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Na9NU Calamos Global Convertible Fund

1. noanu Calamos Global Convertible Fund US"15kardnN13tae Calamos Advisiors LLC lagnednu
fanandunesusinditausvsliiudamunaly (retail investors) waziamuan1vy (institutional
investors) L unesuiianngifouiiusemalesuaus meldvdninasi UCTS wazeg neldnisiiiugua
994 Central Bank of Ireland

Jafoaudssazdeyaiiienfunsamuiiddyesnomulaemsldgndame neandenllundidedm

atuiud uasdfonhoasmuanansadhfedoyanamu Calamos Global Convertible Bond Fund tifinun

Y 9

%’@yja@mﬁﬂﬁﬁ www.calamos.com

%anamu naNu Calamos Global Convertible Fund

Share Class Z Acc USD

ISIN Code IEOOBKRVJCO4
Bloomberg Code CGCOZUA ID
FuiiFudniuns 3 figungu 2562

(Inception Date)

anakug 1y (base currency) moaansansy (USD)

ﬁ’a%’?ﬂ (Benchmark) Refinitiv Global Convertible Bond Index , MSCI World Index
914NN Laifmiug

Toguszanuay NeUITaW UL 1NBY 70% vosyarmInddugnilundnnsne
WlgueN1Tamu wUasanaw (convertible securities)! waglunannsngulasanin

FUA189 (synthetic convertible investmentsy 71eanlagusemnin

lan lngazamulundnninduasanimduasied Liiundn 15%

(%
=

vaayaAmMSngdugns fiail wdnningudasanmiinesuotaasmu
52089 Wustns (bonds), #1131 (notes), uf) (debentures) Fe0198]
Susupuidede selusedu Investment grade #386NI7 waz
PaNlABUTEN T3UNA 138 MUIBIUAITITULTENIUTEINA TIUD
VUUSUANS

nindauduiivdeannsaamuluasaisu P91ENTT AETENET
Premenifouuuiunys mheamuvenasy [uan wasndnning
WIBUWINRUER WU ATIE19Ra1ARY (Money market instruments),
mﬂa’liﬁﬁmﬂLaﬂ‘limzslzgu(commercial paper), UnsRun %30

Fi3uRds (certificates of deposit or treasury bills)
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nesvuazasuly convertible bond 7111910 89nNT AT AlAN
wazenaasmulu convertible bond fisnangeenlulszimanaiaiin
Tvai o nalanawils iy 30% Tagnesuenaamugsis 20% Tu
ndnn3ndiigeuneluassasgssrvuiu

nesuenvamulunsiaiseuiusifieussqingusrasdlunisamu
iletlesfuanandssandnsuaniasu eannruidsmiodnnisg

nowulvitiusyanNsanEnYu (EPM)

WlgurensaneRuduna

1id]

TWihnsPevIenieamu

VNTUYN5ueINeU Calamos Global Convertible Fund

YSENIANT

(Management Company)

Calamos Advisiors LLC

UenzLly
(Administrator, Registrar and

Transfer Agent)

RBC Investor Services Ireland Limited
4th Floor, One George's Quay Plaza George's Quay Dublin 2

Ireland

AviusnyImsnddu(Depositary)

RBC Investor Services Bank S.A., Dublin Branch
4th Floor, One George's Quay Plaza George's Quay Dublin 2

Ireland

Hn I uTineu
(Fund Auditor)

Deloitte and Touche

Website

www.calamos.com
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2. esssuillvunazanldinenddgyvesnaanu Calamos Global Convertible Bond Fund

ANSISUHEUNIIAN IFRe 9ns1308a

! = L ¥ 1 = ! U fa a
ANSITNLUIUNITINNIT (Management Fee) 3888y 0.75 G]EJ‘U?J@QH@@WW?WUGU@ﬂﬁ%@Qﬂ@QVJU

! = G & N Y v 1 ! o a
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(Total Expense Ratio)
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Nd9U Lazard Global Convertible Investment Grade Fund

1. NBIu Lazard Global Convertibles Investment Grade Fund UIMISHazdANI5LAY Lazard Fund Managers
(Ireland) Ltd Tnonesusanaidunesusimiiiausungliiudamuimily (retail investors) waggasmuanity
(institutional investors) \unesuilaamzifeuiiussmalosuaus meldmdninas UCTS wazegneldmsiiy
Awared Central Bank of Ireland

o [

UaduAnudssuastoyailiedfiunisasmuidifty vesnesmundnlagnidamesieazidenlilunidsdedvivatull

WA Uagdtemhgamuaunsaiinielayanesu Lazard Global Convertibles Investment Grade Fund tile

ﬁﬂm‘ﬁagalﬂmﬁﬂéfﬁ www.lazardaassetmanagement.com

%aﬂamu N@9NU Lazard Global Convertible Investment Grade Fund

Share Class A Acc USD
ISIN Code [EOOBMW27R39
Bloomberg Code LACOGAA ID
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analiugu (base currency)
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fuhnsderemiieamu NNTUYIN15v89n89YU Lazard Global Convertible Investment
Grade Fund

USENIANTT Lazard Fund Managers (Ireland) Ltd

(Management Company) 6™ Floor 2 Grand Canal Square Dublin 2 D02 A342 Ireland

wenziiou State Street Fund Services (Ireland) Limited

(Administrator, Registrar and 78 Sir John Rogerson’s Quay Dublin 2 D02 HD32 Ireland

Transfer Agent)

Aiusnwmsnddu(Depositary) State Street Custodial Services (Ireland) Limited

78 Sir John Rogerson’s Quay Dublin 2 D02 HD32 Ireland

ﬁmswaauﬁ’m%ﬂamu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, North Wall Quay, Dublin 1, DO1 X9R7,
Ireland

Website www.lazardaassetmanagement.com
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A%9n (Benchmark)
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ﬂ')iﬁ\‘l‘l{!‘lﬂﬂ‘i%l&’)ﬁﬂ :

' (%
a YA 1 <~

Wesnnnewmulunewuleiifiemheamuaiusede wieveAulanniuvhng dau sseznaiigione

amuaIsamulunemuil ITuegivingUszasdlunisamuvesieniieamu lngdzdesrddisssesiiaii

U 4 q

ganunsoauls nanauunuNAIAnd wazaudsInsuliannisamu

1. WaN1ANIUUGIUNAIYBINDMUNEN

SINCE SINCE
ASHARE | SHARE

ANNUALISED RETURNS (%) 1-MONTH  1-YEAR  3-YEAR  5YEAR  10-YEAR INCEPTION INCEPTION
Calamos Global Convertible Fund
I Shares - USD Acc. (5/10/08) 0.56 8.57 -3.89 5.96 5.04 N/A 5.95
A Shares - USD Acc. (27/11/07) 0.52 7.94 -4.46 533 442 3.44 N/A
FTSE Global Convertible Index 0.30 5.59 -3.67 5.78 442 4383 6.08
MSCI World Index 2.07 20.75 7.38 1232 9.73 7.45 10.65

Index and Morningstar category data shown reflects full month periods only. If share class inception date is on or before the 15th of the
month, the index or category calculation inception date begins on the first day of that month. If share class inception date is after the 15th
of the month, the index aor category calculation inception date begins on the first day of the following month.

CALENDAR YEAR RETURNS (%) YID 2023 2022 2021 2020 2019 2018 2017 2016 2015
Calamos Global Convertible Fund
I Shares - USD Acc. (5/10/09) 446 1153 -2122 -074 3953 1453 -325 1413 385 101
A Shares - USD Acc. (27/11/07) 416 1087 -2167 -137 3877 1383 -386 1351 317 045
FTSE Global Convertible Index 140 1244 -1888 1.02 3511 1647 -3.74 1283 348 -2.11
MSCI World Index 1204 2442 1773 2235 1650 2840 -820 2307 815 -032

Performance data quoted represents past performance, and may not be a reliable guide to future results. Performance data quoted
does not include the Fund's maximum 5% front-end sales charde. Had it been incliided, the Fund's returns would have been lower.
Performance shown reflects the manaﬂfment fiee. All performance shown assumes reinvestment of dividends and capital gains
distributions. Returns for periods less than 12 months are not annualised. See “Important Information™ on the next page.

2. UaYANITAMUVBINDINU

SECTOR WEIGHTINGS”  rynp % BENCHMARK %

Consumer Discretionary 259 18.1
Information Technology 210 228
Health Care 13.1 10.4
Industrials 6.8 12.1
Financials 6.8 8.7
Energy 54 1.7
Consumer Staples 43 23
Utilities 31 73
Materials 30 43
Communication Services 19 8.0
Real Estate 17 43
Other 35 0.0
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1.4

1.5

1.6

1.7

yaniwdaunaugega 10 duduusn

TOP 10 HOLDINGS™ INDUSTRY SECURITY DESCRIPTION COUNTRY %
Alibaba Group Holding, Ltd. Broadline Retail 0.50% CvDue 2031  China 39
MakeMyTrip, Ltd. Hotels, Resorts & Cruise Lines 0% Cv Due 2028 India 29
JD.com, Inc. Broadline Retail 0.25% CvDue 2029  China 28
Trip.com Group, Ltd. Hotels, Resorts & Cruise Lines 0.75% CvDue 2029  China 19
Eni S.p.A. Integrated Qil & Gas 2.95% CvDue 2030  ltaly 1.9
NCL Corp., Ltd. Hotels, Resorts & Cruise Lines 1.13% CvDue 2027 United States 18
Morgan Stanley Finance, LLC Diversified Banks 1.00% CvDue 2027  United States 1.6
Northern Oil & Gas, Inc. Oil & Gas Exploration & Production 3.63% CvDue 2029  United States 15
Apollo Asset Management, Inc. Diversified Financial Services 6.75% Cv Pfd United States 1.5
DigitalOcean Holdings, Inc. Internet Services & Infrastructure 0% Cv Due 2026 United States 14
TOTAL 21.2

uvidsianveasdaya : Fund Fact o4 Juil 30 lguiey 2567
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fansaanulunamusioly wwsoledlilalingUszasriiioasnmanauunulinasuusdedidle
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nafidavesus¥ndnnis Ineidsdasslevivesnaauuazifonieanuludfgy
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MdsunUadluanmsseviensnddusuyuiavanldinglunssnundndiunisamu uay/vise

i1 19 / 82



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Global Convertible Bond
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USEnInnIsimun lngazeg meldngsvideuuaznsoUsenauasnisiuimeuifivesdinau

=Y

n.a.9 uaznieanauuIEinnIsamuLasvieviieauiifis1unadu il n1siwua ADLs factor
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fidsuuadluannnisdereninddudunuuazalddilunsdnvdadiunisamy uaz/vie
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threshold fius¥mdanisimun ImUﬁyjam?}’aﬁmEJ‘Viu"Jaamquﬁﬁuaaﬂamuﬁﬂmmmﬂgjammi%@
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anmaaes dulawn Suspension of Dealings HaiN13NTENUADANINAGDILAUTINTDINDINY WAL
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Uitninmsveanudviivasuulas fvuaszesnaniigiiomheasudeudsarmihniounisldaey
miiaaamu (Notice period) Taufsnsiasuntasarinislaneumizsamuldauaaefidaves
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Usznnnsndau an3187U (% Va4 NAV)
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. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Jufl 27 nanan 2567

dandnnind dnsn uarunindafia dmnmlag R {ouarusy yafAmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadnlda noniudniu naniitdnody NN
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsaamulunsnmiwtsinolsuane 562,994.93 100.00 562,994.93 101.22
mbiawu 562,994.93 100.00 562,994.93 101.22
ﬂi:mwnanuﬂunﬂﬂ'ﬁuﬁwﬂ 562,994.93 100.00 562,994.93 101.22
CGCOZUA Calamos Global 667.18 331,589.57 58.90 331,589.57 59.61
Convertible Class Z
(USD) Acc
LACOGAA Lazard Global 70.74 231,405.36 41.10 231,405.36 41.61

Convertible Bond
Investment Grade
Class (A) USD Acc

Rushnsuims 5,679.90 1.02
dsannanaming 5,679.90 1.02
KBANK - S/A surAsnans e 41 5,652.44 5,669.90 1.02
(umaiu)
BANK sumsnansing ria 9.49 10.00 0.00
DEPOSIT (umaiu)
FCD-USD
nmilaviuarnundsssnonisiusuian taslddgonanmia (9,325.87) (1.67)
ﬁmqnﬁﬂunnvhcﬂsxmﬂdwwm 149.07 0.03
fygraraduasisilsandgannta (9,474.94) (1.70)
Aundndduuaeiaugu (3,166.79) (0.57)
Bunndidu 1,690.03 0.30
uifaudu (4,856.82) 0.87)
562,994.93 100.00 556,182.17 100.00

winuwg  * Suduannindedia (Rating) vaviaannsans
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“ﬂgﬂp%@ﬁumﬁ&hqﬂszmﬂa’awﬁw sU1ANS Inewdive Yosfumnudes 36,170.75 36,170.75
“ﬂgﬂp%@ﬁumﬁ&hqﬂszmﬂa’awﬁw sUIASNANSINe AA¥ BBB+* Baal* Yosfumnudes 112,897.54 0.02% 112,897.54
S RUR AU AR 19U sUIASNANSINe AA¥ BBB+* Baal* Yoatumudss (8,068,365.55) (1.45%) (8,068,365.55)
S8 RURTIANSUTE AR 19U sU1ANS Inewdive AA+* BBB+* Baal* Yoatumudss (496,983.61) (0.09%) (496,983.61)
S RURSIANSUTEINAR 19U SUIANTNINTIETUIR AA- Yoaffupmudsa (909,590.16) (0.16%) (909,590.16)
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MARKETING COMMUNICATION
UCITS DATA AS OF 30/6/24 FACTSHEET

www.calamos.com/global

Calamos Global Convertible Fund

3k Kk ok

MORNINGSTAR OVERALL RATING™"
Among 85 Convertible Bond - Global funds. The
Fund's risk-adjusted returns based on Class | USD
Accumulating had 4 stars for 3 years, 5 stars for 5
years and 5 stars for 10 years out of 85, 70 and 57
Convertible Bond - Global Funds, respectively, for
the period ended 30/6/2024.

LSEG Lipper
Fund Awards

2024 Winner

Nordics | UK | Germany
Switzerland | Europe

ASSETS UNDER MANAGEMENT
Total Net Assets: $505.8 M

OVERVIEW

The UCITS fund invests in global convertible
securities with the aim of rebalancing risk/reward
while providing growth and income.

The fund is actively managed and is suitable for
long-term investors.

The fund uses the Refinitiv Global Convertible
Bond Index and MSCI World Index as comparative
benchmarks but not to constrain the fund's
portfolio or as a target for performance.

KEY FEATURES

»  Provides broadly diversified exposure to the
global convertible bond universe.

»  Leverages more than 40 years of research in
convertible security investing.

»  Seeks to provide upside participation in equity
markets with less exposure to downside than an
equity-only portfolio over a full market cycle.

»  Blends global investment themes and
fundamental research via active management.

PORTFOLIO FIT

Consisting of convertible securities that can
participate in upside equity movements with
potentially limited downside exposure, the fund
can provide a means to manage risk in conjunction
with an equity allocation. The fund can also serve a
role within a fixed-income allocation, as
convertibles have performed well during periods of
rising interest rates and inflation.

UCITS FUND INFORMATION

Domicile Ireland
Liquidity Daily
Dealing Day Cut-Off 11 AM GMT
Pricing Daily
Subscriptions T+3
Redemptions T+3

Page 1 of 2 - not to be read without the other

Calamos Active Management and Global Perspective Seek to Maximize the
Potential Benefits of Convertibles

Defensive Equity. For more than 40 years, Calamos has advocated convertible securities for investors seeking
upside participation in equity markets with less downside exposure than an equity-only portfolio over a full
market cycle.

Enhanced Fixed Income. Convertibles can diversify fixed income and hedge the risk of rising rates.

Global Diversification. Because the opportunity sets differ across economies, global convertibles can provide

improved prospects for alpha generation, downside mitigation and income.
SINCE SINCE
ASHARE | SHARE

ANNUALISED RETURNS (%) 1-MONTH ~ 1-YEAR  3-YEAR  5-YEAR  10-YEAR INCEPTION INCEPTION
Calamos Global Convertible Fund
| Shares - USD Acc. (5/10/09) 0.56 8.57 -3.89 5.96 5.04 N/A 5.95
A Shares - USD Acc. (27/11/07) 0.52 7.94 -4.46 5.33 4.42 3.44 N/A
FTSE Global Convertible Index 0.30 5.59 -3.67 5.78 4.42 4.83 6.08
MSCI World Index 2.07 20.75 738 12.32 9.73 7.45 10.65

Index and Morningstar category data shown reflects full month periods only. If share class inception date is on or before the 15th of the
month, the index or category calculation inception date begins on the first day of that month. If share class inception date is after the 15th
of the month, the index or category calculation inception date begins on the first day of the following month.

CALENDAR YEAR RETURNS (%) YID 2023 2022 2021 2020 2019 2018 2017 2016 2015
Calamos Global Convertible Fund
I Shares - USD Acc. (5/10/09) 446 1153 2122 -0.74 3953 1453 -3.25 1413 385  1.01
A Shares - USD Acc. (27/11/07) 416 1087 -2167 -137 3877 1383 -3.86 1351 3.17 045
FTSE Global Convertible Index 140 1244 -1888  1.02 3511 1647 -374 1283 348 -2.11
MSCI World Index 1204 2442 -17.73 2235 1650 2840 -8.20 23.07 815 -0.32

Performance data quoted represents past performance, and may not be a reliable guide to future results. Performance data quoted
does not include the Fund's maximum 5% front-end sales charge. Had it been included, the Fund's returns would have been lower.
Performance shown reflects the management fee. All performance shown assumes reinvestment of dividends and capital gains
distributions. Returns for periods less than 12 months are not annualised. See “Important Information” on the next page.

TOP 10 HOLDINGSA INDUSTRY SECURITY DESCRIPTION COUNTRY %
Alibaba Group Holding, Ltd. Broadline Retail 0.50% Cv Due 2031  China 3.9
MakeMyTrip, Ltd. Hotels, Resorts & Cruise Lines 0% Cv Due 2028 India 2.9
JD.com, Inc. Broadline Retail 0.25% Cv Due 2029  China 2.8
Trip.com Group, Ltd. Hotels, Resorts & Cruise Lines 0.75% Cv Due 2029  China 1.9
Eni S.p.A. Integrated Oil & Gas 2.95% Cv Due 2030 Italy 1.9

NCL Corp., Ltd.
Morgan Stanley Finance, LLC
Northern Oil & Gas, Inc.

1.13% Cv Due 2027  United States 1.8
1.00% Cv Due 2027  United States 1.6
3.63% Cv Due 2029 United States 1.5
Apollo Asset Management, Inc. Diversified Financial Services 6.75% Cv Pfd United States 1.5
DigitalOcean Holdings, Inc. Internet Services & Infrastructure 0% Cv Due 2026 United States 1.4
TOTAL 21.2

Hotels, Resorts & Cruise Lines
Diversified Banks
Oil & Gas Exploration & Production

“Top 10 Holdings are calculated as a percentage of net assets and excludes cash or cash equivalents, any government/sovereign bonds or
broad based index hedging securities the portfolio may hold. You can obtain a complete listing of holdings by visiting www.calamos.com
The port‘folioI is actively managed. Holdings and weightings are subject to change daily. Holdings are provided for informational
purposes only.

The following are risks materially relevant to the Fund: There may be insufficient buyers or sellers to allow the Fund to sell or buy certain
types of securities readily; Convertibles expose the Fund to the risk the issuer of the debt security portion of the security may fail to meet its
obllgatlons as well as the performance of the underlying stock into which it can be converted; investments in emerging markets may expose
the Fund to more social, political, regulatory and currency risks than securities in developed markets; Derivatives may fluctuate in value
rapidly and certain derivatives may introduce leverage which may result in losses that are greater than the original amount invested; a party
with whom the Fund contracts for securities maK fail to meet its obligations or become bankrupt which ma%.expose the Fund to a financial
loss; and Structured Notes expose the Fund to the market risk of the underlying security and Counterparty Risk. For a more detailed
explanation of the risks, please refer to the ‘Risk Warnings section of the Prospectus and the Supplement.

'Mornin%ztar Ratings™ are based on risk-adjusted returns and are through 6/30/24 for the share class listed and will differ for other share
classes. Morningstar ratln?s are based on a risk-adjusted return measuré that accounts for variation in a fund’s monthly historical
performance (reflecting sales charges), placn%% more emphasis on downward variations and rewarding consistent performance. Within each
asset class, the top 10%, the next'22.5%, 35%, 22.5%, and the bottom 10% receive 5, 4, 3, 2 or 1 star, respectively. Each fund is rated
exclusively against US domiciled funds. The information contained herein is proprietary to Morningstar and/or its content providers; may not
be copied or'distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Source: ©2024 Morningstar, Inc.
From LSEG Liﬁﬁer Fund Award © 2024 LSEG. All rights reserved. Used under license. LSEG Li%)er Fund Awards Europe, German%, Nordics,
Switzerland, UK 2024 Winner, Calamos Global Converts UCITS Fund, Best Bond Convertibles Global Fund Over 10 Years. The LSEG Lipper
Fund Awards, granted annually, highlight funds and fund companies that have excelled in delivering consistently strong Tisk-adjusted
performance relative to their peers. The LSEG Lipper Fund Awards are based on the Lipper Leader for Consistent Return rating, which is a
risk-adjusted performance measure calculated over 36, 60 and 120 months. The fund with the highest Lipper Leader for Consistent Return
(Effective Return) value in each eligible classification wins the LSEG Lipper Fund Award. For more‘information, see lipperfundawards.com.
@Iﬂﬂgg hL.LSEG makes reasonable efforts to ensure the accuracy and reliability of the data contained herein, the accuracy is not guaranteed
ipper.
.TK.is document does not constitute an offer or solicitation to invest in the Fund. It is directed only at professional/sophisticated investors and
it is for their use and information. This document should not be shown or %lven to retail investors. Any entity responsible for forwarding this
material to other parties takes responsibility for ensuring compliance with the financial promotion rules.
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Calamos Global Convertible Fund

KEY
FUND: Calamos Global Convertible Fund
BENCHMARK: FTSE Global Convertible Index

CLASS A SHARES CLASS C SHARES CLASS | SHARES
UCITS FUND INFORMATION USD Accumulating USD Accumulating USD Accumulating
Inception Date 27/11/07 5/10/09 5/10/09
ISIN IE00B28VTV28 |IE00B296VX23 IE00B296W289
Cusip G39118149 (39118206 (39118263
Bloomberg Tickers CAGOAUA ID CAGOCUA ID CAGOIUAID
Min. initial investment/ £/€/$2500/ £/€/$2500/ £/€/$1 million/
Subsequent investment £/€/$50 £/€/$50 £/€/%0
Management Fee (% of NAV) 1.65% 1.65% 1.05%
Total Expense Ratio 1.82% 2.82% 1.22%

Objective

Long-term capital growth

The fund also offers Class A, C and | shares in GBP and EUR share classes. RBC Investor Services Bank S.A., Dublin Branch serves as

the Fund's Custodian and Administrator.
REGIONAL WEIGHTINGS®

FUND % BENCHMARK %

North America 59.2 64.7
Asia/Pacific 22.7 15.0
Europe 13.6 18.9
Middle East/Africa 1.3 1.2
Caribbean 0.0 0.1
Latin America 0.0 0.0
SECTOR WEIGHTINGS"  FUND % BENCHMARK %
Consumer Discretionary 259 18.1
Information Technology 21.0 22.8
Health Care 13.1 10.4
Industrials 6.8 12.1
Financials 6.8 8.7
Energy 5.4 1.7
Consumer Staples 43 2.3
Utilities 3.1 7.3
Materials 3.0 43
Communication Services 1.9 8.0
Real Estate 1.7 43
Other 3.5 0.0

Regional Weightings and Sector Weightings are calculated as
a percentage of net assets and exclude cash or cash
equivalents. The Sector table Other row includes securities
that do not have a sector classification, such as but not
limited to government/sovereign bonds, mutual funds or index
options.

The Fundis offered solely to non-US investors under the terms
and conditions of the fund's current prospectus.
This factsheet js issued by Calamos Advisors LLC (“CAL") and
does not constitute or form part of any offer or invitation to buy
or sell shares. It should be read in conjunction with the Fund's
Prospectus, key investor information document (“KIID") or
offering memorandum. CAL is authorised and regulated by the
United States Securities and Exchange Commission. The ~
Comé)an 's registered office is 2020"Calamos Court, Naperville, IL
60563. The price of shares and income from them can go down
as well as up and past performance is not a guide to future
performance. Investors may not get back the full amount
originally invested. A comprehensive list of risk factors is detailed
in the Prospectus and KIID and an investment should not be
contemplated until the risks are fully considered. The contents of
this document are based upon sources of information believed to
be reliable. CAL has taken reasonable care to ensure the
information stated is accurate. However, CAL makes no
representation, guarantee or warranty that it is wholly accurate
and complete. The Calamos Global Convertible Fund is a sub-
fund of GemCap Investment Funds (Ireland) plc, an umbrella type
open-ended investment company with variable capital,
incorporated on 1 June 2010 with limited liability under the laws
of Ireland with segregated liability between sub-funds. GemCap
Investment Funds (réland) plc is authorised in Ireland by the
Central Bank of Ireland pursuant to the European Communities
Undertakings for Collective Investment in Transferable Securities)
egulations 2011 (S.I. No. 352 of 2011) (the "UCITS
Requlations”), as amended. Gemini Capital Management
(Iréland) Limited, trading as GemCap, is a limited Tabilit
company registered under the regjstered number 579677 under
Irish law pursuant to the Companies Act 2014 which is requlated
bgthe Central Bank of Ireland. Its principal office is at Suifes
22-26 Morrison Chambers, 32 Nassau Street, Dublin 2, D02
X598 and its registered office is at 7th Floor, Block A, One Park
Place, Upper Hatch Street, Dublin 2, D02E762. GemCap acts as
both managFement company and global distributor to GemCap
Investment Funds (Ireland) plc. GemCap UK Limited (FRN
924419) is an appointed representative of Connexion Capital LLP
(FRN 480006), which is authorised and regulated by the Financial
Conduct Authority and provides distribution oversight services to
GemCap actln(r; as global distributor and is re5ﬁ0n5|ble for the
oversight of all'distribution arrangements for the sub-fund.
GemCap Investment Funds (Ireland)é)lc has not been registered
under the United States Investment Company Act of 1940, as

COUNTRY WEIGHTINGS

FUND % BENCHMARK %
United States 58.7 64.1
China 9.9 5.9
Italy 43 22
France 4.2 44
South Korea 3.2 2.0
India 2.9 0.0
Japan 2.9 4.5
United Kingdom 1.9 1.4
Netherlands 1.5 1.2
Germany 1.5 5.0

amended, nor the United States Securities Act of 1933, as
amended (1933 Act). No shares may be offered or soid, directly
or indirectly in the United States or to any US person unless the
securities are registered under the 1933 Act, or an exemption
from the regjstration requirements of the 1933 Act is available. A
US person™ is defined as (a) any individual who is a citizen or
resident of the United States for federal income tax purposes; (b)
a corporation, partnership or other entity created or organized
under the laws of or existing in the United States; (c) an estate or
trust the income of which is subject to United States federal
income tax regardless of whethér such income is effectively
connected with a United States trade or business. In the United
States, this material may be distributed only to a person who is a
distributor,” or who is not a “US person,” as defined by
Regulation S under the US Securities Act of 1933 (as amended).
This is a marketing communication. Please refer to the
SquAIement, the Prospectus, any other offering document and the
KIID'in relation to the Fund before making any final investment
decision.
A copy of the English version of the Supplement, the Prospectus,
and any other offering document and the KIID is avajlable at
www.gemincapital.ie’and http://www.calamos.com/funds/ucits.
As required under national rules, the KIIDs and any other
aPpllcabIe documents are also available in the official language
of the relevant jurisdiction where the Fund is marketed, of in~
another Ia.ng.uage accepted by the national competent authorities
of that jurisdiction.
A summary of investor rights associated with an investment in
the Fund i$ available in English at Www.gemmcaﬁnal.m. A
decision may be taken at any time to terminate the arrangements
for the marketing of the Fund in any jurisdiction in whichtis
currently being marketed. In such circumstances, Shareholders in
affected EEA Member State will be notified of any decision to
terminate marketln? arrangements in advance and will be
provided the opporfunity to redeem their shareholding in the
Company free of any charges or deductions for at least 30
working days from the dafe of such notification.
IMPORTANT INFORMATION. Portfolios are ma.na%ed according
to their respective strategies which may differ significantly in
terms of security holdings, industry weightings, and asse
allocation from those of the bench_mark%s). Portfolio performance,
characteristics and volatility may differ from the benchmark(s)
shown. Average annual total return measures net investment
income and capital gain or loss from portfolio investments as an

UCITS FUND FACTS

FUND BENCHMARK

Number of Holdings 122 514
Current Yield 1.3% 1.8%
Median Investment 11.8% 4.8%
Premium
Median Conversion 37.5% 44.8%
Premium

5-YEAR RISK MEASURES
(I SHARES - USD ACC) FUND BENCHMARK
Alpha 0.65% N/A
Beta 0.90 1.00
Sharpe Ratio 0.30 0.27
R-Squared 96.58% N/A

STANDARD DEVIATION
(I SHARES - USD ACC) FUND % BENCHMARK %
1-YEAR 10.61 10.69
3-YEAR 11.20 11.39
5-YEAR 12.35 13.41
10-YEAR 10.11 10.86
Since Inception (11/09) 9.90 10.54

CREDIT QUALITY

OF BONDS FUND % BENCHMARK %
AAA 3.6 0.0
AA 0.0 0.0
A 12.6 4.8
BBB 7.1 14.8
BB 0.0 1.1
B 0.0 0.3
CCC and below 0.8 1.0
Unrated Securities 75.9 78.2

Credit quality of bonds reflects the higher of the ratings of
Standard & Poor’s Corp..and Moody's Investment Service Inc.
Ratings are relative, subjective and not absolute standards of
ﬂuallty,.represen_t the %mmons of the independent, Nationally

ecognized Statistical atlng Organizations (NRSRO), and are
adjusted to the Standard & Poor’s scale shown. Ratings are
measured using a scale that typically ranges from AAA
(highest) to D gow.es‘?. The table excludes equity securities,
cash and cash equivalents.

annualised average. All performance shown assumes
reinvestment of dividends and capital gains distributions. The .
Fund also offers Class C and X shares, the performance of which
may vary. Performance shown reflects the management fee.
Returns greater than 12 months are annualised. Al| performance
shown assumes reinvestment of dividends and capital gains
distributions. Sources for performance data: Calamos Advisors
LLC, RBC Investor Services Ireland Limited (“RBC").
The Refinitiv Global Convertible Bond Index is designed to
broadly represent the global convertible bond markef. The MSCI
World'Index is a free float-adjusted market capitalization
Welfghted index that is designed to measure the equity market
erformance of developed markets. Morningstar Convertible
ond — Global Category funds invest pnnqﬂally in convertible
securities of issuers from around the world. Unmanaged index
returns assume reinvestment of any and all distributions and,
unlike fund returns, do not reflect fees, expenses or sales
charges. Investors cannot invest directly in an index. Alpha is a
measurement of performance on a risk adjusted basis. A positive
alpha shows that performance of a portfolio was higher than
expected given the risk. A negative alpha shows that the
performance was less than expected given the risk. Beta is a
measure of the volatility, or systematic risk, of a security or a
portfolio in comparison'to thé market as a whole. Conversion
premium is the amount by which the market price of a i
convertible bond or convertible preferred exceeds the conversion
valug, expressed as a percenta%e. Itis a gauge of equity
participation. Delta expresses the convertiblé's sensitivity to
changes in the stock price. It expresses the change inthe
convertible price per unit of change in the underlying stock price.
Investment premium is the amount that the markef price of the
convertible is above its investment value, expressedasa
percentage. It is a gauge of equity participation, Sharpe ratio is a
calculation that reflects the reward per each unit of risk in a
portfolio. The higher the ratio, the better the portfolio’s risk-
adjusted return is. R-squared is a mathematical measure that
describes how closely a security's movement reflects movements
in a benchmark. Standard deviation is a measure of volatility.
© 2024 Calamos Investments LLC. All Rights Reserved.
Calamos® and Calamos Investments® are Tegistered trademarks of
Calamos Investments LLC.

Calamos Advisors LLC | 2020 Calamos Court, Naperville, IL 60563-2787 | 866.363.9219 | www.calamos.com | CGFGCVFCT 7397 0624M
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A sub-fund of Lazard Global Investment Funds, an Irish UCITS investment fund company

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Morningstar Rating” %k*x Risk Rating

(Overall Rank out of 22 Funds).

Morningstar Rating based on risk-adjusted returns as of 30 June 2024 for - e +

the Share Class. Ratings and performance characteristics for other share < >

classes may vary. Lower Risk Higher Risk
Potentially Lower Rewards Potentially Higher Rewards

Fund Description

Key Risks Related to the Fund

The Lazard Global COUyertibleS Investment Grade Fund seeks to There is no Cap]ta| guarantee or protection of the value of the

outperform the Refinitiv Global Focus Investment Grade Fund. The value of your investment and the income from it can go

Convertible Index over an extended time frame. The team uses a down as well as up and you may not get back the amount you

fundamental, bottom-up approach comprised of rigorous originally invested.

qualitative and quantitative analysis to drive security selection,

and a top-down process that guides tactical positioning. The Fund There is a risk with convertible bonds that their value, when

will primarily consist of investment grade global convertible converted into equity securities, will vary to those of non-

bonds, with a maximum 10% equity position reflecting bond convertible equity securities, and their yield will be less than non-

conversions, and typically holds 40-65 securities. The team may convertible debt securities. Additionally, such securities may have

employ futures contracts to adjust exposures to currencies, a mandatory equity conversion feature, which may result in

interest rates and equities, and currency forwards, primarily for receiving equity when it is declining or at an unfavourable price.

hedging. Investment in lower rated bonds increases the risk of default on
repayment and the risk to capital of the Fund.

Share Class Key Risks Related to the Share Class

NAV $90.88 The returns from your investment may be affected by changes in

the exchange rate between the Fund's base currency, the
currency of the Fund's investments, your share class and your
home currency.

Fund AUM
This is an unhedged share class, your shares will be exposed to
Class Currency $116.80m exchange rate fluctuations between their denominated currency
Base Fund Currency €108.98m and the base currency of the Fund. This may affect the
performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return* in USD % p.a.)

12 Months ended 30 June

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Lazard Global Convertibles Investment Grade Fund 12 1.3 -19.1 - - - - - - -
Refinitiv Global Focus Investment Grade Convertible Index 3.3 10.3 -21.2 - - - - - - -
MStar Convertible Bond - Global 3.0 76 -22.6 - - - - - - _
Quartile 3 1 1 - - - - - - -

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended June 2024

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y S.l. 3Y 5Y S.L
Lazard Global Convertibles Investment Grade Fund -1.6 -0.9 -0.9 1.2 -8.9 - -9.1 -3.0 - -3.0
Refinitiv Global Focus Investment Grade Convertible Index -1.6 -0.9 -0.7 3.3 -10.2 - -10.2 -3.5 - -3.4
MStar Convertible Bond - Global -0.3 -0.5 0.4 3.0 -14.2 - -13.0 -5.0 - 4.3
Quartile 4 3 3 3 1 - 2 1 - 2

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 3% (i.e. USD 30 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate.

1 © 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) LAZARD
may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
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$100 Invested Since Inception

Portfolio Characteristics

105 Fund Index
100 Modified Duration 1.6 1.7
Delta (%) 45.5 39.0
9% Coupon Yield (%) 0.7 1.1
90 Average Maturity (Years) 3.2 3.3
Average Credit Spread 82 75
8 Average Rating BBB+ BBB+
80
75
70
May-21 May-22 May-23 Jun-24
Lazard Global Refinitiv Global Focus MStar Convertible
Convertibles Investment Grade
- . = Bond - Global
Investment Grade Fund ~ Convertible Index (12.98%)
(9.12%) (-10.21%) e
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 30 June 2024 in USD.
Quality Distribution (%) Regional Distribution (%)
(%) (%)
35
30.3 50 433
30 27.37.2
40 374 355 371
25 216
20 17. 30 2
4.4 |
15 13.3 18.0
10.40.4 n 20
10
4.2 10
5 25 304+ 2.7 2.7 26
. 1.1 1.0 | 0.6
s e - 110 0000
AAA AA- A+ A A- BBB+ BBB BBB- Cash us Europe Japan Asia ex Cash Other
M Fund Il Index M Fund Il Index
Sector Distribution (%) Currency Breakdown (%)
(%)
Consumer Discr.
80
Utilities 28.4 61.1 622
i 60
Industrials 20 35.7 35.2
Financials
20
Health Care
09 1.0 22 10 0.1 0.0 0.0 0.6
Energy 0 —_— e
uUsSD EUR JPY HKD GBP Other
Telecom Services
Materials M Fund M Index
Consumer Staples
Cash
0 5 10 15 20 25 30

M Index

This Fund is actively managed. The Fund's performance is measured against the performance of the Refinitiv Global Focus Investment Grade Convertible Index (Euro
unhedged, net dividends or coupons reinvested) (the "Benchmark'), which the Investment Manager has assessed to be the most appropriate Benchmark for measuring
performance. The Fund is not constrained by the Benchmark as it has flexibility to invest in securities and asset classes not included in the Benchmark.
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Fund Information

Fund Objectivet The investment objective of the Fund is to
maximise total return from income and

capital growth.

Asset Class Global Convertibles

Benchmark Refinitiv Global Focus Investment Grade
Convertible Index (Euro unhedged, net

dividends or coupons reinvested)

Morningstar Category Convertible Bond - Global

Management Company Lazard Fund Managers (Ireland) Ltd

Fund Managers Arnaud Brillois & Team

Fund Launch Date 05/05/2021
Share Class Launch Date 05/05/2021
Base Fund Currency EUR

Class Currency UsD

Type Accumulation
SFDR Category Article 8

tThere is no assurance that the Lazard Global Convertibles Investment Grade Fund's
objectives or performance targets will be achieved.

Fees

Annual Management Fee 0.65%
Ongoing charges 0.74%

Max Subscription Fee 3.00%

Max Redemption Fee 2.00%
Minimum Investment Amount 250 000 EUR
Swing Pricing Applicable
Glossary

Settlement

Subscriptions Settlement

T+3

Redemptions Settlement

T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day treated as a normal business day in
Dublin, London and New York.

Cut-off Time (Subscriptions)

12:00 T-0 IE Dublin

Cut-off Time (Redemptions)

12:00 T-0 IE Dublin

Identifiers

ISIN IEOOBMW27R39
Sedol BMW27R3
Bloomberg LACOGAA ID
WKN A3CMO0Q
Valoren 111121735

Yield is the internal rate of return of a bond if held to maturity, but not
accounting for conversion features of a convertible bond.

Coupon Yield is the annual coupon value divided by the price of the bond.

Delta represents the sensitivity of convertible bonds held by the Fund to a
change in the underlying security price.

Average Credit Spread is the credit spread of a bond over LIBOR, taking into
account the value of the embedded option.

Average Rating is the weighted average credit rating of bonds held by the
Fund.

Modified Duration is the percentage change in the value of a bond resulting
from a 1% interest rate change.

Average Maturity is the average time to maturity of all bonds held by the Fund.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It
does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year
to year.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations™)
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Contact Details

Website: lazardassetmanagement.com Spain and Portugal

. - . Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
Dealing and Administration Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Telephone: + 353 1242 5421 Telephone: + 34 91 419 77 61
Belgium and Luxembourg Email: contact.es@lazard.com

Lazard Fund Managers (Ireland) Limited, Belgium Branch

; ) Switzerland and Liechtenstein
326 Avenue Louise, 1050 Brussels, Belgium

Lazard Asset Management Schweiz AG

Telephone: +32 2 626 15 30/ +32 2 626 15 31 Uraniastrasse 12, CH-8001 Ziirich

Email: contact.be@lazard.com Telephone: +41 43 / 88 86 480

France Email: contact.ch@lazard.com

Lazard Fréres Gestion, SAS. United Arab Emirates — Dubai International Financial Center
25 rue de Courcelles, 75008 Paris Lazard Gulf Limited

Telephone : +33 1441301 79 Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Germany and Austria Telephone: +971 4 372 8250

Lazard Asset Management (Deutschland) GmbH Email: contact.ae@lazard.com

Neue Mainzer Str. 75, 60311 Frankfurt am Main

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Telephone: +49 69 / 50 60 60

Lazard Asset Management Limited

Email: contact.de@lazard.com 50 Stratton Street, London W1J 8LL
ltaly Telephone: 0800 374 810

Lazard Asset Management (Deutschland) GmbH Email: contactuk@lazard.com

Via Dell’Orso 2, 20121 Milan USA

Telephone: + 39-02-8699-8611

. ; Lazard Asset Management
Email: contact it@lazard.com 30 Rockefeller Plaza - New York, NY - 10112
Telephone: 800-882-0011

Important Information

The Lazard Global Convertibles Investment Grade Fund is a sub-fund of Lazard Global Investment Funds plc, an open-ended investment company with variable capital structured as
umbrella funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 50 Stratton Street, London W1J 8LL. Incorporated in England and Wales, registered number 525667. Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Freres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the Italian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Convertibles
Investment Grade Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1379.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Leutschenbachstrasse 50, CH - 8050 Zurich. The Paying Agent is Banque Cantonale de Genéve, 17 quai de I'lle, CH-1204 Geneva, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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ansngednlaitiuiesas : 2.00 vesuaAMIzaINU 3
v Y ! wi12/19
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ﬁ’a&ﬁ%ﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S18AZLDUALNULAY

wannasLaziouly

- USEMdannsazimundns swing factor gegaliitiudesay 2 vosyarmiheamu uarueninnsaziiarsanidon

T4 Swing Pricing ‘1/|L‘1Ju Full Swing Pricing %39 Partial Swing Pricing mmﬂawu%awiww}ﬂmﬁ Tnmilans

Uselenivaaneauuasitoneawududiy

. swmg factor fidnmslumsfiansandulumumilsusuasuumeiiuisnianissivus aefinsananiadesag

5 MAgadeos laun

1. mumLLa“m’L?m&mﬂmiszjasmwiwaauﬁuaaﬂawmm (transaction costs) Wy bid-ask spread fivdsuwlasly

mﬂmssaamwiw‘aaumu‘muLLaWﬂﬂ%mﬂuﬂﬁiﬂmammumiawu WAY/1T0 AUNULAY ﬂﬂ%mwmmﬂmumﬂ

NOAWUTINUAN (n38d feeder fund %39 fund of funds) iwmmumuum/mamhmaaummmsﬂm Hudu

2. mumuuamﬂmwmﬁmaiﬂ'ﬁu REPO LwaLaiuamwmaasaaauaamsmmvﬂwm (61%) wag/vive Aunulunis

ﬂiﬂ[fnmwmiauwuﬁl,waﬂaaﬂummmm

3, {jﬁ]%au 9 forainiuluowan 7 vmmammuamwmaawaWaﬂmwawﬂawuﬁmawu

Wil Uswammsmawmimﬂﬂmuaﬂsummmimsﬂmamaf\]iqwuaﬂLLauuiaaumamLLaymamwiyLmumﬂ

Haseihintourihfiansamildidelaunsasidumslémelunauasdeuly o vty 9

« Swing Thresholds findnnslunisinsandulumuulevsnasuumeiivseninnsivun TaeRarsanan

Padusing o Tieados loun

1. ANNATDIVDINBINUTIN LYY amwmawawawaaumawuaamm

2. WBSANITAWU u‘lamamsawu maamuamawmm@faaamwaauwawu

3, {jﬁ]%au 9 forainiuluowan 7 vmmaﬂsvwamwmawaWaﬂmwawﬂawuﬁmawu

il Uswammsmawmimﬂﬂmuaﬂsvmmmimsﬂmamaf\]iqwuaﬂLLavmaaumammwmamwivLmumﬂ

HafeihAntourifiansamildidelfaunsasidumslémelunauasdeuly o vt g

« o0 vaurlowaisnils Usemdnns aglalld Swing Pricing #3oufu Anti-dilution levies — ADL wsignansaldsamriv

Lﬂi@ﬂu@IUﬂﬂiUiﬁﬁﬂ’J’mLﬂEJx‘iﬂﬂ’]WﬂaENaulﬂ

Soasuda

« U3MdRNsveaTIuENSTiaY ihfeyavesheamuynviia@iiduldlunsiarsanuay visesnauladosing o 7

Aedostunisidiadesile Swing Pricing Tufuviinistu

. U3dRn1sveauASIURULUAIS RS swing factor TiSuniuaSs lonunaeitavesuseninng wiliiudnsn

mawmwuml”ﬂuiﬂiqmi

. inammﬂaanuawﬁm mm%ammammumﬁuLaummm s’mLsmLﬂuﬂamawmaawﬂmummimmﬂﬂi

w3asile swing pricing LLau‘inammiaumaa@%a‘wm‘aawumﬂmﬂﬂh’ﬂumiwmimLLaumammau’Lﬁ]Limmq 9

fiReteatumsidiniesile swing pricing luuvinnst Friusendnmsveanuiviiorliudsuuamissiiu

msla q Aldrnidunsrdesnaulaluudiifetestunsldiaiesiie swing pricing Tufuvinnisiiu unaenas

‘UﬁﬂgmLsmmszjawm&JawummmmamqmummmmmiuulummamiaﬂLﬂmﬂulml,a swma%awmaaww

Frszsnedaisoniiulaladu Lilasunsdnassmiieamnu "?NL‘duiﬂ(mllﬂaEJ‘W‘IJ‘R]‘UENUiHVHmmi

msRsanldinsedle

- stvdansesdudlinaiiafiarsandentd Swing Pricing Fuansafuluusiazfurinng Afinsldedessied
lunsdifussndanisinnsaly partial svvmg pricing fawLUums’LSULawwwmmmiéaasma‘[,@waﬂmumamamsnasmEJ

wihganmugnivesnesuiisuiugaminddugnivismmaveinesmuiliniunit swing threshold fiusemanns

mun Im&mmam%amwm&Jawua‘wafuaaﬂawummmmmmmmssawmaawu (subscription) UINy@AINIS

awdaawmaawwm (switch in) inAeyar1N1sUeAUNLILaU (redemption) LLauMﬂmauammiamﬂaau

Mmaawuaaﬂ (switch out)

ol eanBeniEmssuaniulunBEiussnIanstimun

N2NUIIU feeder fund wae fund of funds Wenawuuaienedinisld swing pricing US¥MIRN1TaERTUALTY
nshiaenadasiunaanuualenig

S18aZLDUANNLAY :
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LN@ﬂ@ﬂWUUa’]EMNI‘U swing pricing mwammia”mmumﬂmamﬂaaanm@wuﬂm&mw G]WN‘U’E]@J&VIVL@?UQ'W
ﬂ’eN‘VI‘Ll‘UaWEJ‘VIN Inglgndnnns best effort ‘ZNLUUIUWWNW@WU%‘UENU?‘HW%@ﬂ’]i LLa“’ﬂquﬂﬂ\iUi“’IﬁJ‘Z}u‘U@ﬂﬂ@ﬂ‘V]‘LJLLa”
mamwawmﬂumﬂm Iﬂ‘&J\'ﬂ’]L‘Ll‘lmqi(miﬂﬂﬂEJIWV’J%E]ﬂ@\mui’JEWI’JVLU bl L‘LJUIUW]@JWUi”ﬂ’]ﬂ%LﬂEJ’J‘U’eNﬂTVi‘Llﬂ

AsssuLisun1sYavieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufosas : 2.00 VoA MIIEAI

SIUALLDUALNULAY :

wannasuaziouly

- UsEndnNsagRinsanGeniiu ADLs Tudhsasanliiiuiesay 2 vesyarmiieamu

.« VEMdnnsaginnsandeniiu ADLs Tnedudnmslunsinrsandulumuulounenasumiivoninns
Avun 1ngag aamsﬂmmpwL‘UEJULLavma‘inmﬂLLav‘wiaLmeaUgumaamumm N.8.9. LA NI DFUIANUIEY
JansawuuaTviTenIBURNg By viail n1simun ADLs factor sreiladeladeiiieatos laun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwsaumanﬂawuﬁm (transaction costs) 11 bid-ask spread fivdsuulasiy
ﬁmmsmama‘vﬁwsaumumLLawﬂﬂﬁnmsJIuﬂﬁsSﬂmamaauﬂﬁawu WAZ/Y38 AUNULAY ﬂﬂﬁumwamﬁaﬂmumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq ujumu

2) G]UVIULLauﬂﬂsdf\]’lElﬂﬁ‘lmﬁiﬂiill REPO LwaLaimam‘wﬂaaﬁaqwﬁﬁﬂﬁmmdwm (613) waz/vise Aunulunis
Uiﬂ%mwmiauwumwaﬂaaﬂummmm

3) ﬁﬁ]%au 9 Foradniuluouian 7 mmaﬂﬁmuamwmawawaﬂmwwﬂawuiwawu

198l ‘UswamﬂWsawWmiﬁuﬂﬁusuauaﬂswmmmimefl,msuamwiwmaEJLLavmaaum%mLLamiamsﬂiwmumﬂ
HafiiRedaaniiaunsarldielramsasuiumsldnelunauasdouls o vy g

« M3t9uA ADLs threshold Sindhnmslunisfinnsandulumunlevsnasuuwimeiivsendanistvun Tagusem
Samsazilsdaladefiiedosiiioates laun

1) AN NASDIVBINDIVUTIN LU amwmaawaamwaawaawuaamaa

2) WasANITAIMU uiamamiawu maamuamawmmmmawawaaumawu

3) ﬁﬁ]%au 9 foradniuluouian 7 mmaﬂﬁwmamwmawawaﬂmwwﬂawuiwawu
wiuTEndansenafiansanld Suaua‘dsvmmmimaimsuamwiwmaEJLLavmaammmLLavmamiﬂsvmumﬂ
HafiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vy 9

- o vaurlavauznile USemdans axllld ADLs wleufu Swing Pricing usanunseldisiusuaiesiolunsuims
audssanInaaosaule

Foanudns

. WB¥dan1sveanudns ey ihdeyaveshsawuynnuiinEi) sldlunisiiansanuay visesnaulaFoing o 7
Aetestumsliindasile ADLs Tmummiuu

. USHVIR]@MS’UOEN’JU&V]SVH] mm%awmaaamummswLaumwm mtfmL‘Uuaaﬂ%a‘wmaawuimummammﬂ%
\3asile ADLs LLaw‘inammif\]umaama‘mmsJaqwumﬂmﬂﬂiﬂﬁumiwmsmLLaumammaﬂﬂaLiaqmq 9
Rendestunsldiaesiio ADLs TuSuvmisiiu mumwaﬂmﬁsuaamuawﬁmﬂmLﬂaauLLanmimLuumﬂm K i
"meLuumsmamaﬂﬂmmwLﬂmmmﬂumﬂﬁumiama ADLs TuSuvhnistiu LL:umﬂmwaaﬂsmgmwmwa
‘vmasJaqwbuwammmamamwﬂamummiuulmmmmLiemm‘uLauiml,a FEMsPenbamuiitisemedaiisen
viulaileadu Lildsumsdnassmamu smLﬂuiﬂmmaawuwawa‘wammi

. W3dan1sveanuansfiazSeniiu Anti- dilution levies — ADLs f\]’mN‘WVl’]iWEJﬂﬁ“’UEmu’JEJa\WluLLa amﬂaau
MUY NT0UEAUNIILAI LAY amﬂaawmaawuaaﬂ ealilalemisfiiAu ADLs threshold Tu3sh
Sl iaumuswammsmaamuamamvwmammmmamwmmaﬂmu ADLs Fumnenefuld wazvoaauansa
sxfidormuniiniinlunseniduenis sqsmmiwms%awmaawuuavauLﬂaawuwawum NIDUYAUNULEY
GNIIGE a‘uL‘UasmmnaawuaaﬂiuﬂimmmmmLmewuswammsavmmoﬂﬂ

. VEMdnnsveanuAvaAeunlassng ADLs VlLiEJﬂLﬂ‘Uﬁ]i\‘l lnunaeitavesusEninnig Lmimmuamwaaaw
mAuualilulasanig ImauswammimwmLm81‘14‘1/114@aa%mumumauaﬂawmwLLau/manulsmsuaqmwwmi
WU IBLTIUS NSRS vun

msRasanldiaiesile

- WsmdnmsanduglinandefiansundentdmaGeniiu ADLs Aunnsatuluusias fuvhmsiidnisliiedosiipl
%u114/19
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« US¥ninnnsenafiansaniseniiu ADLs ImEmvL‘LJum{Lmawwaummieﬁamsﬂ,wammummmam%amwmamm
gvidvesneauLiv Uiy uamm‘waauawﬁmmmaaﬂawu JAAuNI1 ADLs threshold mmwmmmﬁmmm oo
uam%amwmsmwuawﬁmmﬂawummmmnuammwwmsmm (subscription) U’mmammsamﬂaawma
aaudn (switch in) sinAeyaAINsVIBALMIEawU (redemption) LLa““‘Vlﬂﬂ’JEJQaﬂ”ImiﬂUL‘UaEJ‘lMU’JEJ@G‘V!‘LJE]EJﬂ
(sthch out)
798 waavLaamaﬁmsﬂwmmﬂulﬂmmwuwmmmim‘wum
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLﬂaaum’w,nﬂmmammimaﬂwmaawuuavauLﬂaauaaﬂ
2) mmmwwmaamuumauL‘LJa&JummaammammimaﬂwmaawuuavmL‘Uaauaaﬂ
NauIEninnisotaiansandinua ADLs Threshold (1) ua (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs %LiEJﬂLﬂUVLWﬂ“’uﬂﬂaUL‘UWﬂ’eN‘V]‘LJ amqiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂivmﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinayuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sasiasanaiiunislv
donnnosiunamuUateniy

S18aZLDUALNULAYN

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEN4ANI59Y mmumﬂmaamaamuﬂawuﬂmamq mmammimuawﬂ AN/
‘Umwm IﬂEJ"\]uLﬁEJﬂLﬂUGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”li‘Vl”Ii']?Jﬂ']i‘lj@ﬁu’JFJﬁ\‘iV]‘ULLa amﬂaauwmaawum NIDVIYAUNULE
MNULGS amﬂaauwmaawuaaﬂ maLUuIUmumawuwmuswammﬁ el ﬂ']‘lNﬂ\'iﬂi‘”IEJsﬁ‘anﬂﬂENVlLlLLa‘”B\IﬂE]
Mmaawumumﬂm IGWEJG]”IL‘Ll‘Llﬂ']5(5]’mﬂ']EJSLGIW’JGUE]ﬂE]\Wmi’JlJVl’JVLU LLa‘”LUUIUG]’]@JVITJi”ﬂ’]ﬁVILﬂEJ’J"U%Nﬂ’]‘Vi‘u@

- MamruaeulunsadadninlunissumdevigAuniieasu
aHy P ¥ o ' . .
szeziIa1daaudsdrmiinaunsueAunaeau (notice period) :

naUIINLY

a

Woagfanilgamudainislanauniieauyaiiunds : 15.00 % vewarmsndauans

9

14 14 a o o J Y [ o
LABILAIUIYNIANITANUUNIULIAN : 3 IUNINIT

S18aLDUALNULAYN

vdninausiwazdouly
- Uiindnnisazivunszeznaniifiemieamudoudsarmihneunisldneumiieamu (Notice period) léfm
navfilavesuiendanis wilsiiiu Notice period gegnfitmualilulasanis 'i’mmummmmﬂaaawmaaww
Liaﬂmmiﬂmmmaawua}maqmwwmi LLthmmmamwmwmwuml”ﬂuimqmﬂmamwmmi%Lﬂmm&flu
Muqaa%mumumamﬂawmmLLau/manuismﬁuawiwmmimamumwmmaawmwwmim‘vmm
. U3EInnseald Notice period iamumiamalumimmimmLamamwmaqau 1du Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu S]Iﬂawmiimmﬂ
ANNARDY LLau/mamaamuamaummmanmwaawawu‘immuuu 1171514 Notice period 1iBaATOIHOLAE?
analiiwssmelumsudlalamaninedesesnaanu Faonadadisutuetodiolunisuimsaudsanmages
Suldun Liquidity Fee, Swing pricing, ADLs ‘Luamummwmmmawmmamuwuwmemuaqﬁmﬂ'mnef[,uﬂimm
funnvesmitliimngay asvieoadoddhuiurtesdielumsuimsemdssaninades suldud
Redemption Gate I‘uﬂimw"lmwmsvmmwaﬂmwﬁlmmuma"l,umewamamﬂmau Wiolunisvzaenislaneu
Wihgamu wazviseenadedlisauiuieiesde Side pocket Wonmansiniindisynil wielianunsasmireldsae
efiauvnauna vieenaedlismiuiniesdielunmsuimseudssanimades Suldun Suspension of Dealings
L;Ja:um'iﬂizwumaamwv'ﬂaaaimaﬁwuaaﬂawu wagn13k4 Suspension of Dealings au1duusglavinanasunasy
Mmaawuwmma&Jiuﬂaqwul,ﬂumﬂm
YoaIuans

 lunsdliifin1sldf Notice period uazfimniivinlidiodliiniesiloduse inwmwaamuamammﬂgumﬂ‘umaw

17321 Notice perlod 'L!‘L!L‘U‘HL@EJ’Jﬂ'Uﬂ”IﬁQV]VL@GﬂlI'Uﬂﬁﬂu’.]u%%’ﬁ’mﬂ’ﬁ@'ﬂ&] il usEndInn1seraiiasanly Notice
#i115/19
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period i’mﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLmamaau 9

- U3tmdnnsveaniudvdiuasunlas fvunszeznandigiiomiisamudoudsamihieunisldneunieamu
(Notice period) swmmiL‘Uaauuﬂamammﬂmawmaawuimmmaawuwawswwmi usilallfu Notice
period aqawﬂmumvlfﬂuiﬂiqmil,l,avlmmmmamﬁuummmmml"ﬂuiﬂﬁmi Tneusendnnsagidamelunilided
mummamﬂawuimLLavnul%mawwmmmimamumwaamqauwmwmmsmmm

. inammimaamua‘wﬁmvuwamamammaawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlaosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi

nssanlfiedesilo )

- Uisndnnsazidugldnafidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisldiedesiet

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
WINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁlmsﬁm [G

1) ANTNARDIVBINDINUTI WU amwmaawmmwaauwﬂawuaamaﬂ

2) WosANIIAINU uI&Jmstiawu maamuamavmmmaamwaawawu

3) f]ﬁmsau 9 foraAntuluounn 7 ANanszyUan AW MANNING AN UTINAWY

il ‘Ui‘UW\]ﬂﬂ’1i’e)’]’«JW‘\]WiﬂJWiﬁJ‘U@Z;IJ@Ui”JJ’]ﬂAﬂWSﬂW‘EJIG]‘UE]Lﬁ/lf\]f\]inﬂJ’e]EJLLa”‘ViiaﬂmJ(%W‘LJLLa”%i@ﬂﬁiﬂi”m‘umﬂ
Yadeineateaifianunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

NB3NUsIU feeder fund Wag fund of funds ienawuuatenedinislyd notice period US¥NAANTANINTAAL
wsansndunislidenndesiunasmulatenisle

S18AZLDUALNULAY

Luaﬂaquawmﬂ% notice period mwamm'ﬁavmLuum'ﬂmaamaaammawuﬂmswm mmauaw”lmumﬂ
ﬂawuﬂmww Tnelduannns best effort GZNB\IQE]WU’JEJEH%] AR WNTNABUNTVIAUNLITAINU 1170 WHuld
AUARNEAVRIUIINIANIS LLavmmmﬂiwiwwumﬂawmLLavmaawmaawuLUumﬂm Imammumimmmﬂm
msuaﬂawui’mmlﬂ LLauLUuVLUGHiW]UT”ﬂ’]ﬂVILﬂEJ’J‘UE]\‘iﬂ”M‘L!G]

WATUNMTVIBAUNLIERMY (redemption gate) :
nesusIMAlY
AunsYERumineasulidnddeeas : 20.00 vowarmindAugvEUe NI
Tngusendamsagldimaunisuiehuniteamulihiy : 7 Juvinis
Tunnsaurian : 30 Tu

S18AZLDUALNULAY

vdninausiuazdouly

- UT¥ndnn1sasimun Redemption Gate liishninfesay 20 vesarmingaugnsvesnenmu musgaztden
Bnsdadulunaisivssninnsimun

- U¥ndanisaginvun Gate period gega laliiu 7 Fuvinis Tuusiay 30 Fu museazdeaismsdmnandulua
BivsEninnsimun )

- Tunsaifiusendanistvunieuluiievsdanunsalitliunfisne Gate threshold Tunsdifenana Redemption
Gate faﬂfuLawwuaummwam&J’Lwammumamam%mwmaawuawamaaﬂawm Wiguiuyaaminddugns
mwmmamawuumLmﬂumamnmw Gate threshold wmwmmimwuﬂ Tnei yaFNTDUE I UAYEUes
NOWUATAMAINYAAINSTDYABaU (subscription) UaN uammiauLUa&quwawum (switch in) ¥neie
YARNIVEAUNUILAINU (redemption) LLauwﬂmwammiauLﬂaawmaawuaaﬂ (switch out)

- UigndnnisasiiansandmuaisnsiugeAumieamunu Redemption Gate Tnensiadenudnaan (pro-rata
basis) TessdssutofumheamuLarduiUAsusen w Jufild Redemption Gate

- U3¥ndnn1se1afiarsaniivun Redemption Gate LAy gate period Tuusiazaaunnsneiuls us Redemption
Gate au"l,umﬂ’n Redemption Gate 9ui1 uay gate period alimnnnirsdumanuitszylilulasenis

. maaiuszjaﬂwmaawmmuauLﬂaauaaﬂmuwmaa inmmmimuﬂﬂmiwmﬂmummiiusnaﬂwmaan@u
“u116/19
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fald 3’33Jﬂ‘Umﬂ\‘liUsZJE)ﬂuﬁU’JEJaWIuLLa”ﬂUL‘LJ@EJUE]@ﬂIWJWSJﬂﬂﬁ’M (pro-rata basis) Inglsifinsdndnduriou-nds
maammimaﬂwmaawu Wt maa‘wmaawummsasmanmmswaﬂwmaamuuavauLﬂaﬂuaaﬂmwmaa
1) smLﬂulﬂmmLﬂauléuLLavaﬁmiwmwwmsmmm
. inammi'«avﬂmmsimjaﬂwmsmmuavauLﬂaauaafﬂ,:umu Redemptlon Gate mzmmimjaﬂwuwawu
Y 'Jummiiwaﬂwmaawu Wt Guusinsdlinesuiianimadeaiisame Vs WdnnsvoanuanifiasSutenu
whgasmuvideduilasumeamuiuni Redemption Gate fivszaeld
. inammiavLmﬂmawmaawummLuaumﬁ% Redemption gate lngliddndn

Nunsdififnslfiedato Redemption Gate 1§ Usninnsonaldsuiuedesielunsusmsauidssaninages
aulg
Soanudns
. U3MdAmMsveanuAnSiuasuulas 8031 Gate threshold sufavAsunlas gate period ldnunaeiidaves
UitmaanTg witlaishndn Redemption Gate Guummuusluimnmi wazliiiiu Gate period @3an wsviﬂ,uimqmi
il waavLaﬂmaﬁﬂwsmmmﬂulﬂmmwuwmmmsmmm
. inammimaamuamﬁmvimaﬂwmaawumaamﬂaﬂwmsm‘wumumw Redemption Gate fiuszneld
. inammimaamuammvLUa&JuLLUmLmeamLuumiivmwmsm Redemption Gate lgiin Asenian
Redemption Gate ﬂ’elm“’EJ”L?mMﬂmum msldiedesiioduuny Redemp’uon Gate Uaz/ #3939V Redemption
Gate Wudiu (i) e 1uﬂim‘vﬂmmmsamiwmmaﬂwuaaawﬂumwmadm USENIRNISNARTIUIENEN
mmmmwmaawumummmﬂasﬂ,uiwEJmi LLaVmeawmsmmumﬂaﬂLaﬂmﬂﬂmalwzjﬂm
. inammimaamuamﬁm’«avmsuamaﬁuammﬂawwﬂﬂuum(mm ) siflunsfinnsanuasvdeaduladasig 9 7
Aerdestunsliiadesile Redemption Gate Tufurins
msfinsanlfindesle
- Usgndnmsasdugdnafidiafinnsandentd Redemption Gate Funndnsilunsasfurihnsitnsldiedesiot
- Gmdansenafiansanld Redemption Gate wnnznsaifidnaaunisalliund wieusadiuianiunisalenaes
laiund ImamwammimammmNaulsuLwauwamummﬂmﬂmma Gate threshold 1@ lngfiarsanaindade
#ne 9 Mieates loun

1. aruduslupanndorneningau
2. ANMARBIVBINAIANTNIFUANAININAILUNA dN1MARBIVBINBMUTINEAUNG viseUseiliuinan nagesves
nowuazldaenndesiuusunanislanauveine s SuAnanmslaaeufinund eseniinisldaeuuinaiy
Redemption Gate fifmual
3, ‘U%aau 7 fuenimilonsmunuiazaansaiveIUTTMaaNS
Wil ‘uswmmﬂwsmﬂwmimﬂmﬂuamaﬂsvmmmimEﬂ,mwaLwﬁmwuaEJLLavmaaummLLav‘mamsﬂsvLuumﬂﬂ'«a%
fiAgdeahiianunsarldielranmnsasuiumsldnelunauasdouls o vardu 9

N2 feeder fund waz fund of funds Lianawuuaten1wiinisly redemption gate USEMANN1TALNAITAUN
sdunslidenndesiunasmulaten
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