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1. asudayanaevusiy
1.1 UszinnuasuleunanisasyuYuaInayusiy

¥alasansinnis (nwlne) : nowuLUndanay3e Equity livensiaestn

(WoLAy : NEWUUATUYINUNULNDNTLALTN)

Folasean15annis (Me8engw) : Eastspring Equity RMF

(Foufisl : Thanachart Equity Retirement Mutual Fund)

Fogalasenis : ES-EQRMF

(Foufia - T-NERMF)

FuiildFuaudalidarauazdnnisnasus ; Fuil 14 funeu 2545

Fuilvanzidounasyusy : Ful 29 Tunew 2545

2181A39N1T Lifmuneiglasenis

Uszlamnamu MIIETUAIY

UsBNVNBIUANUlEUIENITaMmUY : nesyuiiasuuuuiiamdssidlukazenssene
UTTNVINBINUTIUAIUANWUSLAY : nasuIILTioN 9 F8TW (Retirement Mutual Fund : RMF)

sgazduangiuuleuiensasu :
newuIramulunsasiu tnswndsluseutvndlidesnitsevay 80 vesarminddugrivenamu lny

| Y] | PRy o & a |u ~ A ) o & & o ca A a
ggfetiuamulunsansuisunidadeiugiun diulvieszamulurdnnindviensnddudunsenismieen
NALAEATOUN MUUSENIARIZNIIUNIS N.A.9. 115USENAAIUNIUAMLATSUNIT N.A.9.

Vel neaueainisamulundnningviensansiaueviglusrsUseinaneldvaninaeindinau
ANZNTTUNIT N.A.0. Larsunansuialsemelngivun

(Y] dy | v . . A [y} = . =3 [
nowuenvamuludyy@euivamin (Derivatives) iioUaeiuaiudes (Hedging) siufisorvasuludayan

>
a

#ovgaramti(Derivatives) WeLidUsEaVEAMNISUTISNSaMU (efficient portfolio management (EPM))

o & o & ' Y a v @ Y P . P o o o Y
Wil dyar@ervarmiifinesuasidndundyaazdl underlying lakn nsndduiinemuaiuisaamula
Snsmenile 1AsAn (credit rating vi3e credit event) saufsdviinannindmanningnnamuilansoasmule)

[

g
VAT AU LaNELNSIAERAIN

annsndurausewmelng (SET) dnisamuludyadevisarminfingnaziansanainanisnainluvasuy
ngUedsAu wazladedu o 7 Weades wWu Aanesiavanning sasinenlewazalddngluntsamuludyan

& 1 Y @ v a v eV a o Y A4 a [ ::{' ¢
Fov1ua1mun 1Jusu wnsadunsndsnsdadanudunuanusenanisnisamuliiduluaiuiiaianisal
oAy nvhgsnssuldannsadiszarseyniulaniuiimvuaiial enavilinesnuvianuainnisamuly
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nesyuillndariauss Equity dlonsifiesdn
fuanfeveamtilg egdlsiny Uitninnseriessiuasinnudadeiidnansenuseamauningdnads
sufsiansananuiniefiovesddyanneurginssuazAnnuetsieies lasnesuazituriginssuiv
Adnaidsusuauindedeaylususufianusonmuld (nvestment Grade) fsiluidndaniserafiarsmn
UsudsumsasuvdenisidvigsnssuliminzauduaniunsalielmiAnyselovigeanserdfoniisamu
Tnesaudmsunsd underlying \usaiindnmsneidav Funauazieunslag SET MNAAWIANITIENLENNTT
funasd Fiorainanesdusyneuluduiiinsdeuwlasegdifedfy wagliansomfunuiivanyay
iielvisuidannsadnaldsely wiefimmmsaidulafifinasesdnidudauvililiannsameunssvdsoluls
sadanglunisivdsunlasisnmasiundvd el fasfeufannmanatiagiuldftu ewinnsduinniy
lianansoagiousiawidoyarfiuiaimesiadldifiome MedmniAnmamuiissy iy nesuasnuansly
MsUUIS s asutinuuwmeil SET Usenesivun %%aslﬂﬁﬂmil,%’]ﬁ’lﬁﬁﬂﬁmﬁﬁ underlying 1Jusail
fana1n uenanii underlying Wusaiifenaseluldmndnuazvesdsidtulyldinisasunaseged

[ 7
Y [ v A

Woddny el nsadunstirulzinfonaUseleviasanvenauiasinoniisamulag sy

U3EniInnsazdnassiuamulusisUssmaliiunemusiunigldnisdnnisvesuendanisinasinisamuly
AnadsgimasuiuynneuliAusdumuiidinnuangnssuns n.a.e. oulifdaassls yiail usEmdnn1Tve
anuanslewndeuloutuamulussUsemaiuigndanislddu Winssninnsmusungldnisdansves
Uitminnisdanann TunsdliinesyusalanemusumisldarnsassauFunuldaandvane uaz/m3eflitu
Wide wag/mieldanunsnihlvamulusnssemalivinuigndanisiitulvamulussUssmeasinuaniund
Yovay 75 venaiuildiumsiaassiiannsoifuluamulusiisUssnag Vidvdansanudviveafuiiufiu

NATNNUANENTIUNIT N.8.9. aglauemhsnuiilignamungvinedulanazdnasstuamulusiisseine

'
a

diliiunesu InglidesweuRaingientieamu

it} MSAUNENEIUNTAUYEINDIYUANINTIANT MIdantaszinvueanawu vismdanisetalsiturag
sppnafaie

Fefld el Tnesiparilsiausslomivasiamuiduddny

« dssvezna 30 Jutfuudfuilaemzfouwdunamusam

« 929528881 30 JuneuATUMYUABIELATINTS

« rssveznafifeddlumsdmihenindauvesnemuidesanliFuddmiefu viedudsuviheamu 3o
finsaugaaundnnin viiedinisleudhenamudiuiuan viawiiesenisasmu il FedliAund 10 Suvhms

TunsdifinsamuvesnssuliifuluamuuleuvisnmsamumunsdaudsUszinnvosnemu visminnisas
dudunsuiledndaunisasuvesnawusaliidulunaudevienisamunislu 90 Jutuudiuidadiunis
amuvesnesusmlidulumuulovisnisamu uwdld$uuiangfomisamuliiudsuulasssianves
nowusAelufAmuALIaIAINE

MeazBeaiuAuieudnuusity:

- ﬂamus’amﬁaﬂmgm%w (Retirement Mutual Fund: RMF)
nesusniiingUsrasdlunisduaiunsesussosemifienisiasdnesioviamu Tasnheamuye
nesuTilennAesinazilus g 91e Tou $1th videvludundnuss fudly
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1.2

1.3

1.4

wlgurgnisdesiuanudesaindnsuaniuaeuvainanu
Joatuanuidgswnnudnsuanildsununagiiavesd 3an13neanu (dynamic hedged) (0%-105% va4yaei
AULEE)

#1339 (Benchmark)
AvllnanauLnuTIIRaIaannInduisUseinelng (SET TRI) dnaau (%) : 100.00
g : lnguiumednswaniUasuitaieuiumanakuum a Ui Auiuranauwny

[
Y

el UTENInNTsveavIuANsNsldsunUadin®iin (Benchmark) lunsilSeufisunuiuigndanisdiuaas
wazmzau Jeegnrglansevuleuignisamuinivun lneuseninnisazilametayanazudsliasmunsiu

! 4 1 v = o d‘d d‘ U ‘:9‘}0/ o ‘NI U U ‘N’IQJ lﬂl U dgjﬂ.l U ! 1
drmthegedaauiisiuniinisiswindda mesuieiiedntuddin uazwanalunsiudeudiyindandiniu
msasUszmaluivleduesuignianis amelunaifamuaunsaldlsslosiandoyatunisdndulaamula

pegdlsfniu Tunsdinmadsuulasiat e idulumansema deuluwagdeimunaunauuisniansamu
uay/vie Usznia dermunvesdiinauamensiuns n.a.ntfeafuinasgunsiasanmsdidunuyesneau
3 way/vie madsuutasidtalunisldiioudou Tunsdiifeendaduivoswnd Tnlilddnimiodame
Toya/dnmfanandnsely Tnsudminnisezsudavasuuvasdananliienivamunstvarsvdiriuns
Usgmeludulsivesudsninns aeglunaidamuansalivselovniannteyalunsdndulaasuls

nsuusianiieamu wasdnsuszlevivesdioniigaunenauyiinvaaniigasu
NSUUITUANUIBAMY Laidl

Usssannisuussdanieasu Ll

swazBeaiuin (Msuvsdianiteamu) ;

ANYUENEAYVBINBINUTIN
v ° 1Y) a v = = B =
UARATIINAINRRINITAMUssEz s dmTumssulildinediansduneny Insmnamunudesuleing g
Mrunvglasudnsuseleyinians
AVFBINTsasmanaulnuaInNMsamuluiy wazgeusuaudsInMsaamuluiula

Aasyumsaulunamuniuiensideinlussezen lnefnwdeulunsamuuss neauseNISELTN
Tl feunisdnduloasu

e

nanauunuiigamuazlfantuasu

MlsduiuainnisvigAundlsay foeniigamuiiloniasunaneuunuainnisawmulusuilsainyann
mhoamuilintuan Mlsduswessamdnning finemudiamy wu mnvhwudewheamulusanaus
e 10.00 VAt LLawiammm%’Uéﬁyaﬁwmaawmﬁmﬁmﬂu 10.40 vseniiy wansingnenyly
aqmimmiﬁmummu 0.40 v nsianUIY muumaﬂawuswammwmmmmauiﬁu‘wmmmiumqaa
Fou fReomheanuisilonmaiunaneuwnuanyasmieamuifisdy
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1.5  Fuukunulasnisaga 1,000 s1uum
uigninnisvoanuanslunsfiansauduiuiugulasenis wee/mionaiuildsudnasslumsasmuly
Analszmmanusumiuguaiiiededunisfiasauninduuiunuedasing tnefiedlsdiuaii
Fuvounngfiomisamuud Fnafuduuduguuedasinisasdulumumdnnast Jeuly wazdunounis

AMIUNITNANUNITUAUENTTUNIT N.8.6. MUUA

1.6  39UTTELIANUYY
o Junauansoull : Ui 15 oy nanay
o Junduansouln@asausn Uil 15 N0 AaAN W.A. 2546

1.7 UJadenlinansznvagrelivvdAyratiuaiuvasiamu

Wosannewmulunewuesiansyu wuamuluiu daduyadivdisamureinaanuiweiaiinisysuiitu
a1 munsdsuwlaesiuuaznanninginaauamu Feaziinadenansuunuigamulaiuniniinisuie
AuntgamulugInIasineiu

NBINLILLINTUIMSIANTeIn (Active Management) Fo Sidhmnesugdvinnsgiu fafu nowu
Jeflanudssdl nagndnsasmu MmalleTgivdnningfiasmu msuimsanudes uaztladedu Nuade
msindulaamuvesdnnisnesmu enaagililiannsoussgingussasdfanann aufennuidesiiingn
nsdaLdenudnninginaauazamu (Securty selection risk) Gsillonafivfuiinosmuasmuaziisnianas
\lesannnsitasgindnndng gsfvgnavnssy wualduniziasvgiauaznainnu viefneninlag
Wisuileuruudug lidulunuiildussdiuly

AeviiamuveInewus e nas@naglilasudnsusslovinundmnliud dimuteulunsasmu
wazariasRuAnsUslevinendneglasungluimuananiiasiuasdesinss Rui uaz/msedeusu
AUUTTUIATYAINT

1.8 MIRUAMUALIANTISEANVIEAUNLIEaIUY

1.

'
o o

U3ENIAN59zId ourivundiszAveAumilsa UL eniisamuii dAdaieAunitgam uves
nesurmdaliudldanglunsdidmunlflulasenis Sefedlifuninsdfelud
(1) U3Svdanisinnsanuds Senudelasaaiauavaumaaunaindunsdiidnmedetelui Tagldsy
ALY TR waNaUTElevIMAY
(n) fwmadndwililiaiunsadining 9rglow ndnnindniensndduvenaamusiulaliedis
AUVRAUHANTD
(@) TvmAvilinemusllldutisziunnvdnninduionsndauiiamulinuimuanaiund
Favmdananegusnmiionsmuguuesuitminnisnamusim
(2 fiemiwamuiiddnsfumisanunounielurassssznaiiuidndans nud senfuifefy
miwamuligniesmuiiszyliludguseazideelasinsinnsideisnsdua fnuanaly
NSAINKAENITUTENIAYAAMSNGAUANT YaAMUILAMU UATIAMILAU NaninueiLay
FFmsdunislunsdiyariviisamuligndes uasdguanalszlevidlildfusostoyalu
FIBUNTHALYTIANEDUNEINAL TIBIUNTYALYETIAN

i 4/ 67



a a6 a . = & o~
nNowUUABanaUse Equity INaN1SLABITN

1.9

2.

madouimunnistissdudnefumesamumude 1. TWuisnianmsuiiRnmumdninuridsielud

(1) deusmustrsganneauldliiuiuiuihnstuus ufidfonheamuisdmnsfumisasuty
Vuusilasunisauiuaindineu

) udsffemhvamuitiiddmieuniheamuliudlimsuismsideutimuanistszivsiunoe
amu paonsulamesiordenisamuseduiaziamuiluliniuiiestanansmeisnisla 4
lngne

(3 wismsdouimusdiszanefu wdouradadsenuiiuananraveinindeu wasvdngiunis
lasupnuiiureuvesipuanalselovinude 1. (1) vsen1siusesteyavesguanalssloniny
49 1. (2) stedtinaulaendu il UishiansnemunnazteumngliipuanaUsslomisuiuns
wnufla

(@) lusgwinmadeurivuadiszaveiu vngfomheamudiefunhasmulutisadngn
Tussminnssutofumieamuiu lnefestssAsfuungdemisamumudiduiufiddds
VYAUNDUNE

Tsninnisugansemheamu viengnsumdsdonheanmu lutsszesnaiivisnmuiinaie
migamuligniswmudiusgazidenlasaimsianmsiideriinuaiatlunisiuiaiasnsussnagaa
NINGAUNT YaAmheamulazAviivamu wazkauanauselevddslilasusesdayalusieauns
uilasedounduasMenunssaenan Tasudsdfomsamuididdonheamuliuglinsuis
nMsngamenieamu nasnsulameserfonisamuisdutaziamunlulinsuisnsvgafud
Hafomiwamuieiinisle q Taondu

nslivenselisudenunitvamuauadeniulinga
USENInN1nemusInazliviensolusudonumieamumnuaIds 15Uliua) v3esnensuMdsdons ofds
Mefunhvamuls lwnglunsaifnivuall Tulasenis deesldifuniinsdlifwialull

1.

U
v o o A 1

dunislalvemisamuaudsd entisasmuiisuliuds vie Wumsvgasumdsiomiseamuud
fasuiamzas iesandnngteifiaaieisd
() viEminnsnesmunuiivndumsadeiidamuneidu q fdmfstestunisnssrhegidlaeghs
nilagtadl
1. asnspiiiduanuiayagiuniemnudagiuneniiuniunguuieif sadunisdeaduuas
Usuusumseniiu liiasdunguinglneviongmunesisuseine
2. MsWnsatiuayunenIsRuLAnIsnean1siey
3. msnsevhiidunmsufiRnuddaisatunsBevieadanindaulneyanadiisrunanmngmane
(@) vigmdanmsnesusailiamnsaduiunsiingnd uazaseseuiilonsiuderiaaiafeafugnéily
TuaszdAgy

ogluszwinduiumadsulviuidvdansnesusnnedudivinsianisnemununigldnisdans
yesnuduiiesnannisiivismiamsnemununoisliansadsseaniismevesiunesuldnia
UIENIARENITUNITINAUNANNSNIRAEAAIANANNINET19I8N15A1 59T UN 0N UVBIHUTENBUTINING
fan1snesuai nsdansnewmudiuyana maduumenideevdnninduasmsmdnninguaznis
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1.10

1.11

Fadmhevdnnsndidumhsaimu wazmsiuddanistunudyadevisarmin dslinssileliiu 3

Y 9

JUNNANT

3. eglusgmidifiunmsiiednnesusin nsdfivsngdoiiassdeidnianisnomusamansanudadl
muidelngainuarauvnaunainagiinseAumheamuans a fulatunidafund 2 u 3 vesduou
mhgamuiismhgldudnimun wegnmsdnnemurmasdulsslenidedfonhsanulags
arwdnedy Slvidnanlddeiusunenusuddellil
(1) NEMUTINAAINRY
(2) naamuTINGYL
(3) neUTINATION
(@) NeMUTINLILAMY
(5) NBAUIILAALADS

U
o

USEndnn1sveanudnsnizneasumasie/ mdduiisumhsamudinemulunstansiviennsila

Tuns@ifiuTsminnisiiuin mamgasumdainanazidumsinudssloninesuuazdiemineamu lngusin
fan1sazUszmadaantiogiatios 3 Yunounangaumdsde/mdsduddeumisamudi TasfRausznia
Fananlifussminms drinnussranmesfaduayunisveniesuiefu wasuddlidinmuanenssunis
n.an.mely 3 Sulfuusiuiivssnemensumdsie/Mmdduildsumhsamuindumsinsmvienns

dosmsiifiomitsamuaznsudayaifieafiuyadmindaugms yadmissamu uazmawsuaziudenu
NUIBAWU
o Aulervesuiendnng https://www.eastspring.co.th

Insfnseaouauiiaudiiuinuinisammu vesuitmians ns.1725

o apun U lANHATUaUNTVIETI T UTD AUMIEAMUN AT ULAIRIINUTENIANS

fasuanansanmuteyaisfuieatunamusauil Idandamedeil

o uledvesuSondnnis https://www.eastspring.co.th
InsAnseaouauigudiiuinunisasu vesudsmians ns.1725

o apunuldfifatuayumseviesuteAumhsamuiildsuuisannuisnians

2. UaeannuLdssvaInaanusId

1.

AULEBIINNITANTUIUYDIUTENE DN UNTIATIE5UY  (Business risk / Company risk) WazAILEES
annsiidaanasansui liisunsadszaenile uaz/m3a Awduduld (Default Risk/ Credit Risk) Tdun
Tomadisnan w%‘awamauLmusuaaﬁ’w%"amswaﬁmaLU?EJiJLLlJﬁﬁWMﬂﬁﬁEJﬁL?‘{m%’aa WU N1I8FININAY
PAAIMNITY WANIIALTUII ﬂ’J’]JJEI’]JJ’]’ﬁﬂ‘*UENNUiﬁ’]’iUiHV] mwmasquummu N13MA19A NISHERN NOUNIEY VB9
inmaaﬂwuma M85 mmqmmLasmLawwuaqﬁim]amamﬂssmuu 9 1 Uudu Gmmama‘l,mwmwuﬂamuu
mawumwwmuu q funaunsennsasls u,aﬂumummsmmimeu%iamﬂamawQaaﬂmﬁwammwuiu
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anunsadetsgvi dAumusuuiuniemunaniisualy (default risk) nenesuasinnsaniladesngg i
Aerteaduuumdlunmsuimsarundes wu mslinsziiadefugiuresiu wionmanstu ludiuvesnsias
silagfinsaninruannsolunsiissnenidouazfuiures doonnsnans uas/mie nisdnsudumnmindetio
vosmasvil viefonasanvil (s

2. AMudBannnaann (market risk) T&ud Aruidssiiinainsan udonaneuunuliufiuas feinduey iy
an1unsaling q iy anenindes dsunnelulsune nmsaswgia sainitu earanuitsnelusazaneuen
Useina fagnsenusianingsisswilianeaannuasundadluauiinansenusesiniu dee1essinanseny
iumqau@iaﬁuﬁﬁﬂﬁaﬁugmﬁﬁasJ é’aﬁ?u;ﬂammhaammmﬂamu%qawﬁmﬁﬂ%’uﬁaéﬁuaaLLastumumumﬁ
Wasuulaswesnasfulazdnvingiineswuamy fazinasenarlsvemu Afamulssumniinsueduniog
awplutisnandisnaiu GeenavilifanuldsunanemuanmsamunselasuiuAusininfuamuiEuusnls

3. AMUFBRINNITUIMINIINTAMUALN (Active Management)
NOUILWINIINITUIMITIANITIBIIN (Active Management) A i mangvueaviluinggiu 6ty noauladl
ANIFSITINAYNTNITAIWU MIIATILIVANNINENAU NMTUTMSANMUES Uazladedu 9 Nlikasenisandula
AINUVBINTANITNBINY 013987 I kI a11190UT57 TN UTeasdnenand Tiudeaudeesiiinainnisaniaen
NANNSNENNBIVUIZAINU (Security selection risk) FefilonaNiufneanuamnuIzdsnA1anas 189910013
BATIIMENNITNG 537999 MNTIN wWIltuneATEgRRaTRaIANU MseRnanmlngSeuWieuiuiudy 4 L
[ A v a vy
Julumuilausadiull

4. anuEeIneItesiuruInvaiuiiau (Capitalization Risk)
nmsawuluiuvenaisasiurumdnianudsginiinisamuluiuresuidmvuinlng idaswnuiuuasd
AuiuAY AadaingIesiunsamuluureuIEnIuIAng1e (Medium-sized company risk) kagn3eviu

9

D

YDIUTENUWIALAN (Small company risk) 1 TIANVBIUTBIUTENIUIANG UagHUVDIUTENVUIAEN 01992
ARG I TIATUTIIUa vy wariideyaiinszvivdnmndimeunsundamuiesnit Ussneufvasil
ANudBIagIAady o WiduilerSouiiisufuudenanelug 1wy szdanudiianinndt luduuvaaiugu
A1UNITUSIIIIANTS (limited managerial and financial resources) AMUAIIUNAINWAILUALAITNAIUIUDIFUAY/
U3N5HazAaIATiaLeUNY (limited product lines and market) Fadosriamant oraviliusemuunnans wa
vigmauwmdnienusoulviuarldfunansznuinnii ennziasugia dnsnenide uazuiennggsia

geavnssutuinsiasusUadiuniay Mswvlavesusenidianuwiueulpeninuienuuialvey

6. AnudssInnaUasuLUaesdnsinanile (Interest Rate Risk)
Toun Iamaﬁﬁmmaamwmwi'fﬁﬂamuamu%mﬁammaﬁﬂ Fadunarnannsidsunlamesseiusns
aenidelunann Tnevhlusiavesnsiansuiavidsuntasiulufiannseufunsiasuulawesdnsinonds
LLazmmﬂﬂamwmsmﬁﬁﬁmqmLmﬁaﬁasnu’lul,viﬂi mswasuudawesdasnendefzddnansenusesiaing
ansuntu el UEmdansiuuamalunisuimsanudeindasinenis Tnenmsimseidaseiifordemsed
fnansenu wu wunlduasusie wleuieszuia weuiensiuniseds anededussuududu ieaanisal
wnltunsidsuulanmesdnieends uarliusznaunsmdnaulaamulunsias lnefinrsanliaenadoaty
uT,EJmEJmiamummﬂamuu,azLLuﬂﬂué’mmaﬂLﬁaﬁmmmsmﬂl”i Wil mnudssannmisiasuulassnsinende
(Interest Rate Risk) 18 udrunilswosaudssa1nmnufiuniy ¥9959a1m51813 (Market Risk) @slpendnnisae
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10.

TonafisnamsenaneuunuyensIasUsuituas esanaruiurniuvesiasdesng q fiigates Wu e
WiISHFNY d9A 15409 AR NNIERAINEY Aa1AY wazdnsmonide Hudu il NBINUILNATUINTEINENT
awulumﬁmﬁmm Imawmimfmﬂﬂmawumu ﬁﬂEJﬂ’]WSUENNE]E]ﬂGlﬁ’]a’Iﬁ LLavamumimmamswm Rl
QUETSION smmaamamvvmmamsawusuaqmwmsmnma mmqmsmwumammumsawummmvamav
#0AARRINUULUIENITAMUYDINBINU

AudssaInNsldnsudturuLnvesfaviieasuuainasu (large redemption risk)
wniinnsaliemivamusineugauntlgamuduinniauiunselunatlnalfissiy e1avilvinesu
Fududosnendnnindinomuasmuimeszdumaiilinanu WelilanmadewdismeiazdieAuiudne
Auvtheamuliun goenieamu

Aadg NN Tamuludyrdevisatmdnnedasiuadnuidsevainamu fAs N15NEaMU1ENAA
lanalunislasunanauwnuiuduainnisinemulvamuludygrdevniearmiiiedesiuanudss Ml n13
amuludadeuivarmifingts enslianunsadesiumnudeavesnaamulaiaue

AMULEBIRIUdRsILanIUABY (Exchange Rate Risk) : t1JuAadeaannsiuniueesdnsmaniuasuiduns
AgUsEIna
TananazsiiaAuiEss : AUEEIINNNTHUNILYBIIRTIMaNUABLRERTIssUTEMA Nsasulundnning

AsUsEinandanaluuandluananaRuiseau NN oniigau SnTIHANBULNUIINNITAIYUAINGT?
wTusgiunsiudsunlaednsuaniuaeulugisianty q me

HansENUia : dawalianadusUszinainsiedeulmudeiduniesouraudofiouivanaduuinwas
dINIENUFENANaULIUTDINBMUNILLATY Faanailinemulasunansuunuteenitiininnisalld

UM MIAMIE Be : newuariiansanamuludygydevisarmindedestuainudsaaindne
uaniasununasidavesdnnisnesu (dynamic hedging) usiliilAusesas 105 vosyamAmIdefideg
siadl danisnesnuarinnsanandadeifeates wu wualduwezauduniuresdnsuanudou ane
iAswgRIuaranIEaANsiY Sadsiunulunsigsnssy Wemansaliiemednsuanivaoy tnedudunis
aeldnsevulouisnisuimsanudsmenamu wazayiinssvitasiinnuaniunisaifionsdssansenusio
ARuanassUszmasgereLilos

AUEIIENINTIABUNTNGNUTIAFY Y PauIeamiindanundaulnllidanndssiu (Basis Risk) :
TananazinAMuEes

¥
&

1. Aunsnganedevesdyyr¥avisarminildlunistesiuanudvddlyd aferdudunsnd Aneanu
83U (Cross Hedging)
2. Tuanmezinainilinnuduniu wazuse dUgmiauanInaaes

3. dyadeviearminliengaamndaliviiusseznainisamuludunsng

nansznuNasindu: e1aliaunsadesiumnudswmiuinaamuaiands warervdwmansenuludausioyan
Ruaaula
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wUINIMSUSIMIA A EES

U3TmdnnisinmuuazUssdiuaaunmsaitlostiumnudss waranuduiusvesnisidsunlassinvesdunyne
$1981 ludyanivdunsndiidesnistestuanudsegrsasinaue %qu%ﬁwé’fmﬂﬁ%ﬁmimﬁwLﬁumﬁﬂ%’uﬂqq
3o unlalmmngaunuaniuniseal

¥
[

lunseifinaswuiiinsamuludisuszng ssfianudssiifvadaadubu di
1. ﬂ'J'lm?imﬁLﬁmrmmsamuiwifmﬂsmﬂ (Country Risk)

Amnudssiitieidestuussmaniie 9 inssuluamu Wy mswdsunvamanisidies ngvane wsugia aam
M3y Sarmenidy wariaduiifinanssnusonanansiuvesussmaiug Husy
nsasuvasnauluinszimdlunsiansiioonlasaaontuy Sguna vieesdnsiiandad unungvaoumy
(public-law entities) lutszimakazanafuiunnanaiu deufianudsavesnisamuiiisddesueanisamuusiay
anwy Iﬂﬁﬁﬂ‘dﬂ’;’mL?ilEJxﬂ‘LlﬂWiaﬂnuﬁ\iﬂﬁ’]’sﬁ]aﬁﬁizﬁUﬂ’J’luL?iﬂﬂ@ﬂ%u FefinmsasulundnnindvesUszinaiog
Tugnetdaiann (Developing Countries) waznaiauszaneisivy (Emerging Markets) anandesiina1niisenaas
dawanszmulumaausevdnningiinosulusisUssmaamy 1wy Anudssiinanngunusisazdeimunlunns
amuﬁaﬂflsﬁaﬂﬁum%’wéﬁuu%a?im%ﬂé’uﬁuajﬂimﬁﬁ?u 9 (investrent and repatriation restrictions) A3LAEN
fiAnnneufunuvessiTuaniuisy mudssiiAannlonainarlulssmavaniuasfnanuiuiiuogg
AnunfleUSoudisuiusanslulszmefifimsiauiunnndt maudssinnsdiuniiunumsEenisunsnueaves
aasgreniaenyy mnudinludeyailiUamesodamu vieseiuanasandaiinninlunginasiieltuns
Wamedeyasiogamu mnuvainvatsvesiuiunsasiilanmasesdiiinilessuiisuiunainiiinmiud
Fateriavemanlulssmamdaiauindrdenafinarilinowulianinsoneasaslunaialdnunaiuas
sIPfidesns anadssiierdesiunguanenidenns mnuddnlungsadeuiisrdestunantiunaiayy
syiumsimululuszuuiasgiasazmsideslussfuumnmniuasseiugiinig mnudsdunstsiulitermun
Aeafumsnuaudnsuaniudeu viengrneviedormuadu 1 lnefguavestssmaty 4 wanszvuanne
fuilavdeduile ufseudrinvesanuduasesninngmneddivenawu

2. amudssdusasuaniuaeu (Currency /Exchange Rate Risk)
Hunudssiiinananuuannawesdnsuaniudsusewinsanaiuuimivanaiuressemedinasuammu 49
o1vawhlinaneuwnuilédnnnisasuludisssmadioAndutuuimuaniluamnranouuuiiAad uuuwdy
anaviesdiuresUseimaitluamu nosuoiafiansanldiaieadetestunnudswusnsnaniudsuniuniig
wngauuaaunizal el nesueralisiiusdedngugiunswssemaduanaiuumifudiuunie
AABALIAN

nasyuanasuludygderisaaami (Derivatives) ietlastunrudssiiisitestusnuaniudsutune 7
o1afnduldnnisamulusassmanuenusngausarannsaluusiarunsdueg funaeRdafgdnns
nowuumzay See1adadlmnudsindanuandsuiumiesy dio1eviliamuldsunauianuaingns
waniasunioldsuiiufusininiuamuduusnld Snits msviigansudestuauidssenadidunu il
nanpuLLYRINesUlnsTINARaRINFULTIsTY

w9/ 67



a a6 a . = & o~
nNowUUABanaUse Equity INaN1SLABITN

3. anudessandadenauaulila

a A a a o A v Y A A a ~
ANEsAnINNsiUAsuslasvesladenauaululd Wy arudsmisnguneiinainnisamululssmeai
ngvingliifianudaian vseiinsvasuwlas vsevanalaniengranglunsvaweniusedninm  AuEeeIN
ANNBNNS51Y (terrorist actions) m’mL%’mmﬂmmmsﬂmeqmwaﬁﬂLLavmsLﬁaq F99190NANTENUADANNY
\wisughauas ANNAGDIVBINAINTIY 9 mmLamiuﬂimwmwmumﬂmLLa (regulators) nirgauMAUg ka
AULBY (self-regulatory organizations) mammmamwaﬂmwaﬁuamvmmawu mﬂuiézjmmmswmwmq 9
iummmmmagium:}zgmau 1AsMsTvtheuwan iUl lueuan smmqmNamwﬂumqamaﬂamﬂm

4. anudsndasiianisiituasmundulszma (Repatriation risk)
fio nadiinesuenaldaunsmhduamuuasvionausglovd MAnanmsaslulssmands o nduanludseme
19 w3edivedninlun1sinRunau 1t exchange controls #3e ﬁaﬂé’%‘umiawmmm%’gmaﬁuamizmmﬁ?u 9 Tu
nsaiiunig WWusu

5. anudssineadesiunisamulunasudiiien (ETF) Tusdauszwma
lunsainnemuamulunamudienlumasene aslanudsiiertosiundnning/dunsnguos underlying
index LU AINULEEIVDINTIATNL LazAINENIdU LU

- AYULEEIVDIUTINVINENNTNE/BUNTNEN ETF agv)u (Asset Class Risk) : ETF 81983rudwiinias (underlying
index) 8199ziiNaNIANTUNUANIMTOgINTT ETF Agsdarudviiaug 1

- A2NALHBIAINNTTAUNTEANGAD (Concentration Risk) : lunseiives ETF amué’w%qﬁuﬁ’%ﬁﬁﬁmﬁﬂsvaﬂmh
nsasu WU nilann Ysena vie ndussia winidaduavuinsenuniinig Ussna viengugsiaimantu ETF

q

AINA1ID12 RS UNAAUNT DI AINURUKNIULINAI

- A eelun1suiuis (Management Risk) : ETF 9199glilaasuniiou underlying index nnusen1s 344
ANULABITAAINNAENSNITUSINITANISVRIIANITNeUYes ETF tuq Jsonainalimanisandunulidy
AINNAINNI

- AL H 89V090a1A (Market Risk) : 4 MIngdugnsvos ETF (NAV) 980U8 sulUasl uainiuyan1vo9
nanNnsngnsonInddunamuaaenalasunansenuantadurieg vewmainuaznIsATEgna

- anuidssiifsadasiunisifouns ETF lunaandnningenan wu anuliukveuluanmadas n1sgnasy
snmsidundnningaanzifeu : n3dfl ETF Lidasuddsionsoraiilisaiideunslunaavdnning
premiums ‘vﬁa discounts mnm'mﬂﬁ"l,é’ miéz'?yasmaiumawwé’ﬂw%’wéﬁ'awﬁmséﬁmﬂmmgﬁuawam
‘Maﬂmwauw‘] wazadssiiae ETF 018 evelunanavdnninglusinfiuandismin NAV uazenaiingg
LUaﬂumuaqmmmmmamwa 18993 fasunaontrsnandadens (trading hours) uaze12ANLLANATY
210 NAV sniifenanaiuniu szmmwﬂmﬂmmammnumﬂmwamalm wagn1sdee ETF devlddne 1y
brokerage fees Hudu
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- AULFBTIANINNITUTIITIANITBSU (Passive Investment Risk) : ETF Lailalgni15usmsnisaauiuuds
3N (actively managed) 39919 A5URANTENUNAUIINNTUTUAIRASI0 underlying index lagEInn1snaanu
ETF aghilaneneuuinisnaamuuwuuintewse defensive position Tutiemainuias

- anudeslun1snisilsauuann underlying index (Tracking Error Risk) : ETF fanudsaniazlailamaeulnm
Yuaw1iuiu underlying index agsauysal F4019AAINANMARIIY WU ATLEI18v0e ETF NMISAIUIN N3
WasuuUawes underlying index wazngsuiloudnee Fennnudsslionssiuntulugiwmainiuniunieinunf

LA3D9NBUSUITAMULFLIRUENTNATDIVINDINUSIN

Ly

U3 w%’ﬂms%%’ﬂiﬁﬁLﬂ%'aqﬁamsu%mmaz%’mmsmmL?%sméhuamwmmsuamamu (Liquidity Management Tools)
il
1. e3esilensiualidamuiudfuaiszailddne
11 asssusileunsueduilddulumuliunensessevnandisivun (iquidity fee) :
. nawuIIMIIY

ansAnssIukien liquidity fee ldifiusaway (vesyarmiiuamu) : 2.00

eazIBunLin -

seiuyaAMssAunthsamuvdeduidsumieamueen lisnitfosas 15.00 vesyarmingau
gViSveINemu way / visessuzanTstensemnlsamuliiundl 30 Ju

dninasiLaztouly

U3EnInnsaziiansanseniiu Liquidity Fee Tudnsnasanliiiuiosas 2.00 vesyarmmhuawu lng
USTminnsasdamesdnan Liquidity Fee fiSoniAuass saufssduyarnsueduniteamunio
JuAsumheamueen wazveszernainisiensesmhsanuiiaznifuasssndouiluntded
Yududoyanesmusn uag/miemaiuledvesuienianismIorunsveamisd uiiuiendans
AU

U9e9UENS

- US¥ndnnisveanuansidsunlasnsn Liquidity Fee 1‘7{L‘%EmLﬁUﬁ]‘%quﬁmmqaaﬁﬁﬁmaw%ﬁw
Fanns uslaiAusnangegaiimualilulasinns sawdenisiasuulasseduganinisuieAunie
awunidudsusen wagviesserinainisiensoumieanmuiianSenfuassaudenildn
nasfidavesustninns uslishniiyarinisueAunseduildsumiisamueen wag/mie laiifu
nisvernaniensesiinmualilulasing leuisninnsasdawelumivdetsuduteyanoy
ez iulsdivesuisninmsvidorumstesmeduiiuisninnsivu

- USEndansveanudniiimuuneaniBeavdninadivay/ el eule wazdnen Liquidity Fee 7
LANANAALALSEIEIAINNTHBATIIMLILAMY Was/M3 oyarNsuIAuMIBAUNS oduLABY
mhgawueanta
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- UEndansveanudninasinveyavemihsamunnuia G13) anldlumsinsanuasrionnduls
1509979 9 MABITRsRuUNsidiATesile Liquidity Fee Tuiuinisiu

nsirsanltiadedie
- Uigmdnnsendugldnaefifafiansanidonld Liquidity fee fiumnsnsruluusas fuvhnsidnsly
wpailedl
- U3EmdansasiansaseniAv Liquidity Fee tnafiudnnislunisiiansadulumuulauieiay
wneiivsEndanisinue nefiansanantadesng  fAdeades toun
1) funuuazaldieainnsdomeningduresnesmusa (transaction costs) i bid-ask spread
fudsuuvadluannnisdorsninddudunuuazalidslunssnudadiunisamu uaz/vie
dFunuuazaldiefignifeniivainnesusatatevng (n5d feeder fund %3e fund of funds)
sudsuuuaaldaneduiiietes s
2) #umuuazAld918n15¥153nI50 REPO Lleladuanmadessessugsnssuvualug) (i) was/
vide sunulumsuuldnmansoyiudiiietestunnuidss
3) sEAUyarNsRUMEAUIE oA UAEUMINBAIUEEN WALTEaTEEEIANNNSTATOMIY
awuvesffomheamuitaenndesiuulouionisiensomdnning
1) @AMARBIIBINBINUTI LT ANNAFBIYRIMT NS AuTInaauiensos
5) wosnnsawmu ulsu1ensamY AARIUANIEAANATBININEAUTIATY
6) Jadudu q floraiintulusuian Anansenuanmedesvemdnningiinesusmanu

lngu3gndaniserafinnsantideyaussanunsaelddemiasenieguaznioauufgiuwaznions
UsziiiuandadeiifeadeavinfiaunsavirlaelvaiunsasiidunislanielunaiwazRouly w
VLU 9)

- lunsdififinsldiedosile Liquidity Fee 4 UtminnisanunsaSendiu Liquidity Fee wisiiivainnns
USugarmIngauavsfegnanisdmaiiasiouduyulunisdereningdurenasmusau (swing
pricing) (§13) vdenaiiiudsssudeunsteremieamuiiasfousuyulunistereningauves
noeuT (anti-dilution levies - ADLs) (f13)) waganunsaldsamuiniedielunisuimsanandes
anmaaesduls

- Tunsdlfdnisldimsesiie Liquidity Fee § ¥3uann Liquidity Fee M3aniulaazsindudinesyu
agnslsfimnunsldiesedieliinguszadioussimmansenunnauiionainduivdfonivayui
fansaamulunamusioly wnsedetllilalingUszashiiioasnmanauunulvinasmuusdegile

12 msUsugasmingAugnsieansmafuniiasieudunulumstorenindauvainesusau (swing pricing)
. nawuIIMIIY
ansnasanliiiuseay : 2.00 vesyaAmtiuamu
AeIBUUR - Full swing pricing , Partial swing pricing

i 12 / 67



a a6 a . = & o~
nNowUUABanaUse Equity INaN1SLABITN

SreaviBundiaiiy ;

vdnnaeivaydauly

- USEMIANITALANUATAT swing factor avanliiiuseay 2.00 YeILARIVIUIEAIYIY kAL UTEW
Fan1sariansandenld Swing Pricing M8 Full Swing Pricing %3 Partial Swing Pricing MUAAY

AavesusEninns lnerdfsUseleviveanamunasteniisanududiy
- swing factor findnnislunisfinnsandulumunlevsasuumediviendanisimun Tnefiansan

indadusing q Meades Tdun

1. Funuuazaldarsnnmsterenindauvenasusi (transaction costs) 1t bid-ask spread
fiuAsuutasiunnmsterenindausunuuazaldinglunmssnudndiunsamu was/vie
funuuazaldineignizeniiuainnemusandaiems (nsdl feeder fund w3e fund of funds)
sufsunuuas/viealtaeduiiAades ius

2. funuuazalddronisiiganssu REPO ilaladuanimadessessugnssuuuialveg (§3) uaz/vie
sunulunsusuldmsaseyiusiiiedosfiumnuides

[y

3. Yaduau 9 NorainTuluowiag NHNANIENUANINARDIVDIMENNTNENNDIVUTINAIVY
el UsEndanisenafinnsanlddeyalszanamsnelddefinsefifeguas v eauufgiuuasvse

A5UsEiNAntadeneIvaunNausavilaielraiuisasfdunisianelunaiwazdouly
o VT 9

- Swing Thresholds fiudnnisTunisfiansanfulumunleviswaziumnfividsndansimun tag
fnsanantadesa o fderdes lun
1. @A MARBIIBINBINUTI LTI AnwAdeswamSndduTinewuiiensos
2. wesnnsawu ulsuionisamu RaeRIUANIEAAATBIINGAuTIAY
3. Hhdedu 1 feradntuluaunes ianszvuan mAdBIYRIMENNIWETIna I UT AU
sl Uitmdamsenafinnsanlideyauszinunismelideinniifioguasrieauuigiunasvie
msUssduantadefifedeosinfiannsailddielfaunsadidunisidnelunauastouly
o vuwii
- o vuglavmznie vSEnTanis agluld Swing Pricing n¥eury Anti-dilution levies — ADL s
annsalisufueiesdelunsudmsanundssanmaaasdule

SLENATEVE

- Uitminnsveanudvsfiavihieyaveminsamunnvia (61d) sldlunsfinsanuazvidedaduls
Baashe q ARetesiunislieiesile swing Pricing lufuvihnisth

- Uitmdamsveanudvsiudsunuaisng swing factor Menifuais Idmunaefiiavesuitninnis
uiilsiiAusnsgeaniidvunlilulasens

- UitndnnsveanuAviiivvihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiidnisldiedesile swing pricing LLazU%@’w%’mms%ﬂ’w&Jaﬂ%yamhsqumﬁ’mdnlﬂiﬁﬂums
fisanuazssesnauladewing q Mierdestunsldiniosile swing pricing Tufuvhnnstdu il
UsEndanisveanuanifiaglidsuuvainsdniunisle q Alddudunismiesadulolunda

D

=

Wendesiunisldiasesdia swing pricing Tuiwimstu wiwinaewaausngindeadentisasyu
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aniansauNdasiuinstuldawisaioniiviulduazensdeniisamuntissmedad

a <

Seniululatu Wldsunisdnassmbeamu sadulumunasiidavesusenianis

a v d' IS
s ldinsesiie

a v o [ v aa a A v . .. a 1 [ 1 [ o aa ¥
- us¥ndanmsazlugldnaeiidaiarsandenly Swing Pricing MuansaiuluusiagTuvinig ninsly

(%
=1

we3nsile
- lunsdiivsomdnnsiiansanld partial swing pricing asdumsldiamszfurhnsdevelaiidadu

Guaaaﬂam%amwmaamqu%ﬁuaﬂﬂamul,ﬁﬂuﬁugaﬁm%’wéﬁu@w%ﬁ%wmmaﬂﬂamuﬁmﬁuﬂdw

swing threshold Aiugsmaanisimun Imaﬁgam%@msjmhaamqu%maaﬂamuﬁwmmmeaﬁw

n15Bemiaeasmu (subscription) vInyarMsduasumieamuidn (switch in) wndnoyaninis

YeAUNLILAMU (redemption) wagindneyarinsdulasunteamueen (switch out)

fiail TeanBesnsnsdunndulunmuisivismianmstmun

13 sssuioumstorenheamuitazioudunulunistoreningauveanasusiu (Anti-Dilution Levies
— ADLs) :
. nawuIIMIIY
gnasanliiiuseay : 2.00 YasyaAmMILaY

eazIBunLin -
vaninauiiuaziauly
UEMdnnseziiansaniieniu ADLs Tudnsngeaaliiiudesas 2.00 veyarmiiuasyu
Ui¥ndanisazRansaniFeniiu ADLs Tnefindnnislunisiansandulusamlouisuaguuamed
USEnInnIsimun lngazed meldngsvidouuaznseUseniAuasniasuuimeuifivesdinau
n.a.9 uazvFoanauuT¥ninnisamuuazvienhisauiiisiunadu iail n1svua ADLs factor
sgAflafadadefiieatos loun
1) Funuuazaldarsanmstoneningduresnesmusi (transaction costs) iU bid-ask spread
fdsuuvaslunnnisdereninddudunuuazalisislunmssnvdadiunsamy uaz/vie
funuuazAldiefigniseniivainnesusintaneyng (n5d feeder fund %3e fund of funds)

sufsdunuuazenldineduiiieates Wusu

2) Fuyuuazeliarensiignssu REPO eladuaninadessesiugsnssuvuialng (i) was/
vise sunulunsusuldnsaseyiusiiiedestunnmides

3) Jadudu q flornintulueuian Ananssnuan medesmomdnningfinasusasu
fisil visminnisorainsanlideyaUssnunmsnglidefiaieiifieguaruieausfigrunaruie
msUsziiunniadeilifedeasiniiansavildifelvannsadidunsidnmelunaastouly
ETIIR

n15MmMUA ADLs threshold findnnislunisfiansandulumuulevisuaziuimisiiuisnians

fvun Tngusmdanisaymilsdetadefifeadesiieades loun

1) ANNAFDIVDINDIMUTII 1FU anmAdesvemiIndduiinesuionses

2) wosansamu ulsuensamu AaeaILANTAAMYEIMNGAUTAIY

3) Jafdu q feradntulueuien flnansenuanwadestomdnnindfinsusiuasu
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IS 1

fatiuisnianisenafinsanld doyavssanunamelideinieifoguasnieauufigiunasvie
nsUszfiunniasefiiedesifiansaviladeliaunsasniunisianielunaasdouly
o vt 9
o vaurlavauzndls UsEndans azldld ADLs n¥auiu Swing Pricing uianunseldsiufuniosiielu
MIusmsaudssan nagaosduls

UoeUENS
UiTninmsveanudvdfiashdeyavesmheamunnuia () wldlunisiarsanuazvsesinduls
Baswing 9 Miedesiumsldiniesilo ADLs Tufurhnsiu
UiEndanveanuAniinsiidemhamuiitisviiuseda mudidusesdeniheamuluiu
yhnsfinisldiedesdle ADLs uazuiininnisasiheandemeamudsnanluldlunisiatsun
wazvisesmauladowing q Mieateafunsldiniesiie ADLs Tutuwhnsiu veiusondamsveanu
ansfiarldivdsuwdasnmsiuiunisla q Alddiiunisvsedndulalundafifeadestunisld
wwesiio ADLs Tutwinisiu wimnnendsusngindesfomheamuimuaniousdinnesiy
yhmstuldannsndenifuiulduazsenstonisamuiidissiedaiigeniduldlid Lildsy
msdnassmheanu Jadulununaeidavesuidninmns
v3Emdnn1sveasiuAvsfiaziFeniiu Anti-dilution levies — ADLs n¢ivhsnen1sdoniisamu
wagduasumieamudi vieveAumiisamulasdudsuniisasuoon iesildlailwmied
/iy ADLs threshold fiussmimunld sufsuseninnsveanuanifaziansandivuasniinis
Sonufiu ADLs fuananafuld uazveanudvsiezddormuniiufulunsionfiuiame i
TenMstentheamuuazdulasumheamudn vieveRumhsamusasdudsuneamuoon
TutBinasnnamuiuvnaivisninnisagivunls
UiTminnsveanuansilasuuuaidng ADLs fisniiuate ldnunasfidevesuismianis uslsl
Audnageaniimmualilulasinis lnsussndansasdamelumisdelsududoyanosmus
uaz/v3oduluduesuitdnnisvierynademnaduiiuidnianistiun

nsiasuldiniasie
visminnsndudldnasfidefionsandonldnisieniiu ADLs fumnssiulunsas Suvinnsis
nsléiedosiiof
U3ndnmsnnafiansanidenidu ADLs Tnsandunslfiamsfuinistenslafidadauveyande
Peniasamuanivenamuiisud yanmingauansvienunvesnawyu daAundt ADLs
threshold fius¥mdanisimun ImUﬁyjaﬁweﬁy@mEmu"aaamqu%mmﬂamuﬁﬂmmmﬂyjamms%a
yBAYU (subscription) UanyaAINsAUAsuMLsamuI (switch in) Wndeyarinisuefu
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
sl SwaziBeniinsduandulunaifuisnianstmun
~ U3Smdnnnsranun ADLs Threshold Tneldtosadasaluil
1) yarnstenheanuuarduiasudinnniyasnsefumheamuuayduiuAsueen
2) yammstevmhsamuuazdundsudtiosniyadnseumhsamuuasdudeu oon

[
Y

PIUSENIANITD1IRANTUIAUA ADLs Threshold (1) waz (2) Tuszauiipnanu
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[

Tunsdindinisldiasesilo ADLs @ ADLs M3aniuldazihndudineau egndlsinmunisldiniesdied
TipguszasALieussImranssnunsauiointuiugieontiendirsasulunawusisly wiodle
tlallafiinguszasdiieaiamanauwnuliinaauusegidln

2. nsfvuaieyuludetasiialunsiuddnefumioeamu
21 sweznaiifeudssrmthneunsieAumiagasmu (notice period) :
. nesuIIWIL
Slogfomheamusdioinislanoumeamuyadiiundi : 15.00% vesyarningauans
efpwdsusEndansaaiduian : 3 Juinis

NUALLDYALNILAY ¢
VAN UNBALEDYLY

- Uitmdansarimunszeznaiigieniisamusiosudsdrmtineunislaneumiaeamu (Notice
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M1919ETUINTIEIUNTAUVDINDMUIIY
dauil 1 : dnsrdrunsasuiAuIMmudeannInddunsaddne (single entity limit)

Usznnninedu anIIEIN
(% w3 NAV)
1 | a51a1301a5giney Lidindnsndu
2 | ssasnasgaalsena
2.1 n3ifl credit rating aglu 2 Suduusniuly Lidindnsndau

2.2 N30l credit rating aglusysiu investment grade usinn31 | lalifiu 35%
2 JUAULIN

3 | wihe CIS
3.1 ludszina LAy 10%
3.2 finalseine L3itiu 15%
4 | GushnvidensiansiitoumiRurnfigFushnviedeenmstanss laitAu 20% (3olaiiiu 10% Weoiduns
Snunrohdlaogmiedsd aenulusing
4.1 ¥ credit rating aglusedu investment grade UseimavIegiln1seynity
4.2 Wusuaseavdu vail lawgduhnvionansiisguiadu fgiidnwegdrasine
Useiu lneiden Tdcredit rating
LUU national scale)
5 | ayansfisidnuasasudaudall laiAusndall udusdnalaazgend
5.1 (Hunsransui mwms?’imﬁﬁmu asansTiidnvasvedygn | (1) 10% wie
Fouearavtiuel (Structured Note) fiffpondadsdunia (2) dwmiihwesmsiansiiasyulu
ngvnelne videavvessumsndvdisussmanlasy benchmark + 5%

augnlilsznaugstasuAsmalvdlulssinalng
5.2 Wusnansiifdnuaredidlnogmiaed

5.2.1 foanuuigniavzideu

5.2.2 fpeniimsidameteyaidunisilulneiiseazdoany
LU filing

5.2.3 lunsdiifussansiidimun fudhseniltosniivde
winiu 397 Fu Tuusiuiiasu wurldleidnvausanu
5.2.1 ¥i39 5.2.2 filasgrniuniunsiansiananideaiy
Qﬂﬂaﬁ\‘iﬁ
5.2.3.1 §W. U %138 UA. AIUNYMINEIMIETInaanIty

QUEISY:
5.2.3.2 SUNANTDRNHY
5.2.3.3 5UIANTBIANTALATIEN
5.2.3.4 51PN BN INEATLAZANNTAIN NS
5.2.3.5 UsTEMRAInsesauLeTiotend
5.2.3.6 5UIANINALIAMAIVLIANAMAL VU IAL DY
wisUszinelne

5.2.3.7 sunasiilensdseanuaztiduisussmalne
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Usznnnsndau dNIIEIU

(% a9 NAV)

5.2.3.8 suAsdaanuLieUsEIAlne
5.2.3.9 Ua.
5.3 auevgluuseinelne
5.4 ¥ credit rating aglusedu investment grade
5.5 lunsaiiifunsiansfidmmuaiugissniiunni 397 fu Tuus
fuftawmu Fostunsidouvioaglussuuuas regulate market

6 | nsngauml saunulaiusns99l wawronsilnay

6.1 anarsnunaanziieudevislunseaudevignanning | gani
dmiuaamnuniluves SET n3evenarndouienanning | (1) 10% w3e
AneUsena (e ldsaudwsansMuigeannsiansegsening | (2) iwtinveminddunamuly
sufunisuilummiionsililinisiinaeunisidunanning benchmark + 5%
dy A dy U %] 6 1
Fauglu SET viselunanndavienannsnganaussme)

6.2 931815 uN 00NlAsUTENTN AR T uRUNgruslnevse
novanesnsUTEma Faiuvesuienaenandeviglunseaiuy
& ) o 6o Y ) a &
FvwnannIngdmsugamuiiluves SET n30030a10%8
PIUNSNNTNE A 19U TEINA (o L TINTIUTENT 08 581719
aufiunsuiluvafienvilviinisiinaewuesnainnisee
ety SET #30lUnanndau e nannsnamauseLne)

6.3 yuieglusening IPO ien1saangileutavieniy 6.1

6.4 AF1ENSNUINWULATUNIUAIL

A v

6.4.1 Junsiansnd asransnantiou viensiansnidnae

v

vesdydevieaimtiuds (Structured Note) ijoen
Fadstumunguinelne wasiaueveasansiuly
AaUsEna v3erpandand unungmanesnaU e
(il 5708191905 UIAN TN VS AU TZNAT LA S
auwbiUsEnaugInasumsavdluUsewmelng)
6.4.2 i credit rating aglusdiu investment grade (n3diJu
nsamulumisssinavseginserniuiigidanuiey
AUsEIMAAINNTaENtY credit rating LWUU national
scale)
6.4.3 \Junsansitdnuawethlaetmilesil
6.0.3.1 foonduuismanvsdouly SET vielunainie
PIYRANNTNEAUTTNA
6.4.3.2 ffpeniimadamedoyaiunisilulned
IUALLDYANINLUY filing
6.4.3.3 lunsalidunsiansiifimmun fudrseniitosndy
vidowiiu 397 3u uusiuiiasmu uagldléd
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Usznnnsndau dNIIEIU

(% w23 NAV)
anwEAY 6.4.3.1 30 6.4.3.2 {NTEETUAL
psansfanandonduyanadail
6.4.3.3.1 YAAARINTD 5.2.3.1 - 5.2.3.9
6.4.3.3.2 anumsiuszninsUssmanuseine

Inenduaunn
6.4.3.3.3 antunsiusnsUssmaifidnuny
usafgfuyaranute 6.4.3.3.1 -
6.4.3.3.2
6.0.4 lunsdifidunsansiifimue fudrsendinnndt 397 Su
Fuutuilamu destunsdouviesylussuumes
regulated market
6.5 luddnuanidvdeyiusidisusuanutidedeveseennst
aInIeRdna (issuer rating) aq"luizﬁu investment grade

U o
Y
v a A

6.6 33n35UAH NAeyey1dl credit rating aglusgau investment
grade (nsalidunsasulusinsussmai gdgyalugiuediiansy
InuilgiidiuegaiaUseing aunsaidentd credit rating Ly
national scale)
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 wiaw property TildnwaaTUE LN
6.7.1 snmsdoutorevioagluszning IPO ilansan
neidouborelunssmulonevinminddmiudamu
vhlUves SET (wilisudambedinaniiegsening
fudunsudlumgiienavilidnsdiinoeumhedsnan
ponann1stowsluy SET)
6.7.2 Wumhevesnomuildldtdnvurnszaenisamulu
AN sedanSunIng viseansnisian uaudnsal
(diversified Fund) mawudynaidrinauiug

7 | vi3e property vanamuRilanyMenszaten1samulufang laviu 15%
DAISUNTNE NIDANTNNTHY wawsinsal (diversified fund)
ANULLINNANUNNUANUR LaTTaNwULAIY 6.7.1

8 | niwdduduusnmiloarniiseylute 1 - 9o 7 (SIP) AUl 5%

wanewe;: Tunsdilunsndduasildfdarimuniieiu Single entity limit 3095UnN Hoonns1a13 nsordyyuan
weingel
1. RurnvsenTasiieuin@udnienisaniunuyenasu

2. derivatives on organized exchange
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d2udl 2 : 9nTIEUNITAMUNAIUIUAIUNGNAINS (group Llimit)

Usznvnsngau 9NN
(% w23 NAV)
nsamulunindauvesuismnuisnitoglunguiomadentu | liiusnsladhrmiletsd wdusdng
wsonsiluadyanlugsnssumeanisduiuusemdngns lnaggand
(1) 25% %30
(2) dminemindaufiamuly

benchmark + 10%

wanewn: Tunsahdunsndduasil luflidemuumnediu group limit
1. RUANNYSaRSIESIBUWNRUHN AL ANDNITANEUIIUYD MF

2. derivatives on organized exchange

dauil 3 : dnsrdunITaIURAIUIMAINUTTANNTNERY (product limit)

Usznnnsndau ans1dIU

(% w29 NAV)
1| niwddunsil saufulaiiAu 25%
1.1 Muandiu Mdyg oty wiensiasnildyyigeuearein

A

uila (Structured Note) Afifoulevnuiasusiousrnaamuls
sfiunsiiinmssulewdndSendoslunsanslanudsnnsd
ngvaneimus viedideullyinesuannsavedugoonne
asla

1.2 Gurhnuensiasifisurintudniifissesnainisianiiy 12
LoU

1.3 total SIP aude 7 vosdud uslisaudmsianswil asiansia

¥
IS I

At = Ao o v
wilianu wIensasNiidyanTerea1antu (Structured

Note) Aifidnuaizasudauel

1.3.1 fdnuaenu 6.4.3 uaz 6.4.4 90398 6 Vedudl 1 ;
Sandumsasuiidiuumugesnnindadurieadaan
(single entity limit)

1.3.2 & credit rating Elgﬂuizﬁuﬁ’m’i’l investment grade
3eladl credit rating

2 | reverse repo laiiAn 25%
Securities lending laiiAu 25%
4 | e CIS
4.1 Tulszine TaiiAu 20%
4.2 fnUsEine lidinsnsidu
5 | w2y Property TaiiAn 15%
ATIEIRaH (total SIP) s 1A 15%
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Usznnnsndau dNIIEIU
(% a9 NAV)

6.1 niwdAunude 8 vedudl 1 : SasdrunsamuifuIN
AueannINgaunIendna (single entity limit)

6.2 n31E1TEl nanstaviineu viesmansiitdynidens
aravihusa (Structured Note) fidusuautndaifiefifing
ansuay/v3eeenasnansiininidusiufianunsaasnuld (non-

investment grade/ unrated)

7 | Derivatives il laiiAiu 105% vesyarm uAssiTlot)
7.1 madvigsnssy derivatives Aiffinguszasdiionisaney | nsdiduuenwileninnsdifieanannu
@84 (Hedging) @8391n FX éfaﬂulﬁuu”aﬁhmm@mﬁﬁ
oy
7.2 M3vigInssu derivatives flaiensanaudes global exposure limit
(Hedging) nstinesulaiiinisasmu
wuududou:

911A net exposure MANIINNITAMU
lu derivatives lnesaaliliin 100%
e dmsunisamuludurinuIensiansiisuinduiiniianisatiunuvenau lifitadnuaiediu

product limit

daudl 4 : dnsrdrunisasnuiiAuInmuauliduladaluianisiamu (concentration limit)
Usznnningau 9N

(% w99 NAV)
1 | uvesusenselasenis VNNDINUTINAUNETANITIANITV Uad. T18LAeINY ARIllTINIY

VUTDIUTEINTINAU < 25% VOeIUIUANTRONLAY N IMUAYBILTEN
W (Wlusaunistieviuvesnaamuging)
2 | as1ansnvil asransianiinanu vesy] | 2.1L0Au 1 Tu 3 vesyarwiidumnenisiiu (financial liability) veey

sonsglasends (ldswdwmsans pnn51a135188 U aud e lilusunisiTudmsuseu
nilnasginevisensiansnilniasy szewaaUnyangn el lunsaligesnasiansiniduninistu
AaUsELNA) fieanlmineuasuseusreznaUyddaluuazdsliusinglusu

mM3iuddn Uas. enatyadmiduninisiudindasn i
oA mEAuNINTSunusunsiuaiandaeildlaedeyand au
yanmstutuagdeadudeyaiinmmeuwnsifunistily
wazlunsdifigponmananslufviaumenisiunudDawmel iy
Jun1siudmsusauszezaUydangn Tildensiauliiiu 1
Tu 3 vesyarin1seonuasiauenTEsImdeivesieanse
fudunenads Guuilunsdiifeennmanslaiinsduuuy filing
Tudnwautdulasenis (bond issuance program) Tnansandu
5181lA5IN13
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Usznnnsndau dNIIEIU

(% a3 NAV)
2.2 lunsdinneauamulunsiansmudeillaadunsiansiieantn
wagdl credit rating agluseAudIndT investment grade visaldl

credit rating 1 vaa.amuilonssungldnisdansves vas,
seweiuTNiulihiu 1 Tu 3 vearinisoenuazauavIenT
astnanndusieeds uwinsdiifeonasansidiinsduuuy
filing Tuanwaugidulasenis (bond issuance program) i
fiansandulasans

(Snsrdrumm 2.2 ldldfunsdidusmansiioonineyanadi
SN, UL, 1138 UA. Aungungdimegsiaan1tun1stu
SUIANTORUEU

SUIANTOIANTAUATIZN
suIAsIloNTINYATHATANNTAINTINYAT
UsIEMRaNAsesAULTaTIogondy
SUIANTNRUNTANAIVUIANA A VAL DL U ST ALY
suesifiensdsesnuaztiiiuiasemealne
suwiAIBaauwisUssmeAlng

ua.

Y oo N o kR WwWN e

10.a01tuMsRusEniUssmatUssmalneduaindn
11.a0funsiussUssimandnvagiuonieatuyanania 1
-9)
3 | wihe 1S vesnespilanowmunile | - lhiAu 11u 3 vesduiumiae CS Havuaves MF v3enasnu CIS
sslssnaiieanieiu
- Srrdnedulaldfunsasyussd
(1) msawulumiag IS vesnaauiiidnumzasudiudsd lae
lpsuanuturauanditinau
(1.1) flvwaiéin
(1.2) fadstulvalasdonglii 2 T
(1.3) t@uavesogamuluandng

4 | e property vaanasulanasu | liifu 1Ty 3 vesdwiumiag property Y1SMNAv8INENU property

a

i Aoenwiretu Fuusidunuoe property maaﬂamuﬁ'ﬁé’ﬂwms
Asudusl ngldSumnuiiuseuanddnany

(1) Tourman

(2) dnsatulyalnedengliiiu 2 Y

wueusanamuluIndng

iimsmwadadiunuulauignisamuwazsnsdunisamuliduluaulsenianaznssunmsmiusaianuiniieg
QRECNAY
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v A

As1eAssIILEY Rupauuny wazanldaensuafieniiuatnnasmusiu wazdiomiieawuvessaulind
AUAIUN 16 AAIAN 2567 DITUN 15 AAIAN 2568

AsssuisunazaldanefiSenAuainnamusiy (asazsaUvaauarnsngaunavun)

EGRER BSeniivase EGRER
seMsTiFeniu 2031MNTATINTG 160.0. 65 16 9.0 66 16 a.A. 67
- 15 A.A 66 -150.0 67 - 150.A 68
1. sssusounazanldinestuaiuniiuszananisld
o AFIINLTHENAITIANTS
(NM33wAMDULVIULALA
éaﬁuayumsmw%a%’u%aﬁu .
wiawadvu (Trailer Fee) 1y biliu 1.685% 1.686% 1.685% 1.683%
drunilavesansssusleuns
IANIT)
. AsssudondouanaUsslond | laifiu 0.059% 0.021% 0.021% 0.021%
o Asssullsnunengidyu laiiAin 0.147% 0.147% 0.147% 0.146%
. Aldfnedug TailAu 1.058% 0.003% 0.004% 0.005%
2. dsssudleunazanldsned N
Uszanaunsldla PSRBT Lidi i Lidi
sasssuflonuasanlddnenomn | Tsidu 2.949% 1.857% 1.857% 1.855%

wnewme 1. A1sssuiennisdnnis Arsssulleudguanauselevd uazansssullonunensilou sns1sesazsel
yosyarningauianun Wndeyadmiduimue Busdasssndounisdans douanausslong
wazunevzdou a ufiduan
2. Asssulleun1sdnng Asssulleudguanauselov wazasssulouuensilouveusiazyiin
wgamuazAaniy % mawjaﬁm%’wéﬁuaw%ﬁ’aLaé‘lammﬁwﬁ’wamwfu
3. $arnalasens / ABonifvaTesunByasfiuwd

¥
L4 = LA |

AmauwnuliLARaduaYUN1TUenIauURaAUIgaU (Trailer fee)

Y

AnouwuliungaivayunsneniesuieAuniasamu (Trailer fee) vunefa nsthAsssuilounisdanisiuiem
famsnaanuran Bonfuannesuu luedusnouwliundaduayumsveniesudefuniisanu (Selling
Agent) tiglifasmuldsuuiniaifsaiunmsteronheamu wu mslimuugd vieuims  u q Mifeadesiumioe
awu Jadurrssaundonmadeniifasuldansiud
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o InguszasAlunisIneAImauLNY
Trailer Fee Wumsmsuunudmiumsimifiiausuomieamu Wieliiamuvesnesmusanldsumuuzidy
MsamuUAlINgan MIs1weANazaInluNTNTeNITEg 9 naenaunsuInisifinunnegadeiles uas
donAnediuANRBIN Ve amulusEazen?

o Auushwieuinisiigamuaslfiuandatuayunisueieiudefumiosacu
- mssrnsauazmntunsateydlerienemusiy vieuinmanisiineniste/ane/dudisuniieasmu
swisnsdndwionandrevidetuliuifamuiieliussnounmsinsanteumsdnaulaasulunesyus
- AuuzilumsdennesuiiteWimnzaniuingusyasd wagssfumuidsosamu
- msléfudeoyatnans wiemenuiliAsadestunemusmetsasiiase
iail uielasuannsadndulaasuldosaiifeyansuduuasmnyauiudamu

« msdneAneULnudanndasfiundnnsilusssudeunsdunfateudunisineArneuunuuiyaaanalud
flFsianuietosfiuduiiias (At Arm’s Length Principle)
Trailer Fee tunisineludnsuazidovleiiaenndaatundnnsiidusssudeunisd1und (at arm’s length
principle) lagudtminnsimuasasameuuniliaenndeaiuuuiufifvhlulugaamnssu (Market Standard) 7
farmngay Widla wasusssn aonndesiuuinisiifatuayunismeniesulofumheamuvonosmusialsd
Tusnis
fiall nstmusepuwilitidnuundoUsslevidufimuniyararionhenuiifienufsitesiu wasdully
dnuwazieafunmsvhgsnssuiuyanar lURTFTamduiusfume iy

o arudnudmamalsslsvifianaiady uasuumenistasiu

3978 Trailer fee ananoliAnmndnudomamausslonild wu fatuayunismeniedudefunihsamuetaiiu
LAUUENDWUTINTILFU Trailer fee g9 uspgdlsfnu vismdansldinismauumdunistestularuinis
Fansnnudaudmmatsslovifngn Taesmuslifatuayumneniesudorunineamuios foannilla
AflsdaUselevdasanvosaanduddy wasdulumundninaeivesdiinau n.a.e. wasanauussninnisamu
fvun dwsudatuayumsneviesuteAumheamuuftinudyandennasiitmusniidaiuayunsneuie
SuipRumheamu Tufvaenndesfundninusinisufoaniiifusenougsfauisnmdnnindmuiidiineu nan.
AU
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Arsssulisuneniiuainddedavsadiavuasamu (% vaiyaAnianady)

CERIGURER

MemsiFeniiv 8n319101ATINTS
2567
ASTINHENNTMEIITaYY Laiiu 3.210% i Jlei: Al
(front-end fee)
Asrudlennsiudefumiseamu Laiiu 3.210% Al Jlei: Sl
(back-end fee)
Asssuifleumsduiasuntngamudn LA 3.210% 8L gL 8L

(SWITCHING IN)

AsTINlEuNsFUURsumEawueen Laliiu 3.210% Al Jlei: Al
(SWITCHING OUT)
sysulleunstountisamu l3ifiu 53.50 um i

il

#9 1,000 1118 1158

WwURd 1,000 KUY

ANDSUNYLNULAY
UL

(1)

2
(3)
(@)

(5)

fiail eufiusznedtina nan. wgseasBeslasimanamuiinun mnazdimadenfuasssdeuvie

Aldsvosnamuiudulneisuauliiudesasivosssaiouvdemldinenislussosnainiled (fudu

mndangeanditmualilumilidedvin) Tnsuidnianmsuedosuiunmmuneandeaiivszniedinmu na.o.

fvuanazaueaziBeaiiimuslulasang Tiun

(1.1) vi¥ndansazuddlitfamunsuarminlidosndn 60 Juneunsdenifvatsssunieuvielidnei
sy Tnedauszmaluiiame o dneilnaluazddniuainvesusdninns drdnaulnguas/vse
dtneuavvesaiuayunsneviefudoRumheamuiildfunisusininuiinians uas/vieru
Auledvesusendanis

(1.2) udslidinaunaiznssums nan. nsunelu 15 Sufuudiudasuuag

Asssudemazaldinesing ushsiisundyadiiy mdgsiaems vion®du viusadeaiy (i)

Aldanedug MdeeninvSenintuiesas 0.01 vesyarmindauansvenesu

fiail usndanserldiFenifumsssdeuidousenindssandonnsduudeumhsamuiazaisssadea

nsneuarsutoRumheamu IneuisnianisazSeniiufissesidlaegromils (@3 winy

UitndansenaaziSenfuasssudeunsuentisamu fuiefumiieamu warduisumisamu g

amuusiazngurseusasUsziavvesamulivindy Tnsusevdnnisezvesniunsieniuaisssudeudanan

dmsuiamulssinnaniufidatydderemisamuivuisnianislaonss WWud fasuaniuilbuamna

mls §edadsdulnenseedygandnninduasnarandnning w.a.2535 ciamuamﬁuﬁlﬁmﬁﬁjumu

wsrsudnyslauseiudeny wa. 2533 gsnaUseiudinuazyseiudy suiasiameia ﬂ@ﬂﬂuﬁﬁi@\iLgﬂﬂ%Wﬂ’]ﬂiﬁ

NIIANITVBIUTENIANTT

é’mﬂahumguﬁaumsamwuaqﬂamu (Portfolio Turnover ratio: PTR) 0.87
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HANIIANLUNU " NaUUABANAUSY Equity WNBN1SRETN"

faunag faunag faunag faunag faunag founas Faud Sang
3 oy 6 Loy 19! 3¢! 5¢° 100! nasu '
30 5.A. 67 15 n.A. 68 11 13.8. 68 15 p.A. 67 15 p.A. 65 15 p.A. 63 15 p.A. 58 29 di.a. 45
fie fiq fiq fiq fiq fie fie fiq

15 o.A. 68 15 a.A. 68 15 a.A. 68 15 o.A. 68 15 o.A. 68 15 o.A. 68 15 o.A. 68 15 o.A. 68

ES-EQRMF! -8.04 8.30 9.60 -11.96 -4.81 1.36 0.29 7.53
Filsnmsgn? -4.29 12.09 17.05 -8.35 -2.88 4.01 221 9.31
AUAUNIUTDINANTATUII 18.25 15.36 16.65 17.06 13.22 13.38 14.88 18.01
ANNNUNIUTBY Benchmark 18.85 16.04 17.13 17.56 13.59 13.64 14.84 18.61

Vill’]ElWW! :

1. Sovazaal’

2. dilunsg’ fie dudnansuwnusiunaiavdnvinduisUsewmelne (SET TRI) dadau (%) : 100.00

NE13NTIANANTIALEINIYINowWUswatull IV dumuiinsgIunsianansAua
VYBINDIYUTINVBIANALUTENIAN TR
nan1saduulusfinvesnasusin Jladudduduimanisdidunuluowen
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o Jufi 15 nanan 2568

dnsn
sonidy

dandnnind

(%)

TRIS

Susurrnnindatia

FITCH

S&P

Smunmtan
(Wumdqu)
yadmnlda

Moody's

(Wuum)

yarIAm
Fmnam s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

gInINEINENG

GFPT

suIne

sCcB

KBANK

KTB

TTB

BBL

KKP

TISCO

TCAP

BAY

Fepradd

scC

TOA

Dnsinfinaunaiidoun

PTTGC

VL

wWaearei

CPALL

CPAXT

com7

CRC

BJC

HMPRO

MOSHI

GLOBAL

i Jianiiii 31da (
unITU)

usn aadl nd e
(uvnaiu)
suIAsnans g 41
(umaiu)
sUIA15N5Y e 9719 (
UUTU)

SUIAITUIS Inasusn
@ 3719 (M)
SUIAITNPINN F130 (
uMITU)
surAstiiasfiufing
110 (Nr1eu)

v3EM NETA TWuuwga
andy Afie (uwasm)
U3EM NusurIa 310 (
UML)
SUIASNIAZaLSLN
110 (un1ou)

vFEn Yudmudng
110 (un1ou)
U3 fiTata tui (
Usundlng) 9710
unITu)

vsEv WA Tnavaa il
Aaa 97AR (A1)
U3EM AuTAsmn U
Wwasd 911n (unnau)

U3 4.7, a0ad I1fin
(umnau)

3N FA udndns
110 (urneu)

Ui Aanatiu 91fia (
uITU)

50 funia Sma
aasdaisdu 91
unITu)

U3 WA yane3
J0 (Hunu)

v Tau Tsend fu
a5 311ia (1)
U5EM g s Sna
aasilaisdu 9da (
uMITU)

5 dunnTnavaaidnd
10 (Nr1eu)

waTuTalldsaumsuaensfosns

ADVANC

TRUE

VFEN uaaud aulns
1053 9110 (MvIau)
U3 v eeslalsdu
J0 (Nrnu)

WENMuarassapling

146.70

307.50

192.70

1,177.20

10,559.70

110.90

178.90

97.90

125.30

137.80

77.80

90.60

331.90

366.00

950.20

855.30

343.50

445.50

384.90

910.60

110.30

254.10

310.00

4,381.60

1,245,153.63

1,243,128.09

1,481.67

1,481.67

170,254.67

39,821.25

32,855.35

29,430.00

19,429.85

17,189.50

11,404.88

10,426.35

6,390.30

3,307.20

16,974.94

15,715.60

1,259.34

15,631.14

8,164.74

7,466.40

102,603.50

44,896.95

18,645.54

9,188.63

9,177.30

7,851.96

6,510.79

4,274.13

2,058.21

141,015.76

92,380.00

48,635.76

251,592.23

100.00

99.84

0.12

0.12

13.67

3.20

2.64

2.36

1.56

1.38

0.92

0.84

0.51

0.27

1.36

1.26

0.10

1.26

0.66

0.60

8.24

3.61

1.50

0.74

0.74

0.63

0.52

0.34

0.17

11.33

7.42

3.91

20.21

1,245,153.63

1,243,128.09

1,481.67

1,481.67

170,254.67

39,821.25

32,855.35

29,430.00

19,429.85

17,189.50

11,404.88

10,426.35

6,390.30

3,307.20

16,974.94

15,715.60

1,259.34

15,631.14

8,164.74

7,466.40

102,603.50

44,896.95

18,645.54

9,188.63

9,177.30

7,851.96

6,510.79

4,274.13

2,058.21

141,015.76

92,380.00

48,635.76

251,592.23

95.43

95.27

0.11

0.11

13.05

3.05

2.52

226

1.49

1.32

0.87

0.80

0.49

0.25

1.30

1.20

0.10

1.20

0.63

0.57

7.86

3.44

1.43

0.70

0.70

0.60

0.50

0.33

0.16

10.81

7.08

3.73

19.27
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o Juii 15 nanan 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
TRIS FITCH S&pP Moody's (Wuu) (Wuuan) (Wuun) qnd

PTT 3 Uan. d11ia ( 2,789.10 87,159.38 7.00 87,159.38 6.68
unU)

GULF S fAan § 1,699.56 75,205.31 6.04 75,205.31 5.76
aaalwui 917a (
unITU)

PTTEP usEM Uan.drsiuay 268.70 29,019.60 2.33 29,019.60 222
wanilTnsidan 91fn
unITU)

OR VA e, iifuuay 1,333.30 18,266.21 1.47 18,266.21 1.40
n1sAan 9niie (
UUNTU)

GPSC U3 Tnavaa tWas 224.70 9,100.35 0.73 9,100.35 0.70
Fuuasd 41 (
UML)

TOP vin noaaud 91a ( 209.20 7,322.00 0.59 7,322.00 0.56
unITU)

BANPU s Ly $11ia 1,328.80 5,740.42 0.46 5,740.42 0.44
uMITU)

BCPG i DFA3 d1da ( 516.50 4,519.38 0.36 4,519.38 0.35
UUNTU)

PTG vU3EM AN @wuad 435.20 4,134.40 0.33 4,134.40 0.32
0 (rneu)

BGRIM usEm 9. n3u wad 234.40 3,562.88 0.29 3,562.88 0.27
J1im (urnau)

BCP U3 U9IN Aasdals 106.10 3,050.38 0.24 3,050.38 0.23
dfu g1fia (unna)

SPRC uBn dans Uasidan 634.40 2,791.36 0.22 2,791.36 0.21
Flwhiile 70 ()
CKP U3EM Fia wnas 672.10 1,720.58 0.14 1,720.58 0.13
110 (urneu)
douasfoiunt 2,742.35 0.22 2,742.35 0.21
MAJOR VA iRas Filwand 368.10 2,742.35 0.22 2,742.35 0.21
nfY d1rim (Urau)
Aunuuarmudnaming 55,851.09 4.49 55,851.09 4.28
TIDLOR 31 fnda Tdamed 930.40 20,561.84 1.65 20,561.84 1.58

110 (urneu)

MTC v iav'lng ualilna 408.90 16,458.23 1.32 16,458.23 1.26
a d7in (unnu)

KTC 5 tinsngelng 365.20 11,138.60 0.89 11,138.60 0.85
dfin (urnau)

SAWAD VI eEaTad Aasilals 131.70 4,016.85 0.32 4,016.85 0.31
Fu 3m ()

BAM VIENUEWISAUNINE 300.60 2,344.68 0.19 2,344.68 0.18
APIMWNAELYES 3710 (
UML)

JMT U310 19 18u 7 winnas 122.10 1,330.89 0.11 1,330.89 0.10
A 1 asialgd 31iia (
uMITU)

amnsuazataciin 39,121.68 3.14 39,121.68 3.00
CPF U5 W5y TnASua 610.80 13,569.76 1.09 13,559.76 1.04

27115 10 (Innu)

ITC v31n la-ina masilals 435.90 7,366.71 0.59 7,366.71 0.56
du g1fia (unna)

osP u3Em Tadadnn d11ia ( 262.10 4,272.23 0.34 4,272.23 0.33
unAU)
CBG UAE¥N A191u1IngY 80.30 4,035.08 0.32 4,035.08 0.31

110 (urneu)
TU uFn 'lvmqn‘iuu. nf 240.20 3,146.62 0.25 3,146.62 0.24
110 (ur1u)

ICHI s 3g6u nfi Afie 200.60 2,587.74 0.21 2,587.74 0.20
(umaiu)
BTG vEE¥n wmTns 3ia ( 109.10 1,920.16 0.15 1,920.16 0.15

UUNTU)
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Savdinnind dnmn
aanidly
(%)

St
(Wumlau)/

Suduarnnindatia

yadnleh
(Wuu)

FITCH S&P Moody's

yaAIA N
mnam s
nanidudeiy
(Wuuan)

Jouarvuay
Ruamu

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay

yarin
NN
dnd

SNNP UFEN AFUIUING
WS finde 971 (
UML)

TFG usin naed ngu
110 (ur1u)

nsunne

BDMS V3N NFINWARALNY
19 3710 (HKITU)

PR9 5N Tsaneunansy
5 30 (uvnau)

BH V38 T59nWe1uIa 1159
5195 10 ()

BCH U3HEM Unan e dad
Ivaa 31ia (uunu)

CHG V3N T59WLILIaW

ot d17im (umnau)

nsviay I.ﬂ LA UUINT

MINT i luuas duwmas
wdunua 99ia

unITU)
CENTEL uiEn Tswusudunia
Wan 919 (urnu)
ERW UB¥ A 185713 nd
e (uunarm)
Usriufiauanlseiudy
TLI 3 neseiudin
e (uunarm)
ugIqieuai
SCGP VAV (0a4E5 uwALnade
e (uunarm)
uimsaneia
SISB v3Em adlaadd d1da (
UUNTU)
Warad o Bming
CPN 3N (Bunariamn
e (uunarm)
WHA U3EM AuuAiiama Aas
tasisdu 41 (
UML)
AMATA U3 aner Aaslals
4w F1fia (umna)
MBK U3 1Bu T 1A 977 (
uMITU)
QH VA ANDARENE Sriin
(Munaiu)
AP u3n @i (Insuaue)
0 (Nrneu)
SIRI VAN udAURS §1im (
uMITU)
udu
AURA 5NN 281591 filant
J1im (urnau)
audiuarladading
AOT 3NN viranduwng
J1in (urnau)
THAI viEm msiiulng dria
(uvnaiu)
BEM UFEN nsuLay

s’ lWingamw 9110 (
UUNTU)

133.90

209.50

1,653.50

572.10

7210

984.50

1,760.90

672.30

119.80

734.60

1,254.60

800.30

328.70

606.50

1,741.90

273.00

179.80

2,026.30

260.20

897.90

164.30

1,064.10

2,384.10

1,893.80

1,164.93

1,068.45

74,829.12

32,904.65

13,558.77

12,833.80

12,503.15

3,028.75

20,682.15

15,059.52

3,653.90

1,968.73

12,796.92

12,796.92

13,845.19

13,845.19

4,075.88

4,075.88

53,393.57

33,357.50

6,445.03

4,504.50

3,038.62

2,553.14

2,237.72

1,257.06

2,415.21

2,415.21

95,131.66

43,362.08

23,841.00

9,658.38

0.09

0.09

6.01

2.64

1.09

1.03

1.00

0.24

1.66

1.21

0.29

0.16

1.03

1.03

1.11

1.1

0.33

0.33

4.29

2.68

0.52

0.36

0.24

0.21

0.18

0.10

0.19

0.19

7.64

3.48

1.91

0.78

1,164.93

1,068.45

74,829.12

32,904.65

13,558.77

12,833.80

12,503.15

3,028.75

20,682.15

15,059.52

3,653.90

1,968.73

12,796.92

12,796.92

13,845.19

13,845.19

4,075.88

4,075.88

53,393.57

33,357.50

6,445.03

4,504.50

3,038.62

2,5653.14

2,237.72

1,257.06

2,415.21

2,415.21

95,131.66

43,362.08

23,841.00

9,658.38

0.09

0.08

5.73

252

1.04

0.98

0.96

0.23

1.58

1.15

0.28

0.15

0.98

0.98

1.06

1.06

0.31

0.31

4.10

2.56

0.49

0.35

0.23

0.20

0.17

0.10

0.19

0.19

729

3.32

1.83

0.74
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FEunIsAINUTUNI NS aLasnSWaFudy

o Juii 15 nanan 2568

Savdinnind dnmn
aanidly
(%)

St
(Wumlau)/

Suduarnnindatia

yadnleh
(Wuu)

FITCH S&P Moody's

yaAIA N
mnam s
nanidudeiy
(Wuuan)

Jouarvuay
Ruamu

yarmu
IIMAARTIN
aanifudnezu

(Wuun)

Sauavaay
yarin
NN
dnd

PRM V3N WENT u13u 1,455.10 9,239.89 0.74 9,239.89 0.71
0 (rnu)
BA UAE¥n n1sdungamw 338.30 4,600.88 0.37 4,600.88 0.35
J1im (arnau)
BTS s ffliad nf g 1,119.20 3,156.14 0.25 3,156.14 0.24
atd 1ie ()
RCL U5 215 & uaa 41 47.60 1,273.30 0.10 1,273.30 0.10
(umau)
Sududifnnsoiing 168,689.38 13.55 168,689.38 12.94
DELTA U3 1eadn lanTns 807.70 151,847.60 12.20 151,847.60 11.65
fiad (Usunelng) 9fia
(Munaiu)
CCET V3N uAa-Aaud dla 2,212.30 12,941.96 1.04 12,941.96 0.99
Ansilad (Usuneng)
10 (urneu)
KCE U3 1AgS Sia 98.70 2,566.20 0.21 2,566.20 0.20
Ansilad 31ia (
uMITU)
HANA vsEm g lasdda 55.80 1,333.62 0.11 1,333.62 0.10
siiad $1fin (Mvau)
Haaneidauluasandnnindlml 2,025.54 0.16 2,025.54 0.16
fuq 2,025.54 0.16 2,025.54 0.16
MAGURO s unlse ngl 83.70 2,025.54 0.16 2,025.54 0.16
J1im (urnau)
Bushnsuins 59,869.82 459
Usunnaaumiwe 59,867.82 459
BAY - SIA sUNANSNIFARaYSsHN 59,771.08 59,867.82 4.59
0 (Hrnu)
Usaamnswudsein 2.00 0.00
BAY - C/A sUNASNIFAZaYSHN 2.00 2.00 0.00
J0 (Nrnu)
aundndduuaeniiaudu (348.15) (0.02)
Aundwdidu 18,627.26 143
wilaudn (18,975.41) (1.45)
1,245,153.63 100.00 1,304,675.29 100.00

wnome  * duduarnnindada (Rating) vasaanasians
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a A 6 a . A gl/ A
nadnuidaaanadsy Equity NN ILRENTN
N mmm‘samu’lumﬂmwﬁ

o IUN 15 A8AY 2568

ﬂEj:ﬂJ“ll?J(i@]i']E‘T’]i ga@hmm’mmm@ Tounzvad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 59,869.82 4.59%
[ U v U U (% L 7> [ o & [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

32 59,869.82 4.59%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@msmmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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319221 98AlATINITIANIS
1. fayanly

Folnssnsdanis (ne) : nesyuladariauss Equity ilenisidesdn

Folasan13dans (Sangw) : Eastspring Equity RMF

Hogialasenns : ES-EQRMF

Uszanlasanis : naaudn

UIANN1TUe : vaneass

nsivuAeglasantg : v

eazBoanudntouly (a1glasanis) : -

dnwnzlasanis : nesyuiilegasyuinly

AnwaznstEauavIe : laueviglulng

Inguszafvaslasenis :

1. LW@ﬂﬂLﬂiNﬂ?i@@Ni“ﬂ“ﬂﬂL‘W’e)ﬂ’]iLaENGUW?JE*NN@’E]WU’JEJ@QWU

2 LWEJﬂiNNaGYe]‘ULL‘VTUI‘L!?"EJ”EJ'Yﬂ‘VTLLﬂNﬂEJ‘WH’JEJaQVm Imamiawuiumwammwu ‘1/iaﬂﬂ/li‘WEJ‘Vii’e]@liWﬁ'ﬁVl’Nﬂ’]iLx‘lu@u%iJﬂ’J']?,J
ZLI‘LJF'N ﬂ’]EJGL(ﬂﬂWS‘USVI’ﬁﬂﬂiaQWU IﬂEJN@Jﬂ’JW@JSLLa”Ui“ﬁUﬂ’ﬁm ma@ﬂ%usLﬁﬂ’JﬁiJ%IUﬂﬁaﬂmuLLUUM’EJL‘L!ENS“EJ‘“EJTJL‘WEJﬂ’ﬁI“U’«J’]EJ
waﬂmwammammaﬂmmu

2. Uszannasnu
UsBnNaeuamNuleunenIsasyu : AsIansu
USTLANNBINUAUANBEUSLAY :

- ﬂamui’mﬁamiﬁm%w
Uisannﬂiaav;umﬂué’nwmzﬁLﬂwﬁu q:

- NRaUTILTENSReninsTuleuRuINnemudsendesdn (MFulowann PVD udlailiuus Class lnedissuunuauen
Unyd yar1du wagneleugteviiueanain RMF Uni)

UizmwmiamumumﬁmﬁmLﬁ'mﬁ'wiwﬂszl,wﬁ : ﬂamuﬁamuquﬁmnmﬁ&mﬁgﬂuLLasﬁiNUszmﬂ
nstvuadagdiunisamulusiisssmea

dadaunisanu : LAy Sevaz 79.0 993 NAV

ulsunenistesiuanuidssanndnsuaniasuvasnasu : Aauiida (dynamic hedging) (0%-105% e sarALILEEY)

FgazdeanuiungIfuulsuIeNSaULATENYMENIAY :

swasBeaiiuduAsfulouemsamu:

nesuazasulunaswiau ImaLaaaiuiawumﬂuuaaﬂmiaaau 80 vead mingaugnsvetnau lngazsatuamuly
miwa'rﬁl,l,wwuwmﬂ%awumum mummaamawmﬂwaﬂmwawsamwaauaumamimmaﬂmaimmﬁau FUsEMPARLY
3303 N.a.A. YieUssmAdNLANENTINTG .89,

viail nesvuotaiinsasulundnningvidennasitauoslusnsUsemaneldndninasiidinauanenssuns nan. way
swIATUIUsEImnAlneivun )
ﬂawuawawﬂuammwamsjmwm (Derivatives) iiletaaffunnandes (Hedging) saufisorvamuludygdevoaramih
(Derivatives) LWE]L‘WllUi”ﬁ%ﬁmwm‘immiﬂﬁawu (efficient portfolio management (EPM))

Viail az:umwamamwmwﬂaammuwuﬂuﬂammwym underlying lgiun mwaauwnawummsaawﬂﬂ Snsmonide Lasin
(credit rating %38 credit event) iammmjwaﬂmwa(waﬂmw&mﬂawuummmawﬂﬂ Wiefdnsi An LLauLNEJLLWﬂG]Enga’Kﬂ
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vanniwdusiaseinelne (SET) ﬁzmmiawﬂuammwamamwmmﬂama]“Wﬁmmmﬂamavmmdmmvuu ﬂg%mm uag
Yadedu q 7 ieades wu Aavmesamdnning @m’maﬂl:u8LLa‘“m‘Lsuma’lumiawﬂuammwamaaawm Wudu ynsnan
aumwEJaNaqummwumuuﬁﬂmammﬂmsawﬂuLﬂulﬂmwmmmm maﬂamzummﬁiﬂmﬂ,mmmmmsvmsvmﬂwulm
AUAAUALIAN mwﬂmmmmmmmﬂﬂﬂiaqwuiuammwezjasuwamwuﬂ,m aghdlsfinny Uigndnnisardinszinaziinny
HofufitanssnusomaBunIngesas iaumwmmwmmmLsuaaaéuamawmﬂaumﬁiﬂiiuLLavmmmuamamaLum oy
ﬂaa‘muavLuumﬁiﬂﬁmmammmaummmmmﬁamaaa”luaumwmmiammlm (Investment Grade) siiusEninnisena
‘wmimﬂs‘uLUaEJumiadwumaﬂ'mfmmﬁiﬂiiﬂmmmvamﬂuamumimmdﬁLﬂm‘diﬂwumammamwu’;aawuimsmu
dmsunsdl underlying WWussindnningfidnrh fuamazmeunslay SET WnAnmANIsalENENNSAINRYT Feonaiin
Mnesivsznevludsiinnswasunlasessiifoddy waglslannsamiunuimvaudiolisstansadunnldnely vie
mmmmimauiwuwamammmmu%uwﬂﬁlummiamaLLWimJumal‘Ulm mummsﬂ,umimasmwdamamsmmmwuu L‘WEﬂ‘Vi
av‘ma‘umaﬂwwmmmﬂ%wﬂmmu Luaamﬂﬂm-wm’gmmuiummiaavmuswmmauamwmewmmﬁnuimwmwa WilnniAn
mmmwsvuhﬁmm ﬂaamm’suawﬁ“l‘umsﬂsmﬁmimmmmumuLmew SET ‘Uivmﬂm‘wum WIRENLENNTLIVINGINSTY
i underlymg Dusslssnan uenaind underlying Husatisenanrelulgmnanunzvesiuitulilétnmnudsuuateg
HdydnAy el nsadunsteiuardnfenalselevianvainemunasitoniisamulne sy
uwmwmiavmaiiLauaawuluquﬂivmwﬂ,muﬂaqwuiwmstmmiammiﬁuaamwfﬂ@mimvumiawﬂumaﬂivmmamu
nﬂﬂaamlmLﬂmaLqummmummﬂmvmsumi n.a.0. audATnassla Vil mwmmisuazmuawﬂawiasu‘laumuamﬂu
AsUszmaiiuTemannnslasy hJa,mvmfmﬂaa‘mmmmsﬂmmiwmiﬁuaamwmmsmﬂan IuﬂiaAMﬂaamuiauimﬂaqwuiau
wuﬂummamv@mumlﬂmuL{]mma way/vIelRumae waz/viselianunsninluamulusnaUsemela
mﬂmwmmmimLqulﬂaawuiumaﬂsymmamtmLﬂuﬂ’maaav 75 mammumimumwmaiﬂummmmLqulﬂamuiuma
Uszina USemdnn1sanuanivetuiiniuandtnnuanenssunig n.a.m. way Lauawmamuwummwmﬂgwmsmﬂ,m
LLﬁu%ﬂﬂiiLﬂuaﬁV]‘lﬂ,um’NﬂiuLV]ﬂLWlJIMﬂUﬂEN‘V]U InglideswenAnngievisau

Wt mimmmammumiawumaqﬂawummﬁwm ﬂ’liﬁ]ﬁ]LLUﬁUiyLﬂWUmﬂqu Usninnisenalaitfutissyornasatsi
Fefld il Imamaqmumaﬂiﬂwmamawmwmﬂm

« 929538a1 30 :ruu‘uLLmumﬂmLuaumuﬂamui’m

« 9395882131 30 JuneuAsUMUA1ElATINIS

. YTTY nmwmaﬁﬁt’ﬂumamwm'emi'w'aaumaaﬂaqmmuaamﬂlmummmamu maamﬂaauwmaawu maumiauamamﬂm
1w visedn1sleudenamuILILLIN mal,wa'iamiawu Wil doslaiAiundn 10 Suvhinis
’Luﬂimwmiawumaaﬂaa‘muiuLﬂulﬂmuuiamamiawumumiﬁmu,mﬂ'ﬁummamawu UsSEnInnisazaniunsunludndiy
miawusuaqﬂawuiaaﬂ,mﬂuiﬂmuuiam&Jmiawum&ﬂ,u 90 auuuLLmuwammumiawwﬂaqﬂaqwumﬂmLﬂuiﬂmmuiama
QREGEVM! nuu,mlmummﬂmnaumaaW‘Lﬂ,‘wLﬂaauwaqmummaaaawumumﬂummmL’gmmﬂm’g
i’]&]ﬁuLE]EJG]LW&JLG]@JLHEJ’JﬂUaﬂHmuWLﬂ‘U

- ﬂawui’mwaﬂmaaww (Retirement Mutual Fund: RMF)
ﬂE]Q%Ui?ﬂﬂﬂ?ﬁ]ﬂﬂ‘hﬁﬂ?ﬂﬂﬂﬁﬁﬂLﬁiuﬂ’]'ﬁa@uiuEJuEJ’DLWE]ﬂﬁLaEN‘UW‘UENNE]@MWJEJaQWU Imwmaawumaqﬂawuﬁmwams
LﬁEJW‘Wﬁ]uUWVLUﬁ]’MUWEJ 918 Tou 3111 wiseh W dundnuseiuills

JwazuansamulusieUseme :

Wuldanudsena

UspLnuamdnnsndnseninsaudu vsemsmaonnalnedsoudioz amuludseine :
Uitmdnnisensasunseumendsyleviianzanninning vingausu wiemmenwalngisausthilaegrmiuidenaty
oEhamuTsENARIENSIINS .88, WEeUsEnEdneuAMEnTIINS nae. fsuadweld Buudlunsdifiaaensuns
N.8.0.138d1UNNUAMENTIUNIT N.8.9. NTEAMLNITUNITAIAY Thudiureunieduszneudlaviofiuiussinmvio
Snuwazasmdnindusensndaunsenismnenualneisou LLaumﬂmwammiwmmwmumLUuUﬁuIstuumaﬂaamuImmm
‘inamﬂWisuaamuawamvwmimawuma‘l,mm'mwmﬁlsu LUasmuﬂawaamummﬂmuﬂﬁumi N.8.9. NSAMLATINNT
AAIAY NG ImeﬂumLﬂumaqLmmaawmaaamunaumimmumi wiail ’Lummaﬂa’mvLﬂuiﬂl,waum’]aqmaﬂﬁviwwuam
awmama‘imamumimuuq Tneilaiouas ﬁnmmaﬂﬁviwwuaqmaawmaamumummy Tneaglifoindumssidumsian
Tanswazidunlassns uavfehldsusiangfiomhuamuud

a1 UﬁvLmnLLawvamammaqmwmﬁmqmmumlﬂ

1. Ussvasasans Taun

1.1 A IENTIY

1.1.1 vm

1.1.2 Tuamwuamawﬁmw%am (share warrants)

1.13 °LULLa®aaV|ﬁIuﬂ136na14uqumeiauama"l,m (Transferable Subscription Right: TSR) w2/ 21
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1.1.4 SLULLamamiumaUsﬂmwu undertymg LﬂwwsdumﬂmLLamammwwu (share warrants)
1.1.5 mwmsmuawuaﬂwmvmummeﬂumqmiwumu 1.1.1 - 1.1.4 snufiddnaru n.a.e. fvus
1.2 A91EnsvE

1.2.1 WusUns

1.2.2 fRunds

1.2.3 vjuf (sivmuduuasann sfudousius uazasians Basel )

1.2.4 fLaniu

1.2.5 frdaay ity
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1.5.4 Credit 1 Credit rating 38 Credit event Hudu
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nsanaly
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2.53 ‘LuﬂmmLﬂumwmimaﬂwmumaqammwamamwmLLN& (Structured Note) Fafidaruuavuidsuile maaﬂmwmi“
Shwaiwvedynteneaimtiud (Structured Note) maqEJuaazﬂ,wﬂawummifﬂmaumiwmswmwmwaaammwamEJ
arenihusls (Structured Note) fananfauATUBIYLle Uaa. Sowwala

2.5.4 ’LummmlfdumwmimaﬂwmumaqammwamamwmLLN& (Structured Note) Faauevelusnalszne A4U31n4 71
AsEstianuEvesdaTevEaImMTuAs (Structured Note) uumwmﬂiﬂﬂgiuiuuusuauawuwLsuaaalmw,ﬂumamuima
mlﬂsuawﬁmuawgummﬂa uay Uaa. maqmLuumiam‘lmmamﬂmﬂuwaaﬂmwmimaﬂwmymmammwaﬂnaaawmLLm
(Structured Note) mmalﬂuﬂaumiawu

2.54.1 Imaaﬂmﬂmimmﬂwmumaqamm%m&Jaammum (Structured Note) aaswm‘mLﬂuuamamﬁﬁmmmﬂmim
aﬂwmymmammwamamwmu,m (Structured Note) mmﬂmmamimmmmmﬂuﬁiﬁumimmmswmmaﬂﬂmvw
mauawmmaaamﬂan W Uaa. 1niud 15 waziuanvnevedusasifiou il ’LuﬂmmumnanLﬂqummmwaa vaa. T
mmmua“waamamaﬁmmﬂmummﬁamlﬂ

2.54.2 ‘Luﬂimwmmmmmimwmwamwmumaﬁmmm SN eghaditdudrdaylvigoan SN eiqawmﬁlﬂu;ﬂamqaaﬁmaq SN 1183
VAR, YUl

il 2: nimdaudszianmiae CIS fimsesnegmelévsfunguunesnaUssime
finuaiAuagannusidulunannausiagiulunsasmu
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LﬂiawaummﬂivmﬂLwamsmwaﬂsvmumqa‘uwmﬁ]LﬂmmuﬂuwaawmsJawuwmmaamu‘luﬂawumdﬂ w3adle

uluiﬂmmaﬂi”mﬂL‘waaiwmamauLmulwﬂaamwmamﬂﬂ
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nsuuyaAmIngdugnidiegnsnisauiniiasioudunulunisdevienindduvainamusau (swing pricing) :

q

nauUIIMNILY
ansgegaliiiuiosas : 2.00 vesyarMIYAY
ﬁw%’%‘uﬁﬂ’a : Full swing pricing , Partial swing pricing

S1UaLLDUALNULAY :

wdninasinasdeuly

- Uigndnnisasimundas swing factor gegaliiiuiesay 2 vesyarvhvammu wazuigninnisasiionsaiiden

151 Swing Pricing fdu Full Swing Pricing %30 Partial Swing Pricing mumawu%awswwmmi Tngandlaf
Usglerivasnasuuazitenisasuluddy

* swing factor Sdnmistumsinsandulumuulovisuarunmsiienianistmun laefnsannndadoss
5 WALt laun

1. muwuumm‘hﬁmsmﬂmiﬁuamawswsauﬁumﬂmwumm (transaction costs) 11 bid-ask spread fivdsunyaiy

mﬂmi‘fzjam&miwaaumumwmmﬂ%maiuﬂwsiﬂmaﬂmumiaawu waz/vi3e dunuiazAliinefigniFeniiuan

noamuTINUa1en13 (n56l feeder fund %50 fund of funds) i’mmmumLLau/‘maﬂﬂﬁumaauwLﬂm**uaa Hudu

2, WUWULLauﬂﬂ"Zﬁ]’]EJﬂ’]i‘V]’]ﬁiﬂiiiJ REPO LwaLaimam‘Wﬂaaﬁaﬁ‘ummimmﬁﬂmm (613) waz/vise funulunis

ﬂiﬂ%mmaﬁauwumwaﬂaaﬂummLam

3, ‘Uwaau 9 Foraintuluouian 7 Aiansgnuanmagesvemdnnindinewusmamu

Wil ‘Ui‘l:ﬁ/]‘-\]ﬂﬂ’]i@’lﬁ]W‘-\]’]ﬁu’ﬂ‘tj‘d@uaﬂiuiﬂﬂm'ﬁﬂ’lEJIWUE]L‘VHH]NW&JE]EJLLau‘Viiﬁlaumﬁl%’]mLau%iaﬂ'li‘LJiuLuu%’lﬂ

Jaduiiodeaiiiaunsarldifielfamnsasuiunsldnelunaasdouly o vy 9

« Swing Thresholds findnnistunisfinsandulumudevsazuumaiivisndanistivun lnefinnsanan

Padesing 4 Tieados laun

1. ANNARDIVDINBINUTIN LYY amwmawaamwaauwnawumamaa

2. WBSANITAVU uiamamiawu maamuamaummmaqmwaauwawu

3, i‘Jw&Jau 9 foraintuluouian 7 fiflansznuanmAdeveMANMIWE TN uI AU

Wil inammimawmmﬂwauaﬂiummmim&ﬂmamwswmaLLaumaammmmuLLaymamifdiyLumm

Haduiieatourihiaunsarldfelaunsosuiumsldnelunauaridouls o vas 9

« o0 veurlowaisnils USEmdnnns a2ldld Swing Pricing w¥ewufu Anti-dilution levies — ADL wiignunsaldisauiu

wsnslelunsuimsanudssanmaaasdule

Toaruans

. ‘Uiﬁymmmiﬁuaamuamwmuwauamawmaawuwﬂﬁuum(mu)uﬂﬂumswmimLLaumammﬂ,ﬁJl,iawm q 7

Aedestunisldiadeile Swing Pricing TuSuvhnstu

- UtndnnisveanudvBiuasunuaidng swing factor ABunifuate ldmmnasfidavesuitndans wiliAudan

ammwmmml*’ﬂuimmw

. mwammﬂaamuamam mm%wmammummuLqumalfm i'gmsmLﬂuaamwuwawﬂmummimmﬂﬂj

ww3nsile swing pricing LLavmwwmiawm8amsaamnEJawumﬂanm‘bﬂumiwmimLLavmamau‘lﬁmmsm 9

fRereatumslidiniesile swing pricing lufuvinisthy Feilussmiansveanuavafiorlidsuutasmsdiiu

nsla 9 Agsiiunmsrsesaaulaliudiedostunsliinioie swing pricing Tuiuwhnsiu uwmnaends

Uiﬂﬂg’nLstmmsaammaawumwmmamamumamummiuﬂummmLﬁﬂﬂmuwulmaviwma%mmaawum

Frszapdaficoniulallddu Lilasunmsdnassmiieamu szNLUuIUmmaﬂwuﬁmmmwammi

msfasanlfiaiesile

- Usgndansasdugldnafiiainnsandentd Swing Pricing FunnsatulunstasTurins finsldieiesiet
unsdfusendansfiansantd partial swing pricing f\]uLUUﬂ’]{L"ULQW’IUTU‘V]’]ﬂ’]ﬂia‘iﬂEJIGW]E‘W]&’JWU@QN@W]"ZIE]"UWEJ

wihgamugnivesnesmuiisuiuyarmingdugniviauavasnesuilaniundl swing threshold fiuseminnis

fvun Taofiyar evemiisamugyBUeINemUAUININYARNNTTEMLIBAL (subscription) UINYAAINTS

Fuwasumhsanuii (switch in) FndneyamnsueAumieamu (redemption) wagvindneyarnsdulden

‘mmaawuaaﬂ (switch out)

il seanBeniinsiuaniulunsiifuiendanistmun
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AsssuLlisun1sYevieniigasunasioudunulun1sYeveningduuainaawusiu (Anti-Dilution Levies - ADLs) :
nauUIIMNILY
ansgegaliiiuiesas : 2.00 veawaMIvaY

S1UALLDUALNULAY :

wannasLaziouls

- Us¥ndnmsagiinnsaniFeniiu ADLs ludhsnasgalidiiudosay 2 vesyarmiieamu

- VEtmdamsazinnsanGeniiu ADLs Tnefudnmslunisinsandulumuuleunsuasumeiivioniams
AU IﬂaﬂvaEJmEﬂmﬂgivL‘UEJ‘ULLavmaﬂivmﬂLLavmaLmewgwmmmumm N.8.0.UaLIS 0FUIANUSIN
dnnsawuuazvEomhenuitisnnadu il msmmun ADLs factor svmilsfatladeiieades Teun

1) muwuLLavmisumsmﬂmsszjaﬁmwiwaaummnmmsm (transaction costs) U bid-ask spread fiasuntasly
mﬂmiﬁﬁamswmaaumumuavm%mEﬂuﬂ’mﬂmaﬂmumiawu LaL/n3e mumuuavﬂﬂﬁnmammmﬂLﬂm’m
nowusImUaIene (N3l feeder fund %50 fund of funds) i’mmmmnul,l,avﬂﬂsumsawmsmm gy

2) muwuLLavﬂﬂﬁjmmwsmﬁimiu REPO L‘waLasmaﬂwwmawawummsmmﬂ%m (61%) waz/vive dunulunis
Uiuiﬁzfmwmiauwuﬁl,waﬁaaﬂummLam

3) ﬂﬁ]%au 9 foradntuluawen 7 Ananszvuan A wemdNNING AN ULy

4l ‘Ui‘tﬁ/ﬁ]ﬂﬂ’1ia’lR]W‘-\]’ﬁmﬂ?]‘ﬂ@;daﬂiuumm’ﬁﬂ’lEJIG]“UBLVH]R]?W]JJEJEJLLau%iaﬂuuﬁlﬁuLLau‘lﬁaﬂ’]i‘LJiuLiJu‘xl’]ﬂ
Yadeneateafiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o vty 9

« M3AMUA ADLs threshold Sundnnistunisinsanifulumuulousuazuumefivssndnnisiivun Tnguden
Fansavdrilsdetladeiifoadesfiientas laun

1) ANTNARDIVBINDINUTIN WU emwwﬂaawmmwaaumawuaamm

2) WesMNIIadvu uIststiawu maamuamaummmmmwaauwamu

3) ﬂﬁmsau 9 foraintuluswan ‘mmaﬂiywuamwmawawaﬂmwamﬂaamiamawu
wiusEndansenafiansanldy may}aﬂiummmim&J’LmﬁuamwwmuaﬂLLaumaammmuLLavmamiﬂivLumm
YadeMiedeviiiannsavilafielfaunsasndunsiinelunaezitouls o vasdu 9

- o0 veurlowausnile USEmdnnns a2ldld ADLs weusu Swing Pricing uianunseldsautuipsesdiolunisuims
audssan nagosaule

Foanuda

. memﬂﬁﬁuaaa’guamwmuwauamawmaawuwﬂﬁuum(mu) wldlunsfinnsanuavviiesnauladowing o 1
Aetestunisliadesile ADLs Tmummsuu

. inammiﬁuaamuammumm%awmaawumﬁuLqumm‘m i?lllfU’]LU‘LJEJE]WYJ@MWJEJ@W]UIU’JUV]’]ﬂﬁﬂ/mﬂ’IﬂSU
\Sesile ADLs u,aumwmmmiﬁ]um&Jama‘wmEJawumnmﬂﬂlﬁumawmimLLaumammau"lﬁmaqw 9
Aetestunisiatosiio ADLs luturhmst fiussninnisveanudvaferlideuuamissidunsle N b
Igsndunsvsesnaulaliudiiedestunsldiedesiio ADLs Tufuvinnisiiu LL@JMWﬂﬂ’]EJWaQUi’mJ;]’NL‘Uﬂﬂ”lstja
‘wmaaqwbwawmmawmmamummiuuvl,mmwmsmmuLaulml,a Fen1stemhsamuiitisziedaficen
viuTad e Lildsumsdnassmivamu GLNLﬂulﬂmmaawu%awwmmmi

. U3dANsveanIUAVS Tz Sunifiy Anti- dilution levies — ADLs mﬂmwmmslmisaammaawuua aULUasJu
VIR masuwﬂwmaawmmuauLUaawuwawuaaﬂ desilslailonilafiAy ADLs threshold fiu3ev
fauald 2EaUsEmianeanUAvaTasRnsanuasaT N EenIEy ADLs Fumnaneuls wavvoasIuansd
mmammumwume[,umiLiaﬂmuLawuiﬂwmswmwwmﬂawuua amﬂaawmaawum WIULAUNULEY
AMULAY aUL‘Uaau‘wmaawuaaﬂiuﬂﬁmmmmmLmewmwammia Avuale
 WEEMdnmsveanudviiUisunasng ADLs Henifiuass lgnunaefidavesuseninnis Lmlmmuamwaaamw
Auualilulasanig Iﬂamwmmﬁavmmma‘meammumumauaﬂawuiwLLav/manulsejmsuawwmmmi
Wior UMt seBuTiuSEMIAn1sinun

mssanldipsosilo

- UsgndnnsasdugldnanidafiansandenldnisSeniiu ADLs Auansafulunsasfuvinnsitinsldesesiiotd

« USEndnnsenaiiansaniSeniiu ADLs I@mwLﬂumﬂmawwvaumﬂ’ﬁeﬁamaiﬂwaﬂaaumamamsaamwmaaamu
gvidvasnemuiieuiy mammwaauawammmmmﬂawu JALAUNIN ADLs threshold mmwaﬂmﬁmmm Tnei
uamsnasmwmemmawasuamawummmmﬂuammﬁsnawmaawu (subscription) U’muammiaumaawms

AU (switch in) 9NeRgYaAINTVIEAUNIIEATU (redemption) LLawwﬂmagﬂammiauLUaﬁmeaawhua?p/21
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(sthch out)
N9l msavLaamﬁmmmamﬂulﬂmmwmwammim‘wum
» U3gMdann3imiua ADLs Threshold Imsﬂﬂmamammalﬂu
1) mammwwmaawuuavauLﬂaaummmmmammimﬂﬂwmaawuuavauLﬂaauaaﬂ
2) mammwwmaawuuavauLiJaauvumaaﬂamammimmwmaawuuavauLﬂaﬂuaaﬂ
NIwFEninnisoraiarsandivua ADLs Threshold (1) ua (2) Tusedufianatu )
- lunsdififnnstdidasile ADLs 4 ADLs %LiSﬂLﬁUVLWU“’uﬂﬂaUL°U’1ﬂ’eN‘V|u amﬂiﬂmmmﬂfamiaamaﬁﬁi’mﬂszmﬂ

q
& A

L‘W@‘UiimwaﬂsvmmaawmLﬂmuﬂ‘uwawmwmmawuiuﬂmmmalﬂ meuaululmmmﬂivmﬂL‘waam
Hanauwnulinayusogidle

- MmanmuaRaulunsadedinlunissuadsisfuniteamuy
ay Y ¥ - ' . .
szeznaffewdsdImtinaun1svIsAunLIBamu (notice period) :

naewusUN3lY

a

A oy ' % ' ' A ' ! o 6o
Luagna‘wuwamumﬁﬂﬁilnaau%u’zﬂaﬁvguyammum’] : 15.00 % T@Q%aﬂqmﬁ/\lﬂﬂUﬁWﬁ

q

rAadauSEndanisalswitndunan : 3 Yuvinis

519D UALNULAYN

vdninasinaziteuls
- Utndnnsazimunszeznandifiemheamudioudsarmihieunisldneumiieasmu (Notice period) T
naeiidavesuigndanis ulsitiu Notice period aqamwmwummuimqmi ﬁaummemmﬂamauwmaawuw
Lﬁsmmumﬂmmmaawuﬁlmaqmwwmi LLm"LaJmmwJJammumwmmummﬂmam'ﬂm&mewmﬁﬁ] el
wuqaa%mumuﬁuauaﬂanmmuLLau/VﬁaL’JU"LemmawiwwmimamuvmWaqmaauwmwwmﬁmmm
« U3ndnnnsenald Notice period iamumiaqudumimmimmLaaqamwmmau laun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidaipsesiiedu B]Iﬂawmsmﬁmﬂ
ANNAEDY LLau/mamaamﬁ]uam’gummmaamwaawawﬂmmuuu 1171514 Notice period LB aATOIEBLAE?
gnaliiissmelumsudlalgmaninadesvasnaanu smmﬁmaﬂm’mﬂ*umiamaiumimmimmLaaaam‘wmaq
Suldun Liquidity Fee, Swing pricing, ADLs Iuamumimwmummawmlfu*amu'wuwmeummmﬂmimsﬂ‘uﬂamm
fannvesmitliimnzay asveoadoddiuiurtesdiolumsuimsmidsanimadas suldud
Redemption Gate Iuﬂimm"lmmmummwaﬂmwﬁlmmumaluLwaawamamﬂamau Wiolunisvzaenisldae
Wihgamu wasvsnaReddTfuetesiie Side pocket Wonansintatisevil visellausasmingldie
Mefiaumnauna veeafeddismiuiaiesislumsuimsnnudssaninages Suldun Suspension of Dealings
LlIE]lIﬂ’]iﬂiu'ﬂ‘u{ﬂaﬂﬂ’ﬁﬁlﬂaaQIG]EJTJ&JEUENﬂENVl‘u wazn13ld Suspension of Dealings 9xtluussleminonamuuazy
mnaawu‘wmmaﬂunawmﬂumﬂm
Yoaruans

- lunsdliifinsléf Notice period wazfimpiivinldodlfiaiesioduse inmmimaamuammU‘Ugumﬂummm
15270 Notice period uutfnumeﬂumawlmmmﬂﬂmlmummiwmima il U3Emdnnserafasanly Notice
period iwﬂumiamaau lﬂLm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLauVi'i’e]LﬂiéNllE]E]‘u 9
- U3tmdnmsveanudvBiuasuulas fmunszeznaniigfemheanusoudssiminounisldneunieamu
(Notice period) immmalfdawuﬂamammﬂmawmﬂawulﬂmmaawuﬁmmmwamms usilsitiu Notice
period aaaﬁmmmﬂi”ﬂuimamsuaimmmmam‘uumwﬂmummuiﬂiﬂmi Tngusendanisazslamelunidlsdod
mumumamaﬂawuimLLayL’,mlszmsuawwmmmimamumwawwauwmwmmimmm
- UsEndnnnsveaniudviaiiay uwauamawmaawwﬂﬁuum(mm)uﬂﬂumﬁwmimLLawmammﬂmmmq q 9
Aeadestunisiiadesiio Notice period Tufuvinisiu
msfinsalfiedesdle )
- itmdnmsanfuglinafidaiansanidentd Notice period fumndnsfuluusagiuvinnsitsinsldiaiesdetl
- USEmdnnisenafiansanlduaz fuunszeznan Notice period Iaefinannislunsiiasanduluamuuleuisuay
MU Endanistmun Tnefiarsanandadesing 4 ?iﬁm%’aq Teun

1) ANNASBIYBINDINUTIN LU annAdevImnindaunnemuienses
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2) W@i@]ﬂ’]ia\‘l‘ﬂu HIEJU’]EJﬂWia\WI‘U maamuama”mmmaamwaauwawu

3) {]%%EJE]‘LJ 9 W@W%Lﬂﬂﬂﬂlﬂ@ﬂ’]ﬂ(ﬂ ‘VIZJN@ﬂi”‘VI‘Uﬂﬂ’W‘Wﬂa’eN‘U’eN‘MaﬂVliWEJVIﬂ’eNVIUi’JiJa\WIu

il ‘Ui‘l‘fﬁﬂ%ﬂﬂ’]i@?%‘wzﬂﬁﬂﬂl&ﬂ‘ﬂ@Maﬂivll’]IMﬂ’]iﬂﬂEJIGWJ’E]LVI%%?QVIZJ@EJLLa”%iE]ﬂILINGl%’TULLa”%i@ﬂ’]i‘Ui"Lll‘u‘ﬂ’]ﬂ
{j%%JVILﬂEJ’J‘U’eNL‘V|’T1/lﬁ"lll’]iﬂ‘1/|’]1ﬂLW@IW&’]@J’WQ@’WLuuﬂ"lﬂﬂﬂ’]ﬂiunaqLLa”NE]th 3% mmvuu 9

WATUNTYIBAUNUEAYUY (redemption gate) :
nesusITlY
aunsvIsAUiseasulisninfesas : 20.00 vesyar NS AugVEvINDMmUTIY
Tnsusendnnisagldinarunsusfumidsamulbitiu : 7 winis
lunnsauran : 30 Tu

S18aLLDUANNLAY :

vdninasinazitouls
- USEnIN139AmMun Redemption Gate laisndngosas 20 YoIAMNINIFUANTUBINDWU ANUTIEAZIBELN
Fnsdadulunaidivssninnsimun
- USEnInN39AmMun Gate period gegn TaliAu 7 Juvhng luusiag 30 Tu auswavideaisnsauwinnduluanu
Fivssnianisimun

1um3zuwmwmmsmwumanulﬁuLwauwamumimwluﬂﬂmma Gate threshold Tunsdinsnan Redemptlon
Gate ﬁ]JLEULQW'mummisdamaimwaﬂaqusumuamsnamwm&Jaamuamsmaﬂﬂamu maunwammwaauamﬁ
wwumaaﬂaamumLmﬂumamﬂﬂ’n Gate threshold wmwmmmﬁmwu@ T,msm uam%mwmaaqwuamﬁuaa
ﬂawummmmﬂmammwawmaawu (subscription) u3n uammiauLﬂaawmaawum (switch in) nee
UAAINTUAUNUILAIYU (redemptlonl LLaummwammmuLﬂaawmaaamuaaﬂ (switch out)
. U‘iwmmﬂ1'ifo.u‘wmmnmuumsmﬁwaﬂwmaawum:u Redemption Gate Tnensiadenudnaan (pro-rata
basis) GUENmmiwaﬂwmaawuuauauLUasJuaaﬂ oy Juiild Redemption Gate
« UTHNIAN1T913NANTUIAINUA Redemptlon Gate WLay gate period IuLLmauﬂidLLmﬂmdﬂﬂm 1) Redemption
Gate ﬁ]JLummw Redemption Gate 9usi1 uay gate period mimmamﬁumumeumuﬂmuimami
. maaw%ﬂwmaawuLLavaULUaauaaﬂmuwmaa inwmmuuﬂﬂmmEJmﬂmummﬁwaﬂwmaawu
faly 'mJﬂummimamwuwawuLLauaULUaauaaﬂiwmmaﬂmu (pro-rata basis) Imalmmmsammmﬂau &
ﬁuaqmmiwamuwuwawu Wil NawmaawummmEmLaﬂmaqawamwmaawuuauauLﬂaauaaﬂmummaa
1% FafulumudieulusasiBmsiemdanistmun
. Uiﬁymmmiﬁ]ummﬁwamuwmaawuLLauaULanaaﬂluLﬂu Redemptlon Gate mmwmawaﬂwmaawu
! ’Jummﬁwﬁaﬂwmaawu Wil nmmmmwnaammmwaammewa USidnnsveanuaniiiessuten
‘wmaawumaa‘uLﬂaawmaawumuﬂm Redemption Gate fiuszneld
. inammiawLLﬁ]ﬂmmamwawummLuaumi‘hﬁ Redemption gate Taglaidnd

lunsdifiinslidosie Redemption Gate 1 | Usondamsenalisuiueiesfiolunsusmsenudesannases
Bulg
Yoaruans
- U3indnnisveanudniiudeuulat Snsn Gate threshold saudaudsuudad gate period lmmmaawuaﬁuaa
UIHNINNNT ustlalsnn Redemption Gate ﬁuummuﬂﬂmmﬁ wazliiiiu Gate period g3an wauuiuiﬂiqﬂWi
ol iwauLaamﬁm3mmmﬂul*dmmsvmwmmmimmm
. mwammﬂaamuamm wsaaﬂu‘mmaaawumaauLﬂaawmaawumum'} Redemption Gate fiuszneld
. mwammﬂaamuammuLﬂaauLLanLLu’qumLuumﬁimawmsm Redemption Gate lawn n1senian
Redemption Gate ﬂauiy‘auna’mmwu@ msliasestioduuny Redemp‘uon Gate Way/ 393U Redemption
Gate (Hudy (Gn3) viai Iuﬂmmlummmsmiymsm&Jﬂwmaaamﬂumummaﬂm UIENIANITDIANIITUNENLEN
maqmaﬂwmaawumummmaaaﬂuiwms LLauLLﬁNmawmaawumﬂaﬂLaﬂmaﬂ,malmﬂsm
- UsEndnnnsveaniudviaiiay mﬁuauamawmaawwﬂsuum(mm) uﬂﬂumswmsmLLavmammﬂ,aLiawm 9 i
Aeadestunisliiedesile Redemption Gate TuSuvimsiy
mssanlfiedesie )
- Uitmdnmsaufuglinafidafiarsandentd Redemption Gate fwnnssfuluusiaz furhnsitnisldiedeslol
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- USTndanisenafiarsanld Redemption Gate awmensaifiinaniuntsalliund vieusaduianiunisaionnas
Laiunf ImsmwammimammmNaulﬁuLwauwamumimﬂmﬂﬂmma Gate threshold 16 Tasfiarsaunaintlade
#na 4 Meates T

1. aufuralunanndeueningau

2. ANMARBIVBINAIANTNIFUANAIINAILUNA dN1MARBIVBINBMUTINEAUNG viseUsTiliuinannAdesves
nowuazligenadesiuUsunanslanauveine U SuAnanmslaneufinund esmniinmsldaeusnnndd
Redemption Gate firmunly

3, ﬁaaaau 7 fuenmilonsmunuiazaAnsaiveIUTTMIANS

il inammiawwmimﬂ%ﬁuamaﬂivmmmimEﬂmsuamamwmaﬂLLavmaammuLLavmamiﬁivLuumﬂﬂﬁ]%
Findeaifiaunsovildieliansasidumsidmelunauasiouls o vaetu 9

' A v A A ' o ¥ dw Wy o v o v X A o & a ' .
- ﬂ"lilll“l]qﬂﬂialuiU‘Uaﬂuﬂu’)ﬂaﬂVgumquﬂ']ﬂ\?‘l/lﬁ‘Ul’J‘Wﬁ@‘ﬂz‘WQﬂﬁ‘l]ﬂ']ﬁ\?‘lj'ﬁ)ﬂiﬂﬂ'\ﬁ\?“ﬂ']fJﬂu‘Wu’JfJa\i‘V!u (suspen5|on of
dealings)

UsEndanIsnasusNaRnsaanliunisidgegalitiu (Juinig) : 1

10. MruARAUNIAUINLAZNITUTENMALAATMSNERUENTS YaAmUIaULAETIAIUIEA : Aaveayndwiuriinis
wazUsgmanegluiuvihnisanly

S18aLDUALNULAYN
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inammiavmmmLLavﬂsvmmammwaaquﬁsﬂammwawu FINNVYNUILAMUY LLaviﬁmswaﬂwmsaqmmaa
neasun auseznadasielul

(1) mmmmammwaauawmamammwawwﬂamummi

(2) mmmiwmmwu’ssawuLLavmmiumaﬂwmsm‘mmﬂamummi%amwmsawu mﬁiumimmm’]mmwma
awuLLavswmswaﬂwmamm Iinwwaamnﬁﬂawﬂwamwmsawmaaamummsmaﬂmwmaawuuu Wuinauaily
msmmmiwmmwmsJawuLLavmmimjaﬂwmaawu

(3) Usvmﬂuammwaauammm‘mnaawu 3’1mmwmaawu LLavswmiwaﬂwmaawu Fastoludl

(n) ﬂimLUuﬂawui’mLUmeummwumvavnm (Interval fund) ‘vlm‘mumummwamwmsawwmavmwmﬂumuwuq
euiuly inammiavﬂsvmﬂmammwaauawﬁuamwmaawu FINNVYNUILAMUY LLavmmswaﬂwmaawmum
miammaﬁummau maimummsmlﬂ )
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