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fiiuasensindulaasuvesianisnesu enaghliliaunsaussainguszasddsnan sufsanny
Fosiiiinannisdnidenndnnindiinesuazamu (Securty selection risk) Failenafivfuiinosnu

L a

a9UALilTIANaAaY 1H8IIINNTIATIBIVENNITNY §5A9gRaImnTIy wnlduneATYgikaaaIn

]

U wiiednennlaeUSeuiieuiuiudu lddulumunlivsedul

o/

lunsalfinesuiliinisasmulusisseina azlinnudesiineidoaiaia Al

. ANUFseiannsamulustsUsena (Country Risk)

AuAeeiiABdesiulszmanng 9 Anesuluamu Wy msidsuudamisnisidies ngvune
Asugia aa1an1adu Snsmenide uazdatefifnansenusonainmatuvesssmeadu Wudy
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2. ﬂ’mmgmﬁﬂuﬁﬂi%tamﬂgﬂu (Currency /Exchange Rate Risk) %ﬂﬁ]uﬁm%ﬂuﬂiﬁﬁﬂamuﬁms
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w38 property Yasnaavulaneunis

LAy 1 Ty 3 999971UUNUIY property ﬁﬂﬁummaQﬂaanu
property floonmhetdu Buusifumie property ¥84n83914
fdnvazasuiused Tngldumnuifureuandinny
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8. M1919AsIIIieN [unauuny wazAld1enmuadliTaniiuainnesnusiu wazdioniieau

¥2950UTURIAATUN 24 UNTIAN 2567 D9TUN 23 UNT1AN 2568

Arsssafsnnazanldgneniseniuainnamusiy (GevasdeUvayarmninddugvsvenamysa)
BNAUDSY  BENNUIRY  BEnAUTs

s18n15ABENAY INTIANUIATINAG 24 2.A. 65 - 24 30.A. 66 — 24 3.A. 67 -
235.0. 665 235.A.67  235.0. 68

1. ArsssuteunazAnlyangsrunamuanUssananisia

« ANSIITEUNITIANIG TaitAu 1.297% 1.296% 1.296% 1.297%
. Asvueugauanauslevi L3ivfin 0.107% 0.021% 0.021% 0.021%
. AT suwensdeu TaitAiu 0.161% 0.080% 0.080% 0.080%
. afldglunsiarhsnusazienats | audidnease 0.017% - -
NoIWU
. Aldfnedug TaitAu 1.070% 0.012% 0.006% 0.006%
2. msssuleuuazanlddreivseunams :
AUNIB39 aid] laidi aidd
Tailgt
swAsssudeunazarldsnevian Taisiiu 2.949% 1.426% 1.403% 1.404%

Meme 1. AsTINeNn15InNg Asssulleudauanauseleyl warAsssullsnuneveleou dnsnioy
awstel vesyaAmindAuTua Fndeyadmiauiome Huuddsssndeumsinns
Aouanauszlony wazwensJou a Jufiduon

2. AsTsullennsINNg AsTsulluudauanadsylov wazAsssullsnunevelouvatusay
yipniigamuazmuIandy % Gum;gamw%'wéﬁqu%ﬁaLaﬁammﬁwﬂ’mamuﬁu

3. g5 0ulATeNTs / MTeNAUITasImANSyaAiuua
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ANSITULEEUTNSENLAUAINAAIY NS DN aNUEAINUY (Y% VDIUAAINUILAINU)

ISUNAUZ

aa <
3NgNIINLIYNLNY DNIINULATING

2567

ASTTIHENNSMEvEaIYY

TaivAu 1.070% 0.535% 0.535% 0.535%
(front-end fee)

AsTIlENTS U AU EaY Y
(back-end fee)

TaiAu 1.070% 1aidl 1aidl 1aidl

AsTIU NN IFUURBUIEA W
(SWITCHING IN)

TailAu 1.070% 0.535% 0.535% 0.535%

AsTIHENsAuURwIEamueen

lailAu 1.070% 140 i Ll
(SWITCHING OUT)
5 U faniiae
a9mu 1,000 5 U fiaviigasyu 1,000 1y
Vel (RnAnsssuilendius 100 v
AeTTUllsuMslauniyamu (ARA15S UYL wAlalAy 1,000 vImsenss)
Fush 100 U
ualaiAu 1,000
umsiends)
BRI IUMLULILUNITAMUYBINBINU (Portfolio Turnover ratio: PTR) 0.58
NUBLA :

1. Aessullendsnannsinnndyarniiu ndgsiaamevsendaulaudd (i)
2. Usdndnnsveanudnslunsioniiuamsssudounisvenheamuiy faamuisasngunsounas

v YV

Ussinvveagasuliwid visdl us¥mdnnisazaeeniiunisiieniiuasssuideuana1ndmsuy

e

asuusziananfuniladydeviemieamuivuignianisiaense laun dasmuanidunld
wanawails Fadanulagnseswlyaandnninduaznaiananning w.e.2535 gasyuan1dui

a

InaTununsessdgRuseiudiay wa. 2533 gsfauseiuiiiauasUseiude suiasanigia

naaud1setaglinnelinisdanisves uad. Baviauss Tadmiieamuaiunsusssduseiuiin

=

wseMiTend nsussTluseiuddnmuniieau (Unit-linked) Yasuiumuseiuding vas.gad

o

au3e veunneglidugauayunisviensesubenu
3. dwsneyarniieau (Spread) aggnidudivsenniduvesnaau Mg wWisthludisuiu
Aldarglunistevenannindveinasmu Wy msssuillenwenih@eviendnning adyaniiy

oA = = s A od& A < o ” ¢
N30 DU G]']N‘V]ﬂ@\‘inuﬂzgﬂﬁﬁﬂLﬂULuaﬁﬂqjaﬂsaﬁﬂsﬂqﬂﬁaﬂ‘wswa
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a a (3 a a % 3
naauLUadanauss wignindduna

o a n a A ¢ a 4 ¢ n
HaNISANEUY " nowUUadEiaUTe IynIndduna

St daunag daunag faunag daunag faunag S v
Fud 3 fiau 6 WU 19! 37! 59! 10U! nasyu !
30 §5.A. 67 22 a.A. 67 23 n.A. 67 23 3.a. 67 23 4.Aa. 65 23 3.A. 63 23 3.A. 58 16 .a. 43
fiq fig fig fig fiq fig fig fiq
23 3.A. 68 23 .M. 68 23 .M. 68 23 4.A. 68 23 3.A. 68 23 4.A. 68 23 4.A. 68 23 3.A. 68
T-CSD! -3.09 -6.83 5.88 6.67 -2.41 -2.25 -0.43 6.51
friinnsgiu? -1.97 -3.95 3.19 2.89 -0.93 1.10 2.09 -
AMUNUNIUYDINANTANTUY 13.85 12.09 12.60 10.94 10.36 14.42 13.31 17.96
AIUNUNIUYES Benchmark 7.65 6.20 6.49 5.81 577 8.43 7.24 -
VTlI']ElLVW! :

=1

1. Sevavsio
2. filunsg’ fie

1. dvdinaneuunusiunaiananninduisUsemelne (SET TRI) dadiu 50%

2. NanaULIUTINaNSeviliusinssyuaniy 1-3 U Y0NS TUilineg dndau 25%

3 aneuunuTINansvesiviinTamilanalenyu Mark to Market 1 ISuduanuudeiievesoenniansegluseu
BBB WUl o1g 1- 3 U vesawpunaIansansuillng dndu 25%

LBNA1INTIARANTIALILUYINoWUs WAt Uil IAdnviTunuminsgIunsianansaiiuau
YBINDIUTINVRIANALUTENIANTAINU

nanisaduanuluefinvesnemusu Jlidudduduiwanisandunuluswen
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dnsn
sonidy

dandnnind

(%)

TRIS

Smumtan

(Wumdau)/

yadnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

yarIAm
Fmnan s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIARANTI
nanifadnesu

(Wuun)

Sauszuny

Yyarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

5UIMT

KBANK suAsnansIng 1ia
(uvnaiu)

KTB sUIA15N99 e 9110 (
uMITU)

SCB V3 ladagil and 91ia
(Munaiu)

BBL FUIAITNFINN F130 (
unU)

TTB SUIAITIUIT Inasusn
f 10 (Uvnu)

Hasnfluazafifio

IVL u3En Sulasn v
Wwasd 110 (uunam)

wrelated

CPALL i 4. 20ad 41
(umaiu)

CRC VFEN 1Funia Sina
aafilaisdu 9da (
uMITU)

HMPRO v Tau Tusend fu
0as fin (uunaru)

BJC UM WwasA yainas
0 (Nrnu)

GLOBAL vism dolnavaaidad
Jfim (arnau)

Ccom7 usEn AaNatiu 91ia (
unITu)

DOHOME s Qlan 311ia (

NMTU)

waTuTafdsaumeuarnisiadns

ADVANC USEM wamud aulns
233 3110 (Mvau)
TRUE U310 g rasilaisdu
110 (urneu)
INTUCH uaE Auvie Taated
110 (ur1u)
NRRUUarEIs1apIna
GULF usEm Aan 1duasd d
aaalwuui 3710 (
uMITU)
PTT i Uan. 971ia (
unITu)
PTTEP U5 dan.drsiauay
wWAnilTnsidon 371 (
UUTU)
GPSC u5EM Tnavaa wias
Fuuasd 41 (
UUNAU)
Runuuazudnmind
MTC i Waelng ualilna
a d1in (unnau)
TIDLOR u3¥n Jufinda 917m (
uITU)
o r)
MTUAUATIIAN
CPF U3 W5y TnAS UG
211115 310 (UnI2u)
CBG 5NN A5wnIngl

dfin (urnau)

403.30

2,677.70

491.90

341.10

16,963.00

598.80

1,454.50

1,075.90

1,568.60

403.10

579.24

201.70

332.87

441.20

4,987.39

429.80

1,684.21

2,341.00

465.00

410.00

459.50

616.49

615.20

143.70

1,552,964.99

1,552,855.15

269,416.45

64,124.70

60,783.79

60,257.75

52,529.40

31,720.81

13,532.88

13,532.88

153,329.65

80,361.13

36,311.63

13,568.39

8,948.82

6,835.08

4,558.42

2,746.19

225,263.52

124,859.60

57,853.72

42,550.20

241,417.05

100,631.55

71,400.50

56,265.00

13,120.00

30,275.24

20,103.13

10,172.12

41,941.86

13,226.80

11,424.15

89.89

89.89

15.60

3.71

3.52

3.49

3.04

1.84

0.78

0.78

8.88

4.65

2.10

0.79

0.52

0.40

0.26

0.16

13.04

7.23

3.35

2.46

13.97

5.83

4.13

3.26

0.76

1.75

1.16

0.59

243

0.77

0.66

1,552,964.99

1,562,855.15

269,416.45

64,124.70

60,783.79

60,257.75

52,529.40

31,720.81

13,532.88

13,532.88

153,329.65

80,361.13

36,311.63

13,568.39

8,948.82

6,835.08

4,558.42

2,746.19

225,263.52

124,859.60

57,853.72

42,550.20

241,417.05

100,631.55

71,400.50

56,265.00

13,120.00

30,275.24

20,103.13

10,172.12

41,941.86

13,226.80

11,424.15

85.54

85.53

14.84

3.53

3.35

3.32

2.89

1.75

0.7

0.75

8.45

443

2.00

0.75

0.49

0.38

0.25

0.15

1241

6.88

3.19

2.34

13.29

5.54

3.93

3.10

0.72

1.67

1.1

0.56

231

0.73

0.63
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dnmn
aanidla
(%)

Savdinnind

TRIS

St
(Wumlau)/

Susuarnningatia

yadnleh
(Wuu)

FITCH S&P Moody's

YaAIA N
nan s
nanidudneiy
(Wuuan)

Jouarvuay
Ruamu

yarmu
TMAARTIN
aanifudnezuy

(Wuun)

Sauavaay

yarin
NINGAU
qnd

OoSsP v3Em Tadadnn d1iia (
unU)

ITC v la-na Aasilals
A ddie (unany)

TU v3in Inoeiieu nfil
10 (Nr1u)

nsunne

BDMS UFEHN NTINWARANY
19 9710 (HUITU)

PR9 UFEM T5aneunansy
5IUAN IR (UITU)

BH U3 T59WeuIa g9
57405 9110 (M)

BCH U5EM Unan 1 gad

Ivaa 310 (un1u)

Lo
nSviauEnLaE UNUINTT

MINT vusEm lunas duwas
wduuna e
uMITU)

SHR V5N 1ad Tana uaud
Fdadn 310 (unngu)

ERW U3 & 195130 nfd
J0 (Hrnu)

CENTEL 3N Tswusudunia
WA A0 (Hrnau)

wmsianaeia

SISB uA¥ adlatadd 31fim (
UML)

Wannadomruning

CPN 3NN (Bunaiomn
110 (urneu)

AMATA U3 aner Aaslals
4w F1fia (umna)

WHA 5N fuudama Aas
tasisdu e (
unITU)

AWC USHEM uadian 135
a5l 31ia (uviau)

SPALI U3 fnde 97a (
UML)

AP u3n @i (nsuaue)
110 (uru)

wusiuarladsading

AOT V3EM vinandawng
110 (uru)

BA U3 n1sdungamw
10 (urnau)

AAV UM 1o 10dlodu
e (uuarm)

Susqudiinnietind

DELTA V5 1ead SlanTns
fiad (Usunelng) 31fia
()

CCET U5 una-Aaun dia
Ansiiad (Usanena)
0 (Nrneu)

KCE 3NN 1AgE Sia
Ansilad d1iia (
unITU)

HANA i g lulasida
nsiiad 31fia (uvaru)

winsSunmanadde

321.80

314.20

470.70

2,417.00

1,005.70

90.50

281.60

1,354.89

3,256.90

1,805.90

196.70

387.70

570.70

1,022.80

5,071.60

3,395.80

490.60

470.90

1,654.90

1,612.50

12,038.90

914.50

1,564.40

127.30

62.10

6,693.44

5,278.56

5,318.91

103,150.48

57,282.90

24,539.08

17,104.50

4,224.00

50,789.88

32,246.31

6,709.21

6,031.71

5,802.65

9,886.35

9,886.35

105,030.27

29,961.75

27,359.90

25,358.00

10,459.06

8,242.08

3,649.48

152,415.49

94,329.30

30,637.50

27,448.69

152,199.30

133,974.25

13,844.94

2,889.71

1,490.40

4,206.72

0.39

0.31

0.31

597

3.32

1.42

0.99

0.24

294

1.87

0.39

0.35

0.34

0.57

0.57

6.08

1.73

1.58

1.47

0.61

0.48

0.21

8.82

5.46

1.77

1.59

8.81

7.76

0.80

0.17

0.09

024

6,693.44

5,278.56

5,318.91

103,150.48

57,282.90

24,539.08

17,104.50

4,224.00

50,789.88

32,246.31

6,709.21

6,031.71

5,802.65

9,886.35

9,886.35

105,030.27

29,961.75

27,359.90

25,358.00

10,459.06

8,242.08

3,649.48

152,415.49

94,329.30

30,637.50

27,448.69

152,199.30

133,974.25

13,844.94

2,889.71

1,490.40

4,206.72

0.37

0.29

0.29

5.68

3.16

1.35

0.94

0.23

2.80

1.78

0.37

0.33

0.32

0.54

0.54

5.79

1.65

1.51

1.40

0.58

0.45

0.20

8.40

5.20

1.69

1.51

8.37

7.37

0.76

0.16

0.08

0.23
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Savdinnind dnmn
aanidla
(%)

Susiuaranindafia dumdn yadI Jouavuay

(Wumdae)/ anan lals Buamu
yadnleh nonidudniy
FITCH s&P Moody's (Wuu) (Wuuan)

yarmu
TMAARTIN
aanifudnezuy

(Wuun)

Sauavaay
yarin
NINGAU

qnd

CK U3 9. N8N I 250.40 4,206.72 0.24 4,206.72 0.23
(umnasu)
finldeavzdenlunaavdnninduiolszmeng 100.84 0.01 109.84 0.01
fu q 109.84 0.01 109.84 0.01
MTRE s iav'lne (Bua 1o 318.75 109.84 0.01 109.84 0.01
dan 3fa ()
Husiiassurnrsuralsunedlng 174,589.09 10.11 174,589.09 9.62
againdmioandt 11 174,589.09 10.11 174,589.09 9.62
CB25410A WusinssuIAIsums 10/04/2568 50,000.00 49,784.39 2.88 49,784.39 274
dsunelng
CB25227A WUsUATEUIAITUNY 27/02/2568 40,000.00 39,922.09 2.31 39,922.09 220
Uszndlny
CB25206B WUSTATFUIATITUNY 06/02/2568 25,000.00 24,981.36 1.45 24,981.36 1.38
Usunelng
CB25220A WusinssuIAITUU 20/02/2568 25,000.00 24,961.41 1.44 24,961.41 1.37
Usundlny
CB25313A WUSTRTSUIAITUNY 13/03/2568 20,000.00 19,944.92 1.15 19,944.92 1.10
Usunelng
CB25130A WustinssurAIsums 30/01/2568 15,000.00 14,994.92 0.87 14,994.92 0.83
Usunelng
ud 0.00 0.00 0.00 0.00
Runuuazudnning 0.00 0.00 0.00 0.00
*3  CATHAY#1 UEENIUNUUANINING 0.00 02/02/2545 8,000.00 0.00 0.00 0.00 0.00
AnsdWuuud $1da (
UWIBU) - Sosmanidy
11.375 %
Rushnsuims 96,043.59 5.29
Usunnanuming 96,043.59 5.29
KBANK - S/A suIAsnans g 41ia 95,972.86 96,043.59 5.29
(umaiu)
Fundndduuawiiaudu (8,071.20) (0.45)
Aundnddu 7,556.07 042
wifausu (15,627.27) (0.87)
1,727,554.08 100.00 1,815,526.47 100.00

wnome  * duduarnnindada (Rating) vasaanasians

*3 \Hundnnindiidaingrszaaniiouaymiatuiu uandinianisTauauuiugauuadquanals: Tumi ldUssiiusanarnvasmdnninddonadudgud Guiull

aulszaAduIANLIENIanIsauiue uarluilaqtiuagszuinmaauiiunisnivain adwlsinmunasainis lasunisgrssuilds lidauuiuauusddsznisia
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NANYIATIAT NAAINNTIAAAIN Sagazvay
[ 1 e 6a Aa
(WWn) yaAIWEangns
(n) angrsmasginguazasiarsnasgasdsana 174,589.09 9.62%
{ { o &4 a ¢ Ao a
(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 96,043.59 5.29%
& S o o o 9 'Y & 9
ilwdaan/daoae/dsusas/dsuaria/baanias/dai s
(A) AT1&G1INNN "um"ﬂﬂTrmhL%aﬁaagi?ua“’um”uﬁmmmamu?ﬁ' (Investment - -
grade)
(9) mi'imsﬁﬂa"'mﬂ”ﬂﬂTmuhLﬁaﬁaagj?ua"um“’ud’rniﬂa”um"uﬁavwvinaagluZﬁ - -
(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD
TIN 270,632.68 14.91%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YauyammMIndauans
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.



o (% ¢

dyanuaiuazA1aiu1en1sIndUAUATIEITU sTETaUNa1gnINd1 1 TUaean1iudnduaunlNy

v

UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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nsdlAn18n13 failed trade Tusnensviendnnsndmuiisneass

(19) Alddelunisiinauguanisianisneswusau (Independent Oversight Entity : “IOE”) (A1)

il mﬁisuLuwLLavm’lsumsmmumﬂﬂawu audersssunuazaldaenGoniAuannamu VHNBANTIIE AN
ﬁiiuLuauLLavﬂﬂ%mwLﬂmmu‘mLﬂ&nﬁuaﬂﬂumsawumaﬂwmaﬂmwamamwsauwﬂawuaﬂmmﬂuﬂivmml,avmq
Useind

VoY
[

8.3 AsssuflendiFeniiuanddsdevsedionieau

u

AN5ISUHBNNTSVIEVUI8aINY (Front-end fee)

9
waulvlumsinuadnsdsssudeunsuiendaeaamu : Ll
Ussanaunsansssudeunmsvemheamuludasliinuiesas 1.07 veyadmiieamu
AsssuLilsun1siudeRunlvamu (Back-end fee)

Laau1°u°lumsm‘muﬂamﬂmsaiuLuaumssusuaﬂuwmﬂawu laidl
Us”mmmimﬁssuLuammiiwaﬂwmaawﬂuamﬂumusaaav 1.07 ?JEN?J@F"I’]WIJ’JEJ@\WIH

ﬂ"lﬁisuLuaumsamﬂaﬂwmaamum (Switching in)

SamdAssandisuntsduisumitsasmudn :  Shedsssiefientu fannemuruneliuisnians
ety waganuTininnsdu

Uszanamssanasssuieunsdufeumissanud . Sasudesivdisssudennisve (Fontend fee)

MuazBuaiaAY -

AsssulsumsduilAsumioasmueen (Switching out)

dnsAsssueun1sduasuniieauesn .  nsiAnsTsullefeniu ansaiduiUasueenludinesmusiy
NMelAN1SUTMSVRILTENIANT UavuSeninnisdu

UszanaunsdnsiAsssulsumsdulasuniteamuesn :  dnsiediuAeTIULlENN1STUTeRU (Back-end
fee)
FUALDYALNUAY - w13 /21
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ANSITUNENNTIOUNUIEAINY : 3]
ANSIIUNEY : 53.5 U
fiavuI8anU : 1000.0 My

V30LAYYa : 1000.0 iy
AsssuLeun1saanEnasuansanstumiteamuy : Ll

AUSunsalvgAunligaunausTaziiafansaiualulasins (Exit Fee) : Ll
' a oA =

A1y : i

ANSTsUHENDUY : 3

ludnsliiiu Sovaz vesyaAmUwaImu : 0.0

AUNIID39

o o way

swasdeaiudu (dsssudeniiGenifuanddedeviediomiosamu) :

(1) FrsssuidennsTouiuameunheamuindyliungiemhsamumusasiisuamsndvdimuaiunsilly
nsiusnsleutu

(2) ersssuidlennsverAsude-ana fleg msoendaruneunisamuniedaiuiiunalmilunsdaymeviolunsditg
fovhwamuudadeyatnituinliasudiugnses ilvliaunsadirhniudnari TndRurnvesfioniisamuni
mmﬂiwaaﬂmaamaawmaawulm ﬂ1iaamzmaaai‘uimawﬁ’lwmeJawwiaammummmmawﬂwmaawu (Fund Book)
mai‘uquaummummﬂmmﬁmmi N.8.0. BUYW vieuvouliiniunisld maﬁmmmmawm&Jmmu’mumeaa
mheamy lunsdgameviedus ‘VlLﬂ@ﬂu%id‘ﬂﬂwaﬁ]uﬂlﬂ’ﬂL‘U‘uﬂﬂllﬂiuﬁx‘iﬂLQ‘W’]«;G]TUENNE]EMU’JEJ@W]H ANSTIUENNTT
aaﬂiumﬂmwmaawu LwauvaU’LszLﬂuwaﬂUiuﬂu‘LumﬁmaauLﬁaamﬂamuuﬂmaumaﬂimwmwauq Tnewnevzdeumie
awmﬁ]ummmﬁﬁuLuaumﬂmawmaaawummammmwuLUawmaawumwmLﬂumimhﬂumﬂmimiaﬂwmym
A

msAnuAsIsdeua Assandenlunsnemheanu Asssndenlunisiutiofumneamu uay Asssuiounis
TouuweAumheamu ssuinmenSyariiiu MSgsiaams viemEaulaluiuendiendy G

8.4 ATN1TAUIULATANINYAISITULTEL

miﬁmmhﬁiiuLﬁsmmzﬁﬂ%wmm e Syadiin mEgsiaane viemEdulaluihueadieitu (i)
NIANNAUASTTULTENNITIANTT mﬁiimuammuawaﬂiﬂwu wazAsssudonuenzidou azuandusetu way
Fonuannesmulunediou nelu 5 uvhmsdaluanududiou

Alddnedun Tumsidunues Bendumuiies Iumwmmwamﬂ’1muwmimmmmammmumamsaamm&J
Humlasvesnesmuadowhiunn fumusveznaniiayldsusslevdanaildedy sl madaaldsednaesdu
lﬂmmmmmumiumwmwumimaamm inUnAuasiaeutnisuveugnuisUseindlne
uaﬂwmwEJa‘uammaaﬂaawuiwmﬁi’ﬂumsmu'gmm’lﬁvma Lﬂuuammwaaﬂuaﬂamumm

8.5 ﬂ'liL‘lJaEl‘iJLL‘L]aﬂﬂﬁﬁiiill,u&lll‘l/iiaﬂ'ﬂ"lﬁ]'lﬁl

nsiAsULUaAS TS THEN/A lEane A15ALIUNISVRY UAA.

1. mstuatsssulen/anlgane
1.1 pnuiszybilulasanis

e’ ”waaawummmmm > 3 JUVNISNBUANS
LiEJﬂLﬂ‘UL‘WiJ“Uu

1.1.1 lWiAudnsnseylulasenis

1.1.2 Lﬂuamwmvul”ﬂuiﬂmmi1(:um3m‘v1umamq
WL’«auﬁfluimqmiu,a’mmmmLUaEJuLL‘LJaﬂ,u

%“y114/21
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ANYENINATIL) Y Y ve aa v ve o
fll 2.1 N3dAY > 5% voedAsTi vaa. dodlasunRniime’ wazudslratnaunsiuaigly

szylilulasans 15 Jutiuusiuiiuisuulas

a2 "Lmaammwiwmwm 60 TUABUNNS
Liaﬂmmwmu wazwdlddnaunsiunely 15 Yudy
wiuiasuLas

1.2 uanasluanlasenis Va9, Aoaauf’ endlulasinig

2. nsanAlsssuLien/anlgane

1.1.2.2 n38lAU < 5% U998AT1¥]
seylilulasenis

{

Wawe?® Iifamunsiuaelu 3 fuhnisduustsuid
MsiSeniivanas

Uaa. aunsaventiulasinig Ingliteindninauiu
2.2 usnsndluaniiszylilulasans Wou

msudlalasanisludesiangnn

2.1 anufisyylilulasenis

L ifgufusnswessaussesnaifounds 1 Jtuusiun vas. Benfumsssutden/aldaennaniiuay

2 msiUamedoyadonseyilngisnmsimnzansuhliiulaldindamuldsunsiudeyasinanognaigs

3

AllunsmudsEnIARuEnIIHNIMAUAaIAYIwRevannmue Jeuly warisnislunsvendgiionivamu uaznis
IAUTEYUANOVUILA UTDINBIYUTIU

9. i3asilauinsanudesaninasosvaIne U
- insasiionsimualiigamudugFunszanlddne
ArsssusleunisueduiilidulumuSinaniessaznandinivun (iquidity fee) :
nesusTlY
ansAssaileu liquidity fee liifufosas (vasyamniteamu) : 2.00

S18aZLDUALNULAY

syiuyarM e Auhsamuvedudsumheamueen lisnifesay 10 vesarmingdugnsvesnamu

Wag / 1130 iuaunmmmamawmaawulmmumw 30 Ju

véninausiuaziouly

Uigndnnisaeinnsaneniiu Liquidity Fee Tudnsngegaliiiuiosas 2 vesarmbuamu lnsuiendnnisay

Waesns1 Liquidity Fee AiGonifiuass i’gumaimuuamms‘msJmuwmaawumaavLﬂaawmaawuaaﬂ way

maiuaunmmmamawmaawummaﬂLﬂummmLuaufﬂ,wuaaa%aumwamﬂawmw waz/Msennaiu

”LszjmawwmmmwaamumwawNauwuswamm'ﬁmwuﬂ

foaamdns

- U3thdannsveaniudviideuntasnn Liquidity Fee iSenifiuaidldnunaeiilavesuisndans usiliiiu

dnsgeandiimunlilulasenis sfmmmiLﬂaauLLaniumUmammimaﬂwmaawumaauL‘Ua&maaﬂ IGEAED

quJuL’Jﬁ’]ﬂ?'ﬁﬂ@ﬂ‘i@ﬂ%ﬂ?&laﬂwuwf\]uL’iEJﬂLﬂ‘Uﬂ’]ﬁ'ﬁillLu‘c’JiJulﬂG]’]lI(ﬂaEJWU?]SUBQ‘UTUVWWWW wailsisningarinisve

ﬂumaamﬂaawuwawuaaﬂ war/ e Wifunisseznafersesitmualilulasins lnevadninmsezdaue

Iuwuaaa%mumwamﬂawmmLLauL@U"Lszmsuawwmmm’amamumwawwauwmwmmimwum

« iansveardvaiimmunseaudeavdninasiuay miodeuly uazsn Liquidity Fee fiunnsnafums

szgznannsiensemihieamu way/vieyarmmsueiumheamunieduideumieamuoenld

- Uithdannsveanudvifienhdeyavennieamunnuiia@ prlilunsiansanuazesnduladessns o 7

Aentesiunstiiatestie Liquidity Fee Tufurimsi

nssanlfiedosilo )

- Uiindnnsasidudlinafidafionsanidentd Liquidity fee funnnsfiluusias fuvhmsiisinsltiaiesiol
ni15/21
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- UStdnnisagiansaniseniiu Liquidity Fee Tnedivdnnistunisinnsandulumunlouieuaziuaniafiuem
IANIIANAUA Imawmsmmﬂﬂa%mq 9 Ao lun

1) mu‘viui,t.avmﬂﬂum8mﬂmssﬁaﬁmsn/iiwsmwuaaﬂawmim (transaction costs) WU bid-ask spread fivasuuvasly
mﬂmssﬁamamwaaumwuuavmi*ﬁmsﬂuﬂwsiﬂmammumiaam UaL/%3o mu‘viuLLavm’LGumsmmLsaﬂmumﬂ
NOINUTINUANY (nel feeder fund %50 fund of funds) mimmui/iui,iavmlmmaui/iLﬂmﬂum L‘Uumu
2) i}iu‘i/l‘uLLa“‘mI‘ZJ‘\]’iEJmiVi’iﬁiﬂiiiJ REPO L‘W’e)Lﬂiuﬂﬂ’i‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’iﬂi‘iﬁm (63) waz/vise Aunulunis
‘Uﬁﬂmm3’imiauwumwaﬁmﬂummLam
3) iku:uammsﬂznsmwmsiawmmaauLﬂaauwmaawuaaﬂ WAZVTOIEEEIAINITNBATOMNIYAIUYDINID
muwawwaamﬂamﬂuuism’isimiaamawam/ﬁwa
4) ANNARDIVDINDIVUTIY LYY am‘viﬂaawawswaauwﬂawuaamm
5) WosNN1TAIYIY uT,ststiawu maamuamavmmmawiwaaumwu
6) Yadudu 9 wawmmiﬂ,uamﬂm inmaﬂivinuami/iﬂaawawaﬂwiwamnaawuiauawu
I@ismiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLm%qmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
i/imsi'uﬂuaqmma’imimmi@LwaivimmiamiuumﬂmmsﬂunmLiamaulm ] sumvuu 9

- Tunsdififnsldiedesie Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee LW?Jme’iﬂﬂ’ii‘Ui‘UﬂJaﬂ’i
‘vii‘wsiaua‘viﬁ@’Jsammimmmwavwaumwﬂumiszimnsii/iiwsiawuaﬂﬂmi/im'm (swing pricing) (81d) vEonsiiy
mﬁiiumsums%aﬂmwuwawwavwaumwu’iumwamsmw&iaummﬂawmw (anti-dilution levies — ADLs)
(end) LLavmmiaismmuLﬂsamdumimﬁﬁmmLamamwmaiaulm

Iuﬂimmimﬂmmama Liquidity Fee i Guan Liquidity Fee i/iLi&mLﬂUlmvmﬂawmﬂaﬂi/iu asnﬂiﬂmaimﬂsu
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaaiﬁmsiawmvimmawﬂunawumaiﬂ w3nadle
uimlmmmﬂivmﬂL‘waammamauLmulvmminui,masmlm

nsuuyaAmInddugnidiegnsnisauiniiazioudunulunistevienindduvanaemusau (swing pricing) :

q

naInUsWNIY
ansngegaliitiufosas : 2.00 YosaAMIIEAI
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

- USEMdansasimundns swing factor gegnaliitiudesay 2 vosyarmiheamu uavueninnsaziiarsanidon
151 Swing Pricing #wdu Full Swing Pricing %3 Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailans
Usglewivanasuuazitendeasuluddy

. svvmg factor fndnmslunsinsadulumuulsusuasunmeiuisniamsnun Taefensanaintadesg
5 Mgt laun

1. mui/mu,aumiﬁzjmsmrimwamamwaauﬁiadﬂawm’m (transaction costs) WU bid-ask spread fivdsuudasly
mamwamsJi/ii'waaumui/mu,amﬂﬁnmaiumsiﬂmammumiawu WaL/950 mummmmﬂ%msmamsaﬂm‘uma
NOWUTINUAEN (N30l feeder fund %39 fund of funds) ﬁ’mmmumui,i,au/‘vﬁamhmsiaui/imwum Hudu

2. mu%mmuﬂﬂ‘ljﬂ’lﬂmi‘i/ﬂﬁiﬂi‘ill REPO LwaLaiuaﬂiwwiaansaqwﬁiﬂﬁmmmimm (B13) wag/vive Aunuluns
°Ui‘iﬂfnmmmiauwumwaﬁaaﬂummLasiq

3, ﬁ%aau 9 foradnialueuan 7 vmmammuamwﬂaawamaﬂmwwmawusmawm

il U‘i‘l‘:}'i/iﬁ]iﬂﬂ’iSE]’H]WE]ﬁmﬂ%%ﬁ]y}aﬂiuu’Kuﬂﬁﬂ’iEJIG]EUE]L“I/iﬁ]ﬁ]iwma‘aLLau'ViiEJamJG]ﬁ’mLLau‘ViiE]ﬂ’i‘i‘U‘iuLilufi]’iﬂ
Yadeiifgateavivausavilaieliansasiiunisianislunaiaztouly w vaztu 9

« Swing Thresholds findnnslunisinsandulumunlevsnasuumeiivsendansiivun TaeRaisanan
Padusing o Tieades loun

1. ANNATDIVDINBINUTIN LYY amwmawmwmaaumawuaamaq

2. WOSANITAYU uisimamsaai/m maamuamaummmanmwaauwaam

3, ﬁ%aau 9 foradnialueuian 7 vmmammuamwﬂaawamaﬂmwwmawusmawm

il U‘i‘l‘:}'i/iﬁ]iﬂﬂ’iSE]’H]WE]ﬁmﬂ%%ﬁ]y}aﬂiuu’Kuﬂﬁﬂ’iEJIG]EUE]L“I/iﬁ]ﬁ]iwma‘aLLau'ViiEJamJG]ﬁ’mLLau‘ViiE]ﬂ’i‘i‘U‘iuLilufi]’iﬂ
Yadeiifeateavivausavilaieliasnsasiiunislanislunaiaztouly w vaztu 9
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« o0 vurlowauznils USEndnnns a2l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsauiu

wSesdielunisusmsenudssanineaasduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlasosing « 1

Aendestunisliadesile Swing Pricing Tufurmsti

- UindansveanudvBiudsunlassns swing factor fiFeniiuats IdmunaefitavesuTindanis udliiAusng

amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm S'ml:mLﬂusama‘mmaamﬂmummimmﬂﬂj

wdesile swing pricing LLavuwmmmi'«avmaamwuwawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9

fdetostunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudninazhidsundasmsduiy

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usnaends

‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw

Frsepderioniulalsdy Lilasunisdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanldinsesle

- Usgndnnmsasidugdnafidiafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
unsiifussniansinsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ

wihyawuavsvesnesuiisuiuyarmingaugrinmunvosnesmuiliiunii swing threshold fiusemanns

fmue Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) UINgaAINS

amﬂaawmaawum (switch in) nFaByaAINSUILAUMLILEIMU (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

il eedeaiEnssuandulumuAETsEnEan s

AsssuLisun1sYevieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

waninasuaziiouly

- UsEndnMsagiinnsanGeniiu ADLs Tudhsasanliiiuiesay 2 vesyarmiieamu

.« VEdnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumsiivioninns

Avun 1ngag aamsﬂmﬂgsvmauLLavma‘inmmLLawmaLmeaUgumaamumm N.8.9. LA NI DFUIANUIEY

JansawuuaTviTenIBURNe By viail n1simun ADLs factor szeiladeladeiifieatos laun

1) mu‘wuuauﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fivdsuulasiy

mﬂmwamewﬁwsJaumwuuamﬂﬁnmslumssﬂmammumiawu WAZ/Y38 AUNULAY misumwamsaﬂmumﬂ

NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁaummumuua ﬂﬂm’maumﬂmmaq Lﬂumu

2) i?]u‘Vl‘LJLLauﬂﬂ"df\]’lﬁlﬂﬁ‘lmﬁiﬂiim REPO LwaLaiuamwﬂaaﬁamﬁsﬂismmmiwu (613) waz/vise Aunulunis

Uiuismﬁmiauwumwaf]aqﬂummmm

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁmuamwmawawaﬂmwamawuﬁmawu

798 ‘Uswammsmﬁ]‘wawsmﬂﬁusuauaﬂswmmmimeflmsuaLwﬁmwmaEJLLawmaaum%mLLamiamwswLuumﬂ

HafoiiRedaandianunsarldielranmsasuiumsldnelunauasdouls o vty g

« M3t9uA ADLs threshold Sindhnslunisfinnsandulumunlevsnasuuwimsiivsendanistvun Tagusem

Samsazilsialadefiiedosiiioates laun

1) AN NASDIVBINDIVUTIN LU amwmawmmwaawaawuaamaq

2) WasANIIAINU uiamamﬁawu maamuamawmmmmmmwaaumawu

3) i’J%sJau 9 foradniuluouian 7 mmaﬂﬁwwuamwmawawaﬂmwamawuﬁmawu

wiuTEndansenafiansanld mauaﬂswmmamdmmamwiwuaﬂLLavmaaum%mLLavmams*divmumﬂ

HafiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vy 9

- o vaurlavnuznile USemdans axllld ADLs wieuiu Swing Pricing usanunseldisiusuaiosiolunsuims

AEssEnAaesSule

Foaruans 3
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. Uswammsmaamuammvuwamamammﬂawu‘mﬂﬁuum(mu ) wldlunmsinsanuaeviodaduladesig 4 7
Aendestunistiadesile ADLs Iuaumﬂﬁuu
. inammsmaamuammvmm%awmsawumﬁvLqumwﬂm S'mmnLﬂusama‘mmaawﬂmummimmﬂ%
wSesilo ADLs LLavuswammi'«avmaamszja‘wmEJawumﬂmﬂﬂmumswmimLLavmammaﬂmmmq 9 i
Aendostunisldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuawﬁwfM,aJL‘LJasJuLLUmmimLuumﬂm K i
VmeLuumsmamau‘[,aﬂﬂua’mmmmamumﬂmmama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂm%
‘Wu?EJaﬂMLuMQMZJﬂ%iﬁ]UNﬁ’Ju%m’m%ﬂﬂ’]i‘uui?,m’]iﬂiﬂLiEJﬂLﬂ°UN‘LﬂmLLﬁ”i’]EJmi%@ﬁulﬂm%u%‘lﬁi”ﬂ’lEJL‘Uﬂ‘VlLiEJﬂ
viulad e Lildfumsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi
. U3dnMsveanuAnSTivzEuniiu Anti- dilution levies — ADLs mﬂwmswmsmwmsawmmvauﬂaw
WA N ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililaflenisfiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmimm’mumamwmswmLfm ADLs fiumnaneiuls wasvoasiudnsd
'«avmam‘wumwuLmﬂumsl,ssmLﬂuLa‘wwvswwmiwms%wmaamuuavauLﬂaawmsawumﬂ W30 LAUNUIE
aawuLLavaUL‘Uaswm&JawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m
. U3TMdANsveanLAnSIUasuwUasns) ADLs mismm‘uaia lemunaeiiavesusendnanis LLmlumuamwmaw
Auualilulasanis ImwiwammiavmmLmﬂwmaa%mumwamﬂaﬂ‘wus’mLLav/maL'wlsmsuawwmmmi
WIoHUNeBuTuTENdansivue
msfiasaliiriesdle
- UsgndamsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmms’mﬂiamau
« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaumﬂﬁeﬁasuwsﬂ,wammumamam%amwmaawu
qvidvesneauLiv Uiy uamm‘waauawﬁmmmmﬂawu JAAuNI1 ADLs threshold miwammimmm oo
:uamezjasmwmaaﬂwuawﬁmaaﬂawummmmﬂuammwwmsm‘mu (subscription) mﬂmammsamﬂaawma
aauLdn (switch in) sinAeyaAINIsVIBALMIEawU (redemption) LLaz‘mmaagammsamﬂaawm&Jamuaaﬂ
(sthch out)
N4l waavLaEJmﬁﬂwsmmmmuvl,ﬂmmﬁmswammsm‘wum
» USgndann3imiua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauLﬂaaummﬂmmamms‘maﬂwmsawuLLavaULUaauaaﬂ
2) mmmwwmaawuuavauLiJa&Jumua&JmmammsmmwmsJaqwuLLavaULUasJuaaﬂ
naTEndanisenafiarsaniivun ADLs Threshold (1) uag (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs AGonifuldazihnduidinesmu aEmiiﬂmmmﬂ‘umsamaﬁﬁi’mﬂivmﬂ
L‘W@‘Uismeaﬂsvmmaawmammuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadninlunissumdeuighuniieasu
Ay ¥ Y o ' . .
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