﬁaanﬁuw"ﬁamfla'mi’u (business risk /company risk)

1¢un Tonafisnan vidonaneuunuvesurionsasenaiudsunastuasaniladofiieades wu
AMEFINIALAAMNTTU HANITALTUNY ANNABNTAVDILUTINTUTEN AT LA ILUNNTRY
A13AATA NISWAR NYULNY VBIUTEMBoNYUNTD IT1A1T TINTIAINE BaaNIEYDIg IR
geanmnssaty 4 Wudy Ssenadiualimetungdutuvieruameddy q funiuvdeandiadld
warludrmvosmaswimiarnuidenaifesnasasuimiliamsadetsenildifun
Fnnutunienunatiifmunld (default risk) Tnsnesuaziansandadesineg AiAsideady
wumdlunisuimsanudes Wy nieseiiladefiugruveniu wienmarsiu Tudiuveans,
avilazfinnsandennuannsalunisiisznond suaziiuduresfeennsans was/mio msdn

Y I X A v X 2 v
DUAUAITNUUITDODUBDIATIFNTNU ‘Vﬁa%a@ﬂ@ﬁqaqs‘mu Wuny

Anudssnnisdsuntasmasinmnanide (nterest Rate Risk)

lun Iamaﬁimwaamwmwﬁﬁﬂamuamu%mﬁ&mwaﬂﬂ FadumainanmaiUdsuulasmes
seausnsmendelunatn Tnevalusavesmmasmiasdsuudadlvlufienisesadiuiunis
Wasuuaswesdnsnenide LLazmmJﬂamwawwﬁﬁﬁmqmLwﬁaéaanumm/iﬂi Msasuutas
vosdnrnandefiagdsiinansgnudosimnsansinndu vl visvdanistuuamdlunsuins
arudsindnsmenids Taemsieszitadeiifsitemderiinanseny wu ulfuasugh
ulgurefgura ulsuienisidunisads annadesluszuududu iennnisaluualdunis
Wasuulaswesdnsnenide uarlisznounsnisdadulansmulunsans Tnefinnsuliaenndes
funlsursnisasuvesnesuuazkuliusnsmonidefiaianisally sisil armdssainnis
WasuuUassnsnenide (nterest Rate Risk) 1udruniswasanuidssainaudunau vaesian

#518@15 (Market Risk) §9lagUaNNI15AD LON1AT SIAINI BHANBULNUVDIASIA1SUS U T UAg

P v )

Weasnauiuriuresdadesig q MAgITes 1wy n1eAsygna deau N15ies A1RY N1IEAan
Ru paau wazdnsieende Wudu sl newuasiiansannszaenisamulunsaisse lay

719130019 YT8NU I ANEAIMVBINBBNATIAT UazanIuNITainIuATEERY denn N1SLiles B
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91VAIHANTENUADNITAINUVBIATIAITAINGND TIUNINIAMUATAAIUNITAV UL aULAE

a0nAaRINULLIUIUNITAUTDINDIYU

7. anudgInnsasuludyandevisdrmdineanadnuidesuanau
Aasue1vrznatnlengdlunisiaSunaneuunuiuduainnisinessuliamuludyay ey
aamtieanANdes el n1samuludyandevivalmi aena onsliausaanaiudes

YDINBINULAVINLA

8. ANudBINNslanauIUIUNINVRLNaNUEAUYBINBINU (large redemption risk)
wnAnNsad ieniigamuvenauIgAuigamuIuIuIIanseuiunselualnafe ety
LY 6

a1avilineauinludesnendnnsndiinesmuamuiiessausaiiliuianu welilianim

AFiEaNe Az AURLANg AL IsamUlLAL D evieamu

9. anudesiieafunsansaywus (Derivative risk)
arundssnmsamuludyyderesdimiifiedesiuaudssesnesu fonsiigamueiane
waslenalunsldsunaneuunufisuanmsiinesullamuludya doreaminiiedestu
PYITIE: R o maamuiué‘fzgm%ameéamﬁw FaNa aflﬂlﬁaflmiaﬂaaﬁ’uﬂ’mL?’%&Jwamamuléf
sanun nsldmaansoystug uazn1sviganssy i edostuaudes (hedging) 819951534

fnnUsvasd vioo1avrliussaTnguszasdiingliRle Snvisdsdanuidssiiiendoswine asaisey

sugazdidunuiiisades enafiennuduniu audusaluldasansoystus e199sduey iy

AuANINIavesIansnasmulunisaanisanmiadsulmvewnann anandseiieadessand

mslilanunsadateu (delivery failure) Msigifeatesdu 9 ldanansaufifnudennas Audesd

ﬁa
newuagiianavIavuniunsd swap transaction WUU net basis 9ztupdugdaainelaiide

A

WU Az e9g1895dus (net amount) Tiudndevils lunsdli gy mniiuiiazdesdie
F13wdrusa (net amountl¥ifunawmu arandssfiazaanuresnomuvinfunsuayuisiuud
nowmuilanslasu mnnesmududeynituiiasdesgiethszdusng (net amount) Anudesdias
YAV UYBINBINUTIA ALV 1A UAIUA 19 (net amount) AF18150UWUT WUy OTC derivative

[y

instruments AwisEAUANWFNIGINI LHBanTanmadesarnsiiugia (regulated) AN
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

USHndnnsagdnlidinsesiion1suimsiazinnmsaudesnuaninagesuaanasyu (Liquidity Management

Tools) A4il
1. wseddlemstvualigamuludiuniszailding
1.1 arsssudeunissnwaniweass (liquidity fee)

NBINUIANU

gnsAeTsulisumssnmanmedetliiiudesay 2 vesarmiivawu

[y |

sEAUYaAINsVEAUlgamuvsedudsumeamuesn lhniisesay 15 vesyafmsngau

qVISURINBIMU WAz / vise sresiaIn1shensssniisamuliiiundy 30 Ju

9 9

(Y 6

AN AL AU

[y

Usemdnnisziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmieamu lng
UEmdansaslamedng Liquidity Fee i3aniiuads maudassduyadinisvieAumieanmumio
duBsuniiamueen wasvieszeyinainsiensosmisamuiianfonidvaisssudondly
mifsdetvudrudeyananmusiy way/viemaivleduesuisniansviolunisomnaduiiuiey

IANITNINUA

s
a

JodvIuans
. Uitndnnisveanudvivasuuasdns Liquidity Fee fiFonifivaisldmunasfidavesuion
Fans wiliAudnagegaidmualilulassnms saudamsvAsundassefugamnmsveumiog
amuviedudsusen uanieszernannsiensesmieamuiladeniuassdonilfam

nauillavrausendnns waliaininyarinisveAurseduilasuniisamueen uaz/vse i

9 Y

a 1

Aundssezatonsesiimuualilulasins Wneusenianiseslamelundsdetviudiutdeya

neswuTLaIuledvesuITdnn T o uN BB UTIuS EMdAN1S MU

. USTIRNISTRENIUANSIAMUAT DAz UAUANINUILaY/MTeieulY WaensT Liquidity Fee 9
WANFANNAUMINTEEZIAINTTNOATRINUILAIMNY WAL/MTOLAAINTUEAUMNEaMmUNTBFULURLY

ieayueanta

. UTYNIANISVRAIUANSNavtTayavemuisamunnvla(@1d)unldlunsiiansuiwas e

fndulaiowing o NAertesiunsidiaiesile Liquidity Fee Tuiuinisiu
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AN L ELAS DD

. U3emdanisazdugldnafidafionsandenld Liquidity fee Muansnaiuluudazuiinisniinng

Y

T9n509iloll

a v v a a < . .. =] [ a [
. USENIRNISaERATALSENIAU Liquidity Fee lasfinannistunisiiarsanduluamuulovisuay

W RAUTEINdAnsAmUR Tnearsanaindadedis o Aneates laun

1) AuNuLazAlTII83INNTY VLN NI FUVRINDMUTI (transaction costs) 19U bid-ask
spread MWasuuUadluannsdeviensngdudunuuasaildinglunssnudadiunisamu
way/n3e Aunuuazanldinefignisentivainneamusindalenis (nsedl feeder fund %3e

fund of funds) saudssiunuuazaAldIeduneItes 1usu

2) AunukazAldI1en15vgINTId REPO Walasuan nAaedseasuginssuvunbg (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) SEAUYAAINITUIYAUNUEIYAMNUNTBFULUAEUNUILAMUDBN LALUIDTEYZIIAINITIOATEN

MgamuvsIionilsamuiaenndesiuuleunstionsemanning
4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNBI UTDATDS

5) wainN15amU UlUIEN1TAYY AaORIUANIEAANAYBINTNEFUNAY

6) Jadvdu q Neruintulusuian NHNANTENUANTNAGDIVINANNTNENNBIVUTINAIYY
lngus¥ndnniseraiansaniddeyaUssunaunisnelidenaasanieguas s oauufgiuuas
vsen1sUszidiundadenifertesinnanansavirlaiveliansnsadiiiunisidniglunauay
Rouly o vzl 9

dd‘d A

. lunsalffinsliieIesile Liquidity Fee 1 uS¥mdnnisanunsaseniiu Liquidity Fee WisLfnain

! (% ¢

nsUSuyaAmIngdugrimeansnmsawiniazioudunulunisderienindduvenamusiy
(swing pricing) (81%) TansiiuA1eTsULlENNSTRUEMIEaUNasisudunulunF vy
NINGFUVDINBNUTIN (anti-dilution levies — ADLs) ((1d) wazanunsaldsiuiuiniasiielunis

USMsANULESSEN NAARIRULA
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9

1.2

aaa

- lunsdlifinsldin3esilo Liquidity Fee { uann Liquidity Fee MiSentiulaaziinduidinesyu
aglsAnunisldiesasdioliiingUssasdiiioussinnansznunisauiionainduiug d el
amuidensasulunausaly in3edliedliladingussasdiioasimanauunulinaanuus

q

2849LlA

Ne3UII feeder fund ag fund of funds
Wanaamulateninisld liquidity fee USENIANITIERATIA LTINS ITdenAR I UNBIYY

Yananng

SNUALLDEALNLLAL

Wenawuuatenald liquidity fee uS¥nInnsazaniunisliaennaesiunayuualenia Ay

v ~

Toyailasuann nesulaienis lngaziseniuaudadiuainnisviefumsamumseduiUieu

= =

[ aa a v o o = =¢ L3 Y 1 3
29NN 38L‘U‘L!l“dG]WQJG]E?WUWUBQUTHVI‘UWWW IﬂEJﬂ?ﬂﬂﬂﬂﬂiﬂﬂ“ﬁ‘wﬂ@ﬂﬂ@ﬂnuuﬁ%ﬁ&ﬂ@ﬂ‘l\l’lEJﬁQ‘Vl‘L!L‘U‘L!

d1fey Feazandunismunelditonasmusuily wazduluamuiivssmeniierdostvun

n1suSuyadmingdugniaegninisauiniasneudunulunisdevigninddureinaausiy

(swing pricing)

NBIuTILTALY
anasanliiuioas 2 vosyarnILaU Meds
Full swing pricing

Partial swing pricing

PANLNUN AL AU

. USENIANITAMUABATT swing factor geanliiiiusoay 2 YBINAAIMUILAINU LavUTEN
danisaziasatdenty Swing Pricing My Full Swing Pricing 30 Partial Swing Pricing s113

o w

Aafidavesuseninns Inedilsdelselevivesnemunasifonivamududfy

9 9

. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisiivun lay

W1saunantadeng o Aneates laun

1 AuNukazAlI1831nNTY 0 eNS NI FUVRINDMNUTI (transaction costs) 19U bid-ask

spread MudsuuUadluanmsdeviensnddudunuazenldinglunmsinudadiunisamu
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= v G d' a & = &
wag/M3e AunulazaA1ldIneigniTeniiuanNnNemusnUaIenie (nsal feeder fund w3

fund of funds) saudissiunuiaz/vsealdaneduntierdes udu

2. fuNukazAlgINeN15vINgINTIU REPO tiaLEsuan1nAaee305ugsnssuvuintng (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3. Uadwdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasinieguaznioanufigiuuas

y3an1sUseliuanUadeiietauvinfaunsavinlaiisliaiunsaaiunistanielunaiway

Houly o vauziiu 9
. Swing Thresholds fiudnnslunisiansadulumuuleuisuaziuinisdivssndanisinun
Tnefinnsananntadesig o fdesdes lwn
1. ANWATDIDINDIUTI WU anmadesvemindduiinewuionses
2. wednnsawu ulsuien1samu RaRILANNEAAIATRIINGALNAYU
3. Hadudu 1 enintuluounan Aiinansznuanmadeswomdnningdineswuuamuy
sl Ustdmnsenafinnsanlddeyaussnansnelddeiiaaeifleguasvioauufigiuuas
wionmsvszfiunndadefifsrdeavindianmnsavildif eliansadiiunisldnnsluna

uazRouly ol veugiu 9

o vauzlavauzuils uSENIRnIg aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsalgsunuAIaalialunIsuSmsANUEssan InAaesdule

RGN GHlD]
. UTYNIANISvRarIuANSNaveyavemulsamunnvia@rdunldlunsiansuiua e

Y

fnaulalsesrng o MRetesiunmsldiaiesile Swing Pricing Tuduvinnisuu

- U3tmdnnisveanudnsivasuniatdns swing factor M3eniiuasa lanugaefidovesuiem

Jans wilidiiudnsgegaiivualilulasinis

- U3tdamsveanudvsiiazihadenihvauitissiumeda sudnluseatonisasuly
Tuvihnsniinsldinsesiie swing pricing wazu3eninnisazinsendentheamuainalulsly

a

nsiAsukassefnaulasenng q Minedesiunislaiaiesile swing pricing Tuduyinnisiu

[
=]

& a v o a ad oA o a AN Yo a A o a
WQUU?‘H‘V]"U@ﬂ'ﬁ%@aﬁ'ﬂuamﬁwiﬂglﬂLUaEJULLTJa\Tﬂ'ﬁ@I']LUUﬂ']{L@I 9 VII@WLUUMWS@M@&%AI%W
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wdaiAeeatunsldinIesiie swing pricing ludwinnisuu udwinatenaslsingindaniae
WhgauiIuavseudIuvesiuinstuliausaseninuiulilassien1stentieaud

Frszmedanseninuldlatu lildsunsdeassmheamu Jululununasfidavesuseninnis

AN L ELAS DD

v

- Usemdnniseziludldnaniafionsandentd Swing Pricing Awansnsiuluusiasiuvinnis fifinng

9

T9n509iloll

. Tunsdfusendanisiansanld partial swing pricing aztdunisldianiz Tusinis¥evieladn

a1

dnauYeLar1TaYIe MY UANSYRINaWULTIB UAUYaA M S NS FugvEianunvaenasyuilen

\AUNIT swing threshold MIUFEMTAN1TAYIUA 1AENYAANTBU1ENUIANUANTVDINBINU

q

ATUINANYARINTITTBNUIYAMU (subscription) UInyarINsFuLUAsUNLIgam LI (switch

¥

in) ¥iNA28YaAINITUIBAUNLIERAIU (redemption) WaiinagyaAINIsEUUA B UnIEa U

Y

Ly

290 (switch out) Ml Teazdenisni1sALIadulUANITAUSINIANISAUUN

NBIYUIIY feeder fund wag fund of funds
Wanamuiaten9iinisly swing pricing usENInNIsaiatsananiunisiiaenndesiunomu

Yananng

SNUAZLDYALNLLRL

Wonawuialeniald swing pricing UsEndan1sazandunisiigennaesiunamuiaisnie ay

1
) a o L%

Tayanlasuann neanulatenis Ineldnannis best effort Faudulununaiiavesui¥ndnnis

wazanflsfesusslevdvesnemuuaryiondisasuiud Ay nedniunismunigldidenaanu

5209l wazdulumuiusenmanineItaanIvug

1.3 Asssuiieunsteviemhuauiiasiousunulun1sye e nsngdu 1eenamusin (Anti-Dilution
Levies — ADLs)

NBINUITIUNILY

ansasanliiiuiosar 2 vosyar LAy
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“anLNaTazEauly

- Us¥ndan1sariiansandeniiu ADLs Tudnngeanliiiuiosay 2 vesamviieamu

[

a o a a [ = L a & =
o UIHUNIANITITWANTUIUNLNY ADLS I@EJELI‘Viﬁﬂﬂ'Wﬂ‘L!ﬂWiW‘U’ﬁmWLUU‘L‘UG]’]NUIEJUWEJLL@%LL‘L!’J‘V]’N‘V]

USEndnnisivun tngazegnelingseideusasviseuseniauasvsenuiniuifvesdiney

N.8.9. LAENI0ANIANUTEINTANITAM ULAEI onUIBIUNdg1u1a8 Y el n13i1vun ADLs

factor azAafatladeineltes town

1)

AUV UKAEATEI189INN15TBUENTNGFUVRINDMNUTIY (transaction costs) 44U bid-ask
spread MWasuuUasluannsgeviensnddusuyuiazaldinglunissnwndadiunisayu
way/n3e AunuuazaA1ldInefignieniivainnemusindalenia (nsdl feeder fund w3e

fund of funds) saudssunuuazAldTeduineItes 1usu

AUULAA1lYI18N1591133N550 REPO Wi BL@SUaNINAa 095895 UgINITUVUIA NG (613)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

U2d8du 9 Noafinduluauinn NENANTENUANINARDIVBINENNTNETNBIVUTINA WY
el UsEndamsenafinnsanlddeyauszunanisaelddeiaasinieguaznioanufigiuuas
wsan1sUssdiuantadeninerteaavinianunsarilmneliaunsasniunisianelunaiuay

Rouly o vzl 9

«  A19%UA ADLs threshold findnnstunisnarsatdulusmuulauisnashuinieanusendnnis

AMuun lneusEninn1sazAtenatadeineIvasnine1a9 town

1)

2)

3)

ANINARBIVDINDIUTIN WU aNNAdovemTndauninesuionses

WOTNNITAMU WHVILNITAMU ARBAIUANITARIATDMTNIFUNAIY

Y2dudu 9 Nonainduluouinn NHNANTENUENTNARDIVOIUANNSNETNNDINUTINAIY)

q q

=

MliusEndanisenafiansanld deyausznansnelddeiivsiileguariisauufigiunas
#Ion1sUsEiuantadeiinertawiniaiuisavintaialvaiuisasniunistanieluan

uazRouly ol vaziu 9
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w vurlavugnis usEndanis azluly ADLs wSaurivu Swing Pricing waaiunsalasauiu

WP309LaluNSUSINTANULALIEN I NAaRIDULS

UREIUAND

a o v

U3ENInNIsveanIudnsnazsiveayavewmiisamunnyia@d) uldlunisiiansanwazrse

(%
Y

Anaulalsnene o NReatesiunisidiniesils ADLs Tuiuvinistiu

U3Eniamsveanudvsinsihedemheamuiitseduiods sudiduseatemieanmly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fosanuasviedadulaowing q Miedestunisldiniasdio ADLs Tufurihnsiu steduidm
Fansveaniudnsiarlivdsuudasnmsiniunisle q dldsnudunisuiedadulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenisamu

MnuanseuRdvesivinsuuliansaenividulduazsenisdeniieamuiitiszaie

< 4'4 < I ygj v Yo Y] 1 d! I~ aa a v o
Wanisennuldletu ldlasunisdnassmieamu Fadulununaeitavesuseninnis

Umdnmsveanuavsiazdeniiu Anti-dilution levies — ADLs 9Ingivisenisteniieau
wagduilasumiamudi viewsAumisamunarduidsuningamueen e slailmis
AU ADLs threshold Aiu@mrnuualy saudauisndanisveanudniiagiansanfvuadng
153Ny ADLs Aiusnsneduls wagvoanuansiagidormuniuialunisiFoniuanzae
fivsenistenheamuiardudsumisamuid vievefumianuuasdudsune

899UEBN MIUTUIULINENUKLINWNUTENIANTIE AU el

Usendnn1sveanudvsiudsunlasdns ADLs MSenifiuase lmunaefidaveausendnnis us
Lifudnsasganivualilulasanis lneusendnnsesUawmelunisdedyiudiudayananu

suLaz/13 o 3U lUAUDIUS NI ANISS DR UN9Y BN D UNUSENTANITATIUA

AN L ELAS DD
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SUNAT
. AldTnedun TaiAu 0.872% 0.010% 0.000% 0.000%
2. erssaudleuuazanléadnei 4. - »
ANUNIII9 1aidi it it
Uszanaunislila
saumnsssuslisunazatldTneanun Taiifiu 3.210% 1.820% 1.799% 1.806%

naEwmg 1. A5sUsunsIans Asssuilluudauanalsslovi wazasssudouuensloy dns3ey

azaod veayaAmINGAuT I sindeyarmidauiomn Juudaissaudounisdans
Aouanauszlen wazwensdou a Jufiduom

2. Asssuleun1sdnns Asssullsugauanauselev wavAnsssudouuensidouvotunay
yiamhgamuaziuaniu % vesyarmindauansiaedonueianiisasmuiy

3. gn50ulATeNTs / MTennuIsasIunSyaniiuuia
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a a (3 a 4 a a
nowUndanause viulneg gsfanisiu

[ &y '

ANSITULEEUTNSENLAUAINAAIY NS DN aNUEAINUY (Y% VDIUAAINUILAINU)

ISUNAUZ

a a <
IYN1INLIBNLNU aﬂi']@n&liﬂi\‘]ﬂqi

2566

ASTTIHENNSMEvEaIYY o
Laivin 1.070% 0.535% 0.535% 0.535%
(front-end fee)
AsTIlENTS U AU EaY Y . 3 3 3
Laiifiu 1.070% gL Al gnLIU
(back-end fee)
AsTIU NN IFUURBUIEA W .
TailAu 1.070% 0.535% 0.535% 0.535%
(SWITCHING IN)
AsTsulleunsduasumiieanueen - 3 3 3
laiAu 1.070% BN unIUY B
(SWITCHING OUT)
5 UM AVl
amu 1,000
WU 5 U fiaviigasyu 1,000 niay
AeTTUlsuMslauniyamu (AnfsTsLey (AnFsTIULELTU 100 UM
Tus1 100 U waldhiu 1,000 UnFDATY)
wekdiAy 1,000
UNeiaATI)
NUBNS

1. Arsssulguiainansiuaduan iy aggsiaemgvsendaulaua @13
2. Usemdnnisveanudvslunissenfiuasssudounsvemheamuiu faauusazngunisudazUssam

vosamuliwindy Wil vsEndanisezvesniiunisiseniivasssueudinandmsudamulszinn
andunlaUndevieniisamuiuuisninnisiaenss lawn gasuandunlivaionaanils Fedametu
TafAndnnsnduagnartandnnsng w.a.2535 Jasuan1tuiInnununsesyUygi

]

TA8NsEs1Y

a v aa

Usefiudann wa. 2533 gafavsriulinuasussiude suiasiamzia newmudseadednnegldmsdans
Y99 Uad. daviauTe UgdviisamuaunsusisivseAutin wiefiiendn naussnivsziudinniumiag
A (Unit-linked) v03u3tmuseudin 7 van Saviadss weumneliludaivayunsmevieudonu

3. dhusayarmheamu (Spread) azgnihdsdwidonnduresnamu fesiuau Welutssduailidne
TunmsFomendnnindvomnamu wu Asssudesunsnihderevdnning ndyariiu vie duq s

newuaggniseniulledwensodwienanning

5miﬂﬁ3umguﬁﬂumiamummﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.27
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a a (3 a 4 a a
nowUndanause viulneg gsfanisiu

o a n a A ¢ 4 a a n
HaNTISANTNYN " namuiladaiauss viulve gsfan1sRu

daunag daunag daunag daunag daunag S v

3 1oy 6 oy 13! 39! 59! 109" nany !
28 5.A. 66 15 d.a. 67 15 w.a. 67 15 n.8. 66 15 n.2. 64 15 n.e. 62 17 W.2. 58

fig fiq fiq fig fig fiq fiq fiq
16 W.8. 67 16 W.8. 67 16 W.8. 67 16 W.8. 67 16 W.8. 67 16 W.8. 67 16 W.8. 67 16 W.8. 67
ES-FINANCETH! 5.62 13.10 5.47 6.26 1.71 3.07 - 5.05
fuianmsgm? -0.90 12.00 3.58 0.16 471 -2.26 - -1.39
ANMUNUHNIUYDINAN TANTUY 13.20 16.36 14.30 12.86 13.92 19.70 - 17.18
AURUNIUYBS Benchmark 13.17 16.00 14.13 12.84 14.40 21.72 - 18.56
WlI’IEILVW! :

1. Sevazsel’

2. AuiunsgIv’ Ae LAvHNAnaUWIUTINGINITUIANT (BANK TRI) dndau (%) : 80.00
2 svilnanouwvnusiugsiauseiudouaguseAudin (INSUR TRI) dadimu (%) : 10.00
3. AYTIHARNDUWMIUTINGINIIUNULAENENNINE (FIN TRI) dndu (%) : 10.00

e : T TanldUSsuieunanisiniiunuresnamu: 1o SET Bank Index 80%, SET Finance
Index 10%, SETInsurance Index 10%

LBNAINTIANANTSAL LYo WUT AT UT AInvnTumLEfsgIuNsIaNaNSAL LI
VBANDIYUTINVBIANALUTENIANTAIU

nansadunuluefnvesnaausy Tladudduduimanisanidunulueuian
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naanuliladangdlse ulne g5A3n1513u

FEunIsAINUlUNaNNSndLasnIwasudu

o Juii 16 waAdnnau 2567

dnsn
sonidy

dandnnind

(%)

TRIS

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

Fudley 50,283.14 100.00 50,283.14 99.82
Heansifauluaaamdnnindualsandlng 50,283.14 100.00 50,283.14 99.82
SUIA5 41,127.47 81.79 41,127.47 81.63
SCB usn aadl nd e 75.30 8,621.85 17.15 8,621.85 17.11
(uvnaiu)
KBANK surAsnans g 41 52.20 7,699.50 15.31 7,699.50 15.28
(umaiu)
KTB sUIA1sN5Y e 9719 ( 322.30 6,607.15 13.14 6,607.15 13.12
UUNTU)
BBL FUIAITNFINN F130 ( 4210 6,251.85 12.43 6,251.85 12.41
unU)
BAY SUNANSNTIFFaYSLN 165.60 4,090.32 8.13 4,090.32 8.12
J1im (arnau)
TTB sUNANTNUNS Inusua 2,259.10 3,953.43 7.86 3,953.43 7.85
® 10 (UnIu)
TISCO vdEn AETA IWunwde 17.90 1,722.88 343 1,722.88 3.42
andy Afie (uwasm)
TCAP UEEN NusuLIn 3910 ( 24.20 1,185.80 2.36 1,185.80 2.35
UML)
KKP sumsifiasfiundning 19.60 994.70 1.98 994.70 1.97
110 (W)
Runuuazudnning 5,409.57 10.76 5,409.57 10.75
KTC uFn tinsnying 22.60 1,050.90 2.09 1,050.90 2.09
110 (un1u)
MTC i Waelng ualilna 22.00 1,034.00 2.06 1,034.00 2.05
a d11n (unnu)
TIDLOR UsEn Judnda 9170 ( 33.10 582.56 1.16 582.56 1.16
UUNTU)
SAWAD U3 AEaTan aaslals 15.20 573.80 1.14 573.80 1.14
dfu F1ia (unna)
AEONTS USHW Saau su 4.10 514.55 1.02 514.55 1.02
Aundwd (nauaue)
110 (ur1u)
SAK 13N dnfaunaads 71.60 383.06 0.76 383.06 0.76
dfim (urnau)
JMT VB 19 (8u 7 uinnas 19.70 346.72 0.69 346.72 0.69
A asiaidd 91rin (
unAU)
BAM UEENUAWISAUNSWE 34.60 233.55 0.46 233.55 0.46
AW 31ia (
unU)
CHASE UAE 170§ oL 91in 150.60 179.21 0.36 179.21 0.36
(umaiu)
THANI U3 ssnilasd 105.40 182.34 0.36 182.34 0.36
10 (Nr1eu)
HENG U3 1898dS9 woud 135.60 170.86 0.34 170.86 0.34
walieaa 91da (
UUTU)
ASK U3 lalfoiasuAadad 9.00 93.60 0.19 93.60 0.19
0 (Nrnu)
ASAP 5NN $uuasiafa aa 30.10 64.41 0.13 64.41 0.13
Toi iwaswasuud
110 (Nr1u)
Usziudinuavlseiuie 3,746.11 7.45 3,746.11 7.44
TLI uiin naseiudin 229.70 2,262.55 4.50 2,262.55 4.49
110 (Nr1u)
BLA USEN ngamwyseiu 37.60 763.28 1.52 763.28 1.52
a0 (nnau)
TQM U3 fiAdn daun 15.20 363.28 0.72 363.28 0.72
e (uunarm)
TIPH UM fimy N Taaked 15.00 357.00 0.71 357.00 0.71

0 (Nrnu)
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A Prudential plc company ‘;3’/

o Juit 16 woddnneu 2567

Hawdnnind ann Susiuaranindatia dumlan yadIu Jouavuay yadwu

Sauscvay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
FITCH s&P Moody's (Wuu) (Wuuan) (Wuun) qnd

Ruehnsuims 166.08 0.33

Usannanaming 166.08 0.33

KBANK - S/A surAsnans g 41 164.02 166.08 0.33
(umaiu)

Funsndauuaiiaudu (72.26) (0.15)

uifaudu (72.26) (0.15)

50,283.14 100.00 50,376.96 100.00

winomg * duduarunindaiio (Rating) vavraannsians
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NANYIATIAT

yﬁﬁhﬁ’)&lﬁﬂ’]ﬁﬂ’)ﬂ ?ayazﬂaa

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana

{ { o &L A & Ao a
(2) A318@13N5WIATINANYANIYBWISTAGIYY SHIAT1INIRTE NIDUIBNLINN
& 2o 2o 2o o o o o o ')
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

166.08 0.33%

N

166.08 0.33%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIndaugns
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BBB(tha) BBB aideiiooglunasineld bonds)
BB(tha) BB AdetiorninseduUunans nauATATVESERY
B(tha) B aidetioaglunasiniann wiarils
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naauladanauss iulne gshan1sitiu naan

naauUadanauss viulve §snan1sku

S18aLL98AlASINITIANS

1.

dayanaly
= o a a6 a v a a
Yalasan13dnns (ne) : neauledariauss fulve gsfanistdu
YalATaN159ANIS (89nqw) : Eastspring Thai Financial Sector Equity Fund
YatialasenIs : ES-FINANCETH
Uszanlasens : neauite
USZANNITVIY : NaeAsa
n13ivuAeglasans : liivun
= a a a
sgazdeanuineuly (21gla5an19) : -
anwauzlAsIngg : newuLiieRauily
AnwauznIsEaYIe : uevelulne

o 13
nqUszasAvaslATINIg :

L‘waLauamuaaniumsaamimmwawu ImaﬂawuavmuaawﬂwaﬂmwsmmaawtuﬂauammwmmimmiLﬁu (Financial
Sector) Suldun MINFINIBUIAIT RUNULASHANNTNE UsefufouarUsefuitn uasvisondnning mnansaulainan
ndnSndusszmelne wswmmwumummﬂummmwu M30dINUANLNTIUNNT N.a.0. Winveurseliusenavse
ﬂgwmsJmvm@meLmafmLﬂumwaaumawumwmmamammﬁmuaaqwuiuﬂauamammiuﬁsm]mimummﬁaawmmuuu
mJLﬂum5awu1uﬂammammiuﬁiﬂammulm Tngnannsndaraesaangiloulunaiavannsndurnalsewndlng way 5o
PanaMEIVENG 181l 10 o muﬁmawumum mawu‘lamaiumiaiwwamuLmuimaa

. Usstannasnu

UszannaeuauuleuIen1samu : AU

USTLANNBINUANANBEUSTLAY :

- NIVUTIUNLINYAAINNTTU

Sector YBINDINUIINNUINGAFIUNITTU (Sector Fund) :

- BANK

- FIN

- INSUR

Usstnmnsasuaanueiauedu « : lidwmue
Uizl,nwﬂ'ﬁamum'mm'lmﬁmL?ia'sﬁ'wi'mﬂszmcai : ﬂamuﬁammwuhjﬁmmL?iawhwizwm

FgazdsaniuiungIfuulsuIgNITaULATENYMELAY ©

1. ﬂ’eN‘Vl‘LlL‘U‘Llﬂ’eNVlUi’JiJW,J’m@Mﬂ’WMﬂSﬁWDNL‘LJ‘L!@QWUI‘L!MSWﬁ’]iﬂ/luﬂall@(ﬂﬁﬂ/iﬂiimﬁiﬂ‘ﬂﬂ’ﬁNu (Financial Sector) dulaun
‘mﬂﬂﬁiﬂﬂﬁlﬂﬂﬁ LﬂuVluLLa”‘ViaﬂV]i‘WEJ UseiunsuazUseiudin LLa“‘Vii’e]‘ViaﬂVIiWEJ/@]iWﬂWiEJ‘IﬂﬂVl(ﬂa’]ﬂ‘Viaf‘l‘Vﬁ‘WﬁJLL‘VN‘Ui”L‘Vlﬂ
ny ‘1/13’8)‘1/1‘14!’3EN’]‘IJ%ZJ’EJWUWQIUM&’M%N WIdINUANZNTINNIT N.8.0. L%U%@Uﬁi@ll‘ﬂi“ﬂ?ﬂﬁi@ﬂ{]ﬁuﬁ‘EJﬂ'WluﬂLWiHWIiﬂﬂ/iLUu
‘1/|5‘1NEJﬂ‘u‘VlﬂEJﬂ‘Vl‘Lﬁ’Jll‘Vill’m’e)(ﬂﬂ’ﬁ/iﬂiill‘V|MQGQWU1UH63J@GIﬁWﬁﬂ3iNﬁiﬂQﬂ’ﬁN‘uﬁ’]lﬂiﬂﬁﬂVluLLa“"Ll‘Ui’JiJLﬂuﬂﬂiaﬁ%‘us[,‘lmaw
’e]@]ﬂ’]%ﬂiillﬁiﬂ%ﬂ’ﬁlﬂulﬂ ImwaﬂmwaavmammvLuauiummwaﬂmwaLLm‘LJsvwml‘wsJ uay wse nanAranynsne 1oy 1o 1o
%QN%%%SWH%’W‘HW ‘ma‘mﬂamaiumsaswwamammulmm ImEJﬂaamf\]vawﬂwaﬂmwawmmaaﬂmamvavLamumsu"l,m
‘Ll’e]EJﬂ’NiEJEJa” 80 mamammwaauawﬁﬁuammm .
‘mu ﬂ’]iﬂ’ﬁﬂmﬂﬂﬁ’luﬂﬁa\‘i%u%aﬂﬂaﬂ%u@ﬂﬂ’ﬁiﬂﬁﬁﬂﬂ’]i‘%’lLL‘UQ‘UT"Lﬂ‘VWJ’ENﬂ’EN‘Vl‘H vsTndnn1sonaldturisssugnatnaiisa
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naauladanauss iulne gshan1sitiu naan

- 9335282181 30 JuneuasuMNUABIYlATINIS

. mqsv&Jvnmwmaﬂ%"lumsmwmws‘wsausumﬂawmuaamﬂlmummmaﬂu vidoduasumeamu maumsauamamﬁm
A viFedinisTeudhenaaudnauinn ieliesenisamu el foslaiAundt 10 Suhms
IuﬂimwmiawmamawulmLﬂuiﬂmuuismamiawmm:umiamLLmiJsvmmaaﬂawu Usevdnnsazandunsunludaaiu
msawuﬁumﬂawusaﬂmﬂulﬂmuuiam&JmiawumEf[,u 90 'mu‘uLLmu‘wammumiawmaqﬂawuiaﬂmLﬂulﬂmmuiama
QRELEVM! nut.mlmummﬂmaa‘wmsawuimﬂaauuﬂmﬂsvmwuamammmmaiummmL’Jmmﬂan

2. muwmaaavawﬂumﬂmsm mwmsmmm‘mu aEsuntl wa/vdeiiurn LLav/mawaﬂm‘w&msamwsauauma
MsmneNKalAEIRaL MLUSENIAAMENTIING N.A.5. EDUTENFEINIUANENTINNS N.a.0. WEoRTiAaENIIIT NaA.
vize dnnaunniznssunig n.a.e. Wanuureuniedvsynaudlurdeifinduyssnnviodnvagvemdnnindvionsnday
mamsmmaﬂwaimmﬁauslwﬂawuawumaulﬂ@

3, ﬂawruaﬂfﬂavawuiumaul'mammwamsmwm (Derivatives) ileanAande (Hedging) 9nnsawulunsdliivdnming
Usufanag T,msﬂmawﬂumaﬂammﬁmimaﬂwmvmmammwamamwmLu;h (Structured Note) safmsansitlallésy
mMsdndusuautdetie (Unrated securities) mWmiwuwimumiwaummmmmﬁaaamﬂ’mumummamammim (Non -
investment grade) wagmsransyuitlalliaamzidoulunannndnning (Unlisted Securities) &JﬂLauﬂsmmummvmawumawu
Tupsnansti mﬂmsmﬂmﬂmumsmaummmmLsuaaaa81uaumummmiaawu1m (Investment grade) vi3oldunsansnu
mmmvmsu’lummwaﬂmwa (Listed Securities) u,mma:u'mszua@aumummmmaammmw Investment grade #3o8nLAN
Msdndusuamtdedie (Unrated) yaifinnauannsanmsdoulunaavdnning (Delisted) wielvinaauanusaillids
anassananseluls saidnattunisusuansnsdnlrduldmuitdnineu nas. fmvun Busdnaenssuns n.ae. e
driinnunnznITuns nan. eyl ey eniiu viie Wourdu Tidunsdusgraduld
Ussinnvasdnningvionsndaudu ‘mami‘mmaﬂwaimmﬁaumvawuiuﬂivwm
Uigmdansenaasuteuasmusglovilannzanuanning nSndaudy ma‘mmaﬂmaimmﬁauamﬂ,ﬂammuwsaﬁma
pgamuTiUsEMARENTINNS N.8.0. MEeUsEmAd TN UANEASINNS n.a.0. fvuadeselud Buuslunsdifinaznssuns
n.a.m viodtinanuauznsTuns n.an. vieanznssumInaemu TnrniureurieiivssmaudluvideififuUssamyie
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1.1.2 \iusnsnse U"Lﬂuimqm'i @N1SANUADEN
SzmLﬁ]ulﬁuimﬂmiLLa’mmmaaLUa&JuLLUaﬂu
AnwaEaInala)

1.1.2.1 nsadiu > 5% 9099030 |yaq. desldsuuiiiee’ wazudsliddnaunsiunielu
syylilulasens 15 Tutfuus fuideuuas

w2 Iﬁﬁlﬁawmam’mmwﬂw > 60 Junaunsg

1.1.2.2 n5adnu < 5% U898AS Y [Synufurindy wazuwdabidrdnaunsiunielu 15 Sutiu
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a (4 a o/ a a prg——
naauladanauss iulne gshan1sitiu naan
seylilulasans uiuiuAsuLUag
1.2 upnsnalumnlasenis Uaa. fosweui’ iilauflulasanis

2. n1sanAlsssuLen/anlgane

aa

Wawe?® Iifamunsiuaelu 3 fuhnisduusFuid
MsiSeniivanas

Uaa. anansavennlulasinig Ingliteindninanuiu
2.2 usnsnluaniiszylilulasans Wou

msudlalasanisludesiangnn

2.1 mudseylilulasenis

D iflsufusnswessaussosnaifounds 1 Jtuusiun vas. Bonfuasssutden/aldanennaiiuay

2 Msawedeyadosnseinlagismsivanvansuihliiulaldidamuleunsudeyasinanedaids

3

AllunsmuUsENIARuENIIHNISMAUARIAY I wRevannmue Jeuly warisnislunisvendgiieivamu uaznis
IUTEYUANOVUILA WTDINBINUTIY

9. in3asilauinsanudesaninasosvaIne U
- inasilonsimunlvifasuiuduaiszaldane
Arsssusdeuntsueduiilidulumutsinariossaznaniinivun (iquidity fee) :
nesusIWAlY
ansAssaileu liquidity fee liitfiufosa (vasyadnieamu) : 2.00

S8 DUALNULAY

1Y

im‘u;&awhmﬁsznaﬁuwu’aaaqwuﬁaé’uLﬂ?iauwmaawuaan lishninfesas 15 veayarmindaugrsvesnou
wag / vive szevhiansiensemhvamuliiiundt 30 Ju

vdninasiuazdouly

Uitndnnisaziansaneniiy quU|d|ty Fee Tudnsngegaliiiiuiosas 2 voswarmbuamu lnsuiendnnisay
\Unuuesns Liquidity Fee fiSontfiuass iaumﬁummammsmsJﬂwm&JawumamLﬂaawmaawuaaﬂ wae
maiyaynmmimamammaamumvmﬂLﬂumﬁﬁuLuauﬁiuwmaammummamﬂaamuﬁau Wag/vM3eMaiv
1szmsuawwmwmwsamumwaamqauwuswmmimmm

FoaaIuans

- U3tmdnnsveandnsiuasuulasdn Liquidity Fee <v1Lﬁ&JﬂLﬂmiﬂmmmaawuwaqmwmmmi ugilaitAiu
dangeaaidmualilulassnis Simmﬂ’]iLUaEJL!LLUaﬂiuﬂUﬂ,Jaﬂ'lﬂ’ﬁ‘U'IEJﬂu‘Mu’JEJﬁQWLMiEJﬁ“UL“lJaEJ“LJEJE]ﬂ WaLNID
iyEJUnmmﬁaamammaaqmumuLismLﬂumﬁim,uauulmmmaawuwaqmwmmﬁ wailiigndnyaainisune
ﬂumaamﬂaawmaamuaaﬂ wae/vide Lifunsteznanfensesiirinuallulasins Tneudsminnsosdnme
Tuwmaa%mummauaﬂaamiauLLaunulsamaquwmmmﬁvﬁamumwaamnauwmwmmimwum

« U3mdnnsveanudvsiid ez Beavdninasiuas mietieuly uardns Liquidity Fee fiumnsineiun
SYYYIANSHOATOIVLITAIYY uaz/v3eyarnseiuhsamuieduilasumeanuoonls

. mwammimaamuammuuwamﬁuammaaawuwmum(mu pldlunsinsanuasviesnauladahs 99
Aedestunsldiedesiie Liquidity Fee Tufusinisiu

msfinsalfieadesdio

- Usdndamsasidugldnafidafinnsandentd Liquidity fee Funnseiuluusiay Surhnsiinsidedesiet

- UstmdnnsasiansanGeniiu |_|qu|d|ty Fee TnefindnnisTunisfinnsandulumuulsvsuasuuimieiiuem
dansimun Tneiiarsanaindadesiia 9 fiAeados lun

1) muwuu,avm%mamﬂmwamamwaamaaﬂamuﬁw (transaction costs) 1y bid-ask spread fidsuulasiy
mﬂmwamamiwaaumwuuaum”lmmaiunnﬁﬂmammumiamu uaz/vi3e FunuuazAlidefignFeniAuain

ﬂaamuiauﬂmamq (ﬂﬁm feeder fund 'MiEJ fund of funds) i’JJJﬂQG]UV]ULLauﬂ'II%QWEJE)uV]LﬂEJ’JGUEN LUumu
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2) G]u‘VluLLa“‘ﬂﬂ‘ﬂ%ﬂﬁﬂﬁ‘ﬂ?ﬁiﬂiiw REPO LW@LﬂiﬂJﬂﬂ’]‘Wﬂa@ﬂi@ﬂi‘UﬁiﬂiiNm‘u’lﬂi‘VlﬂJ (ﬂ’]iJ) WaL/%3o muwﬂumi
‘U3‘U16Zﬂ§]3’]?1’13@UW1J6LW6‘i]ENﬂUWJ’13JLﬂEN

3) ivm:uamms‘mSﬂwuwawumaaumaawmaawuaaﬂ LLa”masvavL'ummiaamawmaawmamaa
mmaawuwaamﬂamﬂuuiamamiaamawanmwa

a4) amwmammawuim U am‘wﬂaawmmwaauwﬂawuaamm

5) W@i@lﬂ'ﬁa\‘mu uiamsm’ﬁawu maamuama“mmmaﬂmwaaumwu

6) {j’\JQEJE]u i W@W%Lﬂﬂﬂﬂlﬂ@ﬂ’]ﬂm mmaﬂi“wuamwmamwaﬂm‘wwnawuiauawu
I@EJ‘UTH‘VWWﬂ’ﬁ’e]’1Q‘W‘mim'ﬂfﬁ‘U’e)llﬁﬂi"lﬂmﬂﬁﬂﬁﬂi(ﬂ%@L‘VWQN‘V]EJ@‘EJLLa““Vﬁ’OﬁﬂJﬂJ(ﬂﬁ’]uLLa”‘Vﬁ@ﬂﬁ‘Ui“LQJU‘D’]ﬂ‘ﬂQ‘GEJ
VILﬂEJ’J‘U’eNLV]’WIﬁ’]ZJ’]iﬂ%WI@LW’eﬂVi’s‘i’]iJ’]iﬂ@WLuuﬂ’ﬁ‘lﬂﬂWEﬂuL’JaWLLa”N’e]ul‘U 3% sumv‘uu )

IuﬂimVlﬂJﬂﬂﬂ‘ULﬂi’eNll’e] LIqUIdIty Fee ‘Ll Uiiﬂ%%ﬂﬂﬁiﬂﬁmﬁﬂLiﬁJﬂLﬂU Liquidity Fee LWNLW@JQ’]ﬂﬂWiUiUQJaﬂ’]
VIiWEJﬂ‘ua‘ﬂﬁﬂ’JEJE’W]3ﬂ']iﬂ’m’lm‘ﬂﬂ”%@ﬂ@ﬂﬂﬂiﬂﬂ?i%@%’]EJ‘VIi‘WEJﬂ‘H‘UENﬂ@QVI‘Lﬁ’JlI (swing pricing) (m:u) ﬁi@ﬂ'ﬁL‘Wll
mﬁiiuLusums%amwmﬂawwavwaumwuiumssuamsmwaaumamawm’m (anti-dilution levies — ADLs)
(m:u) LLa”ﬂﬁiﬂiﬂI‘Ui’JMﬂ‘ULﬂi’e]x‘iﬁJ’eﬂ‘Hﬂ’]iUiﬁﬁﬂ’NﬂJLﬁEJx‘iﬁﬂ']Wﬂﬁ’eN@Ulﬂ

IuﬂimVlﬂJﬂﬂﬂ‘ULﬂi’eNll’e] Liquidity Fee ‘Ll NN LIqUIdIty Fee VILiEJﬂLﬂUlWD”‘Lﬂﬂ@‘UL‘UWﬂ’eNVI‘U ’EJEJ’NVLiﬂMWﬁJﬂ’ﬁI‘U
Lﬂi@ﬂm@uu’maﬂi”ﬁﬂﬂL‘W@‘UiiL‘VﬂNaﬂiWVIU‘VINa‘U‘Vl@’WLﬂWU‘LJﬂUNﬂ’e]‘WLJ’J86@1/!14%EJﬁﬂx‘laﬂVI‘Lﬂ‘uﬂ’e)\‘l%u(ﬂaiﬂ Lﬂi@\‘ill’e)
‘lJbL?,J‘lﬂiJ’Nmﬂi”ﬂﬂﬂLW’e)ﬁiNNﬁ@Ye)ULLWUIWF\@QWULLM@EJNIW

nsuuyaAminddugniiiegnsnisauiniaioudunuluntstevienindgduvanaemusau (swing pricing) :

q

naInUsWNIY
ansngegaliitiufosas : 2.00 VoA MIIEAI
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

- USEMdansasimundns swing factor gegnliitiudesay 2 vosyarmiheamu uavueninnsaziiarsanidon
151 Swing Pricing fwdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tnaailana
Usglewivanasuuazitensasuluddy

. svvmg factor fndnmslunsinsadulumuulsvsuasunmeiuisniamsnus Tnefensanaintadesg
5 Mgt laun

1. mumuuamﬂ%mamﬂmwamamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuudasly
mamwamEJW'WEJaumu'ﬂuLLauﬂﬂfumaiuﬂwsiﬂmammumiawu WaL/%50 (ﬂ‘u‘l/l‘uLLauﬂ’ﬂ%ﬁ]’]EWmﬂLSFJﬂLﬂUﬁ]’]ﬂ
NOUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Hudu

2. mummmmﬂ%mamﬁmaiﬂﬁu REPO LwaLaiuam‘wﬂaaﬁaqwﬁiﬂﬁmmﬂmm (B13) wag/vive Aunuluns
‘Ui‘UI%G]i’lﬁﬁEJUWUSLWE]ﬁENﬂUWJ’mLaEJJ

3, ﬁ%aau 9 foradnialueuan 7 vmmammuamwﬁaawamaﬂmwamawusamwm

il ‘U‘i‘l‘:ﬂ/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]Wﬁ]’]imﬂﬁlﬁJE]yJaU'iuiJ’lﬁ]Aﬂ’liﬂ’]EJIG]EUE]L‘V]ﬁ]ﬁ]iﬂVIJJE]EJLLauﬂiEJﬁllllﬁlﬁWULLau%i@ﬂ’]‘iﬂ‘iumu‘\]’]ﬂ
Yadeiineateavivausavilaieliasnsasiiunislanielunaiaztouly w vaztu 9

« Swing Thresholds findnnmslunisinsandulumuulevsnasuumeiivsendansivun TaeRaisanan
Padusing o Fieados loun

1. ANNARDIVDINBINUTIN LYY amwmawmmwaaumﬂawuaamaq

2. WOSANITAYU uiamamsaam maamuamaummmaamwsauwamu

3, ﬁ%aau 9 foradniulueuan 7 vmmammuamwﬁaawamaﬂmwamawusamwm

il ‘U‘i‘l‘:ﬂ/]ﬁ](ﬂﬂ’]‘iE]’lﬁ]Wﬁ]’]imﬂﬁlﬁJE]yJaU'iuiJ’lﬁ]Aﬂ’liﬂ’]EJIG]EUE]L‘V]ﬁ]ﬁ]iﬂVIJJE]EJLLauﬂiEJﬁllllﬁlﬁWULLau%i@ﬂ’]‘iﬂ‘iumu‘\]’]ﬂ
Yadeiifeateavivausavilaieliaunsasiiunislanislunaiiaztouly w vaztu 9

« o0 veurlowausnile USEmdnnns a2llld Swing Pricing w¥ewsu Anti-dilution levies — ADL wstanunsaldsauiu
wSesdielunisumsenuidssanineaosauls

Soanudns

. inwmwaamuawﬁ‘w%uwauamawmamwuwﬂmum(mm nllunsinnsanuasviesnavlaosing o 1
Aendestunsliiedesile Swing Pricing Tufurhmsiy
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- Usndansveanudviivdsunlassns swing factor fiFeniiuats IdmunaefitiavesuTindanis udliiAusng
aqawmmml*ﬂuiﬂiqmi
. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm S'ml:mLﬂusama‘mmaamﬂmummimmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmaamwuwawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma q
fdetostunisliiedesiie swing pricing Tufurhnsiiu valluTgninnisveanudvsnazlivasuudasmsdiiy
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuyinnsti uslnnnevds
mﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLaulmLLamwmwwmaamum
Frseapdefioniulillsd Lilasunisdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms
msfiasaliieiesdle
- Ustndnnmsasdugldnafidafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifussniansinsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ
wihgamugysvesnesuiisuiuyadmingaugvsnmuavesnesuilaiiund swing threshold fusemdnns
fiviua Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) UINyaAIN"S
amﬂaawmaawum (switch in) WneeyarINsvIeAuiIEavu (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)
it eezdeaiEnssuandulumuAETUsEnEan s

AsssuLisun1sYevieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naInUsWIY
ansngegaliitiufosas : 2.00 VoA MIIEAI

SIUALLDUALNULAY :

wannasuaziiouly

- UsEndnNsagiinsanGeniiu ADLs Tushsasanliiiuiesay 2 vesyarmiieamu

.« VEMdnnsaginnsandeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumsiivioninns
Avun 1ngag aamaimgsvmsmLLavmaﬂﬁwmmLLawmaLmeaUgumaqmumm N.8.9. LA NI DFUIANUIEY
JansawuuaT e IBURNe By vieil n1simun ADLs factor szeiladeladeiifieatos laun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fivdsuulasiy
ammsévasma‘mwsaumumLLawm"Lﬁnmsf[,umsa‘ﬂmammumiawu WAZ/Y38 AUNULAY misumwamsaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq ujumu

2) mu‘wuLLawﬂﬂsumamimﬁsﬂﬁm REPO LwaLaimam‘wﬂaaﬁamﬁsﬂﬁmmdwm (613) waz/vise Aunulunis
Uiﬂsﬁmwaﬁauwumwaﬂaqﬂumwmam

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁmuamwmawawaﬂmwwaawuﬁmawu

798 Uswammsmﬁ]‘wmsmﬂwauaﬂswmmmﬁmeflmsuama%wuammmaaaum%mmmiamsﬂmuumﬂ
HafiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vty g

« M3t9uA ADLs threshold Sindhnmslunisfinnsandulumuulevsnasuuwimeiivsendanistvun Tagusem
Samsazilsialadefiiedosiioates laun

1) AN NASDIVBINDIVUTIN 1 amwaaawmmwaaumawuaamaq

2) WasANIIAINU uiamamﬁawu maamuamaummmmawawaaumawu

3) i’J%sJau 9 foradniuluouian 7 mmaﬂﬁmuamwmawawaﬂmwwaawuﬁmawu
WwiuTEndansenafiansanld mauaﬂswmmamdmamaﬁmwuaEJLLavmaaum%mLLavmamsﬂsvmumﬂ
HafiiRedeaniianunsarldielranmsasuiumsldnelunauasdouls o vy 9

- o vaurlavnuznile USemdans avllld ADLs wleuiu Swing Pricing usanunseldisiusuaiosiolunsuims
AdssEn Aaesaule

Foanudns

. WB¥dan1sveauEnSTiay ihdeyaveshsawuynnuiinEi) snllunisiiansanuay visesnauladoing o 7
Aetestumsliiedesile ADLs Tuaumﬂ'ﬁuu

. mwammﬁﬂuaamuamm mmsnammaaamuwmauLaumwm mLﬁmLﬂuaamawmaawu’imummﬁmmﬂﬁu
\3asile ADLs LLau‘inammsmmaamsaa‘mmsJawumaaniﬂlsﬁumswmsmLLaumammau‘lﬁ]Lsaqmq 9

Rerdasiumsliiatosio ADLs Tuiuinmstu feiuseniansveanuarsfieeliwasuuamssudunsla 9 71
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VmeLuumsmamau‘[,aﬂﬂua’mmmmamumﬂmmama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂm%
‘mmEJawbuwwmmamnmu%mummiuuimmamaLiemLmJLquimLLaviwmwwmaawuwmvmsvmﬁ!%sm
viulad e Lildfumsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
. U3MdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mﬂwmswmsmwmsawmmvauﬂaw
WA N ‘maﬂnsmwmsawuLLava‘ULﬂaawmaawuaaﬂ esililaflenisfiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmimm’mumamwmswmLfm ADLs fiumnaneuls wasvoasiudnsd
'«avmam‘wumwuLmﬂumsl,ssmLﬂuLa‘wwvswwmiwms%wmaamuuavauLﬂaawmsawum W30 LAUNUIE
aawuLLavaUL‘Uaswm&JawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m
. U3TdnNsveanuAnSiUasuwlassnsT ADLs mismm‘uaia lnunaeiiavesusendnanis LLmlumuamwmaw
Auualilulasanns ImwiwammiavmmLmﬂwmaa%mumwamﬂamusmLLav/maL'wlsmsuawwmmmi
WIoHUNeBuTuTENdansivue

msfiasaliirsesdle
- UsgndamsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmms’mﬂiamau
« US¥ninnnsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaumﬂﬁeﬁasuwsﬂ,wammumamam%amwmaawu
gvidvesneauLiv Uiy uamm‘waauawﬁmmmmﬂawu JAAuNI1 ADLs threshold miwmmmimmm oo
:uamezjasmwmaaﬂwuawﬁmaaﬂawummmmﬂuammwwmsm‘mu (subscription) mﬂmammsamﬂaawma
aaudn (switch in) inAeyaAINIVIBALMIEawU (redemption) LLavmmaagammsamﬂaawm&Jamuaaﬂ
(sthch out)
N4l waavLaEJmﬁﬂwsmmmmuvl,ﬂmmﬁmswammsm‘wum
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu

1) mmmwwmaamuuavauLﬂaaummﬂmmamms‘maﬂwmsawuLLavaULUaauaaﬂ
2) mmmwwmaawuuavauLiJa&Jumua&JmmammsmmwmsJawuLLavaULUasJuaaﬂ
naTEndanisenafiarsaniivun ADLs Threshold (1) uag (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs AGoniAuldagihndudnesmu amaiiﬂm:umﬂ‘umsamaﬁﬁi’mﬂismﬂ
L‘W@‘Uismeaﬂsvmmaawmammuﬂ‘uwaawmswlmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadninlunisiumdeuigAuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaunsvIsAunitgau (notice period) :

nawusUN3lY

a

A v ' % ' ' A ' ! o ea
L:LI'e]Qi]El‘Vi‘u'JElaxivguﬂaQﬂ']i‘lﬂaauﬂw)ﬂa\mugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAaadauSEndanisalwitduman : 3 Suviinis

S1UALLDUALNULAY :

wannasLaziiouly

. inammsavmmmvavnm‘mmaa‘mmsmwummmewmﬂaumﬂaaawmaawu (Notice period) loimu
navfilayesuitndanis wilsiiiu Notice period amwmwuﬂlﬂﬂmﬂmi saumLLﬁNmammﬂaaawmaaww
Liﬂﬂmmiﬂﬂmmaswu%awswwms Lmlmmmmamsuumwmwuﬂl‘ﬂuimﬂmﬂﬂwiwwmiav Doty
maaaﬂmuaauﬁuauaﬂmmswLLav/‘msaLauiﬁnmawswmmimamumwmmqaumswmmimmm

. VEtmdansenald Notice period immJLﬂiaauaiumsmmimmLamamwmaaau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnIneiodu G]Iﬂﬂwmimﬁﬁ]’m
annAaes LLav/mamaamuamavmmmawawsawawﬂmwuu M5 Notice period Liigaip3nsdioifen
a1aliiiissmelunmsudlalgmanineaewenau mawmaﬂ’hﬁamuLﬂiamaiumsusmsmmLamamWﬂaaﬂ
duldun Liquidity Fee, Swing pricing, ADLs sLuamumim‘wmummawmwsmumwmeumaamﬂmimduﬂimm
fannwsesailaunzay LLa“maawmaﬂ%samULﬂsaqua‘LumsusmsmmLamamWﬂaaq dulein
Redemption Gate Iummmimusmivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau diedunisvzaenisldaou
Whoamu Loz wionafedlianiueiedile Side pocket ansransintndrsywil wioliaansasmngldse
iwm‘waummama wioonadedldsmiuedesdislunsuimsanuidesaninagas Suldun Suspension of Dealings

dlefinnanse wumaamwmaﬂmasamaaﬂamu wagn15k4 Suspension of Dealings au1duusglaviisanamuiasy
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naauladanauss iulne gshan1sitiu naan

' Ao [ @ o W
nigamuindinseglunasyuiudda

I3
<L

UVOAIIUEANS
< Tunsdifisinnsld Notice period wazilmgvilrdediiniesiioduse inammwamauammvﬂgumﬂumaw

1270 Notice period uumﬁummﬂ‘umawﬂ,mmwﬂmimuwmswmima il U3Emdan1senafiasanly Notice

period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension

of Dealings LLavmaLmamaau 9

- U3tmdnnsveaniudvdilasunlas fvunszeznandigiiomiiamudoudsamihieunisldneunheamu

(Notice period) swmmimaauuﬂamammﬂmawmaaawuimmmaawuwawswwms usilallfu Notice

period aqawﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tneusendnnsagiamelunidided

mummamﬂawuimLLavLaulsmsuawwmmmimamumqsuaqmqauwmwwmsmmm

. Uswamm?uaamua‘wﬁmvuwamamammaawwﬂﬂuum(mu prldlunsinnsawasviesnavlaosing « 1

Aedestunisliiedasiio Notice period TuSuvinsi

nsisanlfiedesilo )

- Uismdnnsazdugldnafidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisliiedesied

- Usndnnisenaiansanlduagimunszezinan Notice period Tneiinannistiunsiansandulumuuleuvisuas

wIMeAUEmdanistvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [GI

1) AN TNARDIVBINDINUTI WU amwmawmmwaauwﬂawuaamm

2) WoSANIIAINU uIststiawu maamuamavmmmaamwaawawu

3) f]ﬁmsau 9 foraAntuluounn 7 ANanszyUan AW MANNING AN UTINAWY

il ‘uswmmmsmfﬂ‘wmimﬂmagaﬂivmmmimsﬂ,m‘uaLm%wuaEJLLavmaammmLLavmamiﬂivmumﬂ
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