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1. ﬂfnuLﬁmﬁLﬁﬂmnn'ﬁamu’[,wifmlszwm (Country Risk)
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aasgionalenty mnudisludeyafidamesodamu vioszdunimiasaasaiinitlunginasiiertunis
Wewedoyarefamu mumainvaievesdnnuamasitanmadesddindesSouiiisuiunaaiiiamiugn
Fatedrtnvesnaalulssmaidsianvandenainahlfnemuldannsoveanaslusasldmunauas
AiFeINs amnudssiiiadostunguneni@ens amdidelungssdouiifeatesiunarniunainyu
syumsimululuszuuiasegiasazmsideslussfuumnuiuassefugiinie mnudsddunstsiulddermun
Lﬁmﬁ’umimuamﬁmﬁLLam‘U?{au m%aﬂgwmw‘%a%’aﬁmumgu F]Ima%'gmasuawsmmﬁ?u o WANTTNUIINANIE

Rulavieuie 59uierudninvesnuAuATeRINNgineNidenamnu

2. ﬂmm?imé"]ué'mﬂu,anwﬁﬂu (Currency /Exchange Rate Risk)
HumudssiiAnananuuaninsvesdnsuaniudsusewinianaiuuimiuanaiuvessemedinesuammu 49
o19asvhlinaneuwnuiléinnnisasuludsssmadiodndutuumuaniluamnranouumuiiAad uuuwiu
anaviesduvesUszmaiiluamu neauenafinnsanldiaissflodosiuanudssiusnsuaniuasununig
wngauuaaunizal il nesuenalisiiuardedngugFunsessemaduanafuumifudiuunie

AABALIAN

nosuovamuludyay@eviearmii (Derivatives) iealasiuaudssiineitosiudnsuaniuigutiuns 7

aa LY

g1afindulaannsamuluisusemanuauminsauLazan N Iadlukdazve Yue funae1angInn1s

Y 9

[

newmuumIgan Je1adufianudssnindnsuanilisuiumiony eeavibigaamulasunariauaindns

wanildsunielasuduAuaInIiduamusuwsnls 8nme msvgsnssudesiuainuide®1aliduyu Suili

HARNDULVILYBINBINULALTINANAIINAUYUTLNATY

3. anudsaandadeiiatunulaild
mnudeBaliinnnsasundassestadeiiauaulills 19y ssndssmsngrneiiAnannisamululszmed
npuangliifinnudaiou vieinnsdsuutas videvianalnmanguanglunisyaweifiuszdvEam  anudsaain
13195518 (terrorist actions) AMALABIIINNITLNINLBIALATEgRAUaE NS0 Faadinansevureaniiy

\AswgNaAlazganInAdevenaInty 9 anudsdunstiiniisnumdugua (regulators) miigaufiugua
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MUY (self-regulatory organizations) M3anaindeu1enanningvesUsemanau Tadulduinsnisfivausg o

lunsaiinaneglun1izanidu unsmsivihenumaideruldlusuan Feealinansenulunsausenayule

4. anuFsRINdadian1siIRuaunauUsEna (Repatriation risk)
Ao nsaivnemueallaInTndIRuawuLagTonaUstlevl NMinannsamululseneanis q nduinltudseme
1o viseddedninlun1suI&undU WU exchange controls 138 AadldsunsaunInIINSFUIaveIUsEmALY 9 Tu

o a 3 v
N1SALUUNIT LUUAY

5. anudesiineadasiunisasulunamudien (ETF) TusnsUszmea
TunsdiinesyuamulunewuditenlussUsema azdanandssiifetesiundnning/dunindues underlying
index 17U ATAABIEmIIE U uarAuFssdu 1wy
- anadesvesUsannunanning/Aunswsi ETF AU (Asset Class Risk) : ETF Sradafuduiinian (underlying
index) 9199¢iamIAuiuainIvEegnin ETF Adrsdetudaiioue 16

[y

- ANNULEEIINNTTAMUNTEANAD (Concentration Risk) : Tunsdives ETF awudedeiudvinidnisnszandily

[
Y

uu ETF

n13asnu LU Qinia Usema w39 nqugsna mndidadeavuinsenuginim Useine vsenqugsnawman
AINEIDIRLATUNAAUMIBLAIUALNILLINNTD

- audsslun13U3M1s (Management Risk) : ETF 8199lsilsiaanuivilou underlying index 9nUsenns 3sd]
AradssiAnnnagysnsuimsinnisvesdanianesiuues ETF Suq Ssonafiualimamasnidusulaifumud
AR

a

- A2LEBeYBIRAIn (Market Risk) : yarm3ngaugnaves ETF (NAV) %Lﬂ?{EJuLLUm%uaqmuyjaﬁwamé’ﬂm%“wé
vionindaunamudioaldsunansenuantadosneg vemanuazansiasygia

- anuidssiiiAadasiunistavis ETF lumanaudnniwdenen wu aanuliuiusuludainagas N159NABUINN
mslundnnindannsSeu : nsdlit ETF Lilndumd@evesoravinldsafidenelunaandnnindi premiums
yi3e discounts annnindld materglusaandnnindfionaiimsdmegamunguesaaandnnindduy uazaa
Hosilsnan ETF enatorslunaiandnnindlumafiuansisnn NAV uazenafimsideuiuasmuniiudesniside-
118984 faTunAeATIIIaTAToYe (trading hours) wazanafiauuANaaTn NAY annilemanadusau d9e1q
yhlAnnarayuatnmstensld uazmsterts ETF Salddne iy brokerage fees (udu

- AAUFLIAAIINNTUIMITIANTITIFU (Passive Investment Risk) : ETF lafldldnsuimsnisasuuuuidegn
(actively managed) 340135 UNANTENUNI9AUIINNTUTUAIaARIYBY underlying index lagEianisnasu ETF
awlyilaneneuusmsnesmusuuuntemse defensive position Tugismainias

~ anudeslunisnisidesiuuain underlying index (Tracking Error Risk) : ETF fmnudesitazliildindoulma
AN uAv underlying index agin9auy el %qmmﬁmafmmmmms] Wiy Anld919ved ETF NSAIUIM 1S

WasuuUawes underlying index wagngssidausneg Famnudssionassiunduluginainiuniunsotiauni
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3. 1ATRINBUINITANUENNATUENINAFDIUDINDINUIIY

a o

) o § va A A a ) a v ! . -
Usﬂﬂﬂ@ﬂqﬁiﬂgﬂﬂl‘mﬂLﬂiaﬂll@ﬂ'ﬁ‘Us‘Vi'ﬁLLa%zﬂﬂﬂ'ﬁf’n']llLﬁﬂﬂ@quaﬂWWﬂa@\iﬁﬂ@ﬂﬂaﬁnu (LIqUIdIty Management Tools)

A9t
1

. wsesdisnsiviualidasmutudiuniszanldane

Y
I

1.1 arsssuflsunsveaunlidulyauliunaviesseganfinuun (liquidity fee) :
o NBINUTAITIIY

gns1A15TINIeN liquidity fee liiiufouay (vosyammlzamu) : 2.00

SUALLDUALNLLAY :

JEAULAAINNTVIBAUNEIEA UM odulURsunIgamueen lidininfesay 15.00 vasyarmingadu
qVisveINeU ua / visessesaInistensenilsamuliiundl 30 Ju

2 3

nanLnauskazNeuly

[

U3ENInNIsREiiansanseniiu Liquidity Fee Tudnsnasanliiiuiosas 2.00 vesyarmiivamu lng
U3EMdnN159sUamednsT Liquidity Fee M3aniiuase 508932 uyanInIsaefAuniiganumse
U al' 1 =l a 1 al' a I3 1 a d” v A dy
duilfsuniiauesn warrsessusaINIsionsamheamuiazsennuaAsssudenilunisded
iududoyanaanusm waz/miemaivledvesuigninnisvionuniseanid uiivsendanis

ANAUR

oaras

- UiEndnnsveanudniiudsunuassni Liquidity Fee AiFaniAveTeldmunasiidavesuidy
Fanns usliiAusnangegaiimunlilulasenis saudenisiasundasssduyarnisvefumiog
awundoduAsueen wagvieszernainistensesiamuiinsSenfuassadeutidan
nagfidavesuTtninns uslisiniiyarinisueAuniedudsumieamueen wag/vie liifu

[

] 2 A o A o a o & & | 1%
nsseznatensesnivualilulasinig lneusenianisastameluntdsdotvivdiuteyanau
FuuazIUlRve U TNIAN1IUE DR UN1TEINNBUNUT VTN TR

a v o A ado a ) I3 A oA ) . - a

- USEMInNsTeanIuANSinvunssaziduavaninaiLaz/M3oouly wagdnsa Liquidity Fee 7
LANFNAUAINTLELIAINITABATOINUITANUY kag/M38YaAINISU8AUNIgam UNTedUAY
wigaueanta

- uTEndansveanudninazihveyaveshsamunnyia (13 inldlunsinsanuasviesnduls

1309779 9 ANgIvasRuMsidiAsesile Liquidity Fee Tuiuinistu
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a [
miwf\]ﬁmﬂ“dmi@\ma

- Uitmdansanduildnatidefiansandentd Liquidity fee Aunnsrsiulunsias fushnsifinnsly
wn3asdletl

- USEMIAnsagRansaSenLAU Liquidity Fee Tnefiudnnislunisiansadulumuulovisuay
wneiivsEndanistinue Tnefiansanainiadosng q fdesdes ldud

1) AunULazAlYI18INNTTOVENTNEAUVDINBINUTIM (transaction costs) 1Y bid-ask spread

a

Mudsusdativainnmsdeviensnddusunuiazaldanslumssnudndiunisasmu wag/vmse

suvusarAldIefignisaniiuannesusinlalenie (nsal feeder fund %3e fund of funds)

9 Y

= v 1

sufsunuuazaldaeduiiietos s

2) #unuuazAildanen1sigsnssy REPO ilelasuanmadedsesiugsnssuvualng) (i) uaz/
vio sunulunsuulinsaseyiusiiiedestuamides

3) sEAuyarMsLRUMEaUEodUIABUMINBAIUEeN WaLTEaTEaEIANNNSTBATOMIY
awuveiontheamuiisenadesiuulouionisiensemadnning

4) AN MARDIVBINBIUII LT anmAdevBmINSAUTIneLToATes

5) wosansamu ulsuensasmu AaeaILANIEAARYEIM NG FUTIAIY

6) Yadvdu 1 forafintulusuan fidkansevuanmadesyomdnnindfinosmusmasmu

Tngusdmdanisenaiasanliteyatszanumsnelddeinateiifloguas vieaunfgruuazvons

Uszifluaniadeiifsadearinfiannsovildifeliannsodidunsidnelunauaziiouly

YULUU

¥ A =]

- lunsaindinisldeniesiie Liquidity Fee 3 uSendnnisanunsaiSeniiu Liquidity Fee Wn@ANaInN1s

U 6

USugarmIngauavsfegninisdmaiasioudunulunisierening duvesnasmusau (swing
pricing) (§13) videnaiiiudsssudeunsteremieamuiiasrousuyulunistereningduves
noeuT (anti-dilution levies - ADLs) (f13)) waganunsaldsamduinieadiolunisuimsannandes
anmaaesduls

- lunsdlfidmsldinesile Liquidity Fee § uan Liquidity Fee ﬁﬁamﬁuléﬁ’%ﬁmé’uLsz’.l"mamu
ohdlsfnunislfiedesflefiiinguszasdiiioussmuanssnumaauiioafintutugiemeamui

fansasulunamusiely wsesdlellilalingUssasdiieairmanauunuliinesyuusetisls

1.2 msdFuyarmingduansaegasnisiuiaiasieusuyulunistevienindduvenamusiy (swing pricing)
o NBINUTAITIIY
ansasanliiiuseay : 2.00 vesyaAmtiuamu

g IBUUR - Full swing pricing , Partial swing pricing

i 12/ 67



a a6 a . = & o~
nNoWUUABanNaUse Equity INaNISLABITN

NUALLDYANLLRAY

VANLNUNBALEDYLY

- USEMIANSEAMUASRT swing factor asanliiliusosay 2.00 YDIYAAMUILAIYL WASUTEN
Fan1saviansandents Swing Pricing Mudu Full Swing Pricing %3e Partial Swing Pricing #iny
pafidavesustninnis Inemidsdwslevivesnaauuazifonieanuludfgy

- swing factor findnnslumsinnsanduluasnleniuazuumsiivismdanisivun lnefiansan
ndadusing q Mifieades Taun
1. Funuuazaldarsanmstenenindauvenasusi (transaction costs) it bid-ask spread

a d' dy % £a L 1 Yo % v 1 =
‘VlL"LJ@EJ‘L!LL"LJ@QI‘U‘\]Wﬂﬂ’]i%@ﬂ’]‘ﬂ‘mi‘wUﬁu@unuLLazﬂﬂﬂﬁﬂEJITJﬂ']iiﬂH’]ﬁ@ﬁ'ﬂuﬂ'ﬁaﬂ‘Vlu LAL/1199

'
a

sunuuazalddrengniseniiuainnasusinuaienia (nsedl feeder fund w3e fund of funds)
sufsunuuay/viealdaeduiiiedos Wud

2. fuyuuazAldinenisigsnssy REPO Wleldluaninadessesiugnssuvuinlng (hil) wag/vie
funulumsuuldnsanseyitusifiodesiumiudes

[y

3. J2dudu 9 Nonaindulusunan NUNANTENUENTNARDIUOINANNSNININDIVUTINAY

9 9

=} a

el vsgndnnisenafinnsanlddeyauszunanisneldtewiansafideguaznsoauufgiunasvise
nsUsziivandadeiinetteainiansarilaneliaunsaduidunisidnglunauaziteuly

VU 9

- Swing Thresholds findnnstunisiansaunduluauulevisuasuuimesivssndnnisivun 1ng
AHsunantadesng o ARvates laun

1. ANMNAGDIVBINDMUTIN WU aNNAdDvemTngaunneuionses

a

2. WoinMsawu UlguIeNITAMU AABAIUANIEAAIAYIMINIFUTIAMY

9

o

3. Hadudu q foraistulueunan fiflnansznuanimadesomdnningiinowmusiua
el Uimdansenafinnsanlideyausanunismelideinnieifoguasnioauufigiunasvie
mMsUszifiundadefifedesifiasnsailidielfausadudunisldmelunauazteuly
ETIIR
- vnurlavausnil e uSENTRn1s azlald Swing Pricing Wi euru Anti-dilution levies — ADL u

aunsabrsIunuLAIadlalunsUSMsANULIEssEN WAae9Rule

Joanuans

- UTEndnnsveanuansiazieyavemilgamunnyia@idunldlunsiansuuas vsednduls
a ' A v o v A = . .. o o &
13999 9 MAgITesiumMsldinTestie Swing Pricing Tuwrinisuu

- U3tdnnsveanudvsiuasuuladnsn swing factor M3eniiuas lanunaeidavesusendnns

waldiiudnsgeaanimualilulasenis
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USEndnn1sveanuadnifziiaideniisamuitisyiumeida saundilusendoniivamuluiu
vinsAsinsldiATeeile swing pricing wazuTEnianisaziiuendoniteamuainadluldlung
a A o a al ! a A 9] ) v A - . .. o o & o X
farsukavvsednaulaisewing 4 Mivitesiunsldinsesiie swing pricing Tutuviinisuu sl

a v o a ad oA o a Ay v o a g o a v
US¥ninn1sveanudnsialiildsuwdainisaniunisle o dladnudunisvsedadulaliua v
Wendastiumsldiesesdle swing pricing luiwinisitu whnnaendsingindadenieamu
ManianzauNdINasiuinstullasaseniiuiuliwazsensdeniieamuitisyaaedad

a [ M v M Yo L 1 = & aa a v o
Seniuldlauu lldsunisdeassniisamu Fululumugaeitdavesustndnns

a [
ﬂ']iW‘U'ﬁm'ﬂmLﬂi@ﬁll@

U3enInnsandugldnanidafiansandentd Swing Pricing iuananaduluwsasiuiinis nfinnsld

(%
)=

RN

a v o a

- lunsdinusendanisiansanld partial swing pricing azilunisidianyiuinisterelaidndiu

4

(%

VBILAANYBUIENUIL AN UFNT VRN UL BUAUYaAMSNEFUANTNIUAVRINBINUTARALUNTT
swing threshold TUTENIAN13AMUA IAETARITDUENUILAIUVITVDINBIN UAILINAINYAAN

N5¥eMIYaImNU (subscription) UInyaAINTEULURgUMIBaI UL (switch in) 1ingleyafIN1T

| [y

MeAUNILAUY (redemption) agringigyarmnsdulUasunilsasuean (switch out)

=

o & a ad o & ad a v o o
MU 3’1863L@EJ@’]ﬁﬂ']3?’1’]‘14’]§ULU141‘UG]’]3J’36‘VI FENINNITNINUR

1.3 Aessulleun1sdevieniigamuiiasyieusunulunistoreningduvenawusiu (Anti-Dilution Levies

— ADLs) :

o NaUIIUNNIIY

gnasgnlaiiusesay : 2.00 veyamvtigamu

NUALLDYALNLLAY ¢

VANLNUNBAZEDYLY

UENInN9Eiiansaniieniiv ADLs Tudningeanliiuiesay 2.00 veyarmiiuamu

[

USENTANITARAITUNS LAY ADLs Tasdinannistunisnansanduluaiuulauionas wuinied

USEnInnIsimun lngazed meldngsvidouuaznseUsenmawasnisiuimeuifivesdinau

=Y

= a v o = | Aa o o & °
ﬂ.a.m.LLaB%iaamquinﬁ]@ﬂ’]iadVWLLazma%mmmw:ummﬁ]’e)u 19U A5 UA ADLs factor
0 = =f LY dl dl v 4 1
zﬂzﬂquqa\‘iﬂ‘ﬂzﬂﬂmlﬂﬂ'}“{]@ﬂ IWLLﬂ

1) AunuwazAldangaNNsTouenIngauveInausIu (transaction costs) 1y bid-ask spread

a

N & o fa v G ) o S
VIL‘UﬁEJULLUaQ‘lﬂzﬂqﬂﬂ'ﬁsﬁ@quEJ‘V]TWEJﬁ‘NWunuLLa%ﬂqiﬂj‘ﬂqﬂluﬂqiiﬂwqﬁﬂaUUﬂqia\‘inu haL/N90

wnuuaAldIeNgniseniiuannemusuUatens (n3al feeder fund w3e fund of funds)

q

Se

= v

SdadunurazAlgIedumietes 1uduy

q
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2) AuNuuazAlIeN15YIIEINTITU REPO LilL@san nAa095035ugsnssuvunivg (673) uag/
3o suyulun1susuldnsanseyiusinedesiuanuidss

(% 3

3) Jadudu q florniAntuluewien Alnanssnuanmedesmemdnningiinasusuam
el Uitmdansenafinnsanlideyausanunsmelideinnieifoguasnieauuigiunasvie
msUszfiuantadeiifetesiiiannsavildifieliansoduiunsidamelunaazdouly
ETIIR

n15A1MuA ADLs threshold fiudnnslunisinrsundulumuulevigiazuumsiiuiesndans

fvun TnguTindansaymilsfetladofifeadesifeatdes oun

1) ANNAFDIVDINDIMUTIMI 1¥U anmadesemiIngduiinesuionses

2) wosansamu ulsuensasmu AaeaILANIEAARYE NG FUTIAIY

o ea

3) Yadudu q forafiatulusuan fidansevuanmadesvamdnningfinesusnas
fatiuisnianisenafinsanld doyavsaanunamelidefinnieifoguasnieauufigiunasvie
msUsuiuaniadefiferdewvinfianunsarilddieliausasuiunisidnmelunaasdouls
o et 9

o vaurlavauzndls UsEndans azldld ADLs n¥auu Swing Pricing usanunsaldsiufuniosiiely

ASUSYNSAMULELIENINAADIDULS

YDFIUANT

Uitninnsveanudvsfazihdeyavosnheamunnaia@hil) wldlunisiasanuazviesnauls
Baswing 9 Miedestumsldiniesilo ADLs Tufurhnsiiu

UiEndanveanuAniinsiidemhamuiitisviiuseda mudidusesdeniheamuluiu
yhnsifinisldiedesdle ADLs uazusininnisastiheandemheamudsnanluldlunisiatsun
wavvisesmauladowing q Mieateafunslidiniesiie ADLs Tutuwhmsiu veiusdndansveanu
ansfiazldivdsuwdasmsiuiunisla q Alddiiunisvsedndulalundafifeadesiunisld

d' = LY o & 2/ [ ! < =1 1 & = 1 [y
\Ase9ile ADLs TuTusinisiy LLZJ‘VHﬂﬂWEJ‘ViﬁQUiWﬂQ’J’]LSUﬂﬂ’WIE]‘VI‘U'JEJﬁﬂ‘V!u‘VNWﬂJ@‘VﬁE]UNﬁ’JuGUEN’Ju

a

mstulianunsasenfuiuliuazsenisdeniisamuitissiadaiiseniulalai luilesu

(% 1

m3dnassnheawu Judulumunasidavesuseninns

[

a v o a ada = =3 . . . . val é’{l 1
UIYNIANITUDAIUANTNALLIYNLAU Anti-dilution levies — ADLs VIMNHNNITYNIIVINUIGAINU
|
q

wagduWasuntlgamudl vsevighuneamuardudsuniioasueen iesldlaiandan

1Y a

LAY ADLs threshold NUSENAIMUALY SIUDIUSENIANISVRANIUANTNAZRAISUININUADASINS

= I P ] v vy a ad Ny o a a = & A o
L3unenNy ADLs V]LLG]ﬂW']\‘]ﬂUI@I LLaSSU@a\TJuﬁV]ﬁV]‘USN“U@ﬂ']WUWLW@JLG]@JIUﬂ'ﬁL?EJﬂLﬂ‘ULQW']STWEJ‘VWH

'
a

TeNsPeviheamulardulUasurlgamul visevneAuhamulardulUaeurllIgamueen

TuUS I NAULUINNAUS ENIAN AL AN UA LS
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U3EMdnN1sTeanudnsilasuniuaidns ADLs M3eniiuads laaunasfidavesusemdanis usily
usnsgeaniimualilulasanis lneuendanisaslamelumisdedviudiutayanamusiy

way/M30 Ul YA IUTENTANITUS DU UNT DI IDUNUS ENTANISANUUN

A15N15219LAT8451D

vitmdamsesdudlinandaiansaundonldnisdonifu ADLs Ausndafuluidaswhnisidng
MHiadesiiodl
U3ndnmsnnafiansanideniiu ADLs Tnsandunslfiansfuinnistenslafidadauvesyande
Peniipamuanivenamuiisud yanmingauansvienunvesnasyu daAundt ADLs
threshold fiusEmdanisimun ImUﬁyjam%aﬁmwu"aaamqu%mmﬂamuﬁﬂmmmﬂyjamms%’@
yBAYU (subscription) UanyaAINsAUAsUMLamUI (switch in) ndeyarinisuefu
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)
sl s1weziBeniinsduandulunuisfuisnianstmun
~ U3Smdnnnsramun ADLs Threshold Tneldtosadasaluil

1) yamnstenheanuuarduiisudnnnniyasnsefumheamuiayduudsueen

2) yaAnsteniieamuiardulisudidesnityadinisuieaumsaulazduudey oan

'
[ a v a1 W

TUIENInNT5819fiasaninue ADLs Threshold (1) uaz (2) Tusgauiisinaiu
Tunsaindinisldiasesilo ADLs @ ADLs T3aniuldazihndudineau egndlsinmunisldiniesdied
TingusrasAiieussImHanssnunsauiofintuiugientiendirsasulunawusisly wiodle

tliladingUszasditoaamanauunilvinesyuusegisla

2. nsmvuaReulunsadednialunissuddiunghuniieasyu
2.1 sggzlafidedEmTineunsMgAuIIgamu (notice period) :
o NBINUTAITIIY

a

dlegtevmigamudeinsiaoeumhsamuyaniiuni : 15.00% veanindduans

9

ArADILIVTENTANITA1MTLTWIEN « 3 JuYiinng

NUALLDYALNILAY ¢

VAN UNBALEDYLY

- UTEdRnIsEAmUATEEEnRATIN e gam U Bk nineunIslanounieayu (Notice

period) lamunaefiiavesusenannis uilaiiu Notice period asgairnualilulasenis siuds

9
wdaarn1slaneunilgamuiiseniuaselinunaeiianesusendnnis uilddndtyaruid

a

mnualilulasinistaeusendnnsaslamelunidetviudiudayanamusiuwas/miaiuledves

USENTIANITUTOHIUNNUDIN D UNUSINIANITANAUA
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- USENIAN1501319 Notice period $auAULAS ol olun1sUSUITANNEBIEAINAR DI U LA A

Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings &g
¥30LAT09H0U 9 LAENIITUININANINARDY LaL/Y30naanIuan1IzAaInvemingduiawuly
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A1519E85UDNTIEIUNTAYUVBINBIM U

G

daudl 1 : nsrdumIauUNAUIMAINTeanNIWIAunagdny (single entity limit)

Usznnnsndau dNI1EIU

(% a9 NAV)

[

1 | as1ansnasging lddindnsndu

2 | a91EsnAsgeneUsEme

[

2.1 N3l credit rating aglu 2 duduwsnIuly Lidindnsidu

2.2 N30l credit rating aglusysiu investment grade usignn31 | lalifiu 35%

2 DUAUWIN

3 | whe CIS
3.1 Tudszime Lsitiu 10%
3.2 AUsEne Laiviu 15%
4 | RudnvEensiansiiisuiniuihnigsuihnvierdeenasansi laitAu 20% Solaiiu 10% Woiduns
Snwaiaddlnagnaviiadsdl aenulusing
4.1 ¥ credit rating aglusedu investment grade Useimavsegiln1seynity

I a g X a = Ao <, N ao '
4.2 WUUsSUIATORNAN YNU LQW’]%L\TUNqﬂﬁiaﬁlﬁflaflsmiiuqaLﬂu ugua%u’laqm’mﬂ%w}ﬁ

Usziu lawiden ldcredit rating
LUV national scale)
5 | anansfisidnuasasudaudall laiAudndall udusdnalaazgend
5.1 unsiansnil ananshmiion esasiiidnvazvesdyan | (1) 10% e
Fowearamiiusls (Structured Note) fifjoandndstunn (2) dmihemsransiiasyuly
ngvsnglng vieavvessumsndvdisussmailasy benchmark + 5%

augwbiUsznaugInasuImsndvdlulssmalney
52 \dusmansiiidnuazedidlangimiedel

5.2.1 foanuuigniavzideu

5.2.2 fooninslawedeyadunsmlulasiiseazidean
LU filing

5.2.3 luns@ifidusmansifimmuatuthseuitieonivie
Wiy 397 Fu Huusiuiiasu wurldletdnvugay
5.2.1 ¥39 5.2.2 fiflnsgyniumunsiansdananfendy
qﬂﬂaéﬁﬁ
5.2.3.1 5W. U4, %38 UA. mUNYMINediegsivanIdy

QRES)!

5.2.3.2 SUNANTODUAU
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(% w249 NAV)

5.2.3.3 SUIANTOIATRUATIZN
5.2.3.4 SN BNISINYASHAZANNTAINISIN AT
5.2.3.5 UsTvmaInsesauLdeTiogede
5.2.3.6 SUIANSHAILIIEANIVUINNANUALVUINE B
wislsenalneg
5.2.3.7 suimsiiienisdsesnuarinduisUszmelng
5.2.3.8 sunAsdaanuLeUsInAlne
5.2.3.9 Ua.
5.3 auevgluuseinalng
5.4 ¥ credit rating aglusedu investment grade
5.5 lunsaiifunsiansfidmmuaiugissniiunni 397 fu Tuus

Tuamu Aesungiluuvioaylussuuvas regulate market

6 | nindausail switulsiAudnadd udusnslaae
6.1 arayuiaansdoutonelunsznudomevdnming g
dsuffamuitilutes SET wifevaananatomendnning (1) 10% 38
iaUszma Wilismdemsasuigoonanaisegsewing (2) dwiinvemindauiasily
sufumsudlumaionavilitimafinoounaduvdnning benchmark + 5%

Fau18lU SET 130luna1naunenannsngmaUseine)

[ 7
[y

6.2 p3EuioanlaeUTENNInRTuALNg e Inese
nvIngA1sUTEWe FaiurasuTenaenangeuslunsyau
dll’ v (% & o [ Y Y ) dy
gourgnanninddmiugasuimlives SET visovanainie

yevdnnindsauszina (wilisudaiiniogsemning
sdumsulumgilonaviliinafinaeuiusenainnisde
11glu SET videlunaationendnmindsnsssime)

6.3 vuitogluszuing IPO iflensvansioutionsniu 6.1

6.0 nransinanuuzasudufl
6.0.1 \unsnansuidl asanshmiion vienmansfitidnune

VoI TOUWEIMTUKA (Structured Note) 71E{oen

[V 7]
LY

ARsuaLngvnelve uaziauevenansiuly
faUsEInA e eandInfaTunIngringfsUTEINe

(W@ l3i570@1VNVBIFUNAI SN ATIR1UT AR LA SU

augywbiUszneugsnasuIAsIndivdlulssmale)
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&

6.4.2 1l credit rating aglusgsiu investment grade (nsallu
nsawulusssinavisedinserniuiigiatuiey
AUsTIMAAINNTaLaeNtY credit rating LWUU national
scale)

6.4.3 Jupansiididnuawedidlnegnaviedsdl
6.4.3.1 fjpeniduvismaansdelu SET vidolunande

PEVANNINGFUTENA
6.4.3.2 ffpeniimaUamedeyaiunisilulned
IUALLDEANINLUY filing
6.4.3.3 lunsdifiiunsransidinuniusiseniitosndi
videwiniu 397 $u uustuiiamu uaylled
anwagA 6.4.3.1 Y130 6.4.3.2 HAANTEHTLAY
psansfanandonduyanadail
6.4.3.3.1 YAAARINTD 5.2.3.1 - 5.2.3.9
6.4.3.3.2 anumsduszninsUssmaiuseine
Inenduaundn
6.4.3.3.3 antunsiusnsUssnaifidnuny
uesuRgIRuYARaANYD 6.4.3.3.1 -
6.4.3.3.2

Aa o (% o

6.4.4 Tunsaindunsiansnisvustutiseniuinnii 397 Ju

TuusTunamu desiunslouvsonglussuures
regulated market
6.5 ludAguandnSeuiusniduiuauiideievewoann i

a15130Rda (issuer rating) 8¢/lusesiu investment grade

U

¥
a

6.6 §3N53UGI9H NAFY3 credit rating aglussu investment
grade (nsdhfunsamulusssemafigdyaluguediinge
nuilniaunegiisuseing anunsadenld credit rating Wuu
national scale)

6.6.1 reverse repo
6.6.2 OTC derivatives

[

6.7 4118 property INANBALATUNIUAIY
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6.7.1 ameleudeviensengluszning IPO 1ien13In
neideutouglunseauenevdnninddmiugamu

yhluves SET (ailisaudembefinaniiogszming
suumsudlumgioaviliinmafinooumiesng
ponansdetelu SET)

6.7.2 Wumirevaanemuiilildlidnwaznszanenisamly
AN sedanSunIng viseansnisidn waudnsal

(diversified Fund) AN3LWINI9NdILNaIunIun

7 | My property vaanamuiianuagnszatemMsayulufng TailAn 15%
DAIMSUNTNE NIDANTNTHY wawsinsal (diversified fund)

dl o U o IS
FIULUINNNETUNIUAINUA Lazdanyiend 6.7.1

8 | nindauduuenmilonnisyylude 1 - 7o 7 (SIP) sufiulsliAu 5%

T v g

wanewe): lunsahidunsnddudilifidernuniieaiv Single entity limit vaSulIN Heonnsnans niordnyayIuaws
N5l
1. RusNY3eATIa s UWINRUNININENSALHUUYDINDIYU

2. derivatives on organized exchange

daufl 2 : INTIAIUNTAUNANUIUAIUNGUAINTT (group limit)

Ussnnnsndau N8I

(% a3 NAV)
nsamulunindauvesuismnuisnitoglunduiomadentu | lifusnsladhrmileisd wdudng
wsonsiluadyanlugsnssumanisduiuuiemdangns lnaggandn

(1) 25% %30

(2) dmiinemindauiamuly

benchmark + 10%

vanewe: Tunsaldunswdaudsil Lifldofmuaiieniu group limit
1. RUANNYSaRSIESIBUWNRUHN AL ANDNITANTEUIIUYD MF

2. derivatives on organized exchange

i1 61/ 67



a a6 a . P & o~
NoUUABAYEUIY Equity INBNITLABITN

dauil 3 : gnsrdrunITaIURAIUIMAINUTTINNTNERY (product limit)

Usznnnsndau dNI1EIU

(% w249 NAV)

1| n3wdaudsd saunulaliiu 25%
1.1 fauanidu mdayldituy viensansiifidua devearomh
ula (Structured Note) Afifoulwiandasusiousinamuls
sfiunsTiiinmssulewansSendoslunsanslanudsnnsd

ngvnerimus viedideullyinesuannsavefugoonne
asla

1.2 Rurhnudensiasifisurintudniifissesnainisianiiy 12
LoU

1.3 total SIP nude 7 vosdudl uildswdmsiansull asansis

= =

Mﬁﬁanu WseansansTiidyaTevearmtiul (Structured

Note) Fifidnwaasuiausisi

1.3.1 §i§nwaienu 6.4.3 uay 6.4.4 vosde 6 ol 1 ;
Sandumsasmuiidnumugesnnindduniendayan
(single entity limit)

1.3.2 4 credit rating aﬁiuszﬁuﬁﬁﬂ’h investment grade

3elull credit rating

2 | reverse repo aiiAn 25%
3 | Securities lending laiiAu 25%
4 | e CIS
4.1 Tulszine TailAu 20%
4.2 gsUTEINe lddingnsdu
5 | w2y Property TaiiAn 15%
6 | msransesil (total SIP) s LAy 15%

| = [ |

6.1 NiNgaunuTe 8 Yot 1 1 SNTIAIUNMTAWUNAILIL

AueanVsHgAUnIaRdna (single entity limit)

U g7}
Yo '

6.2 A51839H A51ENsNamtine visens1ansnidyayPevie
a2amnuel (Structured Note) MIgUAUANUNTBLD D791
a1suag/viveloenaTIansNmINIguAUNaLsaamuld (non-

investment grade/ unrated)

[

7 | Derivatives #4%l

Lifiuyaranudesislet
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(% w249 NAV)

7.1 Madyigsnssu derivatives Tiilinguszasdilonisanainy
e (Hedging) global exposure limit
7.2 mavingsnssu derivatives Afldiitensanauides nstinesulaiiinisasmu
(Hedging) wuugugou:

911iA net exposure MANIINNITAMU

Tu derivatives Tnedaglaiiy 100%

e dmsun1samuludurinuIensiansiisuinduiiniianisatiunuvenau lifitadnuaiediu

product limit

daudl 4 : dnsrdrunsasuiiAuIumuauliduladaluianisfiamu (concentration limit)

Usznnnsndau ans1dIU

(% w93 NAV)
1 | uvesusenselaseni VNNDINUTINAUNETANITIANITV Uad. T18LAeINY ARIllTIuIY
VUTDIUTEINTINAU < 25% VoeIUIUANTRONLAY W IMUAYBIUTEN

W (dusaunistieruvesnaamuging)

2 | as1ansvil asransianiinanu vesy] | 2.1L0Au 1 Tu 3 vesyarwiidumnenisiiu (financial liability) veey

sonsglasends (lswdwmsans pnn51a195188 U aud e lilusunisiTudmsuseu
nilnnsginensensiasuilninsy srgznaUny¥ange sl lunsalideonasiansiiniliduninistiu
A19UTELNA) fieanlminouasuseuszeznatyddaluuazdsliusinglusu

v
1 d

N15RUa1En Uad. enanyarmdaun1anisiudenaiunsiuiu
oA mEAuNINTiuLsunsiuaiandaefldlnedeyaniay
yanmsutuagdeadudeyadinmmeuwnsifunistily
warlunsdififeanamansldfiviaumsnmatumud Damellu
Jun1siudmsusauszeznaUnytange Taldansdliiiu 1
Tu 3 vesyadnmIoonuagiaueisnaInuteiivesieansie
duduseeds uuslunsdfifeenamansldinisunu fiing
Tuanwauztlulasenis (bond issuance program) liansadu
5761ATINT

2.2 lunsdifineauasulunsarsmudeiilaedunsarsieantl
wazdl credit rating ’e)&ﬂuizﬁuﬁﬂﬂ’iﬂ investment grade %3olid

credit rating 1% uaa.amuionamun1elinIsinnIsues Uas.

snevennusIuiulaiy 1Ty 3 UYBILAAINNTBONUALLAUBYIAT
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(% w849 NAV)

=

a1snanandusenss uuansdideenasanslafinisdunuy
filing Tuanwauzidulasenis (bond issuance program) 14

Nrsaundulasinig

¥
=]

(Fadumu 2.2 hildfunsdifunsansiieanlaeynnadil
1. 8. U4 %139 UA. AUNguEngdiiegsivanItun1stiy

. SUIANTORUEN

. SUIATTOIATAUATIEN

. SUIASINDNISINEATUALENNTAINITINYAT

2

3

q

5. usTMRasesdulefiogendy

6. SUIATHAILIFENNIVUIANANLALVUING DULIUS TN lng
7. sumsiilemsdsennuazinduissswmelneg
8. suIAsPaaINwAIUsEWAlnY
9. va.
10.a0un1sdusensUssmaiiussmelneduaundn
11.aantunsiussUssmaniidnuauyyinusafeafuyanamy 1

-9

3 | whe Q1S vewnenplanowmunils | - lhiAu 11w 3 vessurumiae CIS Havuaves MF w3enasnu CIS
ssuspimaTioanyetiy
- Snrdnedulaldfunsasussd
(1) msasulumiag IS vesnaauiifdnumzasudiudsd Tag
lp5umnuiureuaInd1ineu
(1.1) Hvwman
(1.2) Sadstulvalasdonglifiu 2 T

(1.3) t@usvesagamuluandng

4 | i property veanamulanasu | lhifu 1Ty 3 vesdwaumie property ﬁu’wmmaaﬂamu property
Wil Aoenwiretiu Fuusidunuoe property maaﬂamuﬁﬁé’ﬂwmz
asudaudel Tngldsumnuiureuandiingu

(1) Hvwmdn

2) Inasuulndlaeiionglaiiu 2 U

wueuesanamuluIndng

iimsmwadadiunuulauianisamuwazsnsdiunisamuliduluaulsenianaznssunmsmiusaianuinsieg

N1383NUY
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v A

AseAnsssulien Runauuny uwazAlddnensmunaiiBeninuainnaemusiy wasitenieamuvassaulinyd

PaudTuil 16 AanA 2566 AeTuil 15 ganau 2567

ArsssuisuuazaldTrefiGeniiuannamusin Gesasdalvasyadminddunvun)

BN SenAuase BenAuase

S18MSRHISENAU aM51M1UIASING 16 a.A. 64 166.0. 65 16 0., 66
- 15 e.Aa 65 - 15 61.A 66 - 15 o.Aa 67

1. ArsssutdennazAnliangsIuNmuaNUssuIunisla

. ANSIIUIBUNNTIANTT TaliAu 1.685% 1.685% 1.686% 1.685%
. Awssundoudouanausslevd | lalAu 0.059% 0.021% 0.021% 0.021%
. ANSISUENUNENEL T Taliiu 0.147% 0.147% 0.147% 0.147%
. Aldfnedug TailAu 1.058% 0.010% 0.003% 0.004%
2. Arssaudlouuazanlddned o . >
o CRFRTEREEN Laidl Tail Laidl
Uszanaunsiala
squANsIuLiauazAlgIneneavae | Ay 2.949% 1.863% 1.857% 1.857%

wewme 1. A1sssuiieunisdnnis Arsssullouduanauselevd wazAnsssulonunensilou sns1seuazmel
yosyarmingauianun Fndeyad miduioue Buudasssndounisdans douanausslong
wavwenglou  Tuiidnn
2. AsssIileunsInnTs ArsTTuloudquanalselevi wazAsssuionuenvilouvesuaazyiin
wzamuIzAany % mamﬁaﬁm%’wéﬁuaw%ﬁaLaalammﬁwﬁwamuﬁ?u

3. g5 0ulATeNTs / MFeniiuasasiundyaaiiuuia
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As s duuSaNAUINHEIT VI DK A BNULAINUY (Y% VDIUARINUILAINY)

s78n15ABENAU ans1m1ulATINIg

CERIGURER

2566

ASIINHENNSMEIIEAYY Laifiu 3.210% Gl gL Al

(front-end fee)

AsTINENNTS U AU EaIYY Laifiu 3.210% Sl gL Sl
(back-end fee)
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way / 39 ivaunmmiaamawmaaqwuimmumw 30 Ju

vninausinaziouly

Uitndnnisainnsaneniu Liquidity Fee Tudnsngegaliiiuiosas 2 vesarmbuamu lnguiendnnisay
Wawesns1 Liquidity Fee AiFonifiuass imaﬁmuuamm'ﬁmaﬂuwmaawumaauwasmwmaaawuaaﬂ way
ma'ﬁuavnmmmamawmaawummaﬂLﬂ‘UmﬁiiuLuauﬁiuwuaaa%wmmamaﬂawuiw waz/Msennaiu
"L%mawwmmmamamumwawwauwuswmmimmm

foaadns

- U3tmdnmsveanudvdiuasuulassng Liquidity Fee ‘1/ILiEJﬂLﬂ‘Uﬁ]i\ﬂﬂ(ﬂ’mfﬂaEJWiJﬁ]SUENU’i‘t*WH]@m’]‘i walaiiAiy
dnsrgeandiimunlilulasenis nummiLﬂaEJuLLUaﬂiumwammimaﬂwm&JawumaauLﬂawaaﬂ WagT0
iuauL’JmmiaamawuwawumuL'ﬁemLﬂUMﬁ'ﬁmLuauulmmmaawuwmmwmmi usilsisningarinisue
ﬂumaamﬂaawuwawuaaﬂ war/ e Wifuniseznafersesimualilulasins lnevadniamsezdaue
ImﬂuQﬁ@‘ﬁ?ﬁ?i&ﬁ?ﬂ‘ﬂ@ﬂﬁﬂ@ﬂ%ﬂi’mLLauL’JUI%WUENU?HVH]@ﬂﬁiﬂ‘iaw’]uw}QSUE]\W]’NEJUV]UTUVH]ﬂﬂ’ﬁﬂWWHQ

« Btiansveandvaiimaseandsavdninasias viedenly uadn Liquidity Fee mmﬂmmum;{“zl



namuUadaNaU3e Equity LNaN1SLAEIUN nan

ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisiiadesile Liquidity Fee Imummiuu

msfinsanldinsesdle )

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee fupnssiuluwsazTunsiifinisliedesdied

. US¥ndanisasfiansanSeniu quU|d|ty Fee Tnefindnnislunisiinsandulumuulouisuazuwmsiiuiem
INNITANUA Imawmsmmﬂﬂa%mq 9 ffieadas leuwn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) WU bid-ask spread fiasunvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) iku:uammsmSﬂwm8aammaauLUastmaawuaaﬂ LLavm@ivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVBINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm

5) WosNN1TAYIU uT,ststiawu maamuamavmmmaamwaawmm

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁawwmimﬂmauaﬂimmmsmsﬂmaLw«mqmasJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

- lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmulmawmmamﬂm

nsuuyaAmInddugnidiegnsnisauiniiasioudunulunistevienindgduvanaeusau (swing pricing) :

q

naInUsWNIY
ansngegaliitiufesas : 2.00 VoA MIIEAI
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAYN

wannasLaziouly

. inwmimmmmmw swing factor aaam"l,umuiaaay 2 YDIWAAMUILAWU UAUTENIANTTAENATUNTRN
151 Swing Pricing fwdu Full Swing Pricing %3 Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
ﬂiiwwamawuuavmaammaawumumﬂm

. svvmg factor waﬂmﬂumiwaﬁmwLﬂulﬂmmuiamaLLauLmewmwwmim‘mum Tagiarsanantadesig
5 Mgt laun

1. mumuuamﬂ%mamﬂmwamamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuudasly
mamwamsnnifwaaumwmmmﬂﬁnmﬂumﬁﬂmammumiawu Waz/1se mummmmﬂ%mawamwﬂtﬂumﬂ
NOWUTINUAN (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Hudu

2. mummmmﬂmwmﬁmaiﬂiﬁu REPO LwaLaiuaﬂm%aasawummsmmﬂmm (6d) way/vm3e mumuiums
°Ui‘lﬂfnmﬁmiauwumwaﬁaqﬂummLasm

3, ﬁﬁmaau 9 wmmﬂmﬁu‘lﬁuamﬂm vmmammuamwﬂaawamaﬂmwamawmamwm

il mwamm‘amﬁlwﬁmmﬂfumagaﬂsummmimEﬂ,mmamﬁ]ﬁ]iqwuammmmaummuuaumamiﬂiumumﬂ
Yadeiiferteavivausavilaieliasnsasiiunislanislunaiaztouly w vaztu 9

« Swing Thresholds fingnnnslunisinsandulumuulouvsuazuwneiivemdanissmun nefiansanain
Padusing o Tieados loun
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1. AN NAGDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuamfavmmmmmwaauwawu

3, ‘Ua%au g foradnialueuian 4 Aiansgnuanmagesvevdnnindinewusmamu

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ

Yadeineateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« o0 vurlowauznile USEMdnnns a2l Swing Pricing w¥euru Anti-dilution levies — ADL witgnunsaldsaudiu

wSesdielunisusmseudssanineaasduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prllunsfinnsawasviesnavlasosing « 1

Aendestunisliadesile Swing Pricing Tufurmsti

- UindansveanudvBiudsunlasn swing factor fiFeniiuats IdmunaefitavesuTindanis usliiAusng

amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmm%wmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummiwmﬂﬂj

wdesile swing pricing LLavuwmmmi'«avmaamwuwawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9

fdetostunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usnanendd

‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw

Frseapdefioniulalsdu Lilasunisdnassnieamu émLﬂuiﬂmmaswuwawwwwms

nsisanlfiedesilo .

- Ustndnnmsasidugdnafidiafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsdifussniansinnsanls partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammumamam%amEJ

wihyawuavsvesnesuiisuiuyarmingaugninmunvosnemuiliiunii swing threshold fiusemaans

fmue Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) UIngaAINs

amﬂaawmaawumﬂ (switch in) #nFaByaAINSUIL AR (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

it eezdeaiEnssuandulumAETUsEnEan s

AsssuLiaun1sYevieniieasunasioudunulun1sPauenIngauvainawusia (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufosas : 2.00 VoA MIIEAIY

SIUALLDUALNULAY :

wannasiuaziouly

« US¥ninnnsagRiansuseniiiu ADLs 1uamwaaa®1mﬂusaaau 2 mamamwmaawu

« US¥ndnnnsagiiansuseniiu ADLs ImawaﬂmﬂumiwmimLﬂuiﬂmwmuisuwaLLauLmewmwwmﬁ
Avun 1ngag E)EliﬂEﬂ@]ﬂ{]iuL‘UEJULLau‘MSE]‘Uiuﬂ’]FﬁLLaw‘MSaLLu’JVI’NUQUWUaQﬁ’mm”Iu N.8.9. LA NI DFUIANUIEY
ﬁmmiaamuuaumawmmwuwmmuwau Vil n13Rviue ADLs factor azdilsdetladefiiedas Ieun

1) mu‘wuLLauﬂﬂsumEJmﬂmiﬁaamEWISWEJauGUENﬂaWIuiw (transaction costs) 11 bid-ask spread fivdsuulasiy
mﬂmwama‘m‘wsJaumu‘muLLavﬂﬂﬁnmsluﬂﬁssﬂmammumiawu WaZ/%30 mu‘muLLa ﬂﬂmwmmamﬂumm
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁaummumuua ﬂﬂm’maumﬂmmaq Lﬂumu

2) mu‘wuuawﬂﬂsumamimﬁsmsm REPO LwaLaimam‘wﬂaaniaqwﬁiﬂiimmmiwm (03) way/v5e mumuiumi
Uiﬂ%mﬂmiauwuﬁmaﬂaaﬂummmm

3) i’J%sJau 9 wmmﬂmﬂﬂuamﬂm mmaﬂimuamwmmmawaﬂmwwﬂawuimawu

198 ‘Uswamﬂ1smﬁlwmsmﬂwauaﬂswmmmsmEflwuama%wmaEJLLawMiaaum%mLLamiamsﬂswmumﬂ
‘i’]ﬁmsmmmﬁuaammmmaa‘mﬂﬂL‘wa’mmmaamLuumilmmsﬂunmLLayLaauvLsu o vzt 9

« M3tvuA ADLs threshold Sindhnslunisfinnsandulumuulevsnasuumeiivsendanisivun Taeusem
Samsazilsaladefiiedosiioates laun

1) AN NARBIVDINDIVUTIN WU amwﬂaawmmswaawaawuaamaa

2) ‘Waimmiawu uislmslmiawu maamuama“mmmawawaaumawu

3) ﬁﬁ]%au i V]E]']'\]Lﬂ(ﬂ“ﬂﬂlﬂ@ﬂ’]ﬂ@] mmaﬂimuamwmawawaﬂm‘WWﬂawuiwawu 16,2
“u116/21
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v
o a o

witusEndansenafiansanld ﬂuagaﬂsvmmﬂﬁmdmaLm%wuaEJLLavmaammmLLavmamsﬂsvmumﬂ
Yaseiiedeviiiaunsavilafieliamnsasndunsiinelunauasdouls o vasdu I
- o0 vurlowauznile USEmdnnns a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutudesielunsuims
pudssaninaaosduls
Soanudns
. inamﬂ13°uaamua‘mﬁmvmsuamaﬁuammaawwﬂﬂuum(mu ) wldlunmsinsanuasviodnduladeseg 4 7
Aendestunistiadesile ADLs Iuaumﬂﬁuu
. inammimaamuammvmm%awmsawum’ﬁvLqumalﬂjﬂ S'mmnLﬂusamwmaawﬂmummimmﬂﬂj
wSesile ADLs LLavmwamms'«avmaam}wmEJawumﬂmﬂﬂmumswmimLLavmammaﬂmmmﬂ 9 i
Aendostunisldiadesiio ADLs TuSuvmsiiu mu‘uiwammimaamuawﬁm%uL‘LJa&JuLLUmmimLuumsim R i
VmeLuumsmamaﬂﬂmm’mmwuamumﬂmmmm ADLs TuSuvinisiiu u,:umﬂmwaaﬂsmgmmﬂm%
mmaawbum%mmauNﬁ’;umamummiuulmmamaLiamfmN‘LﬂmLLavswmiszjwmaawuwmivmEJLGUﬂ‘wLism
viuladlaei Lildfumsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
. U3MdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnm‘wmsﬂEJmsmwmsawmm%mﬂaw
WEANUN ‘maﬂnsmwmsawuLLava‘ULﬂaawmaawuaaﬂ esililaflenisfiiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmimmmumamwmswsmLmJ ADLs fiumnaneuls wasvoasiudnsd
'«avmam‘wumL‘w:uLmﬂumsl,ssmLfmLa‘wwvswwmiwms%wmaamuuavauLﬂaawmsawum W38 LAUNUIE
awuLLava‘UL‘Uaswm&JawuaaﬂiuﬂsmmmmmLmewuswammsavmmeﬂ,m
. U3tdnnsveanuAnSiUasuulassnsn ADLs mismm‘uaia lnunaeiiavesusendnanis LLmlmﬂuam’maw
muualilulasanig ImwiwammiavmmLmstwmaa%mummauaﬂamus’mLLav/maL'wlmsuawiwwmi
WorunsteseBuTiusEndan1sinun
msfinsanlfinsesdle
- UsgndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmamqm’luuma%ummsmms’mﬂiamau
« US¥ninnnsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaumﬂﬁﬁﬁasuwsﬂ,wammumamam%amwmaaﬂm
gvidvesneauLiv Uiy :uam‘m‘waauawﬁmmmamawu fALAun31 ADLs threshold miwmmmimmm Toeii
:uamﬁzjasmwmsaqwuawﬁmaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammsamﬂaﬂwma
aauidn (switch in) sinAeyaAINIVIBALMIEawU (redemption) LLavmmaaﬂammsamﬂasmmmaaw;uaaﬂ
(switch out)
N4l waavLaEJmmwsmmmﬂulﬂmmﬁmswammsmmm
» USgMdann3iua ADLs Threshold Ima%‘uauammalﬂu

1) mmmwwmaamuuavauLiJa&JummﬂmmammimaﬂwmsawuLLavaULUaauaaﬂ
2) mmmwwmaamuuavauLﬂaaum’maammammsmmwmaawuLLava‘UL‘Uaauaaﬂ
NauIEndnnisotaiarsandinua ADLs Threshold (1) ua (2) Tuseduivntu )

- lunsdiffinnstiedasile ADLs 4 ADLs AGonifuldazihndudnesmu amaiiﬂm:umﬂ‘umsamaﬁﬁi’mﬂismﬂ
L‘W@‘Uismeaﬂsvmmqawmfﬂmmunuwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinayuusogidle

- MamuuaReulunsadadnialunissumdeuigAuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAunitgau (notice period) :

nawuswN3lY

a

Ay ' % ' ' A ' ! o ea
L:LI'e]Qi]El‘Vi‘u'JElaxivguﬂaQﬂ']i‘lﬂaauﬂw)ﬂa\mugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAaIdIUSENIanisalwtduran : 3 Suviinis

S1UALLDUALNULAY :

wannasLaziiouly

. inammsfuvmmmvavnm‘wmaa‘mm8aawumaaLLaamwmﬂaumﬂaaawmaawu (Notice period) 1o
aagiitavesuivndanis usliiiu Notice period amwmmmlﬂuimﬂms saumuwmammﬂaaawmaawu‘m
LismLﬂmiﬂﬂmmasmmsuawswwms Lmlummmamsuumwmwuml‘ﬂuiﬂsﬂmﬂmwiwwmiavLUmea‘Lu

maaa%mumumauanmmsw LLa”/‘maLwiﬁnmaqmwmmimamumwmmqaumiwmmim‘wum
Wi 17/21
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« U3ENAnN15913914 Notice period i'a:uﬁULﬂ%ﬂﬁ@hﬂﬁﬁ%ﬁﬂﬂyLﬁaaaﬂwWﬂdaﬁu 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaiAsesiiedu qimswmsmmn
GHUNGERLN LLav/mamaamuamavmmmaqmwsawmwu‘[,wuwuu 11m314 Notice period IigaA3IosdoLAe?
analiiiissmelunmsudlalgmaninegewenau mmf\maﬂm'smuLmamaiumwimsmmLamamwmm
dulsiu Liquidity Fee, Swing pricing, ADLs 11421mumamwmu’mawmvﬁsmwuwmeummmﬂmﬁﬂnsﬂ,uﬂimm
fannviesmitlhivnsay wasvieageddiuiutesdielumsumsmudsaninades suldud
Redemption Gate IuﬂimwimusmvmmwaﬂmwEﬂmumaimmewamamﬂaaau Wioidunisvzasnisldneu
WEAu wavviseenafadlisauiueiede Side pocket Wonmansaniindisyni vieldanunsasmireldde
nefiamgauna vieeasedismiueiesdielunmsuimsmnuidssaninages Suldiun Suspension of Dealings
L:ua:umiﬂivwumaamwmaﬂﬂaiammﬂmm wawn13k Suspension of Dealings auiduusglaviisonasmunasy
wmﬂawuwmmasﬂuaawmﬂumﬂm
Foasiuans

< Tunsdifisinnsld Notice period wazimgvlrdediiniesiloduse inammsmamauawﬁmvﬂg‘umﬂumaw
1270 Notice period uumﬁummﬂ‘umm‘vﬂ,mmuﬂﬂmlmuwmiwmim&J il U3Emdan1senafiasanly Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmamaau 9
- Ustmdnnsveaniudvdilasunlas fvunszeznandigiiomiiamudoudsamihieunisldneunheamu
(Notice period) swmmarﬂaauuﬂamammﬂmawmsaawuimmmaawu%awswwms usilailfu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tneusendnnsasiamelunilided
mummamﬂawuimLLavnulsmsuawwmmﬂwwsammmwaqmqauwmwmmsﬂmum
. inamﬂﬂimaamuawﬁmvmmamamammaawwﬂﬂuum(mu prldlunsfinnsanuasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi
nssanlfiedesilo )
- Uismdnnsazidugldnafidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisliiedesied
- Ustndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
WINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁlmsﬁm [G
1) ANTNARDIVBINDINUTI WU amwmawmmwaauwﬂawuaamm
2) WasANIIAIMU uI&Jmstiawu maamuamavmmmaqmwaawawu
3) {]ﬁmﬂau 9 forafntuluouinn 7 ANanszyUan AW MANNING AN T INAWY
el ‘US‘HW\]ﬂﬂ’1i’e)’]’«Jﬁ/\lmimﬂ‘ﬁ‘ua%aﬂi”ﬂlmﬂﬁﬂﬂEJIG]‘UE]Lﬂfﬂf\]i\‘lmi’e]EJLL@“M?@&@J@JM%’WULL@”%i@ﬂﬁi‘di”m‘uﬂ]m
Yadengateaifianunsavilaiieliaunsasiiiunsianelunaiiaztouly o veztu 9

WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswialy
waunsvIsAUiseanulisninfasas : 20.00 vosarmIngAuansuesnem LTI
Tngusenianisagldinarunisvighumidsauliiiy : 7 Twins
lunnsauran : 30 Tu

S1UALLDUALNULAY :

wannasLaziiouly
« USENAANITAZANUA Redemption Gate yisninSesas 20 mawammwaauam%mawu ANNIIBALLDN
Basewandulunadsfivsendanistvun
. inammiavmmm Gate period &g laiiiu 7 Yuviing Tuwsiag 30 Yy musrwazdenisnsaulandulusny
RFUsEMEnnsmue

IuﬂsmwmwammsmmmauvlfuLwauwamummﬂmﬂﬂmms Gate threshold Tunsgisanany Redemptlon
Gate ﬁ]vhjLawwvaummssaasmaimwammumamam%mwmsawuawﬁmmﬂawu maunwammwaauawﬁ
mmmaaﬂawuummmumamamw Gate threshold wuswammsmmﬂ Imsm mam%amwmaawuammaa
ﬂamummmmﬂyjammiﬁnawmaamu (subscription) U3n uuammiauLﬂaawmaamum (switch in) nene

WaAINIVILAUNUILAU (redemption) UaginmeyaAIN1sdulUGsumIgamueen (switch out)
ni18/21
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. UW‘VI%@ﬂ13%“‘WfaWif,mﬂqumﬁmiimiaﬂuﬁmﬂawumu Redemption Gate Tnen1sindsnudnaay (pro-rata
basis) ‘U’eNmﬂﬁUﬂi@ﬂu%ulﬂaﬂ%uLLa”ﬁUL‘UaEJu’e)@ﬂ a0 Judld Redemption Gate
« UTENIANITD1INITAUNNINUA Redemptlon Gate Way gate period 1ULLma”ﬂiﬂLLmﬂm7ﬂﬂu1ﬂ W6l Redemption
Gate %Uimmm’m Redemption Gate YU LAy gate period ’«J"'Mmmmi”mLWﬂﬁu%iuvi”ﬂuIﬂiﬂﬂﬁs
. mmw%amwmaawuuﬁ”amﬂaauaanmuwmaa inmmmi%”mi‘dmiwmﬂmummiimiaﬂuﬁmﬂax‘mu
daly S?@Jﬂummimaﬂuﬁmaawuua”auLﬂaauaaﬂiwmmaﬂa’m (pro rata basis) Iﬂﬂimmmiﬁmmﬂmau WA
ma&madimaﬂmﬁmaawu Wit Naa‘wmEJa\‘i‘mummmEJﬂLaﬂmmiwaﬂummEJawmu,a”aULﬂaﬂuaaﬂmuwmaa
e szNLﬂulﬂmmLﬂauléuLLavaﬁmiwmwwmsmmm
. meﬂmi%”ﬂmmsw%ﬂu‘wmEJamnuLLavaULiJasJuaaﬂluLﬂ‘u Redemp‘uon Gate mmﬂmiuszjaﬂuﬁu’wawu
U ’Jumﬂﬂiiu%aﬂuﬁmﬂawu Wil L’JuLLmﬂim%ﬂawummwmauwmwa USemannsveanuansiesSuonu
wuwawumaauLﬂaﬂuﬁmﬂawumumﬂ Redemption Gate fiusyneld
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