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?ianamusmiwiwﬂszmel Investec European Equity Fund (I Class)
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Ussnaiannuiloudans SniwuLuesn

UIENIANTS (Management Investec Asset Management Luxembourg S.A.
Company)

msﬂ,ﬂiﬂms Taimun

A53TULHENNTSVY (Initial Charge) | laitAiu 5%

1 IS U d” A a
A IINLULUNITUYDAU Taid]

(Redemption Charge)

A555ULNT18Y (Ongoing Charge) | 1.00% #ial vasyamnsnddugvavenasmu

HouanaUselel (Custodian) State Street Bank Luxembourg S.C.A.

Benchmark MSCI Europe NR

2. ANMUHEINFIAYVDINBMU Investec European Equity Fund (I Class)
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1. HANSANIUIUEDUNGIVDINDINUNAN

Monthly and annual average performance (%)

tmonth tyear  UNq annualsed annalsed
Fund -1 Acc EUR 41 199 6.2 8.4 74
Benchmark 3.3 176 8.4 9.6 6.8
Calendar year performance (%)
Y1D 2023 2022 2021 2020 2019
Fund -1 Acc EUR 128 14.4 -n.a -29 19.3
Benchmark 1041 15.8 -9.5 -3.3 26.0
Rolling 12 month performance (%)
3105.23 3105.22 31.05.21 31.05.20 310519
-31.05.24 -31.05.23 -31.05.22 -3105.21 -3105.20
Fund -1 Acc EUR 19.9 3.3 -3.5 283 -2.4
Benchmark 17.6 5.2 3.0 297 -4.2
310518 310517 310516 310515 310514
-5105.19 -31.05.18 -5105.17 -31.05.16 -3105.15
Fund -1 Acc EUR 6.3 55 15.6 -6.8 276
Benchmark -07 10 15.8 -11.3 18.5

UUAUAUNITIUNUNNTAMUYBIRA Uy IY WU TngUsasdlunisawmu seezatmnglunisamu

Performance data source: @ Morningstar, dates to 31.05.24, NAV based, (net of fees, excluding initial charges),
total return, in Euro. The Fund is actively managed, any index shown is for illustrative purposes only. An initial
charge of 5% is typically waived. Performance would be lower if this charge was applied. Due to an investment
objective and policy change on 30 November 2012, performance shown prior to this date was achieved under
different circumstances.

UaYaN1TAMNUYIINWY

Sector analysis (%) Geographic allocation (%)

Financials 201 United Kingdom 233
Industrials 174 France 19.5
Information Technology 147 Germany 17.9
Health Care 147 Netherlands 14.4
Consumer Discretionary 8.8 Denmark 102
Materials 79 [taly 6.3
Consumer Staples 70 Switzerland 22
Energy 5.2 Austria 20
Utilities 1.6 Norway 19
Communication Services 15 Spain 1.5
Other 0.8 Ireland 05
Cash 0.3 Cash 0.3
Total 100.0 Total 100.0
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3. YaniwdFuiamugga 10 JuAuwsn

Top holdings (%)

Nowvo Nordisk 67
ASML Holding NV 6.5
AstraZeneca Plc 3.8
SAP SE 37
Totalenergies SE 3.6
Barclays Plc 3.5
Schneider Electric SE 3.2
Rio Tinto Plc 3.0
LVMH Moet Hennessy Louis Vuitton 29
Infineon Technologies AG 29
Total 39.8
Number of equity holdings: 47

unaeuvastaya : Fund Fact a4 Juil 31 waunlau 2567
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USHMeeniunse #31ds Sauiernudeannizuesgsnagaainnssuiiy 4 Jusiu

8. AMUIEBNINNITIINENNARDITRIATIENS (Liquidity Risk) Idur Tomafinesyuliansnsndeviiomensansd
fonseseylusin S1uau uarszezaideanisld viedl nosmuagRarsanamulaeddsdeanmadedlunis
Wasudevesnsarsuszianeneg Aoumsdaduleasu wedmundadiunisasulunsianslimunzandv
NanBULULaTAMILEBIi ALY wazaenndesiuuloutemsasyuTene L
wonnil lunsdlfinesuasyulusisUssma maBsuuangsudouiiiededuieussme enadssanseny
Tunsaundorlinesmuliannsodomendnnindlusnssemels wiodmansznuiifedostu q Feeravily

nowulilanansede vserepu waglasuRuanmsneAuansnglusissemanuduiulasvisenaIAmun

9. anwdsInnTauludyyrPevisdrminnedasiuainubesvanamu As N151HamUI9ENA0
lanalunislasunaneuwnuinuainnisinemulvamuludygyevnearminiedesiuaiudss Ml n1s

avuludygvevivarmt fnan o1akiaunsalesiuanudsweinesulanmun
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10. adnudesingdasiuntsamulunasudiien (ETF) Tusreuszna
lunsainnewmuamulunamudenlunslssine ssinnudssiiiertastundnning/dunsndvas underlying

index LU AMULALITDIU AINUFLIVINTIAINL UATAUALIDY LY

- AT 89VBIUTEANNANNIWE /FUNTWEN ETF a9 (Asset Class Risk) : ETF 81989 Uuavini 99
(underlying index) 8133ginaNSANEIUIUAINIMIBEINI ETF N99Bsudwiaus la

- AYNULEBIINNITAMNUNTEYNAD (Concentration Risk) : lunselves ETF awuensdaiudvindnisnszans
Tumsaau W 9ilna Useina vise naugsia windladeauunnsenugiinia Useme visendugsiamantiu ETF

FINAID1 A UNAAUNT DL AU UNIUNINAIN

- Audsslun15UTIIS (Management Risk) : ETF 9193ghildasyuniion underlying index ynUsenis 34l
ANULABITAAINNAENSNITUINTINNTVOINIANITNE UL ETF tuq Faenadinalinanisanduaulidu

ANUNAIAII

- AMNLEBIVRIRAIA (Market Risk) : 4aAMsngdugnives ETF (NAV) 981UR 8 unUas? uaaniuy ar1vo9

wanningnseninddunamuitealasunansenuaniadeieg vewainuaznslaTugne

- anuidssiiisadasiunisens ETF lunanandnmindsine wu arlliuiuevluanwades nsgnoeuain
nsdundnnindaanzidou : nadil ETF lhdnfuddsdovisenavinlianaiid evelunaiandnnsnga
premiums 3o discounts annniUnld nsterslumanevdnningiionainisdmgamunguesmanandnning
f?uq LazAMUEssTisen ETF 019gemelunanavdnnindlusipiiunnsnsmn NAV uazenafinisideutuamy
ArudesN1sie-eesamunasatanallndoue (trading hours) kare1afinTmuand19a1n NAV winidle

AaRHLNIY FenavinbiAnraviauaInnsteuele waznsdenie ETF eldane 1w brokerage fees Wusiu

- ANUFBTIAAAINAITUINITIANTTLYSTU (Passive Investment Risk) : ETF Lulaldnisusmsnisaamuuuy
1B33n (actively managed) 34013ld SUNaNTENUNI@UIINNITUTURIAAAIY09 underlying index 1ABEIANIS

nowu ETF azlidlanergnuuimsnasamuuuuunlewse defensive position Tutismainuias

- a2nud welun1snisid weuuann underlying index (Tracking Error Risk) : ETF da21u1d vl aglula
wisulmyuaaviniuiy underlying index ag19auysal F981LARNANNARIIY 19U AYII8Y0e ETF 13
A M3UAsuLUawee underlying index wazngselousneg dsauidetianaasiinnduluginainiuniu

WIORAUNR
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11. anudsndednianisintuamundulsema (Repatriation risk)
Ao nsdlfinesuenslianunsadiiuamulasnionayselevd MAnannisamululssinenis 4 nduunlu

Uszinals w3alivadninlun1sundundu i exchange controls %38 fadlasuN15oUNINIINITTUIATBIUTEINA

g o a [ £
1y 9 Tunsediunis Wusu

12. AAEssdY q
mwmﬁaqﬁﬂamu Investec European Equity Fund (I Class) 819iin1siUasuntasluauing 19y uuimiamio
ulvienisasu Asssudsuwazviealitne dafessuiunsnuiissylumivdodviuvesil nesnu Investec
European Equity Fund (I Class) w%ammﬁﬂgmmwhwisL%ﬂﬁlﬁ'm“ﬁawmﬁ NeInU Investec European Equity
Fund (I Class) saufensivasuuvasiianfudy 9 17{Lﬁmﬁmﬁﬂﬁﬁuwmmgwma ﬂgsmﬁamawhqﬂismﬁﬁ

LﬁaaﬁaﬂﬁUﬂaﬂwu Investec European Equity Fund

3. 1AIRNIBUIVIIAULEEIRUENTNAGDIYDINDIMUTIY

UIENINNI92 IR TAT0ILBN1TUTMIUAZINNITANUEBIUANMARBIYDINBIYY (Liquidity Management Tools)

¥
v

Al
1. wsestemsmuualigasududsuniszanldane
1 &

1.1 arsssuisunisvefunliilulyauusunuvsessezinaiinivun (liquidity fee) :
o NaUIIUNNIIY

gns1AeTTILiley liquidity fee Lilliuseuay (vosyarmtieamu) : 2.00

S18ALLDYALNULAYN

[y 1

JEAUYAAINITVIANMUITaMmUTTRdUIURsumtEamuean liRninTesas 15.00 YasyarImsndady

qVSaINamu waz / visesseznaiNstionsamiheamulaiiiunii 30 u

q q

(Y (4

nannaugassauly

[y

USEnInnsaziiansanseniiu Liquidity Fee Tudnsnasanliiiudosas 2.00 vesyarmhuawmu lng
UiTminnsazdamesdnan Liquidity Fee AiFoniAuass saufsseduyarnsneduniieamunio
FuiBsunmiheamuesn uasvidpsrsznansionsomihsamuisdonfuissadouilunided
Yudmdoyanesmusn uag/miemaiuledvesuiindanisniesunsiemisduiiviindanis

ANAUR
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YaaIUdNS

UIENIAN1sUeANUANSIUA suLAISRIY Liquidity Fee Foniivasaldmunasifiavequidm
Fanns usliiAusningegaiimunlilulasenis saudenisiasundasssdugarnisveumioe
asnuuieduildsunen wagniosreznannisiensenmieamuiianienifuassaudondlday
paofidavesuiininns udlidningarinisueunioduldsumieamuoen wag/vie lilfu

nisvernaiensesiitvualilulasims Tnsvisviansandaweluniiiedviududeyanosmu
sunaziulsdvesuisninmvierumstesmeduiiuisninnsimue
usEndan1sveanudniimmuassaziduavdninaeiuaz/miodeuly wasdns Liquidity Fee 7
LANANITUAINTTIZIIAINNTABATEIMUIBAIYY WaL/MF Byar I TUAuBAm U aduIABy
igaueanta
Utmdansveanuavsiazihdeyavemiheamunnvda@iuldlunsfiasanuazviodaduls

A ' P v ) Y A A . L. o o &
LIDIAN 9 VlLﬂEJ'JsU@ﬂﬂUﬂ']{LsULﬂia\uJ@ LIQUIdIty Fee quumqﬂqiuu

a

15151 1RSI

vismdnnsasduildnandafiansanidentd Liquidity fee fumnssiulunsiagiusnnsidinngld
widasilet]

U3Eninn1sasiansasoniau Liquidity Fee tnafivannistunisiiansadulumuulavionay
wneiivsEndanistinue Tnefiansanainiadosng q fdesdes I

1) AunuULazAlYI18INMTTOVENTNEAUVDINBINUTIM (transaction costs) 1Y bid-ask spread

=

d' & v fa v G Y] Y =
‘V]LUaEJ‘ULL‘IJ@QI‘UQ']ﬂﬂ'ﬁ"?ﬁ@cﬂqﬁ‘miv\lﬂau@unuLLagﬂW&LGUf\]']EJslUﬂ'ﬁiﬂH']a@a'JUﬂqiaQV‘!u WAL/

sunuuazaldInefigniseniiuainnemusinuaienis (nsd feeder fund w38 fund of funds)

9 Y

= v 1

sufsunuuazaldaeduiiietos s

2) #unuuazAildanen1sigsnssy REPO ilelasuanmadedsesiugsnssuvualng) (i) uaz/
vio sunulunsuulinsaseyiusiiiedestuamides

3) spAuyarMsLRUMEawUEedUIABUMINBAIUEeN WaLTEesEaEIANNNSToATOIMIY
awuveiiontheamuiisenndesiuulouionisiensemdnning

4) AN MARDIVBINBIUII LT anmAdesvBmINSAUTIneLToATes

5) wosansamu ulsuensasmu AasaILANIEAARYEIMNGFUTIAIY

6) Yadvdu 1 forafiatulusuan fikansevuanmadesyomdnnindfinosmusmasmu

Tngusdmdanisenaiasanliteyatszanumsndlddeinateiifloguas vieaunfgruuazvons

Uszifluaniadeiifsateariniiannsovildifteliannsodidunsidnelunauaziiouly

Uz

lunsaifiiinisldindesilo Liquidity Fee 4 usemdnnisanunsadeniiu Liquidity Fee wiaifnainnns

USuyadmsnddugninegasnsaiuiniasneusuyulunisdeuiensndauvenaamnusiu (swing
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pricing) (1) viienaiiuassauiounisteremheamuiiasvioudunulunistereningauves
No9uT (anti-dilution levies — ADLs) (¢13) waganunsoldsamiuindesilolunisuimsanudes
anmagosduld

- lunsdlfidmsldindesile Liquidity Fee @ 3uan Liquidity Fee AiFonifulfazinduidinesmu
ogdlsfimumiliiedodiefifiinguasasdiflevsamuanssnumsauilenaifndufugienneamud

fansaaulunamusioly wwseledlilalingUszasriiioasnmanauunulinasmuusedidle

12 nsUiuyadminddugusdlegasnmsiuniazsioudunulunisdeuenindduvasnasmusau
(swing pricing)
. nawuIIMIIY
gngegaliliiusesay : 2.00 vosyar gAY

a wa

ﬁaa%ﬁﬂgum ; Full swing pricing , Partial swing pricing

S8ALLDUALNULAY

vansniwazauly

- UTEMIANISANUASAIT swing factor geanlaiiiuiesas 2.00 YBAAIMUITAY kavUTEN

TAN159EN 15U a0ty Swing Pricing 7w Full Swing Pricing #3® Partial Swing Pricing 113

[

nafidavesusendnns lnedsdasslovivesnamuuazdiomhvanuiuddy

o

- swing factor finannistunisiansandulumuuleuigiagiuiniesivsevninnisivun lngiasan
ntaderg o ARvIves laun

1. AunuLazAlI18INMTToVENTNEAUVDINBINUTIN (transaction costs) 1Y bid-ask spread

a

Mudsusdativainnsdenieninddusunuiazarldinslunssnudndiunsasu uag/vmse

unuuaAldIeNgniseniiuannemnusuUatens (n3dl feeder fund w3e fund of funds)

q

e

= v

FdwunuLay/Msealdieduniietes [Wusu
2. funukarAldI1en15915INTIN REPO LialaSuan naaessessugsnssuvwinlg (6nil) uag/vise
sunulumsusuldnsanseyiusiiedesiuaudes

[y

3. Jafdu q feraifntuluewian Afuanssnuanwadestemdnnindfinesusivan
sl Ustmdamsenafinnsanlideyausaanunanelidefienieifoguasnieauufigrunasvie
msUssiiunniadeiifedeaiiiansovildifelvannsadidunslinmelunaaziouly
o vl
- Swing Thresholds fiudnnistunisiinnsandulumuuloviswazuuimneiviensanssimvun Tng
fvsanantadesng o Aderdes laun
1. ANWMARDIVDINDIUTI WU annindevemIndauiinemuiienses

2. WeIANTAU UlgU1ENITAWU ARBAIUANILAAINYDIMTNIFUNaYY
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UAIUANS

A (%

3. Hadvdu q foraistulueunan fillnansznuanimadesomdnningfinowmusiua
el Ustmdansenafinnsanlideyaussanunanmelidefionieifoguasnioauufigrunasvie
msUszfiuantedeiifetesviiiannsavildifieliannsoduiunsidamelunaasdouly
o vaptiy

o vaurlavaeni s uSENTants 921419 Swing Pricing w¥eufu Anti-dilution levies — ADL u#

aunsalrsuiuAIaalalunIsUSMIsANULAssANWAaeRule

g
a

Utmdansveanuavsiaihdeyavemiesamunnvda@iuldlunsfiansanuazriodadule
Fowin q Mieadestunisléiaiesdle Swing Pricing Tufuvinstiu
UitmdnnsveanudvBiuasuilassng swing factor fSunifiuais Inunasfidavesuininnis
wiiliiAusnsgeaaifvunlilulasenis
UiEndansveanuAniivsimtemhamuiitisyiiuseda mudidusesdeniheamuluiu
ynsiidnisldiedesile swing pricing LLasu%@’m%’mms%ﬂ’waaﬂﬁ??ami’asmmuﬁmdnlﬂiﬁﬂums
finsanuasviodnauladewing 4 MReadesiunsldiadesile swing pricing lufuvhmsdu sl
vsEndanisveanudnifisrlivdsuwlasnsiuiunisle q Aldduiunisviedadulaluudad
Reatesiumsliiniosdie swing pricing Tuiurhnsdy LLﬂmﬂmwé’quﬂgdwL%ﬂm?gwﬁwamu
Fammenievisdesimhnmstullansnsadenfiuiulduasmnonstemhamuiidisedodad

a < I ygj M Yo [ 1 d! I~ aa a v o
Sennuldlanu llasunisdeassmiisamu Fululunugasiidavesuseninns

N15N150U1 LULASaile

v v

a & Y aa a & Y] . .. a ' ) ' o o aa v
UIwn @ﬂqiﬂgLﬂumﬂjmaWUQWﬂqsmqLa@fﬂfﬁ SWIﬂg PI’ICIﬂg WLL@ﬂWWQﬂUIULLWaVJUVnﬂ'ﬁ ‘V|3Jﬂ']{[fﬁ

\A5D930%

ad aov o a2

- lunsdinusendanisiansanld partial swing pricing azilunisidianyiuinisteelafdndiu

v [
N 1

VYBIYAANYBYIENUIL AN UFNTVRINBULTBUAUYaAMINEFUaNSNavLAveINa Ul AALNIN
swing threshold TuTENIAN13AMUA IAgiyAR1P 0 8NUILAIYUGVITVDINBIN UAILINIINYAAN

N"5¥eVIEaImNU (subscription) UInyaAINTEULURBUMIBaIULT (switch in) 1ingleyaAIN1T

[ 1 o

MUAUMNIYAIMU (redemption) waginelgyamnsaulUaeumheamuean (switch out)

Ly

il s1eazdenIsn1sewadulUuauAsnUSINIANISAue

1.3 Asssullsunisyevienilsamuinasiioudunulunis@avieningduuanaausiy (Anti-Dilution
Levies — ADLs) :

o NaUIIUNNIIY

gnasanlaliinsesay : 2.00 veyamILamu
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TIUAZIDYALNULAY :
nannuILazauly
UTENInN9Eiiansaniieniiv ADLs Tudningeaaliiuiesay 2.00 veyarmiiuamu

USENTANITAZRAITUNS LAY ADLs Taeinannistunisnansaduluauulauisnazuuiniei

USEnInnIsimun lngazed meldngsvidovuaznsoUsenAuasnisiuimeuifivesdinau

=Y

n.a.9 uaznieanauuIEinnIsamuLaevieviaeauifis1unadu il n1siwua ADLs factor

wmisfedadeifetos loun

1) Funuuazarldarsanmstomeningauresnesmusi (transaction costs) iU bid-ask spread
fudsuuadluannnisdoreninddudunuuazalddilunsdnvdadiunisamy uaz/vie
funuuazalidrefignisenivainnesmusiavatenns (nsdl feeder fund %38 fund of funds)
sufsunuuazaldieduiiiedos s

2) Funuuazaildinensigsnssu REPO ileiaSuaninadessesiugsnssuvuialug) (G1a) uay/
vio sunulunsuulinsaseyiusiiiedestuamides

[y

3) Yadudu q forafiatulusuan fidkansevuanmadesvamdnningfinasusnasy
sl Uitmdmnsenafinnsanlideyausaanunianeglidefieniiifoguasnieauufgiunasvie
msUszfiuantedeiifedesiiiannsaildifieliaunsoduiunsidamelunaasdouly
ETIIR

n15A1MUA ADLs threshold findnnslunisinrsudulumuulevigiazuumsiiuigndans

fvun TnguTindansaymilsfetladofifeadesifeatdes loun

1) ANNAFDIVBINDIMUTI LU anmedeueIngAuTinesuionses

2) wosansamu ulsuensasmu AaeaILAN AR RYE NG AUTIAIY

o ea

3) Yadudu q forafiatulusuan fidansevuanmadesvamdnningfinesusanasy
fatiuisnianisenafinsanld doyavsaanunamelidefinieifoguasnieauufigiunasvie
msUsuiuaniadefiferdewvinfianunsarilddieliausasidunsidnmelunaasdouls
o et 9

o vaurlavauzndls UsEnaans azldld ADLs n¥auu Swing Pricing usanunseldsiufuniosiielu

ASUSYNSAMULELIENINAADIDULS

y . £
VBHAIUEANT
UiTninnsveanudvsfazihdeyavesnheamunnaia@hil) wldlunisiasanuazvdednauls
Basing 9 Miedestumsldiniesilo ADLs Tufurhnsiiu
UiEndanveanuAniisiidemhamuiitisviiusoda mudidusesdeniheamuluiu

° a v A = a v o ° & | o ! a
V]']ﬂ'ﬁVmﬂ'ﬁI%Lﬂi@ﬂll@ ADLs LLaS‘Ui‘EWl"ﬂ(ﬂﬂ'ﬁ‘ﬂg‘lﬂU@@%@ﬁu’)EJENV!‘U@QﬂaWQIUImUﬂqiwzﬂqimq
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wazviasnaulasewing 4 MAedestunsldindesile ADLs lufuvimsiu weiluisndnnsvosanuy
ansfiazldivdsuwdasmsiuiunisla q Alddiiunisvsedndulalundaffeadesiunisld
wesile ADLs lufwimsiiu wimnmendusngindesfomheamuiimuariousdimvesiy
yhmstiuliansadenfuiulfuasenistenheamuitissdadadidonidulalady 1ldsu

(% 1

msdnassmheanu Jadulununaeidavesuidninns

U3EninnsveanuAvifiazFenifiu Antidilution levies - ADLs 9N fivhanen1sdentisamu
wagduiasumeamuid veveAumiisamulazdudsumiisasuoen iesildlailmiled
1fiu ADLs threshold fiussmAmuali saufsuseninnsvoanuansiazinnsandmunsnsns
Fonifiu ADLs Awandnafuls wagveanudnsiezidermuaiandulunsenifuanizseiv
emsdenheamuuarduildsumsanud vievefumheamuiarduBeumheamueen
TutBinasnnauiuvnaiivisninnsagivunls

Uitnian1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasiidavesuisvianis usl
Audnangeaaiimmualilulasinis lneusdndanisasdamslumivdetsaududoyanosmus

way/M303 U AU IUTENTANITUS DHIUN DI IDUNUS ENTANISANUUN

15151 1A

a

vitmdamsasdudlinandafasaundenldnisdonifu ADLs Ausndafuluidaswhnsidng
Hidosiiotl
UindnmInIafiansandenifu ADLs Tnsandunislfianiziuinnistenslaiidadauveyando
Peniasamuanivenamuiisud yanmingauansvenunvesnasyu daAundt ADLs
threshold fiuT¥mdansimun Imaﬁgam%@msmu";aaqwqu%mamamuﬁﬁmmmﬂgaﬁwmi%?iya
¥28AU (subscription) UangaAIMsAUAsUMIsamuId (switch in) Hndneyarinisueiy
ywamu (redemption) wagsinseyasnsduiUAsumiieanmuoon (switch out)
st MwandeniimasuaniulunmAsiuisninmatmun

U3Mdnmafimtua ADLs Threshold Taglddayadsrelud

1) yarnstenheanuuarduiasudinnniyasnsefumheamuuayduiudsueen

2) yarmmsgenthgamulazduilisudntdesnityarinisuisaumheamuiasduiuaeu sen

'
Y a v oa W

TUSENINNI5919RA15UMMUA ADLs Threshold (1) wae (2) TuseRuiisneiu
Tunsaindinisldiasesilo ADLs @ ADLs Tlaniuldazihndudineau egndlsinmunisldiniesdied
TingUszasAiiausIIHansEuNaUiofinduiugtienhednmmulunamusialy n3ssile

A M ovaw ¢ A v v R
tlallatiinguszasdieaiimansuwnulinaauusegidla
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2. nmsnvuaReulunsatednnalun1ssuAdiuehuniieasyu
gy P Y a ' . .
2.1 szeznafideuddrwmitneunsvigaunieamu (notice period) :
o NBIUTAITIIY

a

diegtemiisamudeinsiaoeumhsamuyaniiuni : 15.00% veaanindduans

9

ATADLIVTENTANITA1 M LTWIET « 3 JuYinng

S18azLYALNILAY :
Y ¢ o
naninauILaziauly
- US¥mdanmseeimunsvezaidfeviiasudeswddimiineunislaneuniiuaimu (Notice

period) lamunaeitiavasuseminng waliiiu Notice period geaandmualilulasainis  siuds

9

[ '
I Y o

wdaarn1slaaaunilgamuiiseniuaselinunaeidanesusendnnis uildandtyarsuid
mnualilulasinisiaeussndansastamelunidetviudiudayanamusiuwas/miaiulenves

a v o

U3tMinn1svS o UM ste B uiiustninnisimun

- uS¥NTRn15e1ald Notice period Saufuia3 saflolunisusmisanudssaninaaoad u loun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings L&y
vielnIoailodu 9 lngfinrsanananinades waz/vienaonauaniiznainvemindauiamulu
gauztiu 31n1504 Notice period isundawdloieioaliiismelunsudlaiiymanmaseves
QLEVAY Faorasedldutuedesdolunisumsanudesaninages suldun Liquidity Fee, Swing
pricing, ADLs Tuamunisalfiviuindessamedunuiiiutudosnmsneluiinaiiuinudosen
Alimunzay waznieoradedddsiudund esdelunisuimsainundssaninaass suldun
Redemption Gate lunsdifildSutnszamendnnindlaivuniolimemeronislaoou weidunns
yzaemsloneumheamu wasvieanadadlisufuiaiesiie Side pocket onsransiindatisevil
viseliannsadmeldfenaitanauna viseadeslisuiueissfiolunsuimsanudes

anmaaed dulaun Suspension of Dealings LiIaININIENUADANINAGDILATINVBINDINU AL

1544 Suspension of Dealings azilusslovidonasuiazdnulreamuiidinseylunamudu

- Tunsdiniinsld Notice period wagilngnvinlsesldinIosdiodunis USENIANITVOANILENTNAE

U v [ YY)
o v a o o A v A

UURnuAdILa91n Notice period HutguLAgIfuaAdsnlanuunaluiuiinsienisnie Nl

U3 EN9InN15919W 150114 Notice period saufutA3asilodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvioln3neiody 9
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- USndamsveanudvaivdsunlas Muuassesiadfeniigamusedsarminneunislaneu
mi1gaImnu (Notice period) sauflansivdgundasyarinislaneunmiisamulaniunasiiaves

UENinn1g usiliiiu Notice period gegaiiivualilulasinisuagliinityatumndmunlily

1339713 lngusendanisasiUamelunisdedviudiudeyanewmusiuwasiulsnuoiuseninnis

A 1 1

PIDNIUNIYDINIBDUNUS ENINNS I AUA

v 1

- USEndanisveaniuaninaviideyavesnheamunnuia@dunldlunisiansanuasvsedndul

Y

1509618 9 AAeUpsiunslTATesile Notice period Tuduvinnisiu

N15Na15un LRIl

- vsgndansasdugdldnafifaniarsandenld Notice period Nunnansiuluwsazuriinisniinasly

\n309iall
- UvsTndanisenaiansanlduayiinunsyeziaan Notice period lngfinannislunisiiarsanduly
AuUlguIBLazUININUSENdanIsAue TaeRarsunaindadesig o AAeades laun

1) @NNADIVBINDIUTIM LU aANNAGevBImMINGFuUNNaUionTes

'
=

2) wesANIAMU WlEUILNTANU AROAIUAN1ILAAIATBINTNEaUNaIm
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6.4.3.1 feanluvsevannzifeulu SET
vielusanatens ndnning salszime
6.4.3.2 fooniimsUamedeyafunmsmlulned
T8auLBEAN LU filing
6.4.3.3 lunsdifidunsransididmun futhsenil <
397 Fu TuusTuiiasu uazlildfidnungmy
6.4.3.1 ¥30 6.4.3.2
AflnsErniuauAsIasianafenty
qmaé’f&ﬁ
6.4.3.3.1 yARARINYD 5.2.3.1 - 5.2.3.9
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Ussnnnsndau DNSIEIU

(% w849 NAV)

6.4.3.3.2 andunsduseninasanedilne
Duaundin
6.6.3.3.3 andunmsdumaUssimaifidnvas
ueufgIfuyAnanIude 6.4.3.3.1
-6.4.3.32
6.6.4 lunsaifidunsansititmuniutaseni > 397 Yutu
wifuitasyu Festunsifouvdoagluszuunes
regulated market

a [y

6.5 ludAguansdvioyiusnidutuainuinietiovesosn

nI1EIUIRAREYA (issuer rating) aglusesiu investment
grade
6.6 qiﬂiﬁmé‘faﬂf ﬁ@j Foueyndl credit rating aglusyAu
investment grade

6.6.1 OTC derivatives

7 | nindauduuenmilennisyylude 1 - 7o 6 (SIP) saufiulsliAu 5%

dauil 2 : dnTIFUNITAMUNAIUIUAUNGUNINTT (group limit)

Usznnnsndau Ol rRG RN

(% a3 NAV)
nsawulunindauvesuismmnuisniieglunduiemadenty | lifusasladnaudeted ududsnslaoy
wsonsluadyanlugsnssumeanisduiuusemdngns g
(1) 25% vire

2) dwrnveansngdunaauly

benchmark + 10%

vanewn: Tunsahdunsndduasl Liflidemwunneiu group limit
1. RuenusensansineumIRuenien1SALEUI LY MF

2. Derivatives on organized exchange
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dauil 3 : gnsrdrunITaIURAUIMAINUTTIANNTNERY (product limit)

Usznnnsndau dNIIEIU

(% w849 NAV)

2

1| niwddunsil saufulaiiAu 25%
1.1 fuanRu vemdyyildRuniteulyimuldsuilons
nosulanunsiiinissulaudnsiseniedunsiansle
aa d' ° & aA v
MIsNsNngrEneimun viieliReululvinemuaiunse
NMeAugannsasle
1.2 SurnrIensiansiisuwinkuliniilszeziiainisein
= a =
ALLUABLAY 12 1Hiou

1.3 total SIP U8 4 ¥e9d1ull walisiudans1ansnil msnans
Naniinanu vsens1ans Basel W nilanwagasunIueail
1.3.1 Janwaenny 6.4.3 wag 6.0.4 99999 6 Maud 1:

[y

gnT1dIUMTAMUTAIMA RN SNEFUTe

Adayay (single entity limit)

1.3.2 §1 credit rating ag/lusgsuminii investment grade

G

3okl credit rating

2 | v CIS

3.1 luuseina laitAn 20%

3.2 AUTEINA ldinonsidu
3 | Total SIP @sléun saduliiAy 15%

3.1 NSngaumuTe 7 vesdiu 1: dnsidiunsam UL
mmwaaﬂmwaawsaﬂamm (single entity limit)
3.2 mﬂmsvm miflmimmmwu #39571815 Basel Wl vm

’e]‘Llﬂ‘Uﬂ’]’]llU’]L‘U’e]ﬂ’e]‘VIWJG]i’]ﬁ’]iLLﬁz/Wﬁ@E{J}@@ﬂGﬁ’]ﬁ’ﬁWﬁ’]

ﬂ’j'lﬁa'lmiaamulﬁ (non-investment grade/ unrated)

4 | M3vingInssy derivatives Ml TngUszasAtianIsanmIy laivuyarmnuidesiislo

e (Hedging)

wnewe): dmsunisamuludunrionsiansiisuminduehniiientsadunuvesnaamu ifidedmuaieiiu

product limit
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dauil 4 : psrdrunsasunAuIuauauldulidelufanishiamu (concentration limit)

Usznnnsndau

DNI1EIU
(% w349 NAV)

1 | uvesusenselasenis

NNNoWUTINAUNElANTINNISVRY Uad. S18iReItY Aol
TIIUNUVBIUTINTINNY < 25% VoITWIUAVToRNLEYS

vanuavesuTeviu (Wfusiunsteiuvesnamuiying)

2 | asansvitl uans1ans Basel Il vosean
selasents (Wsudwsarsuininiy
Iny)

2.110Au 1 Tu 3 vesyarmildun1ansiu (financial liability)

[y

Y8R aNNT1A15eUY audawmeliluauntstudiniy
o A o X Aa Y N Aa
saussuzhaUydaign il lunsdidesnnsansiviidy
nensRufeenlmineunsuseussuzaadnn luuayds
ladusnglusunisduaian uas. e19iyar mdaunis
mitﬁuf»ﬁ’aﬂa'nmmmﬁugaﬁmﬁﬁumﬂmsﬁummv
a v @ v Ha a & o &
nsRuaaaseilalaedeyaniduninisiuiuagdeay
1% d'al (= QIJ
Joyaninismeunsidunsialy
waglunsdindeannsanslifiniiduninistuaunidawe
IlusunisiSudmsusevssusiantydaian 19l
ansrdliiiy 1 Tu 3 vesyad1Nseenwaslaue YN
v & v s & o P ) Aay
a1sudelivesreanseuuilusiease Liuwdlunsdiyg
v a - Y
p9nAT1E15lAd 158 LU filing ludnwuzidulasenis
(bond issuance program) Tiasadusielasenig
2.2 lunsaifinaauamuluasiansauteilaaidunsiansi
panlniiazil credit rating aglusesuninin investment
grade n38lydl credit rating 191 U3, AU onBIYU
AelPN15IRN15Y99 Uad. snewdednusunulaiiuy 1Ty 3
YBIYAAINITBONLALLEUDVIBATIATAINA 1T UT18AST
LULANSENEpanA 51T AINSEULUULAAIS I8N SToYA
nIsLauavIena nnswe ludnwuzidulasanis (bond
. Ya <
issuance program) TAfiasau L duT18lATINIg
@nsrdunu 2.2 Wlddunsdidunsiaisnesnineyana
o X
fratl
1. 5%, V4. %139 UA. ANUNgUuNIeIiegInsanuni sy
2. SUIASRUAY
3. SUIANTDNANTAWATIZN

4. 5UIANTINENISINEATLATANNTAINISINEAT
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Ussnnnsndau DNSIEIU

(% w849 NAV)
5. UsTEMRansesAuTaTiegede
6. SUIAITWAIUIIATIUAIVUIANAIIUALVYUIAEY DU

Usinelne

7. sunmsiiienisasesnuaziindusssmelng
8. suIANTPAaINWAIUSEINAlNY
9. USENNANNSNY
10. @o1unsRusEnIUssmeaTiussnalneduaundn
11. @o1tunsRusUssmafididnvasyiueaientu

yArany 1. - 9.)

3 | e QIS vesneaulanasumil - ladAu 1 lu 3 vestiuauniae CIS anueves MF u3e
nesnu CIS ssdsmefioonymizedu
- Snsrtnedulaldiunsasudl
(1) msasyulumiae CS vesnesuiiidnumeasududai
Ingldsuanuiiurauaindinau
(1.1) flvwaiin

I
LY

(1.2) dnnsulvailaedionglaiiu 2 U

(1.3) luanesiagamuluening

el msmwadndiunuulevisnisamuiasdnsidunisamulndulunulssnmarugnssunsiiuaaianuiime

QREENIY
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1. ;snesssaden Qurauwnu wazArldgnensunaiisaniiuainnasusin wazgionileamuuassaul

UgyTaanadun 11 Augeu 2566 a9Tui 10 Aueeu 2567

Arsssuausazaldgrefieniiuannamusin (Gevazdalvasyanminddunvun)

SUNNURZY  SENAUSY  ISEnAURsY

‘JWElﬂqiﬁL%‘ElﬂLﬁU ans1mulATING 11 n.8. 64 11 n.8. 65 11 n.8. 66

-10n8. 65 -10n8.66 -10n.8. 67

1. Arsssuileunazanldnesuieauaiiussananisle
. A5TTULENNITINAIG TaiiAiy 2.140% 1.071% 1.070% 1.070%
. 1 = v o 0
MRS e sl 0.696% 0.032% 0.032% 0.032%
nauselov
. ANSTSUMBNUNENE Y Talviu 0.134% 0.134% 0.134% 0.134%
o AlgTean9 lunsivyd N T 0.014% ) )
AUSUIANS
. AUl ufidneae 0.077% 0.107% 0.120%
. Arldinedug laiAu 2.380% 0.017% 0.007% 0.002%
2. Arssaailuuazenlddned 4 . >
e RFRTEREDEN Laidl Tail Laidl
Uszanaunslala
sauAtsssutdeannazaAldae | laiiu 5.350% 1.345% 1.350% 1.358%
NIVUA

wewme 1. A1sssuiieunisdnnis Arsssulleuguanauselevd wazAnsssulonunenslou sns1seuazmel
YeyaAmMSNgauNImUA vinegyanmdiunamue Luudasssuleunsianis dauanauseled

warUNeNe ey ad TUNAIWIN

2. 899191lA59N135 / NSNAUITITINAByaaL it
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As s duuSaNAUINHEIT VI DK A BNULAINUY (Y% VDIUARINUILAINY)

s18n15TSENLAU ans1m1ulATINIg

CERIGURER

2566

ASIINHENNSMEIIEAYY Laifiu 2.140% 1.070% 1.070% 1.070%

(front-end fee)

AsTINENNTS U AU EaIYY Laifiu 2.140% Sl gL Sl
(back-end fee)
ASTINlENTH UL s uga Laliiu 2.140% 1.070% 1.070% 1.070%

(SWITCHING IN)

AsssuifleumsduiAsumieasmusen Laliiu 2.140% Laidl 1id] Laidl
(SWITCHING OUT)

ﬁiimusjuﬂ’]ﬂawuwamu laifiu 53.50 UM 5 U m'avm'wamu 1,000 e

we 1,000 miw (A5 TULTENTUAT 100 U

wIBlAwYas 1,000 wekdlAY 1,000 Unsiansa)

Ve

AasUNBLUIAY :
NUENG)
(1) vl aufivsenaddnay nan. uazseazdealasimanesuimun ynaedimadenduassandouvde
Aldsvosnamuiudulnefsauliiudosasivasssamieuvdemldienislussosnaniled (fudu
mndangeanditmualilumilidedvin) Tnsuidnianmsuedostuiunmmuneandeaiivszniedinmu na.o.
fvuauazaueaziBeaiiimuslulasans liua
(1.1) vismiansasudsifamunsudamihlaitiosnd 60 fudeunsSenifudsandevioalddefifiaiu
Tnedausznialuiidome o ddnnulnguwazdinenuaivivesussndanis ddnaulnguay/vie
dtfnauavvesaiuayunsneviefudoRumheamuiildfunisuisininudninns uas/vieru
Auledvasuienianis

(1.2) widldnanunaznssuns nan nsunelu 15 Yutfuusdfuasuuiag

)  sssudeuuazalinesie WushsisuaByaduia mBgsiaaems wien@du viueafeiu (i)

(3)  Aldereduq Mfosniwdewinduosar 0.01 vesarmingaugvEveInomuy

(@ il viEnTanmserliidenifuassadenidoussuinsassnndounsduidsumheamuuazaissauden
nsveuas fudeRumheamu TnsuisninmswSeniiudiesedlasgimis @) widu

¥

(5)  UsEMdANIIeIRIsaniuAIsssuLaun1sveniieau SuleAunisamu uazduildsuniisaimnu Auy

Y

awmuusaznguvsausavUssinnvesiamulivindy  lneuidgndanisezvesniiunisiseniiuasssulleudaina
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3

dmsudamuussnnandunilanddevieniisamuiuuseninnistaenss lawn gasuandunliuaaning

o

v =

Mls Feinn s ulaenses1yUyAnannsnduaznaiandnning w.A.2535 famnuan1tunInaed uaiy
Wiz UaRUsEAudRN w.e. 2533 gsnuseiutinuasseiudy suimsaneia newudseaisd@inangld

ANSIANITVDIUTENIANS

8RN UIIUNNTAUVRINBIYU (Portfolio Turnover ratio: PTR) 0.37

HaNIIANTNY "NauUadanau3e Europe Equity”

daunas doumnas doumnas doumnas doumnas S v
3 fay 6 oy 19! 39! 59! 109" nany !
28 5.A. 66 10 $.8. 67 8 3i.a. 67 8 N.8. 66 10 n.8. 64 10 n.8. 62 - 11 n.8. 58
fia a9 fie fie fia fia fie fie
10 n.8. 67 10 n.8. 67 10 n.8. 67 10 n.8. 67 10 n.8. 67 10 n.8. 67 10 n.8. 67 10 n.8. 67
ES-EUROPEEQ! 6.94 -5.32 0.24 12.64 1.83 4.78 - 3.11
ftlinmsgiu? 7.45 -3.48 1.65 1257 5.52 8.48 - 7.62
AUNUNIUVBINANTITANTUIY 13.97 17.18 14.91 13.09 15.35 18.99 - 16.83
AUNUNIUYBY Benchmark 10.87 13.49 11.63 10.93 15.42 18.43 - 16.90
NHGLNR
1. Sovazsol

2. silunsgu’ Aie Al MSCI Europe Net Total Return EUR Index dnaau 100%

e : Tugdanatugls Ysudedununistesiunnudewnusns) waniudsuiafiguvindranalduum o

o

TuffwIuNana ULy Ussanusegar 90 wazUsumesnsiianidsuiiaisuiuatanaifuuim a Tunauin
Hanauwl Uszanudesay 10

NETNITIANANTSA LYo WUTNatull [MdnvilumuinsgIunsianansAiua

VBINBIUTINVBIANANUTENTIANTASY U

nan1saiuuluefinvesnesusiu Jladuddudufmanisanidunuluewas
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investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Judt 10 Auanau 2567

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsasu lundnndntisinolsune 25,251.84 100.00 25,251.84 97.26
wmleamu 25,251.84 100.00 25,251.84 97.26
Usunanneamuaaunsissuimu 25,251.84 100.00 25,251.84 97.26
IGSEUIA Ninety-One GSF 16.66 25,251.84 100.00 25,251.84 97.26
European Eq | Acc
EUR
Auehnsuinns 313.41 1.21
Usannaauning 313.41 1.21
KBANK - S/A suIA1snans ne d11ia 312.64 313.32 1.21
(uvnaiu)
BANK surAsnans e 41 0.09 0.08 0.00
DEPOSIT (umaiu)
FCD-EUR
matlasfuarudsasinonisiuaurantasldidygndmta 681.39 262
dryeyrfioRunsirnlsenedrnnta (116.20) (0.45)
AurereRuasslsandadramin 797.59 3.07
funswituuamiiautu (282.80) (1.09)
Aundnddu 297 0.01
wifaudu (285.77) (1.10)
25,251.84 100.00 25,963.84 100.00

wngawg  * Suduarnnindada (Rating) sasiaannsans



o & '
seaziBean1sawuludugyieviedlwmih

JUAVAMUUNLYBDD

FITCH s&p

JosAumnuides

;‘{aﬁhmmﬂmﬁmﬂ (v )

(116,196.19)

(0.45%)

mls/aanu (um)

(116,196.19)

"’sy,zyﬁsigi'aﬁuﬂswmﬂszmﬁdqwﬁw suAslnewdigg

Sy 1U18RUNTIAUSEIAR TN s5u1A15 Fladud Tne AA-* Baa2* Hosduanuides 778,629.95 3.00% 778,629.95
Sy 1U18RUNTIAUSEMAR T SWIANINTIATRYTHN AAA* AAA* BBB+* Baal* Hosfuanuides 15,201.16 0.06% 15,201.16
Sy 1U18RUNTIAUSEIMAR TN su1Asnansine AA* BBB+* Baal* Hosduanuides 3,756.50 0.01% 3,756.50
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eastsprmg
investments
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L— o
A Prudential plc company

nawimiadarialss Europe Equity

s*;mmmsmrqm?umﬂmmﬁ

b I 10 NI 2567

NANYIATIAT

yﬁﬁhﬁ’)&lﬁﬂ’]ﬁﬂ’)ﬂ ?ayazﬂaa

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana

{ { o &L A & Ao a
(2) A318@13N5WIATINANYANIYBWISTAGIYY SHIAT1INIRTE NIDUIBNLINN
& 2o 2o 2o o o o o o ')
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

313.41 1.21%

N

313.41 1.21%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIndaugns
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U.ANG 15nha

WUszwndlne)

U.NIALSARY

ANUNNIYVDILTNAY

AAA(tha) AAA anutndotiegefian wardinrudewhiian | nduamansviissduin
AA(tha) AA ABetiogenn wasdauidsaniun GNY
A(tha) A Ansnidedegauazimnuide s (Investment grade
BBB(tha) BBB aideiiooglunasineld bonds)
BB(tha) BB AdetiorninseduUunans nauATATVESERY
B(tha) B aidetioaglunasiniann wiarils
CCC,CC,C(tha) C :ﬁmmLﬁaadaﬂﬂiﬁmﬁﬂﬁﬁzmﬁqaqm (Speculative Grade
DDD,DD, D(tha) D oglunneiifintndrsenil Bonds)

FUAUAMUUYDNDVINTIENTNUSTUTHU

VAN 15nie (Uszmdlne)

waRsdaTEAUANNAINNTaTUgEAlUNS

F158nU MU oulUVDINSIAITATINY
° = = a YR

e WelTguiguiug eonnsnans
n39ns18150 U 9 luuszinalnengls
BUAUAMUUNT o 8TuUTLINA
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=

Auualaeng tagdusuauULYanell

D,

rdpuldmiududuauU T odeN
ANNEE “toeNign” WalUSeuliieuiu
HoannTansd ululseimaiednu uag

T8 UNA LA ANNUA LA A UASIEITN

'
a a

n1siuiieenuserUseiulassguia Tu
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WaNITLIUN Wl anTsluseauauIn Jann

AdRIIANIN waztnamuazlasunuAuATes

1 1Y [ a
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'
o =
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VAN 15nRe (Uszwmedlneg)
LAMIDITEAUAINAINITO I UNITTITE N
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o A a a ~ o v
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T2
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a0
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GSF Factsheet

European Equity Fund

'I'shares, EUR As at end May 2024

Ninet
IIIOne Y

Risk profile

Lower risk Higher risk
Potentially lower Potentially higher
rewards rewards

<iaEaaaom|>

For information on the risk profile, refer to the ‘KID SRI’ explanation in
the glossary on page 4.

For general information and/or marketing purposes.

Ratings
Morningstar: * %k K

Please see the glossary below for an explanation of the rating.

Investors must read the Key Information Document (or
Key Investor Information Document where relevant) and
Prospectus prior to investing.

The full list of Fund risks are contained in the appendices of

the Ninety One GSF prospectus.

'I'Acc Share class charges
Ongoing charge: 0.97%

The Fund may incur further expenses (not included in the
above Ongoing charge) as permitted by the Prospectus.

Key facts

Portfolio managers: Ben Lambert, Adam Child

Fund size: EUR 473.6m

Fund launch date: 25.01.85

| Acc EUR share class launch date: 29.04.14

Domicile: Luxembourg

Sector: Morningstar Europe Large-Cap Blend Equity
Benchmark: MSCI Europe Net Return (MSCI Europe ex UK
Net Return pre 30/11/2012)

'I'share class dealing currency: EUR

SFDR Classification$:Article 8

Ninety One ESG Classification$:Enhanced Integration
See explanations for SFDR and Ninety One ESG
Classification on Page 2.

Other information

Pricing: 16:00 New York Time (forward pricing)

Minimum investment:

USD1,000,000 / equivalent approved currency lump sum

'I'Acc EUR

ISIN: LUO386383433 Bloomberg: IGSEUIA LX
CUSIP:1L.54482267 Sedol:B3CZHC4

I'Inc EUR

ISIN: LU1308393989 Bloomberg: INEEIED LX
CUSIP: L46288103 Sedol: BYZB9CO

Yield: 1.83%

Payment dates: 14 Jan

Objectives and investment policy summary

The Fund aims to achieve long-term capital growth primarily through investment in companies either listed and/or
domiciled in Europe, or established outside of Europe but carrying out a significant portion of their business activities
in Europe.

The Fund promotes environmental and social characteristics in line with Article 8 of the EU Sustainable Finance
Disclosure Regulation (SFDR). The Fund will not invest in certain sectors or investments. Over time, the Investment
Manager may, in accordance with the Fund’s investment policy, apply additional exclusions to be disclosed on the
website, as they are implemented.

Past performance should not be taken as a guide to the future and there is no guarantee that this
investment will make profits; losses may be made. If the currency of this share class differs from your
domestic currency, your returns may increase or decrease as a result of currency fluctuations.
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Monthly and annual average performance (%)
3 years S years 10 years
Imonth Tyear annuaylised annue;/lised annuaylised
Fund -1 Acc EUR 41 199 6.2 8.4 7.4
Benchmark 3.3 17.6 8.4 9.6 6.8

Calendar year performance (%)

YTD 2023 2022 2021 2020 2019
Fund -1 Acc EUR 12.8 14.4 -11.8 210 -29 19.3
Benchmark 101 15.8 -9.5 251 -3.3 26.0

Rolling 12 month performance (%)
31.05.23 31.05.22 31.05.21 31.05.20 31.05.19
-31.05.24  -3105.23 -31.05.22 -31.05.21 -31.05.20
Fund -1 Acc EUR 19.9 3.3 -3.5 28.3 2.4
Benchmark 17.6 5.2 3.0 29.7 -4.2

31.05.18 31.05.17 31.05.16 31.05.15 31.05.14
-31.05.19 -31.05.18 -31.05.17 -31.05.16 -31.05.15
Fund -1 Acc EUR -6.3 5.5 15.6 -6.8 27.6
Benchmark -0.7 1.0 15.8 -N.3 18.5

Performance data source: © Morningstar, dates to 31.05.24, NAV based, (net of fees, excluding initial charges),
total return, in Euro. The Fund is actively managed, any index shown is for illustrative purposes only. An initial
charge of 5% is typically waived. Performance would be lower if this charge was applied. Due to an investment
objective and policy change on 30 November 2012, performance shown prior to this date was achieved under
different circumstances.
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Top holdings (%)

Sector analysis (%)

Geographic allocation (%)

Novo Nordisk 6.7 Financials 201 United Kingdom 233
ASML Holding NV 6.5 Industrials 17.4 France 19.5
AstraZeneca Plc 3.8 Information Technology 14.7 Germany 17.9
SAP SE 37 Health Care 147 Netherlands 14.4
Totalenergies SE 3.6 Consumer Discretionary 8.8 Denmark 10.2
Barclays Plc 3.5 Materials 7.9 Italy 6.3
Schneider Electric SE 3.2 Consumer Staples 70 Switzerland 2.2
Rio Tinto Plc 3.0 Energy 5.2 Austria 2.0
LVMH Moet Hennessy Louis Vuitton 29 Utilities 1.6 Norway 1.9
Infineon Technologies AG 29 Communication Services 15 Spain 1.5
Total 39.8 Other 0.8 Ireland 0.5
Cash 0.3 Cash 0.3
Number of equity holdings: 47 Total 100.0 Total 100.0
Top & bottom stock weightings vs Top & bottom sector weightings vs Top & bottom country weightings vs
benchmark (%) benchmark (%) benchmark (%)
Barclays Plc 3.1 Semiconductors & Semiconductor 6.6 Netherlands 59
ASML Holding NV 3.1 Equipment Germany 5.0
Novo Nordisk 28 Commercial & Professional Services 2.0 Denmark 45
Infineon Technologies AG 2.4 Household & Personal Products 15 Italy 21
Rio Tinto Plc 2.3 Financial Services 1.3 Austria 17
HSBC Holdings Plc 15 Software & Services 12 Belgium 1.4
Roche Holding AG -1.7 Insurance -1.0 Finland -1.6
Novartis AG 4.9 Consumer Services -1.7 Spain 26
Royal Dutch Shell Plc 21 Telecommunication Services -2 Sweden 48
Nestle SA 25 Utilities 24 Switzerland 2.2
Food Beverage & Tobacco -4.4

Intended retail investor

This Fund has been designed to form part of a broader portfolio of investments and should be purchased with advice or on an execution only basis by a basic investor.
Investors must be able to bear loss of capital in order to seek to generate higher potential returns and should be prepared to remain invested for at least 5 years.

8This Fund is classified under Article 8 of the EU Sustainable Finance Disclosure Regulation. Article 8 applies to products which promote environmental or social

characteristics alongside their financial-only investment objectives. For further information, please see

www.ninetyone.com/SFDR-explained

88Funds that combine ESG integration with one or more binding ESG commitment e.g. exclusions, positive tilting. For further information, please see

www.ninetyone.com/ESG-explained

The MSCI Europe Net Return Index is used for performance comparison and risk management. The Fund does not seek to replicate the index. It will generally hold assets
that are components of the index, but not in the same proportions, and it is allowed to hold assets which are not components of the index. The Fund will therefore
generally look different from the index, and the Investment Manager will monitor performance differences.

The portfolio may change significantly over a short period of time. This is not a buy or sell recommendation for any particular security. Figures may not always sum to

100 due to rounding.

The yield information has been calculated as at 31.05.24. Where FTSE data is shown, source: FTSE International Limited (‘FTSE”) © FTSE 2024. Please note a disclaimer
applies to FTSE data and can be found at https://research.ftserussell.com/products/downloads/FTSE_Wholly_Owned_Non-Partner.pdf. Where MSCI data is shown,
source: MSCI. MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein.

The MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not approved, endorsed,

reviewed or produced by MSCI. None of the MSCl data is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. All other information is from Ninety One at 31.05.24.
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Generalrisks

The value of these investments, and any income generated from them, will be affected by changes in interest rates, general market
conditions and other political, social and economic developments, as well as by specific matters relating to the assets in which they
invest.

Past performance does not predict future returns; losses may be made. Ongoing costs and charges will impact returns.

ForInc-2 and Inc-3 shares classes, expenses are charged to the capital account rather than to income, so capital will be reduced. This
could constrain future capital and income growth. Income may be taxable.

The Fund’s objectives will not necessarily be achieved and there is no guarantee that these investments will make profits; losses may be
made.

Environmental, social or governance related risk events or factors, if they occur, could cause a negative impact on the value of
investments.

This Fund may not be appropriate for investors who plan to withdraw their money within the short to medium term.

Specific fund risks

Currency exchange: Changes in the relative values of different currencies may adversely affect the value of investments and any related
income.

Derivatives: The use of derivatives is not intended to increase the overall level of risk. However, the use of derivatives may still lead to
large changes in value and includes the potential for large financial loss. A counterparty to a derivative transaction may fail to meet its
obligations which may also lead to a financial loss.

Equity investment: The value of equities (e.g. shares) and equity-related investments may vary according to company profits and future
prospects as well as more general market factors. In the event of a company default (e.g. insolvency), the owners of their equity rank last
in terms of any financial payment from that company.

Geographic / Sector: Investments may be primarily concentrated in specific countries, geographical regions and/or industry sectors.
This may mean that, in certain market conditions, the value of the portfolio may decrease whilst more broadly-invested portfolios might
grow.

Important information

All data as at 31.05.24. The most up to date fund details (e.g. name, overview, key facts etc) are reflected as at the date of publication. Any
changes effective after publication will appear in the next update. This is a marketing communication. It is not to be distributed to retail
customers who are resident in countries where the Fund is not registered for sale or in any other circumstances where its distribution is
not authorised or is unlawful. Please visit www.ninetyone.com/registrations to check registration by country.

For further information on our sustainability-related funds, please visit the sustainability-related disclosures section within the literature
library at www.ninetyone.com

A rating is not a recommendation to buy, sell or hold a fund.

The Fund is a sub-fund of the Ninety One Global Strategy Fund, whichis a UCITS authorised by the CSSF and organised as a Société
d’Investissement a Capital Variable under the law of Luxembourg. Ninety One Luxembourg S.A. (registered in Luxembourg No. B

162485 and regulated by the Commission de Surveillance du Secteur Financier) is the Manager of the Fund. This communication is not
an invitation to make an investment nor does it constitute an offer for sale. Please refer to the Prospectus of the UCITS and to the Key
Information Documents (KID) or Key Investor Information Documents (KIID), where relevant, before making any final investment decisions.

Fund prices and English language copies of the Prospectus, annual and semi-annual Report & Accounts, Articles of Incorporation and
where relevant, local language copies of the KID and KIID may be obtained from www.ninetyone.com. A summary of investor rights can
be found in the Prospectus, and details of Ninety One’s complaints handling procedures are available in English on www.ninetyone.com/
complaints. Ninety One Luxembourg reserves the right to discontinue the marketing of its Funds in countries where they are registered.

In Switzerland, this information is available free of charge from the Swiss Representative and Paying Agent, CACEIS Investor Services
Bank S.A., Esch-sur-Alzette, Bliecherweg 7, CH-8027 Zurich, Switzerland. In Spain, the Ninety One Global Strategy Fund is registered with
the Comision Nacional de Mercados y Valores as a foreign collective investment scheme marketed in Spain, with the number 734.

In the US, this material may be distributed only to a person who is a “distributor,” or whois not a “U.S. person,” as defined by Regulation

S under the U.S. Securities Act of 1933 (as amended). No shares may be offered or sold in the US to any US person. The fund has not
been registered under the United States Investment Company Act of 1940, as amended, nor the United States Securities Act of 1933, as
amended (1933 Act).

In Australia, this communication is provided for general information only to wholesale clients (as defined in the Corporations Act 2001).
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Glossary summary

Alpha: A measure which describes whether an actively managed portfolio has added value in relation to the amount of Contactus

risk taken relative to the benchmark. Alpha can be positive or negative.

Benchmark: A standard to represent the wider market, such as anindex, more than one index or a market average, that UK/Europe

can be used to measure a fund’s performance or risk.

Beta: A measure of the volatility of a fund relative to its benchmark, i.e. how sensitive the fund is to movements in the Ninety One

market. A figure greater than Tindicates that the fund will tend to outperformin a rising market and under performin a Telephone: +44 (0)20 39381800

falling one, i.e. is more volatile than the market. The reverse applies to a Beta of less than 1. If calling within the UK: +44 (0) 800 389
Credit rating: A score awarded by an independent rating agency to indicate the financial strength of the issuer of a 2299

bond, and the potential for a default on interest and principal payments. The top credit rating is ‘AAA’. The lowest rating
to be considered ‘investment grade’is ‘BBB’. Below ‘BBB’, bonds are termed ‘sub investment grade’ or ‘high yield".
Average credit ratings are based on the individual bond ratings issued by the ratings agencies. For each bond, the ratings
issued by each agency are combined to form a single rating based on the methodology that most closely matches

the benchmark, otherwise median is typically used where there is no benchmark. The portfolio rating is the weighted
average of the above bond ratings.

Share class distribution types

Accumulation (Acc): An accumulation share will not make income payments to shareholders but will instead accrue the
income daily in the net asset value of the share class.

Income (Inc): Anincome share will distribute all or part of the income accruing in that share class.

Income-2 (Inc-2): These distribute the income accruing in the share class and charge all their expenses to capital. This
maximises the income available for distribution - although it also reduces capital by an equivalent extent which could
constrain future capital and income growth. This can be inefficient from a tax perspective in those countries where
income tax rates are higher than those on capital gains.

Duration: Expressed in years, this measures how much a bond’s price will rise or fall when interest rates change. The
longer the duration, the more sensitive it is. The higher the duration, the greater the potential return (and the greater the
risk).

GSF: Ninety One Global Strategy Fund.

Information ratio: A measure of a portfolio manager’s skill against a benchmark. The over or underperformance of the
fund relative to its benchmark is divided by the tracking error. In this way, we arrive at the value, per unit of extra risk
assumed, that the manager's decisions have added to what the market would have delivered anyway. The higher the
Information ratio the better.

KID SRI: The Summary Risk Indicator (SRI) appears in the Key Information Document (KID) and it is a guide to the level of
risk of this product compared to other products. It shows how likely the product will lose money because of movements
in the markets. A rating of 1represents a low level of potential losses from future performance and a rating of 7 represents
a high level of potential losses from future performance. UK-domiciled investors should refer to the risk indicator
contained in the relevant Key Investor Information Document (KIID).

Maturity profile: The average life of each bond in a fund’s portfolio, weighted by value.

Morningstar 'star' ratings: The overall rating for a fund, often called the ‘star rating’, is a third party rating derived from

a quantitative methodology that rates funds based on an enhanced Morningstar™ Risk-Adjusted Return measure. ‘Star
ratings’ run from 1star (lowest) to 5 stars (highest) and are reviewed at the end of every calendar month. The various
funds are ranked by their Morningstar™ Risk-Adjusted Return scores and relevant stars are assigned. It is important to
note that individual shareclasses of each fund are evaluated separately and their ratings may differ depending on the
launch date, fees and expenses relevant to the share class. In order to achieve a rating the share class of a fund must
have a minimum three-year performance track record.

For a further explanation, please visit

https://www.morningstar.com/company/morningstar-ratings-fag

Ongoing charge: The ongoing charge figure is the charge you'll pay over a year for as long as you hold your investment
in a fund. It relates to the costs of running the fund (including the annual management fee).

NAV: The Net Asset Value (NAV) represents the value of the assets of a fund less its liabilities.

Sector: A peer group of funds managed to a similar investment policy. Not every fund will have a relevant sector.
Tracking error: A measure of how much a fund’s returns deviate from those of its benchmark. The lower the number the
closer the fund’s historic performance has followed that of its benchmark.

Volatility: The pace or amount of change in value of an aspect such as an investment, an asset class or a fund.

YTD: Year to date.

Yields

Yield: The Yield reflects distributions declared over the past 12 months as a percentage of the mid-market share price, as
at the date shown. Yields do not include any preliminary charge and investors may be subject to tax on their distributions.

P4 enquiries@ninetyone.com

Telephone calls may be recorded for
training, monitoring and regulatory
purposes and to confirm investors’
instructions.
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