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1. ayudayanaeusim

1.1 UszinnuasuleunanisasyuYuaInayusiy
Felasan1sdnns (nwnlne) : nasudadasiausa China A Liion1dssdn
(Foud : nosyulindaviau3s China A flomaidesin)
Folasensdanis (nMedangw) : Eastspring China A RMF
(Foufsl : Thanachart Eastspring China A Retirement
Mutual Fund)
Fadalazens : ES-CHINAARMF

=

(oL : T-ES-ChinaA-RMF)

o A

WNATUDULALIIAAIAZIANITNDINUTI :  FuN 22 HaAw 2563

Fuitaanzidounasmusy : Fudl 3 woedmeu 2563

2181A39N1T Lifmueeglasins

Ussnnaemy : MIIE1TU

Usziamnawumauleuiensamu : newusmiuamuuuuTin s sza
USENNNBUTIANUENYUSLAY : - nesyuTILiiennAseTn

(Retirement Mutual Fund : RMF)

- newuUTIUawes (Feeder Fund )

- Fonesundn (N3l Feeder Fund) : UBS (Lux) IS
China A Opportunity

- nemundnaamzifoudenslulszina : Snwuddn
(LUXEMBOURG)

sgazduangiuuleuIensamu :

N8IV UALLiUamUlUNUIA UYDINBINUTINAUTENALNEINBLAET AB NBINY UBS (Lux) IS - China A
Opportunity (nesuvan) lumissawuia Class I-A2-acc Fafu Class Mauoviegamuanttu Lisiuloue
Feiuiuna lusndwlnewdsluseudvaTlidesninfosas 80 veayarminddugnsvesnaamu nowu
nanduleusamuiiysmuaneuunustunsamulunnasnuuesuisniidgfidiun viedssimaneylu
Useinadu aaneleuludssmednigaidsn (Luxembourg) Anfiunumuszideuves UC naanumanaingnd

U3m33nn1slag UBS Fund Management (Luxembourg) S.A., uazawuluslanaiiuneaaisansy

a v o

drunmiausyninnisazamulundnning niensnddudu vsonsmnennalagISounuNANENITUNIS

n.8.0. visednuANENIIUNTT N.8.0. Ussnmaimue lnedgamunslulssmeas/vsemaseine
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UisninnisveanuaniildsundasUssanuardnuaritavasnssusialusuiandu Fund of Funds 13e
amulagnsslunsnans waz/miendnningdsasemald wisasunduniu Feeder Fund lef Tnglaivinli
sefuAudssveIMIaImu (risk spectrum) iistu Vil Ilunasfifiavesdnnisnasu Tnstufuanumsnl
pann wazdenduluiieusslovigegevesdoniroamu oils Ui¥mdansazduiunisudedienioamu
aramildifeanda 30 Ju Inen1w www.eastspring.co.th wiedesmedulaiiusendanisimun neusniunis

WaguwaInsamudiIng?

¥
7 IS 1 4

vail Msamuvasnemulunamundnazegluslanaliuneanisansy lnenemueaiidyy@euvaiani

A

(Derivatives) ngilinguszasaiiialasiuamnudedudniuanifsutiunsieUsemanunagidavesinnis

nowu Aty amue1vszvauvselasumlsnndasuaniudsw/vislasuRuauiniituasusuusnle

v A

WU nsdNANIuanaliuneaasansy duwildugauaias finn1snemueiansanasuludyydeiy

o«

LYY

1 4 A [ a A a [ a . . ] 1 [ Y
gt ielesiuaUdssiinesnusnswaniUasy (FX Derivatives) U&u amﬂsﬂmu NINNINDIVU

(Y IS

g1afiasanamuludadiuives vieeraiarsanlddesiuanuidsdunsdiriduanaiuneaaisansy &

<9

v [ 1
LUl D9AN

ﬂamuawﬁmsmwamﬂué’aﬁp?g@msJa"JW‘fiﬂ (Derivatives) tieifisuszansnmnnsuimsnsanu (efficient
portfolio management (EPM)) ¢ ‘vﬁaa’mamﬂuw%ﬁlﬁamwawsﬁﬁé’cgzyﬂ%amamwﬁwLLm (Structured
Note) Tnerdulunumdninasivieldunnuiiuseuaindidnmuanenssuns n.as. saufie1yiganssuns
Tiidamdnning wioganssunisdelnefdyanuiefu (Reverse Repo) ¢ wonani nesuotvamulunans
yuildldannsdoulunarandnming (Unlisted) uagnsransnifidisuduanuindofiosniiseduiiause

a9nuls (Non-Investment grade) wagmsiansnilitlilasunisdnduduainuinede (Unrated) siudisamuly

a aaa |

PANNSNGMIoNSTNOFUDIULA VIoMInBNNAlAe S URENIlARg19MLINI DYANEg19ANUNUTENIAAMENTIUNIT

n1.8.0. MIUTTNAFIUNIUANENTTUNIT N.8.0. NAUA

wauly/dadnNnau

1. US¥ndnn1sveanudnsiaziinnsanudsuwasinvesmmiieau (class) kag/v3onaausiunelsune
MuRRedavesuIEMInng Tunsdlnvilnvesmniiuamu (class) ¥TonaavuTINAUTEWMATINGIN WAL
Ldwangaudnsioly visenvduilioaninmsivinvesmiiuamu (class) 3enaeWusINANUssnANneanu
auiinsiisuiuasseazidunaueiadanansenuegeiteddny wu Reulunisamu wleuienisamu
Jusiu waz/vselasunansznuanmenisalsngg 1wu Azaaintasiasegialinudunu adeiivhnie

a 1 a ol <y v/ =) aaa a a a J 1

Wawanisalliundengg 1Wudu waz/vielunsdndnisiudsunladus Mnsenudeni1sasyu 1y N3
a = = i PPN Y o i = ~Na | v

wWasuudadluizaangsadeusie ARgidesiunmsamusiissena vielunsdifnesmuliaunsadiamu

a o

Tunesunanly wselunsdiivigninnisiuitnnisasmulumheamuvesnemumnan luwunzaudnsely
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a d

917 NTAUNNANDULNUVBINDMNUANUTENARINANININTIHANBULNLYBINBUB LY NHUlguIenITaINU

o

TndiAesrusgsiifodfmiofndefuidusoznaium vienanouunurenesumUszmafandIAIN1
§%¥a (Benchmark) Soway 5 detiuffiu ienisamuvesnemussusemalidulunumisdetsunie
Tnssns ieiflenasurnsUseimanszyitauinfsusanuauiureanisudimivguanenu
inalsemaviefinisidsuulasngsuifouiionadsmasonisdniunisvesnesmulugiuzdamu viefing
WasuuasiuivsveanasusiuieUssmadingnn wieuisninnisveanuavsiasdsunisdidsie
YevhamuesnesurdnanUsemadnisudsn Wulssmedu 1 lnedddauasinvinauseloviveay
fonthuamunazanumuizadlunnujuRduddy ifmﬁwaanu%mﬁiumiLﬂﬁﬂuLLUaﬂaqaLﬁu%amﬂaiu
nowundnananaliuneaasansy Wuanauduldmuniumnzan lnmisdssloviveafomioe

aulag s

Mell Msdgunlasdenanaslidaiuinguszasduazulouion1samuueineamnu wagadiawassnw
naUselovivesitenivawuiuddy lagliteindunsandunuitaliainseazidenlasinis wazie

Mlgsuanuiugeungiioniieayuudd

Y

2. newuiuleuremsamuluviedilidanemuniudiussmeiissnamuinel tnsndsluseuldyilivesndn

Sovay 80 vosar MIngAuansvatnamu uazn1samuluisUssme lngwnisluseulvntlidesninios

az 80 vesyaRMINgAUANSYRINBIU
atl prlwassends agluihindsduldlugasszeznalidiiu 30 Jutduidiuaansidounaminddudu
nowusw warlithudaduldlugag 30 Junewdnnaau niednsseznaiinemudnludessenisamu

)=

waz/v3elug 1N amuinnsveAunseduildsunuisamu wseinisleud1enemuinuiuuin §ail

o w

szpziialdiiu 10 Twinis vl Saasdeadisdalsslenigamulud Ay
3. lunsdifineauuaienislumslssma (neanuuan) dnsamulunsndduussiamdunlilanswdduiinemu
Inganunsoamuld laun uavnsal Tudnsdwnuinninfesas 20 vesyarmIngaugvsvesnamu uiem

Inn1sazatdunisaaselUll

(3.1) UTtminnsazdmidennesusnilusisussmanawulyl Wiledunsaundnununesuidu lnonesu
inatsemanesulmidana szdulouisnsamuitlndifestunomuidn uagneuausaulyuenisayu
Y99NINY wazuieniiuiinséreluamulunemudinaridunaddenanisanidunulaesinveinaeyu
waziulslovivesifoniiamu lnsuismiansveanuansigfansuivasuulaneyusisszime
nosulvl Aiflanuatifnnud drdneu namUsenadvun wieiuumnslididunisld il uidndans

gradunisiiiaddulaglidndy uazezudsbidninnuanznssunis n.a.e.wazdiemhsanmunsusely
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(3.2) mnAansdllag Mvilvuidninnisliamsaduiumsdadennomualuissemanamulv e
Ju nesyuvdnumunesyuifnld Uimdanmsveanuansiegdiumaannemu Tasagduiunisdimineg
vannsndvsonsndduiindoogvosnaau il oAuiuamdui nuTwldnduind ldseuazdisos
AldseiiAeitesveanamu (i) Wudddenivamu mudadiudnaumbeamudidesesiuiumize
amuiismneldud v

[V 7
v a

el lunsalnusendnnisegseninamsanfunisasunesamunanazeniulidiisesnisamuniedlis
nindaulusraszing (offshore investment) Inatadgluseulvndlidesnindosay 80 vosyarmIngduy
guivesnaamu dsduldlugisiiunsdndenuazinisunisamulunewusilusiaUssmenasulng

oy neanuudnununemuin wistisszezailiiiu 30 Judeudnneu

4. Tunsdifinemuinisamuluneanuiatenislusiialssine (nesuvan) livesninfosay 5 vasyan

(n)

(@)

4.1

4.2

o

nindaugnsvesnamuiaremsluiisUssinanaznasuiatenisluieusemananainneayu wWiayudl

[
v

armindduavsanasiudnuuglaanuugnilisil

2

yarmingduans a Julafunilsanasfunitaeduauveyarminddugrivesnaamuiaienidluy
AsUsEnA (Naayunan)

gansINvasyarminddugvsvesnawuiatemalusislseina (nesuman) anadluyisszesiia 5 T
nslafiesaiu Andudiuauiunitaesluauvesyarmsnddugnivesnamuiatenisluaisszme

(NeanuMan) duuTENdansazaiunsaaselull

ufavnfinesyuuatemislusinassine (nesyundn) fyarianasmiudinanandreiunionuuinianis
sudunslaedafaseloviifnanvesiioniisamulaesnlidinnuangnssunms na.mnuazioe
mhgamunsunely 3 Fuihnsfuusiuivanngive

il wwamsnssdunising1n e1fiu UitmdansazdaidennesusnilusisUszimanosln e
Hu nesundnununeaudn lasnesuinasemanesplndana1n sgiiulouemsamuiaenadosiy
Foquszasd waz/vie ulurenisamuvesnasmumuiidmualilulasins vie dnnesmu iJudu lae
pmemsiniumsisnandisiu lifedndunsdidunuiifialuanseaziBenlasing waziedldsu

ALY UINKD B VUL ULET

sdunisauuuImensaniunisainde 4.1 Tiudaasanielu 60 Tuduusiuiiusingn wseiduly

d‘ (]
HIUNUTZNIANINRUA
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[

4.3 Tunsainivns ndulazauals USENIANIT91990HaUNUTZE2a1INISALTIUNITAUTD 4.2 Had1inanu

AENIINNIS n.a.9. 19 lnglunisduveneudy uSEndnnisdesdumnuiuvesypuanauseleyiunie
U5NauMsiaIsanvesdinauAnuenssunig n.a.m. kavdesduvarauiusad inuAnENITUNIT N.A.0.

ABUATUANUATLELIAIAMIUNITAINGTD WD LAEIUNINUAMENTTUNNS N.A.0. 1A NISRANTUINDUEY

Y

4.4 $1997UNANSANTUNISIAAITNUANENSSUAIS N.a.0. NSIUMETL 3 TUrinnIsTURATUNALEUNTSHAD

<@
be9q

4.5 WakeYoyalngdiun1saniliunisvenamusumnude 4.1 degaulaazamu iielvgiaulaamuiviag

Y

Wilagafvanugvenayusu Ml uignianisaesiiiiunisiiyeainsiieitenlamedoyaineaiiv

ANSAMRUNITAINGINE

'
[

5. nesunandnisdianislaasuniheamuveinamuman winluiundsidwdeneamuvenemundnle

[ 1 a

nauniIsamunIan1sduisunitsamud ulpeenainnesuranidyarniundt fesas 10 vaeyaen

nindduansvenasumen

(%

lunsalilneunanazngessuadalanouniivasuuarnisduildsuntisamulagdnassnisianauniy

dnduntonheamuladerndwnlasidsiinanaglasvanslunisdnassieud miumenslaneunazns

duildsunheamuimadeaniunlaviisenisdeunfagliiu 20 Jwins

318a2L98ANDINURAN : NBINU UBS (Lux) IS - China A Opportunity

1. neaundniinesuazasmu Ae nesnu UBS (Lux) IS - China A Opportunity dudunesusiussiaisu
Faaanzdoululssmadniwudsn (Luxembourg) sduanuniuszideuaes UCT (Undertaking for
Collective Investment) iunasyusiuiiausneliifugamusine vagasuily (retail investors) wags

A uan1UU (institutional investors)

v d‘ [y (Y

Uaduanudesazdoyaieriunisasmuiiddny vesnsaunanlagnilameneazdenliluntdsdetyiu

U o 4

aduiluda uazgfomitgaauaiunsaidifaeyanasyu UBS (Lux) IS - China A Opportunity tie@ne

Y 9

Toyanudnlan www.ubs.com/funds
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Class

noamuUUndanaUse China A WaN1SLaeTn

%anamwé’n No9u UBS (Lux) IS - China A Opportunity

[-A2-acc

ISIN Code

LU1675058645

Bloomberg Code

UBCIA2A LX Equity

TUINAINDINY

(Inception Date)

23 WAIN18Y 2560

analiugu

(base currency)

usb

3
v Ao

#7730 (Benchmark)

MSCI China A Onshore (net) dividend reinvestment (Bloomberg:
MBCN1A Index)

[

Trgusvasanazuleuenis

)]

mu

NoInU UBS (Lux) IS - China A Opportunity Lﬂuﬂamuﬁaqu
HanauknuEunIamulunsIasw, viuannsal, participation
shares, participation certificates LLaﬂ‘UﬁﬂﬁiyLLamﬁm%Iumi%a
ydnmiwdueauTinidgidiun viegsRandneglulsemadulsives

ninseway 70 voyaA NINgAUTDINBIY

lngnsnddunanvenamuazauluiu A share Naansideulunain

wannindwesld uagnarandnnsndiduiu lnsamuluanaluveiu

yarmIndauvesnesusesiesiesas 51 adesanulunsiansyui
Lildnsasulumieamuvenamuuazifunsasyuiianns Doy
u30fin15d evrslumaiaiidnisirfuguaniufienuves Directive
2004/39/EC of the European Parliament and of the Council of 21
April 2004

weNaNt naaunananainsamulunsIaseyius iWedesiuamiy
WFea uagiivelituuseangnmn1susmsnisamu (Efficient Portfolio

Management)

918NN

Tairvum

Ylaung98kutuna

1id]

TWihnsgevIemiyamu

NATUYINANG

q

UTENINNNTNBINU

(Management Company)

UBS Fund Management (Luxembourg) S.A,,
R.C.S. Luxembourg B 154.210

ASNYMINGAUVBINDIU

(Custodian Bank)

Northern Trust Global Services SE,

6, rue Lou Hemmer, L-1748 Senningerbers.
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Qjmmaauﬂig%ﬂ@mu PricewaterhouseCoopers,

(Fund Auditor) Société coopérative, 2, rue Gerhard Mercator, L-2182
Luxembourg.

AETTUHEUNITIANTS Jeway 0.92 sielveyarmindaugnivenanu

(Management Fee)

UENG)

1. TunsdlfinesyusiusisUssina (nesumdn) Auduisssuidounsdanisuisdin eidudmeuunuiesan
nsfinesuiiulvamulunosmusiusiasema (oyalty fee %30 rebate) UT¥mdanisazsniunslviu
udinanandunindduvainemu

2. ofls newundnenaiimsudludfisidy videidsuwlaimsSoniudssandouuazaldinong o veanawundn
16 lunsdlfinemundndnisudludinifulasinsdanis vidniansveanudnsiazudlufudulasanisli
aeandaaiunmsiUdsuulamesnamuvdniaeieinldfusinngieniisamuud uavazudsligiemissamuy

NIIUALNUTENIAGITNUANLATINAT N.8.0.AINUA

¥
v A

#2330 (Benchmark)
vl MSCI China A Onshore Total Return (Net) dmgau 100%
e Tuglanaluneaasansy UsumeaununisdesiuanudewiudnsuaniisuiieieuviiAanakiu

U o Jufiduinranaulny Usssnudesas 90 warliumednswaniudsuitemeuiuaanaliuuim o Jud

ANUNUNARDULVY Uszansaeay 10

¥

g)’ dy a o [ a ad‘ d' LK = = d' a o [ =]
P9U USENIANSVRANUANTNALURsuULUaR2TTA (Benchmark) TunsiUseufigunuius eninnisuiunlsg

wazunzay Jeegniglansevulouignisamnuinivun lneuseninnsasiUametayauazidsigamunsiu

Y 9
(%

arihegedaluiviunidnsiudsuingin MeSuienednudiiin wasvsnalunsiudsudm¥indnainiu

[ (3 a v oo v v L4 ¥ v a 14
nsasUsenmieluduleivesuieninns amelunafdamuanansaldusylevianndeyalumsdndulaamuls

1 @ I N o Jo dl' Y = Y o a v v
’e]EJ’NliﬂG]’m 1Uﬂ§mﬂWiLUaEJULLUaﬂG]’Jﬂi’lﬂLW@iﬁLﬂUlﬂGﬂiJﬂi%ﬂ?ﬂ LQ@UI%LL@S%@ﬂW‘M‘U@ﬁNWF"IiJUi‘l?}‘VI‘Uﬂﬂ’]iaﬂ‘l{!u

waz/138 Usenia Janmuavesd1dinuAnenssuns n.a.0.0g1iuNInTgIunsianansaiuauYenaeu

' (%
aay v v a v A

53 way/vse Mswdsuwlasiidinlunisidwieudioy lunsaingeandinvilvesindinluladavivielnme

Taya/dni1nanaidndely Ineuseninnisasuinddsundasdena il doniieasunsivawniasiunig

Usgneluiuladvasuigninnis amglunaiidamuamnsaldusslevinndeyalunisdnduloamule
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1.2

1.3

4 v 1

nsulsviianieau uaziniuselevivesinevilsaunenauviinvaaiigasyu
MsuUsviianulgamu Laigd
Ussiannisuusdavisaeu : L

sngazdgaliiuan (nswdsviianuieasyu) :

dnvneidAyvanamusa

- ypeasITNAdeInsamuszezsndmiuwisnlildedendeaeny Tnemnawuauieuluiingmne
Muunglauansuselevinmand

- thanuiidesmInszaensanudsdunsasuludsinaszme Tnsaunsaamuszezennazseniua
\dosvosnsamulundnnindvidensndaulussUssma uazmnudunnuvesnsiasunlasesyarmiiog
A9UTBINBIMNUANUTEINA (NBIUMEN) ta

- fawmuesamuluneauil Jusgfuinguszaslunsamuvesiamu lngasdesiisdeszesnaniiay
annsnawuls nansuwuiiaands wageandsaisuldanmsasmu

- HawmuiiannsaSuanuiunIuesiuawukarnanauwnuidlusseray waysvezenile

1. Wan1sAluudoundevanamunan

Performance (basis USD, net of fees)’

Rebased to 100 on the basis of month-end data n %
180 +80

2018 2019 2020 2021 022 2023 2024

—  Fund performance net of fees (left-hand scale)
Fund performance per year in % net of fees {right-hand scale)
= Benchmark {left-hand scale)

[ Past performance is not a reliable indicator of future results. |

in % 1 year 3 years 5 years @pa3 @pabs

years years
Fund (USD) 5.87 -28.32 -14.67 -10.82 -3.12
Benchmark2 14.15 -25.63 1455 -5.40 2.75

The performance shown does not take account of any commissions,

entry or exit charges.

1 Thesz figures refer 1o the past. If the v of afi ial product, fi ial service or its costs ia
differant from your reference currency, the return and/er costs can increase or decrease as a
result of curreney fluetuations. Source for all dzta and chart (if not indicated othenwise): UBS Aszet
Management.

2 renice Index in currency of share class (without costs)

Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to UBS
{Lux} Investment SICAV - China A Opportunity (IJSD)
in % 05.2024 06.2024 07.2024 082024 092024 10.2024
Fund (UsD) -1.77 -4.20 -1.12 0.75 18.80 -6.57
Benchmark -0.97 -3.64 0.64 -1.92 23.07 -2.77
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1.4

2. doyan13aauYaINaLu

Sector exposure (%)

Sectors Portfolio
Health Care 2427
Financial Services 20.14
Consumer Staples 15.32
Information Technology 14.50
Cash 12.02
Utility 11.03
Industrials 1.70
Communication Services 0.63
Consumer Discretionary 0.39
Real estate 0.00
Materials 0.00
Energy 0.00

3. Yeninddunamugega 10 duduusn

10 largest equity positions (%)’

Fund
China Merchants Bank Co Ltd 95
Kweichow Moutai Co Ltd 9.2
Yunnan Baiyao Group Co Ltd 8.6
Fuyao Glass Industry Group Co Ltd 6.3
Midea Group Co Ltd 53
Inner Mongolia Yili Industrial Group Co Ltd 49
Tencent Holdings Ltd 43
Dong-E-E-Jiao Co Ltd 38
NetEase Inc 3.7
Jiangsu Hengrui Pharmaceuticals Co Ltd 34

1 This is not a recommendation to buy or sell any security

undeiuvastaya : Fund Fact o Juil 31 aanAw 2567

Hanauunuidasuazlaantuamuy

Alsdiuiuanmsvigfuniisamu diemiieasmuiloniasunanauunuainnisamuluguilsainyadd

Mhgawuiiiaguain Mlsdiusiwessamanning Anewuidiamu Wy mnviugeniisamulusiniaue
- ! 1 1 o & A ! a & < ! 1 1oy 1

Y171 10.00 UImMAeNUIY Uagdou131A1SuToAurIgamUiaTuTY 10.40 UnFeviY wansIdd ey

awulanladudiuiu 0.40 vmseniie Awwdanausudefuniieauaudeulafinvualunisde

P JFhoniIgamuIdilenaiuUNanBULIUANYAR MBI UTLAITY
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1.5 UIURUYULATINITAIGAINAY 2,500 §1uum
uI¥nianisveanudnslumsiansanivduiuiunulasans uaz/mienaduilduinasslunisamuly
AnadszmmaInmsumiuguaiiiededdunisfiasauninduuiunuedasing tnefiedlsdsuaii
Fuseuangdemireamuud: Ganmsiusuauiuuedasimsasdulummdninas douly uastunsunis

AMIUNITNEIUNITUAULNTTUNNT N.B.6. NAUA

1.6  39UTEELIANUYY

o Jundugasoulngd : Ui 2 ou weAIneu
o Jundugasouly@asausn : Ul 2 o weAINIEU W.A. 2564

a v

1.7 JadgifinansznuegrelitvdrAnyratiuaiuvasamu

- AUHURIUNINAIUTIAIVBINDIU NBIYIU UBS (Lux) IS - China A Opportunity (N@suvan)

1.8 MIRUAMMUALIAITISEANYIEAUILIEALYY
1L USYNIANITILA aUMMUATITE ANV AUNUIEAINULNE N 0MUI1EAN UL A FIU18 AUNUIEAINUVDS

nosusnUaliudlaemeglunsainimualilulasinis Feweaddifiuniinsdidiolud

(1) vsEndnnsfiansauds danudelasgasauazanmgaunalndunsdifidnvaawesluil Tnglasy

ALY U waNaUTElevIuaY

(n) fwmadndwililiaiunsadiving 9nglew ndnningniensndduvenaamusiulaliedis

AUVRAUHANTD

(@) fwmgAvilinewmunulilasudissiuanudnningniansnddunamulinuimvuanaiund
BUMAPINANIBYUDNULDNITAIVANVBIUTTNIANITNBINUT I
(2)  gfeniivamuilfmdngAuniigasunounIalugsseznauIenians wuin s1Afudenu
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[
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Usznnnsndau

an5189U (% 9 NAV)
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MINNYVUEIWNIETINAEAITUNITRY
5.2.3.2 SUIASEDNEUY
5.2.3.3 SUIANTRIAITANATIZY
5.23.4 suAsiflemsinynIuazannIainsnuas
5.2.35 UsstMnaInsesdudetiegede
5.2.3.6 SUIAITHAUITAIMAIVUIANA LA IUINY DUUNS
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Usznnnsndau

an5189U (% 9 NAV)
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Usznnnsndau

an5189U (% 9 NAV)

a Y

6.5 ludAnguansd@nsoynus (Derivative Warrants) Ml issuer
rating agflusedvu investment grade

6.6 5Inssudaldl 7 A dgyard credit rating (113899 wlu
AaUsEmaAnTeR dnserniullglidnuneyludisseina
Iagtdenld Credit rating WUU national scale) a&ﬂuszﬁu
investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 WiE infra viseviie property ildnuwaAsUSILUNE
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A1eUszina (wildsaudanyedanaai ey sznin
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AeUsEINe)
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Amun
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1. Ruhnv3ensan s uwiRusINie N SAL LU DU
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Ussnnnsndau an3187U (% Va4 NAV)
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A 4

Ao A
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Ussnnnsndau an3187U (% Va4 NAV)

Ao
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PensIAseanll)

23 GuinwiensiansiisusiRudlndidszeziainsiiniiu
12 \flau

24 total SIP anude 5 vesduil

(Fodlaldfunmsamuresnesmusanln waznasnu buy & hold

g

Naamulumwaniiy Aadyaldsu Wiemsansniidyantens
danthuss Rushnvdessianaifisuiiiudin Afoglsiiiueng
NOINU NTBIDUNITAINUVDINBINUY nFodn15aen uluy

derivatives Walvinsngaussnaniilonggenaneaiuaienadyu)

3 | reverse repo lailAu 25%

4 | Securities lending TailAu 25%

[y

5 | total SIP @alawkn NSWIAUAIUYD 8 VBIAIUN 1 : dns1d1uns | sruiuliiiiu 15%

awuwmmmmmaaﬂmwaaw SeAdwya (single entity limit)

d

wilsisafamsansnil asansioiiion esensiifidya o

a29murs (Structured Note) fign w3 m51a73 Basel Il i

Snwzasudiuded

5.1 fdnunza 6.4.3 uay 6.4.4 veade 6 ludmil 1 Snsrdu
MsasuiiAuamuesnningauniogdyan (single
entity limit)

5.2 il credit rating agluseAusinda investment grade n3elyl

i1 credit rating

6 Derivatives A3t

6.1 M15K1NgI533U derivatives il laiiAuyaraands e
TrgUsvasAien1sanANLLEES
(hedging)

:

global exposure limit
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Ussnnnsndau an3187U (% Va4 NAV)

n1anAULEsI(non-hedging)
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F17'n net exposure 7 LA INN15a9n uly
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v o
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3 Ny 64
-2 N.8 65

ISUNAUZ
3 N.8 65
-2 N.8 66

ISUNLAUZ

3 N.8 66
- 2N.8 67

1. msssudlounazanldinesuviauniivssananisld
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eastspring y navnuLladana3e China A tlan15iaaagn

investments v o . v o o
FERUNTARINULURSNNSWELAsN SN RUAU

A Prudential plc company ‘;3’/

o Jufl 2 woAdnuu 2567

Gavdnnind in31 dusiuaruningatia Suasu dauaumlbon yadn 4asavany FEL AT 4anacuae
nomily fimuna (Wumiaa)/ Taea1a L RAuainu TIMARINTIN yad

(%) yadnntia nanfidiy mandiodedu niwaau
FITCH S&P Moody's (Wuum) (Wuum) (Wuum) §nd

miamulundnnindarnlsene 585,851.21 100.00 585,851.21 100.30
mlasamu 585,851.21 100.00 585,851.21 100.30
UTBAMNEINUTUATIHTUNINU 585,851.21 100.00 585,851.21 100.30
UBCIA2A UBS (Lux) IS - China 185.82 585,851.21 100.00 585,851.21 100.30
A Opportunity (USD)
|-A2-acc
Aurnsuians 5,624.66 0.96
Ussinnaauniwg 5,622.66 0.96
BAY - SIA SUNAINIAGaYSLN 5,570.11 5,596.54 0.96

Ffn ()

BANK JP Morgan Chase 25.61 26.12 0.00
DEPOSIT-US Bank, N.A.,London
D

Usziannszudsneiu 2.00 0.00
BAY - C/A SUIANINTIATAYSEN 2.00 2.00 0.00

din (unngu)

maflosfuninudssvessuniriuauianTaulddyqrdrmia (4,056.21) (0.69)
dyarmuduasiinlssinedionta (4,056.21) (0.69)
Fundwdiduuaeniaudu (3,360.87) (0.57)
Sundweitu 1,796.17 0.31
wilgudu (5,157.04) (0.88)

585,851.21 100.00 584,058.79 100.00

wnoms  * Suduainindadia (Rating) vaviiaannsnans
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FITCH S&P

118 3UATIANSUTEIMAR NN SUIPNTNINT INBEULIN At* At* BBB-* Baa3* Posfuarudes (27.88) (0.00%) (27.88)

Hye 1 1eRuURT AUt SUIANTNINT INYEULIR At* At* BBB-* Baa3* Yostumnundes 139.37 0.02% 139.37

118 [3UATIANSUTEIMAR N SUNANINJIATOLTYT AAA* AAA* BBB+* Baal* Yoaffupudsa (1,005.43) (0.17%) (1,005.43)

Hye 1 1eRUATIASUSEINARINTA SUIANTNINT INYEUIN At* At* BBB-* Baa3* Yostumnundes (2,773.73) (0.47%) (2,773.73)

Foyey1un8 [Iuns sl sEmeE vt SUNANINJIATEL5YT AAA¥ AAA¥ BBB+* Baal* osturuide (344.51) (0.06%) (344.51)

Fya 118 RURTIIUTEIAR N surmsnanslng AA* BBB+* Baal* Yosfunruides (44.04) (0.01%) (44.04)
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For marketing purposes
UB S Luxembourg edition

Data as at end-October 2024

For professional clients only

UBS China A Opportunity Equity Fund USD I-A2-acc
Fund Fact Sheet
UBS Equity Funds > UBS Opportunity Equity Funds > UBS (Lux) Investment SICAV - China A Opportunity (USD)

Fund description Performance (basis USD, net of fees)’

* The actively managed fund invests principally in
Chinese firms and the majority of net assets are
invested in China A Shares, which are stocks in
Chinese companies that are registered in China’s
local markets and can only be traded by the local
Chinese and selected foreign institutional
investors who are allotted Qualified Foreign
Institutional Investors ("QFIl") quota.

* The Fund is managed by a team of experienced

equity specialists who are well-acquainted with

the Chinese financial markets.

The portfolio manager is not tied to the 60 —o1s 019 00 S0 002 053 TR

benchmark in terms of investment selection or

Rebased to 100 on the basis of month-end data in %
+

WEIght. . Fund performance net of fees (left-hand scale)
Fund performance per year in % net of fees (right-hand scale)
---------- Benchmark (left-hand scale)

[ Past performance is not a reliable indicator of future results.

Name of fund UBS (Lux) Investment SICAV - China A
Opportunity (USD) in % 1 year 3 years Syears @p.a.3 Op.a.b5
Share class  UBS (Lux) Investment SICAV - China A Opportunity years years
(USD) I-A2-acc  Fynd (USD) 5.87 -29.32 -14.67 -10.92 3.12
ISIN LU1675058645  Benchmark? 1415 -25.63 14.55 -9.40 275
E{leoiz]:erg UBC'AZAnL: The performance shown does not take account of any commissions,
u a. )
Currency of fund / share class USD/USD entry O_r exit charges. L L ) . .
1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
Launch date 14.06.2018 different from your reference currency, the return and/or costs can increase or decrease as a
Issue/redemption daily result of currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset
- = M t.
Swing prlcmg yes 2 Re?graegnecrg(lerr\]dex in currency of share class (without costs)
Accounting year end 31 January Name changed on 24.11.2016: from UBS (Lux) Institutional SICAV Il - China A Opportunity (USD) to UBS
Benchmark MSCI China A Onshore (net div. reinv.) (Lux) Investment SICAV - China A Opportunity (USD)
Distribution Reinvestment
Management fee p.a. 0.920% in % 05.2024 06.2024 07.2024 08.2024 09.2024 10.2024
Minimum investment - Fund (USD) -1.77 -4.20 -1.12 0.75 18.80 -6.57
Ongoing costs p.a.’ 1.18% Benchmark -0.97 -3.64 0.64 -1.92 23.07 -2.77
Name of the Management UBS Asset Management (Europe)
Company S.A., Luxembourg Key Figures
Fund domicile Luxembourg 2 years 3 years 5 years
SFDR Alignment Art.8 Beta 0.92 0.93 093
1 As at 18.10.2024, without transaction costs Correlation 0.93 0.92 0.90
. Volatility?
Fun isti
und Statistics ~Fund 23.54% 24.50% 23.13%
Net asset value (USD, 31.10.2024) 93.03 — Benchmark 23.77% 24.14% 22.31%
Last 12 months (USD) : E)l\?vh 1%;8 Tracking error (ex post) 9.03% 9.83% 10.38%
Total fund assets (USD m) 124046 Informatloh ratio 0.20% -0.16% -0.57%
Share class assets (USD m) 318.57 Sharpe ratio 0.15 -0.60 -0.24
Risk free rate 5.15% 3.83% 2.50%
R2 0.86 0.84 0.80

1 Annualised standard deviation

For more information

Phone: +352-45-12 11

Internet: www.ubs.com/luxembourgfunds
Contact your client advisor

Portfolio management representatives
Bin Shi

Morris Wu

Denise Cheung




UBS China A Opportunity Equity Fund USD |-A2-acc

Sector exposure (%)

10 largest equity positions (%)’

Sectors Portfolio Fund
Health Care 24.27 China Merchants Bank Co Ltd 9.5
Financial Services 20.14 Kweichow Moutai Co Ltd 9.2
Consumer Staples 15.32 Yunnan Baiyao Group Co Ltd 8.6
Information Technology 14.50 Fuyao Glass Industry Group Co Ltd 6.3
Cash 12.02 Midea Group Co Ltd 5.3
Utility 11.03 Inner Mongolia Yili Industrial Group Co Ltd 4.9
Industrials 1.70 Tencent Holdings Ltd 4.3
Communication Services 0.63 Dong-E-E-Jiao Co Ltd 3.8
Consumer Discretionary 0.39 NetEase Inc 3.7
Real estate 0.00 Jiangsu Hengrui Pharmaceuticals Co Ltd 3.4
Materials 0.00 1 This is not a recommendation to buy or sell any security

Energy 0.00

Benefits Risks

Easy access to investment opportunities provided by a rapidly
growing Chinese economy. Investors gain access to local
Chinese shares, e.g. China A shares.

An experienced portfolio management team, that can
leverage local investment expertise in the Chinese market via
our joint venture UBS SDIC in China

UBS Opportunity Equity Funds invest in equities and may
therefore be subject to high fluctuations in value. As these
UBS Funds pursue an active management style, each Fund's
performance can deviate substantially from that of it's
reference index. All investments are subject to market
fluctuations. This Fund has specific risks related to Chinese

investments, which can significantly increase given the
specific market and market regulation. This Fund may not be
appropriate for investors who plan to withdraw their money
before the recommended holding period disclosed in the
PRIIPs KID, if available for this share class.

Please note that additional fees (e.g. entry or exit fees) may be charged. Please refer to your financial adviser for more details. Investors should read the Key Information
Document, Prospectus and any applicable local offering document prior to investing and to get complete information of the risks. Investors are acquiring units or shares in a fund,
and not in a given underlying asset such as building or shares of a company. For a definition of financial terms refer to the glossary available at www.ubs.com/am-glossary.

For marketing and information purposes by UBS. For professional clients / qualified investors only. UBS funds under Luxembourg law. Arrangements for marketing fund units
mentioned in this document may be terminated at the initiative of the management company of the fund(s). Before investing in a product please read the latest prospectus and
key information document or similar legal documentation carefully and thoroughly. Any decision to invest should take into account all the characteristics or objectives of the
product as described in its prospectus, or similar legal documentation. Investors are acquiring units or shares in a fund, and not in a given underlying asset such as building or
shares of a company. The information and opinions contained in this document have been compiled or arrived at based upon information obtained from sources believed to be
reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the
document. Members of the UBS Group may have a position in and may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this
document. Units of UBS funds mentioned herein may not be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in
the United States. The information mentioned herein is not intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past
performance is not a reliable indicator of future results. The calculated performance takes all costs on the product level into consideration (ongoing costs). The entry and exit
costs, which would have a negative impact on the performance, are not taken into consideration. If whole or part of the total costs to be paid is different from your reference
currency, the costs may increase or decrease as a result of currency and exchange rate fluctuations. Commissions and costs have a negative impact on the investment and on the
expected returns. If the currency of a financial product or financial service is different from your reference currency, the return can increase or decrease as a result of currency and
exchange rate fluctuations. This information pays no regard to the specific or future investment objectives, financial or tax situation or particular needs of any specific recipient.
Future performance is subject to taxation which depends on the personal situation of each investor and which may change in the future. The details and opinions contained in
this document are provided by UBS without any guarantee or warranty and are for the recipient's personal use and information purposes only. This document may not be
reproduced, redistributed or republished for any purpose without the written permission of UBS Asset Management Switzerland AG or a local affiliated company. Source for all
data and charts (if not indicated otherwise): UBS Asset Management. The product described herein aligns to Article 8 Regulation (EU) 2019/2088 on sustainability-related
disclosures in the financial services sector. Information on sustainability-related aspects pursuant to that regulation can be found on www.ubs.com/funds. The benchmark is the
intellectual property of the respective index provider. The fund or the share class is neither sponsored nor endorsed by the index provider. The fund prospectus or supplemental
prospectus contains the full disclaimer. This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our
future business development. While these forward-looking statements represent our judgments and future expectations concerning the development of our business, a number
of risks, uncertainties and other important factors could cause actual developments and results to differ materially from our expectations. Luxembourg: Prospectuses, key
information document (KID) where applicable, the articles of association or the management regulations as well as annual and semi-annual reports are available for the purpose
of inspection and obtaining copies thereof in a language required by the local applicable law free of charge at UBS Asset Management (Europe) S.A., 33A avenue J.F. Kennedy,
1855 Luxembourg and online at www.fundinfo.com. A summary of investor rights in English can be found online at www.ubs.com/funds. More explanations of financial terms
can be found at www.ubs.com/am-glossary.

© UBS 2024. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.
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Terminology used within this document refers to definitions in the UBS Sustainable Investing Framework and does
not refer or relate in any way to any regulatory provisions. Where applicable, a country-specific notice is provided in
this document and must be read in conjunction with the factsheet.

ESG is an abbreviation for Environmental, Social and Governance (factors). These factors are used to evaluate companies and
countries on how advanced they are with respect to sustainability. Once sufficient data on these factors are available, they can
be used to assess and compare assets and also to inform the investment process when deciding what assets to buy, hold or sell.

ESG Performance
The following illustrations show the fund’s performance against sustainability criteria that are either explicitly part of the fund’s
ESG objectives or are included in the investment process.

UBS AM sustainability approaches applied Controversy check
. _ in % of fund AuM)'-2

M Exclusion M ESG Integration O Sl Focus ( 2 )
O Impact M Voting M Engagement

program UN Global [0-00

Compact breach 1.47
Source: UBS Asset Management .
fadh 0.00
; H e Thermal |Y-
ESG details of the top 10 equity positions Q coal mining 35
(in % of fund AuM)'-2
Holding (equities) Weight ESG Score
China Merchants Bank Co Ltd 95 5.7 C% Controversial |0.00
Kweichow Moutai Co Ltd 9.2 43 Weapons 10.00
Yunnan Baiyao Group Co Ltd 8.6 4.2 )
Fund Reference index*
Fuyao Glass Industry Group Co Ltd 6.3 4.1 1 The fund excludes issuers identified as violating the UN Global Compact principles without
credible corrective action
Midea Group Co Ltd 5.3 47 2 AuM = Assets under Management
Inner Mongolia Yili Industrial Group Co 49 57 Source: MSCI ESG Research, UBS-AM exclusion policy (ISS Ethix and UNGC w/o credible
Ltd : : corrective actions)
- Reference Index: MSCI China A Onshore (net div. reinv.)

Tencent Holdings Ltd 43 5.7
Dong-E-E-Jiao Co Ltd 3.8 2.8
NetEase Inc 3.7 5.7
Jiangsu Hengrui Pharmaceuticals Co Ltd 34 5.1

1 This is not a recommendation to buy or sell any security
2 AuM = Assets under Management
Source: UBS AG
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ESG Transparency

This page provides transparency on key sustainability metrics that may be of interest to investors but are not part of the fund'’s
investment process. The following metrics inform investors more broadly on their exposure to selected ESG topics.

MSCI ESG scores, scaled
(holding-weighted average 0-10)

3.9

Reference index

& 5.3
¥

Environmental — sE —— 48 —
Social —phyas—— 39 —
Governance — O —— 43 —

Fund actual data coverage: 80.9%
Reference index actual data coverage: 94.6%

Source: MSCI ESG Research
Reference Index: MSCI China A Onshore (net div. reinv.)

External fund ratings'

Morningstar Sustainability
Rating™

DOD

As of 31.07.2024

MSCI

ESG RATINGS

[ccc] & [ BB A [ AA [AAA]
1 As of 31.05.2024

Source: MSCI ESG Research, Morningstar

Weighted average carbon intensity, scaled - Corporate
issuers
(tCO; equivalent per USD million sales)

M\
@ 2002 2828

Fund Reference index

Fund actual data coverage: 94.2%
Reference index actual data coverage: 98.1%

Source: MSCI ESG Research
Reference Index: MSCI China A Onshore (net div. reinv.)

Carbon footprint, scaled - Corporate issuers
(tCO;, equivalent per USD million invested)

128.9 164.3

¢
@/ Fund Reference index

Fund actual data coverage: 94.2%
Reference index actual data coverage: 98.1%

Source: MSCI ESG Research
Reference Index: MSCI China A Onshore (net div. reinv.)
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Country-specific notice:

UK: If this product is distributed in the UK, please note: This product is based overseas and is not subject to the UK sustainable
investment labelling and disclosure requirements (SDR). This product does not make any claims under the UK SDR. Terminology
used within this document refers to definitions in the UBS Sustainable Investing Framework and does not refer or relate to the

UK SDR in any way.

Glossary

Carbon footprint: Expresses the greenhouse gas footprint of
an investment sum. The carbon emissions scope 1 and 2 are
allocated to investors based on an enterprise value (including
cash) ownership approach and are normalized by the current
fund value. The carbon footprint is a normalized measure of a
fund's contribution to climate change that enables
comparison with a benchmark, between funds and between
individual investments. The metric is total carbon emissions
expressed as per currency invested.

The metric is scaled up to 100%, if actual data coverage is
above the defined thresholds — fixed income: 50%, equities:
67%, multi-asset: 50%. Otherwise, the metric is reported as
Classification system to separate corporate and sovereign
issuers: Bloomberg Barclays Methodology. Securitized bonds
are excluded from the calculation. "No exposure" if the fund
is not invested in the respective issuers for the month.

Controversy check: Controversial Business Involvement
exposure is the exposure to companies with a revenue share
exceeding a certain threshold of the respective field
(production). Link to our exclusion policy for more details:
-> www.ubs.com/si-exclusion-policy

ESG score (UBS Blended ESG Score*): The UBS Blended
ESG Score is based on UBS-internal and independent external
ESG data sources. The UBS Blended ESG Score is industry-
adjusted and measured on a scale from 0 (lowest/worst score)
to 10 (highest/best score).The metric is scaled up to 100% if
actual data coverage is above the defined thresholds — fixed
income: 50%, equities: 67 %, multi-asset: 50%. Otherwise,
the metric is reported as "-".Classification system to separate
corporate and sovereign issuers: Bloomberg Barclays
Methodology. Securitized bonds are excluded from the
calculation. "No exposure" if the fund is not invested in the
respective issuers for the month.

*more details available at this /ink

MSCI ESG scores are provided by MSCI ESG Research and
are measured on a scale from 0 (lowest/worst score) to 10
(highest/best score). The individual MSCI E-, S-, and G-score
indicates the resilience of issuers to environmental, social or
governance related risks that are most material to an industry.
The aggregated MSCI ESG score is based on these MSCI E-,
S-, and G-scores but normalizes them relative to industry
peers. This leads to a weighted average industry-adjusted
MSCI ESG score which is comparable across industries.

The metric is scaled up to 100% if actual data coverage is
above the defined thresholds — fixed income: 50%, equities:
67 %, multi-asset: 50%. Otherwise, the metric is reported as

UBS AM sustainability approaches applied:

Exclusion: Strategies that exclude securities from funds where
they are not aligned to an investor's values. Includes
customized screening criteria.

ESG Integration: Strategies that integrate environmental,
social and governance (ESG) factors into fundamental
financial analysis to improve the risk/return profile.

SI Focus: Strategies where sustainability is an explicit part of
the investment guidelines, universe, selection and/or
investment process.

Impact: Strategies where the intention is to generate
measurable environmental and/or social benefits ("impact")
alongside the financial return.

Voting: The voting flag is a principle-based product level
classification (top down) and is based on the overall
applicability of the UBS AM Policies. UBS will actively exercise
voting rights based on the principles outlined in the UBS
Asset Management Proxy Voting policy and UBS Asset
Management Stewardship policy, with two fundamental
objectives: (i) To act in the best financial interests of our
clients to enhance the long-term value of their investments,
(ii) To promote best practice in the boardroom and encourage
strong sustainability practices. This is not an indication that
voting on sustainability related topics has taken place with
respect to companies held by a sub-fund during any given
time period. For information about voting activities with
specific companies (bottom-up transparency) please refer to
the UBS Asset Management Stewardship Annual Report.
Information shown in this report might also deviate from
other reports which might only focus on, for example, climate
related activities.https://www.ubs.com/global/en/
assetmanagement/capabilities/sustainable-investing/
stewardship-engagement.html

Engagement program: The engagement program applies to
UBS funds and aims to prioritize/select companies where UBS
Asset Management has identified concerns or thematic topics
on particular ESG factors. These companies are selected from
across the universe of companies in which UBS Asset
Management invests using a top-down approach in
accordance with our principles, as outlined in the Global
Stewardship Policy. The prioritization process will determine if
and when engagement with a company is required. If a
company is selected for the engagement program, the
engagement dialog will be conducted for a minimum period
of two years.This is not an indication that sustainability-
related engagement has taken place with respect to
companies in this portfolio during any given time period or
that the companies in this portfolio were chosen with the
goal to actively engage (bottom-up transparency).
Information on UBS Asset Management's selection of
companies, engagement activities, prioritization process and
understanding of concerns can be found in the UBS Asset
Management Stewardship Annual Report and Stewardship
Policy. Information shown in this report might also deviate
from other reports which might only focus on, for example,
climate related activities.https:/www.ubs.com/global/en/
assetmanagement/capabilities/sustainable-investing/
stewardship-engagement.html
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Aggregation of ESG/carbon data: ESG scores of holdings
in the portfolio and the reference index are aggregated based
on their respective individual weights and ESG scores
(sumproduct).

Fund of funds investments, derivatives and cash:
Derivatives and fund of funds investments used in the
portfolio are treated on a lookthrough basis, whereby the
economic exposures to the underlying basket of securities is
treated as an actual investment in the individual securities
that make up this basket. Broad market derivatives or fund of
funds investments may lead to minimal exposures to securities
that are excluded from direct investments.Derivatives have an
effect on all metric calculations. Given that many of the
reporting frameworks available to investors today do not
cover the intricacies of derivatives, metrics are provided on a
reasonable efforts basis.Portfolios for which we report the
sustainability metrics may include cash.The information
disclosed in this report, in particular the treatment of
derivatives and cash, may or may not correspond with the
investment characteristics of the fund and how the fund is
managed. The sustainability metrics in this report may
therefore differ from other UBS reports produced on the same
date.

MSCI ESG Fund Ratings are designed to measure the
environmental, social and governance (ESG) characteristics of
a fund's underlying holdings, making it possible to rank or
screen mutual funds and ETFs on a AAA to CCC ratings scale.

Weighted average carbon intensity — corporate issuers/

carbon-intensive sovereign issuers:These metrics measure
a fund'’s exposure to carbon-intensive companies and

Important information about sustainable investing strategies

governments. These metrics provide an insight into potential
risks related to the transition to a lower-carbon economy,
because companies with higher carbon intensity are likely to
face more exposure to carbon related market and regulatory
risks. These metrics are applicable across asset classes. It is the
sumproduct of the fund weights and individual carbon
intensities (carbon emissions scope 1+2 / USDm sales or GDP).
The metric is scaled up to 100% if actual data coverage is
above the defined thresholds — fixed income, 50%; equities:
67%, multi-asset: 50%. Otherwise, the metric is reported as
"-". Classification system to separate corporate and sovereign
issuers: Bloomberg Barclays Methodology. Securitized bonds
are excluded from the calculation. "No exposure" if the fund
is not invested in the respective issuers for the month.

The Morningstar Sustainability Rating helps investors see
how mutual funds and ETFs are meeting environmental,
social, and corporate governance (ESG) challenges. The rating
is given as 1 to 5 "globes, " with more globes indicating lower
ESG risk. Notably, the number of globes a fund receives is
determined relative to other funds in the same Morningstar
Global Category.

Active ESG: Benchmark selection is driven by portfolio
implementation considerations, in particular to closely reflect
the financial objectives of the fund. For actively managed
strategies, a traditional benchmark is generally selected to
provide a broad investment universe to which active
management is applied. This enables an assessment of the
magnitude of ESG improvements against the traditional
benchmark and allows the costs and benefits of investing
sustainably to be assessed.

Sustainable investing strategies aim to consider and incorporate environmental, social and governance (ESG) factors into investment process and fund construction. Strategies
across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. Incorporating ESG factors or sustainable investing considerations may
inhibit UBS's ability to participate in or to advise on certain investment opportunities that otherwise would be consistent with the Client’s investment objectives. The returns on a
fund consisting primarily of sustainable investments may be lower or higher than funds where ESG factors, exclusions, or other sustainability issues are not considered by UBS,
and the investment instruments available to such funds may differ. Companies, product issuers and/or manufacturers may not necessarily meet high performance standards on all

aspects of ESG or sustainable investing issues.

Reconciliation of Assets under Management (AuM)

This report does not contain reconciled AuM positions, it only takes in consideration positions with settlement date as of report date. This means that traded but not settled
positions are not included. Therefore, AuM figures in this report may differ from other UBS reports produced on the same date.

Although UBS Asset Management information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information from

sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes
any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to
any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in
no event shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI ESG Research LLC (a Registered Investment Adviser under the Investment Advisers
Act of 1940), or its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (together with MSCI & MSCI ESG, the “ESG Parties”) and may have been
used to calculate scores, ratings or other indicators. It may not be reproduced or redisseminated in whole or part without prior written permission. The Information has not been
submitted to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor
does it constitute, an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as
an indication or guarantee of any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated
based on the fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None of
the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user assumes the
entire risk of any use it may make or permit to be made of the Information. No ESG Party warrants or guarantees the originality, accuracy and/or completeness of the Information
and each expressly disclaims all express or implied warranties. No ESG Party shall have any liability for any errors or omissions in connection with any Information herein, or any
liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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1. N1SNNASSSULHEN/A1gTe
1.1 muiszylilulasans
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Seniiudiuty
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WasuwUadludnuwaugsanaile)
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msiSeniivanas
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3
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S18aLDUALNULAY
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Aendestunisiiadesile Liquidity Fee Imummiuu
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NOINUTINUANY (nsel feeder fund se fund of funds) mmqmumuLLavm’kﬁmaawLﬂmﬂum L‘Uumu
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4) ANNNARDIVBINBINUTIN 1TU amwﬂaawmmwsauvmawuaamm

5) WosHN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁawwmimﬂmauaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

~Tlupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
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nshiaenadasiunaamuuaenig

S18aZLDUALNULAYN
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S1UALLDUALNULAY :

naninauILaz oyl
- Ui@%%ﬂﬂ?iﬁ]”ﬂ?%ﬂﬂ@(ﬂi? swing factor aﬂasﬂ,mmuiaaa” 2.00 mamamwmaawu LazUTENINNITALTNANTUN
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