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Enterprises Ingnagnindnazamuluiuiiiuduusznouvesdivil Hang Seng China Enterprises oy
Hang Seng China Enterprises Index US¥stazdnn1slag Hang Seng Investment Management Limited
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Wuns1@luegfunaeidangdnnisnesuiiuiminzay Jademaiienadnaviilinanisanidusnuves
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ﬂamuﬁﬁﬂd?ﬁﬁnﬁ Hang Seng China Enterprises LLaw%@ﬂ@mu Hang Seng China Enterprises Index &4

winassnandduyilyadmisamurenamuiiendaglilaiadeulniduamwiuduil Hang Seng China

L4

Enterprises kag30naau Hang Seng China Enterprises Index ag9auysal

4. noanu Hang Seng China Enterprises Index 81331308 uludyey1¥ov1ea1amin (Derivatives)
Wl uUsEangn1mn1sUINIsNISaImnU (efficient portfolio management (EPM)) 1w n15vindaysyila
Resa Uag/vMsodyyealdu Ne1sdsiundnninduIediulsensdmnamuamu lneilingUssasdiiiom

Winewmuaunsoamansuunulilndlfesiuduiionsds

drunemuladariauss China Challenge#l a1aasvuludnan@eviuadamii (Derivatives) Livedoriu
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5. ludauvesmsamululszime nesyulndariauss China Challenge#1 azliawmulunsiansiidnwue
suaaéi’ﬁym%asuwduwﬁmm (Structured Note) LLamzlaJamuiﬂamsqhmwmwﬁﬁﬁé’uﬁummuhL%aﬁa
sndrfianunsoasmuld (Non-Investment grade) asansviflildsunisdnsusuamnindeie (Unrated
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6. U%ﬁ’m’f@miﬁuaamuﬁw%ﬁﬁ]z‘ﬁhL'Euamumadaw%ﬁ”’wmmmamuiuﬂizmwﬂwﬂ yiail iiloUseloviives
nesulaesulagfionlasuufangioniisamuuds wazlifedndunisudlaseazidenlasinisnomu
wu Tunsdfifimnuiaunivesnann nislunsdifinisasuudaslunnemainyionisaanisainnznain
yilinsamulusisUszimananumingadlunmajiaviensaidulaiiinanaveiliaunsoaue

Imgunisivasuwdasvesngrunevsadssmaniieives

Feyluduy

L. 1ummzﬁ%’m§mamu dinau nana. Avualilunsdinomudunewussamuludiaszina
(foreign investment fund) Msasuniefiligmindauiionsmusanandeadunisamulusiiaseina
(offshore investment) undnlneindeluseulvadlitosninfesas 80 vesyarminddugrsvesnasu

el s wndndunsamuveInamuINITIANinsIaL U TEIANYBINaU USEnianisenaliiu

[
Y o A o w

Prsszerafeisndaeild Vil laesosdilaisuslovivesdamuidudd

. trszezim 30 Jutfuuiiuiengideudunemus

. FuszEzia 30 TunsuAsUMUUADILLATINNG
Tunsdliimsasyuvesnsamulsiidulunmuulovisnmsamununisiauiszamvenomu visninnsas
dudunsuiledndunisamuvesnawurtlidulunamlevienisamunielu 90 Sutfuusiuiidadau
nsamuvesnasusliidulumulevienisamu uwdlddusangdemiseamuliiuasuutas

UsznmvaanasusiunelummuniaIfmnan?

2. UTEMTnNNsveaNILANST aziansaUA suuUasrinveanuasayu (classes W30 sub-classes of
shares) fisil Ineeilsfauas Snwmavsslovivesddemhoamuluddy uasvoanuniiiagiarsun
WasuulasnesunussUssmaiinamuamuiiwnndsllaniissyluseandonlasinisnesui iwu
n3dlfineanusInsaszimanedniinisud sunvasulouiensasmuegaddod Ay 1WA sulUas
seandennistens asssudouuaralitne Wasuuisnians viensdduivilinemuionaldsy
wansznulunisau Tnnesmusinsslssmaienafinsfiansanidonawunaununey iy asdedl
ulnnensasmuiidiaenadasiuulevisnisamuresnesui il Tunsdidenanasduluieundes
nadselomivosifomiemeldaniunisaitug nefdsduarinvnalselonivosfomisamudy
dfny uazaghifioindunsdufunsifaluanssandenlasinis nefodnldsuniangfeniivamu

1)

3. lunsalinesuamulunssmundnlidesnitfesar 5 vesyarAmMSngduanivesnaaunaniy nin
Usnginemunaniuiiyarmindaugrianadudnualadnuasviiwolull usenianisasaniiunis
PINvENINIILaEIENTATNNUANMENTTINSAMAUANSHELAERA AN S HEUSEN AN YUA

(1) yaAmsndduans a JulaTunilianasiunitassdduauvesyarmindgduansvanaanumen
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(2) vonsImvBIAAMINGAUgVEVINemuUndnanatluYtsraziaiwihnslafadeiy Andudiuiu

Wundaesluauvasyarmnindduansveinauman

Rouly lunsdifinamuviniiyadmindaugvdanasludnuasdinanuisniansiuiunsdwiolul
(1) wiammiinesundniiyar mindauanamienuumamsdudunsiasmiaiassloviiafanvos
fonmhoawplai Wddhnulazdiemhesamunauneluassuihnmstuusiuivsngmg

(2) fdumsauiuamenssuiunisey (1) Wudasanelumnduuliuwsfuiivsingu

(3) Menunansiliunmsiiddnaunsungluaniuyhnsduud iui dudunisudiiasa

(@) \Wawmedeyaieiumssiiunmsvesnamusmny (1) degiiaulaazamuiielviiiauloazamuivy
wazidlafeafuaanuz eI UL

(%
Y

el uTEmdanisnesusinazaiiunsiiyaansiingitealamedeyaiiediunisaiunisfnaieig

Qe

91 sreena lunIsALIUNITRNINTD (2) USENIANITENUNSOUBNIURUMADANLNIY

=

US¥ndnnsveanudnslunsalndinisaiunisivasuldeude nesuazeniiuliisesmsasmumsedly
Fansnddulusinauszina (offshore investment) lnsiad vluseudvydlidesniniesaz 80 vesyan

nindauansveanamu dsuldlugisiiiiunsdadenuasnseunisamu

De

[

nesuiiteulunisidnnemuildamudesiunu feil
mndamgaudeulunsiannesmu fo donssuilyadmiaeamusiaus 10.86 U1m Tuld a Yuinisla
nowuazdndumadnnesu WeAululifoniisamuidsiemieamuey o Judu audeyadio
mhgamuvesenzlousazmudadiusuaumhamuiidesos waumheamuiismieudvimn

[
a

Wl Ruigiemhsawmulasuanmsdnnemudiafaumgauieulunisdnnasaudisdudiemuiasdu

Qe

afReviigau a1adyadisiningarviieayu 10.86 v Mludeulalunisidnnaanudiing

e =

oswnnisinanlddne waztudsesaildiefiAndomenaamu uasnsuiufiuamessian vie
nanoULUYBIANNINduTonindauiinesuasmuniedliluus inowmudmevdnningvienindau
ifu FeenvldFunanszmuniefisandisuulasanas ananuduniuvesiadenisluuazaisuonii
Rendosomdnning 1wu gruznisiuvestioennstans nziasugha dau mailes MgmaniEu nain
yiu Snruandeu Snsnenids [Hudu

Yayanaau Hang Seng China Enterprises Index dailunssusanludressmaiinasuiladan
#U34 China Challenge#1 3¢W1541899U” Undetaya: www.hangseng.com.etf

1. Hang Seng China Enterprises Index, Prospectus as of July 25, 2013

2. Fund Fact Sheet, April, 2015 983n899)U Hang Seng China Enterprises Index
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v v
v a

adl Toyanelufienaiinsdsunasnnteya o Tuiiiuans lnedruiidsuwdasivasdulunmudeya
Tumisdedyuveanesu Hang Seng China Enterprises Index Afinsudluiinfuviseninislidoyailu

[

JagUuiu
1.°ﬁaaﬂaﬂamu Hang Seng China Enterprises Index

Hang Seng China Enterprises Index

vanawuslussssng

Hang Seng China Enterprises Index L‘fJuﬂ’eJmu

UsLam Exchange Traded Fund (ETF) i3

Ussnnuaz IngusvasAnisaeyu

Tngusrasdlileairnanauunuiiaenadodlndlfes
AUNanaUWNUYBIRYTl Hang Seng China
Enterprises Index

(ﬁu’l: Hang Seng China Enterprises Index,
Prospectus as of July 25,2013)

analiug u (Base Currency) ¥8nasnu Ao Aaadns
#9949 (HKD)

Tunaanglouiafanoyu 10 §uneu 2546

AANANANNT NG 7l aaNgLToud avne AaNAaNNSNEgeane (The Stock Exchange of

(Listed Market)

Hong Kong : “SEHK”)

Sanannsne

2828

UTENIAN15 (Management

Company)

Hang Seng Investment Management Limited

AsAekuluna

2 asasal (13

dnsdruAltanelngUssun (Total

Expenses Ratio)

0.65% sl YosyaANINGFUaVEVRINDIY

Aawanauselev (Trustee)

HSBC Provident Fund Trustee (Hong Kong)
Limited

Tunaaneloudafanomu

10 SuAN 2546

Yartus1e9n13%0318 (Trading

Unit)

200 %78 (Unit)

2. JoyadrAryineaiiu duil Hang Seng China Enterprises (H-Share Index)
il Hang Seng China Enterprises 4avilag Hang Seng Indexes Company Limited (HSIL) tELWIATI
wsniilaTui 8 a.n.2537 Aanzideuiinaiananvinggoind (SEHK) Jaquuiieunsnig internet 1y

www.hsi.com.hk 438 Bloomberg
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o ¢l Hang Seng China Enterprises fiduusznauiduiudiuiu 40 wé’ﬂw%’wéﬁﬁgammmwmmam
(Market Capitalisation) geanfidaidenuiiudnusznovvesdyiuazfminvosiuudazdalaify
Jo8az 10

« @91l Hang Seng China Enterprises in13A1u2a 10875 Freefloat-adjusted Market Capitalisation %
Usgnouserudnau 40 ndnnindidyarnainuuiufe Free Float gegatade 12 ioudeunda
wardianmegesadnanelugia 12 Weudaunds

« &% Hang Seng China Enterprises 2zdmnudlunisnumuiuasuiuas (review) tng HSIL nnlasuna
Faorvilsmdnninefidudiulsznovvessuifinisiudsunyas

(Lmdﬁmﬁuaﬁaaﬂa: www.hangseng.com.etf, Hang Seng China Enterprises Index, Prospectus as of July

25, 2013)

3.m’1§JL§EJ~1ﬁE‘1"1ﬁ'§yﬂJax‘i Hang Seng China Enterprises Index

¥
=1

3.1 Jadeiiinavinlviyarmaeaswuves neanu Hang Seng China Enterprises Index (siglulusidail
22138n91 “NaeYU H-Share ETF”) AuNIU
- miLU?{auLLUawaagaﬁm%’wéﬁqu%mamamu H-Share ETF %uagjﬁ’umsmgaml,ﬂawaaamaz
nan Suitadounainaniagiasugia n1silles nguane satan1siiu Wudy uenaindnng
Wasuudasesyarmingauavsvesnesu H-Share ETF a]g%uasiﬁwé’ﬂw%“wéﬁﬂaqmamu §UE

Y 9

NNNTRY NMAAAIMNTIY IRNeiimansvesannanning uayseauvealiuasuvaseen

- lunsalfidwil Hang Seng China Enterprises dn13nszgndalunisamulundnnindvesgnainnssy
=t =) ! [ = a o [ a [

wils 9 vIenguvesenannssila o newu H-Share ETF Avgiinsamuiinszanddludnuazidediy
A28 wazlunsdld wan13aducuves nesu H-Share ETF 819383 uag funani1saniduaiues
QRAMINTIY YITONGUYAAMNTTUAINGTY KALDIUAUNUNIUNINATINGMUBY 9 NHIN1INTEINAILY

nsawutiesni

o w

- {99n13n0mU H-Share ETF a1aasulundnninglandnnindvilsludadiugeogralideddy lu
n3fifl Han1ALHUIIUYeINBI U H-Share ETF 81938 uagiunan1saiusuvemanningiu q
WazeAANUAUNILINANIINBIUBY 9 NHINNTNTEAIYNTAIYULINAT

- NeIu H-Share ETF Ldldusnnsnesuidiasn (actively managed) lnadnnisnasuazlifidniiag
o oA Y] Y o A a ' a a ) .
Anldenuanningsiedaiioasu vie llarunsanazuInsinnisnamuiuuundes (defensive
positions) Tug19A1MERa1AIas A9tU WInewTl Hang Seng China Enterprises Ususias avasnali
MNUAMUTDINBINU H-Share ETF anasaigiuiu
A v « 5 a | YU a A A a =

- Wegamuly “newmu H-Share ETF” vwAumiigamu a1alasulufuteendifuamuisuusn vse

lpSunavInyu
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3.2 Uadevisannudgniuiy Mneavaanu “H-Share ETF” N929Ra1500NNLAN

- AMURURINYRILAAMTNGAUENT (NAV)/MiY wae s1denglunaiandnvingdgasny SEHK:

1 (% &

- yaAmSngAuans/miie v0neeu H-Share ETF Ineviluazduniudulumuminuadoulnives

=1

YU Hang Seng China Enterprises

- 5%AU fvll Hang Seng China Enterprises ﬁLﬂu%’aHaﬁluﬁzwj’mi’u 971992UAULANANIINTIANTA U
Aufuvessuiidlumanavdnning SEHK

- wheamuednesmu H-Share ETF fifinsde-melunanandnnindgesns SEHK asdeiasaesnnn
naeluvasiiy Sensiunulusswineiuimsdens

- uflasudnnisasaianisaiin s1enderieviiamueinesu H-Share ETF Tunanavdnniwg
goans SEHK aasaglndiAsaiuyadmingduans (NAV)/miae wiilloniadl 2 Ardazuandnafu
desnanudesmsto-melunaiaudnning | anmadosuardiusnmesnaLausdo-iaueuy 99
avvantagyinli menderemiisamuresnesu H-Share ETF lunaandnningsesns SEHK
A1gana1 130 Andn yarmIngAuans (NAV)/masvesneau H-Share ETF 1§ dufte anunsaiia
Premium #5® Discount 6

- Anuduiusiu full Hang Seng China Enterprises : Wan15ALHuaUY09 NBIYY H-Share ETF 913
Lalwidunan1seiiueuees aell Hang Seng China Enterprises m’mmemamaﬁmmmﬁaqmﬂ
oY H-Share ETF fAnl4918v0sneamu uagdadedu q 1wy nsufuen NAV anudusiudil
auysaivesanningd nowu H-Share ETF asu Aundnnindludvil Hang Seng China Enterprises
ALLANAIIVBIAIUNITUTUNENNSNGTENIN NBIYU H-Share ETF fiu dvll Hang Seng China
Enterprises n@du H-Share ETF onaazliilfamuluvdnnindasunniaiidudrulsznovveadvil
Hang Seng China Enterprises Imamﬂ%’ﬂaqwﬁ sampling techniques %39 n151% Futures #39
ouLsAU onafinansmusiomNdNTuSYesHaN AL TuNUYeINeIU H-Share ETF #uU #wil Hang
Seng China Enterprises &

- 3%ev1e warns Listed : wndwil Hang Seng China Enterprises gnanidn nia luayginvas
H3AN15n89M U H-Share ETF AU 1805 (proprietor and provider) Tua %l Hang Seng China

Enterprises gngnLdn §3AN150891U H-Share ETF lagn15113efU Trustee 8139001 H1731N

Y} daelsvu aa v

1 Yo . . IR & v ada
MU’JEJ&WQH’] UQLLa LNB YA VUDULNUAYU Hang Seng China Enterprlses I@U@GUUUUQSLTJU@%UWN

na1neTeu wazilinguszasdluviuendeiu dudl Hang Seng China Enterprises ag1dlsinnu

[

Tunsdifenans neanu H-Share ETF Avzdinsdinguszasdiiieasimansuunuiaenadosiunvil

LYULAL

- MNNEIEAMULINABRAINAAIANENNITNE (SEHK) {Tnn15nasulagni1suisenu Trustee 91390

Y A

BUNIAIMNYUILNUN NAUAKS LHDUTNITNBINU H-Share ETF ludnwag Traditional Index 1ng

Y

v § YA ' = ad va ' a e = 1
"UZLL"U\TI‘V]QQ@WU']EJ&QVJHW?WU ""ENIUﬂiﬂJ‘UQﬂ@V‘U']ﬂaﬂnuﬁqll'ﬁﬂsmEJﬂUIG’ﬂWU‘LﬂJNﬂWﬁﬁﬁJLuﬁJﬂﬂ‘Uﬂqﬁlﬂ

[

DUNUILAM Y ¥30NNTHLIANITNDIMUDILALENNBIYY NBINY H-Share ETF 1 w1n Trustee
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a Yy @ 1 & € 1 wa i v g vy a awva 1
fsanuawiuIndulssleviddetoniivamu Ingazuddigamunsiu waglungiomiieamu
lpuannisidnnesue1agmsedNIIRuamuEuLsnla

- wi91neMu H-Share ETF agaanzidoudo-viglunarandnninggesna SEHK waldlaidunis
Sulseiunagiivsuna@euieunn (active trading)

- druusenouves AYll Hang Seng China Enterprises 819in151U8 sulUas wazudnnsweg Aty

1 v . . a < (% (% Cs = [
AuUsenauYed MY Hang Seng China Enterprises awgﬂLWﬂaaumﬂmiLﬂwaﬂmwmmmLuauiﬂ

- AMUAUNIUYDINAIAY  UAAIUBINU FIUDU H-Share  91981AURUNIW A nNansEnuduiidady
WNHeaN MIUAsULUaMIINSIEies aniziasugia Felussugdunaviueaiianuiuniugsu
dleswnantaduinani Jadedenaniazdaansenusoiuusiasyseinyn nIouiazd1uv8I9a10
WA LY suUsEIAm Large Cap 9glasunansznusnaaIniulseian Small Cap, “suidiule”
(Growth Stock) aglasunansgnuandadediesiusinmin uamen” (Value Stock)

- Uaduagluvesuivnaansideou, U998n151lied kagdan1en1uATEgne 819NanIsnuAsUIEnan
neilgunelasienils viousenaansiloulugsiagnaivnssunils o niensenusaInlunIngIy
anuala

vy o v e =~ a =~ o vy ) v ey
- msligundnning : newu H-Share ETF Ianudssnniinisigsnssunisvgundnnsng laun

UK

mmLﬁmmﬂmiﬁﬂqsmsmﬁ’uqacp,aun (Counterparty Risk) ﬁquLﬁmmﬂmﬂaiﬂg'jﬂ’ﬁmué’ﬁp,igwaq
AGETT mwm?iwuamgwma (Regulatory Risk) TiUAsunvas Wuluay wiedyaludiauisadediu
91 wazanandssvesmann (Market Risk) 99NATBIRUAILYEINAIA ANNATDIVEINAIA LazAILIY
NIUYDITATIMANIUAEY

- M3 Short Selling : N@9¥U H-Share ETF 8191 short sales #1nAAN150I31 semesmdnninddie
Tunanazifusimiisininsieitezaneldmugsnssy short sales lonafiazwanuaIngsnssy short
sales azuAnsinsaInATasuseiuasluudianfontu Taslenafiazuinyuaingsnssy short
sales Talfmanugean insrzaaudatu ansnsatululdegslifineny luvasiimnasmuio-ne

VUMLALINUAIERUEA 1oN1auIAYUENan I AUR LA USRI AWMLY

- mswWasundasweseanudanning: MswdsuwlataniuenansRuveeen, Nsasuwainig

wsegha Wienswdletenvdmansenureamannindvesioen Joenudnvindmduuignuuiman

v a1l

wsoilunidntesninvslinuduniuvesadmdnninduinninuisnanalug - Jedefidmansenu

v '
v A & 2l

Aoreannannindusazuienil enaiinansznusendnnindiidudiulsznouves avll Hang Seng
China Enterprises

- Market Maker: 919dvi30laiil Market Maker d13unasu H-Share ETF faswuaisnsentdndianin
AaadlunaInsetenalasunansenuluniaumnnewulill Market Maker

- mnudssaInnsidnnosu H-Share ETF : nesnu H-Share ETF anagnenianlnegquanauszlevd
aeldfoulvluiate “nsidnnesyu H-Share ETF” dsluvaigiliannomudamumsnszminiiens
Iesuiuasyutosnindlaasyul e
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- AMULALITNEITUNITIERUTUHAINRUAMUISULTN MT0INANTENUADIRUAIUTULIN  HIANTT
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3. wnegdmsudamungeusulainemuazidnnewu mniawamuReulun1sdnnemu A

nasuilyamrieamusals 10.86 um JulU e Tuvinisla

1. WaMIAHUNUEDUNSIVRINDWUNAN

Performance Chart

— HKD Counter Index
600 600
500 500
400 400
300 300
200 200
100 100
11/03 11/06 11/09 1112 11715 1118 11721

HSCEI ETF: MAV to NAV basis, total return with dividend (if any) reinvested. (Source: NAY is provided by HSBC Institutional Trust Services
(Asia) Limited. The performance information of the HSCEI ETF is provided by the Manager.) Please note that the Units of the HSCEI ETF
currently available are income units only. The performance information presented s calculated based on the assumption that there were no
distributions to Unitholders, and is for reference only. To achieve comparability among funds’ performance presentations in the market for
investors, the Manager is to change the methodelogy used 1o calculate portfolio and composite returns with effective from 1 September 2022
onward. The change is the total return with dividend reinvested at ex-dividend date instead of payment date. Performance data published prior
0 1 September 2022 is incomparable with the performance calculated by the new calculation methodology.

Index: Hang Seng China Enterprise Index, total return with dividend reinvested, net of PRC withholding tax. Source: Hang Seng Indexes
Company Limited

The performance figures show by how much the Fund increased or decreased in value during ine period being shown. Performance data has
been calculated in HKD including ongeing charges and excluding your trading costs on SEHK

Past perfarmance information is not indicative of future perfermance. Investors may not get back the full amount invested

2. %’ayjamiammjaanamu

Industrial Breakdown

information Technology | N NRNRE -7 -
Financials | - 352
consumer Discretionary | NN 2 38%
Energy | 5 20%
Telecommunications | ©.45%
Consumer Staples [l 2.85%
Properties & Construction [l 2.14%
Healthcare [l 1.73%
Industrials [ 1.14%
Conglomerates ] 0.79%
utities | 0.69%
Cash and Cthers ] 0.56%

3. Yaniwdaunamugegn 10 duduusn

Top Holdings

Tencent Holdings 848%
Meituan - W 831%
China Construction Bank 7.39%
Alibaba Group Holding - SW 7.39%
China Mobile 595%
Industrial & Commercial Bank of China 4.45%
CNOOC 4.09%
Bank of China 3.91%
Xiaomi - W 379%
Ping An Insurance Group 321%

undeuvastaya : Fund Fact a4 Juil 31 Junau 2567

]
bl®
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< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsieaeunuaudnUInYINITaImU vaIuTENdans ns.1725

Y

o apunulandativayunsvevsesutoAun AU
1.1 famuaunsansudeyaiuiunedfiunasusiuil lhantaemiedail
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinsamu Us¥nann1s Ws.1725

o aaunulNEaTua NN SENTESUT AUMIIYAUTLASULAIAIINUTENTANTS

1.2 dawuaasadinlasainmsuasdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-CHCHALLENGE#1

UJ2d8AULH89URINBMUTIY

1. anandesnneadasiu nasnu Hang Seng China Enterprises Index @udunawusily
inslszmaninewnladariau3s China Challenge#1aziinnsanasussandeadulunuide dnuaue
d1AyUeINemu“Q : NeIuUTINARUIEWANNowLlziasanamumuiszylilulasinig dulsuienisamu

[ o

Yaduidealidfy uaznanisaiuauegsls”

2. nesuiladariau3a China Challenge#1 sillvaneiaziuamuluniteamuvasnaayusy
ASUSENALNEINBMNULAYI AD NOINU Hang Seng China Enterprises Index lAgE3AN1N099 UL UTNIT
IAN15LT95U (Passive Investment Risk) {3an13nesnuazlilaldnisuinisnisasuuwuuidesn (actively
managed) 39813lATUNANTENUNIAUIINNITUTUAIARAIYDS AYll Hang Seng China Enterprises WazyaA
MUIUAIY YOS NDIVU Hang Seng China Enterprises Index Ainasnuiiasu Iasgdanisnomuil aglaild

weemuImsnesukuuUntewise defensive position lugismainvias

3. m’mLﬁaaﬁnamuﬁaavgutﬁ'aq%'aaﬁ'UUiszﬂ%'uLwaé'n

- ilosnnnomuaziiuamulundnningvionsransiiisadesiuuszimaiu Ao neswu Hang Seng
China Enterprises Index glaAvosningauiinosuasuenvazldiunansznuainanaliuiuounienis
Waguuladludsemadududdy wu msLiJﬁ'smuﬂaa%aauiama%’gma AuuFILYSRTLANIUALY N3
ﬁﬂﬂwuisﬁjuﬂmiﬂﬂiLﬁIEJ’JﬂUUﬂ’]’iLLaﬂL‘Uﬁl&luﬁu(ﬂi’l (imposition of currency repatriation restrictions) N1

N Y} Y o = a N =
L‘UaEJ‘ULL‘U@QLLaZNaﬂiZ‘Vl‘Uf\]']ﬂ{jﬂﬂEJV’TJ']@JI@J@JUV’]\TW']\TE‘NQ@J AU ATFLU BN Lﬂi‘lﬁgﬂ‘ﬂ LazN1stua guLUaInge
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Wannnsvesnguing ng3zilou ulsusvesssmadu mudawansgnuandadefinanvesussimadu o Tu
Tande Jusiu

- iflosnnnesuazitiuasuluvdnnindviensiasiifeesiusemaiu fedsnsuaniudouesiu
anauand1sananaiuum fadu yafnindduiinemuau Jeenaldsunanszmuludiuauainnig
Wasuwlawieanuiuriuvessnsuanivdsuressemadu WewTeuieuiuduum

- msfinesuiuasulundnnindvionsansiifeatesiulsemaiudundnisfianundsaainnis
nszqnialun1sawmu (Concentration risk) wazo1atluganuiurmiuiinnninewuiiinsnszaensamu

29N

4. m'lm?imﬁLﬁmmﬂﬂflsamulu@ifmﬂizl,wﬂ (Country Risk)

mnudssfitigatesiuuszmeasnanfinesmuluamuisunisiasuutamianaiiesnguneiasugia
paansiusnnenidouasdadofiinanssnusdenainnisiiuresssmetuadudy

nsasuvesnawulusssemelunsasiieenineniaentu f5uia uioadnsfidadatunungvane
11U (public-law entities) Iuﬂizmmmzaqaﬁuﬁmn@hﬁu éamﬁmmﬁawaamﬁamuﬁLﬁaaﬁaqmaaﬂﬁs
awmuuiazdnvuzlasiluardsdunisamudnanasdssdumuidsgedu dedinsamulundnning

q

ﬂaqﬂsmmﬁazﬂuﬁdmﬁwé’aﬂ’wm (Developing Countries) wazmainUsznalinlng (Emerging Markets) A214
\dgafindnisensazdmansenulumsaudendnvinddnaaulusissemaamu Wy anumdesiiinan
nninaeiuazdofuualunsasmuniensenfunsniduniodnsndufugussmaiu 1 (investment and
repatriation restrictions) AMMEsiARANANLTUNIUYBISATIANIUABY ArBIFBsiiAnaInTonafinanly
Ussinamanduazineuiuniuegnsiaundidlenisuifeufunaslulssmafifinstammnndt anudes
MnMsiiiunumvonisunsnussvesniasgrenimenty armdinludeyadilamederdammu vieseiy

1 4 o

mnunssasadiininlunguasiisafunsdamedeyarerdamu muvainvatevesduauasiatsislanm
prpsfiindenisuifisutunaindivanind Suosiavowmaialulsemardaimunardoraduaviili
newuldannsaveasaslusasldmunaasaiidents audssifetestungmnen@oinsaiim
fialungszidouiifvatosiunaiaiunaianu sedunisiauilulussuuiasssianagmailedduszdu
U@ wazsziunfinie anudedumstsdulddeimuaisriunismunusnsuaniddoy vienguane
vietornundu 1 laefguiavesssmety q wansenuInaeiEiavieiude ufnnudifnuese

ALATBIRINNYVUNETILFBNDINU

5. AruABeTilARIINA1EIATYERILATANTWARIANTTAINL (Economic and market events risk)
AstAsegnalandtonaiauliuiueululnt aniunisaluasdadenadunsotramgnisalang 4 Tuusas
P98 91wdsasdmansznuienaaldan dsorailinatanisiunisanu lulssmedu uazdsunedy
q fianuduriugsiinundldluuisiasaa femnufurmudananenadsansgnulunisausenisaamuued

nowula
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6. AMuABIIInMsaulunsIETu (Equity securities risk) TIANTuYBIUTIMANT 9 Ainowuamy
prafiauifunny warliyarmanaansiias feenaifninnaudsusdadunsauresaniugmaiuresusni
uazvdaiinantaduavananeraauasiasegialasny wiuiinesuamuasduiuiidtdadofugiud
(“blue chip” equity securities) 1T usuvoIUTENTA T31ngIUBIUIY Ty an1nanAga (large market

el Y

capitalizations) @smaumanialy aefian uen1ansdu vuvesugnaunmmanll fenaldsunansenulunig

Ly

AUINANEAANLATLATYNAAE TN LAl wanand Tuuisaniunisel iuvesuTEniliyadinaings (large

Y
market capitalizations) 8193¢iilen1afdnsnisiula(growth potential) axosniuiidyaninaindnnad

19 wazdionazususnuanmeatamuasuluaslulagnnin

7. annandesannmslainszanenisaamu (Non-diversified risk) nesyuiliiuasulunsianslunaiayu
Uspinadu dadudafimanszgniludulssmaiinesuamu Bilddnensearemaamuludmsasvemans
7 gfinavidevany 9 Uszinavialan videlunsdifinesuasmunszandluunengugaamnssy (Sector investing
risk) SelmnmidssiiAnanmslifinisnszaienisasu feoravhilrnesmulpesiuiauiumiugeniinesuis
N19n3831811589NUa 1otanzluri9019n AR UNIY LAaTNINNBIVUAINUNTENAIIUUNAUTIAY
gnaMNTIU (Sector investing risk) N@wUBNALATUNANTENUEINT mﬂqiﬁa}qmamﬂismfuﬁ%’umaﬂswumq

auaINAMIERaTn isugna ngsudeu wsetadedu 9 Mnerdeadunmsianiziungugsnegaamnssutiy 9

8. ANULEBIAUNE (Tax Considerations)msiUaguudasiisafiunmdludssmaiy vieulsuieh
NesiunIBkaznisamurensenaly Ninasegamuilulssmalazsiislseing o19iinansenusioyan

RuaamuyeInedyu viensenudentaansalunmsaimanauwnuliligasu

9. anudssandadviiaruaulildanudssiiiaainnisiuasunlasvestiadsiiniuaulsild wu
mdgmIngmnedl inannsasululsemedu anudedunsdiviiessuiiiugua (regulators)
MIBUMAUAKANULEY (self-regulatory organizations) visemandeuendnning Teiuldinasnisfitausing
7 lunsdifinarneglunnizanidu wesnisiimhenumaitaduldluounan Fsenafinansznulunisausio

nowula

10. i sedrudnsuaniudsu (Currency /Exchange Rate Risk) Huanudesdiinainaiiy
uAnFNsvRssATIANIUABUsEMINEaNARLU MUY FeenvasvilinaneuumuilFainnsamuluinsseime
LﬁaﬁmLi‘;JuL‘iuU’mLmﬂﬁmiﬂﬁmwamauLmuﬁlﬁmﬁuuuﬁuaqawu

nesyuonafiarsaldiedesfiotiostuarundssiusnsuanudsumunnumngauivaniunsal sisi
newuealidluardedagustunsadsemaduanaduuimnindiuiurionaonian

nesuesasuludyaieniedrmii (Derivatives) iodestuarudssiiisatostusnsuanddon

[y

Runs Norafiadulsanmsamuluiissemanuanumiigatwazan M aduisarvsTued funag it
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LY <

fdansnosuiiussnzan lneginnisnesuazfinnsanantadeisdes wu sasimsidulamanasugia
FadTsuiisvrecsema gruvanuduudwosUssmaludaussuiouidu dnduviassuedeiad
nan13in padfiiuasite yudisessninsUsana Snnenide wualtuAiiuresanaiiuvesssmadion
thunselugiinielassundisusvanaiuiinesyuasmu fansddunisdanandeslidaiuusemadiingy
n.a.m uazsuATisUszmAlne Msudmsanudeninsasuaniudsunuudangu Jsenadaianumdsaain
daruanidsuiuimaeet Jsenavinligasuldiunanayuaindinuandasunieldfuiufusiniiiuamu
Guusnld 8nvis maviganssutlestueuidesenafiviuny Suilinaneuunusesnesplasiuanasannduy

PLNLTUY

11. Anudssnnsdsunlasuasdnanenide (nterest Rate Risk) ldur Toniafisiaveinsias
ﬁﬂamuamu%m?{auwmiﬂ Fadunainannsdsundamosszdusnsmendeluman Iuﬂiﬂﬁﬂamu
amulunesuiidunemunainiu vionsmuiinisamuluasiaisui nesutueiafinudssninns
Wasuuasinsnenids (nterest Rate Risk)

el audssnmadsuuiassnanenide (nterest Rate Risk) Wudunilswesnnadssainanny
furaN 19931P1ATES (Market Risk) @alasndnnisiie Temaiisanienaneuunuvesmsansuiuftuas
desnaruiuriuvesdadurneg MAeates 1wy nnzasushe a1du wazdnsmends Wudu uazsade
PMgremIAsTinesuanuvEiueaiimaedeulmuiuianamiogelununERaAMIAI LA T
visluanmmanerasienitu ulaudsmomatuniuressaislussesdunassrezen Jeazdssanseny

FOYaAMINGAULALAAIVUILAIUVDINBINUAEY

12. m’mLﬁﬂqaqnms'ﬁg’{aanmﬁmwﬁlﬁmmimhsmanLﬁa waz/ %50 AURUAULA (Default Risk/
Credit Risk/ Business Risk/ Counter-party Risk)l@uwn Iamaﬁ&Eaaﬂmwmimeﬁyhimmsmh868’153145151’
Fumusuuduvdenunafisiunls vierudsiiistuiiesanranissdunuresstnes Tnetlade
nénfifadenansdiiunurespenamanstu e1aUsznauie Usennuesuin 1untesuiey Tassadns

RUNULAZNITINATIVTNEINTANY §IULNITRU AAINTBINTUTINT LTudu

¥
Y 1 U =)

won i Tunsainnemuidvindyaymseterniuiuadyn Wy N15vgInssudya¥eueaImi

A7)

| ~ 1y .

913llaudgvInady gy inemuitgsnssuaieliausauifinudenniuniedygyidenailavield

L Ag] A7)

ansaufuRnutenniulaegrsauysal lunisusmsaudssludiul neswuaziiansandadenugiuves

Adyanoudvindyey wu nsinnsansudumuuLdefovesgdyy [Wusu

13. AUEBRINNITVINENTWARBIVDINGIENS (Liquidity Risk) Liun laniannewuliaiunsadense
MERIIATNNATRYlUTIAT I1UIU ULagTreanneInisia vl neaulriiTanamulagmdadann
Adadlunsasuilevewmsasuseianeney neunitsandulaamu ieimuadadiunisasulunsiansli

wingauiURanaULNULaEANLESNI LR L kazdenAdoeULlEUI8NTAIUYDINBIMNY
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14. anudgannsasuludygyrdevisdrminnalasiuanubesvanamu fe NMsgau

9199znaalen1dlunslasuranauknuNTLIINNSInemulvamuludyadervarminiedesiuaiy

Wdea el nMsaamuludyandeviearmin Anad enaliaunsadesiumnudsweinaswulaiaun

15. anuidssiiigadesiunisamulunesuditen (ETHlussUszma

Tuns@finesmuasmulunesmudienlusiissema sgianudesiiAsadestundnnindAunindves
underlying index U ArIABsURIL AIABIIDIMTIANITE LaraTnAssBy 1wy

- anudssvasussavdnning/Fun3ndi ETF aau (Asset Class Risk) : ETF §13daruduiinian
(underlying index)a’m%ﬁwamiﬁ’]Lﬁumw‘hﬂ'j’m%aqm'j'} ETF fidnedafusuitug 1¢

- AAEBIINNTTANUNTEANGED (Concentration Risk) : Tunsidlves ETF amusedafududniing
nsvandlun1samu Wy giinia Ysewe vse nqugstia winddaduauuinsenugiinia Usene vsonaugsne
wiantiu ETF fananenaldfunaauniedamuiusnuminndi

- ar1ud Belun15uS11s (Management Risk) : ETF a199zlalldasvuiniiau underlying index ¥n
Uszns SeflenuidssiiAnainnagnsnsuimsdanisuesidanisnasuees ETF 5uq dsenafiualiuanis
fufuauliidunaianants

- AULHBIYRIRATN (Market Risk) : dad mSnddugnsves ETF (NAV)IzilFeulUaiduaimuyan1ves

a

vinningvidenindauiamudsenaliiunanszyuaindedsineg vesmaauaznnziasugia

- audesiifeateeiunisdovne ETF lunanandnnindsne q 1wy anuldutveuludninages
nsgnasunnadundnnindaanadeu : nsdd 77 Lidnduddstensanavinlinaniidoslunain
nEMENET premiums e discounts 1nnIUnAlE nmstevglusaandnnindfienaiinsdivganiungues
paandnnindtug wageudesiiam ETF enadevglusaandnninslusiaiiunndeain NAV uazenadl
nsLdsud uasmuaudaan1sde-1svesd awunaeatandndes(trading hours) wareradinanm
uaneinaan NAV snnidlamanaifunu dsenaviliAnuauamuannistensld uasnisdenns ETF derldane
\ WU brokerage fees \UuAw

- AANLEBLANIINNTUINTTANI9LTeFU (Passive Investment Risk) : ETF lailaldnnsuimsnis
AIURUVLTNTN (actively managed)F4019ATUNANTENUNAUIINNTUTUFIAAAIUES underlying index lng
Hann1snesuETF aglidlaneneuuimsnemuuuulndewie defensive position lugianaiavias

- amandeslunmsnisdesuuain underlying index (Tracking Error Risk) : ETF favuidesfiaglyile
wdoulmTuaasiniuiu underlying index agsauysal FsanaiAnainaugingg 1wy Alda1eves ETF n1s
Mg M3LUABuRUAes underlying index wazngszileumieg Fapnudesiionsariiinduludiananaii

A a a
NIUNTDNAUNG
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16. A2MIEBIBY 9

m’lulﬁ;&mﬁﬂamu Hang Seng China Enterprises Index awﬁmiw?{ammaﬂuamﬂm WU WUINNUTD
ulsvienisasmu Asssidsuuazviedldane @osindunismuiissylundsdeduunesil noswu Hang
Seng China Enterprises Index #3 80147 nvu1ea 19Usnet 1 89709709 NN U Hang Seng China
Enterprises Index s2uien1sidsuntaniafndu q fiiadud elhduluaunguune ngssdouves

thigl,mﬁl,ﬁaﬁaw"fmamu Hang Seng China Enterprises Index

3. 1ATRNHBUSTHITAUEEIAUANTNATDIVINDIYUTIY

UIEMINNI392 IR AT 0ILBNITUTMTUAZIANITANUALIFUANNARBIYDINBIVU (Liquidity Management

Tools) A4l
1. wseddlemstvualigamuludiuniszailding
1.1 arsssudesunissnwaniweass (liquidity fee)

nNowWusNIN
gnsAeTsulisumssnnanmedetliiiudesay 2 vesarmiivawu

sEAUYaRINsMEAUlgamuvsedudsumeamuesn lhniisesay 15 vesyafmsngau

qVisUeINew war / vise svusnaInistensaamtheamulidiiunil 30 u

9 9

(Y 6

wninassiuaztouly

UsEndnn1sasitansanseniiu Liquidity Fee Tudnsnasgaliiiuiovas 2 veaadmiieamu lng
UiEmdansaslamedng Liquidity Fee i3aniiuads mudassduyadinisvieAunmieanmumio
dudsumisamueen wazniessuznainshensemisamuiianioniuasssudenily
uifsdodududoyanesusin uaz/vionaiuladvesuisninnisieiumeesmaduiiuien

IANITNIAUA

ToarIuaNS
- U3mdnnisveanuansiudsuuiadns Liquidity Fee M3aniiuassliniunaefidovesusem
3an15 waliivgnsasannivualilulasins sudanmsvasuwlasseauygarnsugfuniag
) = = 44 1 = = & 1 = Y
amuvTedulAsuen uasnsessusIaIN1stiensemllsamunIssunuAssseuiliniy

nauitlavrauseninns waliaininyarinisveAunseduildsunulsamueen was/vse i

9 Y

a 1

Nundssezatonsesiimuualilulasins Wneusenianiseslamelundsdetviudiutdeya

nowuTINLazIUlYAve U TN TS O UN I BIVNIBUTIUSEVdAN1S LA
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a v W a ado a ) ¢ A oA ) . - PN
. ‘U?HVFU@ﬂqisﬂaaﬁjuaV]ﬁV]ﬂqﬁu@iqﬂaSL@ﬂﬂﬁaﬂLﬂmaﬂLLaz/Vﬁ@N@u‘lsU LT aRIN LIQUIdIty Fee v

WANFANNAUMINTEEZIIAINTTNOATRINUILAIMNY WAL/MTBLAAINTUEAUMNEaMUNTaF LAY

mheawueenle

. UTYNIANISVRAIUANSNavTeyavemuisamunnvia(@1d)unldlunsiiansuiwas e

Y

Anaulalsneng o ANeatesiunsidiniesils Liquidity Fee Tutuvinnisiu

NSNS LTLAT DD

. U3emdanisazdugldnafidafionsandenld Liquidity fee Muansnaiuluudaziuinisniinng

Y

T9n509iloll

a v v a a [ . .. =] [ a [
. USENIRNIsaTRsaLSENIAU Liquidity Fee lasfinannistunisiiansanduluauulouisuay

W RAUTEINIAnTAmUA Tneiarsanaindadeds o Aneates laun

1)

AU UKaEATEI8INN15T 8 IENTNEAUVBINBIVUTIN (transaction costs) Ly bid-ask
spread MWasuuUadluannsdeviensngdudunuuasaildinglunssnudadiunisamu
way/13e Aunuuazaildinefignisentivainnaamusiudalenis (nsdl feeder fund %3e

fund of funds) saudssunuuazaAldIeduneItes 1usu

AUNULAZATIT18N15YNgINTTU REPO Wiatasuan nAaed5easugInssuvwntyg (91d)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes

FEAULARINITVIEAUMNIEAUNTBFULURYUMUIEAUBDN WALVTETEEELIAINITNOATEY

A uYIRonIsawuTaenAdasiuLleuIeNSHoAT AN TN
ANINARDIVBINDIUTIN WU dnnAaeIvemndduninesmuionses

NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

J2d8du 9 NorainTulusunnn NANANTENUANINATBIVBINANNTNENNDINUTINAIMY
lngus¥ndnniseraiansaniddeyaUssunaunisnelidenaasanieguasvisoauufgiuuias
vsen1sUszdiundadenifertesinnanansavirlaiveliansnsadiiunisidniglunauay

Rouly o vzl 9
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1.2

aaa

. lunsaifinsliin3esiie Liquidity Fee § uS¥ndnnisanunsaiseniiu Liquidity Fee lsLfnain

! (% ¢

sUsuyad NGRS eannsswaiasteusunulunstorenindauromamus
(swing pricing) (i) wenmsiiivesssadennisdoremheamuiiasioudunulunisdeny
n3ndAuveenesus (anti-dilution levies — ADLs) (@13)) uaganunsaldsauiuindasilolunis
USmsmndesanmagesduls

. lunsdlitfinisldiedesdlo Liquidity Fee 4 Ruann Liquidity Fee fdoniAuldaztindudinesmu
oglsAmunisliiaieaflodiiingUssasdilosammanssnunisaufionaAat utuddemiae
asmuiidensamulunasmusell ndesfled il Tngusrasdifioasmansuunulinesyuus

q

2849LlA

NBUI feeder fund wag fund of funds
Wanaamulatenadnisld liquidity fee USENIANITIENaNTaIALTiunIsIi@enAaesiunasyu

Yananng

NUALLDYALNLLAL

Wonauuatenald liquidity fee uS¥nInnsazaiunisiiaennaesiunayuUalenia Ay

v ™

Toyailasuann nesulaienis lngaziseniiuaudadiuainnisviefumsamumseduiUieu

= =

[ aa a v o o = ¢ L3 Y 1 1
29NN 38L‘U‘L!l“dG]WQJG]E?WUWUBQUTHVI‘UWWW IﬂEJﬂ?ﬂﬂﬂﬂﬂiﬂﬂ“ﬁ‘wﬂ@ﬂﬂ@ﬂnuuﬁ%ﬁ&ﬂ@ﬂ‘l\l’lEJﬁQ‘Vl‘L!L‘U‘L!

d1fey Feazdndunismunelditonssmusuily wazduluauiivssmenierdostivun

n1suSuyadmingdugnsaegninisiuinnasneudunulunisdevieninddureinaausiy

(swing pricing)

nosusImNIY
anasanliiuiovas 2 YvosyarnILaU Meds
Full swing pricing

Partial swing pricing

vaninauiLazReuly
. USENIANITAMUABAT swing factor geanliiiiusoay 2 YBINAAIMUILAINU LavUTEN
dansaziasatdenly Swing Pricing My Full Swing Pricing %30 Partial Swing Pricing s11%

o w

Aafidavesuseminns Inedilsdelselevivesnemunasifonivamududfey

9 9
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. = v a ) A aou o J
* SWINg factor ELI‘ViaﬂﬂWiIUH73W%W§€UWL“LJ‘L!I“LJG]’]EJ‘UIEJ‘U’]EJLL@BLL‘U’J‘VIN‘V]Uiﬂ%%(ﬂﬂ’]iﬂ’]ﬂ‘l\m 1ng

W1saunantadeng o Aneates laun

1. AunuazAldI1831nn15¥ e NG AUveINaanUTI (transaction costs) 19U bid-ask
spread MuaguuUasluannmsderensndgdudunuiasentdanglunmssnudadiunisamu
way/13e Aunuuazailditefigniseniivainneamusindalenis (nsdl feeder fund %3e

fund of funds) saudissuvuuas/M3orldaneduAeITos Wudy

2. AuvuwarAldIen151NgINTsu REPO WelasuanInAaeesassugsnssuvuntug (913)

& v v q v o & A o =
WAL/ WUV!UIUﬂW?LJTU&LSUG]T]aWSBHWUﬁLW@{]@\Tﬂu@’NNLaEN

3. Uadudu 9 Monafinduluauian NENANTENUANINARDIVBINENNITNETNBIVUTINA YUY
el UsEndamsenafinnsanldteyaussunanisnieldtemiansanieguaznioanufigiuuas

y3an1sUseiuanUadeiietauvinfaunsavinlaiialiaiusaaiunistanielunaiway

Woul a vzl 9
«  Swing Thresholds dnannistunisiasadulumuulevisiazuuinieiusendnnisiivun

Tneansanantdadenng o Mfgades laun
1. aNIMARDIYDINBINUIIU LU ANINAGDIVINTNgauNneuiionsas

2. WBIANITAMU WEUIUNTAMU ARBAIUANIILAAIAVBIVSNETUNAMY

o A (% 3

3. Uadudu q Norainvulusuian NTNANTENUANINAGBIVBINANNTNENNBIVUTINAIYY
el Usendnmsenafinnsanliteyauseinanisniglideinasiilioguas vieauufigiuuas
wson1sussilivandadeiinerteavinnansailaieliaunsadnidunisianiegluna

uazRouly ol vaziu 9

o vuzlavauzuils uSENIRnig aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsabEsIunULATaalalunIsUSISANLLEsAN1NAa 09U lA

UVoAIUANS
. UTYNIRNISURanIuAniNziteyavemiivamunnvia(@rdunldlunsiiansuiwas e

findulalsowing o NAertesiunsidiaTesile Swing Pricing Tuiduvinnisiu
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- U3mdnnisveanudnsivasunlatdns swing factor M3enAuasa lanugaefidovesuiem

Jans wilidiiudnsgegaivualilulasinis

- U3tdamsveanudvsiazihadenihvauiitissiumeda sudnluseatonisasuly

Tuvihnsniinsldnsesiie swing pricing wazu3enianisazinsendentheamuainalulely

'
a A

msfarsanuazviedndulaiosng 4 MAetestunistdiesesdie swing pricing Tusuvhmsiiu
MeiusTndansveanudnsiierldasuuvasnssnidunsle q dlddfiunsdesaaulald
waaiieadestunisidiaieaiie swing pricing TuSuvinnsiy LLﬁmﬂmsmé’qUifmg’jf]L%ﬂm?ga
mhgamuimuaviousduveswhnmstuliaunsndonfuiulfiarsenstenisanud

) % [ d'd @ i 2/5 M Yo (v 1 dl’ I aa a v o
Frszeadansennulilanu Wlasunsdeassniisamu Jululunugaeidavesusendnns

ASRNSUNLYLATRIIe
a v o < ¥ aa a & v . .. a 1 [ 1 [ o aa
- Usendamsaslugldnanidafiansauiientd Swing Pricing uanseiulunsaziuiing Ang

9

T9a3nailaf

. lunsalfiusemsanisiansanld partial swing pricing azidunisldianzfurinisd ovnelai
fnduvesyamierntheamuavsresnomuisuiuyar v auansiauavosnosmuilen
\AuNdn swing threshold AUTENIAN13AIMUA Ima'ﬁlyjam%asmsmﬁasmwmqm%mamamu
FuAaINYaRINsTeIamu (subscription) VanyamnsduAsumiagasmuid (switch

v Y

in) ¥iNA28YaAIN1TUIEAUNLIEAIU (redemption) WaginagyaaAINsEUUR B UNUIEa YUY

Y

Ly

290 (switch out) Ml Teazdenisni1sALIadulUnNITAUSINIANISAUUN

NBUI feeder fund wag fund of funds
Wanaamuiateni9iinisld swing pricing usENdnn1sEiatsananiunisiiaennaesiunomu

Yangna

UAZLDYALNULRAL

Wenawuuaieniald swing pricing UsEndan1sazandunisivaennaesiunamulalenie Ay

a v o

Tayanlasuain naanulatenis Iagldndnnis best effort Fadulununaiiavesuidninnis

wazanflsfesusslevdvesnemuuasyiondisasuiud Ay nedniunismunigldidensanu

520l waziulupunusznafiineitaenivueg
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1.3 esysuiiieunsveviemhvamuitasioununulun1syevensngdu 1eenamusin (Anti-Dilution

Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmILau

nannaaLazRouly

- USEmdnniseziiansanideninu ADLs Tudnsgeaaliiudesas 2 veayarmiieamu

- U3tmdamsazfiansaniieniiu ADLs Tnefiudannistunisiansandulusmuuleuisiaziuinis
USEndnnisivun tnsazegnelingseideusasviseuseniauasvsenuinisuivesdineuy
N.8.9. LAENI0ANIANUTEINTANITAM ULAEI onUIBIUNdg U198 el n13i1vun ADLs

factor azAiafatladeneltes towa

1) AunuwazA1ltI18INN1ITeVIeNINEAUVINBINUTIY (transaction costs) 19U bid-ask
spread MWasuuUasluainnsgeviensnddusuyuiazaldinglunissnwndadiunisayu
way/n3e AunuuazaA1ldInefignieniivainnemusintalenia (nsdl feeder fund w3e

fund of funds) saudssunuuazaAldIeduneItes 1usu

2) AuuwarAldIenI5TNgINTsu REPO Welasuan InAaeesassugsnssuvuiniyg (913)

waz/vse funulunisusuldnsianseyiusinetosiuninudes

3) Jadudu q Menafinduluauian NENANTENUANINARDIVBIMENNTNETINBIVUTINA VY
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioanufigiuuas
e sUszivantadeiinertosrinnaunsavitlameliaunsaadunsianglunaias

Rouly o vzl 9

«  A19%UA ADLs threshold findnnstunisnarsatdulusmuulauisnashuinianuseninnis

s IneusenianisazAdededadennettesniiiestos loun
1) anNAEIUBINBIUTI LU aNNAGesvImINGauNNemUlonTas

2) wainN13AU WlEUIENITAMU ARBAIUANITARIATDINTNIFUNAIY
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o

3) Uadudu 9 NonainTulusuAn NUNANTENUANINARDIVOINANNSNINNDINUTINAIY)

q q

=

MaliusEndanisenafiansanld deyausznansnelddeiivsiileguariioauufigiunas
3on15Useuantadeiineitawinfiauisavintaielvaiuisaaiidunistannelurian

uazRouly ol veugiu 9

w vurlavuenils uSEndanis agluld ADLs wSauAvu Swing Pricing waaunsald sy

d‘ IS a = 1 A Y
wsawdiolunsuimsanudesaninaaesduls

YDAIUAND

a o v 1

USEnInnTsveanudnsnaziiveyavewmiisamunnyia@d) unldlunisiiansanuazvie
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Y Y

Anaulalsnedne o AReatesiunsidiniesils ADLs Tuiuvinistiu

U3EndansveanuAviiinsthademhesamuiithssduieds sudiduseatomieanmuly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fsanuazsednduladewing o Mieadestunsidiniede ADLs Tufurhnnsidu feiusom
Fansvearuaniierliivdsuuvasniseniunisle q Alddndunisvsedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenisamu
Fanuavdoundvesiuinmsduliamsaeniudulfuagmenstenamuiitisedg

[ d'd 3 I ygj M Yo (v 1 dl’ I~ aa a v o
Wanseninulilauu ldldsunsdeassmheamu dalulununaeiiavesuseninnis

Undnnsveanudviiandeniiu Anti-dilution levies — ADLs Ingivhanemsdenieasu
wagduidsumheamudi vieveAumhamuarduidsunioamueen ilesilslailmils
fIlAu ADLs threshold fiusmimualy safsuisndanisveanudvsfaziansandmuasng
M3Funiiu ADLs Aumnenefiuld uazveanuansivziifermunisnitlunisGonifuanese
fisenistemheamuuardudsumisamuid vievefumieanuuasdudsunie

899UEBN MIUTUULNENUKLINKNUTENIANTIE AU e

U3EMInNsTeanudvsiuasunUadng ADLs MEeniuas lanunaeidanesussninnis us
Lifudnsasganivualilulasinis lneusendnnisesUamelunisdedyiudrudeyananu

s1taz/13o U AU IUSINTANITNS DR UN Y BINID UNUT ENTANIS A TUA

AN LTLAT DD

a v v I3 ¥ aa a A ¥ = 3 i 1 [y { [ [ A
‘U'ﬁ‘l’:Wl’i]fﬂﬂ’]'ﬁ’i]3LUUBTL‘UQ@WU‘\]W‘\]’]?M’]LaE]ﬂIﬁUﬂ'TﬁLiEJﬂLﬂU ADLs VlLLG]ﬂG]’]\‘iﬂLﬂuumﬁ%’;u%ﬂﬂﬂi‘ﬂu

Y
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. UitmdansenafisnsaniGeniiu ADLs Tngasndunsldiamzuhmstounslafidnanosyad
Forenheamuansvemamuiisudy yarmindauavivammnuenasu daniunit ADLs
threshold Aiu&maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwmaamqu%ﬁuaqﬂamuﬁﬂmmmﬂgaﬁhmi
Fonwammu (subscription) UINyaAINIsdUABUIBaMTA (switch in) Wndaeyaring

PYAUNUITAM Y (redemption) wagineigyanInNIsdulUfsuniigamueen (switch out)

Y 9

Ly

ell Seandenisnsaansluluanisiuigvdnnisiivun
- US¥MAAN13AMIUA ADLs Threshold lngldvayansmaluil
1) warnsgenheamuuazdulisudiuninninyamnisuefunilgamularduilisueen

2) yaAmsgenhisamulazduilfsuinlosnityadinisuigauniheamulazduldeusen

[eymd

Qe

IUTENINNITBIANANTUINVUA ADLs Threshold (1) wag (2) Tuseauiisanu

=

- lunsdindnisldimiesdio ADLs U ADLs MiSeninuldazdinduidinesyu egslsinunisld

o s

wiesleliilinguszasdiieussinwansenunaunionaiaduiudemhendinsasmulunaamu

(%

soly seslatllylaliingUussasdiioasamanauwnulvinesuusietsle

NBINUTIU feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥ndnn1sagiansanadiiunisiiaenadasiunesulaienis

MeazBunLiianin

ilenawuuatonisld ADLs UiEndanisazsndunisliasnndesiunawuuatons audeyadi
#5910 nesyuyatsnns lasazdenifunudadiuannsvhsenstemiesamuiazduiUdeu
migamudn vieneAumeamuuarduidsunieamuoen visdulununafidavesuion

Jans wazrnsieusglerivasnsmuuazdfonitsamulud Ay neandunismunieldnde

now Uil wasdulumunussnmaiineidesiivun
2. nsfimuateulunsededninlun1ssumdnsfiuniiyamu

2.1 spEEnafifeuiEIminneaunsueAunIgau (notice period)
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nosusImNIY

a

ok fenuigamuienslanauniigamuyanItun Auudsesas 15 veyarnindduanives

9

newmu sxfaadsunianisaramdilunaigeaaliiiu 3 Juvinns

nannauiLaziRouly
- UTENTANITIBAINUATEELLIANH D ONUIBAIMNUABILI A WNTINBUNIT I DU AU

(Notice period) lan1unasiiavesus¥ninnis wsildiiu Notice period gegafinvualily
139715 sadawdsyarnislaasunidisamuiiseniiuaislinunaefitavesussninnis usly
andyamdumimrualilulasinislagusendanisazilamelundsdelviudiudeyanayu

uLkaz/13 a3 U lUAUDIUS NI ANISS DR UN9Y BN UNUTENTANIT AU

. USEMTAN150191 Notice period $auuwe3 asilolunisuimsanudssaninagesdu Laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrssdodu 4 InefiesanaInanInaaed was/M3enaonauan1ITAaInve WS NEauT
awluvaiziu S1nsld Notice period Wisnadasfloerenalsiifivamelunisudladigmanin
AdeseInemu Jsenafedddfuiuiedssdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
USinadisnnviiesimitliviangay uwagvsoanafeddiutundestislunisuimsanuidssanin
Aaae Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifivmenanis
ldnou ledunisvrasmislaneumisamu wagvieaasioddsmiuieiosde Side pocket Lo
pransiadatiseni wieliannsadmiiglddesaiaumnnauna viooadeddsautu
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings iiafinisnsznusie
anaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xtluuselevronasyuuazy

o

wihgaauidineglunewududdy

v a IQ‘
VDEIIUAND

- Tunsdindinisly Notice period wazdivigvilusasldinIsdieduniy USENIANITVOAIUEANTT

b

€

1%
a va v

yzUURiuA&INtaaIn Notice period tiuguendumdntanuunaluiunvingenisee il
USENdInN1s0afiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wavvioindasdiodu 9

. USENIRNSveAanIuANSUATULUAY MvuasEEEna NIt entisauA a1 mtneunIsle
nouniuawmu (Notice period) aufsnisivdsundasyarnislianeuniivamulanunagiids

Y9UTENTANIS weiliiiAn Notice period geaniifinualilulassnisuagladinityar1dunii
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mnualilulasinis neusgndanszlameluniidedyudiudeyanaausiunasiuledves

USUNIANITNS DHIUN Y DIN D UNUSENIANITANNAUA

. UTYNIANISvRarIuANINIvieyavemulsamunnvia@dunldlunsiasuiua e

Y

Anaulalsnsng o Mneatesiunsidiniasie Notice period Tuiuvinnisuu

a P =
ﬂ']iW"ﬂ']iiU'ﬂsULﬂsaﬂiJ@

v

- Usemdnniseziludldnaniafinnsandenld Notice period fuanssiulunsiaziuviinisiiinig

q

T9a3nailof

a v v a v o . . al [ a 3
. USEndansonafiasanldiazivunszeziian Notice period lagdivannisiunisiansunduld

AUULEUIBLAZLINNTIUSENIAN1sATUA Taeiarsanantadenis o Aneates lawn
1) A0NABIVDINBIUTIM LU anmAReIvemIngduiinasuionses

2) wasnN1TaImU UlEUIENITAYY AFORAIUANIEAANAYBINTNEFUNA

' '
[y

3) Yafedu q Merainduluswnan NinansEMuANIMARDIVBIMANNINITNINBUTINAMY
el UsEndansenafinnsanliteyauszunanisnielidernaasiiieguasvseauuigiuuas

Y el

[V

yIan1sUseliuanUadeinetauinNausavintatieliaiusaaiunistenielunaitay

Rouly ol vzl 9

NBUTI feeder fund wag fund of funds
Wenewulatenailnigld notice period Us¥ndansaziinsandiunislvaenadasiunau

Yangng

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansagdniunislvaenndosiunesulatenis au
Toyailésuann neayulatema laeglimdnnis best effort Feffdenteenaazdeudarmiinion
nsveAuniisamu wie uldaunaiidavesusendanis wazdrdedsUsslovivensauues

daeniivamuiludidy nedndunisaunigldidensmusiunaly wazlulumundszniai

LAYIVDININUA
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2.2 WAUNIVIEAUgamU (redemption gate)

nousIUNINY

AU Redemption Gate Tusn lisninseeay 20 vosyammIngdugvsveinamu

WA Gate period gegn Ly 7 Juvinis Tuusag 30 Tu

panNaazauly

'
1 o

U3ENIANI598MIUA Redemption Gate kifninseuay 20 vesyarmnddugnivesnamu

al

puTazduniIsnsauiadulunudsnusendanisivue

USHMAnN59eimun Gate period gean Wiiu 7 Twvinis Tuwsiag 30 Tu ausieazdenisnis
AunandulunuiBiusindanstimue

Tunsdii vsndnnismmuaioului ovsdaniunisaiilaiunidae Gate threshold Tunsdl
P4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
voanasu ieutuyad mingaugriamuaesnomudduvinfuriemnni Gate threshold 7
U3mdnmssinun TnsfiyarderemiheamuansuesnomumunnaInganInIsentneamy
(subscription) U2n HaAMIFUIUABUMIILaULEN (switch in) ndeyaAINsvEAumE
291U (redemption) wawinsneyarMsdulABuMiIEaMmueen (switch out)

UIENINNTILRITUAMUAITNTSUTRAUMIIEAUAIL Redemption Gate lagn1siadieniy

dndu (pro-rata basis) vasAdesudaAuMIgamuLazdUUisuaan s Junly Redemption

Gate

U3 ENIAN191ANA1TUNAUUA Redemption Gate wag gate period Tulsiazassuanangniule
i Redemption Gate 9zlifnni1 Redemption Gate 9ufn Way gate period axluunnninsesu
waunszybilulasanis

'
v o

AdfudeAumiitamukardulUdsusendiunimae uiEninnisaziluisenisluiuiing

[
v A A

SueAuntIvamuialy uduAdsudeAunhsamuwarduUisueaniviaudndiu (pro-

rata basis) Wnglifimsdnaduneu-nasvesmdsiuderiuniisamu Nl glevtheamuaiunsa

' [
a o o v A A

gnanAdesuefunivamunazduilisueanduiinield Falulumutoulauasisnied

YSENIANITAIRUA
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USEndnnsagyinsiudefuniisamuuarduilasueanlaiiiu Redemption Gate Aus1A5Y

v 1
A A 1

FOAUMIIEAMUY & TUVNITTUTAUMUIEamUY N9l NukAnNItinemulannAaasiene
UTENIANITVRANIUANSNIETUToAUNUITamUNTadUWAgUMUIEamULALNTY Redemption

Gate UsgnAly
USEndnn5aualvigfoniigamunsuiledinisld Redemption gate Tnglsitdnth

TunsalninsldinToslie Redemption Gate # USEMIANTITNRlEIMAULATBIHBIUNTTUIMNS

ANMULELIANINAADIDULA

YDAIUAND

a a

VI ENTAN1TU0aIUANSIUABULUAY 99191 Gate threshold saudaUdsunUas gate period 1o
M1UAAENIVBIUTENTANTT WeilairINI1 Redemption Gate Tusiszylulasenis wagliiu
Gate period gegn fiszylulasanis el s1eazdenisnisAuandulunuidsnuigninnis
A

UIEndan1sveanuansiiazSudsAuntlvaursedullasunlgamuiuni Redemption

Gate NUszMAlY

U3 ENTANI1590aUANS T 93LUE BuLUa WIS UAIT5277 1971591 Redemption Gate
1§un nsenidn Redemption Gate feuszezandisviun nsldia3esiieduunu Redemption
Gate war/ W3032uiU Redemption Gate wJudu (§13) wail TunsaifildanunsatseArnediu
miwasuludinfivdeld visndansonafiasanendnddmisfumheamuimuaiidseg
Tusiens wazudsffomieamuiignenidndadlaglaidnd

a o v

U3ENINNISveanIudnsnazivayavemiisamunnyia@d) uldlunisiiansanuazrse

Y

Anaulalsneng o NNeatesiunsitiniesile Redemption Gate Tuduvinistiu

AN LTLAT DD

A

Usendanisavilugldnanidianansanienty Redemption Gate wansnafiuluwdaz sy

[
=1

~ v A A
InsleAsesilell
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. USENIAN19819W1Tald Redemption Gate lawignsaliliinaniunisalliungd wieUseidiuin
anunisalenavzliund laeuTendanisenamvuadeulatiieusaniunisaiiluunfsie Gate

threshold 19 Tnefarsannantadesing o Aneates laun

1. anudusndlunanadoreninday

2. ANNAGDIVBINAIANITNIFUANAIIINAILUNR ANNARDIVBINDIMUTINRAUNG UToUTEU
JranmaaesvenauIrliaennsasiuUsiunsianeureinemuIn suinainnista
oouiaunA iilesaniinslaneusnnnin Redemption Gate fifwualy

3. Uadudu 9 Muenwmilan1sAIuANLarAINNITAIYRIUSENIANIS

[V
v

9il U3Endnnisenafinnsanlddeyauseununisnelddeinaiaiieguasnseaufigiunay
3on15Useuantadeiin eataainfiaiusavinlaiielraiusanniunisba nneluian

uazRouly ol veugiu 9

NBUI feeder fund wag fund of funds
Wenaulalen1eidnsld redemption gate US¥NIANITITHIITAUIALTUNSTIT@RAAG BIAY

NOIYUUAIENN

AL DLALNLLAY
Weonawuuaienald redemption gate us¥ninn1sazandunisiiaenndesiunasulaleni

mudeyanlasuain namulatenis lagldnannis best effort Fajtieviieenaaglasudiseiiugin

' [ ' [
o o w A A 0 v w AN A 1

mdfugeAunitgamuuarduAgueen Wagnudadiu (pro-rata basis) vaAndesudenunlle

awuuarduasuean a Juilld Redemption Gate w3ailulununafiiavesuigninnis was

o w

Ailsdalselevivaanasuuasyfenisamuludidy lnednudunsaunigldidensyusiy

Ml wazdulumunusemanieidaeninun

o

3. MsmnuaIsMsAayaAvsamulunsainsnddunineamusiu InsamulasidedAgyseyan

U 6

ningauratneusmUszaulanivin anmeaed vseliaiunsadninalasesinnaumgauna e

=

lesupnuiureuangquanauszlevd vas. ansaldisnsaunayanimiisamulaetuiingas
ningaunanaadu 0 waglitenieamunive eglunsidou a Tunldtuiingardnariludfidnsa

l9SURUNENFIRN Nausadmhensndautule

4. mslivevielusudenuniisamunuadinsulIudvsoasnasuAMds@enIeAdnsAunieau

(suspension of dealings) US¥NIANIINBUTINAINNTAALTUNSIAaEaliAY 1 Turiinis Luusee
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lpsunistouduaIfng1231ndineu Ineusendnnisnesmusiuiansanudl danuaelagaasauay
anwnaunaddndudessziunisdevieniieamulaglasuanuiiugeuvesiguanalsslevy §u

\Wen1n wndndumunsdilansdiniienadl
1. Wawnsad iy 918 Tow nannindvsensndaduvainoamusy lheg1eausauna
2. lawnsadunayasmindduveinemusiuliesgiatusssy wasmangan

3. fwgddudulaiieAuasesUselovivesfoniisamulae sy

12
[

4. nemusuliamulundnnindviensnddulusiisseina waslvnnisalegslaegamilensiliinty

Y

FenaliiAnransenusonamuIneg 19 litedfny

4.1 pa1egeuendnninginewuswamuliannsadavinnissevislaniuund Ml lanizlunsal
Anemusinamulunannindigeviglunaindeviendnnsnduraiuiiuninesay 10 109

YaAMINGAUANTVDINBMUTIY

4.2 fwmnisalnvilvldanansasanidsuRunsisnsdsenalaegiaas wagvilvldaisaloutu

29NNUsENANTDSUTAURUANNANUS LN AL AUUNR

4.3 fdwgnvibaneamuswlilasudissRuanuanningvsensnddunamulinudmuanaiund
FunnAINa1egmilan13AIuANTRILTENTANI TN kAT aLanaUseleviiiuve e
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N A 1

ails n1slivenselisuderumheamuauidnsuliudmsossnensumd@ensomdivnsfuniag

Y o

899U (suspension of dealings) Tus¥mdnnsnawmusmufuinig Ussnmaditnauamenssunisinu

NINNSNIUALAAIANSNNINEG 1 au. 9/2564 1383 vianunuet Wauly wagddn1sinnisnesusIuiey
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amuml newusiniiegamuiiilyseges wagnemuTNiodamuUssnnanIdy

el nslivenselusudeauniivamumuidnsulinainsossngnSuAd@eniaAdaisfAunue
a9 (suspension of dealings) saawnedu idulumuuszniaruznssunisiiiunainui .
11/2564 1389 MaNNAANITIANTNBWUTINNENamWIRLY nesvusieamuiniilisivdes noswu
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Usznnnsndau DNSIEIU

(% w249 NAV)

v @

n31E1301ASFINe Lidindnsndn
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2.1 N30l credit rating 8¢ty 2 duduwsnIuly Lidindnsnaau
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aasldfinsdunuuianssonsteyanisiausuondnning
Tuanwagidulasinis (bond issuance program) loiansaundu
5161ATINT
(Snsrdqumm 2.2 ldldfunsdidunsansiieonlasyanaddl
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8. m19AsITuLey Runauuwnu wazAldTnenmuafiiieniiuainnasmusan waskteniagamu
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U= K4 1

vo350UTUTReua Uil 12 wauniau 2566 BeTudt 11 wgenAL 2567
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s18n15TSENLAY INTIANUIATINAG 12 WA 64— 12W.A65- 12 W.A 66 —
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. Aldfnedug TailAu 1.310% 0.005% 0.002% 0.001%

2. ArsssustsuuazanldTnenussananis 4. - . . )
ATUNINYAF ad3d 134 198

Lailgt

Anlganglun1syavranannswe AUNT18939 laid laid laid

e 1. Asssudeunisdanis AsssulleudauanaUslevd uazAsssullenuensiloy sns1iosazse
U vosyarmsndduriavun vindieyarmddunamun 1iuuda1sssudeunisinnis gaua
HaUsElevd wavuneneideu s Tuiduiu

2. 8a50ulATIN1S / AFenusesiundyaaniiauds

Y

As s uuTSaNAUINNHEIT NI DR E MUY (% VBIUARINUILAINLY)

CERIGRER

a o <
189N1INLIYNLAU ans1ulAsINIS

2566

AT BN MIETEaIYUY -

LA 1.070% 0.535% 0.535% 0.535%
(front-end fee)
AT leNMSTUTRAUMUIEAN Y i 1.070% s s iy
(back-end fee)
ASssTEUMIFURBIIAMU | a1 07006 0.535% 0.535% 0.535%
(SWITCHING IN)
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CERGRER

a o <
189N1INLIYNLAU ans1ulAsINIS
2566

mﬁsimﬁwmsé’uLﬂﬁauwﬂ’aaaﬂnua@ﬂ Ry 10700 ey ot ity
(SWITCHING OUT)
5 UM fIniaeY
@ 1,000
WUIE 5 U antigasyu 1,000 nule
Asssudaunslouniiamu (AnASISULTEN (Rarsssuilsatusi 100 v
Fugin 100 UM uetlsltAy 1,000 vnseads)
walaitiy 1,000
vmAenda)
AroSUnELRuRY :

UsEndnnisveanudnslunisseniuasssuleunisvieniisamuiudamuusas naunsousazUssunnves

v

Fasulivindy leeusendanisasvesniiunisiseninuasssullensenandmsudamulssivanduiila

Y 9

v
v = [ (4

UyT9 ovremuavaanuiuuiendanisiaenss laun fasmuanidud liuatminanils 8e3ndetulng

o

[
v o

WumunseTsUy QR UsziudIn

Qe

o a o

Wizl aAvannInguaznatavannIng w.a.2535 dauan1dunie

3

a

gITNNBTANISIANITVDI UAR.DEN

[y

w.e. 2533 g3faUseiudinuazuseiudy suimsianigia nesudisea

Dbe

v A

au3e Uayintigamuaiunsusssduseiuiin wienisendn nsusssluseiudinmiumiieamu (Unit-linked)

D

=

a o v aa A a ¢ a P R V) & o
YDIUTYNUTLAUTIN NUA.DaNEUIY N@‘U‘VilﬂEJI‘V]LﬂuaaUUﬁHUﬂqiﬁﬂqﬂﬁiai‘U‘(j@ﬂ

’eﬁ'mﬁﬁaumguﬁﬂumiamwumﬂaﬁvgu (Portfolio Turnover ratio: PTR) 0.02
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HaN1ALHUU " nawuUaBaaUSe China Challenge#1"

Ague

o o o o o Y v o o o e ™
YUK YUK YUK gAUNAY YUK AILE AR

fiud 3 fiau 6 WU 19! 37! 59! nasyu !

28 5.A. 66 9 N.N. 67 11 W.8. 66 11 w.A. 66 11 w.A. 64 11 w.A. 62 = 12 w.A. 58

= = = = = = = =
a3 [N} (3N} (3N} a3 [N} a3 (3N}

11 w.A. 67 11 w.A. 67 11 w.A. 67 11 w.A. 67 11 W.A. 67 11 w.A. 67 11 w.A. 67 11 w.A. 67

ES-CHCHALLENGE#1! 15.48 25.75 12.26 0.37 -13.45 -9.30 - -1.79

Benchmark? 9.89 19.14 6.56 -4.04 -13.81 -8.19 - -5.84

ANMURUNIUYBINAN ALY 27.48 24.77 26.60 26.15 29.14 25.93 - 2334

AYUNUNIUYDY Benchmark 28.59 271.22 27.55 26.61 30.58 27.37 - 25.03
‘1/111'18[,‘1/“51 .

1. Sovazsial’
2. Aulunsgu’ Ae uil Hang Seng China Enterprise @naau (%) : 100.00

e : Tuguanaluaeaansansy Usumedasuanidfeuieifisusidanatiuuin o Juil Mutunanauwny

¥
o = [ o

NasNITinnansAiivuvenemusatul ldavihunuuinsgunsianansaniuny
VYBINDIYUTINVBIANALUTENIAN TR

nansadunuluefnvesnaamusiy Tladudsduduimanisanidunulueuiag
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FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o Judl 11 wawanau 2567

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

s lundnnindsirolszned 29,781.41 100.00 29,781.41 97.32
N3N 29,781.41 100.00 29,781.41 97.32
2828HK Hang Seng China 93.20 29,781.41 100.00 29,781.41 97.32

Enterprises Index ETF

Rushnsuias 1,008.97 3.29
Usunnoauning 1,008.97 3.29
KBANK - S/A su1A1sndng ng 31ia 1,003.11 1,005.09 3.28
(uvnaiu)
BANK JPMORGAN CHASE A3* 3.87 3.88 0.01
DEPOSIT-HK & CO.
D
nmflasfuarndsesinomsiueuinaTaslddgyngidemta (588.04) (1.92)
fygraaduasisilsandgdannta (588.04) (1.92)
Aunindduuseniaudu 397.80 1.31
Aunsndtiu 478.27 1.56
uifaudu (80.46) (0.25)
29,781.41 100.00 30,600.14 100.00

wnuwe  * Suduannindedia (Rating) vaviaannsans



2 o X ' v
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Uszondyan

) A A
AHAUANNUIUTODD

FITCH S&P

Eﬁﬂ'Wl]Ni'lﬂ'lﬂﬁ'lﬂ (LIn)

ils/ananu (wm)

Moody's

Foyauieduaasdszimsaalanih 515 Inevnaivd AA+ BBB-+* Baal* Moaduanu@e (560,893.23) (1.83%) (560,893.23)
Fayanneiuaaalszmaalanh 5113 3 ledud Tne - Baa2* osnuanudss (27,423.33) (0.09%) (27,423.33)
foyaneiuasianalszmaalanih FUINTNGAFAIOYTHN AAA* AAA* BBB+* Baal* TJoariunnude 276.89 0.00% 276.89
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ab I 11 WOBAIAN 2567

NANYIATIAT NAAINNTIAAAIN Sogazyay

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana - -

{ { o &4 A ¢ Ao a
(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 1,008.97 3.30%
& v 2ol 2o 2o > o o o
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment - -

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ - -

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

N 1,008.97 3.30%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YauyammMIndauans
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HANG SENG INVESTMENT

Hang Seng Investment Index Funds Series

Hang Seng China Enterprises Index ETF
March 2024

IMPORTANT RISK WARNINGS / FUND INFORMATION FOR HONG KONG INVESTORS

With effect from 5 March 2018, Hang Seng H-Share Index ETF is renamed as Hang Seng China Enterprises Index ETF.

Hang Seng China Enterprises Index ETF (the “HSCEI ETF”) is an index-tracking fund which aims to match, before expenses, as closely as practicable the performance of the Hang Seng China
Enterprises Index (the “ Index”). The HSCEI ETF invests primarily in the constituent stocks of the Index.

The HSCEI ETF is different from a typical unit trust as it is listed on The Stock Exchange of Hong Kong Limited, and like other listed stocks, carry similar risks such as liquidity risk and risk of trading
suspension. The market price per Unit could be significantly higher or lower than its Net Asset Value per Unit due to market demand and supply, liquidity and scale of trading spread in the secondary
market and will fluctuate during the trading day.

The HSCEI ETF is subject to tracking error risk, passive investment risk, risk of concentration of investments in a single market/several constituent stocks of the Index and risks associated with
investments in mainland China (an emerging market).

The HSCEI ETF is also subject to dual counter risk, RMB currency and conversion risks, reliance on market maker risk and reliance on the same group risk.

The Manager may, at its discretion, pay dividend out of capital. The Manager may also, at its discretion, pay dividend out of gross income while all or part of the fees and expenses of the HSCEI ETF are
charged to/paid out of the capital of the HSCEI ETF, resulting in an increase in distributable income for the payment of dividends by the HSCEI ETF and therefore, the HSCEI ETF may effectively pay
dividend out of capital. Payment of dividends out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to
that original investment. Any distributions involving payment of dividends out of the capital of the HSCEI ETF or effectively out of the capital of the HSCEI ETF may result in an immediate reduction of the
Net Asset Value per Unit of the HSCEI ETF.

Investment involves risks and investors may lose substantial part of their investment in the HSCEI ETF.

Investors should not only base on this material alone to make investment decisions, but should read the HSCEI ETF’s offering documents (including the full text of the risk factors stated therein) in detail.

Investment Objective

HSCEI ETF is an index-tracking fund that seeks to provide investment returns for investors that match
the performance of the Index as closely as practicable.

Exchange Listing The Stock Exchange of Hong Kong — Main Board

Launch Date 19 November 2003"

Cumulative Performance Listing Date 10 December 2003"
3M 6M 1Y 3Y 5Y Since Launch Tracked Index Hang Seng China Enterprises Index
HKD Counter 0.58% -5.65% -14.27% -42.92% -41.84% 150.22%
Index 075%  -533%  -13.73%  -41.97%  -39.99% 188.56% EEEDCHIRIEY HKD

Fund Manager Hang Seng Investment Management Limited

Calendar Year Performance
YTD 2023 2022 2021 2020 2019
HKD Counter 0.58% -11.56% -16.34% -21.81% -1.04% 13.30%
Index 0.75% -10.99% -15.87% -21.41% -0.33% 14.13%

Trustee Name HSBC Institutional Trust Services (Asia) Limited”

In-kind/Cash Creation or
Redemption

Minimum 100,000 Units (or multiples thereof)
through Participating Dealers Only

A
()
<
-n
[
1]
-
7]

Net Asset Value (NAV) HKD 58.8007 per unit

Performance Chart Total Asset Value HKD 22,903.93 million
— HKD Counter Index 380,517,808
600 600 Number of Stocks held 50
500 500

400 400 * With effect from 1 May 2019, the Trustee has been changed from HSBC Provident Fund Trustee
(Hong Kong) Limited to HSBC Institutional Trust Services (Asia) Limited.
For all fees and charges, please Please refer to the “CHARGES AND EXPENSES” section in the
Offering Document for details.

300 300
Top Holdings
200 200 Tencent Holdings 8.48%
Meituan - W 8.31%
China Construction Bank 7.39%
100 100 Alibaba Group Holding - SW 7.39%
11/03 11/06 11/09 1112 1115 11/18 11/21 China Mobile 5.05%
HSCEI ETF: NAV to NAV basis, total return with dividend (if any) reinvested. (Source: NAV is provided by HSBC Institutional Trust Services Industrial & Commercial Bank of China 4.45%
(Asia) Limited. The performance information of the HSCEI ETF is provided by the Manager.) Please note that the Units of the HSCEI ETF CNOOC 4.09%
currently available are income units only. The performance information presented is calculated based on the assumption that there were no . ’ o
I ’ ) ) I ) L Bank of China 3.91%
distributions to Unitholders, and is for reference only. To achieve comparability among funds’ performance presentations in the market for Xiaomi - W 3.79%
- 79%

investors, the Manager is to change the methodology used to calculate portfolio and composite returns with effective from 1 September 2022
onward. The change is the total return with dividend reinvested at ex-dividend date instead of payment date. Performance data published prior Ping An Insurance Group 3.21%
to 1 September 2022 is incomparable with the performance calculated by the new calculation methodology.

Index: Hang Seng China Enterprise Index, total return with dividend reinvested, net of PRC withholding tax. Source: Hang Seng Indexes

Company Limited.

The performance figures show by how much the Fund increased or decreased in value during the period being shown. Performance data has

been calculated in HKD including ongoing charges and excluding your trading costs on SEHK.

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.

www.hangsenginvestment.com * Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)
This website has not been reviewed by the SFC.
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HANG SENG INVESTMENT

Hang Seng China Enterprises Index ETF

March 2024

Trading Information

Board Lot Size Trading Currency ISIN Blo erg Code Stock Code
200 HKD

HKD Counter HK2828013055 2828 HK 2828

RMB Counter 200 RMB HK0000251360 82828 HK 82828

This is an eligible ETF in Stock Connect for Southbound trading (HKD counter only). Mainland China investors should check with brokers for more information.

Industrial Breakdown Share Class Breakdown

Information Technology _ 37.72%
Financiais [ NRNGNTNINGNGNNEEEEEEE 2 35%
Consumer Discretionary | NNRNRGEEN 12.38%
Energy _ 9.20%

Telecommunications - 6.45% Il Other HK-listed Mainland Co. 50.90%
Consumer Staples [l 2.85% W H-Shares 34.59%
Properties & Construction [l 2.14% Red Chip Shares 13.95%
Healthcare . 173% B Cash and Others 0.56%

Industrials [l 1.14%

Conglomerates || 0.79%

Utilities | 0.69%

Cash and Others I 0.56%
www.hangsenginvestment.com * Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)

This website has not been reviewed by the SFC.
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HANG SENG INVESTMENT

Hang Seng China Enterprises Index ETF

March 2024

List Of Participating Dealers+ Volatility

ABN AMRO Clearing Hong Kong Limited HSBC Broking Securities (Hong Kong) Limited 1Y 3Y
Barclays Bank PLC J.P. Morgan Broking (Hong Kong) Limited Standard Deviation 22.42 28.92
BNP Paribas Korea Investment & Securities Asia Limited Sharpe Ratio -0.78 -0.59

BOCI Securities Limited

China Merchants Securities (HK) Co., Ltd.
Citigroup Global Markets Asia Limited

Credit Suisse Securities (Hong Kong) Limited
Daiwa Capital Markets Hong Kong Limited

DBS Vickers (Hong Kong) Limited

Goldman Sachs (Asia) Securities Limited

Haitong International Securities Company Limited
Hang Seng Securities Limited

Merrill Lynch Far East Limited

Mirae Asset Securities (HK) Limited

Morgan Stanley Hong Kong Securities Limited

NH Investment & Securities (H.K.) Limited

Nomura International (Hong Kong) Limited

Phillip Securities (Hong Kong) Limited

SG Securities (HK) Limited

The Hongkong and Shanghai Banking Corporation Limited
UBS Securities Hong Kong Limited

HKD Counter
Source: Morningstar Asia Limited

Fund Literature

Download the offering documents here

* Please visit www.hangsenginvestment.com* for the latest list.

List Of Market Makers+

Awards

HKD Counter

Barclays Bank PLC

BNP Paribas Securities (Asia) Ltd.
Citadel Securities (Hong Kong) Limited
Citigroup Global Markets Asia Limited

RMB Counter

BNP Paribas Securities (Asia) Ltd.
Flow Traders Hong Kong Limited
Jane Street Asia Trading Limited
Vivienne Court Trading Pty. Ltd.

CLSA Limited

Eclipse Options (HK) Limited

Flow Traders Hong Kong Limited
HSBC Securities Brokers (Asia) Limited
IMC Asia Pacific Ltd.

Interactive Brokers Hong Kong Limited
Jane Street Asia Trading Limited

Jump Trading Hong Kong Limited
Jump Trading Pacific Pte. Ltd.

Korea Investment & Securities Asia Limited
Mirae Asset Securities (HK) Limited
Optiver Trading Hong Kong Ltd.

Phillip Securities (Hong Kong) Limited
Phillip Securities Pte Ltd.

SG Securities (HK) Ltd.

T G Securities Limited

UTR8 AP Limited

Virtu Financial Singapore PTE. Ltd.
Vivienne Court Trading Pty. Ltd.

Yue Kun Research Limited

* Please visit www.hangsenginvestment.com* for the latest list.

Distribution Information

Intended Frequency
Semi-annually (if any)

Amount / Share
HKD 1.42
HKD 1.42

Record Date
20 Sep 2023
20 Sep 2023

With effect from 29 May 2017, the Manager intends to make declaration of distribution in June and September (instead of June and November)
of each year. A positive distribution yield does not imply a positive return.

Dividend Policy: Semi-annual cash dividends (if any) at the discretion of the Manager, which are expected to be in respect of the first half and
the second half of each calendar year respectively. The Manager currently intends to make declaration of dividend in June and September of
each year. Each Unitholder will receive dividends in HKD only (whether holding HKD traded Units or RMB traded Units). There is no guarantee
of regular distribution of dividends and if dividend is paid the amount being distributed. The Manager may, at its discretion, pay dividend out
of capital. The Manager may also, at its discretion, pay dividend out of gross income while all or part of the fees and expenses of the HSCEI
ETF are charged to/paid out of the capital of the HSCEI ETF, resulting in an increase in distributable income for the payment of dividends by
the HSCEI ETF and therefore, the HSCEI ETF may effectively pay dividend out of capital. Payment of dividends out of capital or effectively
out of capital amounts to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original
investment. Any distributions of dividends involving payment of dividends out of capital or effectively out of capital may result in an immediate
reduction of the Net Asset Value per Unit.

For full distribution history record, please refer to our website www.hangsenginvestment.com *.

HKD Counter

RMB Counter Semi-annually (if any)

The HKEX Securities Awards 2022
Top Performing Exchange Traded Products - Net Cash Flow

Bloomberg Businessweek / Chinese Edition Top Fund Awards 2022
ETFs (NAV Tracking Error 1 Year) - Equity - Greater China - Best Performer

Bloomberg Businessweek / Chinese Edition Top Fund Awards 2021
ETFs (NAV Tracking Error 1 Year) - Equity - Greater China - Best Performer

Bloomberg Businessweek / Chinese Edition Top Fund Awards 2020
ETFs (NAV Tracking Error 1 Year) - Equity - Greater China - Best Performer

BENCHMARK Fund of the Year Awards 2020

Top ESG Performance Awards - BEST-IN-CLASS - China Equity

Top Global Compact Performance Awards - BEST-IN-CLASS - China Equity
Significant Improvement Awards - ESG - BEST-IN-CLASS - China Equity

Bloomberg Businessweek / Chinese Edition Top Fund Awards 2018
ETFs (NAV Total Return 1 Year) - Equity - Greater China - Outstanding
Performer

The HKEX Securities Awards 2022 Top Performing Exchange Traded Products - Net Cash
Flow, Top performing primary listed Exchange Traded Products (Exchange Traded Fund &
Leveraged and Inverse Product) based on net cash flow from 3 January 2022 to 30 December
2022.

The Bloomberg Businessweek Top Fund Awards 2021 - 2022 are issued by Bloomberg
Businessweek/Chinese Edition, reflecting performance of the past one year period as at 30
September of the respective year.

The Bloomberg Businessweek Top Fund Awards 2020 - 2021 are issued by Bloomberg
Businessweek/Chinese Edition, reflecting performance of the past one year period as at 30
September of the respective year.

The Bloomberg Businessweek Top Fund Awards 2019 - 2020 are issued by Bloomberg
Businessweek/Chinese Edition, reflecting performance of the past one year period as at 30
September of the respective year.

BENCHMARK Fund of the Year Awards 2020, reflecting performance of at least 3 years period
as of the respective year.

The Bloomberg Businessweek Top Fund Awards 2018 - 2019 are issued by Bloomberg
Businessweek/Chinese Edition, reflecting performance of the past one year period as at 30
September of the respective year.

(Source: Hang Seng Investment Management Limited / HSBC Institutional Trust
Services (Asia) Limited/Morningstar Asia Limited. All information as at 28 Mar 2024.)

Please read the disclaimer in relation to the Index in the HSCEI ETF's Hong Kong Offering Document. The HSCEI ETF has been authorized by the Securities and Futures Commission in Hong Kong ("SFC").
(SFC authorisation is not a recommendation or endorsement of the HSCEI ETF nor does it guarantee the commercial merits of the HSCEI ETF or its performance. It does not mean the HSCEI ETF is suitable
for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.) Certain information contained in this factsheet is obtained and prepared from sources which Hang Seng
Investment Management Limited (‘HSVM”) reasonably believes to be reliable. For information sourced externally (as disclosed), HSVM has reasonable belief that such information is accurate and complete.
This factsheet is for your information and reference only, and does not constitute any offer, solicitation or recommendation to buy or sell Units in the HSCEI ETF. Investors should note that investment involves
risks and not all investment risks are predictable. Prices of fund units may go up as well as down and past performance information presented is not indicative of future performance. Before making any
investment decisions, investors should read the Hong Kong Offering Document of the HSCEI ETF (including the full text of the risk factors stated therein (such as the arrangement in the event that the HSCEI
ETF is delisted)) in detail and obtain appropriate professional advice where necessary. This factsheet has not been reviewed by the SFC.

www.hangsenginvestment.com *
This website has not been reviewed by the SFC.

Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)
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« ¢iil Hang Seng China Enterprises Index sedimnudlunisumuudsunda (review) Tag HSIL ‘wﬂimmammwﬂw
'vmﬂmwsmLﬂumuﬂimawaam%uummﬂaamwaa

(Lmaammmawa:ﬂa: www.hangseng.com.etf, Hang Seng H-Share Index ETF, Prospectus as of July 25, 2013 )



3. mqmamwmﬂmsuaa Hang Seng China Enterprises Index ETF
3.1 {]wa‘vmNawﬂwuamwuwamumm N@NU Hang Seng China Enterprises Index ETF (eluluadet avdend
“neanu H-Share ETF”) iy
. miLUasJuLuJawaauammwaauamﬁuaaﬂawu H-Share ETF mua&JmJm'ﬁLﬂaauLLanaqamaummﬂ aumf]wammﬂamau
LATEFNI ﬂ’]iLJJEN NOUUY AAIANITLIY lfdumu uaﬂmﬂumﬁmaauLLanaauammwaauawsmmﬂmm H-Share ETF 2
aanwaamwwnawuawu FIULNNNTHY NAYAFINATTY wmmmumamﬁuaamaaﬂ‘waﬂm‘wa WAZIEAUYDIRUAI UYL
29N

< Tunsaifiddl Hang Seng China Enterprises umﬁﬂ'ﬁuﬁmmﬂuﬂﬁawﬂwaﬂmwwmammmﬁwm 9 ¥38NEUVDY
geannssule 9 NaaNU H-Share ETF ﬂﬁ]uumiawuwﬂﬁvaﬂmﬂuaﬂwmummnuma LLauI‘Mﬂimu NANTALEUITLYDY B
H-Share ETF mwuwaaﬂuwamimLuumumaaamammim VIBNFUONAMNTTUAINATY UAED1LAMURUNILLINATINDINU
u 6] ‘V]llﬂ’]iﬂiuﬁ]ﬂﬁlﬂ‘uﬂ’liaﬂi/]uuaﬂﬂ?’l
- §3AN13n8anu H-Share ETF mﬁ]aawﬂwaﬂ‘mw&ﬂ,wamnsw&muﬂuammumamwuammm Tunsald HANTIALUILYDS
N9 H-Share ETF mwmuaEJﬂ‘Uwamimmuqmﬁuamaﬂmwauu 9 LLauawummmumumﬂmmawuau 9 fifinns
NILAIYNTAMUNINAD
* NBYYU H-Share ETF Ldlausmsnemuidasn (actively managed) T,mEJmﬁmmiﬂawumlummﬁmmmLaaﬂwaﬂmw&mﬂm
L‘WEJan‘Ll %79 lummimmummﬁmmiﬂawmmwﬂi’]aﬂ (defensive positions) Iumamammmﬁmaﬂ ety vngiasdl Hang
Seng China Enterprises U5Uf7a4 mmmaiwmmaawu%ﬂﬂamu H-Share ETF anasseiiuiu
. Luamawuiu “noav)u H-Share ETF” PYAUNIYAY mﬁﬂmuLnuﬂuua&Jmmumwuljmlﬁﬂ W3BlATuNavInYY
3.2 {]wwsamﬂmammmmu fifeadasiu “H-Share ETF” fidosRarsanifiuiiu
« ANUAUNILYRILAAMTNEFUENTS (NAV)/vUY Uay senfenelusaandnnindgens SEHK:
WaAMINGAUgVIS/ iy venewu H-Share ETF Tt lafumnudulumuanuedoulmues fud Hang Seng China
Enterprlses
3%AU Al Hang Seng China Enterprises WLUU‘U@M@IUiu‘WJ’N’Ju o1m9zianuuansansATla o dutuvesduiilunann
nanNINg SEHK ) ) )
VUIAUYEINBYU H-Share ETF Aimste-nelunaavdnnindgeans SEHK axdeviesmemananluvaiu Ssagiunu
Tusgwineiuinnsaeuiy
wilaendnn1sazAIANITAIIN 'ﬁwm%mwmaawwmﬂawu H-Share ETF Iummwaﬂmwaaanm SEHK msazlndiAeaniu
WaAmIngaugns (NAV)/‘Vi‘L!’J‘c’J wifllennadi 2 ﬂ’mﬁ]uLLﬁlﬂW}\‘lﬂu dewnanudesniste-velunanavdnning , ANINAFDILAE
dusnweIALaLeTe- \AUBUY saqmmmmmmuwﬂu 51mmamwuwawuﬁuaaﬂawu H-Share ETF 1umammanmw*a
g04n9 SEHK denaandt vise N WaAMINGAUVT (NAV)/MUIgueinemu H-Share ETF ¢ 1 Tfufe annsavin Premium w3e
Discount ¢\
« ANUENWUSAU ATl Hang Seng China Enterprises : AN UILYes NaYu H-Share ETF onalduidunan1saiiuau
VB fiwil Hang Seng China Enterprises mmLLmﬂmamwmmmuaammawu H-Share ETF fiAnlddngvenamu wazlade
u 9 W N15UTUAT NAV mmamwuamimuumﬁuamaﬂmwsm o H-Share ETF asnu Aumanniwgluduil Hang Seng
China Enterprises mmummwmnaﬂ,um‘iﬂ‘iuwaﬂmwa‘iumw ﬂamu H-Share ETF fiu ¢l Hang Seng China
Enterprises N@4)u H-Share ETF mwﬂﬂmawﬂumaﬂm‘waﬂiuwﬂm‘mLUua’JuUiuﬂaU%aﬁm}u Hang Seng China
Enterprises Imamﬂmnaws samplmg techmques 3o N3l Futures maauwuﬁau o13fNansEnuReANAURUSYDINANTS
mLuuyﬂﬂuﬂJaﬁﬂaW‘]u H-Share ETF fiu ¢wil Hang Seng China Enterprises 191
« NSWOUY UaznT Listed : minAuil Hang Seng China Enterprises ﬂﬂ&JﬂLaﬂ VED) &Luaummﬁumﬁﬁfﬂmiﬂawu H-Share ETF
ﬂ‘UNJJa‘VlS (proprietor and prowder) Tudwil Hang Seng China Enterprises QNEnLEN W-\]ﬂmiﬂad‘wu H-Share ETF 1n8A1591130
fiu Trustee 913UBDUNININMUIBITULATUAUA el it uumusal Hang Seng China Enterprises Tnesuiliuasdusaii
fimannsesdene LLaummUﬁyaaﬁiumuadmmﬂu Wuu Hang Seng China Enterprises agnslsinnu Tunsdlfanand nesu H-
Share ETF ﬂﬁ]uaammmﬂiuamL‘waaiwwamauLmuwaaﬂﬂaaaﬂumumumu
vnﬂmn&Jawumﬂaaumnmmwaﬂmwa (SEHK) #inn1snasulasnismseniu Trustee EJ’H]SZJEJE]‘LJEU’]GH]’]ﬂ‘I/m’JEJQ’mNﬂ’mUWLLa
Lwammiﬂawu H-Share ETF Tusnwaug Traditional Index IﬂEmym]ﬂwmwmaawumm miummuwaawuwawu
mmmm'emuléﬂ,mEﬂ,uumaiiuLuaaﬂumﬂmawmaawu W38BNNIAHINNITNDWUDINLENNDIU NBINU H-Share ETF
19 w1 Trustee WfaﬁmLLa’JwmmLUuUiﬂwumamwmaawu Im&mumﬂwmawumw LLauLaumwaawmaaqwulmumn
miLaﬂﬂaﬂwuawmmammwLauawumLLirﬂ,m
wii31nemuU H-Share ETF szammzdeude-nelunaavdnnindgesns SEHK udlilfidunssulssfuiesivsmadoneunn
(active trading)
drulsznauves fuil Hang Seng China Enterprises 8n1afinswasuntas wagndnningfidudnusenouves fud Hang Seng
China Enterprises anagniiinaeunnnsilundnnindaameideuld
. mmmumuﬁuaammwu YAAYBIYY STV H-Share 9190AMUKUNIU mﬂwaﬂimuaumﬂ%ammﬂmaaﬂ A3
Wasuulaamnansidles ANITLATEFNI %ﬂiuﬁyauauﬂmwuawummmumuaaauLummmnﬂﬁ]%mmu ﬂﬁmamﬂanmm



HANTENUADULABYUTEIAN YSBUAAZAIUTRIRaIALANGNATY WU uUSEWNN Large Cap 2 lASUNANTENUANIINIUUTEAN
Small Cap, “wumuim” (Growth Stock) m"lmumammumﬂﬁaﬁ]amamumqmn wuﬂmm” (Value Stock)
Jadunsluvondinaany g, Jadunsides wazanzmaesegha onafnansenusouTnaansousielasenis wio
Uitmasmeidoulugsiagranmnssumil 4 ydensemumanlunmsavnald

« nslEsmEnnIne - N H-Share ETF ummLasJa‘mﬂumimﬁimmm'ﬁmmamni'wa Taun ﬂ’J’liJLaEJW’lﬂﬂ’]iV]’]ﬁ‘iﬂiilJ
ﬂUﬂamm (Counterparty Risk) f-mmmﬂﬂmi"l,uﬂgummuammwmﬂammﬂ mwmaawadﬂgwma (Regu atory Risk) i
Wasuwas Hulus visedgyalsifiansnsadeduldle wazmnudeswesmatn (Market Risk) 9MnANUEUNILTBINAIA G
ARDIVBINATN WarAVNAUNINTRISHTIMaNUEE

+ 113 Short Selling : N@3Y)u H-Share ETF 9719911 short sales ®nAIANITEIIN 31mmawaamwaw&dummmmLﬂuﬁmwm
ﬂ’mwmmumdmmuﬁimm short sales lonafiazu1nvuaINgsnssa short sales IzuanssNMTawusiuanluy
e T,maiaﬂﬂamum@mumnﬁiﬂﬁu short sales memuaaam Lm%mmuumuu mmmwiﬂlmmﬂumwmu Tu
mmmmnawu% Vefuipisiugeiuen T,amaﬁmmwuaqamummuLquawwﬁmljﬂmmu

. mstﬂaauuﬂawaawaaﬂwaﬂm‘wa m'iL'Ua&muﬂammumwm'mwuaqmaaﬂ ﬂ’]‘iL“lJﬁEJmLﬂmWNLﬂiUﬁﬂﬁ] WioN191i03919
deansenudesmvannIngvasoen QaaﬂmaﬂmwwmumwmmmLaﬂ '1/1'3@Lﬂumaﬂua&mevummmumwawam
nANMSWILINAIUIENVL IR LYY ﬂmwaqmammumamaaﬂwaﬂm‘waLmaumwu oafnansEnURoVENENSTITy
drulsznouved AUl Hang Seng China Enterprises

« Market Maker: 219330}l Market Maker dwSunasu H-Share ETF {asuaisnsentinianinagesdunainieteialasu
wansgvulumsaumnnesulaill Market Maker

. mwmammmmamawu H-Share ETF : naeu H-Share ETF 91agnenidninegauanausylovinelaeulaluide “n1s
\@nneavu H-Share ETF” GnﬂuéummLaﬂﬂawumawumimmumwmﬂmuNuawuuaammimmwul”ﬂm

. mmLamwLﬂsnmJm‘zm&JNu{jumammquaqmumLm vidoiinansznuseRuamuEILeN : mﬁmmimﬁ]wmimwwLquﬁuma
NiuamuEIN wiauwalﬂﬂiuwuiﬂamLquawulﬁmLLiﬂ (capital) nuRAaRTAVRIHINNTT Fanseiutunaludnumsss
ﬂ&mmLﬂumiﬂumalmauLauaqwumLL‘iﬂmamwamaamuﬂuimwaqmuiﬂma awmmﬂ,mamwﬁwaauammawmaﬁuaq
NoWUANAIVILT

3.3 {]ﬁ]’«JEJﬂ’J’]lILﬁENVI’ﬂ‘UVILﬂEJ’J'UENﬂULLNuﬂ‘iﬂVIm

. mimaql,l,aumwgm] N58UYBINBINU H-Share ETF azaenndesiunannindaiuusenauveiuil Hang Seng China
Enterprises szm'mu‘wLﬂumuﬂiuﬂawaqmummmwumawiw/umwmammLuumﬂuwuwum‘lﬂ,um (Mainland
incorporated enterprises) LLauﬁ]WV]uLUEJqu(ﬂa’m‘ViaﬂVﬁWEJﬁ@ﬂﬂﬁ (SEHK) Fowelugesns (H-Shares) Wuwdn v3tnmanilil
ﬁiﬂﬁ]V]‘U‘Hﬂ‘UIE]mﬁmiLWUImJENﬁ]uLLNU@‘L!I‘IMUE]'EJ’NQJ‘LJEJ&’I?]‘EU agdlsfimny daauaisaszntndian1nenaasugivluTuwiuAy
IwmuLmﬂmwmﬂiumﬂmwwmu,af[,wmamu numuwmmmmﬂﬁiumﬁwwmmem} STAUNITAAIUY, 8RFINITHULA
LAENNSAUANNITHANIUABUELAT ma‘umaqﬂgv«mEJLLauﬂgiuLU&JU%mamwum%ﬂmwmmm&mmmwiumﬁmwwumm
N38NUYBINBINU H-Share ETF wmuLammnmiamﬂummmm@ﬂmu (Emerging Market) wagdipadosanizainnis
mmmimmmumuivim mﬁﬁ]%mqmammwwummu wlilddnunsiortunaniimuud Wy

1. anmeassilounin u,aymmmiyamm‘wwuaamwaqmmwaﬂmwEJ

2. ANAULYBITIANTIgaNTn

3. mmwumwmamwLLamUa&Ju LazNIMUANNITHANIUAY

4. deyauitmannzidouiimounsiidoniy

5. Fadalunisdsiundusenuenssie

6. Ala18Tun199i1 Transaction ﬂﬂmwmmLLamaﬂiuiaﬁvumaqmw immmﬂmammmmﬂumﬁ Settlement

7. avmenludesvesnisUdudaan

8. L@Uﬂﬁmm%ﬂgmmammﬂummmwuuaamw

9. 1AsPUTTRANEAIY NSUAMETOLA |agTIEIIUANY

10. miu,mﬂLLﬁnwanmmﬂuiuwmiwm

11. Srs13uilefigeniy

12, ﬂmﬂmmuaumaamm N3led waslAsyghe

13. Anaesveinisiansndvienisnuiu uagnisnenisie

Teavduan1samuludsUseme

Wulumuusenae

Ussinnvasdnningvionsnsaudu mamwnﬂaﬂmaimmﬁaumuawuiuﬂiuwm
UStmdnnisensasusenamendsyloviiannzanwdinning nSnauBY Msammaﬂmaimmﬁauamﬂmammmmawma
ognuTUsENMARNENTIINTT N.a.6. VEeUsTMAd TN IUALENIIIMS Nas. frundeelus Buudlunsdifinugnssunis
n.a.nFednnuAznIIING n.8.0. vieanznsunInaavy eriureuniesiusznmaud v elisnfsdssnnvie
aﬂwmumawaﬂmwamamwaaumamwmanma‘lmmsau LLau‘W]ﬂUi‘b}VH}ﬂﬂ’]iW‘-}]’]iM’lL‘Vl'L!’J’]LUuUiuIEJSUUGIE]ﬂEN‘V]uIWJiUlJ
Uitninnsveanuansizinnsanamoumeldiumeiudly Wasuwlawesdinnunnznssuns n.a.n. vieangnssuns



na1anu fana1n Taglidndudesudeffiomhoamunounsduiiunms i Wil ”Lummmﬂm’gﬁ]vmulﬂLwaﬂﬂﬂaqmaﬂiﬂwuﬁuaaw
aawmamﬂmamumimum IﬂEJﬂ’l‘lNﬂ\‘1LLﬁyiﬂ“bﬂNﬁﬂi»IEJ“UU‘UENNﬂE]‘MU’JEJ@W]‘HL‘U‘LJH’]NU Tnoarlideudunissiumsiiin
TWanseaziBunlassns uaziedildsuuiangteniivamuud

g 1 UiuLmnLLammauUmaqmwmimammumﬂﬂ

1. Usstnnueensans 18ur

1.1 9518759

1.1.1 WusUng

1.1.2 fidunds

1.1.3 jug) (Liswmfuduuasann dudewsius uazasians Basel I

1.1.4 fuanidu (Bill of Exchange : B/E)

1.15 mamﬁuﬂmﬁu Prom|ssory Note : P/N)

1.1.6 luddnuansansiazdoriug

1.1.7 IULLamamﬁIuwanyisJﬁuuwm undertymg Wurtustnsvdoviug

1.1.8 anansniisuiiidnuasiuoaiieatuasanswiau 111 - 1.1.7 audl dnfhau nan. svuadiiadiy

2. AALURTDINTIATHAT A NINATLUN T )
mwaauwmwwmimamwmawulmm:u 1. fesinauandRvesnsansmumdninasinasuiu fail

2.1 hmuamwuﬂvﬁaanu"lfuwﬂwmawuumiuwﬂwumﬂmmamLquawmﬂ,umwm'ﬁ

22 asnsaAsuiiold (sadensdiidu fuaniu wiamammﬂwu mamwmiwuammwamammmLLNJ fifidouluting
wWasuileusdnesulddidunsliinisiuleudvsGoniesunnaslinuisnsiingmneivun siiesifeulalinesuanse
VUALLDBNATIENT )

2.3 mauammﬂumwmiwmwwmi ansadnddlifetanyszneumsinsandadulaasuldedsaitaie waiideya
MAfiazvieusaiyfsu Imamamamaﬂm’maqmaaammmawauawmaalmwmmmwammmiauLﬂuwaamﬂuiumu
ana i}

2.4 lunsdiifunsamulusuaniu ﬁaé\;’gé’ﬁg@ﬂ%’ﬁu fioenasansinanifiethszuinistsuaniiu wesmdnyanld

Ru dsnansedinisiveniavsedusedasyanadsil

2.4.1 SW.ULUTB UA.MUNGUNIETWIETIAREa1TUNIRY

2.4.2 5UANT9RNAY

2.4.3 5U1A1TOIANTANATIZN

2.4.4 SUIASTIDNSNYATHATAVNTAINITNYAT

2.4.5 SUNASHAILTIAIMATUIANA LAz IUALDUWATUTEWAlNY

2.4.6 swiAsiiionsaseanuaziiduiszmelng

2.4.7 sunmsdaanuuvisUszimnelne

2438 antunsRusisUsemaniidnuasiusadeafugFudinenu 2.4.1 - 2.4.7

Wil mmna‘mam‘iimmmﬂanmanLUum‘ianamamﬁmmmmmwﬁamaaﬂmmmmmmmmmw (ehil) msdszyly
1umLLaﬂNu vizasmdaldiiuse

dwil 2 : nSwsauUsnvviae CIS

Wuluanusenie

dwil 3 - nwsAuUsTanRuhnviensansiisuiduen

Wuluanuusene )

a4 : FInNTIuUsBIANAYNTaUea1Imt (derivatives)

Huluanuusene

Usslnyesvidnninduieningaudu videnmsmaensalagisduiiazamulusisUssine -
inwﬂ15awawu°lumam1wmaﬂwi‘wauiamwaauiumwaﬂiuwmammmamﬂﬂmammaa&m Wedunindauveanaamu
18 Suuslunsdifinaenssums n.an. wiodiinguamenIsums n.an wioannIsuN1IRaIaYL Tianuiugeursedin
Aoy wuameUun Usenaudluvieufiuiy LLaumﬂinwmiwmmﬂmumLﬂuﬂﬁuiamumaﬂaqwuimaiam UTENdANIg
Yoanuansizinnsanamuneldiuumsiudly LUasJquawmmuﬂmuﬂmmﬁumi N.8.0. VSOAMENITUNITAAIAYUAS
nan Imsﬂ,umLﬂumaaLmamaav«maawuﬂaumﬁmmumi Wil Iummmﬂanﬁ]umuiﬂLwaﬂﬂﬂamaﬂaiwumaamaav«mama
Waounsaifug ImamuqmLLayiﬂ‘mmaﬂiﬂwwmmmawmaaqmumumﬂm Tneavludeiudunssiunmsiifaldan

o

uazdYnlATINTg LLauﬂmﬂmummmaawm&Jawuum ‘mu ﬂ’liaﬂi’llﬂ,u{;\i’lﬁ’lﬁ%i@ﬂmfU’]sL“LJG]’]Q‘lJivWlﬁ AIIATNIOF YYD

[ A7)
o

mﬂm’maqLauamamal,ﬂumamammﬂuﬂivwmwmmmmﬂmLLamwaﬂm‘waLLaummWaﬂmwamﬂuam%ﬂamwaq
I0SCO viseiiinnstevevdnnindsnalsvimaniduaundn WFE

dudi 1 Uigmmmzqwauummmwmimammumw

1. UseLanaeensnans bawn

1.1 asiaEnsyusnsuseine



1.1.1 wu

1.1.2 Iumﬂml,l,amawammmqu (share warrants)

1.1.3 lunansdvslunsdoriuiianfuileudvsle (Transferable Subscription Right : TSR)

1.1.4 IULLamamﬁIuwanyisJﬁuuwm undertymg Lﬂuwumﬁﬂumﬂmmeammu%wu (share warrants)

1.1.5 mwmimuauwuaﬂwmumummmﬂumwmswumu 1.1.1 - 1.1.4 sudidtineu n.a.e. fviun

1.2 AsansvisneUssne

1.2.1 WusUng

1.2.2 fidunds

1.2.3 yjug) (Liswmfuduuasann dudewsius uazasians Basel I

1.2.4 fuaniiu

1.2.5 FdeyeyTHidu

1.2.6 Iué’wﬁml,l,amqﬁw%ﬁﬁ] LRV

1.2.7 IULLamamﬁIuwanyisJﬁuuwm undertymg Wurfustnsvdoviug

1.2.8 anansniisuiiidnuaziueaiieatuasaswiay 1.2.1 - 1.2.7 sudfididnen na.m. fouadiuda

2. AALURKAEVENNATIUNTAMUYBIRTIANT )
m'waauwmwwmimmmmaawulmmma 1 fosilnaaniRvesnsasmundninasiinsutiou fal

2.1 1umam'v1ummaanu"lfuwwﬂmmawuumsuwﬂwumnmmamLWNW’LW%ﬁﬁ

22 asnsaAsuiiold (sadensdiidu fuaniu mamﬁuﬂﬁumu VD mwmwmmmwamamwmLLN@ fifdouluing
WasuileudnesulddidunsliinisiuleudvsGoniesunnaslinuisnsingmneivun viiesifeulalinesyuansa
VUAUDBNATIENT )

2.3 lIEUmJaLﬂEJ’JﬂUGli’]ﬂ’]iVlUﬁUVlﬁ]ﬂﬂ’li ansadnddlifetanyszneumsinsandadulaasuldedsaitaie waiideya
MAfiazvieusaiyfsu T,masuamamaﬂm’maqmqaammmawauawLﬁjaaalmszmmmmwammmmmﬂuwaamﬂuiumu
ana

2.4 TunsdifdumsaspilusuanGuinaszina viesdyaldGuiaszina 7 waaﬂmﬂmimﬂanLwamimumim
Fwanidu mamammﬂmu sanandiostinissuerianiotusedlay amuummumqﬂiymﬁmaﬂwmumuaqmmﬂumumﬂ
muteuszinnvevdnninduienindaudu viensmaentalagisduiiozamululseime dd 1 - ‘U‘iuLﬂVILLﬁuﬂﬂJﬁQJUWU@Q
mﬁmimqmmumlﬂ Uo 2.4

Wil msenfariensiusestsnandondiunisenianienstusesidineviedeenn Wesuausieenide @i puitszyls
1umLLaﬂNu vizasmdaldiiuie

dwil 2 : nSwsauUssnvviae CIS

finauifvagnaninusidulunuinasideqiulunsamu

Wi endiu mmnmﬂumwaamuﬂuﬂiumml,aauummsnmmﬂawumamaawuléﬂuammumﬂmwmammu 80% a3 NAV
v@3noemu CIS saussmeiy

dwil 3 - nSwsAuUsmantuhnvesan tunsRuIIUsEImAVEens A SN sEIMATI s UG LRN

Wuluanuusenie

amwmumiamﬂﬂwaﬂmwwaamwaauau ierfuningauvenemusilulsemenazinaszina :

Lﬂulﬂmuﬂﬁumﬁ Wil andiu

gl 1 Samdrumsasuiidmnamugeenninddunieddnan (single entity limit)

G Uszinnninddu 9NTIEIUNTTAMNY (%UBINAV)
e CIS

1|11 ludseme lsiiin 10%
1.2 sz lsiiin 15%

dufl 2 dnsrdunAMmNUIELANNSWIEU (product limit)

i) Usznvmingdau INTIEIUNTAMY (%VBINAV)



e CIS

1.1 Tuuszwnea ladiiu 20%

[

1.2 g19Useane lidinonsnaiu

3. foyanisaiusurutunulasinng
FruruunulasenisEudu : 1,000,000,000.00 U
ulguremsiiiaRunulasenis : i
TusgwinessznamalauswevisayuAsIusn U3EuianisndusvievissasuuInnds Ity : 1f
yaAnfinsl3daviiae : 10.0000 U
Sruausmireasuisudy : 100,000,000.0000 1z
saveaiteauiaususadausn : 10,0000 v

SNUALLDUALNULAY : -

4. NIFUTNITIANITNBMUY
nsasuludugr@eviedrmiin (Derivatives) : advu

o

¢ o ay ' ¥ . .
ngUszasAvasn1amuludyy@evieaimin (Derivatives) :
- N1sanAULEES (Hedging)

nsawulunsiansnidyyrPeuiearmbiuns (Structured Note) : liasu

NagNSNITUINITNBMU (Management Style) : nawulneanidlvinaUszneunisindeulimunemuman duneamuman
yeorishinausznounisindeulmniusviidin (passive management)

ANBAUNITIIUHANDULNUYBINBINY : IenanauwnuLuullidudou
5. mMsudsviiaviagasu (class of unit) : Lid

6. NMsa1eRuluna
ylguren1saneRuduna ; liane

waninauainsIneRuduna :

1aidd

Aviuaal 38135 wazdednialun1sdnetuiunaunitoniieau :
1aidd

7. M3SudeRunIgau
AN o & o
YaATUAYRINTFUTRRAY 1 1.00 UM
UIUNUIAWUTUAIYBINTTUTRAY : Ll wiua
ada s aﬂl = ]
WnsTuTeAUNIIEAYY :
- wuunagiiavesynenuamu
- wuusnludR
szazalun1ssudeniy : niurinis

STELIAINSTSUNRUANvIgANN18TY : T+5 A5 TuyinnsTuaInTuAILI NAV



ns5ueRuMIgamY : fhevilgamu ludesudsaimil
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