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NBUI feeder fund wag fund of funds
Weonaeuualen1aiinisly liquidity fee USENInNITIERTAIANTUNSIRdRAATRITUNBINY

Yangna
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1.2

TYaLRUALNLAY
Wenawuuatenald liquidity fee uS¥nInnsazaiunshiaennaesiunayuUalenia Ay
Toyailasuann nesulaienie lngaziseniunudadiuainnisviefuniieaaums eduilieu

sanil wiadulumunaidavesusdnians lneddsdeuszlonivesnemunazfoniisamuiu

'
[ =

d1fey Fazandunismunelditonssmusuily wazsduluamuiivssmeniderdostvun
n1sUsugarmingdugnisigansnisauiuiasieuduulunistereninddureinaanusiy

(swing pricing)

noUIIUNIY
annasanliiuiovas 2 YosyarnILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. UTENTIANITILANUADATY swing factor asgabiiiusovas 2 YodyarIMUILaY LATUTEN
dansaziasatdenly Swing Pricing My Full Swing Pricing 30 Partial Swing Pricing s

o w

nafifiaresuseninnis lneddasslevivasnaauuazdfonteasudud1Ay
. = % a <) A a v o o
« swing factor Indnnistunisiarsanidulyamuuleviglazuuimiesiusgnianisivun Loy

Asanantadeig o AReates laun

1 AunNukazAlI1831nNTY 0N NI FUVRINDMUTI (transaction costs) 19U bid-ask
spread MWasuuUadluannsdeviensngdudunuuasaildinglunssnudadiunisamu
way/m3e Aunuuazanlditefignisentivainnaamusindalenis (nsedl feeder fund %3e

fund of funds) saudissiunuuiaz/vsealdaneduntiertes udu

2. AuuwarAldaenI51NgINgsu REPO WelaSuanInAaeesassugsnssuvuniug (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudss

3. Uadudu 9 Monafinduluauian NUNANTENUANINARDIVBINENNTNETNBIVUTINA VY
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioanufigiuuas

= a v a v | oy A v o a Y
Wi@ﬂqiﬂigLllu’ﬂ']ﬂﬂ‘ﬂzﬂﬁﬂLﬂEJ'JEU@QLV]']Vla']ll']sﬂ‘V]']‘L@lL‘W@I‘Wa']ll'ﬁﬂ@']LUUﬂf]ilﬂﬂ']EJIUL'Ja']LLﬁg
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Rouly a vzl 9
«  Swing Thresholds dnannistunisiarsadulunmuulevisiazuuinieiusendnnisiivun

Tngfansanantadenng q Mneades laun
1. aNINARDIYDINBINUIIU LU dNINAGDIUINTngaunneuiionsas

2. WaInN13AU WlEUIENITAIU ARBAIUANIEARIATDIMTNIFUNAIY

o A [y 3

3. Uadwdu q Norafindulueuinn NANANTENUANINAGBIVBINANNTNETNNBINUTINAINU
9l Ustndnmsenafinnsanlifoyauszinanmsniglideiivsiiioguar vioauufigiunas
wsonsUssiuandadenifegrdesinnarunsavilaiielvaiunsadndunisiinieluna

uazRouly ol veugiu 9

o vaurlavauenils uSENIRn1g aglily Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsalgsiunuAIaalialunIsuSmsANUEssan InAaesdule

RGRAIGITGH
. UTYNIANISvRarIuANINavieyavemdlsamunnvia@rdunldlunsiasuiua e

Y

fnaulalsosrng o MAetesiunsldiaiesile Swing Pricing Tuduvinnisuu

- U3mdnnisveanudnsivasunlatdns swing factor M3eniAuasa lanugaefidovesusem

Jans wildiiudnsgegaivualilulasanis

. U3tdamsveanudvsiiazihadeniheauiitissdumeda sudnluseatonisasuly

Tuvihnsniinsldnsesiie swing pricing wazu3enianisazinsendentheamuainalulely

'
a A

msfarsanuazviedndulaosng 4 MAedestunistdinsesdio swing pricing Tusuvhmsiiu
TeiuTndansveanudnsfierldasuuvasnssniunsle q dlddfunsdesnaulald
wiieadestunisldiniesile swine pricing Tufuvinisiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
mhgamuimuaviousduveswhnmstullaunsndonfuiulfiarsenstenisanud

) % [ d'd @ i 2/5 M Yo (v 1 dl’ I aa a v o
Frszeedansennulilanu Wlasunsdeassniisamu Jululunugaeitdavesusendnns
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1.3

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

v

- Usemdnniseziluddnaniafionsandentd Swing Pricing Aiwansnsiuluusiasiuinnis fifinns

9

T9a3nailofl

. lunsafivsemdanisiiansanld partial swing pricing 9ztfunisldianzfurinsd ovnelai
fnduvesyamierentheamuavsvesnomuisuiuyar v auansiauavosnosmuilen
\Aundn swing threshold AUTENIAN15AMUA Imﬂﬁgaﬁﬁamwﬁwamqu%ﬁu@mamu
Iy NsTenieawmu (subscription) vangarnsduIUAsumEam LA (switch

in) WNAEYAAINITUIEAUNIIBAINY (redemption) kaginaeyarINsdulUiguniieanu

=

290 (switch out) Ml T18azdenisni1sALIadulUANITAUSTNIANISAMUN

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly swing pricing uS¥ninni1saziatsananiunisiiaennaesiunamnu

Yananng

NUALLDYALNLLAL

Wonawuialeniald swing pricing UsEndan1sazandunisiiaennaesiunamuiaisnie ay

a v o

Tayanlasuain naanuiatenis Iagldndnnis best effort Fadulununaiavesuidninnis

wazAnflsfesuselevivesnesuaryiondisasulud Ay nedniunismunigldiidenaanu

5209l wazdulumuiusemanineItaanivug

AETTUHENNTTRUEvIgaUNasieusuuluNTTeeNINEFU YoINaW U (Anti-Dilution
Levies — ADLs)

nowusIly

ansasanliiiuiosar 2 vasyarmILau

vannasiuaziouly

- USEmdnnsvziiansaniieniiu ADLs Tudngegaliiudesay 2 veayarmiieamu

. UitvdanmsazfinnsaniGeniiu ADLs Taefimdnnislunmsfisnsanidulusmaleuisuazuuimied
Usendanisivun lasazegneglingseideunasvseuseniauasnseuuinisluivesdiiineuy
n.8.0. LAz oaNIANUTENIANI T uLaETT omiaeuilis1unadu Vel n1sfiuua ADLs

factor azAafatladeiedIved own

i 13/ 71



nowuUndaniayse Big Cap vusseve?

1)

AUNUKAEANLEI181NN1TTBUENTNGFUVBINDIMNUTI (transaction costs) YU bid-ask
spread MuaguuUasluanmsgevieninddusuyuiazaldinelunsshndadiunisasyu
way/n3e AunuuazaA1ldInefignieniivainnesmusindalenia (nsdl feeder fund w3e

fund of funds) saudssunuLasAldTedulNeItes 1Wusu

AUNULAZATEI18N15915INTTU REPO LiaLd@31anINAR 8395095 USINTTUIUIA NG (613

& v v q v o & A o =
WAL/ WUV!UIUﬂW?LJTU&LSUG]T]aWSBHWUﬁLW@{]@\Tﬂu@’NNLaEN

U2d8du 9 Noafinduluauinn NUNANTENUANINARDIYBIMENNTNETNBIVUTINA WY
9l UsEndamsenafinnsanldteyaussunanisneldtemiansanieguaznioanufigiumas
vien1sUszdiundadeninertesvintanunsavilamieianunsaduiunsianieglunaiuas

Rouly o vzl 9

. A19AUA ADLs threshold finannistunisiarsatdulusmuulauisnazuinienussmannis

AMuun leeusEnInn1sazAtenatadeiNeIvasNine 1999 town

1)

2)

3)

ANNATBIVDINDIUTIM LU anmAdBIvBImIngauiinasuionses

WOINNITAMU UlUVINITAMUY PRDAFUANIEAAINVBINTNIAUTIAWY

Y2dudu 9 Nonainduluouinn NNNANTENUENTNARDIVOIMANNSNETNNDINUTINAIY)

q q

=) a

MalusEndanisenafiansanly deyaussnanisnelideinasiilieguasvieauufigiunas
wson1sussilivandadeiinesteavitnansaitlaieliaunsadniunisianieluna

uazRouly ol vaziu 9

o vuzlavasuids uSENTanis agluly ADLs wSauAyu Swing Pricing uwnauisaldsaudu

WP309LaluNSUSINIANULASIEN I NAaRIDULS

YDAIUAND

a o v 1

. UTENIANISvRanIuANiNasiteyavemuiuamunnuda@ndl) uldlunsiiansaiuasuse

findulalsoswing o NRetesiunisidiasasiie ADLs Tuduvinnisiu

[
0y

. U3tvdnmsveanudnsiaziha@emhvawuiitisstumeda sudilusentoniisasuluy

v o aa v A = a v o ° & | Y] ]
'J‘UVnﬂ'ﬁVlllﬂ'ﬁISULﬂiaﬂll@ ADLs LLaS‘Ui‘UVlGUﬂﬂ']i"ﬂSLLHEJ@W?I@‘VF‘U'Jﬂaﬂnu@ﬁﬂaqﬁlﬂliﬂUﬂqi
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Nsuaznsofndulageerng o MAedesiunisidiaiesiio ADLs Tuiuvinnisiu Metdusem
Jan1sveanuansiagludsundasnisaniunisle q Alaandunisnsedndulaluuaan
Werdestunisldiasesdle ADLs Tutuviinisdu wimnaendiusingindaaidenuisanu

MnuanseuRdvesivinsiuliansaenividulduazsenisdeniieamuiitiszaie

< 4'4 < I ygj v Yo Y] 1 d! I~ aa a v o
Wanisennuldletu ldlasunisdnassmiieamu Faduluaunaeitavesuseninnis

. UitiansveanuanafiaziSeniiu Anti-dilution levies — ADLs 9ngiivinsenistontneasu
wagduilasumiamudi viewsAumisamunarduidsuningamueen Wieislailmis
AU ADLs threshold Aiuddmrinuualy saudauisndanisveanudniiagiansanfvuadng
153Ny ADLs Aiusnsneiuls wagvoanuansiagidermuniiuialunisifoniuanizae
fisenistenheamuiarduasumieamuid vievefumieamuuasdudsune

899UEBN FIUTUIULNENURLINKNUTENIANTIE AU el

- USemdnnsveanudvsiasuwlasdns ADLs MSenifiuase lmunaefidaveausendnnis us
Lifudnsasganivualilulasanis lneusendnnsesUawmelunisdedyiudrudayananu

uLaz/13 o 3U AU DIUS NI ANISS DR UN9YBIN1DUNUSENTANIT AU

ASRNSUNLYLATRIe
a o [ < % aa a = % = @ d' 1 (v} 1 v} ) d'd
- UsEndnnisazluglinafiianansadenldnisseniiu ADLs Auanseiuluusasiuvinisid

Y

A5 bULAS 0901

. Uitndansenafinnsandeniiu ADLs Tnsasdunsldiamzuhmstounslaiidnauvomyad
Forenheamuansvemamuiisudy yadmindaugvavammnueinasu daniunit ADLs
threshold Aiu¥mdanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Foniwasmu (subscription) UInyaAINIsdUNABUIBAUTA (switch in) Fndaeyaring

PYAUNUITAMY (redemption) wagineigyanInIsdulUfsuniigamueen (switch out)

ell Seandenisnsauansluluandsivievdnnisiiviun
. US¥MIAN13AMIUA ADLs Threshold lngldtayansmaluil
1) warnsgenheamuuardulisudiuninninyamnisuefunilgamularduilisuesn

2) yaAmsgenhisamulazduilfsuinlosniiyadinisuigaunieamulazduildeusen

[y

Qe

IUTENINNITBIANANTUINNUA ADLs Threshold (1) wag (2) Tuseauiisanu

=
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. lunsdindnisldieiesdio ADLs U ADLs MiSeninuldazdinduidinesyu egslsinunisld

aa v

\wIeatilingUszaAiauITnINaNsEnUNNaUoinTuiudnevthendmsamulunamu

q
[

soly esesllellulaliingussadiioasnmanauwnulvinesuusietisle

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁaﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

SwaziBuniuLiy

\lonosmuuanemsld ADLs vEminnisazdniunisiiaenadesiunemuuaisnia smudeyadi
#5910 nesyuyatsyns lasazdenifunudadiuannsvhsenstemieamuiazduiUdeu
vihsamuidn vieveAumisamusarduasumheamueen wieiduluaunafiiovesuisn

Ian1s wavArdedsUsglorivesnamuuazddemvamuluddy Ineduiunisnunigliide

nowuTINiily wasdulununussnmaiineidesinun
2. nsmuuadeulursetedninlunissumdefuniigamu
2.1 53U2a1MRBHINENNINNBUNMTVIBAUNUILAIMU (notice period)

noUsIUNIY

a

ok Denuigamuienslanauniigamuyan1tun Auudsesas 15 veyarnindduanives

9

newmu swfddsusEnianisarmiilunaigeaaliiiu 3 Juvinis

annIiLazRouly
. USYNIANITITAIMUATEEELIANT D onisasudewdsasaninaunisianounuieamu

(Notice period) lin1unafifiavesus¥nian1g wiliiiu Notice period gagafinivunlily
139715 sadawdsyarnislaasuniisamuiiseninuassliamunaeifiavesussninnis usli
andyamdumimrualilulasinislaeussndnnisasilamelunisdetiviudiudeyanayu

s1Laz/13a U AU IUSINTANITNS DR UN Y BINDUNUTENTANIS A TIUA

. U3EMNIRN199191Y Notice period saufutAIoeialun1suimsAnudssaninaaesdu lawn
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
UAZNIOAI IR 9 LANAITAUININANINARDY LAZ/NI0NADAIUANIZAAIATOINTNIFUN

asuluvaiy 1101519 Notice period wisapIasllaieranaliiissnalunisuiludymanin
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AdeseInemu Jsenafedddfuiuirdssdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
USinadisnnviiesimitlivangan uwagvSoanafeddfutundesiiolunisuimsauidssanin
Aaoe Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifivmenanis
ldnou ledunisvrasmisldnewmisamu wagvieenasoddsmiuieiosde Side pocket Lo
pransiadatisend vieliannsasmielddesnaiiaumnauna vieenafeddsauiy
wiesdlolunisusmisanuidssaninaaes Suldun Suspension of Dealings iiafinisnsznusie
anaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xiluuselevronasyuuazy

o

wihgaauidineglunewududdy

a

Y £
VDEAIIUAND

- Tunsdindinisley Notice period wazdivwgvilusasldinasdiodume USENIANITVOEIUENSH
yzUURiuA&INtaa1n Notice period tiuguienfumdntanuunaluiunvingonisee il
USENInN1sNafiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lazmseln3osilody 9

. Uitmdansveanudnsivasuulas fmunszeganiifievingawudesudsaamiineunisla
nouMiLamu (Notice period) safenisiasundasyarinslanewnieamuldnunaeiis
199u3EMIAn1s wiilsiiAu Notice period gegafirmualilulassnsuagldsininyaaid i
farualilulasenig Ineuisminmsndanelunilidetsudutoyanamuruuasivledues

USUNIANITNS DHIUN Y DINDUNUSENIANITANNAUN

. UTYNIANITVRATINANSNAvtTeyavemuisamunnvla(@1d)unldlunsiiasuiwas e

Y

Anaulalsesng o MNeatesiunisidiniasie Notice period Tuiuyinnisuu

ANSNASAUNLELATDID

- Usemdnniseziludldnaniafiansandenld Notice period fuanssiulunsiaziuviinisiiinag

q

T9n509iloll

a v v a v o . . al [ a )
. USEndansonaiiasanldiazAvunszeziian Notice period lagdivannistunisiansunduld

AUULEUIBLATLLINIUSENdnN1sAvun Tagiarsanaintadenis o Aneates laun

1) #NNABIVDINBIUTIM LU anmARBIvemINgduiinasuionses
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2.2

2) wasnN1TaImU UlEUIENITAYY NFBRAIUANIEAAIAYBINTNEFUTA

(% 3

3) U93udu q NenainTulueuAn NHHANTENUANINASEIVDINANNSNENNDIVUTINGW)
el UsEndansenafinnsanliteyaussinanisnielideinaasiilieguasvseauufgiuuas
vsen1sUsziiundadenifertesinnanansavirlaiveliansnsadiiiunisidniglunaiuay

Rouly ol vzl 9

NBINUTIY feeder fund wag fund of funds
Wenewulatenailnigld notice period Us¥ndansaziinsanduiunislvaenadasiunaau

Yangna

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansagdniunislvaenndosiunesulatevnie au
Toyailéuain neayulatema laeglimdnnis best effort Jefffenteenaazdeudarmiinion
nsveAuniisamu wie uldaunaiidavesuiendanis wazdrdedsUsslovivensanuuas

Haeniivamuludidy nedndunisaunigldidensmusiunaly wazlulumundszniai

\gUaaivug
WAUNTVIAUMIEaIY (redemption gate)

noUsIUNIY
WA Redemption Gate Tusn lisninseeay 20 vosyammIngdugvsveinamu

WA Gate period gegn Ly 7 Juviinis Tuustag 30 Tu

panNaazauly

'
1 o

. UTENIANI5IEAMUA Redemption Gate laiininieeay 20 vesyarmnsngduanivesnau

al

puTazduniIsnsauadulunudsiusendanisinvue

. USYMAAN15AEIMIUA Gate period ggn Wifin 7 Twiinis Tuusag 30 Tu auseazdenisnis
o [ ada a v o [J
Ananduluaudsnussninnisimun

- lunsdinusendanismnundauluiievsaniunisaliiliundsae Gate threshold Tunsdl
AaNa13 Redemption Gate agldianziwinnisteuelaidndiuvesyad@ovienuisainugns

YBINBMU WeuiuyaAmindduavsviavanvenawulAwiniuvsesnnii Gate threshold 7
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UIHNAANISAVUA 1ReiaATouevtigaaug Vs veInasuAILINAINYAAIN1TTE NI EaIY
(subscription) U3n YaA1NsEULUABUNLIBa U (switch in) WnALEyaAINISYIBALMLIY

899U (redemption) waginAmgyaAINsaUWAsuUMhEamueen (switch out)

[
o

 UTENIANsaEiaNsanMnuaIsN1sTuTeAUMIEA AN Redemption Gate lngn1siaden 1y

o N 1

dndu (pro-rata basis) YIRS uTaAUNIEamULazdUUAsURDN u Uil Redemption

Gate

.« UTENTAN19913N1TAUNUUA Redemption Gate waz gate period Tulsiazassunnaigiula
U@ Redemption Gate al3im1n31 Redemption Gate Tud1 Wag gate period aglilannningeiu

wiaunszybilulasanis

o QIJ U dﬂl = 1 U dl 1 dl = a o U o o U o
. ﬂ’]ﬁ\ﬁU%@ﬂUWﬂ’JUﬁﬂﬂULLﬁ%ﬁUL“LJaEJ‘Ll’eJ’eJﬂﬂ’J‘LWlL‘Vm@ vsendnnisazinluisensiuiuriinig

[
v A A

SueAuntIvamuialy ufuAdsudeAunhsamukarduUisueaniniaiudndiu (pro-

rata basis) lnglifimsindiuneu-nasvesmdeiudioAuneasu il gieviigamuanunse

' v
a o v w A A

gndnAdisudefuniisamusasduiuasueandiunimaels Faduluaudeulunasisnim

YSENIANITAIRUA

- US¥MARN1sagYIINsSudeRumeaukasdullAsueenliiiu Redemption Gate M1151A5Y

v v
A A 1

FOAUMIIEAMUY a TUVNITTUTBAUMUIEamUY N9l NukAnNItinemulanInAaasiene
UIEndan1sveanuansiazSudsAundlvaursedullasuniigamuiunin Redemption
Gate UsgAly

[y susLsuvd 1

. UTENIANsaTLAslvEDeneauns1ullelinisly Redemption gate Inglsidndn

Y

. Tunsalndnslein3esile Redemption Gate i USENIAN1TOTLTTINAULAT DL BTUNITUTINS

ANMULELIANINAADIDULA

YEAIUAND

. UTENIRN1990aNUANSIUABULYAY 8791 Gate threshold TaufaUdsunas gate period 1o
M1UAAENLIVBIUTENIANTT WeilairInI1 Redemption Gate Tusiseululasenis wagliiiu

Gate period gegn Miszylulasanis viell sreazdenisnisAuiandulunuidsnuigninnis

ANUA
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23
o

UIENTAN15v0aIuANS TS v s AunITauvIed U unIgamuiunda Redemption

Gate NUsznAlY

USENTANI5veaIuANE T avi UG BuLUaIwuI eI UN15921319n 191 Redemption Gate
§un nsenidn Redemption Gate feuszezandisvun nsldia3esiieduunu Redemption
Gate uay/ vi3839uiu Redemption Gate \udu (§ni) shell Tunsalfildanunsadiszananediu
mirwaswuludinfivdeld visndansoiafiasanendnddmisfumheamuimuaiideg
Tusiens wazudsgfemieamuiignenidndidlaglaidnd

a o v 1

USEnInnTsveanudnsnaziiveyavewmiisamunnyia@d) unldlunisiiansanuazvie

Y

Anaulalsneng o NNeaTesiunIsitiniesils Redemption Gate Tuduvinistiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a

Us¥ndanisavlugldnanidanansanienty Redemption Gate wansnafiuluwdazfuiinisy

finsldmsesiiell
USENInN15019WN5UN Y Redemption Gate tanignsaliinanunsalliund wiouszifiui

a071uN15ie19luUNG TneuseninnisetanuuakauluieUstaniunisalfnliunfisnie Gate

threshold 19 Tnefarsannaindadesng o Aneates laun
1. anudurulunaagoueningauy

2. ANMNAGDIVBINAIANTNIFUANAIIINAILUNR ANNARDIVBINDIUTINRAUNG WToUTEU
JanmadesveneuItliaenntasiuUsIunslinaureinemuIN suiinainnisha
nouraUng esandnislansuuinnin Redemption Gate fimuunll

3. Uadudu 9 Muenwmilan13AIvaANLarAINNITAIYRIUSENIANIS

[V
v

31 U3Endnnisenaninnsanlideyausvananisnielddeinissandeguasvseaufigiuway
wson1sussilivandadeinerteavinnansaitlaieliaunsadniunisianelunan

uazRouly ol vaziu 9

NBUI feeder fund wag fund of funds

Wenaamuualen1eidnisly redemption gate US¥NIANITIERTUALTUNSITdDAAR 03U

nayulalenig
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TUALDYALTLLAY
Weonaauualenald redemption gate uS¥ninnsazandunisiiaenndesiunasulalenia

v av Yo Y o = v 1 Yo o a
mudayailasuan nemulatenia lngldnannns best effort Faxtieviisaraazlisudiseiuain

' ' v
o v w v o A A 1

FdsfudoRumisamuuazduiudsusen wisnudadau (pro-rata basis) vessndsiudofumiae
amuuazduilasueen o Juiild Redemption Gate ydaidulunugafiiavesuivninng waz
Ailadalselevivaanesuuasyfdeniisamuiludidny laedndunisaunigldiidenasyusiy
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Usgnaugsnasuinsmaigludsenealne)
6.4.2 1 credit rating agflusydiu investment grade
(nsdhdunisamulusaussmeviodiniseyniud
pllduneginaUsena aunsadenldy credit rating
WUU national scale)
6.0.3 \Hunsnansfifidnuaredidlnegremilafall
6.4.3.1 feaniluusemaandeulu SET wialunain
ForendnvingssUszna

6.4.3.2 fooniinsUamedeyafiunsmlulned
F18auLBEANLLUY filing

6.4.3.3 lunsdififunsansifisinuaudrseniion
niwiewiiy 397 Fu TuudTuilaamu uaz
Lulasidnwausnu 6.4.3.1 %30 6.4.3.2 Jilnnse

Fiumnunsiansienafesduyananall

6.4.3.3.1 yARARINTD 5.2.3.1 - 5.2.3.9
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Ussnnnsndau N8I

(% w849 NAV)

6.4.3.3.2 antunsduseninsUsemai
Useinelneduandn
6.4.3.3.3 dntunsiumaUsnentanuae
ueufgIfuyARanIude 6.4.3.3.1
-64332
6.4.4 Tunsaldunsansiifsmunfudiseuiiinnnii 397
fu duwituilaamu Festunndeunieedlussuuves
regulated market
6.5 Tuddnyuansdnsoy ”u's‘ﬁﬁé’uﬁummmL%aﬁamaaﬁaaﬂ
nI1EIVIRAdEYA (issuer rating) aglusesiu investment

grade
6.6 ﬁiﬂiiumﬁ @j”ﬁgfg’l U credit rating a&ﬂm‘”ﬂ‘u

investment grade

a1 o

(nsehdunsamulumlsemengdyalugiuediniseyniud

Y v v 9 Y

v

AlliaunegsaUsewme awnsaidentd credit rating WUy

national scale)
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 e property TildnvaATUEILNE
6.7.1 anmudoutonevioagluszwing IPO ilansan

v

neideudonglunseauenendnninddmiuy

awuinluves SET (usilsisaufmiiesiananiier
serindidunsuilumgiorsviliinisidinaeu
mhefnanieonainnistously SET)

6.7.2 Wumhevenomuildlddidnvurnszanenisamu
lufiansedamsuning ¥3eansn1siYn uaurnal

(diversified Fund) ANULWININENUNIIUAIUR

7 | ve property vasnawunianvaenszaemsamuluing | lddiv 15%
adIMSUNING viToANENIYY wiusnsal (diversified fund)

ANUBUINNNENUNIIUMNUA hazddNwUEAIY 6.7.1

sauiulaiiu 5%

8 | niwdauduuenmileaniisyylude 1 - 8 7 (SIP)
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%
(% d\l Y

vianewg: Tunsahduninddudsilldfiderimunieniu Single entity limit ¥0%5Urn feonnsans w3e
AdayayaUANTEl
1. RushnrIensIansieuwiiulIniiensALduNUYeINDImuY

2. derivatives on organized exchange

dauil 2 : dnTIFUNITAMUNAIUIUAUNGUNINTT (group limit)

Ussnnnsndau aNSIdIU

(% w349 NAV)

[

nsaaulunindduvesusnnnuisnieglunguianisiediu | liiudnnladnsmiedsil

wsensluadyanlugsnssumeanisduduusemdangny wAAgnIlavzgendn
(1) 25% vize

(2) dwnvemingaunamu

Tu benchmark + 10%

vianewe: Tunsaldunswddudsil Lifidofmusiientu group limit
1. RUANNYSaRSIESIBUWNRUHN N ANDNITANEUIIUYD MF

2. derivatives on organized exchange

dauil 3 : gnsrduNITAIUNAIUIMAINUTTANNTNERY (product limit)

Usennnsngau ans1dIU

(% w249 NAV)

1 NSNIAUAIT sauiulaiviy 25%

+
Y

1.1 fauanidu fdueldisu viensansiifiduyadevoaiomih
ula (Structured Note) #isifouluvinuiuasuiiousnaamuls
sudunsliinssulevansisendedlunsansldmuisnisd
ngvsneivua vielideulylinesyuannsavefugoonns
aslel

1.2 Ruihnviiensansiieunidudniifiszeznainisniniy 12
oy

1.3 total SIP anue 7 ¥99a1ul weildsiudensiansud msans

' [
aa o A

el ¥R sNEdyy Teuea TN

(Structured Note) NIaNWULATUNIUNIY
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Usznnnsndau N8I

(% va4 NAV)
1.3.1 fidnvaenu 6.4.3 uae 6.4.4 v83de 6 vesdIudl 1 ;
Snsdunsauiid i eennindduvie
Adayay (single entity limit)
1.3.2 § credit rating agﬂmzﬁ'uﬁmdw investment grade

3ol credit rating

2 | reverse repo TailAu 25%

3 | Securities lending laiiAu 25%

a Uy CIS

5.1 Tuuszine TailAu 20%

5.2 AeUsELe lddngnsdu
5 | iy Property TaiiAn 15%
6 | manseiil (total SIP) saAuliiAy 15%

6.1 NINEFUNUTD 8 VOIAIUN 11 FRTIAIUNTAIUTAILIN

Q1 (single entity limit)

o

MUK eBNNINGAUNToeH
6.2 As1ansuil smansiaviina wiennasTiidygdens

arawthurls (Structured Note)Afidusupnaindeiiiafisn

Ensuaz/v3eseenns s imnisusuRiannsaasmule

(non-investment grade/ unrated)

7 Derivatives #41)
7.1 MadvigInssu derivatives NilingUszasdiienisananny | Lifugadianandesidiey

e (Hedging)

7.2 M5WYINgINTIU derivatives NldiensanAIuEeS global exposure limit
(Hedging) nstinesulaiiinisasmu
ORI

[y

9119 net exposure MLANAN
nsaavulu derivatives agsios
L3itin 100%

Y o

mnews): dwsunsamulufuihnvSensiansifiguvindurnivenisaiduauveinesu Lifldefmue

ey product limit
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dauil 4 : dnsrdrunsasunAuIuauaulduliidelufanishamu (concentration limit)

Usznnnsndau Ol e R G RN

(% U849 NAV)

1 | Muvesusenaelasenil NNBUTINAUNEIINITIANITVDY UAY. T1eLfEnfiU foll

"
FIUIUUVBIUTINTINNY < 25% VDI UIUAVToRNLEYS

VanuavesuTenty (Lidusunstieriuveinemuiging)

2 | amananil ssansfaniifeu ves 2.10301Au 1 Tu 3 veayar vl dun19n1913u (financial
foenselasnevils (hiswdmsans liability) vesf{panmstarssietu muiidaweliluy
wilnessine wionsansuiiniass nsiudmivseuszazandanan i Tunsdiifean
finaUszine) psransiviiaunanmsiuiieenlmineunsuseustozim

v A

widalluazdalaiusngluaun1stuaige vas. 9191

o

v v
U 5]

4
WaA M AUN19INITIUAINa 1 TINA UL AR MLEUNS
N153uANIUNIsINa1ann e lalnedeyanidunig
a & Y @ w o D o
nsRutuarsealuteyaninismeunsidunsmiy
aa v a Aa a =
warlunsalgponnsiansluiiniddunianisiiuniud
Uawelilusunsiudmivseussesnadnydanan Tild
ansndulaiiin 1 Tu 3 vesyarInseanuaslauauIuns
v & v I 3 % i aay
asmutetiveseaniietulusignss viuudlunsalig
29NN 1E@13bARNTEULUY filing ludnwazidulasinig

(bond issuance program) Tiarsaundusielasanis

[
Y

2.2 Tlunsdlfinesuamulupsasaude il funsasi
oonlvsiuazil credit rating agluseiusiindt investment
grade 1130laifl credit rating 1% vas.amuiil enaanu
Meldnsdanisves vaa. Meweriusuiuliny 1 1u 3
maqyjammiaaﬂLLazLauamamﬂmiﬁ’mdnﬁ]usmﬂ%
Guwdnsdiifeennsansléfinsdunuy filing ludnwny
\Julasens (bond issuance program) TsiiansauLdu
1A5aN13
(Fwsndrman 2.2 Wildrunsdidunsasiesnlneyana
il
1. §W. UL Y90 UA. AUNMaeIeiegInvanIty

QUEISY!
2. SUIATODNAU

3. SUIANTIANTENATIEN
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Usznvnsngau NI

(% U849 NAV)

. SUIANSINONSINEATUAZENNTAINITINYAS

5. UsTEMRaRsesALIdeTlogondy

6. SUIAITWAIUNIAVAIVUIANANUAZ VU ALY DI
Usenelne

7. sumstilensdsesnuasidusssmelng

8. suIAsPaaINwAIUsEIAlNY

9. va.

10.a0Tun1sduseinsUssmaiiussmalneduaundn

11 anndunsdusnsUssmaniianwasyiueafioni

yApanIu 1 - 9)

3 | iy Q1S vesnaaulanesumil -l 11w 3 vesswiumie CIS Vavuaves MF vi3e
nesu CIS sslssmafioonmiaetiu
- Sardnedulalldtumsasmudd
(1) m3asulumiie CIS veanasyuiiidnvazasuiwLdl
Tnglasupnuiurauainditingu
(1.1) fvwiman
(1.2) Sadstulmailaedonyliifu 2 T

(1.3) @uevesagauluandng

4 | wie property vesnawulanawu | Lifiu 1 lu 3 vesdwiumiae property ﬁgwmsuaaﬂamu
il property floonmietu Guudifumie property U84
nesuiifidnumzasuiudl Insldsuanuiiuseuain
d1vinanu

(1) Tywaan

(2) Inasvulndlaeiiongliiiv 2

(3) taueviesanamulunig

Mstinsenwadndiunuulevisnsamusaznsdiunsamubiduluaulszmanaznssunisiiunain

2

7
NUINNIINIIRINU

9
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6. mynmsIsufien Runauunu uazArlddreriamuaiieniiuainnasusan wazdionieamy

¥2959UUTRBRATUN 1 unT1AN 2567 Bedudl 31 SuanAu 2567

= < a = < a = < a
LIYNLNUIIN LIYNLNUDIN LIYNLNUIN

s18n15ATENAY 9Ms1IMNULASINIG 1 U.A.65 - 1 31.7.66 - 13.0.67 -
31 5.0.65 31 5.0.66 31 5.0.67

1 I 1 k7] 5 o 14
. ArsssulisuuazAldanesaunauaiussananisla

o AETINHENAITRNTS 13iLAy 1.685% 1.685% 1.685% 1.685%
. AsssuiougauanaUselond | 3Ry 0.059% 0.021% 0.021% 0.021%
o Asssullenuengidyu laitAin 0.147% 0.147% 0.147% 0.147%
. aldnedue TlaitAu 1.319% 0.017% 0.003% 0.003%
2. Asssuifleauazanlddnei 4. - - - -
. AUNTIBD3 laidi Laigi laid
Uszanaunsidla

SAUASITTUIBNRALA LTI o
lsiviu 3.210% 1.870% 1.856% 1.856%

VI9RUA

anlganelun1sdoviavannsneg AuAiT8939 0.431% 0.464% 0.282%

wewme 1. A1sssuilaunisianis Asssuileudauanayselevd wasanssaudenuenziley dns3ey
azaod vesyaRINgAuUT I sindeyarmidauiomn Yuudaisssdounisdans
Houanausglovd wazunevsdou u Yuiiduin
2. AsTsuilenn1sInng AsTsuilleudauanausylevd warAsssullenuneveilouveatusay
yianheamuaziunandu % vesyarmindauansiaadenuelnnisasuiy

3. gn50ulATeNTs / MFeniiuasesundyaniiuui

i1 69/ 71



noamuUUndaviaUse Big Cap vusseve?

ANSITULEEUTNSENLAUAINAAIY NS DN aNUEAINUY (Y% VDIUAAINUILAINU)

e BNV
318n15NITEANY i g
2566
ASTTIHENNSMEvEaIYY - 3 3 3
L3iifin 0.268% gnLIY gnLIU gnLIY
(front-end fee)
AsTIlENTS U AU EaY Y - 3 3 3
13iifin 0.268% gnLIU gnLIU gnLIY
(back-end fee)
AsTsueumsduURs UM LA - 3 3 3
L3iifin 0.268% gnLIY gnLIU gnLIY
(SWITCHING IN)
AsTIHlEuN SR UURB U Eaw Y - 3 3 )
Laivfin 0.268% gnLIu LI gnLIu
98N (SWITCHING OUT)

5 U ABNUIY

AU 1,000 wiag 5 U fiaviigasyu 1,000 1y
, - , (AnFsITULHENTY (AnrAssuLlautus 100 Um
AETTUllsuMslauniyamu \ . o
#1100 U ualdiAu 1,000 UINFBATY)

wekdiAy 1,000

YINADASTI)

é’mma'aumguﬁaumiamumaaﬂamu (Portfolio Turnover ratio: PTR) 0.29

NUNELHS ©

1. Asssullendnansiunisyarniiu ndgsiaamzrsanidaulaudd (i)

[y 1

2. Usgndanisveanudnslunisiseniiuamsssuilennisvientisamuiu famuwiasnquvseuday

Y 9

N

Uszinvvasgasuliwindu visl usemdnnisazaesniuniseniiuasssudeunenandmsuy
awuUszananTunilndyddevieniisamuiuuisnianisiaense laun dasmuanidudld

[y

wenawamls Fadanulagnseswlyaandnninduaznaiavnanning w.e.2535 gasyuan1dui

Y]
v @ = v o

InRaTununTes T aRUseiudan wa. 2533 gsnauseiuiiinuarUseiude suimsanieia
nosudsnassinneldnisianisves vas Saviause Sodmieamuniunsusssiuseiulie
v3efiFonin nsusssiusEAuTinmuminamu (Unitlinked) wosuiemusefuddn 9 vaa.dav
aUss weunmneliiudaivayunseniesulonu

3. dhussuarmheamu (Spread) avgmindudwiennduresnamu sy dWotludsad
arldnelunmsderendnvinguasnomu wu Asssudeumentiensndnning ndyadiia

w30 Bu muiinesuazgniseniuilledensedmienanning
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[ a n a A 4 a . L4 n
NANIIANUUIU " NaULUAdanaUsy Big Cap Wussezy

Ague

daunag daunag faunag daunag daunag S St &%
fiud 3 ifiau 6 WU 19! 37! 59! 100! nasyu !
31 5.A. 66 30 n.8. 67 30 8.8, 67 31 5.A. 66 31 5.A. 64 31 5.A. 62 31 §.a. 57 20 a.A. 47
fiq fiq fig fig fiq fiq fig fig
31 §.A. 67 31 §.A. 67 31 §.A. 67 31 5.A. 67 31 §.A. 67 31 §.A. 67 31 5.A. 67 31 5.A. 67
ES-BigCapLTF! 243 -4.92 6.54 243 -2.73 -1.32 0.25 6.02
ﬁﬂjﬁmmgmz 2.33 -3.13 8.95 2.33 -2.56 0.62 2.46 7.65
AMUNUNIUYDINANTANTUY 11.86 12.17 13.24 11.86 11.29 16.47 14.49 18.14
ANMURUNIUNTYBIBenchmark 11.21 11.32 12.15 11.21 11.31 16.84 14.42 18.18
VTlHEILVW! :
1. Sovazmol!

2. fyilnnsg’ Ao Avlinanauunusunainvanninguwisdssmelng (SET TRI) dadau (%) : 100.00

LBNA1INTIANANTIAL LYo WUs WAt Ul IAdnviTunumnsgIunsianansAiiua
VBINDIUTINVRIANALUTENIANTAIU

nansaduanulusfinvesnesusu Jlidudduduiwanisandunuluswen
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nawultladanidlae Big Cap iuszeasann

FEunIsAINUlUNaNNSndLasnIwasudu

o Fudt 31 fuanau 2567

dnsn
sonidy

dandnnind

(%)

TRIS

Smumtan

(Wumdau)/

yadnlda
(Wuum)

Susurrnnindatia

FITCH S&P Moody's

yarIAm
Fmnan s
nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIARANTI
nanifadnesu

(Wuun)

Sauszuny

Yyarn

ninddu

qnd

Husuley

floameifeuluasavdnvindudolsaneing

gInINEINENG
TEGH vi¥n nedansu ndu
Tamed 1A (unnain)
5UIMT
BBL FUIAITNFINN T30 (
unITU)
KBANK suIAsnans g 41
(umaiu)
SCB V3 ladagl and 91ia
(Munaiu)
KTB suUIA1INg9 e 911ie (
unU)
TTB 5UIAITUIS Inasusn
f 10 (Uvnu)
Faqriadde
scc VAN Yududing
Jfim (arnau)
EPG U5EM Aansuindmas
N3 91fie (Uvau)
Pnsinfinaunaiidoun
PTTGC V3 RN Tnavaa 1Al
Aaa 97AR (ANu)
Wil
CPALL U5 4.7, 20ad i
(uvnaiu)
CRC USHEN 1Funia Sina
aafdaisdu 91
UUNTU)
HMPRO vsEm Tan Wseend 1fu
a3 A0 ()
GLOBAL vism dolnavaaidad
J1im (urnau)
TAN V5N 5U351 5na Aad
daisdu 1fia (uran)
BJC U3 WA yane3
J0 (Hunu)
MEGA i i lallaudu

o d770 (urneu)

waTuTadasaumsuarnistasns

ADVANC 3NN uaaud autns
253 9fia (Mvau)

INTUCH uaE Auvie Taated
110 (Nr1u)

TRUE U310 g rafilaisdu
d1fim (urnau)

SYNEX vi¥n Gunla (Jsune
“Ing) $1fia ()

nEW AL s1IlIna

GULF v fanl Buuasi &
vaaalwun 31 (
uNAU)

PTT vA¥n Uan. 97110 (
UML)

PTTEP us¥n Uan.drsauas
WAl Tnsidun 3710 (
UM

SPRC v3EM dans Insidan

Flvhitle 97Aa (e

1,354.10

454.00

217.80

259.50

1,329.20

14,627.00

66.40

1,852.30

851.90

1,639.20

1,469.80

4,477.20

1,054.89

1,753.80

391.70

181.10

386.10

132.70

983.60

233.10

1,478.50

1,994.00

380.10

5,261.80

1,526,137.81

1,526,137.81

4,847.68

4,847.68

188,032.57

68,554.00

33,867.90

30,491.25

27,913.20

27,206.22

18,527.35

11,155.20

7,372.15

20,786.36

20,786.36

225,356.68

91,385.40

49,973.20

42,085.68

14,663.00

12,101.22

9,126.61

6,021.58

138,190.30

110,810.70

12,871.90

10,917.96

3,689.74

277,520.89

87,970.75

63,309.50

45,231.90

34,464.79

100.00

100.00

0.32

0.32

12.32

4.49

222

2.00

1.83

1.78

121

0.73

0.48

1.36

1.36

14.77

5.99

3.27

276

0.96

0.79

0.60

0.39

9.05

7.26

0.84

0.72

0.24

18.18

5.76

4.15

2.96

2.26

1,526,137.81

1,526,137.81

4,847.68

4,847.68

188,032.57

68,554.00

33,867.90

30,491.25

27,913.20

27,206.22

18,527.35

11,155.20

7,372.15

20,786.36

20,786.36

225,356.68

91,385.40

49,973.20

42,085.68

14,663.00

12,101.22

9,126.61

6,021.58

138,190.30

110,810.70

12,871.90

10,917.96

3,5689.74

277,520.89

87,970.75

63,309.50

45,231.90

34,464.79

95.22

95.22

0.30

0.30

11.73

4.28

211

1.90

1.74

1.70

1.16

0.70

0.46

1.30

1.30

14.07

5.70

3.12

2.63

0.91

0.76

0.57

0.38

8.59

6.89

0.80

0.68

0.22

17.31

5.49

3.95

282

215
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navnuiladanause Big Cap iusseren

FEunIsAINUTUNANNSNaLasnSwaIudy

oL Sufl 31 Suanau 2567

Savdinnind dnmn
aanidla
(%)

St
(Wumlau)/

Susuarnningatia

yadnleh
(Wuu)

FITCH S&P Moody's

Jouarvuay
Ruamu

YaAIA N
nan s
nanidudneiy
(Wuuan)

yarmu
TMAARTIN
aanifudnezuy

(Wuun)

Sauavaay

yarin
NINGAU
qnd

GPSC

BCP

BGRIM

BANPU

douastiofuni

ONEE

Ruyuuazudnning

TIDLOR

MTC

AEONTS

amuanatacdiy

CHAO

CPF

osP

TU

RBF

nsunne

BDMS

BH

CHG

MASTER

BCH

u5EM Tnavaa was
Fuuasd 41 (
UML)

U5EM Uv3n Aaslals
dfu F1fia (unna)
v 1. N3 a3
dfin (urnau)

vEEW tiuy $da (
UUNTU)

U3 1ear U
ueaswsd dria (
unAU)

usEM Qudinda d1iia (
unAU)

i Waelng ualilna
a d1in (unnau)

U5 Haau su
Auniwg (Inauaug)
J1im (urnau)

VA 1317 Hed dudd
13 3ia ()
UEEn WA TnAS U
271115 310 (InI2u)
3 la-na Aaslais
du $1iin (i)
A Tadadna 971a (
UML)

3 Inoeiau nfil
i (urasu)

U3 815 waud I {a
dwwand 31fie (
unITU)

UFEHN NFINWARANY
19 9710 (NKITU)
U5EM T59We1u1a 1159
5795 10 (MnTu)
VAN T59WEILIEW
Font d1vim (umnaiu)
V3EN 1ndinas dlad
110 (uru)

U5 unan 1 dad
tvaa 91fia (uunau)

nsviay I.ﬂ. ELAEHUMUINTT

MINT i Luuas duwas
wdunua 90
unITU)

SHR U5 1ad Tawna uaud
3Fdasn e (uvaru)

SPA UA¥n dununaludndyl
110 (urneu)

ugqiouai

SCGP VBV 10a4E5 uwALnade
110 (urneu)

wavlddusuaziuiost

STGT VBN AEn3vTnand (

Uszndlng) 9710
uNU)

726.20

291.80

272.80

490.40

1,923.20

2,290.46

334.10

41.00

1,800.20

488.90

489.80

378.70

526.70

851.00

3,010.50

83.20

5,188.10

264.50

349.60

2,080.00

8,607.50

900.50

283.70

955.70

27,777.15 1.82
10,504.80 0.69
5,319.60 0.35
2,942.40 0.19
8,346.69 0.55
8,346.69 0.55
60,222.65 3.95
38,937.85 255
16,036.80 1.05
5,248.00 0.34
54,679.30 3.58
11,971.33 0.78
11,146.92 0.73
10,922.54 0.72
7,876.96 0.52
6,847.10 0.45
5,914.45 0.39
120,332.12 7.88
73,757.25 4.83
16,598.40 1.09
12,658.96 0.83
11,968.63 0.78
5,348.88 0.35
80,472.08 527
54,080.00 3.54
20,313.70 1.33
6,078.38 0.40
5,560.52 0.36
5,560.52 0.36
9,413.65 0.62
9,413.65 0.62

27,777.15

10,504.80

5,319.60

2,942.40

8,346.69

8,346.69

60,222.65

38,937.85

16,036.80
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54,679.30

11,971.33

11,146.92

10,922.54

7,876.96

6,847.10

5,914.45

120,332.12

73,757.25

16,598.40

12,658.96

11,968.63

5,348.88

80,472.08

54,080.00

20,313.70

6,078.38

5,560.52

5,560.52

9,413.65

9,413.65

1.73

0.66

0.33

0.18

0.52

0.52

3.76

243

1.00

0.33

3.42

0.75

0.70

0.68

0.49

0.43

0.37

7.51

4.60

1.04

0.79

0.75

0.33

5.02

3.37

1.27

0.38

0.35

0.35

0.59

0.59
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(%) yarmwntih manfudniu aaniffudnody NIndaU
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Wared o ming 101,153.19 6.63 101,153.19 6.31

CPN VEEM 1 FunFaimun 658.50 37,534.50 2.46 37,534.50 2.34
e (uuarm)

MBK 3 18 1 1@ 97 ( 675.60 13,849.80 0.91 13,849.80 0.86
uNU)

WHA VS Auudiaa nas 2,519.60 13,857.80 0.91 13,857.80 0.86
dasisdu dde (
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dawsdiu 5160 Gmnau)
udu 4,756.68 031 4,756.68 0.30
AURA U5 221591 filant 325.80 4,756.68 0.31 4,756.68 0.30
J1im (urnau)
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s i ngamw 9110 (
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fnd (Usznelna) 91ia
(uvnaiu)
HANA usEm g lasdda 172.50 4,260.75 0.28 4,260.75 0.27

siied 31fin (uvau)

KCE U5 1Ag3E Sia 135.40 3,317.30 0.22 3,317.30 0.21
Ansiiad e (
unU)
ulnsSuminnadsy 13,376.64 0.88 13,376.64 0.83
CK U3E 9. N8N I 696.70 13,376.64 0.88 13,376.64 0.83
(uwau)
Rushnsuims 86,215.86 5.38
Usrinvoaaning 86,213.86 5.38
BAY - S/A SUNASNIFAFaYSEN 86,003.74 86,013.31 5.37
910 (Hr1eu)
UOBT - S/A su1A1s gladl 9rfie ( AAA(tha 199.41 200.55 0.01
uNU)
Usaamnswudsein 2,00 0.00
BAY - C/A SUNASNIFARaYSsHN 2.00 2.00 0.00

0 (Nrnu)

Aundndduuaniiaudu (9,820.55) (0.60)
Aundnddu 1,027.63 0.06

p? o
witaudu (10,848.19) (0.66)
1,526,137.81 100.00 1,602,633.11 100.00
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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‘U’lEJﬂw}\IEJ’eJﬂGﬁ’]ﬁ’lﬂﬂ)

2.3 mamammﬂumwmiw UBA. mmsalﬂnmimLwaum'nhvﬂaUmswmsmmmaﬂ%wuimamaamLfma LLﬁ%ﬁ%@&Jﬂﬁi’lﬂﬁﬁ
dvviouyar1YAsIIY ImmauamnmmmmammﬂLl,vaaqsuauawmaaalmsmmmmmammmiauwumamﬂmz AUANG
2.4 IuﬂizuwLﬂumiawﬂumLLaﬂLqu mamammﬂmu fioonasianssinanaifiotiseniinisdn fauaniiy wiesd Ve R RS
ﬂzmmaﬂumsiuanamaimaﬂmaqﬂﬂamu

2.4.1 5. U4, %138 UA. AUNVIENEIIMIegIRvan1tunIiu

2.4.2 5UNA1TODNAU

2.4.3 SUNANTOIATAUATIEN

2.4.4 sUIASTENISINEATLATANNTAINISINYAS

2.0.5 SUNASHAILNIE AN VUIANA1LATIUIRg RN LU TEINA LN

2.4.6 swAsiitensateenuazuisUsewmelne

2.4.7 sunAsdaanuuialsendlneg

2.4.8 amuumiwumwivLwﬂl‘mwmaﬂwmvmuaammﬂumumﬂ 24.1-247

viail mianamamﬁmmmﬂmmmLﬂumimaamamﬁmmmfmmwﬁamaaﬂmmmmmwmmaﬂLU&J (63) mumvuh
Tuuaniiu wdesmdmalituie

2.5 miawuiumwmimaﬂwmumaqammwamamwu%m (Structured Note) foadulumuideuluiiunpugad

2.5.1 mwmimaﬂwmuﬁuaqammwaﬁm&Jmmumwa (Structured Note) mm'ﬁmamamauLmuimamqaqrmaum fuus 3o
nanNSnEgo1994 (underlying) Usstanifeanuduan fuus wienannsings1sde (underlying) Guaaaz:gzgwaﬁuwmmm
(derivatives) muftdtineu n.a.m. fuun

252 ‘mﬂﬂ1iaﬂwuiumwmimaﬂwmuﬁuaqammwamaaammLLm (Structured Note) agdinavinlvinesudassunaunsngaula
g mwaauuum@dlfdumwaauﬂnﬂawummsaawulm nuu,mL‘Llulﬂmummmumﬂamm‘wumim International Swaps and
Derivatives Association (ISDA) LLaUL‘Uum‘wsauwmmimﬂaaumlm Imﬂaumsawu UBA. mﬂamimmmimmLwasuauamsmu
miawuwmwﬂwﬂmmm’emummmwaaumﬂmﬂﬁwmammuma

253 Iuﬂsm‘mLﬂumwmsmaﬂwmwuaaawmwamsmwmLLm (Structured Note) siidarmuaudsuile waaﬂmﬂms
aﬂ‘wmvmmammmamsmmmum (Structured Note) maﬂsJusJa:ﬂmawummiaiaaaumﬂmsmaﬂwmvﬁuaﬂammwama
A19RULE (Structured Note) mﬂanﬂauﬂiummua Uaa. 5e9vels

2.5.4 Iuﬂim‘mLﬂumwmswuammvmanammwamﬂmwmLLNQ (Structured Note) mmuamsﬂuﬂivmvﬂ Ual. AIANiUNg
f\ml‘mwuamﬂaaﬂumaaﬂmﬂmﬁmaﬂwm“ﬁuaaammwamamwmum (Structured Note) mma"LUuﬂaumﬁawu

2.5.4.1 imaaﬂmwmwuaﬂwmvﬁuaaammwamaaawumm (Structured Note) mmmLLa“waamamaiﬁmaamwmﬁm
aﬂwmvﬁua&amzuwamamwmum (Structured Note) lﬂmammmammwmimlm (Thai Bond Market Association) wmu
il 15 wazTugnvgveLsatiiou il ‘LuﬂsmmumﬂanL‘Umwammmﬁsﬂaq UaA. ‘L‘mmmmLLaULLﬁNuamamﬁﬁuma‘[,mum
asanly

2.5.4.2 ‘Luﬂimmmmmmmim‘mmmaﬂimumaﬁmmaamwmwmﬂwmumaaammwamamwmLLN& (Structured Note) amau
HodAgy ‘L‘mmaaﬂmwmwmﬂwmumaqammwaﬁm&memum (Structured Note) mmmu,auLmuamamﬁiimmmwmsw

aﬂwmumaqamm’mamamwmum (Structured Note) 1‘1Jmamﬂmmmmwm'mu"lma (Thai Bond Market Association) vnm
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analssanislithurlddesuiunsaiiludyandenedrmiiums (Structured Noted) Sstunsifoutu TBMA waziins
LauamsmwaﬂLﬂmwm‘m‘uﬂmuﬂivmﬂﬂm‘"miumsmﬂummmmmmamisuaaummLLavmiaummimauaﬁmamwmsm
waafﬂ,m

daudl 2 : mingAuUsTnImiae CIS waruiae property

Wuluaudsenie

dwil 3 : nwdAuUsTnRuhnvienTansiisuriEuen

Wuluauusenae )

gl 4 : 3InNsTUUTEMNVINTTRlne ey 1veAU (reverse repo)

Wulumuusenae

il 5 : gansaudssamnsTiBamdnning (securities lending)

Huluaudsenie )

a6 : FInsTuUsEIMAY TR wa vt (derivatives)

Hulupuusenie

Ussinnvesdnningvionsndaudu wﬁami‘mmaﬂmaimmaaumuawuiumwiuwm
memmﬁawawuiumauhmwaﬂmwamamwaaﬂumaﬂiuwmamwuqamﬂmmawmaama WeLdunindauesnasmu
18 Suuslunsdifinaenssuns n.a.n vodinmnuamenssuns n.a. MIOAMENITUNTNAINY Tauiuseurieiiviide
Ao wwmeujin Usznmaudluvderiianiy LLﬁ“’Vi’]ﬂUi‘bW]ﬁ]@ﬂ’liwfﬂ’liﬂmL‘Vi‘u’mLUuUi”IEJ‘me’eJﬂENVluIGWEJi’JiJ UTENIAN1590
anudvdfazinrsananumeliuumeiiudly L‘UaauLLUawaamummﬂmvmsmmi N.8.9. Y3BAMYNITUNITAAINYUAINGT?
Imsﬂ,mmLﬂummmeawu’maﬂmﬂaumimLuumi Wil Iuﬂimmﬂm’mvL‘UulﬂL‘waﬂﬂﬁmwaﬂivimwummwmamaim
anunsaliug IWEJW]‘LNNLLa“iﬂUWNanUIEJ‘U‘U‘U’eJ\‘INﬂEm‘H’JEJan‘LJLU‘umﬂEU Tngarhifedndunissiumsiiaalan
510as180AlATINS LLavamﬂmwmmnwawuwawuum

Wil miawﬂumwmsmaammﬂ.umwi“L‘vm mﬂmimaammmmmmmLauamsmsaLﬂumimammﬂuﬂs”mﬂmwma
mummmLLamwamnswsJLLa”mmwaﬂwiwwmuam%ﬂammm 05CO WiafidinmszonendnmindseUssnanidugundn
WFE

@il 1 : UssLamuazanandRvesnsansnan sy

1. USELAVIORTIANS bAlA

1.1 mwawmwmﬂizmﬂ

1.11 vm

1.1.2 ‘Lumﬂmt,tamawamwna‘tqu (share warrants)

1.1.3 lunansdvslunstoriuiianuileudnsle (Transferable Subscription Right: TSR)

1.1.4 ‘LULLamawﬂumanijum underLymg Lﬂwuma‘mmﬂmLLamawﬁmu%awu (share warrants)

1.1.5 mwmimuauwmaﬂwmumuaam&mumﬁmiwumu 1.1.1 - 1.1.4 sufidineu n.a.e. fvun

1.2 AsasvinaUsEne

1.2.1 WusUng

1.2.2 fidunde

1.2.3 yjug) (Liswvfuduuasann dudewsius uazasians Basel I

1.2.4 fMuaniiy

1.2.5 fydeyey i

1.2.6 IuawﬂmLLamamﬁmwnawuﬂ

1.2.7 IULLamaawﬁIuwaﬂivimuwm undertymg Durtustnsviosiug

1.2.8 mﬁmimaumaﬂwmvmuaqmeﬂ‘umqmsmmma 1.2.1-127 mwmumm n.a.6. mwumwmmu

1.3 mwms‘mmammmaaazgzywamﬁmwmLwh (Structured Note) AnsUszinafia underlying Feselud

13.1 m%’wéﬁuﬁq@mummsaamuﬁ

1.3.2 9asmenLe

1.3.3 Shsuaniudeu

1.3.4 Credit 1 Credit rating %30 Credit event Dudu

1.3.5 N199A1

1.3.6 Usufiu

1.3.7 dtingudumlaasioe

1.3.8 Aufn fauls vievdnnindgadsdumuiidinautmundiudslasendusunanude 10 1ssauis (5) () vesUssne

musmiimmiﬂ’muma’mmu .
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2. AruanTRvDINTIE THATHANLN T U TR )

ningaui va. sganunsaaamulaniy 1. maammamm‘uaqmﬂmsmwaﬂLﬂmﬁmmiumu fadl

2.1 lumammwsaLaaulwmimawummivmﬂ‘wuanﬂfmuamLauawﬁlumwmi

2.2 annsowdsuileld (iwmﬂsmmﬂu Fuaniiu mamammﬂmu ‘mamﬂmswuammwamamwmLerJa fifdeulaviy
L‘UaauuaLmﬂaamulmmLuumﬂ‘wumiiiﬂlauamawamaﬂumwmﬂﬂmmﬁmsmgwmammm mamaulﬂmamummsa
VFALLDONATIENT )

2.3 wuauammaumwmw Uaa. mmsamelmL‘wammﬂiyﬂaumswmsmmau‘taawulmmqamLaua GE mamaswm‘m
GEAI I GLRE R ‘[ﬂmamamﬂmmaammmﬂLmawam‘mLszjaaalmsmmmmwammmaamﬂumamﬂlmmumﬂa

2.4 ﬂim‘wLﬂumiawuiumLLamwmanumﬂ mamammﬂwumwiumﬂ floonamansiinarifiotisewil nsin Fuanitu
siausEina mamammﬂwumwiumﬂ mﬂanmaqumiiumaamaﬁmaaimaamuummumwiumﬂwuaﬂwmumumme
AURSURNANY 2.4 dwil 1 Ussnvemdnnindviieningausu mamsmmaﬂwaimmﬁaumuawuiuﬂiumm

2.5 miawuiumﬁmimaﬂwmumaqamm’mamamwumm (Structured Note) Foudulumudoulufudused

2.5.1 mwmimaﬂwmumaqammwaﬁmammmLLNa (Structured Note) finsnenanounnulagensdsiudum duds e
nanNSNEgo1994 (underlying) Usslaniaeanuduan fuus wienannsngsnsde (underlying) Guaaazgzgwaﬁuwmwm
(derivatives) mufidtinau n.a.e. fviun

252 ‘mnmiaqwuiumwmimaﬂwmauaqammfmam&Jmmmum (Structured Note) agiinavinlvinesudsssuraunsngaula
g mwaauuummLﬂumwsauﬂnﬂaﬂmummsaamulﬂ nuu,mL‘Uulﬂmummmumﬂamm‘mwﬁm International Swaps and
Derivatives Association (ISDA) LLavL‘Uum‘waauwmmmmasuualm Imaﬂaumsamu Uaa. mﬂmi‘vmmimmLwasuauamsmu
miawuwmwﬂmmmmaasuua‘umwaaumﬂanmumﬂaammuma

253 Iuﬂim‘ml:dumswmsmaﬂwmvmammmwamsmwmLu;h (Structured Note) Fsfidarmuarianyaeuiio waaﬂmwms
aﬂwmvmmammmamsmwmum (Structured Note) maﬂsuaaaﬂnﬁﬂawummiaiaaaumﬂmimaﬂwmvmaﬂammwama
demihusls (Structured Note) fanananiounsuegilo uaa. Sosveld

254 Iuﬂim‘mLUumswmswuaﬂwm”mmammwamamwmLLN@ (Structured Note) FaaworglusisUseine AB4U51n4 7
mﬂmswaﬂwmuﬁuaqammwamﬂmwmLLN& (Structured Note) uuuswmﬂmﬂg‘[,mwwamawmLﬂjaaalﬂw,ﬂumamuima
miﬂﬁumﬁiimuamﬂgummﬂa LAz UAA. maqmLuumiﬁ]ﬂiwmamﬂam‘umaaﬂmwmsmaﬂwmuﬂuaqammwamamwmLLN&
(Structured Note) mmalﬂuﬂaumiawu )

2541 ‘meaaﬂmwmwuaﬂwmvmaaammwamamwmum (Structured Note) aqswmmLﬂumamamsimmmnmﬁm
aﬂwmwumamm%mamwmum (Structured Note) émmﬂmmﬁmimmmmmﬂuw’[,%‘[,umimmmwmmamﬂm
mauawumaaamﬂan W uan. 1niud 15 waziuanyneveusiasiiou ol ‘LummmummmaLﬂqummmﬂm Uaa. Iﬁ
mmz:uu,awmeamamﬁiiumaimummmmiﬂ }

2542 “LuﬂimwmmmmmmmamaﬂiuwUmaimwaamﬁmiwmﬂwmauaaamm%amamwmLLN& (Structured Note) ¢4l
HodAgy Iwwaaﬂmﬁmi‘muaﬂwmuﬁuaqammwam&memum (Structured Note) mﬂmwLﬂumamamﬁmmmwmim
aﬂwmaumaiyz:ywam&qummum (Structured Note) 11619 Uaa. iU

dudl 2: nindaulszsiamming CIS inseenegmeldtafunguanessuszime
mmammLLawaﬂmmwﬂulUmummsmﬂmuulumiamu

Wi andiu msaawuiumwaausmLﬂuﬂsum‘mLLaJnumL@mﬂuwﬂaqmmmiaawﬂé‘luammumﬂfmvﬁaLmﬂu 80% 99 NAV
vaanau CIS sinadsyineti

g 3: ningAulszamduhnuesaaTunsiuiUsT A aRsEssUsT AT B UG LKA

Wulumudsenae )

gl 4 : ganssuUssamdnaPevisamii (derivatives)

Wulumudsenae

amwmumiawﬂwaﬂwiwwmmweauau L‘waLﬂum‘waaumamawuiaﬂuﬂivmmavmaﬂsvwm :

Lﬂulﬂmuﬂsvmﬂ Wil enuiu

ddi 1 am’mumiamuwmmmmu;jaanw%wéﬁw‘%a@j feyayn (single entity limit)

a8
B Ussnnnsweau (% a9
NAV)
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a = (-4 L) . 14
naanuLtunaanadsya Big Cap hussaze naan
wiae CIS
1 1 a
1.1 Tuuszwnea laliAiu
10%
. TadiAiu
1.2 A19UsELINe
15%
Vel property suaaﬂawu‘muaﬂwmwmvmEJﬂ’ﬁawuluﬂamiaawwumwsJ PIDANTNNTN LA ILH ey
2 |nsad (diversified fund) mmtmmwmummmmm u,auuaﬂwmummmmLuausaasmwsaaaiu 15%
(0]
5211319 IPO LwarmfﬂmmI:Uauszjamsﬂuﬂiumwamwaﬂmwammumawumlﬂ

g1l 2 : 99T1dIUNMTAMUTAIMAINUTEYISNEEY (product limit)

b Ussnnnsngau N384 (% VB9 NAV)
e CIS
1 DA
1.1 Tulsznea LAy 20%
1.2 gnausene lalginonsau
2 MUY Property lailAu 15%

3. fayaifeafusuiutuyulasinis
FruruRunulasannsEuduy : 1,000,000,000.00 U
ulguremsiiauRunulasanis : 3
Tussninaszeznansiauasmiaamuasausn USEndansiausvisuisamuunninsuIutugy ; 1if
yarnfinsisemiae : 10.0000 U
SruruvitamuENAY : 100,000,000.0000 e
AYaLLamuTitEuavBATLsn : 100000 U1¥

SIUALLDUALNULAY : -

4. NMIUINITIANTIINBINU
n1samuludyyr@evigaimiin (Derivatives) : a3y

'maﬂsuaaﬂsuaqmsawu’l,uammeuamamwu'l (Derivatives) :
- nsanndes (Hedging)

o v

nsasyuluasansiifidyanPeuearatiuels (Structured Note) : asnu

v
a

nagnsnsuIMINaau (Management Style) : sjwisliinausznaunisiadeulmgenindeildia (active management)

ANWALNITTIUNANDULNUVBINGINY : IenanauwnuLuubidudou

5. nsudsvdiaviagasu (class of unit) : Ll
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6. Nsa1eRutuna
ylguren1sanetuduna ; liane

PANLNAUINNITINBNUTUNE :

g

o ad v o a/ 1 a 1 YN ]
vuaal 35ms wasdedninlun1sdneRutunaundtieissamu :
gl

7. msdudaiumiavasmu
gaﬁﬂ%”w’i’waan'ﬁ%'u%aﬁu : 1.00 UM
ﬁwumwﬂaaamu%’uﬁwmms%’u%aﬁu : laifviun
FBnnssuderumiosamy :
- uwuunaeiitdavesteviivayu
- WUUBALLITR
srozianlunisdudeniu : yntuiinig
S2IAINTTSURUAIUI9AUAETY : T+5 A5 TUINSUaRIN IS IenIsIgAUY
ns¥udaRumineamu : fieuneamu laifosudsamii
FUasSEARLLAY ;
1. M3isuAnaT Wil mu1/1mmmmwmaaﬁvmummamaﬂaqmim u,ava']msuez’faﬂwmaawu
aﬁmiswaﬂwmaawwmma&qu%aﬂmwuwawu
Iuﬂizuwmswmwa YA m3aaULﬂaﬂwu’mawu mEfLunm‘wmmmamummwama Iwaamﬂumi%mam 30
amﬂaawmaawu ’Lmummsﬁaamﬂuu Iuiﬁmmwsasu%ﬂwmaawwmmaﬂm a1 Auturinisdenns mﬂwam
WA amummsﬁnamwmaawmﬂummﬁvﬂumimmmsﬂmmwmsawu 52NL‘LJ‘lJSWﬂ’WIiUiENIﬂEJN@LLaNa‘Ui“’IEJ‘U‘u
Wan
ﬂimmiwms%a maﬂwsaamﬂaswmaawu ‘wamamm‘muﬂ maslmwammmwama 1‘vmamuﬂ’ﬁawamaﬂwsa
amﬂaawmaawu Imummseﬁamamlu 1u5’1mmwsasmaﬂwmaawwmmmﬂ,m a Auuinnsterednll Feagld
YARVUILAYY amummwamwmaawumlﬂLﬂummsﬂumimmmmmmwmaaamu mLUuiwmwsusaﬂmamma
ma*di‘"‘[,smw,t,m
'sﬁmﬁmaﬂummaawmmuamium
Ui“ls}‘Vlﬁ]G]mi@ﬂﬁ]L‘UﬂiWUiﬂ’]‘i'i‘UGUE]QUWU’JEJBQV!‘IJI@EJ@G]IHNGI Wil mauswmmiauLﬂm‘l,ﬁ’tsummimman USENIANISaLiAn
ﬂiumﬂmaﬂanwmummmawawwmmaumauuauumim&Jmaimjaﬂwmaaqwu aranilitdesnin 15 Yurouduld
UsNs Ay Bondil
mawammaawumamwuwawuﬁuaaﬂaammmmLLamammﬂamm"twmwwmiimjaﬂwmaawﬂmaamium \iove
Sudiiuyarfuanu (mumli LLamiammwumwwawawm&Jaqwuiyu mamuﬂimaﬂmmmwwm'iaummiuma
ﬁuszjaﬂwmaawui@aamium Tnoiideulussd
(1) wawawmaaqwumawaammsaammmﬂamu mummﬂsuaaﬂ%mwwmiiuszjaﬂuwmaamuimsamium Lwasuaiu
drufuyaAIRUamY kaEn3eIUINRUMUTHE@eMiyamusEy mammmmauimwuwmmmiaummiumnmﬁammma
awu‘lmaasﬂuumvmmmﬂamaummwiauawmﬂwuswmmimLuumsamaﬂwmaaﬂmmﬂm’ﬂuuumﬂsuasmaq
sywineuSendansuaviiionivamu maiuLaﬂmiaumiwmmmimwum nSoulenansusenou mu)iumsawwmaawu
mummaaa’muaa 30 ’;ua’awmﬂamuimﬁaﬂwu’gaawuwmwmmimmm Guusazlasuaygyinanuiemdnnisidu
08198u o
) ‘inammia”mLuumssmaﬂwmaaamuimaamium Tuyarwiriudniugariuamu wasvsediuiulumnui é’ {9%0
wihgamusyy ‘vﬁamuﬂimaulmwmwaﬂmsaummiumsiwaﬂwmﬂawuimsamium Iﬂﬂﬁﬂ%mamwmamm I°1mm1®
Luaamummsimaﬂwmaawuimaamium L1JuLﬂmﬁyﬂumsmummumuuamLquawu LLavmammuLﬂumuﬁé’ H 9@ 0Ny
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AUILY vﬁammimaﬂmmiwwm‘s@umm’tumiiwaﬂwmaawuimaamium et inmﬂmia”LL’«mummiiwaﬂu
‘mmEJaqumeaqumsuaﬂﬂawu immaawmaaﬂmmwmdﬂ Imﬂuswammsa”ﬂmﬂivmﬂmq‘vam 15 Ju wmmmi‘wmmwaa
USENIRASIAY o amuwmmmamauuauumimwsaiwaﬂwuswmmiLme
1uﬂizwv1maam’mawuummﬂsumﬂm smLaﬂmiswaﬂwmaawuimamlum annsausaduaednwaldnusliusem
ﬁmmsmwmwuﬂmuaamw 30 wﬂamusmaﬂwm&Jaqmiﬂﬂamiumﬂiqmiﬂ
il msiusaaﬂwmaawumﬂan fﬂyaamsﬂ,manulsuiuﬂniﬁu%aﬂumuasmwuiumsua Bouly Fosrin nnsluivnglisudenulal
amﬂaawmaaawummm
(3) inaﬂmiﬁldmmLuumiiwnaﬂwmaawﬂuuamLmﬂumumummLauawu ‘luﬂimwmsiwaﬂummammmﬂan i
ma’[mmmwmaawwﬂmﬂaiuumsuﬂaa‘wusuaqmammaawummmuuammmamwmaawummaaluuzususuum (&)
(@ Luamwamm'ﬂmwaﬂwmaawuimamium TugaAnviivdiuiuyantuasu LLaymaawmuwummwawawmEJ
AMUTTY vﬁammmauimmmwammiaummiumﬁuszjaﬂwmaawuim&Jamiuumlm weneileuareaniarindmilede
iUiaaaWﬁIumuasJaa‘mumaamummamamﬂwm&Jawu vﬁai"dLLmJauwmuﬂmuﬂmuﬂﬁumi N.8.6. DU mamwau
Taedunisla WiaﬂwuauﬂuLaﬁﬁ]iuLqu/IumﬂumistwLmmaawmaawu‘lmamﬂﬂwma melu 5 Suvinstiusaussuda
mmummiawaﬂwmaaamuimaamiummnan LLauUi‘E}‘VH]@ﬂ’li?]u‘lﬂieuLﬂ‘u%l@ﬁﬂﬂﬂ’liiU%E]ﬂu‘lﬂu’JEJanuiﬂEJQG]I‘L!?,JG] §19
nan LﬂumumﬂmmwaawmaaqwuLmuu I@EJE‘N‘\]’]EJLU‘LJL“UﬂsUﬂﬂiEJJJE“IW'IEJLQW%NOEM‘LJ’JEJBWM mai%u'lmshﬂiuummu
mﬂsuaﬂmawmaamuwammimmawumwwﬂammaaamlmmammﬂsuaaﬂ% maimaiwwauuauumim&Jmai‘u%aﬂu
wuwawmﬂuwuaﬂw ey 5 mmmiuumLLmuammmummiswaﬂu%uaaaﬂmuiﬂaamiuum AanNa
inamms%aamuammU‘Ui‘uﬂmLUasJuLL‘LJaﬂ’JuL’Jmmmiiwaﬂumuaaaﬂmuimsamium \Wenumnzay viewie
Usgloviunnosulaesom Imsﬂma’nLﬂumsLLf’ﬂmIﬂidmi TneustndnmsazinUszmaneay Woansliuinisienan daemi
15 u AeuSuUasuulas ‘vrvwnmi‘vmmeaamw%mmmav o amu‘wmmammwauuauumimwiaimaﬂuﬂﬁumﬁmja
AuMaY
‘Ui‘U‘VIf\]ﬂmimﬁ]L‘IJaEJULL‘Ua\WSEJ‘Ui‘U‘LJSQ L‘W@JmeﬁmiiwaﬂwmaawﬂmUa@ﬂum eRTUERAFEISIY! Lwatwummavmﬁlmmw
Aomiasmu Inglaidotndunsudlalasims Imauswaﬂmiﬁ]‘vmeuﬂmuﬂmvmiumi n.a.6. WazAnUsznAneazidon
msbiuimsdananligasunsvaim 15 Aoutudsuuas 9 ‘vwnmmi‘vmLmaﬁuawiwammmau Y amuwmmmaﬂuaam
auuauumimﬂwiasusnaﬂuﬁiﬂﬂuﬂWisusnaﬂwmaawu
2. i’]Ela“LE]EJ@ﬂ’]S"U’]EJﬂUMU?EJanULWNLmJ
‘inamm’amamauuauumsmwsaiwaﬂm gdnlitinsthszRuannefumbeamuliudgienheamunielu 5 fuins
uuumusu%wwmaawu mauuLLmummﬁwaﬂwmaawuam‘[umumLLmﬂim MUV TURUAN U8 AULIEaImU
platl MimﬁmimﬂmamvLﬂumimmslmma‘vmﬂslmmmwuwawuiuamﬂm Ay E-Wallet w3 mslouduruszuundoy
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7 AN9RII ANAUN LLauﬂ’lLL‘Uaﬂﬁuﬂﬁa‘U“U’J‘uLﬂUO"U’]EJWLJ’]EJﬁW]U wuumesuluAvelduinig neswusay 1umaqsnamm&1awu
%mmmanwmaawu ‘vmaaasmaqamﬁlwmaawumaamnuzumanqawﬁiwmaawu (Fund Book) masﬂuwaum
drinauAunIIIAT N.A.0. DY aiusoulisiiunsly lufusuuasasudu/lumfunm® sesmumsionae
Ny waznuUesuduY VILﬂEJ’Jﬂ‘UﬂENV]u numnﬂmwﬁlunmmaLanmimnmmmnumimLuumuﬁuaanawumunwwmq
Uiumn

8 Anlfarglumsdasi dvitam wagAlddrglunmsihdsdsdouenna 1J5.,,mnmimmmiaqmmwnmq 7 luntladodisi
103U 51890U68 1 LLau/masmmsmmawm&Jaamuu,au‘unnaaumansuaanunawuiamuwmnmiﬁ]nmﬁuumau
wihisavTunuiinaynssuns n.a.m. wsedinay nan. Uiumnmwunmangmmamwun

9 Alfdrelumsdaeiunisue Alawanussnduiug Aeusumeunsniug Alidedmiunmsdadusuwuzinesu m
IsnawalunWiLsauammﬂnwm aummmaanunawu wazadTedunsean wazn1sauaSInITIIEduY

il arldefindmyfulidudosas 0803 fod vesyarmingaugrsveinomu lnunawuaznyeusindioalawan
mmvaunmsumﬂﬁimmwlmu ‘Vii@Ui‘l‘z}‘lf]‘\]ﬂﬂ’]i‘\]w\l‘\]’ﬁﬂﬂﬂﬁ%uﬂiuEJuL’Ja’]WIsfﬂuﬂ’]W]ﬂﬂﬂiJ fvnzau lnusseznais
naaglaiy 1 Uuumumumnnnﬂwmmu

10 nﬂﬁumﬂumianmmumauaua%nmnma“ Joyarteviivau

11 nﬂﬂmﬂumiaawm

12 nﬂﬂmﬂumiswﬁvNunwwmaawu uag nﬂﬂumaiumimivLﬂumiwanwmaawu

13 Algarensersssuilonsiigg MLnnﬁuusLumﬂnminawu W AfiuSnwng e arldesudsndennms
Wasuulaadlalasenis nﬂﬂwmmnsmmumimLanmi wag/visenilsdelanauiudnenilisamu Alidneglunisin
UseugNeviigamu “av E)ﬂVNﬂ’ﬂ“Uﬁ]’]EJGYNG] mnnﬁuumungmma mamumawawmmmmumuwmungnmamﬂn
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14 nﬂmwummsaamuawLnnmnmﬂmmmsmaqammi maﬁlmimﬁaﬂnwLnsnsuaqnmﬁmiﬁmwmaawu
UaL/%9o qﬁmiﬁwanwmaawu Las/MeAENsT15EATe LLav/mmﬁmimivmmanwmaaamummwannmﬂnlw
UsNS

15 ArsssuileuuazalievesFunninddulusinsssma uag/vvegudsuinnninddunasAssiuilouuas saldieau
’annmsumnumiawu’[,wanmwa‘iumwivmnmamawumwmmm wiliiiiuSesar 0.085 sied vear nINGaugMs
16 mﬁiiuL‘u&mmmunﬁiﬂmimwmawwanuLwamiuﬁnmanmwa (Settlement Advance) 310 gLobal custodian
AsEAng18Ms failed trade Tustemsaendnnindauiiansads

17 Aldane Asssuiley Awda AsssuLensUIANT (Bank charge) uazviiar1Po1ns 1/1Lnnmummnmmaanumiawu
vsetiBlunswdauvtendnnindislulssmelnowazsaUssme wu nssfiueu (Arangement fee) nssamilileun $u
wou daeu adnloundnning qua 1iushy Jesiunausslen Arsssudouuazaldanslunisuaniuasutunsisig
Useina n1slauku n'ﬂfnm%aanum‘umnwanmwanwaﬂiumniumﬂmims nflﬁiﬁuLusJ:JLLaunﬂswlsan&rmaqnunﬁ
Boaftumudsdusnsuaniudsutuns ‘Vli@ﬂ’l’mLﬁEN@‘Lﬂﬂ'ﬂLﬂEJ?°ZJEJQﬂUﬂﬁﬁﬂ‘Vl‘lﬂU‘ViﬁﬂWi‘WﬂVlﬂuLLﬁuGl’N‘UiuLV]FI U
a1 Forward, Swap, Future wagenldineviersssusilonsuiansdu o mmmnﬂﬁnmmaumﬁﬁuLuamuimwaimnamu
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18 nﬂﬂmﬂuminnmunuamwnmsnmmmw (Independent Oversight Entity : “IOE”) (fd))

Wil mﬁiiuL‘uamLLavnﬂﬂmsmnumnnawu AUTDASITUL LAY nﬂ‘umamiﬂnl,numnnmm WUNIAYTINTINTAN
sssudlonnazalisne i ‘1/1Lnmmmn‘umsawumaﬂwwan‘m‘wwia‘mwaau‘mnawuawuwﬂuﬂsvanLavmq
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8.3 AsssuflenfiGeniiuainddsdevsedtioniieayu
AsITUENNTVIeVLEasU (Front-end fee)
waulvlun1sivuadnsiAsssulisanisuieniaeamu : Ll
Uszanamsansssulleunisuembsamuludanliiiuiesay 0.268 vesyarvuiuamu
1 = g d’l = [
AsssuLtlsun1ssudenumiteamuy (Back-end fee)

weulvlun1simuadnsiAsssulivunisiudafuniaeau : Ll
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Uszsaumsarsssudeunisiuderunisamuludnsliiiuiosay 0.268 vosyarmiieamu
ArssuLsun1sduRsunlIeaud (Switching in)

Snsrsssuflennsfuidsumizeamuidn . Shsdsssuidendentiu FeannnomurunelFuEndanas
Weniu kagaInuIEndnnisau

Uszanamssandssanieunsdunfeumizsamud : - Sasufieaiuasssuilannisue (Frontend fee)

uazBuauAY -

AsssuilsumsduilAsumiozasueen (Switching out)

ansAsssudeunisduaeuniieamuesn 1 dnsAsssullenfendu viansalduasueanludinaanusiy
MelansuTmsvesuTEnianis waruseminnisdu

UszanumsonsAsTsuisunisduasumiisamueen :  dnsuReiuAsTIilenn1siugeAu (Back-end
fee)
SN8ALDYALNILAY -

Arsssuilisunslounieau : 4
AsTINLdEN : 5.0 UM
ABvlI8aIU : 1000.0 1l

S0LAWYAY : 1000.0 MU
AssTuLeun1seananalsuansdns luviieamu : I

adiuag : 50.0 UM
AUSunsalveAunleamuiaussesIantensainuualulasanig (Exit Fee) : Ll
' | =
AsTIUENY : 1
AssuHuNDUS : i
ludnsliiiu Souaz vesyadmUsamu : -

AUNTI839

'
[

seazBoaiiuiy (ssndeniiGenivandddeviagiomiovas) :

1 Asssudennsleufummneunihsamudrty@iuaiiemhsamu ausnsfisuimsmdedimuadunsiluly
nshiusnisleutiu )

2 ildeuazAsssudeniiieadesiunsihmenisne nssuderu msauﬂaswmaamumsiuNuﬂwawmaawu
Fagnideniiuanngltuins wu swanswidled msthsziuaudeduly diemieamu wenseansisaila 1 A
ngmneimun vieiifiemheamudee lay wenzleumheamuerindsssuidenandfemheamuniedamuny
amwmmwvwamaawummmLﬂuﬂﬁmhﬂumﬂmsmiaﬂwmvmﬂma

3 U3thdmnnsenaBeniiuansssudienieridinedu q Nnfamuseriiomiieasu lunsdli dasuniedieviivamu
SomeliAemiamsviomenadoudiiunisle 4 Widunsaifiey venmfeanmssufiumsnundvesuadninmsvie
wenzdou wieliiidunsifguildindunnudszasdameivesfamuriediemieamu wu msssufioumse
WaguTe-ana o mLLf’w’lﬁumaquawamaIw z1Toudu mﬁaaﬂ’meaawu’meaamummmmawﬂwmaawu
(Fund Book) mas*dLmuauwmummﬂmvﬂﬁumi N.8.0. 9UYIW vieuroulidiunisld widevigamu Tunsdl
ammamaauﬂ mﬁaaﬂLszmmﬁmaﬂwmaaqmu‘[mﬂuﬂmammwaa’tummwmammaawmmmauauzumwhﬂlu
ATUEIUQNABY virllaiansnsorhinRusinandhdadtudnes maawmsawmmummﬂiummanmawmaawu"l,m
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VBN

masndrssnsunudedssaniounsemisanu sssudsunsiuiefumsamu Asssudleumsduideu
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WasuwUadludnuaesanale)

a a LY =i £ Vo aa ¥ Yo o
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- inasilonsimusliidasnuidudfunszalddne
ArsssuslauntsueduiilidulumudtinamSesseznaniinivun (liquidity fee) :
nesusIIIY
gnsAsTIullen liquidity fee liliufonas (vasyarmiieamu) : 2.00

SNUALLDUANULAY :

syAuyarIneAUmhEamuveduAsumsamueen lisnifesas 15 vewarmindaugrsuesnesu
uag / %3 s‘vEJ‘Unmmmamawmsawﬂumum’i 30 U

wannasuaziouly

UIgmdansagfiansaniFeniny Liquidity Fee Tudningegaliliuiosas 2 vesarmhvamu lnsuigndanisas
Dawmedns Liquidity Fee iSonifiuas smmsuGmaiammﬁm&JﬂwmaawwsaauLUaawmaawuaaﬂ way
maiuaunmmmamawmaawumvLiaﬂLﬂ‘umﬁﬁuLuauﬁ‘l,wmaaﬁumumwuauaﬂmwmm waL/M3evnaiu
iézimsuawswmmﬁmamumwaawauwmwammimvm@

Foanuans

. U3dANsveanUASIUAsULUadRs Liquidity Fee ‘vu,ismLﬂ‘uaiqlmmmaawuwamwwmi Wi bl
am’iaaawmmmmuimama 'mmamsL‘LJaauuﬂawmwammisuwﬂuvimmwumaamﬂaauaaﬂ TGEAER)
iuaunmmsaamawm&iawumuLismLmima'miLusuulﬂmma&meﬁuaqmwwmi Li,m"l,umﬂ’nuaﬂ'mﬁm'ia
mumaamﬂaauwmaawuaaﬂ waz/vide lhAunhsvernadensesisualilulasmis Tnsuseniansandame
iuwmaammumumamﬂawiu'nuLiaunuiszjmawwwmm'iviiamuvnwmmaaumiwwmimwu@
 VniamaveanuAvsiunsanSeandninasiuas viodeuln warsns Liquidity Fee fiwansnaifuma
sygzaNsienseIitisamu u,av/maa,iammimaﬂwmaaammaauLﬂaauifimsaqwuaaﬂlm

. Uswmmmwamauawamvmﬁuamamawmaaawuwmum(mu m“lﬁiﬁuﬂ'iiwmimLiavi/iiamauimmmq 97
Aendestumsiiiadesile Liquidity Fee Tufurhnsiiy

msfesanlfiadesde )

- Usdndansasiduglinafidafinnsandentd Liquidity fee PusnsnstulundazSuinisidnisdiaiesdled
. Us¥ndannsasfiansaniSeniiu LiqUidity Fee Tnefindnnslunisinsandulumuulouisuasuumeiiuiem
damsimun Tasarsanainiadosiie g FWAeatos Toua

1) mu‘i/i‘iJLLa“ﬂ’ﬂfumEmﬂmi"ijasmﬂwiwaau%aﬂﬂaﬂ%uim (transaction costs) U bid-ask spread fivdsundasiy
ﬁ]’iﬂﬂ’iisﬁa“U’i‘EWlSWElﬁumumea ﬂﬂﬁuma‘[.umsan‘isnammuﬂ’iiaamu Uag/%3o mwuuamﬂmmamﬂLisimmimﬂ
NOUTMUANN (n58d feeder fund %38 fund of funds) iaummwuiiamﬂﬁumEiau‘i/immsuaa ifdumu

2) fuyuuaeAlEI18nN19YNgInssy REPO LwaLasmam‘wﬂamiaqsuasmsmmﬂwm (61%) wag/vive Aunuluns
UsuhimiaﬁauwuﬁmaﬂmﬂummLam

3) ium‘uuammim&mwmaawumaauLﬂaaummaawuaaﬂ WAYsTEEEIAINITHOATEMIIYA U NE
wmaawuwaamaamuﬂamsimiaamawaﬂmwa

4) ANNAFBIVDINBINUTIN LU amwmaaamaqwswaaumﬂaqwumamaa

5) WaSANTAIMNU uiamsimsawu maamuamammmmmwsiau‘vuaqi/iu

6) Jadedu 9 fonadniuluowan 7 vmmammuamwmawawaﬂmw&mﬂawuimawu
lngus¥ninn1senansanliveyausy mmmﬁmﬂimamwswuaaLiaumaammmuu,aumam‘aﬂ‘aumuﬁmﬁmﬂ
i/iLﬂmmaaLi/iii/imi,n'im/iﬂmL‘WEﬂmmmmmLuumﬂmm&ﬂunmLiauidalﬂfu o Tty 9

- lunsdinsinmsliiedesdie Liquidity Fee i inmmsmmﬁmﬁaﬂmu Liquidity Fee qumumﬂmiﬂiuuam
mwsauai/iﬁmaamﬂwimmmmamaumuwuiumwaémsiini‘wsia‘umaaﬂaawuiw (swing pricing) (é11) wien1sifia
mﬁsimLumm'iiﬁziaﬁmwm&JaﬂinuinauinaumuwuiuﬂfiwaﬁmEimwsiauéziaaﬂaawuiw (anti-dilution levies — ADLs)
(63) Li,ava’imia%i’mﬂumiaamduﬂ'ﬁmiﬂ'ﬁﬂafiuLamamwmaaaﬂm

Iuﬂimmuﬂwsiijiﬂsaqma Liquidity Fee i Guann Liquidity Fee ‘vii,ismmuimvmﬂauLmﬂawu amﬂiﬂmm’iﬂﬂu
LﬂiamaummﬂivmﬂLwa‘ussi‘mmamvmmaawm%Lﬂmuﬂumaaiﬁmﬂawu‘vimmawuiuﬂawumalﬂ wiesle
ulmi@mmﬂivmﬂLwaaswmamammu‘mﬂawuumamﬂm

nsuuyadminddugnidiegasnisauiniaziouiunulunsPeviensngauvenamusin (swing pricing) :

nausUIY
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amﬁgaqmumuiaaaz : 2.00 ﬁumaﬂaﬂmmaamu
ﬁ’m%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wannaTuaziiouly

- USEMdANsasimundas swing factor gegalilliusosas 2 vewarvhuamu uazuivndnnisaviiansanien
14 Swing Pricing Fdu Ful Swing Pricing ¥3® Partial Swing Pricing mmmawuﬁ]‘ummﬁ:mﬁmmi Tagenilens
Usglemivosnasuwazitenbeanuudfy

* swing factor fimdnnstumsfansandulumulausuasuunmeiuisdamstmun Tasfansananiadosis
5 MAwITee laun

1. muwuuamﬂ%m'&mﬂmwamamwaaumaqﬂawunu (transaction costs) WU bid-ask spread fiudsuulasly
mﬂmif-zjamsm'iwaaumu‘muLLauﬂﬂmnsﬂum'ﬁﬂmammumiawu LaL/950 mumuuazm%mamﬂLismmumﬂ
noausNUa1en1e (N5l feeder fund %50 fund of funds) ﬁtmmwumuum/mam%maauwLﬂwuaa Hudu

2. muwuuamﬂ%m8mi‘mﬁimim REPO LwaLaiuaﬂmmamaasummsmmﬂm (613) waz/vse Funulung
ﬂsﬁlﬁzjm']msauwuﬁm@ﬁmﬂummLam

3, {J'«J%au 9 foradntuluawan Anansgvuanmagesue NN inewusmamu

Wil ‘inmfﬂmia7awmimﬂmamaﬂsvmmmimEﬂ,wuammiwuaEJLLavmaawmmuLLavmami‘Uivmumﬂ
Hafeiifederhilansovhldielrasnsasidunsidnslunauasdouly m vas 9

« Swing Thresholds findnnsTunisinsandulumuulousuazuwmsiivismdnnissimun Tnefiansanan
Yadueing 9 MAetes loun

1. AN WAGDIVDINDINUTIN 1Y aﬂ1wﬂaawawawaauwﬂawuaaﬂsm

2. WRSANITAIVU uIﬁJmstiawu maamuama“mmmawswaauwawu

3, ﬁ%aau 9 forafniuluaunan 4 Aanszvuanmagesye AN NInewuTIMAMmY

Wil ‘Uﬁwwmia1awmamﬂmauaﬂmmmmimeflmsuammiamuaauaumaammmuu,a yu50n15UsURIN
Haseiididouinfiannsavhldielraansasidunsldmelunawesidouly w vty 9

« o vaurlowaisnils U3Emdnnns aglalld Swing Pricing wewu Anti-dilution levies — ADL usianansaldsauiv
wdssilelunsudmsauidesannadesuls

Foanuans

. mwammwaawuawawmmmauamawmaawuwmwm(mm il lunsinnsanuasviesnavladosing « 1
Aertestunsldiaiosile Swing Pricing Tufuriinistu

. U3dnnisveaniudniiudsunlassn swing factor fiGeniiuase lomunaeitavesuTeninng wilifiugns
anamwmmumlﬁu‘imqmﬁ

. Uswm@mwaamuawammm%wmaaawumﬁuLaumalfm iaulﬂnLﬂuaamawmaaamﬂmummimumﬂm
w3nadle swing pricing LLa“inmmiﬂvmﬂam%wuwawbumﬂmﬂﬂiﬁﬂumiwmsmLLavwsammauia]Liaamwa 9
fdertestunsliiedesiie swing pricing Tuuvnistiu nailuigndansveasiudninazhidsundasmsduiy
mila 9 wlmmmumimammaﬂﬂﬂLLm‘wLﬂmﬁuaﬂﬂumﬂmmsmua swing pricing luuvinnsty usdnnanemds
‘Ui’]ﬂg’l’]L‘Uﬂm‘?ﬁa‘MU’JEJaﬂ‘Vl‘Lm\‘iMNWWSBUNE‘!’J‘U%BQ’JH%Wﬂ’]iuuimmlﬂiﬂLi‘c’mLﬂULﬂ‘lﬂﬂLLa“iWEJmi‘U’e]WU’JEJaﬂ%u%
FrszmodadiSoniulllgdy Lildsunsdeassmieamu fadulununasfidavesuitninng

nsfiasantdieiesile )

. UswammifﬂwLﬂucﬂﬂmawmwmimmaaﬂ% Swing Pricing VILLG]ﬂG]Nﬂ‘UIULLG]ﬁ”’MV]’]ﬂ’]S wumﬂmﬂﬁawau
Tummmiwwmiwmmﬂﬁu partial swmg pricing ﬁ]uLUuﬂWiIﬂjLawwuauwﬂmi%am8161%3%3‘14%@031%’1%@%’18
‘vrmaawuammaqﬂawumamﬂuzuamwswsmuawammmmﬂawuummuﬂm swing threshold fustmaans
m‘vmm Imwuamsﬂamwmaaamuamaﬁumﬂaamummmmﬂuammwawmaaamu (subscription) mﬂuammﬁ
amﬂaawmammum (switch in) ‘vmm&mammﬁmaﬂwmaawu (redemption) wag Mﬂm&mmmsamﬂaau
‘wuwawuaaﬂ (switch out)

viail SWEJauLE]EJG]’JSﬂ’]iﬂTLl’JmLU‘UVL‘UG]”liJ’JﬁVlUi“lWl‘i]@mimMuw

AssTuLisun1sYavieniteaunasiouiuulun1s¥auenswdauvainawusid (Anti-Dilution Levies - ADLs) :

nawuIIMIY
i 16 /21



namuIUndaNaU34 Big Cap Hussazy™M naa

ansgegaliiudesas : 2.00 vesyaAmIIEAY

S18aLDUALNULAY ;

wdnnasLaziiouly

- Us¥ndan1saziiansaneniiu ADLs ludhsgegaliiiusosas 2 veagarmuisayu

. VtndamsarinnsanGeniiu ADLs Tnefiudnmslunisinnsandulumuulovisuasuunmeiuisnians
Auun Immuaamﬂmﬂgiul:uEJULLaumanvmml,ammLmeaUgumaamum’m N.8.0.UaLUs DFUIANUTIN
Jansasuuazvsomhenuniennadu nail msmmua ADLs factor srilsiatladefiieatos Toud

1) mu‘wuLLavﬂﬂﬁzfaawEmﬂmiszjasmﬂﬂniwaawuamaami’m (transaction costs) WU bid-ask spread fivdsunvasliy
mﬂmisnasmEmswaaumu‘muLLaUmIGUmﬂiuﬂ15inmama’guﬂﬁawu wag/13e mumuLLavﬂﬂmwmﬂLsaﬂl,ﬂumﬂ
NDINUTINUAINT (n56l feeder fund “3e fund of funds) iaummwuLLaVﬂﬂﬂmaawLﬂmmm Lﬂumu

2) mu‘wuLLavm’Lsnmstsmﬁimw REPO Lwameam‘wﬂamiaawﬁimimmﬂwm (G1%) waz/vive dunulunis
ﬂsul%jmﬂmsauwuﬁmaﬁmﬂummLam

3) {]maau 9 forafnialueuan 4 fiansgnuanmagesvesvdnnindinewusmamu

sl ‘Uswwmiawawmsmﬂmamaﬂi“mmﬂ’ﬁmeﬂmaLm%wuaaLLamsaauummuuamsamaﬂi”Luumﬂ
JafoiiRedaahiiansavhldielrasnsasidunsidnielunauasdouly m v 9

« M3AMUA ADLs threshold Sudnmistumsfiansandulumuulevsuasuumefivssndamsimun laeusem
Sansasmilsdtladeiiiedosiioates aun

1) dNNAGBIVBINBINUTIN (U amwwaawaqmwaauvmawuaamaa

2) WeSANITAINU uIstﬁJmsawu ARBAIUANTIZ mmmmmwaawawu

3) Padedu 9 fonadniuluowan 7 vmmaﬂikuamwmawawaﬂmwwnawuimawu
Wwitlussmaanisonafansanly magaﬂnmmwmﬂmaLmaiwmaEJu,avmaauummuuamsamiﬂiuLuumﬂ
Yadeiiateainitaansavilaiielfamnsasnuidunislanislunauesitouls a vaztu 9

- o vurlowaiznils USEmdnns aglalld ADLs wiouiu Swing Pricing ustanunsaldsiusuedesiielunisuims
audesan naaesduls

Toanuans

. Ummmmimaamuawammwama%wmaaawumﬁuu@(mu ) wldlunsinnsanuagviednduladessig
Aetestunisldiaiosile ADLs Imummiuu

. USH‘W%@ﬂWi%@ﬂﬂ?ﬂﬁ%ﬁ%%“ﬂﬁﬂ’l%@ﬁﬁ’lSaﬂ%u%‘miwLﬂ‘umEJL‘Uﬂ i’mlfznLﬂuaamjawmaaqmﬂ,mummimmﬂﬁn
\wSeaile ADLs LLaUUiW’«mmiavmEJamja‘mmaawumﬂmﬂﬂiﬁ’ﬂumswmsmLLavmama‘lﬂ,ﬂLiaﬂmﬂ q 7
Rendostunisldiedesile ADLs Tufuvinnnsiiu mumwmmmimaamuawﬁm%mﬂasuLLUaﬂmsmLuumﬂ@ 9 i
1mmt,uuﬂ’ﬁmamauiﬁﬂﬂLLm‘mLﬂmmmﬂumﬂﬂjmiama ADLs TuSuvimisiiu LL&JM”IﬂﬂWEmaﬂ‘Ui”IﬂQ’NL‘Uﬂm‘?l’e)
‘VI‘IJ’JEJa\‘iWLUV!QWJW%%JUN&U‘UEN’JUVHmi‘uuiuﬁ’]mmLiEJﬂLﬂ‘ULﬂ‘ui@LLﬁ”iﬂEJﬂ’]i‘?J’e]‘WlJ’JEJan‘LJ‘VlsU’]i”ﬂ?EJL‘Uﬂ‘VILiEJﬂ
Wullat lildsunsdeassmieamu sadulunugaeidavesuigninnis

. U3¥MdAnIsveanuANSTazEuniiu Anti- dilution levies - ADLs mﬂmwmiwmseﬁaumaawuLLaua‘uLﬂaau
WA udn MSE]GU’lEJﬂ‘U‘Vi‘LJ’JEJaWIuLLa“’ﬁULUaEJquEJan‘uaaﬂ ealilaflemiefiiAu ADLs threshold iU3eh
fotunly iaummwamﬂﬂssuaamuamamv‘wmﬁmwmmmamwmmaﬂmu ADLs Fumnaneuls wazvoasIuansd
aefidommuninidlunsSonifuanis ﬁwmiwmi%wmaawuua amﬂaawmaawum YIULAUNLLE
awuLLava‘uLUaawmaawuaaﬂiuﬂimmmamuLmeNwmwammiavmmmlm
 VEMdnmsveanuiviiUieunasng ADLs iEEnifiuass lemnunaefidavesuseninnis LLvaiJLﬂuaGﬁ’]ﬂﬂﬁﬂVl
Auualilulasanig ImwiwammiavLﬂmLwsﬂwuaaa%mummauaﬂawuimLLav/‘wianulsmsummwmmi
WioruNIteeBuTiuSEIAn1s e

msResanliiadesde

- Ustndanisanidudlinafidafinnsandentdnisiseniu ADLs °v1LmﬂmqﬂuiuLLmauaummimmﬂmmaqmau

« Us¥ndannsenaiansaniseniiiu ADLs Im&Jﬁ]uLﬂumﬁmawwuaummwamaimwammuﬁuaauammaﬁmwmaawu
gridvesnawuIisuiy uammwaauamm‘mumaanmwu A1LAun31 ADLs threshold wmwmmmimmum Toeii
uam%mwmaaamuawﬁ"uaﬂﬂaammmmmﬂuammi%mmaaam (subscription) U’muammiamﬂa&mwuw
83U (switch in) AinAELaAINISVIBALMLIEaMU (redemption) LLamﬂmsgammiaumaawmaamuaaﬂ
(switch out)

Wit svwaiBeniinnsAunadulunuAsiusendanisivus
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- U3gMdann3imiua ADLs Threshold Iﬂﬂiﬂmauammdﬂu
1) mamms%wmaawuLLavaULﬂaaummammammimaﬂwmaawumvauLﬂaauaaﬂ
2) mamms%wmaawuLLavaULﬂaaumuaammammsmaﬂwmammuﬁvauLﬂaauaaﬂ
NawFEndnnise1afiansandiviun ADLs Threshold (1) uag (2) Tuseduiinney )
- lunsdififinnsiiiedasile ADLs 4 ADLs Fi3eniuldee LANAUTINBINY am\‘ﬂ,ﬁﬂmumﬂﬁmﬂiawaﬁﬁﬁ’maﬂsvam

q
s

L‘wamﬁmmaﬂﬁuwumaawmﬁ]Lﬂmmuﬂumaa‘mmwmmawu’lmawumalﬂ Lmamau"l,ulﬂmmﬂizamLwaasw
Hanauwnulinauusiag1dln

- Mamuuaeulvwsadeinialumsiumdnefunissamuy
ay Y Y - ' . .
szEziIadaudedwiinaunsUIsAuMIEamY (notice period) :

nanusUIY

a

A oy ' v ' ' A ' ! v ea
La.lEJQna‘wlnﬂamummm‘s‘lanau%u’mamuyamLnuﬂ’m : 15.00 % %@Q%aﬂqﬂﬁ/\lﬂﬁuamﬁ

q

14 14 a o o 1 Y v o
ATADILIIUIYNAANITANNUNTUIAN © 3 JUVIINIT

SNUALLDUANULAY :

vdninasinazidouly
- U3smdnnisazimunszernandifiioniiamuseudsaramhneunislaneuniieamu (Notice period) lem
nagLaveIuTENIAN1g wiliiu Notice period amwmmmmﬂﬂsami iaumLLﬁNuammﬂmawmaaww
Lismmmialmmmaawu%awswammi Lmlummmamsuumwmmmmuiﬂsamﬂmwwmmﬂmvmmmﬂ.u
MmaawaumumamaﬂawuimLLau/‘maLwlﬁmmawiwaﬂmsmamumwaqmaawuswaﬂmsmmm
 U3EInnseald Notice period iauﬂULﬂiaqualuﬂ13U3wﬂiﬂaﬂmLamamwmaqau IduA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvsoinsosiiodu 6] Imawmimﬁmﬂ
ANNAADY LLaU/‘wiamaamauannymmmaqmwaaumawu’immuuu 3113 Notice period \fisuin3osiiowien
gnaliiisesnalunsunlulymaninadeivenamu Faonadedlismiurtesdiolumsuimsemudssaninagos
uldun Liquidity Fee, Swing pricing, ADLs ‘LuamumimwmummawmLGU&Jmu‘mu‘mmeummmﬂﬂﬁmdummm
fanmviesmitliimnzay uasvdeonadedisiutundasdielumsuimsanudssanmados suldun
Redemption Gate Tuﬂimwimumiumm&maﬂmwﬁlmmuma"l,ume‘wamamﬂmau dielunisvzaenisldaeu
wihgamu wazviseenadedlisauiuiniesiie Side pocket Wonsnansintindseuil viollausaswmieldse
Mefiaumnasna vieeafedlismiuiniesdielunsuimsauidssanmages sulsiun Suspension of Dealings
Luauﬂﬁﬂimumaamwmaﬂmmammnawu wawn13ld Suspension of Dealings aziluussleminonamuuazy
'mnaamuw&Jqﬂqaaiuﬂaawul,ﬂuamm
Yoanuans

- Tunsaifisinsld Notice period wazimgivilridediiniesiodude Uiwammimaamuammvﬂgumﬂumawl
16270 Notice period uuLsuumsnfmmm‘vﬂmmuﬂﬂﬁﬂ,muwmswmama il vTEndanisenaiansanly Notice
period nﬂ,mumiadmau 1mm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LL@“%i@Lﬂi@ﬂ:ﬂ@@‘u 9
- U3tdnnsveanudvdiuasuutas fuunszeznaniigfomheamuseudssimthieumsldaeunisammu
(Notice period) iwmmiLﬂasmuﬂawammﬂaaawm8aa1nu1®mmaﬂwuﬁmawiwammi usilailAu Notice
period aqa@mmmml’ﬁ"luimqmiLLavlummmammummmmmmuiﬂinmi TnguTendanisazsiUameluntsded
mumumauaﬂmwuiamtaunui%mﬁuawwmmﬂ7wsammmwaﬂmqaumswammim‘wum
. Uswamﬂ1isuaaﬂua‘wﬁmwmﬁuamaﬁuawmaawwﬂsuum(mu rlflunsfinnsanwasviesnavlasosing q 9
Aeadestunisldiedesile Notice period TuSuvinsiy
msfinnsanlfiedesdlo )
- imdnmsazdudldnaidafiansandentd Notice period fiunnssiuluusiaz uhnsitinisléiedesilod
- UsgndnnsonafinnsanliuaAmunszezinan Notice period ngfindnnislunisiiarsanduluamuulovieuas
wIneiivsEndnnsiun Taefinnsanantadesig ﬁLﬁ&J’rﬁm Taun

1) ANTNARDIVBINDINUTIN LYY am‘Wﬂaawaqmwaaumawuaamaa
2) WeSANNTAIYY uI&Jmstsaam maamuamizvmmmaamwaawawu

3) ‘ﬂﬁ]ﬁ]&l@‘u 9 mawmmlﬂ,uamﬂm 'VlllB\Iaﬂiu‘ﬂ‘Uﬁﬂ’]WﬂﬁE}ﬂJE}\maﬂ’Vl‘i‘WEW]ﬂ’e]WlU’i’JiJanu
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el USE f{’fmmiawwmimﬂmamaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaammﬁmLLavmamiﬂivLmumﬂ
Jasuiiiordesinfiasnsavildifteliasnsasdumsldnelunasasdouls o vasiy 9

WAUNTUIBAUNLIEAIUY (redemption gate) :
nesusIIIY
mnunsvIBAUMiseamulisninfesas : 20.00 vewaAmINGAugnsIesNeLTIN
Tngusendanisazldimanunisuieauvlsasmulaitiu : 7 fwins
lunnsaurian : 30 Tu

S18aLDUALNULAY ;

vdninasinazidouly

- USEMdannsazimiun Redemption Gate lishninFesas 20 vesyarminddugrdvosnomu mueaziden
Brsiwandulunaisivisvdanistivun

- Ustndansagriivun Gate period gega liifiu 7 Swims Tuusias 30 Ju museaziBeaisnmsduaituluny
Fivssmdanistivun )

Iuﬂimmiwwmsmmmﬁau"lmLﬁaﬂﬂ%mumiaﬁhjﬂﬂaﬁw Gate threshold Tunsgifianann Redemption
Gate QVIGULawwvaummsﬁzJa‘msiwammu‘uamam%mwu’wawuawﬁmaaﬂawu WguiugarmIngdugns
m‘wmsuaqﬂawummmmwsamﬂmﬁ Gate threshold wuswammimmm Imfm uam%amwmaawuammaa
ﬂawummmmﬂuamms%mwawu (subscription) Uan :uammsamﬂaﬂwmaawum (switch in) inene
YaAINISVBAUNUILA) Y (redemptlon) LLavwﬂmauammiaULﬂaawmaawuaaﬂ (switch out)

- UsgmdnnisazfinnsanmimunismsiudeAumieasuniu Redemption Gate Tnensiadenudndanu (pro-rata
basis) suaqmaasmamwmaawuumauLﬂaauaaﬂ a1 Juiildf Redemption Gate

« UIHNINNIT1INANTUININUA Redemptlon Gate ILag gate period Tunsiay ﬂiﬂLLmﬂm\‘muvLm Wl Redemption
Gate aulummw Redemption Gate 9ui1 uaz gate period alimnnninsdumauiiszylilulasinis

. maqwmaﬂummammuaumLﬂaauaaﬂmuwmaa Ui‘i&ﬁ/l‘i]ﬁ]ﬂﬁ‘i]u‘LJ’]vLﬂV]’]ﬂElﬂ”l'ﬂﬂ’mi/l”lﬂﬁiwd’e]F"’]UWU’JEJ@WI‘L!
fdaly 'mJﬂumaasusaaﬂwuwawuua amﬂaauaaﬂ‘mmmammu (pro-rata basis) laglaifinisdnaduneu-ds
maammswnaﬂwmaawu Wil mawmaawummm&mLaﬂﬂmaswamwmaawuuauauLﬂaﬂuaaﬂmuwmaa
e szNLUulUmzmau"LEuLLau’Jﬁmiwmwwmsmwum

. mwamm'ﬁ]ummiiusuaﬂwmaawuuammﬂaauaaﬂlmmu Redemption Gate mmwmswaﬂwmaawu
] ’Jqu’]‘iiU“ZJE)ﬂ‘HWU’JEJan Wiy Vuusnsdifinesyuiianimadesifiesme UStinmsveaniuAvsiiny fuTeru
'mnsawumaa‘uLﬂaawmaawumumw Redemption Gate fiuszneld

. mwa@miﬁ]yLmﬂmaawmaaamumwmaumﬂ% Redemption gate Taglaidnd

unsdfiinslfiatesie Redemption Gate 1 U3tninmsenslisuiueiosdiolunsuimsanudoanmages
Buld
Yoannans
- U3mdnnisveanudnsdsunlas 09 Gate threshold sufavAsunlas gate period ldnmnaefidaves
USendnnis usilaishndn Redemption Gate fusniise zy