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1. agudayanainusiy
1.1 Usznnuasuleunsnisaanuuainadnusm

¥alAsaN133aNTs (nwlne) : nosundanayuss Big Cap viunu

(WoLdy : newundasiauss Big Cap Musveze)

Folasean15annis (NMe8eng) : Fastspring Big Cap Equity Fund

(Fouiu - Eastspring Big Cap LTF)

Fogalasens : ES-BIGCAPEQ

(@01 : ES-BIGCAPLTF)

Tunlasuaudalidnswuazdanisnaausau - Jufl 30 Augneu 2547

Fuivanzidounaeusy : Fuil 20 manAs 2547

2181ATINIT : Lifmueeglasins

Uszlamnamu NOINUATIANTNY
Uszinnnasyuaauleunenisasyu : nesyuilasuuuuiirudssidluiasineuseme

MeazBeanearuulsutenTamu ;
nosuazamuluuaiyuesisnaansdoulunaandnninduisusemalne Tnsladsluseudvadli
teuninfevay 80 veswarmindAuavsvatnamu lasasutiuamuluuatyiddedoiugud uas/
viedidnonnlunisiosauiuled uazfiyarndnningnusiainain (Market Capitalization) gedud
waeazawulundnmindvsonindauduvienisaenaalneisou amuUsenAnuznTIIAT n.a.m. Yie
Usgmadninauauenssunis n.a.n. lagnasnueiaiinsawulundnndndviensasiiauevielu
aUszma meldvdninasiidiinnuaaznssuns nan. uagsuimsuislsemalnetiine

ﬂamuawamu’tué’mﬁgﬁamsm'amﬁw (Derivatives) Lilatasiuarnandss (Hedging) Tafsevasnulu
é’i’zgzg']%yasmEJa"Jwﬁ'l(Derivatives) Lﬂ"aLﬁ'mizﬁmﬁmwmiﬁmimsamu (efficient portfolio
management (EPM))

Wil ”ﬁyzgws??amsmwﬁwﬁﬂamu%L%’ﬂLﬂu@jé’zgzngﬁ underlying i n¥wdauinesuanunsaamu
1§ §nsrmeniie tAsAn (credit rating wie credit event) msuﬁqﬁ’%ﬁ'wé’ﬂm%’wé(wé’ﬂm%’wﬁﬁﬂawuﬁf
annsaamuld)gdavih Ao uaz LNEJLL‘wﬂmammwaﬂmwmmwiumﬁlm (SET) mmaawu‘lu
azyzywamamwmmﬂmmvwmsmmﬂamavmmcﬂumm i ngtetedu wasiladedu q 7 eades
WU AANISTIPASNNITNE é’mwmaﬂL‘ﬁaLLazﬂ'ﬂ%’f\haiumiamuiuazyﬁywamstwm Judu wngien

Aunsngdndadlmnuduniuinnysefianansawuliduldauiiaianisel nieadmyarfvingsnssuly

Y
v
[ =)

aunsatrszarserniulanuivuaia e1avilinemuanuannsasuludygvevigarmile
aghalsfin UsEndnnsaziiasiziiasfinny

11/ 63



nowuUndaniauss Big Cap vumnu

JadeninansenudosImAdunsngo198s $1udNNTUIANUELT oA 0eIRdINOUNNTINTTULAL
fnpueg Loy lny

'
aa v o 1

newuITwngsNITuAUA Ay T iduduANuL LT odeag luduauNa1usaawuls (Investment

U A7)
o

Grade) fatuisninnisenafinnsanuiudsunsamunienadivingsnsslfmngautuaniunisal
iieliiiAnUselovigegasierdfevuisamulaesiudmiunsdl underlying i uduidndnniwdidasi
Aunnmazmeunslag SET maiamgnisalsnidnnsamnadvil Jsenafnanesdusenevludviing
WasuuUaseghafitedfny wagldanunsamfunufimusaudielifylanunsaduanlddely wied
wnnsaiduladifnadeddamidviauvililiannsamounsdvidseluld sufanglunisiudsuudas
Fnsmunmivd Welfasioufaneaintiagiuldfitu wWesmnmsduailiansaasiousian
vioyarfiuiiswesdiildifisme dadmninmnauiissylidreiu nesuanuanslunisusuisns
AunaddnnuuLIIed SET Usznarmue %%asjﬂl,ﬁﬂﬂm%’ﬂﬁqumsuﬁﬁ underlying 1usuilnenans
wanni underlying usuinandeluldmndnuazvosivildulilldfinsdsunamdsidedda
el masdunsineduazdafionausslnigianvomnesuuasiemisamulaes

UitninniszdnassduasuluinsUszmaliiunomununigldmsdanisvesudsninnisiazdnig
awmuluinaussmasiuiunnnaauliifuisiumuiidninnuanegnssuns na.n. eylifdnassld el
Uitninnisveanuanslounieduleutuawpluiasemaiuidndanislasu luanseninaneaus
aelanmsdanisvesuisminnisfingnn Tunsdifinesyusalanemusamidiannsaszautunuldn
Wy wae/viselidumde way/viselianunsainluamulusiausemalamnuigndamsiituliamu
Tusinadszmasuudniunindesay 75 venatuildfunmsdnassirannmhfuluamuluiasema
UitmdnnsanuansvorsfuiiuAnandninauaaznIsins n.a.9. wasiauenisnuiisuany
ngvinedulauazdnassituasulussssmadialitunemuy Tnghifeswenangiemisoamu

ol MSAUENEIUNTALYBINBIYUANINTTANTLS UiEndansentlaitutisssesnaeiisindie
161 visil Tnedesrilaisusslovivosamududidn

« dssvezna 30 Jutfuudiuilaemzoudunamusam

» 458287 30 JURBUASUAMUADILLATING

- P93veznanfidedddlunisdmirenindauvesnesuiiesanlafuddanefu vioduiasuming
sy vi¥efin1sAugeandnaim viefinsleudhenamusiuaunn vieitesenisammu vl doslaiifu
N1 10 Juhmslunsdifinisasmuvesnemuliidulunamlouisnisamumunsdanusssinnves
oI
Usendnnisazafiunsudladadiunisamuvesnesusiulbidulunuuleuiensamunielu 90 Tu
tuwsfuiidadrunsasmuvesnesusuliiduluasuloviemsanu uudlduufangfemieamu
Wm?{auwawizLﬂwmaaﬂaaﬁqmwm81uﬁwwumLaawﬁqﬂﬁwu
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1.2

1.3

1.4

ANUUTILAY : NBINUTINUTTETE?

A Ay v o aw = ~ N v A 1 "y
ﬂ@\11{!u%gaﬁﬂu&LUﬂiamlﬁsﬂﬁﬂUﬂqﬂJQJJ“U@\TUTU‘VW@VISLUEJUI@EJLQa81U3@U1J ﬁqJﬂiVLlIU@EJﬂ'J'ﬁE)EJaS 80 Ud3
yaAmIngauansvasnamu

wlguren1stasiuaduideIndnsuaniuaguyainaanu

Jostuanudsswudnsianuiguniunaeiiaveednn1sneamu (dynamic hedged) (0%-105% v09

UAAIAIIEY)

AU
il

20 (Benchmark)
NANDULNUSINABIAENNSWELaUsEmAlneg (SET TRI) dndiu : 100.00%

[y

|

fiall UiEndansveanudnsiiasudsunlasiaiia (Benchmark) lunsidsuifsunuiiuidnians
Wiumsuazmnzay Feegnelinsevulovienisasudidmun lasuisndansaslamedeyauasuds
Tiasmunsuaraieg udnuiciuiinmadeuiadte mosuvisiieatuita uazsmaualunis
WasuidtadsnansiunisasUssmdlutvleduesuisninng melunafifamuanusalddsslovd
ndeyatunisdnaulaamula

ag9lsinnu Tunsdnmswasuudasiad Tadeliiduluaiudsznia Reulvuazdonmunauiauuien
IANTAINU ka/130 UsenIA TonvunvesdItinaIuAMEnIINNIT N.8.0.A83TUNIRTFIUNTIANANS
°o A =~ a v Jo Y = Ay v v oA
AndunurenemuIN kay/vie n1sdsuulasndinlunsidiuseudisu lunsdlfigdeendinvilves
ivinliladnrivsedamedoya/dnsanandnsell lnsusenianssudaddsuulasina nligie
wihgaaunsuarmtrunsUszmaluivlsdvesuieninnms aelunaidamuanunsaldusslo
Nndeyalunisdndulaamule

nsuUinnigamu wardnsuszlevivesdioniigauLenauYlaveInlIEaIU
QUL VN Ve NIV 1aid]

Ussiannisulsvdanieasy - Ll

eazBuaiiuiy (MIuvsiiamitsamu) :

ANYULNEAYYDINBINUIIM
- {dRInnsaseHanauwuaINNITamuluiy wasgeusuAudsInMsamuluuld

Hanauunuiigamuazlfantuasu
femieamuiloniasunaneuunuannsamulusuiilsanyadmisamuiifisduan lsday
fgweasimudnning Ansaudiamu wu mnviudenthsamulusanauened 10.00 vwde
i upzdouTeiueAumheamuindudy 1040 vindewiie uansirdfemheasmuldrils
Wudiuau 0.40 vmsenyae ﬁQﬁ?uLﬁaﬂamu%’us??aﬁumwamumuL‘q"auiﬁuﬁﬁmumiwﬁﬁa%mu
femieamuIailomasunansuumuanyadwiisamuiliaiy
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1.5

1.6

1.7

1.8

$ruruRunulasinsiiviniu 1,500 wum
Uitmdnnsveanudvslunsinsanifiniuiuiunuvedasimsnndiinmuangnssms nanlag
foinldfumnuiuvevaingfenitsamunds Tenafiuduiuiuuredasinisezidulupm
pdninuTLa UM IdunsTiddnnuanEnIIuNg n.aa. fsun

F9UTEELIANUYY
o Jundugasoulngd : Ui 31 Sunay
o JunauansouUTATININ :  TuW 31 Swieu 2548

JadeiiinansznuagnsiitodAydeRuasmuvasiamuy

iesnnamudunawunnasu Whiasului ﬁq‘ﬁuyjaﬁmmEJamuﬁumﬂamu%dawﬁmiﬂ%’uéh
e munaUAsuuamessaiuuasndnnindfnesuammu Swinadonaneuunudifasuldsy
vndinmsnefunthasuluiaaaniimai

nowuiiinisuimsdanisasmuidegn (Active management) A Sl munsvusdviiuinsgiu dady
newuisinandssiinagvdnisamu mlesgindnmingfiamu nmsudmsanuidss uaztladedun
fiasronsinduleasuvesinnisneau e1aagililianinsaussginguszasddanan sanfeniny
HoaiAninmsAnidenvidnnindfinesuazasu (Security selection risk) Feillonadiviu/mdnnsne
finowuamuenafismanas iesnmsiinsgivanming g3fagaamnssy walduniziasugia
uazmanyu visednennlailSoudisuiuu/manninddun lidulumudildusaduly

N13AUANUANITTITERUAIVIEAUNUITAMUALLAN N VNUIBAIMY :
1. USEIANTAELaUNMUATISEANYE AU UM ULAR BV IEa I UNAAI g AUMIEa | UY DS
nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) vdndansfiansanuda Sanudelnsaaiauazaumnnaunaindunsdiiungdadelud Toe
IgsupnuiureuvesgguanaUseleviig,
(n) Twgandwililiaunsadimie 9elou ndnvsndusensndaduvesnaausunlaliogng
AULVRAUNANTD

(% (3

@) fAwmgnvilvnasusililasutissRuanuannsndvsensnddunamulinuinunia,

[

Uni Famndanaieg uanvilen1sAuANYIuTENIANITNBNUII

(2) {Fonmhsanuiiddmnefunhsamuieudelutiszssnaiividninms nud sian¥uie
Auntasaamuligndesnuii szyliludiusisazifenlasinisdanisiideisnsduin
Avuanatlun1sAwiskarn1susEnIAgaAImMSngduans yaa1muieamu wazsiAmyle
amu vdninasiLagisnsadunslunsdilyadmiseamuligndos uazdauanausslemids
Lilasusestoyalusenunisuilusiadoundauagsnenunsynwesia

2. M9id suimuan1stsEiiuAIvIsAungasuaude 1. TWuTendanisufoRnundninoe

Faptaluil

i1 4/ 63



nowuUndaniauss Big Cap vumnu

(1)

2)

[y [

Boudmuathszaeduldlifuauivihmsfuudiuidfomhsanuiimdwnsfumioeamu
thu uudldsunseutuandinay
wiafombpamuifiddsnefumbeamuliudlimmuisnadeusvuanstiszanieiu
miwamu naenuilamesierdfomissamusedulasiamuialulinsuidestanase
Bnsla ¢ laenau

uisnmsdouimundiszeeiu ndouiidndsmenuiiuanavanaresnindou uasudngu
n1sldsumiugeuveguanausyleviniude 1. (1) wien155usestoyavedgua

HaUselevinude 1. (2) sedinnulagnduy Nl Us¥ndanisnaamusiuzueurangliiaua
waUsgloviniuniswnunle

@ TusgninamsideunmundiseaA1vigiu wndidentisamudwigAuniisamuluginaa

Aanany iusendnnissuteAuniigamuily lngdesdiseaveaulitioniigamuniuaiu
TuderdseAunaumas

3. usdndansviganisvientigau viengasumd@entigamu Tugusseganusgnnui

Tienhivamuligniewindiusgadualasin1sinnsitedmuaa NI SAWIMLAE NS

UsgneyaAminddugns yaAviiuamuuazsanilsamu wazgauanauselesidililasuses

TayalusgnuNIsuilAdoundtarenunsvaesIAT Ineudgdentlgamunilamdde

MeamMULILA NI UAN1TNEAVIENUIEaMY Aaen U TALNES DK D 0MUIEAINUIIHD LAY
Hasumlvlinsuiamveasuimd@enihsamumeisnmsle o laendu

1.9  nslivglifvgenulifuiuasunisamuaumdmlasuliug,
UIEndnnsnesusaglivenselisudefumheamuniuds 150liudn vieasugniumddonse

|y
o v A A

o a 1 Y aa o Y = v I a ! Ao &
AdneAumheaula wnglunsainiwualy Tulasinis Gdedifuniinsdiswiolud

1. Wunshivembeamuaumd@enisamuinsulina vie \Wunmsveasumdsdeniisanuun
Hasmnuanizse Wewnusnglawiaasnail

(n)

viEndansnawusniivnsumsasdoindamusiety q Sdufedesiumanseyhedisle

oehaviladsll

1. msnspviidunnuiingagiunioanuiagiuneniiununguaneifsiiunistestules
Usruusiuniswendu ldneslungrinelnevsenguunesisUseineg

2. msbimsatiuayuninisiukinisnenisse

3. manspyiildunsuuanuddaiefunsiavieodanindaulneyaaarisiuianiy
ngviEng

vsEndanisneamusinliauisaanidunisidngndn wasnsvaeuiiiensiuteinasaieaiu
anlatuansedfey

2. aglusgnineniiun1siudsuliuseninnsnomusIuedudIuInIsInnsnamusIunelanig

IAN13VIAUT UL B11I1NNITN VT ENTANIINDNUTINIELAN LA TR TIANUNEINBTD S

RunaamulanuusznianugnIsUNISMIAUNANNINg LAz AN NI NG 1A38N 1A 593 UN B9V

YDIKUTTNOUFININITIANITNBMNUTIN MIIANITneuaIyana nsiluuenindeuendnnsng
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1.10

1.11

fasuasnsansudeyaiafnineliunamusiuil laandamsdil
o AulerosuIEnanng https://www.eastspring.co.th

waznsimanvsndwaznsindminendnnsngfiluniheamy wazmaduddnnsiunudygy e

Y 9

ea1 it Felinszyinlalaiy 3 Yuvinnng

- aglussninsdfiunisifiednnamusu nsliNusIngToiaa3adaussninnisnaamusiufian s

wilaudelaggasanazalvsauradnvsinsveAugamuans a Julaunilafundt 2 lu 3
Yo wIugamunishgldudwiomn waznmsdnnaausinazslulselovidedioniisau
lngsu

artedy Slinldtsuiunemusuddeluil
1) NOWUTIUAAINNY

NOIWUTINAYT]

NOINUTILBNLEN

NOIUTIUMILAIY

NOWUTIUTALADST

U '
v o o A o v o

UEMInN1sveanudnsnasngaiumdde / mddudsumhsamudinesudunistinsnimie

9

a1sAle

Tunsdifivs¥ndanisiiuin mangafumdsiananazdunsnuusslovinewuuazioniae
awmu Tnsusdndnnisasussnieaamiinegnaies 3 Tutounvigaiumdsde / mdsdudsumioe
amudn TnefaUsznmadsnanlifividvinms dieuuaravesiatuayuniseviosudefu
wazudslidtnauanenssunis nannelu 3 5uﬁuLwﬁ’uﬁﬂszmﬁmm%’uﬁﬁ’ﬁa / Adsduaou
mhgamudidunsinsvienns

Hevieamuaznudayai i uyarInsndiugns yarmueamu wagsA1veLasiudanu
wigamu leandamieiail
o uledvesuSomdnnis https://www.eastspring.co.th

InsfindedaunUNAUENUINYINITAMU VBIUTENIANTT W3.1725

o aaunuliNEatuaUNSENTESUT UMY UTLASULAIAIINUTENTANTS

[

InsfindedaunUNAUENUTNYINITAMUY VBIUTENIANTST W3.1725

o apun U laNFaTuaUNITVIETIE T U AUMIEAM U AT ULAIRIINUTENIANS
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2. Uadeanudesveenaanusiy

AULEE N TAYUVIINDIWULATIUININITUTIISNDANANNLES LU

1.

AMNLEE9INAAA (Market risk) bAWA ANULALINLANIINTIAT NI DNARDUBLNUUTUAITUAS 1i1D9970
ANMURUNILVDIANIUY DRS1AaNLDE N15Klae Wudu Tngsundnnisiluanuidssesmainaivanasls
mniinisnsgarensamulundnnindwaedinlilainsiedoulmlulufiamafeaiu

AMUEEIRINNTIURBULUAgRIBATIABNLUY (Interest Rate Risk) lolA leniansimvesnsiansi
a = & = v & @
nowuamuazilisuwlatll Fadunamnnnmsilasunlamesssivdnsnenidelunain laelusen
yaanansuilasidsunuasivluiianimssiudunisidsusuawesdnsinands uasamuuniingians
wilifongmundedaenuiuinly mavdsuudaswessnsnenidenazddnansznunesiningiaisuin

7 7
v A

U N9 USENIANISABUINISIUNISUSTISANULAE91NOASIADNLUE 1aen15tASIERn U e NN 81909

Re

wieldnansenu Wy wunliueswgia weuiesyuia ulsuvienisiunisess anmaasdlussuudusiu

'
=

Wemanisaiuwltumsiudsuuaswesdnsnende uadliusenounmsnisdadulaamulunsians T
firsanliaonadostuulouemsamuresnesuuasiuiliudanaondefiaanisally s arudes
MNMsAsuIassaTIAentdY (nterest Rate Risk) ifudrumilwesnnuidssmnanuiunmy ve931m
#3183 (Market Risk) Galasudnnisiie Tenafisamienaneuunuvesnsiansusuiatuag iesan
AnudurIuvestladesing o MAsIdes 1wy nAswgia dau Males Ay AzRaIREY RaAYY
wazdasnenids (Judu sl newuariansannszatsnisasuluasiaisaie Tagfiansanain
Haduiiugu dnenmuesfoonnsnas uazanunisainaasegia dsau n1sudles Fse1vdmansenuse
M3AIMUTBINTIEIHINET? TImTanstmusdndiunisasuilizauazaonadastuulounenis

AIYUVBINBIU

ﬂ'afml,?immnmsﬁ']Lﬁumumaaﬁaanmﬂms (Business Risk) LLazmmL‘ﬁ'mmﬂmsﬁé’aaﬂmwmwﬁhj
mmsaﬁﬁsmamﬁa way/v50 AuRuAula (Default Risk/Credit Risk) tawn Iamaﬁswm NIONANDUUNY
YeansansonaUasunlasiuasniadeiiiendes 1wy ANIETINUALONAIMNTTUVBIBONATIANT W
msfnfunuveaiesnasians (usu LLadamaﬁQ’aaﬂﬁma’]iLLmWmemmﬁh&J‘fzﬁiwﬁlﬁﬁumu
Sruutunsentuanfinivuals lngnamuaziiasundadesigg Ao adunuimislunisuims
AIUEES LU mﬁmeﬁﬂﬁaﬁugﬂmmmﬂms mmmmsﬂumssﬁﬁmaﬂL‘ﬁumt,azL’Eué]’usumi{aaﬂ
ASIENS WAY/MS0 NMsTRsuSUANLLTeeveImsIEnTUl w‘%ai{aaﬂmwmwﬁ WD

AMUABINMITIAANIWATDIYBIRTIENS (Liquidity Risk) léun Teniafinesmulsianunsndoniens
nsansiitonseseglusia S1uau wagszeviaan inesnsld Medneauarfiansanamulaeiisds
anmadeslunsidsuilevewnasuszinneineg Aeunsdnduleamu wazfnamunsiasunlasdi
tfuddny Wormundadiunsamulupsasiimingaufunanouuny uaganuidesdisimunly was
donARBItUNlEUIYNNTAYUYBINDIYU

AANULEB9YBINTTNTEYNAIVRINTAUluUTENTAUT YN noauelinsamulundnningiuiu
Woend1 wagdn1InszaeNITAMUAINIINBMUATIENTVUNILY kagavlnalnnannsng neewuIenall
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ANUAURINEINIUNA agalsinnu neauagliamulundnnsndvesuivnlavidnniaiuievay 25
YosaRmMINEFuavsvenemu warnmsamuvainamuIsilulyauidningu n.a.e. Yssniaimun

6.  ANudRINNITAmUludyyIFvIea N UaeiuAINiEIvaINamU Aip N1STIRAYUEI1L
wanlon1alunistasuranouwnuiintuannsineamulvamuludygderivarmiiiedesiunig
e vieil nsauludyan Fevigaimih fana1n enslilanansadesiumnudesvesneasyulaviaue

7. anudseR1uanswaniufeu (Exchange Rate Risk) : [uAuidesannnstiuniuyessnswanUaou
RUATIHNUTEINA
Tamanaziiaa1ades : ANULEERINNNTRUNIUYBIRTMaNUAURUASINIUITENA N1saanuly

nanningaaussmandanaluunna1aluananatuiseauuangioniigamu 8nTINaNBULIUAIN
mMsawuAsnaNUegiun1suasuLUawesdnsuaniudeuluiiauianty 9 e

NansENuUinUY : dawalianatuausznainisndoulmudsriuseseumadiafisuivanaiy
UIMLAEAINTENUABNANDULNUTBINBINUNALLATU Feo1aviIvnesulasuranauunutoandii
AANTSaLlY

uwumsUSmsanudes ; ﬂaqnuazﬂQWimwaqwuiuﬁzgzgws'??amaehwﬁwLﬁaﬂaﬁummL?immﬂé’mw
wanasumunaefilavesiianisnesu (dynamic hedging) uslsiiAusosay 105 vesyariA AL
fiog] visil fann1snomuagRinrsanntadefifsates wu wulfiuaranudumuresshruaniUdeu
AmziATYFRALazanzaaIANTRY Tudsfunulunsvhssnssy emansalfiensdaswanivaen
Tngddunsmeldnsevulouiensuimsarundewsnesu uazagiinsziiasAnniuanunisei
919dINANTENUsDARuANArsUsTIMADE1sHeL D

8.  AMUHNTENINNTIAduUnIndnuTIAdyyIdeviealnidainunisulullisanndasiu (Basis
Risk) :
Tamanaziiaaudes :

[
) 1

1. Auningondavesdnadevisarminildlunisdesiuanudesddlydsfeddudunsndiinoau
aIu (Cross Hedging)
2. Tuanmezinainilinnuiuniu wazuse dUgmiauanInaaes

3. dyadevisarminliengaandaliviiusseznainisamuludunsng

nansznuiaziindu: e1aliaunsadesiuanudsanuiinesuaands uagenadmansenuludeay
soyarduaula

LUINIMIU3MIAUE B

UitndnnsinnuuasUssiivanunsaiteaiuanundss uaganuduiiusveinisiudsunlamnives
Aunsngdnede Tudyantudunsndideinisdestuanudesessaduane Sausdndanisariansan
andunsuTudsmse wilulimungauivaniunisal
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LA3D9NBUSUITAMUFLIRUENTNATDIVINDINUSIN

UIEMINNITE N LLATOILBNITUTMTLAEIANITANUALIA LN NARBIYDINBIYY (Liquidity Management
Tools) A4l

1. wsesdlemstvualigamuludiuniseanlddng
1.1 sssullsunsinwaniweaasy (liquidity fee)

nowusaly

gnsAsTsuisumsdnmanmedetliiiudesay 2 vewarmiivamu
sEAUyafIMTIERumhgamuE oduAsumitsasuoen ldinindesas 15 vesarmingay
qVIzvRINeIU UaE / vise srzniaInishenseathuamuliliiundl 30 u

vdninaitazieuly

Usemdnnisziiansaniseniiu Liquidity Fee Tudnsasgaliiiuiovas 2 vesgarmiieamu lng
UiTmaansaslamesng Liquidity Fee 13oniiuass mauiaszduyadinisvieAumieamunio
Fudsumipamueen waeniosveznainsiiensesmsamuiianionivassandeuily
mifsdetvudrudeyananmusiy way/viemaivleduesuisniansviolunisomnaduiiuiem
IANTATUA

Uoe9udng

. Uitmdnnisveanudviiudsunlasng Liquidity Fee i3snifiuataldnunasfidavesuity
Fans uiliAusngegaiidvualilulassns sawdamsasundassefugasmsnefumiog
amuviedudsusen uasnieszernannsiensesmieamuiladeniuassdonilfam
naofidavesusininns udlidndyadinsueAuvdeduivasuminsamueen uaz/vie li
Aundrsrernandensesiitmualilulasins Tasuisndnnsesdamslunsdetviudndoya
nosuskazivladuesTminnsviernunseamduiiusindansimue

. USENINNISTRENIUANSINMUAT DAL UArANINAUILAY/SeieulY WayensT Liquidity Fee 7
WANFANNAUMINTEEZIIAINTTNOATRIUILAIMNY WAL/MTOLAAINTUEAUMNEaMUNTRF LAY
mheawueenle

. UTYNIANISVRaIUANSNavtTeyavemuisamunnvia(@1d)unldlunsiiansuiwas e

v a

Anaulalsneng o ANeatesiunsidiniesils Liquidity Fee Tutuvinnisiu
a v d' S
nsnasanldinsadie

- Usemdnnisesiludldnasiidafiansandentd Liquidity fee Auansnsiuluwsaziuvihnisiniinag
as0silell
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a v v a a [ . .. =] [ a [
. USEdANIsaziansaniseniiv Liquidity Fee Tnasinannistunisiatsaundulyauulouisuay
W RAUTEINIAnTAmUA Tnearsanaindadedis o Aneates laun

1) Funuuazaildineainnisdeuieningadutenomusia (transaction costs) L bid-ask
spread MiAsuutasiuannisterenindaudunuuazaliarelunisinudndunisamu
uay/v3e FunuuazaldinefigniSenifuainnesusantatenis (n3dl feeder fund n3e
fund of funds) samdadunuuazeldreuiifeites idudu

2) AunukazAldIIen15vNgINTIL REPO Walasuan naaedseasuginssuvuinbg (913)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) TEAUYAAINITUIYAUNEIYAMUNTBFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN
A uvsIionilsamuiaenndesiuuleuisnstionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGRIVRININEFUNNB UTDATDS
5) wainN15amU UluIeN1SAMY AaoRAIUANIEAAIAYBINTNEFUNAY

6) HJadvdu q ferAntulueuian fifnansznuannadesvemdnningfinoswussamu
Tasuseminnsenafiansanlidoyauszanansaeléideianieiifloguagvioaunigiunas
vomsusziiunndedeiifeteainiiannsavliielfamnsadudunsldnelunaiuas
Souly o vausiiu 9

. TunsdlffinsldieIesile Liquidity Fee § Us¥mdnnisanunsaiseniiu Liquidity Fee iafinann

! (% ¢

n1sUSuyaAmSngdugnsaisansnisiuiufasiousuulunsevieningduvenayusy

U ] Y
= a

(swing pricing) (81%) TansiiuA1eTsHLHENNSTRU EMIEaUNasiaudunulunF vy
NINGFUVDINBNUTIN (anti-dilution levies — ADLs) (1) wazanunsaldsiuiuiasasiielunis
UImIanuidssanInaaeddula

. lunsdlifinsldiedesdlo Liquidity Fee 4 Guann Liquidity Fee AdsniAuldaztndudinesu
oglsAmunisliiaieadlodiiingUssasdilosammanssnunisaufionaAat utuddeniae
asuiidensasulunasmusoll ndesflodluldifngusrasdifioadmanauunulinaayuus
ae14ln

NBINUTIU feeder fund wag fund of funds

Weonaeuuaten1aiinisly liquidity fee USENInNITIERTANANTUNSIRdRRATRITUNBINY
Uaneng
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1.2

eaziBoaiiiuif

dlonesuvatendld liquidity fee U3E¥mdansazdniunisliaonndosiunamuiaenis au
Toyaildisuann nesuuatons lagaziFenifumudadiuainnisueduniisamuvieduiiasu
oonil vielulumunaefidavesuitmians lnmiliastlemivesnamuuaziiovsasmuiy
diny Bsagdndunmsnunelivhdensmuruily wesdulumuivssmedifetesimun

n1sUsugarmingdugnislgansnisauiuiasieuduulunisderenind dureinanusiy

(swing pricing)

noUsIUNIY
dngegnliiiusovay 2 YearIiILamY FgTs
Full swing pricing

Partial swing pricing

vannsiuaziouly

. UTENTIANTILANUATATY swing factor asgabiiiusovas 2 Y0dyadIMUILaY LAaTUTEW
Famsazfiansandenld Swine Pricing iy Full Swing Pricing #3e Partial Swing Pricing s
aefitiavesuendnns TnemilsiUselovivensmuuasitondeamududdy

. = v a ) A aou o J
. swing factor duannislunisnarsalulusmuulevisuazuumaivigndanisniun lng
W1saunantadeng o AReates laun

1. Funuuazaildineainnisdevioningauresnosmusi (transaction costs) L bid-ask
spread fiUAsuntasluannnistoveningausuyuuazaildinglunssnudadaunisamu
way/v3e FunuuazalditefigniSenifuainnesusantatenis (n3dl feeder fund wie
fund of funds) TaAsunuLas/ Vel duAeITes 1Tusy

2. AuuwarAldIen151NgINTsu REPO WeLasuanInAaeesassugsnssuvuiniyg (913)
wag/v3e auyulunisuiuldnsansewiusinelesiuauides

3. Uadudu 9 Monafinduluauinn NENANTENUANINARDIVDINENNTNETNBIVUTINA WY
el UsEndamsenafinnsanldteyaussunanisnieldtemiansanieguazrioanufigiuuas
wsansUsziiuandadeiinerteainfanansavilaielvanunsadiunslianglunauay

Woul a veugily 9
«  Swing Thresholds dnannistunisiarsadulumuulevisiazuuinieiusendnnisiivun

Tneansanantdadenng o Mfgades laun

1. ANMARDIVEINBIMNUTIN WU annAdesamindduiineauienses
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2. WaInN13AU WlHUIENITAMU ARDAIUANTITARIATDIMTNFUNAIY

3. dadedu q Aerintuluewian fifnansznuanmadestesmdnningdinaausuasyu
sl Ustdansenafinsanlddeyaussnansnelddeiaaeifleguasvioauufigiuuas
viemsuszifiuantadefiisiteavitiannsaildfiolianunsaduiunisldnigluna
wazdouly o vnwiu 9

o o vurlavauenile uSENIRn1g agldly Swing Pricing wSauAy Anti-dilution levies — ADL L#
aunsabEsIunULATaalialunIsUSIsANLEsaN1NAa eI ule

YoaaIuans
. USENIANSvRanudnsNaziteyavesmiisamunnyida ((13) unldlunsiaisauasvie
fndaulalsesrng 9 NRetesiunsidiaiesile Swing Pricing Tuduvinnisuu

- USEdnnIsveanudvsiudsunlatdnsn swing factor Mi3aniivaie lamunaeiidavesuien
Jans wilidiiudnsgegaivualilulasinis

. UiIndnnsveanudnifasthademheamuitisviiudiede nudiiuseatonieamuly
Furnnsfidnisldiedesile swing pricing LLazu%ﬁm’fmmi%ﬁwaﬂ%awmaamué’qﬂdwﬂﬂéﬂu
nsinsanasesnaulatowing q Mneadestunsldiniesdlo swing pricing Tufurinnsthy
Miusnsansveanuansierldasuutasmsendunisla 9 ﬁlé’@hﬁumw%‘aﬁ@ﬁﬂﬂﬂ
wfiAeitestunisldiniesile swing pricing Tufwhnsidu LLumﬂmwawmﬂgmmﬂﬂwa
mheamuiserieusdutes furhnstuliannsadenfuduliuessnenistemieamud
frsvdadaiiFeniulilai Lildtunsinassmieamu Fafulununeeiavesusdninns

nsnasanldn3asile
- Ustvdnnisanidudldnaeiidanarsandentd Swing Pricing Ausnsneiuluudaziuiinis Al
nsldiedesiiof

. lunsalfusemdanisiiansanld partial swing pricing aztfunisldianzfurinsd ovnelai
é’mz«hmmmamsﬁamwmaamuam%ﬁumﬂamul,ﬁ&JUﬁ’umamm%’wéﬁuam%ﬁu’wmmmﬂawuﬁﬂ"}
LAUNIT swing threshold muwmmmsmmum Imwmam%amwuwawuawﬁﬁu@mawu
mmmmﬂuammisﬁwmaawu (subscription) U’muammiamﬂawmaaawum (switch
in) NALEYAAINITVIYAUNUILAMY (redemption) LLammmagammiaULUaawmaamu
99 (switch out) s14i SwazBniansAuanduluau3siusenianisiinus

NBUI feeder fund wag fund of funds

Wanaamulatenieiinisly swing pricing us¥ninnisaziatsananiunisiiaenaaesiunanu
Uangnis
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1.3

eaziBoaiiiuif

dlenasmuuatemsld swing pricing UiEndansazdiunslvaenadasfunosmuiatenis s
Toyailduain nesulatenie lnglimdnns best effort dudulumugasidavesuisninnis
wazanflsfesusslevdvesnemuuaryiondisasudud Ay nedniunismunieldidensanu
sl waniduldaiivszmaiifgdesiun

A1TUENNTaUENIsaUNasaudsuulunITeueNINEFU YoINaew U (Anti-Dilution
Levies — ADLs)

noUsIUNIY
dngegnliiiusouas 2 vesyarvIsau

naninauiLazReuly
- USEmdnnseziiansaniieniiu ADLs Tudngegaliiudesas 2 veayarmiieamu

. tndamsagiansanideniiu ADLs Tnsfivdnnislunmsiinnsandulumuulsunsiaziuamne
Usendnnisivun lasazegnglingsaideunasvseuseniauasnseuuinisuuivesdiiineuy
n.8.0. Lazus eauANUSEdAnIsamuLas I enisa i fis1unadu el n1sfiuua ADLs
factor ayeilsdsiadeiiAsades loun

1) dunuuazaldareainnisdevieningdureanasusiu (transaction costs) L bid-ask
spread fiAsuntaslyannistorenindausuyuuazaliinslumsdnundndiunsamuy
uaz/v30 dunuuazaAlddreiignisonifuainnesusiutatenis (nsdl feeder fund wie
fund of funds) samdadunuiazelddreuiifeites idusu

2) fuNukazAlINeN1IVINgINTIU REPO tiaLEsan1nAaeesasugsnssuvuintmg (613)
waz/vse sunulunisusuldnsianseyiusinetosiuninudes

3) Hadudu q forafaduluewian ffansenuaninadesvemdnningfneauuamuy
fiail Usmdamsenafinnsanlideyausvanaunimelideiinnieiifoguasvioauufgiuuas
yomsUszsiiuantiadeiifndeaifianunsovhldifieliaansoduiunsldnelunaiues
Souly o vy o

. msfivua ADLs threshold findnmslunsfisnsanfulumuulsusuazuumsivignians
fviun TnguTsninnisarisdadadoiietesiinendes Toun
1) anWAFDIDINBIUTI WU anmadesvemindduiineswuionses
2) wednnsawu ulsuien1samu RaeRILANIEAAIATRIINGAUNAYU
3) advdu q foraietulueunen fifinanszuanmadoswemdnminginesmusamu
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MaluTEndanisenafiansanld deyausznansnelddeiiviiileguarvisauufigiunas
#Ion1sUseluantadeiinertawiniaiuisavintaialvaiuisasniunistanieluan
uazRouly ol ezl 9

o o auzlavasuile uSEndnnis aluld ADLs wSauAu Swing Pricing waa1u1salysauiu
isasdiolunsusmsaudssan naaesouls

Yoa9IUENS
. USENIANSveanudnsNaziteyavemisamunnia ((13) unldlunisiaisauasvie
Anaulalsnedne o MRwatesiunisldiniesils ADLs Tuiuvinistiu

. UiIndnnsveanudnifasthademheamuitisyiiudiede nudiiuseatonieamuly
fuvinsfidnnsldiadesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fosanuasviedadulaewing q Miiedestunisidiniasdio ADLs Tufurihnsiu steduidm
Fansveaniudnsiarlivdsuwdasnmsiniunisle q dldsnudunisuiedadulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenisamu
Fanuavdounsdiuresiuinstuliannsadeniuiulduasenstoniiamuiitisedag
daiisendulildduy Wdsumsdeassmheamu Sadulumunasfidevesusmians

. UitiansveanuanafiaziSeniiu Anti-dilution levies — ADLs 9ngiivinsenistontneasu
wagdullasumiamudi viewsAumisamunarduidsuningamueen Wieislailmis
AU ADLs threshold Aiudmrinuualy saudauisndanisveanudniiaziansanfmuadng
153Ny ADLs Aiusnsneduls wagvoanudnsiagidormuniinialunisifoniuanizae
fisenistenheamuiarduasumiesamuid vievefumianuuasdudsune
asuoonluUnasnnauuuIsiuTEndanisazimueld

- USemdnnsveanudvsiasuwlasens ADLs MSenifiuase lmunaefidaveausendnnis us
Lifudnsasganivualilulasanis lneusendnnisesUameglunilsdedyiudrudeyananu
Fauuaz/v3aLuledvesusEndnn IR un e dunuIEMdAN1S U

a 173 d' =l
1S5RS LASalle
a v o < % aa a = % = < d' 1 v} 1 [y} ) d'd
- Usendamsaslugdldnaefidanarsandenldnisiseniiu ADLs Nwansaiuluwsas Juvinisid
A5 bULAS 0901

. Uitndansenafisnsandeniiu ADLs Tnsasdunsldiamziuhmstonslafidnanvosyan
Forenheamuansvemamuiisudy yarmindaugvivammnueinasu daniunit ADLs
threshold Aiu&maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Fonwasmu (subscription) UINyaAINIsdUNABUMIBATA (switch in) Fndeyaring
YEAUNIIBaIYL (redemption) LagiineeyaA1N1TdUIUA sumiasauean (switch out)
fiail Mwandenimasuaniulunmdsfiuisniamatimun
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S¥ndnn1simua ADLs Threshold Ineldvayanssaluil
1) ammwawmsawuuauauL"LJasJuLsmmﬂmmammsﬁmaﬂwmaawuuauauLﬂaauaaﬂ
2) 4

e U
”aﬁhmwwmaamul,l,avauLﬂaauwmaammammimsjﬂwmaawuua Sudsueen
PIUSENIANITBIANDITUINNUA ADLs Threshold (1) wag ( Tuimwmmu

lunsalisinsldin3esiio ADLs  ADLs Mi3uniiuldaziindudinesnu sgalsiniunisly

[
aa v

LﬂiaquaummaﬂﬁmﬂLwam'ﬁmwammumqauﬁawLﬁm%uﬁ’uﬁaamia&Jﬁé’qmamﬂuﬂamu

=

skl LmamaululmmmqﬂiuamLwaaiwwamauLquiﬁﬂaanuLLGiaEJﬂqim

NBUI feeder fund wag fund of funds
Wenawuuaieninisly ADLs UsEndnnisagiiansananiiunsiviaenndesiunesyulaienis

eaziBoaiiiuif

\lonasmuuatemald ADLs uidndanisszdiiunslidenndesiunasmuiaams LY
#5910 nesyuvatsyne lasazdenifunudadiuannsvhsenstemieamuiazduiUdeu
migamuli vieveAumheamularduilasumieamueen visidulumunasfidavesuidn
Ian1s wavArdedsUsglemivesnamuuazdemivamuluddy Inedudunisnunigliiade
nowusmThly uasdulumufivsznmafiAsadesiivun

2. nsmuuaeulunsetedninlunissumdefuniigaimu
2.1 5382a1M9BHINENNINNBUNMTUIBAUNUILAIMU (notice period)

noUsIUNIY
ok fenuigamuienslanauniigamuyan1tun Auudsesas 15 veyarnindduanives

9

newmu sefdisusEnianisarmiilunaigeaaliiiu 3 Juvinis

vanunasiuaziouly

. UsEndansezimuaszeznatiigdevtsamudesudsarmiinounisldneunilamu
(Notice period) lénunasfifiavesuisninnis uslaiiAu Notice period gegadiimualily
Tasens ufsudsyadnislaaewmiamuiiFenivaiddmugasidavesusindanig usl
snigardusiiduelilulassmslasusndansendamelumisdoduudiudoyanamu
unaz/videdivleduesuitndansviernumatomnaduiiuiinidanstiun

. USENTAN15019M Notice period $aufuwA3 oeilolunisusmsanudssaninagesdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsasiodu 9 IneiesanaInanInaaed was/v3enaonauan1ITAaInvemSNEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiaisrotaliiiivanslunisuilotiamanin
Aspseinemu Frenafedldfuiuadesdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
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USinadiinnviiesimitlivngan uwagvoanaeddfutundesiislunisuimsanuidssanin
Aaoe Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifivmenanis
ldnou ledunisvrasmislanewmisamu wagvieeasioddsmiuieiosde Side pocket Lo
pransiadatisend vieliannsasmielddenaiiaumnauna vieeafeddsauiu
wiesdlolunisuinisanuidssaninaaes Suldun Suspension of Dealings iiafinisnsenusie
anaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xiluuszlevuronasyuuazy
mhvamuidinseglunesududiiy

a a

JodIUEANS

- Tunsalndnsld Notice period uazdinivilvidesldiniasiioduniy UTENIAN1TveaIILENSH
yzUURAuA&INLAa1n Notice period tiuguindumdntanuunaluiunvingienisee il

USENdInN1safiasaly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lag#3oLAIgLadu ¢

. Uitmdanisveanudnsivasuulas fmunszegnaniifievingawudesudsarmineunisla
nouMiLawmu (Notice period) safenisiasundasyarnslanewnieamuldnunaeiia
10903EMIAn15 wiilsiiAu Notice period gegafirvualilulassnsuagldininyadid i
ualilulasinis lneudsninnsasndamelumivdetvududeyanasmusunasivlives
Uitninmsviderumstesmduiiuienianisimun

. UTYNIANITVRAINANSNIvTeayavemulsamunnvla(@1d)unldlunsiiansuiwa e
Anaulalsesng o MNeatesiunsidianiesie Notice period Tuiuvinnisuu

a y IS5

n1sasanldiaTesile

- vsEndanisasidudldnaeitanarsadentd Notice period fiuansnsiuluudaziuviinisnd
nsldinIeilell

. UsEndamsenafiansanliuavivunsseziian Notice period mefindnnstunisiansaunduld

muulgvsLazLuINivTEndanistivun lneRansananiadesing q MAedes laun

1) ANMARBIVDINDIWUTI LU AnTwAdesvemIngauiinawuionsas

2) woimnisamu ulsunenIsaTU AABAILANITAANNYEMINGAuTIadY

3) Yadudu q floraintulueuien Afnansenuanmedesvemdnningiinesusmanu
sl Ustmdansenafinsanlddeyaussinunisanelidefinaieiifloguasvidoaunfigruuas
wiemsUszdunndadeiifeteifianmsaildifielvannsadidunisidnelunaiuas
Fouly o vauziiu 9

NB9UI feeder fund wag fund of funds

Wenewulatenaildnigld notice period Us¥nIansaziinsandiunislvdenadasiunau
Uanenns
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2.2

eaziBoaiiiuif

dlenawuuatensld notice period UEmdansazdniunislviaenndosiunesulatevnis au
Toyailéuann neayulatema laeglimdnnis best effort Jefffentheenaazdeudsarminion
nsveAundisamu wse Wulununaefidavesuieninnis wazmiedeUselevivanaamuuas
dRombeamuiuddy Taedudunisaunelimdonssmusimily wanfulumuiivsznned
\Retesimua

WAUNTVIAUMIEaIY (redemption gate)

noUsIUNIY
AU Redemption Gate Tusn lisninseay 20 vosyammIngdugvsveinamu
WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

panNaazauly

U3ENIANI598MUA Redemption Gate kif1ninseuay 20 vasyarAminddugnivesnamu
musgazdenIsnsannanduluanudsnusendanisinue

USHMAnN159eimun Gate period gean Wi 7 Twviinis Tuwsiag 30 Tu musieazdenisnis
Aunandulunu3Biusindanstimue

Tunsdii visndnnismmuaioului ovsdaniunisaiilaiunfidae Gate threshold Tunsdl
#9NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
voanasy ieutuyad mingaugriamuaesnomudduvinfurieunnd Gate threshold 7
U3Tndnmstinun TnsfiyarderemieamuansuesnomumunnaIngarInIsontneamy
(subscription) U2n YaAMIFUIUABUMIILaULEN (switch in) ndaeyaAINsvEAumE
291U (redemption) wawinsneyarMsdulABuMiIEaMmueen (switch out)

UIENINNTILRITUAMUAITNTSUTRAUMIIEAMUAIL Redemption Gate lagn1siadieniu
dndu (pro-rata basis) vasAdesudoAunIgamuLazdulUisuean s Juily Redemption
Gate

USHNIAN15913NANTUINUUA Redemption Gate hay gate period Tuusazaaunnaietuls
W# Redemption Gate xlalsng Redemption Gate ﬁuum uag gate period agliiannnINTzAy
wenuitszylilulasanis

o

"desuFeRuMmeauLasduAsuendIuuGe UTEnInnsaztlurienisluiuiing

=

SueAuntIvamuialy uiuAdsugeAunsamukarduUisusaniniaiudndiu (pro-
rata basis) Wnglifimsdndduneu-nasvesmdsiuderiuniisamu Nl flevtheamuaiunsa

e Do

e M

o

gnanAdesuefunivamunazduilisueanduiinield Falulumutoulauasisnie

[y

YSENIANITAIRUA
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- US¥MAAN1sagYIINsTudeRumuaukasdullAsueenliiiu Redemption Gate M1U51AN5Y
FOAUMIIEAMUY & TUVINITTUTBAUMIEamUY N9l NukAnNItinemulanInAaasiene
UTENIANTVRANIUANSNIETUT oPUNUIEamUNTad UG UMIEaImULAUNT Redemption

Gate UsgMAly
. US¥MAnN1sazLslvRenisawunI ulleinsly Redemption gate lnglsidndn

. Tunsalninslain3esile Redemption Gate © USENIAN1TONlTTIMAULAT DTl OlUNITUTINS
AR INAGDDULA

YoseuEns

. USEndnnnsveaniuAnsivdsuntas §ns1 Gate threshold sauduudsunas cate period 1¢
punaefitavesuendanis uslisindt Redemption Gate dumifiszylulasanis uaglsiiiu
Gate period gaan Aiszylulasanis e wasiBenisnssumanduluauisuidnians
A

[
o

« UTYNIANTSVRANUANSTIITTUTDAUMINEAMUUT odUIUA B UMUIEaUIAUN{1 Redemption
Gate NUsenAld

. USEMTRNISVRAILANS T UA suwUathuan el un1sIEnI19n15v Redemption Gate
18U nsenidn Redemption Gate feuszezandifviun nsldia3esiieduunu Redemption
Gate waz/ W3032uiU Redemption Gate \Judu (§13) wail TunsaifildanunsatseArnediu
miwaswmuludindivdeld visndansenafiasanendnddmisfumheamuimuaiidseg
Tus1ens wazudsffiemieamuiignenidndialaglaidnd

a v o a

. USENIANSvRanudnsNaziteyavemisamunnia ((13) unldlunisiaisanuasvie

v a

Anaulalsnene o NNeItesiunIsltiniesils Redemption Gate Tuduvinistiu

n1swansanldiaaile
- Ustvdnnisandugldnaeiidafiansandenld Redemption Gate Niunnsinsiuluusdaziuviings
nnsldeTesiloll

. USEMdnnnse1afiansanld Redemption Gate lawiznsdifiinaaiunisalldund wieussdiuin
anunsaiorvarliund Insusendnniseraimunideuluiiosdanunmsaifiliunidae Gate
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5. M19NETUIATIEIUNNTANUYBINBYUTIMU

dauil 1 : dnsrdrunsasuiiduImuieannInddursagdnyan (single entity limit)

Usznnninedu anTIEN
(% w3 NAV)
1| esnasniedgive Lidindnsndu
2 | evansnaasganadsene
2.1 n3ifl credit rating aglu 2 Suduusniuly Liddndnsndu

2.2 N30l credit rating aglusdu investment grade usign | Tadifiu 35%
N7 2 JUAUKN

3 918 CIS

3.1 ludszina LAy 10%
3.2 finalseine L3itiu 15%
4 | Qudnvdenansifisusiiuihndifiuinviedoenamans | laifiu 20% Gi3elaiiu 10% e
fdnunrodilaogamiedsd Jumsasulusing
4.1 ¥ credit rating aglusedu investment grade Uszimavsegiln1seynity
4.2 Wusuaseavdu vil lawgduhnvionsansiisguna fgiidnuegdrasine
Wudseiu Tneidon Tdcredit rating
LUU national scale)
5 | emansfiddnvazasuiudel laiAusndall udusdnaloay
5.1 dusmansvil asashmifou enmsiiddnuuzees | gand

Fyaevearantuel (Structured Note) ﬁﬁ@@ﬂ%’@ﬁzﬂﬁﬁu (1) 10% %39
punguinglng vdeavvesumsmdvdinsemail | (2 dwiinvewmsasiiamuly
Insvayelvivsenougsiasuiasmidvdludsemelneg benchmark + 5%
5.2 Wusmansiifdnuaredidlnogmiaieid
5.2.1 foanuuigniavdeu
5.2.2 fpeniimsiamedeyaidunisinllnesisazden
MUY filing

5.2.3 Tunsaimidunsansiiiuuaiudiseuitesninuse

'
v a

Winfu 397 Ju duwsiiunau wazlulaianwaeaiy

5.2.1 %38 5.2.2 {15 iunIuns1a1309na1ines

Huynnadsd

5.2.3.1 §W. UL %138 UA. AMUNYUUNETINIETINT

a010UN1INU

5.2.3.2 5UIANT00UAU

5.2.3.3 SUIANSOIASALATIER

5.2.3.4 SN BNISINYASHAZANNTAINISNEAT

5.2.3.5 UsTEMRAInsesauLeTotend

5.2.3.6 SUIAITHRAIUIEANIVUINNANLAZIUINE DY
wisUsenalneg

i1 53/ 63



neamuUndaviayuss Big Cap vunu

Usznnnsndau dNIIEIU

(% w9 NAV)
5.2.3.7 suimsiiienisdsesnuazinduisUszmelng
5.2.3.8 suAsdaanuLeUsIAlne
5.2.3.9 va.
5.3 auevglulseinalng
5.4 ¥ credit rating aglusedu investment grade
5.5 lunsaiifunsansfidmmunfugiseniianni 397 u
Fuustuiasu Festunsidounieagluszuumes
regulate market

6 | nIngAUAIN AUl AUINII99T LAILFORT
6.1 asrasyunIanzleuiouslunseauiiovenannsng lnagganin
dwsudamuniluves SET vsevewmaindorevanning | (1) 10% w3e
AaUseine (wildsaudwsansyuidesnasiansedsening | (2) dwlinvemindduniamuly
Gi"]Lﬁumil,l,ﬁlsumaﬁmaﬁﬂﬁﬁmil,ﬂﬂaaumsl,ﬂwé’ﬂw%’wET benchmark + 5%
dy & dy % %] 6 1
Fau18lu SET 138lUmNa1nYaeannSneaAaUIIne)
6.2 p3EUoaNlneUTENNInRTUALNg e Inese
NOMINANIUTEWA FaueIUTENAINa eIy
& ) o o YR ) a
nszAUTRUIENANVINgdmTuamuiiluves SET v3e
YDINANNTDVIINANNTNIF1UTZNE (e lisInTIUS TN
agseninmiunsuilumaieraviliinsiinaesuiuesn
¥ “ 2 v e o«
nnsaevelu SET visalunaindiauiendannsne
AgUIENA)
6.3 Vuneglusening IPO wen1saaneldeuevieny 6.1
6.4 ATANSNLUSNYULATUNIUAIN

[
=

6.4.1 \Junsanil asansiifdnvarvesdytovs
dranthusl (Structured Note) fiaandasstun
nnmnelve uasiauomenTIastuluissEna
vi3erffpondakidununganesaussme (uilisa
avwessATdvEisUszmanlauayaali
Usgnaugsnasuinsmalagludsenealneg)

6.4.2 11 credit rating agflusesiu investment grade
(nsdhdunsamulunaussmeviodiiniseyniud
pildnweginUsema aunsaiienly credit rating
WUU national scale)

6.0.3 \Hunsnansfiidnuareddlnegremilael
6.4.3.1 foonduuiemannzdevlu SET wiolupain

Forevdnnindsinsseine
6.4.3.2 FooniimsUnmedeyaifunsmlulnes
T18a¢LAUAN LU filing
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Usznnnsndau Ol rRG RN

(% a9 NAV)

'
A o o o

6.0.3.3 lunsdifudunmansidisinunfuiiseniites

niwRewiniu 397 fu TuudTuilawu was

Luilasidnwaugnu 6.4.3.1 %30 6.4.3.2 §ilanse

ﬁﬁumumﬁmﬁé’faﬂénﬁmLﬂuqﬂﬂaé’]’qﬁ

6.4.3.3.1 YAAARINTD 5.2.3.1 - 5.2.3.9

6.4.3.3.2 antunsiuseninesUssma
Uszwnelveiduaundn

6.4.3.3.3 antunsiusesUssimanidnvoy
ueuigIfuyARanINYe 6.4.3.3.1
-6.4332

6.4.4 Tunsalndunsiarsnisruaiudisesniuinnii 397

u duwituilaamu festunndeunieeglussuuves
regulated market
6.5 luddnuansavseyiusfiidusunnniideievesieen
nIENIUIRAREYA (issuer rating) agflusesiu investment
grade
6.6 ﬁjﬂi’imﬁflﬁ’ ﬁ@j foyayndl credit rating aglusysy
investment grade

]
IS v A

(nsdhdunsamulumdssmengdyalugiuedinissyniud
nlldunegsnauseme awnsaidenld credit rating WUy
national scale)
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 i property fildnwarasudusl
6.7.1 anmudoutoevioagluszwing IPO iflansan
neidoutorglunszauborevdnmingdmiuy
awuinluves SET (uiilsisaufmbessnaniier
seyheiiiumsudlumgiorsiliiinadinoeuy
smhefinanesnainnistowslu SET)
6.7.2 Wumhevesnomuildlddidnvurnszanenisamu
Tufsnisedam3uning vi3edvisn1sidn udausinsel
(diversified Fund) muuuyafidninauriun

7 | vie property vasnawunianvaenszaensamuluing | ldiiv 15%
(% a (% 3 A a a 1 ¥ 1 = . .o

DEANIUNING NIDANTNITLY WapNIal (diversified fund)

mukIMedinuAmue wasildnyazaiu 6.7.1

8 | niwdauduuenmileaniisyylute 1 - 8 7 (SIP) surulaiiiu 5%
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v o

e Tunsahdunindduasildfidorimuaientu Single entity limit ¥05Urn feonnsians wie
Ady A IUANT
1. RushnrIensansieuwiiulIniiensAduuYeINeImu

2. derivatives on organized exchange

d2udl 2 : dnTIEUNITAMUNAIUIUAIUNGNAINT (group limit)
UsTNNSWIRY N8I
(% w89 NAV)

nsamulunindauvesuismnuismitoglunguiomadionu | lhiudasiladnsmiaiel udue
wionsiluadyanlugsnssumanisduiuuiemdngnd an1laaraindn

(1) 25% vize

(2) tminemindaufiamuly

benchmark + 10%

vanewn: Tunsalhdunsndduasl Liflidemwunneiu group limit
1. JUANNYSaRSIESIBUMNRUEN AL ANDNITANEUIIUYD MF

2. derivatives on organized exchange

daufl 3 : dnsrdruNsAaUNAIUIMAIUNUTENNINSNEAY (product limit)
Ussnnmsweau NIEIU

(% w849 NAV)

1| nSwddunadl sauiulaisiy 25%

1.1 fuantu Mmdy ety viensasildyydeuis

A
v

dramtiusls (Structured Note) fifideulovuiudsusiows
nosulanniiunishiinissuleuansisensedlunsansla
passAngrneimun videlideululnowuaansa
NMeAugaannsasle
1.2 GurniSensansiieuwiiudnfidszeznainisianiiu
12 1hou
1.3 total SIP pude 7 vesdnil uiliswdwsanswil asans
ﬁqwﬁﬁmu e AL AEL = ATTAT ARSI ARV
(Structured Note) fifidnwaasudausil
1.3.1 fdnuaenu 6.4.3 uaz 6.4.4 10398 6 Ved@u 1 ;
dandumsasmuiidinumugosnnindaurie
Adaya (single entity limit)
1.3.2 & credit rating agﬂmzﬁuﬁ’m’j’] investment grade
3o il credit rating
2 | reverse repo TailAu 25%
Securities lending aiiAn 25%
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Usznnnsndau dNIIEIU

(% a9 NAV)
4 | wiwe CS

5.1 Tuuseina laiiAn 20%

5.2 fnUsEIne lidinsnsidu
5 | »iay Property laiiAn 15%

ATIEIRaE (total SIP) sauiulaiiy 15%

6.1 n¥wdAunude 8 vesdud 1: Samdumsanuiiiuam
AuReannInddunsasdayn (single entity limit)

6.2 n31ETVEl nanstaviineu viesmansiitdyndens
aravthuels (Structured Note)ifidusuamniideifiofisn
ATENsIaY/v3egeennsEs iR susuiiannsaamuls

(non-investment grade/ unrated)

7 Derivatives A4

7.1 mavingsnssu derivatives fnguszasdiionisan laivuyarmnuidesiisloy
ALEE (Hedging)
7.2 N311vgInNSIU derivatives fiflyiflemsanasndes global exposure limit
(Hedging) nssdnewmuliiinsamu
wuududou:

97118 net exposure Fidnan
nsasulu derivatives lngdas
L3itin 100%

vanews: dwiumsamulutudiniensiansiiisuriifuihndtenssidunuesnesu lifldermus

ey product limit

dqufl 4 : ansrdrun1samuAILINAINANdduladelufan1siamu (concentration limit)

Usznnnsndau DNSIEIU

(% w3 NAV)
1 | vuvesusmglasonils NNNaMUTIAUNETANTIANITVDS Uad. eieiu Aol
FIUIUUVBIUTENTINAY < 25% VDT 1UIUAVTORNEYS
savuavoaismiu (Litusunsiorureanasyuanging)

2 | avenavil asnansiaiifogu ves | 2.110AY 1 Ty 3 vesyanmid dun19n15i3u (financial

neonselasievis (Lisudwns liability) vesaonns1a1ssiedy mudiilawmelilusy
a1svilniasglve viensranswil nsRudmiuseusseznadyaige vl lunsdligesn
AASFAIUTELINA) Asa1siniauninsiuiieanlineuasusousTeLIal

v a v v 1 a ! o
Unydaluuazdalidusinglusunisiuaign vas. 9191
yaA M dun1insiiudinanusuivyar miaunig
N9 3umNIUNIsuaIgan e la lnedeyanidaunis

a & v & v aa | & )
mmuuu%maqLﬂumaqgawumimaLLWiLiJumim"LiJ

v 57/ 63



neamuUndaviayuss Big Cap vunu

Usznnnsngau

DNI1EIU
(% a9 NAV)

waglunsdlfigponasianslufiud dunisnisduaiud
Uawelilusunsiudmiuseussesnandydanan Tild
gnrdnliiiau 1 Tu 3 veayainseenutaslauavIens)
ansnudeiivesfoonsetiudusenss uuflunsdiy
sonnsaslafinisdunuu filine Tudnvazidulasenis
(bond issuance program) Tansadusislasenis

2.2 lunsdlfinesuasmulunsiansaudedlnedunansi
pontuduazdl credit rating asﬂuazé’w‘hﬂ’jﬂ investment
grade w3olaifl credit rating 1% va9.aanuLi anesny
Melen1sdnn1sves vas. sewdedtusiniuliiy 11y 3
maqyjammiaaﬂLLazLauaﬁmamwma@fﬂﬂmmﬂumm%&ﬂ
Fuwsnsdififeenmsranslefinsdunuy filing ludnwy
\Julasenis (bond issuance program) Tiarsadu
1A5IN3
(Fadumu 2.2 hildrunsdifunsiansiieenlneyana
il
1. 9. U4 %38 UA. AUNgVEnednnlegsnaanItu

QUFISY!

SUIMNTORUEY

SUIANTBIAITANATIZN

suIASieNsINYATUATaMNTOINITNYAS

UsTTMRaRsesdudefiogendy

S e

FUIANSHAILIIAINAIVUINNA LA VUIN Y DU
Usenelne

7. sumstilensdsesnuasiduisssmelng

8. suIAsPaaINwAIUsEIWAlNY

9. va.
10.a0un1sdusyinsUssmaiiussmalneduaundn
11 andunsdusnsUssmaiifidnuasyueufisi
yApanIu 1 - 9)

3 | wihe CIS vaenaanulanaanunis

- laliAu 1 Tu 3 vesduumie CIS fouees MF wie
naswu CIS ssdsanafioanviiaetiy
- Shsreulaldtumsasmudsd
(1) msasmuluniig CS venesuiiidnumrasududel
Tnglasupnuiugauainditinu
(1.1) fvuaan
(1.2) Sndanulmallpefiongliiiu 2 T
(1.3) lauevesanaulundig

i1 58 / 63



neamuUndaviayuss Big Cap vunu

Usznnnsngau Ol e R G RN

(% va4 NAV)
Taifiu 1 Tu 3 vesdwIumUIg property YIVNAYBINDINY
o Unila property ioonuiieiu Vuuamduniig property ¥89

4 | viue property vaneaule

nesuiiiidnumzasududell Ingldsuenuiitureuain
dtinau

(1) fvuedn

(2) dnsatulmilnedonglaiiu 2

(3) tauavgsaamulunie

[ 7
Y

snsAnnadadiumuulauienisamusazsnsdiunsamuliduluamulsenianaznssunisiiunann

2

N
NUINIYNITANVU
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6.

As1eAtssIILEn Runauunu wazAlddnenananfieniiuainnasusiu uasdtoviteadyu
Y29350UUUYIAAIUN 1 UNTIAY 2568 AITuUN 31 SUINAN 2568

o SUNLAUDTY SUNLAUDTY SUNLAUDTY
e o dMNIINIY
S789N15NSENAY 1 1.0.66 - 14.0.67 - 11.0.68 -
TAs9INS
31 5.0.66 31 5.0.67 31 5.0.68
1. arsssuteuazaAnldangsrunanuanussunainiste
. ANSITULLBUNNTIANIT
N15218A1RBULNULA LA
aruauunIUIenTeduTe
)] q | a (o)
T L | ladiAu 1.685% 1.685% 1.685% 2.132%
AUNUIYAINU (Trailer Fee) bUU
AUNTIVRIASTIULHEUNNS
INNT)
. AsTIUHENLgUa Laiin 0.059% 0.021% 0.021% 0.021%
nauselevy
. ANSTSUENUNENEL Ty TalvAu 0.147% 0.147% 0.147% 0.133%
. ANERUUYT AIUNB93 . - 0.029%
o Alganeaue TlailAu 1.319% 0.003% 0.003% 0.002%
2. AsssusleunazAnlyane 9. - - - -
.o ANUNIIDI9 s 1aidi 1aidi
Uszanaunsidla
SAUASTIUIBNRALAN ITIe laisAy 3.210%
P 1.856% 1.856% 0.995%
NIRUA

newme 1. A1sssudounisians Asssuilluudauanalsslovi wazaAsssudouuensloy dnsn3ey
agaiod vesyarmIngAuiun sindeyamiauiomn Guudissaudounisdanms
Houanausglovd wazunevsdou u Yuiiduin

2. AsTsullenn1sINNg AsTsuilluudauanadsylev wazAsssullsnunevelouvatusay
yipnigamuazmuIandy % mawaﬁm%’wéﬁu@w%ﬁaLaﬁammﬁwﬂ’mamuﬁu

3. 9n91UlATINTT / MFeNNUITITIMNByaa UL,
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¥
L4 = A |

Amauunuliungatuayunsviensesudefunitgau (Trailer fee)

Y

Anouwuluiatiuayunseviesutefumieamu (Trailer fee) vaneds mathaAsssuidounisdnnisd
UiEndansnaamusa Fenifunnnesus Wiedudmeuunliuddatuauunsmeniesulofumiae
awu (Selling Agent) wlalifasmuldsuuimaeatunsdoremianmu wu nisldduusi vieuins
u q MAvadesiumheamu Jadumsssufloumsdeniigamulaaislind

o IngUszasAluNITIILAIMBULN
Trailer Fee 1unsmouunudmsunsimindiauemeniioasu i elviamureneausiulasu
AMuuztviumsasuivangas MssinmuamnlumMyinisensig 9§ AaenIunTUIIATAAA M
ogeseiiles wazaemndeatumudosnsvestamulussezen

o Auushwieuinisiidamuaslfiuandatiuayunisueieiudeiumiosacmu
- msswsmmasmnlunmslatyideusnenusan wieuinmsmahsemsde/ne/dundsunie
amu ufmsdndadouaniemivdetyniliundamuiielivszneumsfinnsantounisdadulaamu
lunawusy
- Auuzilunsidennesuiiteiimanzanfuingussasd wagszfummdswosamy
- msldfutoyainms viensnuiliAsadestunemusmetsasiiase
fiail ieliamuanunsodndulaamulfediedideyansudrunasmnzauiugammu

. MITeAmaUwIUEanAdastunann T usssudsamnedunfiadeudunisdtedinaunnuun
qaaaﬁa’tﬂﬁﬁlﬁﬁmwLf“im%’mﬁ'wﬂuﬁt,ﬂw (At Arm’s Length Principle)
Trailer Fee \Junsanglusnsuavdoulefiaenadostiundnnisiidusssuiounisdnund @t arm’s length
principle) lnguisnianisimunsnsameuwnuliasandeiuiurujofnalulugnaimnssy (Market
Standard) fiflaumangas [Widla waslusssu aenndosiuuinisiidatuayuniseviesudofumie
a9 UBINBINUTILALIUINIS

[V 7
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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1. fayavialy

Felasannsians (Ine) : nesyuidadasiauis Big Cap Vuvy

Folasensdanis (83ngW) : Eastspring Big Cap Equity Fund

Fatalasens : ES-BIGCAPEQ

Uszanlasanis : naanuln

Ussann1sune : vanoass

N13MMUARIYLATINTS : laifnun

MeazBeaiuAntouly (@8lA39n19) : -

dnwnizlasanis : nesyuiiledasuinly

anwansauaYIe : lauevislulng
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2. Ussannasnu
UsBnNaeuaNuleunen1sasyu : AU
Ussivnasyuauansazinae : L
Ussnnnsasuaadnuazitaedy « : lidvua
UssinnmsasyuanuanudsaisafusieUssng : nesuiiamuuuuianudesidusasiisspne
nsnmuadadiuntsamuludielszma
dadaumsasu : iy Saeas 79.0 209 NAV
ulguremstlasfiuauidssainsasiuaniasuvasnesu : naefida (dynamic hedging) (0%-105% e syafAAALS)
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NaNVUS aﬂWUIUWUGWNZUGUBQUSUWﬁ]GWIuLUEJUI‘UG]@'WﬂﬂaﬂVli‘WEJLLﬁﬂﬂiuW]ﬂ‘lVlU IWElLaaUéLUi@UUUiUSUVLﬁJu@EJﬂ']'ﬁaEJaw 80 U194
mammwaauamﬁuamawu ImEﬁ]“mLuuawﬂuwuammwuﬁ%EJ‘W‘u%mm LLa“/‘VﬁallﬂﬂEJﬂWWGLUﬂ'ﬁLﬁ]“JEULWUIWW LLa“llllaﬂ']
nANYFNIAWIIAIMAIR (Market Capitalization) g4

m‘lmmaafﬂ“a&wuiuwam/lS‘WEJ‘Vﬁa‘Vli‘Waauau‘mamim@aﬂmahmaau AUUTZLNAIAAMENTIUANT N.8.60. WIoUsTNIAEINNU
AUSNTITUNIT N.8.0. Iﬁ]EJﬂaﬂﬁ/lu@'ﬁ]llﬂqﬁa\‘ﬁ/l‘lﬂuviaﬂV]ﬁWEJMﬁEWﬁ’]ﬁ'ﬁ‘V]Lau@m?ﬂium?ﬂﬂﬁ”lmﬂ ﬂ']EJIC‘]‘ViaﬂLﬂﬂJ%V]ﬁ’]‘UﬂQ']Uﬂm”
NTIUNTT N.A.6. b ﬁu’]ﬂ"ﬁLLVNUﬁ”W]ﬂVLVIEJﬂWMUW .
ﬂawumaawﬂuammwa‘m&mem (Derivatives) ttetasfuanandes (Hedging) sudevawuludyavevivarmin
(Derivatives) LwaLW@JUiza‘V]ﬁm‘Wmimmiﬂﬁawu (efficient portfolio management (EPM))

7191 ﬁiUiU’]"ZIE]EUr]Sﬁﬁﬂﬁu’]%ﬂaﬂwu‘ﬂulﬂﬂLUUﬂﬂﬂJﬂJ’]ﬁ] i underLylng lmm VIiWEJﬁumﬂENV]ua’]ﬂﬂiﬂaﬂVluvLﬂ ammam‘ua LATAR
(credit rating %30 credit event) ﬁ'liJﬂ\W]‘U‘lJWaﬂVﬁWEJ(WaﬂmﬁWﬂV]ﬂ@ﬂWUUﬁ?N?iﬂaﬂwu‘lﬂ V]N?]GW]’] AU LAZLNELNSLAEAAA
WaﬂmﬁWﬂLLWﬂUiuLWﬁlmﬁJ (SET) %Nmiaﬂwﬂuammwa‘mEJa’Jﬁ‘mﬂmaﬂanﬁlu‘wm‘ammmﬁm’smmﬂummmu ﬂ{]EUE]'U\‘IﬂU b
{jT\]T\]EJE]u 9 V] LﬂEJ')GUEN T V]F‘Wl'Nﬁ']ﬂ’]WﬁﬂVﬁ‘WEJ E]Gﬁ’]@@ﬂLUEJLLauﬂ'ﬂ‘ﬂ"\]’]iﬂﬂﬂrﬁaQV]UIUﬁEUﬂJ']GUEJSUWEJa'J\TWUW L‘Uumu $1NI1AN
aum‘wamaa\mmmmumumﬂmawmmﬂﬂ'ﬁawﬂuL‘tJuVLlJmammmmim Wiaﬂﬁmm’]%‘wWﬁiﬂiiulma’m’ﬁﬂ?ﬂiuﬂqiuNﬂWUi@
AUAINUALIAN mﬁmﬂwﬂawummmmmmiawﬂuamm’lsaaﬁmslmwmvl,m E]EJ'IﬂbLiﬂ(ﬂ’]ll Ui@'ﬂ’\]fﬂﬂqiﬁluqLﬂ'ﬁu‘WLLauﬁmﬁ‘nll
'{j"\]"\]EJ‘V]lINaﬂid/]‘U(ﬂai']ﬂ’]aUVﬁWEJ@'NEN 'TJEJ‘ENW"\]Wim’WI'J’mu’]LEUE]ﬂE]sUE]QﬂﬁmEU'Wﬂ@um']ﬁiﬂiillLLﬁu(ﬂWﬂ’]ﬂJ@U'NG]@LUE]Q 1
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. ﬁzm'iusJunmwmaﬂ‘ﬂumimmwmwaauﬁuaqﬂawmuaqmﬂlmumaqmmu maauwaawmsawu mammsauaﬂam%ﬂ
1w visedn1sleud1enemuIILILNIN mamaiam'ﬁawu Wit deslaiiiundn 10 Suvhinis
IuﬂimwmiaqmwumﬂmwulmL‘Uulﬂm:uuiamamimwummmwmmﬂiummaqnawu UsEndImnisazaniunsunludndiu
miawwuanﬂan‘wmaaﬂ,‘wLﬂulﬂmuuiamamianmumeﬂu 90 ’JuuuLLmuwammumiawwmaaﬂaammaﬂmﬂuiﬂmuuiama
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Wuluanudsena

UssLamuosdnnsndnseningaudu mamsm@aﬂwaiﬂ&nﬁaumvaawuiuﬂivmﬂ
Uitmdansenaasuteuasmusslovilamznnvanning ninGaudY mammaﬂwaim8’3%'514@81ﬂmashwﬁm%awmaasm
AuTisyAARAENSIUANS N.a.9. HieUsEnAdTnNuANENSIINS na.n. Muusdeelud Bundlunsdltraznssunis
N.8.0.139d1UNNUALZNITUNIT N.8.9. UIBAMLNIINNIINAINYY Tudiureunieiussneudlaviofuduussnmnie
Snuwazvemdnninduiensnddunienismnenualneiseu LLav‘mﬂuwmmmswmszmmmwLUuUiVIa%umanaqumi’m
‘Ui‘lﬂ‘ﬂfﬂﬂﬂ’1S‘Uaaﬂ’mﬂ%ﬁiﬂf\]"“wmim’laﬂ%wﬂEJIG]LLH’JWN%LLm"U Lﬂa&JuLLiJawmmuﬂmuﬂmvﬂiiums N.8.0. Y3OAULATIUAS
MANAYU FINET7 Imim%‘dummLLf\Nwawu’wawuﬂaumsmmumi Wil sLuﬂimmﬂm’Jfﬂ”L‘IJ‘LJI‘LJLW@Uﬂﬂ@ﬂNﬁUi”IEJ?JmJENN
awmamﬂmmumimuuﬂ ImamuqmLLaviﬂmwaﬂiv‘lsmuﬁumwawmaawumumﬂm Toaglsideindunssidunsiian
Tanseazidenlasens uazdehildfusAnngienieamuud

dudi 1 1J5~Lm/lLLazﬂmammaqmﬁmimammuwﬂ‘u

1. YS90 91803 T

L1 A3I31Y

1.1.1 ‘Vi‘Ll

1.1.2 SLUa’WﬂZULLaﬂQaVlﬁVH]”"ZIaMU (share warrants)

1.1.3 SL‘ULLﬁﬂQﬁ%ﬁiUﬂ?i%@%uLWML(ﬂll‘l/liauﬁ‘ﬂﬁlﬂ (Transferable Subscription Right: TSR)

1.1.4 1ULLamqawﬁiumaUﬁviasnumm underlymg Lﬂwuma%mﬂmLLamawﬁmwaam (share warrants)

1.1.5 m’lmﬁmuauwuaﬂwmvmuaaLﬂmﬂumwmimmu 1.1.1 - 1.1.4 sufidwineu na.n. fmue

1.2 asransui

1.2.1 WusUns

1.2.2 Fdunds

1.2.3 yiug) (Lisnmfuduuasanin dudewsius uazmsians Basel I

1.2.4 Auaniyu

1.2.5 fdeyey iy .
1.2.6 ludAnuansdnsiiazdoriu

eDe
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1.2.7 Tuuamsdvslunauseloniiil underlying Lﬂuwuﬁummamq
1.2.8 mwmimaumaﬂwmvmuaqmmﬂumwmwumma 1.2.1 - 1.2.7 anufiddinau nan. fvuaLiLiy

1.3 mwmiﬂwumm (laisaums1ans Basel I1l) (‘mﬂumﬂmamaLLUaﬂamwmﬂmﬁmiﬂwummmwu Tnanaanulasuriuin
Uﬁwammimaamwmwuﬂmﬂmﬂu 30 mummwmawulmwuuu Tnelussinsdsssernadingn Sdeinusen
ammsumiamﬂwumﬂan)

14 1ua1ﬂmLLaman|ﬁauwua (Derivative Warrants) )

1.5 mﬂmsmaﬂumwmammwamamwmum (Structured Note) 71 underlying srasig Uil

1.5.1 mwaaquamummsaamulﬂ

1.5.2 9ms1nenile

1.5.3 SasuaniUasy

1.5.4 Credit 1@ Credit rating %58 Credit event Hudu

1.55 @aqﬁw

1.5.6 WA

1.5.7 dtingudulansioe

1.5.8 Fufn fauls HRendnningsndsiunuiiddnnusmuaiudulasendusunamade 10 J5sAnis (5) (n) v93UsZNA
ANENTIUNIIMAURAIAYY

2. ﬂmammmmwmiLLamaﬂmmm"Lumiawu }

VENGAUT vaa. avannsaamulany 1. mmummauumaamwmimwaﬂmmsmwmumu fail

2.1 "meuamwummaanu“lfuwwﬂwmawuumiuwﬂwuummmamLauawu‘lumﬁmi

2.2 gnunsawasusiels (numﬂmmmu Fauaniiu mamammﬂmu mamqmwmmmwamamwmu,m Fifiouluru
LUaaumaLLmﬂaqmulmmLuuﬂ751muﬂﬁauiauaif|ﬁl,s&maﬂummmﬂmmmamwwﬂg‘wmammum mamqaulﬁuslwﬂmvlummm
maﬂumaaﬂmﬁmﬂm

2.3 QJEUE]NaLﬂEJ’Jﬂ‘UGﬁ’]ﬁ’Ii‘I/] UaA. mmmlfmmimLwammﬂiuﬂaumiwmimmmauhawuimamqamtama LLaumamammw
dvviouyan1YRsITY I@mamamﬂanmaqmaaamaLmawauamaaalmsmwmmwammmﬁaumumaamﬂuasﬁumﬂa
2.4 TuﬂﬁmwLﬂumiawuluml,t,amau mamammﬂmu foonasanssananifiotisniinisdn fauaniiu vizamdaldiiu
mﬂafnmaqumﬁum’samaﬁmaﬂmaqﬂﬂamu

2.4.1 5. V4. %138 UA. AIUNVNNEIIMIegIRvan1tunITu

2.4.2 5UNA1TODNAU

2.4.3 SUIANTONASALATIEH

2.4.4 syAsiENISINEATLATANSAINISINYAS

2.4.5 SUIANSHAILIEUNTUIANA LA VLA gaNWAIUSEInAlNeY

2.4.6 swimsiiien1sdsesnuariiduialszmelne

2.4.7 5P soEaNwAsUsEIndlneg

24.8 amuummumwivLwﬂlwwmaﬂwmvmuaqmmﬂumumﬂ 241-247

Wt msmaamamiimmmﬂanmaqL‘Uumim'gamamiimammmamamaaﬂmmmmuiammmamw (a3 m:umvuh
Tusuanidu emdmydtude

2.5 msawuiumiwmimaﬂwmvmaﬂammwamamwmLLN@ (Structured Note) foadulumuidouloiiupugad

2.5.1 mwmimaﬂwmvmmammmamamwumm (Structured Note) mmimamamuLmuimsmﬂaaﬂuaum fuus %50
naNNSNEgo1994 (underlying) UsetaniAeaduaual fuus Bienanyninga1sde (underlying) %aaamﬂmﬂmamsmmm
(derivatives) aufid1iingu n.a.n. $oun

2.5.2 vmnwsawulumwmimaﬂwmwuaqammwammwmLLBN (Structured Note) aiinavinlvinawudessutaunsngaula
9 ‘vﬁ‘waauuummLﬂuwiwaauwﬂawummiaawu"l,m L’J‘ULLG]LUUVLUGHZHNWmiﬁﬂ‘uﬁ’mﬁ%‘imﬁ‘umhﬂ International Swaps and
Derivatives Association (ISDA) LLavLﬂuwswaawmmmLUaau:ualm Imaﬂaumiawu UaA. mawvﬂ,‘mumsLUﬂLmamauaLﬂaaﬂU
msawuwmwﬂwﬂawumaﬁwawswaaumﬂmﬂ‘ﬂwuaaaﬁumumﬂ

253 ”Luﬂsm‘mL‘Uumﬂmiwmaﬂwmwﬁuaqamwwamamwmum (Structured Note) Fsfidarmunsiuddeusio Naaﬂmﬂmﬁ
aﬂwmvmaqamzuwaﬁmamwumm (Structured Note) maqauaaﬂmaamummmimaumnmﬁmaﬂwmvmaqamzmsaama
A29mtUAA (Structured Note) AanamneauAsueleile Uaq. Saavels

2.5.4 ’Luﬂm‘mL‘Uumwaﬁwmaﬂwmymaqammwamamwmum (Structured Note) Fuausunsludszva vaa. fossnudunis
am’mmamﬂmﬂumaaﬂmﬂmimmﬂwmummammwamsmwmLLN& (Structured Note) mmalﬂuﬂaumiaawu

2.5.4.1 1wmaaﬂmwmwuaﬂwmusumammﬁuaﬁmaafmmumm (Structured Note) mmmLLauLmuamamﬁﬁmmmwaﬁwu

aﬂwmysuaqamzuwaﬁmamwmum (Structured Note) lﬂmammmmmmwmwﬂm (Thai Bond Market Association) Vlﬂguz
wm 1
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2.5.4.2 IuﬂizumLﬂmwmmsm‘maamaﬂsvmmaim’maamﬁmimaﬂwmvmaaammmamaaawumm (Structured Note) ¢4l
HedAgy Iwaaﬂmﬁmsmaﬂwm“maﬂamﬁuwaﬁmammmLLN@ (Structured Note) AMuiniuazidsyargRsssuveIns1ansid
aﬂwm“%ﬂamm’]%‘mEJm\‘mmLLNQ (Structured Note) 11Jmamﬂmammwmwu1m Tha| Bond Market Association) ¥l
analassanislithur i ddutunsdfludyafeveaimiiues (Structured Noted) Fetunsidouiiu TBMA waziins
Lauamamwaﬂmam‘mmmml”ﬂuﬂsumﬂﬂmuﬂsiumsmmmmsmm’mstﬁeuaauzmmLLawmﬁaumsﬂ‘mLauaﬁmamwmwu
waafﬂ,‘mm

duil 2 - nSwAuUsTATIIIY CIS wavwae property

Wulumuusenae

dwil 3 : nwSAuUsTanEuhnvienansiisuriduEn

Wulumuusenae )

gl 4 : 3InsTNUsEMVNNTTRlne ey 18R (reverse repo)

Wulumuusenae

il 5 : ganssudssannsTiBamdnning (securities lending)

Huluanuusene )

@l 6 : gInsalssamdnanPerieaisii (derivatives)

Hulupnuusenie

Usslnvesvidnnindviensngaudu viensmaennalagizduiiavanplusinsuseine :
inwmiawawﬂwaambmmﬂmwamamwaaﬂumwiuwmamwmamﬂwiawmaama wietduningauveanaamu
18 Guuslunsdifianisnssuns n.a.n viediinamuanenssums nan. VIDAMENTTUNTAAIAYU Taufureuviedusde
Ao U o Usynaudlundeifiuiy LLaumﬂinwmiwmmwmumLﬂuﬂaulmumaﬂanmuiﬂamu UTENIAN5UD
anudnsirinsanamuneldiunmiudly Lﬂaauu:daaﬁummuﬂmuﬂmmﬁumi N.8.9. Y38AMUYNITUNITARIAYUAINGT?
Im&ﬂ,umLﬂumaamemammaaamuﬂaumimLuumi Wil 1unimmﬂmaw,ﬂulﬂLwaﬂﬂﬂmwaﬂiﬂwuﬁuaawaawmamsﬂ,m
anunsaliug ImamuqmLLauﬁﬂwwaUﬁiwumaqmwmaawuwumﬂm Tngarlifedndunssiunmsiiaaldon
510az80alATING LLauﬂE]’J’Il@i“UlJGﬁ]’]ﬂNﬂEJ‘Vi‘IJ’JEJﬁQWIJLLﬁ'J

ol ﬂ’15awmﬂ,um3'1mimaammﬂumwiumﬂ mwmamaammmmmmaaLauamamaLUumimammﬂuUivmﬂmmma
suifuguasundnninduaznaiandnningduandnansiyues 10SCO viseTiiinstevevdnnindsnsymediuaundn
WFE

duil 1 : Ussnvuazanadivesnsasmnanisiuwily

1. Uselnnaeang1ans Lon

1.1 mwmiﬁqumwszmﬂ

1.1.1 ‘Vi‘u

1.1.2 %mmuuamammwzmm (share warrants)

113 %LLamawﬂumwwumemw‘lauawﬂm (Transferable Subscription Right: TSR)

1.1.4 sLULLﬂmﬁMﬁI‘LJNan”IEJsUUVIZJ underlymg LﬂwuméﬂumﬂmLLamawﬁW\]”%am (share warrants)

1.1.5 mwmimaumaﬂwm”mumLﬂmﬂumﬁmimmu 1.1.1 - 1.1.8 snufidninanu na.. fmua

1.2 AsansuiineUssme

1.2.1 WusUng

1.2.2 fidupds

1.2.3 yiug) (Lisnmfuduuasanin fudewsius uazmsians Basel I

1.2.4 faniu

1.2.5 fdaaylditu

1.2.6 SLUﬂ’]ﬂZULLaﬂQaVlﬁVH]“"ZJaMUﬂ

1.2.7 IULLamqawﬁiumaU3~Iasﬁumm underlymg Lﬂuwuﬁummamﬂ

1.2.8 m’]mﬁmaummﬂwm“muaqmmﬂumnmwumma 12.1-127 mwammm n.8.0. fuaLuRY
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AUNTIBD3

o o way

eanBeaiuiy (Asssndeuiideniuanddstoviagiomissamu) :

1 Asssufienunisleuiumneunisamudriny@liuaiiemhsamu susnsfisumsmdedimuadunsiluly
nshiuinisleutiu )

2 enldeuazAsssudeniiieadesiunshmenisne nssuderu msdudsumhsamumsiuiurdemissamy
Fagniseniiuangliusns wu sianswadled msthseluAiudeduly fiembheamu vienseansisanila 1 P
ngmneimun vieiifiemheamuewe las wenzileumheamuarandsssuilenangfemieamuviedamuny
ammmamwauaaaamummmLﬂumimlﬂlumﬂmﬁmsaﬂwmumﬂma

3 U3thdnnnsenaBeniiuansssdenvieridinedu q Nnngasmuviesieviheamu Tunsdlil famuniediomiuamu
SomeliAemiamsviowmenadoudiiunisle 4 Widunsaifien venmfennmssifiumsaunafivesuisninnsvie
wenzdou wieliiidunsifguildindunnudszasiameivesfamuniediemieamu wu msssufloumse
WaguTe-ana fog mLLﬁ’lﬂLUaauLLﬂaqmauaiumwLuauau 9 miaafﬂ,wmaaamuiwmaaumummmmawﬂwmaawm
(Fund Book) maiﬂLmuawmummﬂmvﬂﬁumﬁ N.8.0. 9UY9 vauwoulidiunsle wigfeviieamu Tunsdl

ammamaauﬂ ﬂ”li’e]@ﬂL‘UﬂF’]’]SU']EJﬂ‘lJMu’JEJa\W]uGLWMﬁLUﬂiMﬁZUM']EJMSEJGLUﬂiﬂJVlNGBMH’JEJGQVIULL%Q‘UEJNa‘UEUEULﬂw}J’]ﬂill
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Dusiy Imwswmmsmamwvwauwawm LAnASINTENINEAUTodR ot uadyu RN AR SR
SnsTiusm f\mmi‘mamEmvLUsmvamanuﬂmum‘Lumﬂwmﬂ'ﬁaﬂwmvmﬂam
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NsAWINAIsTIHeNL AT T TENN SV UIA Y masamLuaumsswaﬂwmaawu mﬁiimuammiamﬂaau
VLAY LLaumﬁiiuLuwmsiaumumsznEJﬂwmaaamumumﬂmmmaawmaaa'vm awmﬂmamwuammu M¥g3na
AN mamwauimiumuammﬂu (63)

8.4 ATN1TANUIULAZANINYAISITULN

msmmmmaﬁmLuammmsuamaﬁmLuammimwmaawu el maiimuaumﬁwaﬂuwma aQVl‘LH]‘”UQﬂWJ?JﬂTH
mammu mwssﬂmawww mamwaﬁlﬂﬁlumuaummm (ﬂ']ll)
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F’]”IIGU’E\]’]EJE]U‘] IUﬂ’]‘iﬂ'lLuu\'i”lu‘i]uL'iEJﬂLﬂUGHlJVH]’]EJ’ﬂN IUMNUW‘U‘U?EWH]@ﬂ']i‘i]uWR]’]‘iM”l(ﬂﬂ‘i]'lEJV]Q’%]’]U’J‘UM?EMEJE]EJG]WR]”IEJ
L'UUF"’Y]IGUQ’WEJSUBQFIBQVIULQ@EJLV]’Wﬂ‘LW]ﬂ’J‘lJG]’]lIquJ nmmﬂmuﬂiﬂaﬁuumﬂﬂﬂ%mauu mu ﬂ’]i(ﬂ@ﬂﬂ?ﬁﬂﬂﬂﬂﬂa’nﬁ]umu
lﬂmmmmmumiumwmwwﬂmEJaumuuﬂummmmaawmmuaumW\Lmqﬂ'ﬁumvﬁlma
uamm‘wﬂaua‘masuaqﬂawuswﬂ%‘lmﬁmmmmisﬁma LUU@J@QWW?WEJmﬂuaﬂﬁLQUU’Wl gnuA1sssULeu Algane
Wi@ﬂ’l‘t}@’]ﬂi‘ﬂLﬂEJ’JGUE]QﬂUﬂ’liaﬂWlﬂu%aﬂVﬁ‘WUﬂiaVﬁWEJﬁ‘LW]ﬂaﬂ%uaﬂ%uftum’]ﬂﬂiumﬂ mawmmﬂmmwaﬂmwwia
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8.5 nMsiasunlasasssuleuvisaanlddne

AsiasuLUaIASSSUTHEN/A g3 A15AIUNITVDY UAA.

1. N1sNNAsSsUL /A 1dane
1.1 pudiseulilulasans

Dawe? ”Lmawummmwm 3 JUVIINISABUNIS
LiEJﬂLﬂUL‘WQJ‘U‘u

1.1.1 liiAudnsseylulasanig

1.1.2 iudasfiszylilulassnns @nns
Anuneg1atmaulilulasinisualinaiunsa
WasuwUadludnuwagsanaile)

a a v i o Yo aa v Yo o
1.1.2.1 nsdhiiy > 5% 038319192y |uaa. desldsundfivy’ wazuddidinaunsunely
1ilulasanas 15 Jutiuusiuiiiudsunlas

Wawe? “meaawmamwmmm > 60 JunNaunIs
Lﬁaﬂmmwmu wazuaalradnaunsiunely 15 Ju
TuusTufiuasuna

1.2 uansialdannlasanig U, fovaud’ Weudlulasanis
2. N1sanA1sssuLian/Anlgane

1.1.2.2 ASEliU < 5% V8999519
szulilulasinis

=

Dowue? Tigaanunsuneglu 3 Juvihnsduusiund
nsiSeniivanas

Uaa. @snsavenilulasenis ngltedndinauiuy
2.2 uansndluanniiszylilulasans YOU

msudlalasenmsludesiang

2.1 anuniszylilulasenis
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L flsududnswessouszeznaifounas 1 Uiuusiuil vas. Senfuaisssuden/aldanedanaiiudu

2 ms@amedeyadosnsyiinlaeisnsimnzanduvinldilaldidamuldsunsudeyadinanegiaia

? siflumsmudssmeanznssunsiiunaanuindiendninaet Reuly wagisnislunisvenddiemheamu waznis
AU TEYURNONUIANUYBINDIYUT I

9. 1n3esilauimsAuEs AN WARBYBINB LTI
- insassionsivualiigamudugFunszanldsne
Arsssufounsveduiilddulumudinaviesseznaniiniviua (Uquidity fee) :
nesusIITIY
an3AsTINleu liquidity fee Tiiuiovas (vosyarwiieamnw) : 2.00

SUALLDUANULAY :

[y

33mJ33ammimaﬁwmaawuﬁaé’uLﬂﬁawﬂwawuaaﬂ liishnin¥esas 15 veayarmindaugrisvonomu
waz / i3 sveznainistensewtheamuliiundy 30 Ju
wdnnawivavdouly
inwmswwmimﬁamﬁu Liquidity Fee Tudnsgegnliiiufosay 2 veayaAgamu lnguitndnnisos
Damedas Liquidity Fee fiGanifiuase immi~mmammimaﬂwmaawumaauLﬂaawmsawuaaﬂ hay
‘maivavnmmsaaﬂiawmsmwumvl,ssmmumﬁssmLuwﬂwuaamﬁmummamaﬂawusw waz/M3eMaiu
iszmsuawswwmsmamumwaqmqaumswammim‘wum
Yoaunans
- U3ndnnnsveanudniiudsuulassng Liquidity Fee mismLﬂmiﬂ,mmmaawuﬁmawiwwmi ue ety
amwaqammmmmmuiﬂinms smmﬂwsLUaauLLﬂaasvmwammﬁnaﬂwmﬂawwsaauwasuaaﬂ TGEATER!
svavnmmsaaﬂiammaawum“LsemmumﬁismLuauulmmmaawu%awiwwmi Lmlummmammima
ﬂumaaumaawmaawuaaﬂ waw/vte TiRuninssrnadensesiinmuslilulasinis Tasudendansondame
1wmaaﬁumumumamaﬂaawusmua“nul%mamwammimamumwaqmaauwuswaﬂmimmm
 U3tdansveanuAvE Tt AT sar Bavaninasiaz vietouly uaysnn Liquidity Fee fiwansafuma
SYHYRAINISHoATEIMLITAIYY LLa“/mauammﬁmaﬂwmaawwsaauLUaawmaawuaaﬂlm
. mwamﬂ’ﬁsuaamua‘wawayuwauasuammaawwmum mm)uﬂsﬂumswmﬁmLLamsamﬂau‘Lmaama q i
Aendesiunisliiedesile Liquidity Fee Tufuvhnstu
msfasanlfiaiesdle
- Us¥ndansasduglinafidiafinnsandentd Liquidity fee Funnsatulunstaruhnsitnnsldedediod
- UStdnnsagiansanseniiu L|qU|d|ty Fee Tnefndnnslunsinsandulumuulouiswasuuamiiuem
Fanstvun Tefinrsanantladess 4 Miieates lun
1) muwuu,amﬂsums;mﬂmisnasmamwaaummﬂawmm (transaction costs) WU bid-ask spread fudsuudadly
mﬂmwamamw&JaumuwuLLaum’lﬁumEﬂumiiﬂmammumiawu uaZ/n3o muwuuamﬂmmwmL'ssmmumﬂ
NOWUTIMUAENN (n38l feeder fund #%® fund of funds) i:mmmuwuu,amﬂ%maaumﬂmmaa Lﬂumu
2) mumuu,amﬂsﬁmamimﬁimm REPO LwaLaiuamwsaaaasamﬁiﬂﬁmmfﬂim (613) way/vive sunuluns
UiuisuﬁmmiauwuﬁLwai’jaaﬂummLam
3) w&muammimaﬂwmaawumaauLﬂaawmaawuaaﬂ WAEVIRTEUZIIAINITNEATENLILAUVDIRND
wmeawuwaammamﬂuuism&Jmiaamawaﬂmws
4) ENNAGDIVBINBIWUTIM LYY amwmawaamwaauwnawuaamm
5) WaSANTAIMNY uiamamiawu maamuamavmmmaamwaauwaqwu
6) Yadudu 9 forainiuluauan 7 wmaﬂimuamwmawawaﬂmwamﬂaawuiwaqwu
Immwmmmﬁmawawmﬂsnsuamaﬂiummﬂ'ﬁmsﬂmaLmﬁmwuaEJLLaumaauumﬁmeLaumamiUiuLuumﬂ{ma
14LﬂmmmmmmmsamlmLwaiwmﬁ,mamLuumﬂmmsﬂunmLLauLaath o vty 9

- Tunsaifisinisiedesile Liquidity Fee i UsImdansanunsadenifiv Liquidity Fee memmmmi‘dswam
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‘m‘waaua‘wﬁmaamiﬂﬂ3ﬂwmmmavmumwﬂumwamwswaaumamawmm (swing pricing) (E1il) wionsiiiy
mﬁsiuLuazums%amwmaawu‘wavmaumwﬂﬂ,ums%amwswaaumamawusw (anti-dilution levies — ADLs)
GR) LLavmamasLsusamumsamaiumsusmimmLamamwmaqauim

‘Luﬂsmmmﬂ%miawa Liquidity Fee 4 Guann Liquidity Fee ffeniulsavindudinesu g ulsAmunsly
LﬂsmuaummﬂsvmﬂL‘waUﬁmwaﬂivmwwawawLﬂmmuﬂumaawm8awuwmmawu’tuﬂawumalﬂ w3eslle
uiulmmmﬂs aaﬂL‘waaﬁwwamauLmu"[.wﬂawul,mamﬂﬂ

nsusuyadminddugnidiegasnisauiniazisudunulunsPevieningaduvanamusi (swing pricing) :

9

nausUI
ansgegaliiiufosas : 2.00 vewaAIvaY
A835UHUR : Full swing pricing , Partial swing pricing

S19aDUALNULAL

wdnnasLaziiouly

- USEMdansasimundas swing factor gegaliliiusesay 2 vesarmhuamu uazuTEndnnsaziansandon
14 Swing Pricing #wdu Ful Swing Pricing #3® Partial Swing Pricing mmawuaﬁuawiwammi Tngmilads
Usglemivosnasuwaziteveanududidy

. svvmg factor Smdnnstumsfansandulumlausuasuunmeiiisndnmatmun Tasfarsananiadoss
5 MAgItee laun

1. muwuuamﬂﬁum&mﬂmwaﬁm&miwaawmﬂawuiw (transaction costs) wu bid-ask spread fiudsuulasly
mﬂmwamam‘w&JaumumuLLauﬂﬂﬁumEﬂ,umiiﬂmaﬂmumiawu LaL/930 muwuuamﬂmmamnLsaﬂmumﬂ
NOWUTINUAENN (n38d feeder fund %39 fund of funds) i:mmmumuuau/maﬂﬂﬁumeauwmmsum WHudu

2. Glu‘VluLLauﬂﬂEUﬁﬂEJﬂ’]i‘Vl’]ﬁ‘iﬂiill REPO LwaLamamwwaaﬁamﬁimimmmiwm (613) wag/vive Aunulunis
'Uiulsumiflmﬁauwuﬁl,waﬂmﬂummLasJa

3, ﬂﬁ]%au 9 foradntuluawan i °vmwaﬂimuamwﬂaaamawaﬂmwamﬂaqmiwaam

Wil inmmmia1a‘wal1imﬂ%a;ﬂaﬂiummmimﬂmam%iamuaaLLaumaaummuLLaumamiUiuLuumﬂ
Yadeneateamfannsavlaieliausasudunisianelunauayfouly w vz

« Swing Thresholds findnmslunisinnsandulumuulevisuaswumefiviondnnstvun TneRarsanan
Hadesing o Mieades loun

1. ANINAGBIYDINBINUTI LU amwﬂaaammmwaaummmaamm

2. WOFANITAINU uiamamiaﬂm maamuamuvmmmmmwaau‘mawu

3, {]ﬁmaa‘u 9 foradntuluawan ‘mJwamvﬂn‘uam‘wﬂaaﬂﬁuawanmwamawmmawu

Wil ina@miawa‘w'«a'1imﬂ%auaﬂivmmmimﬂmamaaswmaﬂLLavmaaummuLLavmamsﬂivLuumﬂ
Jafuiifederhiannsarldielrannsasuiumsldnslunauasdouln o vadu 9

. 0 vauglavauznils Uitmdnn1s aglalld Swing Pricing wieaifu Anti-dilution levies - ADL usianansaldsanriv
nspadinlunsuSmsaudssaninaassdula

Toanuans

. Uswaﬂmi%amuawﬁmvuwa:ua‘uawmHawwmum (EdulFlunsinnsanuasviosnaulaBosing q i
Aedestumsiiiaiadle Swing Pricing Tufurhnstu

- U3ndnnnsveanudniiudsunlassng swing factor fiGanifiuase lomunaeiitavesuseninng wiliiudns
qqammmmmmiﬂ,ﬁiami

. Uswaﬂmﬁﬁuaamuawﬁmumm%awmaawuwmﬁwwumamﬂ iwLSUWLﬂuaama‘wm8aawu1uaum1ﬂwsm1Jﬂwsiﬂj
wSeaile swing pricing LAYUIEMIANTIY mﬂaﬂ%a‘wmaawumﬂa’lﬂﬂlﬂumiwmmﬂLLa viodndulaEasng 9
fidedestunisldiedasile swing pricing Tufurhnstu mu‘uswammﬁsuaamuawﬁmulmLﬂaauLLUaﬂmimLuu
n15lA 9 ‘1/1161mmumwaamau‘tﬂﬂumwLﬂmmmﬂumﬂﬁamsama swing pricing Tufuvinnisiiu winneuas
inﬂgmLﬂdﬂmfﬂwmaawum‘wuWiamamwuamummsuulummsaLﬁ&JﬂLﬂ‘umulma swmwwmaawuw
Frsenedandoniiulalis Lilasunisdnassniieamu SML‘Uul‘d(ﬂ’]llﬂ’ﬁEJ‘W‘IJR]‘UENUSHVH]WW?

A5RaNsalLATesile
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- Us¥ndansasidugdnafidiafinnsandentd Swing Pricing MLLMﬂmaﬂﬂuLmavaumms mmﬂ‘umimuau
unsdifvisniansinsald partial svvmg pricing ﬁ]‘vLiJumﬂsULawwaummwaﬁmsimmammwuawam%asma

wihgamugyivesnesuiiisuiugadminddugnivismuaveinomuilniund swing threshold fiusemanns

mun Tmsmuamezjasmwmﬂaawua‘maﬁumﬂmwummmmﬂuammwwmﬂawu (subscription) UINYAAINS

amﬂasmwmaaamum (switch in) inAeaAIN15UEAUNLIEaImU (redemption) LLavMﬂmamammsanaau

wiasueen (switch out)

iall seaznBenisnsdaniulunuiziviendnnstiviun

AssTuLisun1sYavieniteaunasiaudunulun1sPeuenIngauvainaewusin (Anti-Dilution Levies - ADLs) :
nausUNI
ansngegaliiiufosas : 2.00 vewaAMIvaU

519D UALNULAY

wdnnaswaziiouly

- UsndanisegiinnsanBeniiu ADLs ludasgeanliiudesas 2 vewarmibieamu

. WEMdnmstsinnsanGeniiu ADLs Tasngnnislunsinsandulumulounerasiuamaiivssmians
AU I@EJ‘R]UE]EJﬂ’]EJIGIﬂg]iuL‘UEJ‘ULLau‘ViiE]’tJiuﬂ’]F‘TLL?Hu‘VﬁE]LLUQ%NUQ‘UWUENE’WHQ’M N.8.9.LAYYS DFUANUSEN
JansasuuazEeBuiiisIu9du el nsimua ADLs factor silsfiatladofiieados Toun

1) Gl‘ui/l‘utl,auﬂ’ﬂ‘lﬁl’]EJﬁ]’]ﬂﬂ’li"?ﬁﬁ]‘U’]EJVl‘iWEJﬁwU@ﬂﬂ’GQWU’i’JiJ (transaction costs) WU bid-ask spread fiudsuudadly
mﬂmwamamw&JaumumuLLamﬂsum&ﬂumiiﬂmammumiawu WaL/930 muwuuamﬂmmamﬂLssmmumﬂ
NOWUTINUAENN (n38d feeder fund %39 fund of funds) i’JllﬂW]‘UV]‘HLLauﬂ’WI“Uﬁ]’]EJ’eJUV]LﬂEJ’J“UEN L‘U‘umu

2) mu‘muuauﬂﬂmwaﬂﬁmﬁimm REPO LWE]Lﬁiuaﬂ’]Wﬂaaﬁ‘iaﬁ‘ivﬁ‘iﬂﬁJJ‘UU’]ﬂl‘Mm (B13) wag/vize fsunuluns
UﬁulsnmﬁwmﬁauwuﬁmaﬂaaﬂummLam

3) {jﬁmaau 9 foradnialuewan 7 wumammuamwmawawaﬂmwamﬂmwuiwaqwu

Nl in‘lfl‘\]@]ﬂ'liEJ’]‘\]Wﬁl'limﬂ“lﬁJaiJaﬂiuu’liuﬂ’]iﬂ'IEJIWUEJLV]R]R]?QW&JE]EJLLau‘ViﬁE]ﬂllllﬁlﬁ’]uLLauﬁiaﬂ’liﬂﬁuLuuﬁ]’m
Saduiifedenrhiansavldielranmnsasuiumsldnelunauasdoul o vadu 9

. M3RIYUA ADLs threshold Sudnnistunisisnsandulumuulevswasiunmefiudendanisimun Tneusem
Fansasdrildladeiifedeiiiedes laun

1) AN NARDIVBINDIVUII 11 amwmamwawaauwﬂaﬂ‘muaamm

2) Wo3RNITAIMNU uiamﬂmsawu maamuaﬂnvmmmmmwaauwawu

3) ﬂ%%au 9 foradnialueuan 4 wmamkuamwmawawaﬂmwwnawuiauawu
wiusEndanisonafiansanld Gua:uaﬂivmmmimaimamamwmaaLLavmaaummuLLavmamiﬂivmumﬂ
Jafeiifedearhilannsarldielrannsasuiumsldnelunauasdoul o vadu 9

- o vuzlovauznils U3Emdnnns a2lulld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
anudesan nagdosduls

Yoanuans

. ‘Uswa}ﬂmssuam’mawﬁmvuwauamammaawwmﬁum(mu) wldlunsiansanuavviodaduladesing o 4
Aetestunisliiadesile ADLs Iuaummiuu

. Uswaﬂmisuaaﬂ'mawamvmmszjwmaawuwmi”Lﬂumamﬂ iamnLﬂuaama‘mmaawuimummsmmﬂ%
wSeaile ADLs LLavmwammia”mfJamja‘wmaawumﬂmﬂﬂlﬂumswmimLLavwiammauiaLiaaqu 9 il
Rendostunsldiedesilo ADLs Tuuvinnsiiu mumwwmimaamuamm%uLﬂaauLLUanmimLuumﬂm A i
iﬂmLuumimamaﬂﬁﬂﬂumwLﬂwuanﬂm’ﬁiﬁmmaﬂua ADLs TuSuvhnisiiu LL?,JW]ﬂﬂ’]EJMaQUi’mQ’J’]L“Uﬂﬂ’]"lja
‘mnaaawbuwwuWia‘uwaum’mmmﬁuulummmLisJﬂLﬂumulmt,a FeNMsPeneauiitszmedaiisen
Wuldlatu lildsumsdeassmieamu adulunumaeiiavesuigninnis

. USednnisveanudniiiavSoniiu Anti- dilution levies - ADLs mﬂmmmﬁwmﬁsﬂammaaamuLLava‘uLﬂaau
AU ViSeVIEAUMEAI UL amﬂaawmaawuaaﬂ eaildlalamiefiAu ADLs threshold Tu3sh
funly ﬁammmwammwaamuamamywmmmmumamwmmaﬂLmJ ADLs Fumnsnetuls wazvoasIuanse
aefidemmuninidlunsSonfiuans 31wmiwmwwuwawuua amﬂaawmaawum PIDUNYAURULEY
awuu,auauLUaawmaawuaaﬂiuﬂimmmﬂmuLmewmwammifaumwumim

. Ui‘lﬁ/li]ﬂﬂ”ﬁ‘ll@ﬁﬂ’)ua%ﬁmaEJ‘ULLUENE]G]T] ADLs ‘VlLiEJﬂLﬂ‘U‘-I]N lmmmaawuafaawwwﬁmmi LLG]VLNLﬂu@G]i’@jﬁHﬂV]
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muualilulasinis TmamwammiﬁmﬂmLmsflwmaammumumamaﬂawuimLLav/‘maLwiszwuawswwms
WioruNstaeBuTiuSEndan1s iU
msfinsanldindesile
- UsgndansasdudlinafidaninnsandentdnisiSeniv ADLs ‘1/|Lmﬂmmiﬂ,uumavaummswumﬂﬂﬂmaquau
- UsEndannsenafiansauseniiu ADLs T,ﬂ&Jf\]uLﬂuﬂwﬂmawuaummiﬁnaﬁmaimwammwamamﬁuamwuwawu
qwﬁsugmamumwﬂu 33ammwsamjmammmamamg fifAundn ADLs threshold fiusevdnnismnun T.mm
AT VLIIATLAVBYRINDIMUAIARNYAMNNTTENIEAIMU (subscription) UInyarNsduWAsUNY
awmuith (switch in) FindeyarinisveAumieamu (redemption) uazsinsneyamnsduildsumieamueen
(switch out)
N9il swaayLaamamammmLUul‘Ummﬁmmwammimmm
« USEmdnnsimun ADLs Threshold Iﬂﬂiﬁmauamqmalﬂu
1) uammwawmaaawmm auL‘UaaulfmmﬂmmammimaﬂwmaawuuavauLUa&Juaaﬂ
2) uammwamwaawum auL‘UaaulfmuaEJmmammimmwmaawmm Fuwagueon
mmwﬁmmimﬁlwaﬁmmwuﬂ ADLs Threshold (1) uag (2) Tui“ﬂ‘uwmaﬂu )

- lunsalfifinisldiedesile ADLs 9 ADLs fiZoniiulday zinduiine aﬁmliﬂmumﬂmmmuaﬁﬁ’?mqﬂiwam
Lwamimmaﬂiwwumaawmmﬂmuﬂumawmammmawﬂuﬂawumdﬂ miaamaulmlmmmaﬂsvmﬂLwaaiw
Hanauwnulinauusiag1sln

- MamnuaReulnsadadnialunissumdevigAuniieau
=5 Y Y = ' . .
szgznaffeddlmiinnaun1svgAumieayu (notice period) :

namuswUlY

a

Wagtanilgamuiaenislanauniigasmuyaiiundt : 15.00 % vesyarmingauans

q

eARITIUTENIAN1sarmTTuan : 3 Juviinis

S19azLDUALNULAY
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naviitavesuitmianis usliiifiu Notice period mammmmmmuimqmi mmaLL’«Nmammslmawmaaamw
Lssmmumﬂmmmaawu%mUswmmms Lwﬂ,umm’mamﬁuummmmml”ﬂuimamﬂmsmwmmmimLﬂmwsﬂu
wmaaﬁnmumuﬁuamaﬂawuiwLLav/manulszmﬁuawswmmmi‘mamumamaqmaaumiwwmimmm
.« U3ndnnnsenald Notice period mmuLmaquaiumimmsmmLamamWﬂaaqau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdaiAsesiiody S]Ima‘wmimmﬂ
anmades uaz/MienaenauannzRaInveminEauilasplurnstu 11015l Notice period isuedosilaifien
o1alimisamelunsudlalyaninagesenaanu mm'«maﬂﬁmuﬂULﬂiamdumimmimmLamamwmaa
uldun Liquidity Fee, Swing pricing, ADLs ’Luamumimmmummawmamwuwmeummmﬂmimﬂuﬂimm
fannvdesaitlivanzay uasviearadedisuiurtedelunmsuimsaudsaninados suldud
Redemption Gate IuﬂimwimumsvmmwaﬂmwEﬂwuméﬂmmewamamﬂaaau dioidunisvzasnisldney
wihgamu uazvspo1adesldTauiuiiasile Side pocket Wonsransinntrsenil wiolhiaunsasmielise
Mefiamnaina vieeadeddsuiueesdislunsuimsmnuidssaninages Suldin Suspension of Dealings
Luaumim“mmaamwmaﬂmmmaﬂﬂawu wawn13ld Suspension of Dealings 9xiluusslesinonamuuazy
‘mmaawuwmmaﬂumawmﬂumm
Yoannans

< Tunsdiffinnsld Notice period wagsmgvildediiaieaiioduse Uﬁwaﬂmimamauawﬁmuﬂgumﬂumaw
16970 Notice period uuLﬁuummﬂumawlﬂmmﬂﬂmummmamsma il U3Emdan1senaiasanly Notice
period S’JiJﬂ‘ULﬂiENlIE]E]u VLG]LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLawwsaLﬂiawaau 9
- UitmdnmsveanudvBiuasundas fmunszeznaniigiemsamudewudssimihnounisldneuniasanu
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period aqawmmmﬁluiﬂiqmmaU"Lummmamﬁuum‘wﬂmummuiﬂiﬂmi TneusemidansazUawelumisded
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mumu‘uauaﬂmmi'smm“nuvlfmﬁuawiwamﬂW3‘1/13amu‘vnWawwauwmwwmimm@
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mssanlfiedosilo 3

- Uisndnnisazdugldnaiidafionsanidentd Notice period Munnssiuluusiag fuvinsidinsldiasesiled
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1) ANTNARDIVBINDIVUTI 11 amwmawawawaauwﬂaa‘mumamaq

2) WasANTAINU uiamamsawu maamuannwmmmaqmwaauwawu

3) ﬂﬂﬁ]aau 9 forainTuluouan 7 fiansznuanmadevemManINginoswuT AU

el inwmﬁa1ﬁ]wmar:m‘[fusuamaﬂrmmmamﬂmamaf\ﬁwuaaLLawmaaumamLLavmamiUivmumﬂ
SaduiiAeatoariiaunsavildfelansosuiumsldnelunauasdeuls o vasu 9

WATUNTTVIBAUNLIERINU (redemption gate) :
nesusIlY
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wwmmﬁuaqﬂaqwuummmumammm Gate threshold mswwmsmmm Imsm mam%mwmsaﬂmamﬁum
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basis) %JaqmmimaﬂwmaaﬂmuavauLﬂaﬂuaaﬂ au Fuild Redemption Gate
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. mmiwaﬂwmﬂawmmvauLﬂaauaaﬂmuwmaa ‘Ui‘tﬂnﬁmmi'«avmiﬂmiwmﬂmummiiwaﬂwu’wawu
dnlu iauﬂummswaﬂwmEJawuLLava‘uLUaauaaﬂIwMMWmaﬂaau (pro rata basis) Iﬂsﬂ,mmifﬂmmmﬂau RTGN
ﬁuaﬂmaﬂiwaﬂwmaawu ‘mu waamwawummiaaﬂLaﬂmamﬁnaﬂwuwawuLLa”aULﬂaﬂuaaﬂmuwmaa
¢ Fadulumuitoulouasd 'Jﬁmiwmwammimmm
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U aummﬁmaﬂwmﬂmm ‘vmu nummmwnawumamwmaﬂL‘WEN‘W@ inwmsmaanuammviwaﬂu
‘vmasJawumaaUL‘Ua*awmaawumumw Redemption Gate fivszneld
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. Uﬁ‘l’:ﬁ/l"\]ﬂﬂ”li‘UE]ﬁﬂ’)UﬁVlﬁVlﬁ]”iU%E)ﬂUﬁﬂu’]EJaﬂVl‘LWﬁE]ﬁ‘ULUaEJuWLnEJaﬂV]‘ULﬂ‘L!ﬂ’N Redemption Gate VlUi“’ﬂ']ﬂI‘U
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. U%ﬁ%ﬁﬂmi%@ﬁﬂ’mﬁ%%ﬁ%%LU%&yLLUmLLuDMN@TjLﬁumlﬁzﬁﬁi’mmiﬁﬂ Redemption Gate laun n1senidn
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. ‘Uswa}sm1iGUaamuawﬁmwm%uaﬂuawmaawwﬂmm(mu) srlflumsiansanuasviosaduladosing 9 7
Aendesiunisldiadesiio Redemption Gate TuSuvimsiy

msfiasanldiaiede i}
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Unit Tneussndaniserarmundeuluiieusdianiuniseifiliunfishe Gate threshold I TneRansanainiadesing
q Mieatos eun )
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FiRendoarifiaunsaldieliaunsasidunslénelunauasiouls o vt 9
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miammmmmau melufuriinisdaly
(@) nsdiduuenuilonn (0 ) UTEnInn1susznAyanSwdAuanSyarvilgamu SIAUeviiieayu LazsIASUT e
ﬁu’asawumamumm%%mwmaawumaﬂ meluuriinisdaly
(4) UsgmAyarmindduansuazyarviigamuresiulanedeugfiemiieamu iedneFuthunanielusuinisdaly @&
)
WaAMLILAU MUY uam‘m‘waaua‘wﬁmsmammwmaawummmsﬂ,ﬂu,mm‘wmLmaamummswmmmuu
WaAmIngaugvsyariiuau iﬂmmwmaawuLLaVﬂmimaﬂwm8aawuwﬂivmmmamu Aotlasunisiusedlaey
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