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1. ayudayanainusiy

1.1

UsTnnuazuleungnIsaeuYaINasyus Iy
Folasamsdanis (nenlne) :
Folasen159an1s (Medange) :
Fodolasenis :
FuiildFuautalndarauazianisnasmus :

TunaANzlyuNaeuIIM :

nowundanauss Alpha Bonds
Eastspring Alpha Bonds Fund
ES-ALPHABONDS

2 @WmAu 2567

21 @Ay 2567

2181A39N1T Lifmueeiglasinis
Uszinnnasuauuleuensasu : NOIUTIATIATN

UszinvnsamuanuaNudsafgnudtsssme :

UTELANNBIYUITIUANANWULALAY

UTELANNITASYUMNENBUSTILAYRY )

NBUTINNIUBMUIUUTANLLEDIA U TENA
nowuUsIAAeS (Feeder Fund)

- NRaUTINNAUEEweliAuTUdoU

- nemuutamulunasunaniiidnagnsnis
asuiigatunisasiwanauwnuiduuanle
lunnan1ienaia (absolute return fund)

- NPINUTIN ESG (non-SRI Fund)

MeazBeaieaiuulsutenmsamu :

NOINUILLUUAMUIUNUITAIN UVBINBINUTINANUTEIMALNEINDALT (NBIVUNEN) Aid DNCA Invest
Alpha Bonds luniagasuwila Class H-l USD lushsdulneiadsluseulvndlivesninfosas 80
vosyarminauavivetnamu deaanudeutonslulssmadnemndsn (Luxembourg) uardinmau
Wulusu SICAV (socie’te’” d’investissement a’ capital variable) 8¢ neldnisinAuguaves CSSF
(Commission de Surveillance du Secteur Financier) At ue1uA1UsELdeuas UCITS NBINUTIY
AUTEARINATIUIINSIANTSIAY DNCA Finance wazasvulusUanaliuneaansansy

1 v oA

neauvaniduamulunsiarsuinalan laedingussasdiioainamanauunugninaningvil The
Secured Overnight Financing Rate (SOFR) + 2% Tut395sz1a1n15aamuu1nni1 3 U lnelinaiudu
KU (volatility) Andnsesay 5 luanigaainund saudan1siatsannisamulasldinueinisdaiden

NUYAUAWINADY §9AY WALSIIUIAUIA (ESG)

agslsfinny Wnawmumseszuiniiiuyulaznanauwnuiieudswazlufinssuusziunanauunud

Juvinnnnaaainsamu uwaziamuasissesnainisamuegisiiey 3 U
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[
6

nowundnanansaasmulunnasiaiesdentamsfulssinneyiusidemeoglunarandnning vie
aa1m OTC MINNBIUMANTIINsAIWINIINsamuRIna ndiaumsnzaunuingUszasdnsolnuselov
Tumsandunumstersndnnindlasanaseyiusunssaaneraduanasililinindauinemu
Inanunsoamuls wu credit default swaps Tugiugganedya (protection seller) {usiu lagu3en
Fansazmuaunsasulunindaudanan liifufosas 20 vesyarmindaduansveanasmu el
Hulumuiiusznadimua

noauUNaNe19aNUlUATIA5 non-investment grade/ unrated ludndluldiiusesar 25 voyann
ningauansveanamu (“NAV”) FansiansainanendliaunsatissAutusulaznen Uusudnuiumse

A o ')
LAMAUALS

drunwmisuivnianisszamulundnning uiensnddudu viensmnennalnedISa uniui
ARENIIUNTT N.8.0. WIadTINNUANLNITUNIT N.8.0. Ussnmariinun lngazaamunslulssmanas/vse

ANGUSELNA

L4 A

o Yy v v d” a o =~ ¥
N0INUBIIMITINTTUNMTIEUNSNNING nTeg3nI5UNITolnelideyy1v18@u (Reverse Repo) b

9

(%
aaa o v

YNNG ﬂaqnuawaaﬂﬁquiumﬁwaﬂﬁuummaumummmmaaamm'rﬁ mwmmmawulm (Non-
Investment grade) kagns1asui 7 lildFun1sdaduduauyndofe (Unrated) saudsasvulu
PANNTNE NI NS NIAUD ULA KT nenNalneldo uag19lnoe 19nLIns evawag 19U Usenia

AMLATIUANT N.A.9. ¥159USENAEITNIUAMEATIUNIT N.A.0. NNAUA

ﬂaaﬂquﬁa]zhiamu&[,ué’zyﬁgﬁaﬁuwa"amﬁﬁL floufinUszAnsnmnnsuimsnisamu (Efficent Portfolio

o

Management) kagazliawmulunsiansniidey yeTeneamurls (Structured Note) LRV MVERE
1i%adoyqunTevearanii (Derivatives) iisanAudes (Hedging)

[V 7
v A o

N9 doyey ﬂsziaﬁmsjmwmmawm lugdaeasdl underlying leiun nSnddunnesuansoau
1§ $nsinenide snsuanddsuiiu 1asin (credit rating w3o credit event) Mns1AAUNS NS854l

o

AuRuNIuInvseirnenisasuliduluauiiainnisal ieadyanvihgsnssuldaiunsatisenise
wniuldmuimuaal envvilinesuueyuannsamuludyandevieaiminld sgelsiony vigm
=

IANIFILIATIZLALAAAIUTIFYNUNANTENUADTIAIAUNS NI D198 SIUDIRAITAUIANUUNTY DD DD

AdyINBWINgINTTILALARAINBE MR BLIBY LaanaauaLiduingsNISUAUA dyy s uduaIy

0 bebe
A A

Wwietieagludusiuianansaamuld (investment Grade)

dwsunsamuludyr@evigalwiii (Derivatives) lioanAIuldee (Hedging) lugnsuanildeu

a 1 [ aa Y
RupswirsseimadulumunaeiiavesInnisnesmu
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Sﬂ&lazlﬁﬁlﬂﬂamuwﬁn : DNCA Invest Alpha Bonds
NBINUNANTNDIMNUIZAIUAB DNCA Invest Alpha Bonds Feuinmisiazdnnisiag DNCA Finance lag

nowunanAinadunemusuiaueugliiulayueia fsgamuialy (Retail Investors) uaz

¥ o

Aasuan Uy (nstitutional investors) Uadeainundeuardayaiiiiednunisasuididgyveanasyuman

Y 9

lagnilawmesazidualilunisdetriudindoyanasusinaduiunad wasienigamuaunsadnis
Uoya DNCA Invest Alpha Bonds tilefnuwideyaiiisiiulen
https://www.dnca-investments.com/en/funds/dnca-invest-alpha-bonds/units/h-i-usd-

(u1859213875

%aﬂamuﬂﬁﬂ DNCA Invest Alpha Bonds
ISIN Code LU1859213875
Bloomberg Code DNCAHIU
Fudassnomumdn 14 SuAu 2560

(Class Inception Date)

TudnRsuiiamigamu H-1 USD | 3 fuengu 2561
(Share-class inception date)
analdu (currency) AoaaNTansy (USD)

§2%¥m (Benchmark) The Secured Overnight Financing Rate (SOFR) + 2%

TagUszasAuarulovionis | nesundnituamulussanmidiilan leedinglsvasdifioadns
A9NUTBINDINUAN NamoUWNUgN3Tgenineai The Secured Overnight Financing
Rate (SOFR) + 2% luaaeszesiiainisasmuuinndl 3 U lagden
auiuraY (volatility) #nnindesay 5 luanmzaainund suds
nswarsaInisaanulaeldinuginisAndenaindaden u
dawndey dnu uarssanAvia (ESG)

nagNBUAELLEUIENTTA neaundnagldnagnsnisamuinaurauiulunszuIunIsau

Town

1. NAINARNBULNUEIAAINNTAIANSalLWIlduSnTIAenily
wazdns1iuiile lneldnagnsnisianusianavanuguiguu

NFN19U9ma1A (Long and Short Directional Strategy)

2. NMSAS1NANBULNUINNEIUAIITEIINNBATIABNLT UL 8L YN
wavdnsineniiessuzdu taglinagys interest Rate Curve

Strategy

3. nMsinilsanean19re9s Al uRaIAveIRI @SN LA aY

Uszuan lnensldnagnsnisAnils (Arbitrage Strategy)
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4. MsasrawmanaulnuINgeenasasuilaaenvulaglinagns
Credit Strategy

Vel neuUndnITUIMITHETHlneloneRisveInsia1suillunain
138994 (Modified Duration) 8¢/ 3¢1314 -3 wag +7 U lagdld

[

CRRREE LN PR R T e

wenanil neaunandsuuuunisuimsnesulaglduuianning

FuRnvaUsiodInukazAINEEU (Responsible and Sustainable)

[

newUMANIERsANUsTAY ESG dmsudeannsanswl Al

- ANNnay: Usunun1suaseinesaunssanwasusuianishy

WANUUTLLANANG)

- dpu: msiensnaasuUfURana (wsewin n1sidendjun
Msveniiu AvBusesnu AvBuyvevy MInATLagnINTII)

- g33IAUIE: Msaswnluaunnasusa nsasudluaudy
FIAILANUNAINTAIENNTINNVRIENU T8I YF Uleurensld

ity auSdyaliunsvengensiiuaies

- N3INDUAUAIULETYILASAINUATDUAGY ESG alan

dmdudeenasansnialenyuy Asasfineaundnausoaswule
Iuﬂiaumiﬁﬁnim’m’liamu (The Initial Investment Universe)
Usgnausiy Wusynsdsuiadeenlasuseimaluanuseyivnd
(United Nations) #ifinsaifiusmnauuamanisiamunidadu 17

vy a

U523 (SDGs) U0404ANTanysed1¥1d SIuiuluazns1ansy
Aeatestugoonasansiieanzideulunguussinaaundnosinig
ilenrusiowagnmsianmaasugia (OECD) wagtlunsiansd
Iiunsdasusiuamnuindetiostaies B- 990 Standard & Poor's
n3eldsun1sfiasanlaguivninnsi linasin1sdnsusud
AAEATaUTIAMINENUEUTEVA newuranagldnsyuIunIs
miamuﬁ'é"@u (SRI Approach) Hunaidnidendmsugeannsn
aTTHILNTAAE DNAINNTOUNITRITAINITAIMNUY (The Initial

Investment Universe)

vl nesunanazamulunsarsnilluanaldiueiieg :ngeend

Lldnguuszsimaanidnesdnisiiianinusiudanasn1swmuinig
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\AsEgAY (OECD) ludnslaiiiusouay 25 vewadminddusiuves

NOIIUNAN

neanundnazamulunsranmiliddnsinenidensil (Fixed Rate)

v @

) & ) . a Sdy a a
BRINNBNLUYADYR) (Floatmg Rate) 1198 A$1815UUYND1989NUATY

¥
a A

LS UL @ (inflation-indexed debt securities) hagMS1@1SHU 7

&11190
wWaguileld (Negotiable Debt) Wunan nglasnsraiusnsil :

- AiuuUasanin (Convertible or exchangeable bonds) ludnsn

Jowar 100 YA NTNIAUTINYDINDIUNAN

- ujudasannlaeiitouly (Coco Bonds): Lilliudninsaeas 20

VDIYAAMINGAUTINVDINBWUNEN

wazid o9annneenundnatuisaasulusiug ulasanmn
(convertible bond) % un wlasanindsiasizd (synthetic
convertible bonds) n318150UWUET 6195 iU UN3 o Ryl vy
(Listed derivative instruments on equity or equity indices)
neaunaneaiianiugnisamuluiuvsedsivulagnasundnay
fldnwagnisamuianaldifuiesas 10 vesaninddusiuves
NBIUEN

[y v v @

neaunanIzamulundnnIngiinsinduduanuundenasgng

188 B- 910 Standard & Poor's #38lasun15nasaunlagusen

' ¥
v a v =2 o =

Snnsiiliinaminisdndudiuiindrendeiu mnasiansignuivan
JususnInsziu B- Aunsnddsnanazlignuisesn Luusduien
Jamsfinrsanuduiuindunausslonivesiiouisamnsodioy
vwoonld il msasmulupsansniignuivandusuazamuld

uSogaz 10 YaaAmMINGaUTINYDINDIUNEN

nowundnenaiinisasmulunesyu UCITS wie AIFs 9u fliausvne
ﬁﬂaqnuﬁalﬂ (Nonprofessional Investors) amuiﬁ’f (MIULAUN
European Directive 2011/61/EU) wazdnauaud@idu UCls 5uq
MINNINTY 41(1) vesnguuie Wifiusesay 10 vesyaAmngdu

AVSUDINDIIUNEAN

neaunanevamulundnnindanatudulauenimiloainananiu

wanvaInewunan tnenaamurane1amuludyaiovieaimi
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Wy dyaiees vise dyg @eviskunsirislsea tielesiu

AR}

ANUEEIINIRT AN URBUYBINTaIUluanady sl ANEYS
ndaswaniUaesu (Currency Exchange Risk) slanana laitiugnsn

Jovay 30 VoWAAINSNIFUTINVBINDINUNAN

U
A aa & A v &

nesnunanazladamuluasiarsnidAddud e oy orduidu

Y

' '
a a

NaNUsEAUNITINUDY (MBS)/MS18NSUUALAUNTNED U 71 byl

€

o

v

nanUseiun1sIIues (ABS) naauvanalvamulunsianseyius
(Derivatives) ldmnuUszinn 90154 oelunarandnnind
(regulated markets) way 1159 evreuennatandnnsne (OTC
markets) lomuanumngauwaziulunuingUszasiresuiem
$nms videfifuyunisdoredidiniy ssaamariiorasufoull

¥
v ] v a

TINALNS deyeynd ovrua9uu(Futures), deyeyrd@nsatanin

o

v

(Options), Frynuaniuaou (Swaps), Credit Default Swaps On

[ Ae]

Indices wag Credit Default Swaps (CDS)

el asarseuiusudazviavziinagnsnistesiuninuides
(hedging) N13A1Abs (arbitrage) n1stUseuLeuluidsyanisnan

(relative value) #3aANULAEN (exposure) Lile:

- 1R UAIIEEIVBINDTANITAIVUNINUANT B UNTHE U
Uszinniieglunesnnisasuiiy Weeuiuanudewensians

U Aanily wag/v3ednsuaniudeuiunsisnelseme

- WeasanguaunIngaunagnsnisaamu (Synthetically Rebuild
Specific Assets) YU N13TonTIENTNTENBITUHBAIUARUAT

ANSUUADNLDYAIN

- WAL ATUENTAM UATIATIUAAIAT T A ULF BIA1UER T

AN ULLAYAIILLEY9RINDNT LA NLUAYY

neaeanunanazldiSn1sA1uIUL Global Exposure limit WUy VaR
Approach (Absolute VaR) liiiusesay 20.00 vosyarMsngdu
grSvasnamunantuiulaiunilansediuanueduiovas 99 uay

SYgLIAINNSDATDY 20 JU

M9t Tuaarunisalunfvenatn neanuelaly Leverage laded

Uszanmufeeay 400 uazluuansseralululan Leverage 0199
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ni1dnsnann1sally Tnednsiasanlidiiusosas 1,000 vasyac

nindduansvenasumean

Lﬁaqmﬂﬂamuwé’ﬂ%’mé?qLﬁuﬂamuiamsﬂmwﬁ Aduaamuluns
asviilanudlilldssydadiunisamulunsansi wasiagdu
neanunanddagdiunisamuluiusdnsisuiasesay 94.00 ves
yadmInddugnivesnasundn delidniuseidouves UCTS

i & o A A v Sy o~
@EJ'NVLﬁﬂ@I WWNW@ﬂLﬂﬂJ‘VﬂVIEJVlLﬂﬂﬁﬂaﬂﬂaﬂnusjﬂmiqaqi‘ﬁum@Qll

D

nsasulussiansnilivosnindesas 80 vesyarmIngAuans
yosnemu uitdesannemulnedidnunzfitavdunemu Feeder
Fund atfuamulumieamuueinawundnifiesnasmuies au
Usgmedidnvun Tdeygnlvinesulneimundszinnnesuaiy

Yo viToUlEUIUNTAUYDINDIVUNANLA

918 UBINBIN UGN Laifmiue

NI UEREISRIG 1id]
fwhmsderemiteamu NATUYINNNT
UTENIANINBIUTAN / DNCA Finance
HIAN1INBINUNEN 19, Place Vendome

(Management company of F-75001 Paris
the Master Fund / Investment

manager)

o s

A3NwImMSnGgduvaanaamunan | BNP Paribas, Luxembourg Branch
(Depositary) 60, avenue J.F. Kennedy
L-1855 Luxembourg

W n333doulnyd neanundn | Deloitte Audit

(Fund Auditor) 20, boulevard de Kockelscheuer,

L-1821 Luxembourg

a

AsTIuLlelaz Al 7d1AYyUe DNCA Invest Alpha Bonds

ANSITULTHYNVI DA LTI ans1¥eay

A553UHENN15IANTT (Management fees) | liliusasay 0.60 selveyarmsndduanives

q

naamnu

q q

AvsssuteunazaAldIteTut anua | Sevay 0.74 solvesyan s ndauansveinasy

Uszanadnsle (Ongoing fees) (Toya Sufl 30 A 2565)
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AIETTNLT BUIINNANITAILT WITU | NDMNUUANILLAY performance fee windudawag 20

(Performance Fee) VOIATUANITENI NNANBULNUANTURIN DM UGN LAY

NanDUWNLYDITYTENIBe TnsaziFunifiuiile

(1) neavumnand NAV geaalndluseunn 5 U (High
Water Mark) wag

(2) HAMBULNUANTURINBINUNANGINTINANDULNY
VBIRYLD19BY

wiazldiSuniiv mnnanisaduanuludneundife

AU (HANBUUNUANEVBINBIWUUANAINIIHANDULNY

vasviisnadq) il evalvenanisAduui Anay

fanan aundmadiiunduflanduaduun i

nnq 59U 5 9 noanundnazis ududiulaLie

WI U EURANBURNUA NS VOINDINUNS NUAEY

HANBUWNUYBIA ¥ o198 9luy waglyuinanis

anfdununfnaulutnountnunvawe

UENS) ;
lunsdifinesusiuaisuszme (noauundn) Auiuarsssudounisdanisuisdiu tiaduanauuny

WasainmsinemudidulvamulunemusiudieUssine (loyalty fee 38 rebate) US¥NIANITaE

asunsliRuduinanandunsnddurenamu

A5 n151un15a1u28e Global Exposure limit : VaR approach ¥84 DNCA Invest Alpha Bonds
(nauwan)
auyRgulslunsAua ;
1. sesuaudiotiu (confidence level) Sosay 99.00
2. 53821981113509A594 (holding period) 20 Ju
3. Uselanved VaR ﬁu’%ﬁ’m%’mm{h’flumiﬂ%mmasmu«qmm’mL?{Im :
Absolute VaR ity 20.00% w89 NAV

aa (% 1 d' ¥ . . . .
IDNTINYAAIAINFLIATUAAG Historical Simulation

ToAUANIUENTS (Wleu1ensamuLaranYaeiiaY) :

- Ui¥ndanisveanudniivdsunlasssiannesunasdnyrisvyesnesustlusuianli gy
Fund of Funds wiaifunawumuiiiinisamulaensslundnninduasnindauislussnanaz/
viesnaUsna vieidy Feeder Fund Idlagliviliszsunnudssesnisamu (isk profile) ifiudu

O v aa Vo Y ¢ & A ¢ v
nallilumunaeiidavesdanisnemu lngduduanumsalnatauasiluluiieUssloniganvey
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fovtheamulagsin ofls uTEndanisaganiiunisudegteheamuaimi lddesndt 30 Ju Wi
Auledvesusendnnisnieremdulafivsendnnisiinuansudniunisidsuwuainisamu

AINAN

- lunsalfnemuliaunsaidnamuluneamundn (Master Fund) wag/m38bunstlfinesundniinis
WasuwUaulouren1sasueg 1l dud Ay waz/v3 oLl anauna nnIzyiiAuEn3 181501y
ALY BN MR UWANa Y Uay/v3elin1sAsuulaifienadmasienisaniunisves

neeulugIUEHRMU Lae/v3onslUAsuRUaIuTENTANIT JUTUIT way/M3aInN1SNBINULDY

Y 9

a v o 3

NOWUNAN kag/M30lunIANUSENIANIANINNBINUILTINIIEINNTAMUNALINA AN Y
Iedelufan1si aamu (Concentration Limit) LAuNII8nT1dIUMI oy a1 d1inIUANENTIUNNT
N.8.9. 117UA kag/M30lunIAUNINISENKAY/YTOAIUTIUNBIUNEN kay/Y30 luNTANUTENTANIS

1 a

wiwmsasulunesunanlinzaudnseluliindemelag uaz/M3onanaunnuveInesuman
Liduluauinneliuay/vieddnnisnesmuiinitnisawmulunewuvanduiannumangaundn wazg/
wieillenalinanouwnuiianiy waz/viansdlfiivabideladniiaidunisihvinayszlevivesie

mhgamulagsiy

UiTninnsveanuaviivasullainemundniiamudansisluainfissyluneazideelasinis
ﬂaqnufmwuﬂaaﬁﬁ%aw%‘@’w%’mmi Tngnasmundniifiarsaidenasuununeundnifagd
ulsuremsamulndidssiuulouisnisamuveansanundnids way/v3edulouignisaamui
aonndomielndifsstuulsuisnsamureanamuildanisleudeviedudsumiamuiiie
Wasuwdasnesundn ey U3Endansveanuavslunisinsandudunsadafivmienarsads
Aluarlussrinsdniiunisenaiinalinemuiiinsamulunesudumnnnit 1 nesu muiildseyls
luswasdonlasnisneau vieveanudnifazendnlasnisiamanemuilasfodldsua
WiureuaIngte Mheamuwas waslifiehujiRiallanseazdenlasinsnesu lnemilsduas
SnwmaUsslovivesfonheamulassduddy sl viensdiineamuvdniimadsuieuin
Jamsveanuansilasudenawuiiielviaenadesiunesundn Fanmsudsuulaienamuding

FamsagyauulyUIEN1TAIYUVBINDINUIULAL

- Utmdnnisveanudviiudsunlasiinueaineamu (Class) wag/vieanaiu uaz/VisonaIndens
waz/vIouszinaiasulaeddafuarinvinalselovivesdienirsamulasunazduluaiy
Jsgmadinmuanignssunig n.an. fvun lasfodildfuanuiureuandioniasamuuda sl
Uitmdansazudsnisidsuuasuareazdeaiifsdesiuivlsdvesuisninnsliieviaeas
nunsvarmiiiegales 30 Yuneudiunsldsunlas ueneurinnisamuiingn uazay

o w

Uawedayadinadbilunilsdesviudasdoyadfty
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- Uminnisveanuansuiuusudly uaz/vieuiuiy was/mierasundasioyaviesivazideon
\Aafunesundn (Master Fund) Aus¥ndanisiiudnlifideddaliaenadesiunisiudsuuas
YpINoIUan (Master Fund) Inefiodnldsumiuiugeuanngioniisamunas wasusendanisoe
udslsiievihsasunnaiensunuvdninasidiieadesiimun

- Uitwdansveanudvifianituamuusdiunievauaasululsamalne il weUsslowives
nesulagsay 1w lunsdlfifamnuiinunfvesmatn vislunsdiifimsdsunlamesnznannie
msmansainnzaaeilinisasuluissemananussnzadlum joaviensaiduladiin
Mnauailiannsamuauldivy mavdsuldasmenguing wieUssmaiiiados nieifanig
asasy LWudy Seenafunwaeiinesuliannsoamulidulumusnsadunsamuidmusliuay
USHNIANT5a 318U Wausaamunnudndiunisamuiedtinau n.a.m.

a a

¢ alv a a4 a cal o v ~ [ a
- ﬂimLﬂ@ﬁﬂ']’Jﬂ']sm‘V]lll‘Uﬂ@LLaS/‘WiaLﬂWLﬂﬁlﬂqimmLsﬁa‘lﬂ'}q‘ﬂgllNaﬂ§5WUm@ﬂ@QV!ULLaS/V§@N“ﬁ

! (Y (% ¢ al

AMGNNINENNDMUAMU WU aa1nllanuReUnAinsiUAsuwaIIaLATYgRanTenIsiile g9l

v o w =

Heddey dnsveAunilsasmuiiwiuin Wudu waz/viofamnnisalfivsendanisuszsduind
LY ! = d' [~ A aov o Y a v v a  a LY
338 619 q Aleanmanazlidulumuiivigninnisaianisallivsendanisveaniuanslunisusuna
gnsn1samnuAuanagluanimuualiieaumuizanluniaddaluaizdu 9 angldnseu
weuenmsamuidmuali lneddadasslesivesnemulaesiuuazionlasuanuiureuaingie

Ve EVATIIE

A%9n (Benchmark)

The Secured Overnight Financing Rate (SOFR) + 2% &n&aau 100%

nnge): lugvanalduneaansansy Usumeaununistdestuanuidesiiudnsuanifsuiieiieuwi
ANANARNUIN U TuliAIMKNanaUWNY Ussanasegas 70 wasUSumudnsuaniuasuiaiieuiue

analiuum o TuiAunEanauwny Ussanusesas 30

fiall Uisndansveanudvifiasdsunlasiaiia Benchmark) lunsiisuifisunuiiuisndans
Wiumsuazwinzan Jeegnelinsouvulouienmsamuiiiinue lnsuisndansesdamedoyanasuds
Tiasmunsuarmiiesudpauisiuiidmadeuiadie dosvisieitudiia uazmaualunis
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AaNuFsINdadnfan1sitRuamunauysewma (Repatriation Risk) :

lamafiazfinaanudes : Arudssiniinainnisiasuwlasnigludssmeainesudnliamu wu 113
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28NUININT TUNMEMANINgANITaINlIUNG vilineeuliaunsnd i uauLasHan o uLNuNay

Usenalaasudumunanald

o a 3 ! 1 L3 I =
HANIZNUNLNAYU : ANANTENUABNITATNNTTUNAADULNUNTTAIVUVBINSIN U BIIUAINULAYIIN

[

To311AN15UN Ruamunadulsema Fwihlinemuianudssduisewangtn

91 20 / 81



noamuUndaaUse Alpha Bonds

LUNIUTIITALEBY : USENTIANITLAAMILEIUNITAINITIURBURUAIMIINISIBY N1ELATEENA

AR Aa1anu naenIuladeiugumi1eg vessenannesu amueg1dlnada tieUseiiy

ANUFBIINNITAUlUUTEWATY 9 Faenatisananudsdiudiuila

2.9  Uadwaruidesannnisamulusielsemea (country and political risk) : \inannsiasuwasly

QiinevseaUsTInaAnnawulUamu

lan1afiagiinal1adeq : 1AnanTaTusne WU @fesninuasauiansUa sulUamIaeasugne

N15489 NIRY AABAUNIILAAIANY MAIANUVBIUTENANNDINULIAINU
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LATRINBUTNNITAMUFLIAUANTNARDIVINDINUTIY
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1. nsedlensimvualidamudugiunissanldine
1.1 arsssuileunssnwianinaaes (liquidity fee)
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YAIUAND
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drudeyanaamusinuaiuledveausdnn s e Ut uTuENdan1siviun

a o L a le o a v (3 =) dll L . .« Qe
USENIANTSV0aUANENIMUAT w8 BearannaeikaL/vToNeuly Wagdns Liquidity Fee
NUANFANAUAINTEEELIAINITIBATEINUITAINU UaL/MT0UAAINITUILAUNUIAIMN UNTD
duildsuniieamueanle
Us¥ndanisveaniudnsnazideyaveiivamuynuia (@13) wldlunisiansuiuaznse

AnaulalFeewing 9 MReatesiunsidiniesile Liquidity Fee Tuduvinnistiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

Usendanisaziludldnanidaiansandentd Liquidity fee AumnmnadulunsazJuvinisiifinas
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UsEnIanisagiansunseniiu Liquidity Fee Taafindnaislunisiansandulumuulouns

LAZULINNNUTENIANITAIMUA Taeiarsanantadens o Aneates lawn

1) AunukazAldI189INN15Tev1eNTNEFUVRINBIVUIIM (transaction costs) 19U bid-ask
spread MWasuuUadluanmsseveninddudunuuazaleinglunisshudadiunsamu
Waz/M30 AunukarAltIIeTignisuniuaINneanusInUaIenis (nsal feeder fund 13e

fund of funds) saudssunuuazAldIeduneItes 1usu

2) AunuLazAlYI18N15Y1gINTIU REPO LA HANINAR 85895 UTINTTUUUIA MG (1)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes
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3) SEAUYAAINITVILAUMNEaMUNTRFULIURBUMIIEAMURDN kATVTETEUZIIAINTHEATEN

A uvIRonItawuaenAdasiuLleuIeNSoAT AN TN
4) ANNARBIYBINDIVUTIN WU AnMARBIvemSNdduinauianses

5) WaSANNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

6) U2dedu q Neraindulusuinn ANNANIENUANINATBIVBINANNTNETINDINUTINAWY
Ingu3gndaniserafinsanlifoyauszunansnelddomiansanioguazvioauufgiuas
wsan1sUszliuandadeiineataavinnaunsavilaieliaiunsasiiunislanielua

warRouly ol Vet 9

. lunsdiifinsldindesile Liquidity Fee 4 USemdnnisanunsadeniiu Liquidity Fee iiifn
MnMIUSugarmngaugrifegrsnsduniiasieudunilunsiensvindauresnomu
3% (swing pricing) (é1il) vensifiussssuisunsderemieamuiiasfiousumilunsde
Pen§NdAuTaINeIMUTM (anti-dilution levies - ADLs) (611l) uavanunsalisiuiuiniasiioly

ANSUSMSANULELIANINAADIDULA

. Tunsdliifinisldimiesdlo Liquidity Fee § 13ua1n Liquidity Fee MianiAulaagiinguidn
newu oglsimunsidinsostiolilingUszasdiioussmnanssnunnauiionaintuiugie
wiamundnmmulunemusiely insesdlellilaiiinguszasdiieasnsmanauunulvinawu

RERRRNG

NBUI feeder fund wag fund of funds
Wanawulatenieidnisly liquidity fee UsEnInn1saziatsanaliunsiiaenadosiunasyu

Yananng

NUALLDYALNLLAL

Wonawuuatensly liquidity fee USENInn1sazaLiunisiiaenaaesiunaanulalenis a1y

'
|

Foyafilasuain neauiatene TngasSeninumudadiuainnsvefunbeamunssduiisu

I =

[J aa a v o o = = 3 P 1 <
2NN i@LUUIUG]WQJﬂaWU‘UGU@ﬁinwfﬂﬂﬂ’]i I@EJﬂ']u&ﬂﬂUi%IEJSU‘WUBQﬂ@ﬁnuuﬁ%ﬁﬂ@%ujﬂﬁﬂnuL‘U‘Ll

d1fey Fazdndunismunelditonasmusuily wazsduluamuiivssmeierdostvun

i 23 / 81



nowuLUnBaviause Alpha Bonds

1.2

n1sUSuyaAmIngduansimegainisauiaiasieudunulun1s¥euenIngdureinaanusiu

q

(swing pricing)

nosusImNIY

anasanliiuiovas 2 YvasyarnILaU Meds

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

USENINNITAAMUASATT swing factor avanliiiufeuay 2 YadyaAINUILAImY LazUTEW
Jan1sazia1sudentd Swing Pricing 7 Full Swing Pricing %39 Partial Swing Pricing

o w

augaitavesu3enians nemilsdeUselovivesnamunasiieviisamududdy

swing factor ndnni1stunisfasaunduluauulevisuazuuimeivsendnnisiivun lag

W1sunantladeng o AAeates lawn

1) AunuwazAldI189InNNI5TeUeN TN FUVBINBIYUTIM (transaction costs) 431 bid-ask
spread MWasuuUadluanmsseveninddudunuuazaleinglunisshuidadiunsamu
Waz/M30 AunukasAltIenignisuniuaINneanusInalenis (nsal feeder fund 13e

fund of funds) saudssunuiaz/vsealdaneduntierdes usu

2) funukazAliI1en15vgINTIY REPO WBLaanInAa095895ugInTsuvwiatug (013)

Gl ¥ [ ¥ v s dl' L% d‘
LAL/13D WUVIUIUﬂ'751.]5°U16U§1i'7a’]iaHWUﬁLW@ﬂ@Qﬂu@jfmLﬂEJ\T
o oA P a &£ Aa i o o s
3) “UR]R]EJB‘L! 9 V]@']"ﬂl,ﬂﬂsﬂ‘lﬂ,u@uqﬂ@ VlllNaﬂ§5V|Uaﬂ7Wﬂa@\16U@\1Waﬂ‘V]iWEJ‘Wﬂ@QV!UTJlIaQVJu

il U3ndnnisenafinnsanlddeyalszunanisnelddeinaasiifieguasvioauuigiunas

= a v a v | oy A v o a Y
Wi@ﬂqiﬂigLlluiﬂ']ﬂ‘ﬂzﬂzﬂﬁﬂLﬂEJ'JEU'ENL‘V]'Wla']ll'ﬁﬂ‘m']‘l@lLW@I‘Wa']lI'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']EJsLuna']LLaz

Rouly o vzl 9

Swing Thresholds Snannistunisiansandulumuulevislagiuimanusendanisiinun

TngRarsanantadunns 9 MmAeates laun

1) N NAGDIVBINBINUTI LU ANNAGRIVBININGFUNNBM UDDATDS
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2) WaINNNTAIWL ULBUIENITAWU AABATUANILAAIAYDININERUNAY

3) Jadudu 9 Ne1aintuluaunnn NUNANTENUANINAGDIVDINENNTNEN NIV UTINAIMY

[V %
v

9il U3ndnnisenafinnsanlddeyauszunanisnelddeinaaseiifloguasvioauuigiunas
wsan1sUseiiuntadeinesteavinnannsavilaiiieliaunsadndunisianiglunaiuag

4 Y
Rouly o vaugiu 9

o vauglavaenils UsEndanis azlaly Swing Pricing wiendu Anti-dilution levies — ADL uél

aunsalrsIuiuLATaadlalunIsUSMIsANULEssAN WAa eI ule

RGRAIGITGH
. UTEndnnsveaniuaninaviveyavesmhigasunnuia (01d) unldlunisiarsauazvse

Anaulalsewnng 9 Mneatesiunsidiniesils Swing Pricing Tuduvinnisiiu

a

. UstdnnsveanuAniiudsunuasdns swing factor AFeniAuais Idmugasiiavesuitn
Jams wilsiiAusangegeidmunlilulassns

. UEninmsveanuAviivsihademieamuiitissiudede nudndusesdomheamu
TuSurhnisfidnisldinsesile swing pricing LLazu%’m"fmﬂ’]ﬁ%ﬁf]aam%yaﬁmaamuﬁmﬁniﬂ
THlunsiansanuazdedadulaiosa q fieadestunisldiedesiie swing pricing Tuurh
sty i U Endnnnsveanuans ezl sundasisaiiunista q filddniunisnie
FaaulaluudriAertesiunsldindosile swing pricing Tufuvinisiiy LIMINNENEIUTING
Tudariemheamuiismaviousdiuvesfuhmstullansndonfuiulfuagmenisde
mirwamuiitsziodaiiGoniuldldu WlEsumsdaasmineamu fadulumunaedda

YBIUTENAAANS

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

- Ustmdanmsezdugdldnafidafiansandenld Swing Pricing Muansaiuluudaziuiins A%

Y

ARG

[y a

. lunsalfivSEndnnisiansanly partial swing pricing agidunisldianiz Turiinisdevelad

(% (%
[ 1 ] 1

ARAIUVDILAAIT DU BVUILAIYUAVITVDINBIN WL UAUYRANT NI TUAVENIUATDINBIN U]

v
A

AAUNTT swing threshold NUSENIANITAMUA LANILARAITDUENUILAINUANTVRINBIYU
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1.3

AUININYAAINNTTENIREAIU (subscription) UInyaMsduReumigasudl (switch

in) ¥NAREYaAINTVILAUNYIEAIMU (redemption) wagvineieyaf1INIsduAsUNIIEAINU

200 (switch out) M4l T1wazidendsn1sAuIandulumuIsNUSINIANISANUN

NBUI feeder fund wag fund of funds
Wonawulaien1adinisly swing pricing USEndan1saziiasaaiunisliaennaasiunayu

Yangna

TUALLDYALTLLAY
Wanawulatensly swing pricing Us¥ninn1sazaniunisliaennsaesiunaamulaienis ay
Toyailasuain nesulateni Ingldnannis best effort Fudulumunafidavesuieninnis

wagAdafassleviveanemuunasiionivamuiludfy Wedndunismunelsmdenaau

5207l waziulupmunusznafiineItaeninueg

AssTuLBunIs¥oveniisamuagausunuluns¥eviensnddu voanaIusIy (Anti-
Dilution Levies — ADLs)

noUITIUNIY

dngegnliiiusouas 2 vesyarvIgau

PANNUNBAZEULY
a v o a a < (v 1 a % 1 1
. USEndamsasiansaniseniiu ADLs Tudhsnasanliiiiuesay 2 vasyamviisamu

[

. USTMdnnsavfiansaseniiiu ADLs Tnediundnnslunsfiansandulumuuleuigwasuuinig

=

nusEndanisivun lagaveg nnelangseifeuuaznieuseniauaznisuuiniauidives
d1inau n.ae. wagviseaunALUTENIANITAULaErTemen gy Nall n1siviun

ADLs factor 3gAnfianatadeMientad bawn

1) AunukazAldI1891NN15Tv1eNTNE FUVRINBIVUIIM (transaction costs) 19U bid-ask
spread MWasunadluanmsseveninddudunuuazaleinglunisshuidadiunsamu
Laz/M30 AunukarAltIenignisuniuaInNneanusInUatenis (nsal feeder fund 13e

fund of funds) saudssunuuiazaAldTeduneItes 1usu
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2) AunuLazAlI18N15v1gINTIU REPO LA HANINAG 5895 UTINTTUUUIA MG (1)
waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3) Yadudu 9 Nenainduluauinm NAINANTENUANINAGBIVBINANNSNETINDINUTINAIU
viall viEndnnisenafiarsanlddeyalszananismelddeioasanifieguasnsoauufigiu
waznsen1sUseiiiuandadenfertesvinainsailaelvauisadiiunisianielu

nauazRouly u vzl 9

e A19A19UA ADLs threshold §1ann15tun1sNa1sa NI uluauuleurgnasiuInien us e

dansivun lneusendnnisagatlsfeladenneitesiiiertes laun
1) AN NAGDIVBINBINUTI LYW ANNATDIVININEFUNNBI LT DA
2) WaFANNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

3) Yadeau o NorafinTuluauian NINANTENUANINARDIVDINANNINETNBINUTINGMY

vaiusEndanisenafiansanld deyaussananisnielddeinaasenifleguazvioauuigiunas
= a v A 1% oA o v A 1 o a 1%

vsensUssliunladefinerdesvitianunsavilameliaiuisadniunisianslunaiuas

Rouly ol vzl 9

o aurlnvuruids uSENTanis 9811y ADLs wSeufu Swing Pricing wnansunsalysiuiu

L5995 8 T UNITUSINTANULANEN I NAGRIDULS

YAIUAND

. UTENIANISvRanINdANsNazinteyavemigamunnvlla@d) uldlunisiansanwasnie

AnaulaiFeswing 9 MAgadesiunisidiaiesie ADLs Tuduvinnisiu

. UindanisveanuAvsiinsihedemheamuiitissitudede sududusendonheamu
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Weadestunsldiaiesile ADLs Tutuviinisuu wininaendiusnginderdoniieamu
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Y
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Anslamsesilall
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v3tmdanisenafiarsunieniu ADLs Tnsasdunisldianeiuinsdenelafidadiunes
saFTerEMamuavBveInesuiituty yarmingAugvsamunvesnesu dafuni
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Y Ly
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- lunsalndinsldiasesiio ADLs © ADLs Misenifiuldaziindudinewu egelsinunisld

s

A3 03l oI TRgUsrasAiausTIImMINANTENUNaUN oAt uA U Devyien densasuly

q
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nowusialy wwissdlellilaliingUssasdiaasimanauunulinamuusdedidle

NBUI feeder fund wag fund of funds
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2.1 53EEIRMIARUAIRMNTNNBUNTVILAUNUIEaMU (notice period)

nosusImNIY
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vannasiuazitouly
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Liquidity Fee, Swing pricing, ADLs Tuan1un1saliiliuindevage Aunuiiuduilasninnis
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2.2

3) Yadwau o NorafinTuluauian NINANTENUANINARDIVDIUANNINETNBINUTINGMY
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- nesuTITiinadssgeviediauduteu

- NPIUTIM ESG (non-SRI Fund)

Uszivmsasuauadnadsaigafusiessme : nesusiufituamuuuuiiaandssinaseme
ulsunenistesiuanuidssandnsuanidsuvainasyy : gasfida

F8adsANUANNEITULTEUIENITAMULATAN BSTILAY :

nesuaziiuawulumbhuamureINewusIWeUsEIMALTIBINBAFED (NBuwdn) Aie DNCA Invest Alpha Bonds luwtie
aaualia Class H-1 USD Iuamwmu‘lmLaaa“luiawumlmuaEmeiasJav 80 vosyarmindAugvsvosnomu deasmzidou
ﬂjasmsiuﬂivmwiaﬂwmmﬂ (Luxembourg) LLa“’iJﬂmaiJUﬁL‘tJulﬂmu SICAV (socie’te’ d’investissement a’ Ca,o/z‘a(
variable) sgnnglanismiuguaves CSSF (Commission de Surveillance du Secteur Financier) siniluamuniusgidey

299 UCITS Noenusinanusemanina1iu3msdnnising DNCA Finance uavasuluglanaluneaansansy

ﬂawu‘waﬂLuuawﬂumwmwwﬂaﬂ ImammﬂivmﬂL‘waamwamammuawﬁwmmm%u The Secured Overnight
Financing Rate (SOFR) + 2% lutssgesiainisamuannii 3 Y Tnefiehmnusiusou (volatility) sninfesag 5 luantie
panung smmmi‘wmimmiawu‘lmlﬂjmmﬁmmsmLaaﬂmﬂ{‘]wsmuaumaau daAY karsTIunAuIa (ESG)

agalsfinu WnasumseszriniiRuyuuaznansuwuiianudsaias lifinssulssAunanouwnuiduuinnngianainis
AU UAzHaMmUAITETEEEIAINTaIY e Tey 3 Y

ﬂawwaﬂmmsaawuiumwmamawamamsuuﬂswmwauwuﬁmaﬁmsJaafLummwaﬂmwa M30RaM OTC MINNBIUNAN
wmizmmummiaa‘mumﬂmwmmmmwaummmmJﬁuaaﬂﬁi@iﬁﬂiuiaﬁauﬂlumiammwumﬁeaamwaﬂmwsﬁ,mamwaﬁ
auwuﬁmwiwmwamLﬂumﬁﬂmimvl,u‘lfumwaaumaamulmmmmmmlm WU credit default swaps Tugnugguedayan
(protection seller) tUugiu ImEmiwmmmmmwmmaawu’iumwaaumﬂan LsiiRueray 20 vesyarmIngduansues
nowu wieliduluaaivssnmaiivue

ﬂawwaﬂmaawﬂumwmi non-investment grade/ unrated Tudnduldiiusesay 25 maammmwaauawﬁmaaﬂawu
(“NAV”) Wlﬂﬁli’lﬁ'ﬁ@Qﬂﬁ’]’m’ﬁ]hlﬁ’]u’ﬁﬂsmi YAURUAULAY @’e]ﬂLUEJG]']&J?]’TL!’J‘UM?E]L’Ja’l%ﬂﬂﬂu@lﬂ

ﬁ’J‘LW]LMﬁE]U‘i't‘W]’\]Wﬂ’]'ﬁﬁ]uﬁﬁ%iﬂﬂﬁf(ﬁﬂﬁiv\lﬂ mam‘waauau Vﬁ’e]ﬂ'li‘w']@E]ﬂNaIﬂEJ’JﬁE]u@]’]lW]ﬂmuﬂiillﬂ’ﬁ n.a.9. sed1tingu
AT ATITNNIT N.8.6. ‘Uiuﬂ’]ﬁﬂ’]‘ﬂﬂﬂ Iﬂﬂﬁ]uﬁﬁ%%%ﬂiﬂﬂiuLWﬂLLau/ﬂiaﬁl’NUiuL'ﬂﬂ

o

ﬂ@ﬁﬂu@?ﬂ%?ﬁjﬂ‘i’imﬂ’lﬂ%EJlI'VIﬁﬂV]'ﬁWEJ ﬁﬁ@ﬁiﬂ‘iillﬂ’li“dai@EJlIﬁiUEU'WJ’]EJﬂu (Reverse Repo 19] u@ﬂﬁ]’]ﬂu ﬂ@ﬁ%u@?ﬁ]ﬁﬂﬂ‘lﬂu

mwmwuwmau@fmmmmlﬂjaaamﬂ’mmwmmmawulm (Non-Investment grade) LLa-uG]i’lﬁ’]ﬁ/mmlﬂ@iUﬂ’]'ﬁ]ﬂ@u@U

mmmwaaa (Unrated) i’JJJﬂQﬁQV]qu‘MﬁﬂVliWEJWi@VﬁWEJﬂuEmI@ 'VﬁE]‘WWIE]ﬂNaIG’]EJT!ﬁE]‘LJE]EJ’NI@]’E]EJ’NWLNW?E]W@’IEJE]FJ’NG]’]?J'V]
UszNIAAMZNIINNT N.8.0. NI9UTENMAGINNIUAMEATIUNIT N.a.6. A1WUA

ﬂaawuumlmamuiué“ vmywamamwmLwaL‘wammaﬂnﬁmwmsmmsmﬁaqm (Efficient Portfolio Management) wagaglal
amu‘lumwmwmmm%amsaawmum (Structured Note) LLmmaawumaﬂbmammwamsaumm (Derivatives) Liloan

As ]

AEe (Hedging)

il ﬁiUiU’]‘?J’e]‘UWEJa’NVi‘LJWIﬂ’eN%uQ“L%WLUUﬂTdﬁJﬂJ’W“@J underlying laA wswaaumnawummmamﬂm Snsnendy saa
LLamUaauLau \ASAR (credit rating 30 credit event) mﬂiﬁmaumwsmamum’mmumuuWﬂmammamsawuluuJulﬂ
mwmmmsm ‘maﬂammﬂvmWﬁsﬂﬁﬁ,ﬂ,mmmiamsvmivmwulmmum‘mumm mﬁmﬂ‘wﬂawummwumﬂmiawﬂuamm

‘U’EJGEJWEJE\N‘VI‘U’H,Q ’e]EJN‘liﬂW]ZJ Uiﬁﬂﬂ/ﬁ]ﬂﬂﬁ%“’JLﬂi’]”‘lﬁLLa”Mﬂmqmﬁﬁ]ﬁ]EJ‘VllINﬁﬂi”%‘u@]@i’]ﬂ?’du%iw&@’]\‘l@ﬂ FIDINITUIAI LU
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o o

Wollevasrdayy Yewhgsnssuuazdnmuewioides lnsnewmuazituihssnssuivgdyanfifisusumnuindeioaglususiu
fanunsaaamuls (investment Grade)

dwunisamuludyaeearami (Derivatives) ioanaaudes (Hedging) Tudnsuaniuasuduasssussmaduluany
ARENLAVRIIANITNDIU

31882198ANBNUNAN : DNCA Invest Alpha Bonds

nowundnTinesnuazasmuAe DNCA Invest Alpha Bonds Fsudmauazdanislag DNCA Finance Tnonasundndananaifiu
ﬂawuiawLauamaiwﬂumawumq6] Fatfaamuinaly (Retail Investors) wazfasmuanTiiu (Institutional investors) Hadoaau
Laeml,aauauawmmﬂumﬁawuwammmﬂawuwaﬂimﬂmmmaiwauLaEJmlﬁuwuqaasnmumumamaﬂawuﬁmawuum

LLauma‘mmaaamummmmmwam DNCA Invest Alpha Bonds LW@ﬂﬂ‘H’]‘U@NaLW@JLG}Ml@VI

https://www.dnca-investments.com/en/funds/dnca-invest-alpha-bonds/units/h-i-usd-lu1859213875

%amamwﬁ”ﬂ DNCA Invest Alpha Bonds
ISIN Code:  |LU1859213875
Bloomber
° IDNCAHIU
Code:
Tudne
NBIWUMAN
(Class 14 5unAw 2560
Inception
Date)
Tudndsyila
MNERIU H-l
USD (Share- |
3 fiugneu 2561
class
Inception
Date)
anasu v
X noaasEn3y (USD)
(currency): =
FITIn o
The Secured Overnight Financing Rate (SOFR) + 2%
(Benchmark):
TgUszasd  [nesunanuiuamulupsiansvilinlan lneilingUszashiieasiananauunugnsigeniineil The
wazuleung  |Secured Overnight Financing Rate (SOFR) + 2% luatssugiiainisaswuuinnit 3 U lnedien
NsaImUYeY [ANURUNIY (volatility) Mndndeay 5 luan1igaaiaun® saudanmsiasannisamulaglidinas
nowuuan :  |msdaienantadumudainden day wagsssanauia (ESG)
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newunanaglinagnsnisasyuinaunauiulunsyuiunisamu laun

LnsasenanauunugegaannIsaanisalunliudnsneniteuarsnsituile laelinagnsnisi
A0 ULTOLATAN ULV UUTNANISVDIRAIA (Long and Short Directional Strategy)

2. AMTASIINANDULNUINFIUATEIINDRTIMeNUESEaLE1? havansinenlasyasdy tagly
ﬂaqwé Interest Rate Curve Strategy

3. Mevimlsnnuasinsvasnmlunainvesnsasuliusasdssinn Inenislinagnsnisdrils
(Arbitrage Strategy)

4. M3aemanauLnuNgeanasasuilnaenvulaglinagns Credit Strategy

VN‘L! ﬂE]\Wl'Lmaﬂﬁ]‘”‘UiM’]iW@iGlIﬂEJlIE]’]EJLQﬁEJSUENG]'i’]ﬁ’]'ﬁﬁueluwaiﬁlﬂ'ﬁaﬂwu (Modified Duration) @EJ
LN -3 wag +7 U Imaulmmﬂmmmaamaﬂmwmmma B!

wananil nesunaniisuuuumsusmsnemulagliuufnanusuiinveusodinuuazaiudady
(Responsible and Sustainable)

newuManIziasanUssiu ESG dwiugenasiansni feil
- annden: UsinunistdesingiiounszantazsUsinaunslindeuyssLanaige)

- dapu: maensnAskwIUURaIna Ussnuan nsienufifinisvlentiu dvSusanu AnSuyveau
N13NATKALAITNTUI)

- sysunava: nsaswdluanuanasun3a nsasunulueydyannfieANuaINaen 1IN
wosanUsznnd wevienisidaiuiu ausdyayliwnsveneanisioedes

v v v = Y
- N1IINBUAUAINULAUILATAIUATIUAGN ESG ylan

dmuffeenanansmaonyu asasiinemundnaansaasmuldlunseunsfiansanmsasmu (The
Initial Investment Universe) Usznausig Wuﬁumiﬁmawaaﬂimaﬂsvmvﬂ.uamivmmm (United
Nations) fifinssfiunumuuumsnsianniidadu 17 Uszns (SDGs) vesesinsanysyaned
sudwfuiuazanansiiierdestufoonnsansiiaanzsdeulungulssimaandnasdnisiiionny
SudleuarnsiuuImaATYga (OECD) uazidiunsansiile3umsindufummnindedieotation
B- 910 Standard & Poor's malﬂiumiwmﬁm’ﬂmsmiwammsw%mm%miﬁmaumummaﬂaaﬂu
safemhenuinalssing nesundnaglinssuiunmanisasmuiidsdu (SRI Approach) Wutnausi
dnidondmiugeenanansiiinumsdnidonaunseunisfiansannisasmu (The Initial

Investment Universe)

el newuvdnazasulunsasvilluanatiuinge angeeniildlinguussmaaindnesdnisiiie
ANuTIdeLarNITRILIMNAATYEAA (OECD) Tudnsliiiusesay 25 vesyarmInddusiuves
NBUNAN

v
SAaa v

ﬂaamwaﬂfauawuiumwmwuwmmmaﬂLuamw (Fixed Rate) ammamwaaam (FLoatmg
Rate) 39 mwmwummaaqﬂumuwwﬂa (inflation-indexed debt securities) LLauﬁli’lﬁ”liWu‘V]
mmsmﬂaauudm (Negotiable Debt) yJundn maimamwmumu:

- ufulasanin (Convertible or exchangeable bonds) lugnsnsesas 100 vesyarmIngausiu
UBINBINUAN
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naaQ

nAgNSUAL
WlguIeng
a39U

1%

- ufulasaninlaeiideuly (Coco Bonds): liifiugninfosas 20 vosyarninddusinvenadvu

aidl

LLa‘vLuaqmﬂﬂaamwaﬂmmiaawﬂwuﬂLLiJaaam*w (convertible bond) #ufuuUasaniw
fAT1%94 (synthetic convertible bonds) m’lmiauwuﬁmmqaﬂﬂwumamjwu (Listed
derivative instruments on equity or equity indices) ﬂamwaﬂmwamuwmiamﬂunw‘%a
suiivulagnamundnazlanwarnsauinanliiuievas 10 vewaAmInddusiuveinamu
vian

NBUNANIY awuiumaﬂmwéﬁﬁmiamauﬂummmLsnaaaamauaa B- 97 Standard & Poor's
malmsumswmsmﬂmamwammim‘[faLﬂmemmiamaumummaﬂamu mﬂmﬁmwumﬂﬁuam
Susudninssdu B- duninddsndnazlignuigesn Funiussniamsfinrsanudaiuinduna
Uﬁwi‘asuusuamaamummmaamvmaaaﬂlm il miawu‘lumwmsmmﬂﬂsuamaumm sl
Viueear 10 vedyaAmMIngauTINTeINamUNan

nesuranealinisamulunaanu UCITS vie AlFs B Miauavieiinasuiily
(Nonprofesmonal Investors) awuvl,m (a3Lneud European Directive 2011/61/EU) LLauuﬂmau‘U(ﬂ
Ju UCls Buq muwns 41(1) vesngvune liiudesas 10 vesyarmsnddugvdvesnasunan

ﬂaqmwé'ﬂawawuslwé'ﬂw%“wéanaﬁuﬁﬂmuaﬂmﬁamnaﬂaLﬁuwé’ﬂﬁumnamwé’ﬂ T,maﬂawu
maﬂawawﬂuammwamamw«m Wy dyeiaees wse ammwamwumwmwiymﬁ it
f]mﬂummLammnam%mﬂLﬂasumaqmiawﬂuaﬂaau Wil ﬂ’nmaaamﬂammﬁmﬂa&m
(Currency Exchange Risk) fanan? LiAusatetay 30 VDIYAAMINGAUTINVBINDINUMEN

v
SAaaa

ﬂaﬂ‘mu‘wam]ulmaﬂmiumswmsmwmwﬂjawastmJLﬂwaﬂﬂimumimuaa (MBS)/A5"@nsWiiia
Aunsndau mlﬂwaﬂﬂivﬂumimum (ABS) nawwaﬂawawﬂﬂumwmiauwuﬁ (Derivatives) &
nnUIzLAN Winsgeelunannndnning (regulated markets) way misuasmauaﬂmmwaﬂmwa
(OTC markets) lmmmmmmmvauLLavL‘LJ‘LHJJmmmﬂivmmawiwamms mamwumwaﬁma
‘vnmfm@mmsmmum%’mmumlmmmme ammwamamwm(Futures) dyaandarsmin
(Options), aaszmLLaﬂLiJaau (Swaps), Credit Default Swaps On Indices wag Credit Default
Swaps (CDS)

o X o & 1 a = s o a . v o .
el asanseyiususazylinaziinagnsnisdesiuninuides (hedging) nsenils (arbitrage) N3
Wiguieuludayarsa (relative value) n38A3LE8S (exposure) Lile:

- LwaﬂanﬂummLammaa‘wasmmsawwwmmaaumwEnmihumwasluwaimmiawuuu Llla
L‘VlEJUﬂUﬂ’J’]iJLﬁEJ\‘I’U@QWﬁ’]?I’ﬁVIU ﬂaﬂL‘UEJ LLau/‘Vﬁ@aGﬁWLLaﬂLUaSULQUW‘j’]WNUiuW}ﬂ

- WeasenauAunIndniunagnsnisasu (Synthetically Rebuild Specific Assets) 11 n15%8
nansvrilondsduilemugiuanasuiiaenidend

- Lwamemu“miaamumﬁmﬂummmmmmLammuammamwua $ANAEDIINSRT
wanwasy

ﬂaamumaﬂaﬂmaﬁmimmu Global Exposure limit WUy VaR Approach (Absolute VaR) TalAy
So8ay 20.00 suaqzuammwaauammaaﬂawwaﬂiuauimauwqusumuss]awuLﬁuaumaaau 99 uay
53821IAIN1300ATDY 20 U

Wi lugaunisalunfvesnana nowuealy Leverage Wdefiuszanuiosas 400 warluunends
andululii Leverage awanmwammmﬁmmﬂl’g lngdnsgeanliiuiosas 1,000 veyan
MSNEAUANTVRINBIMNUNAN
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LummﬂﬂawuwammmLﬂuﬂawuiwmmmwu %Luuaﬂ%ﬂumﬂmi%uwﬂaﬂLLMIMlﬂi”Uﬂﬂﬁﬁu
msawﬂumﬂmwu LLa‘“{]‘W‘Uuﬂ’EN‘I/|‘L4‘V18ﬂiJﬂﬂm‘uﬂWiaQWUIUWUﬁUWiiﬁUWai@EJa‘“ 94.00 VB3
mammwaauawﬁ%ﬂﬂawuwaﬂ ﬂlﬂlmﬂﬂm”mw‘uaﬂ uas aghalshn mmwaﬂmm%ﬂlmzm
LﬂmsuaﬂﬂENwuimmSWmi‘wumEN;Jmiawuiumﬁmiwuluuaﬁmﬂiaaa” 80 maauammwaauawﬁ
UDINBIYUY LmLuaw’mﬂawulwauaﬂwmvwmmﬂunawu Feeder Fund mmuawuluwmaawu
Suaﬂﬂawuwamwmﬂawumm MUUTEANATIS AU 1ﬂaumﬂm11ﬂﬂaqwu1wUﬂ’mumﬂiuLm/mawu
Ao mauiamUmiawumaaﬂawwaﬂlm
D1YVDINDINU} | o
S *llaifvue
AN
1leuneIe i
- 13
Rutuma :
JUNINNT
wovenile  [nniuviing
AU
USHNINNTT ,
y DNCA Finance
NBINUNAN
(Management; X
19, Place Venddme
company of
the Master £-75001 Pari
- aris
Fund) :
ve BNP Paribas, Luxembourg Branch
KN
NSNIFUVD
60, avenue J.F. Kennedy
NBIUNAN
(Depositary) :
P Y L-1855 Luxembourg
v Deloitte Audit
HATIVEDU
JuTnaau
o ! 20, boulevard de Kockelscheuer,
1ian (Fund
Auditor) :
L-1821 Luxembourg

AssTuLHeNLaz A T8 id1Ayes DNCA Invest Alpha Bonds

1 = =
AT TIULUYUNTD

Lo dMI15euaY
ANTANe

ANSITULTEUNNS

#i1 6/25



naNuUndanauss Alpha Bonds nan

A LsiiuSosay 0.60 siedvesyarnindduansuasnanu

(Management

fees)

A1essULHeuLaY

GUISREERY

VavueiUszannSevay 0.76 solvasyarmingaugvdveanamu (Teya w Sufl 30 §uAw 2565)

n3le (Ongoing

fees)
newuUnanazLiu performance fee Winfiudosaz 20 YBIEIUANITENINNANDULVILEVIZVDS
NOWUNENLALNANDUWNIUYBIRYTE1984 TngazSeniiudle

sssaanann (1) neavumanil NAV aeaalwailuseuyn 5 U (High Water Mark) uay

NAN1SANLTEUY - o . o 4y A
(2) NARDUWNUANDUDINDINUNANENNIMHANBULNUVD AT T 19D

(Performance ; : v

Fee)
wiazldliSeniAu winuansiunululieuntihinay (Namammuammaﬂﬂawwaﬂmfmma
ABUUNUYDIAYLEN9D9) LwawmawamimLuumuwmmaumﬂan aunmasuineuluiflangusn
Juuan visdl ne seu 5 ¥ ﬂawwaﬂﬁ]vﬁmummmmamﬁaumwmammmuawamaaﬂawu
MdnuasKanaULILTNRE Bt uaglithamssdunuiifaauluineunnunie

QU

TunsdifinesusiusnsUsene (nesundn) Auduaisssudeunisdanisuidy iWeidurnsuunuiiosninnisfineauiitu
Tawmulunemusiumdszme (loyalty fee vi5e rebate) UsEndnnsazaniunisitudaudinananilunsndduves
noavu

Paaruauans (Uleuienisasulasansuziiae) :
-UswmmmsmamauammasJuLLiJamJivLmnnamul,l,avaﬂwmvwmmamawumﬂuamﬂﬂwlfdu Fund of Funds v5eidu
ﬂaawuiam:umiawuimamﬂu‘maﬂmwa LLavmwaaumﬂuUivmml,av/mamﬂﬂivmm ‘mal:d‘u Feeder Fund ¢ Iaglaivinle
ivmummmawaqmsawu (risk profile) L‘wmu Wil 11/1Lﬂummaawu%aammmsﬂawu Tnedufuanunsalnann wazsfuly
Lwaﬂiviwumam‘umwawmaawu‘imaiw afla UsEndnnsagandunisudsgfontivamuaimth lidesndn 30 fu kv
lszmﬁuawswammsmaﬁummaaﬂwuswammsm‘mumﬂaumLuumsLﬂaauLLanmsawumﬂan
—mwammsmaamuammﬂawuﬂawumamuwawu (Class) wag/visoananiy Las/MSenanTeuY LLa”/Mian”LMﬂVIanu
ImammmLLavimsnmaﬂiviamumaqwaawmaawu‘[mmuLLavLﬂuiﬂmmﬂivmﬂmummﬂmvﬂssumi A, s Tagded
lmummmwuaumﬂmwmsawuum vt UswammsavLLﬁmmiLﬂaauLLﬂaaLLaviwaavLaamwLﬂwuaﬂmunul%wuamw
fmmﬂmaawmaaamumwmwmammaa 30 Suneusniunsiudsuntas V3oNoUrNITaMUAINETI wazaziUninedoya
mqﬂm{Li‘meaammumuasﬂmauamﬂz:u

—‘Uswammwaamuamaﬂiwsmf’ﬂm Laz/ MLy LLaw/‘wiauJasJuLLﬂawamamaswaawaammmmnawwaa (Master
Fund) ‘mmwammimmﬂmuammimaasmaaaﬂumsLUaauLLanamawwaﬂ (Master Fund) Tedelasuamuiugey
INKTEMIILAM UL UazuTenianisay Lm‘i,mawmaawuwﬂiwmwmwaﬂmmwmmmaqmmum
-mwammwaamuammmmLquawuwmumamwmawﬂuﬂsummlma Wil Lwaﬂﬁﬂwummﬂawﬂmaﬁm wu lunsdif
faufinUniivesnan islunsifiinmaudsuawenmenaintenismanisainne mmmm‘tmmiawu‘mmqﬂﬁuwmsmm
ANLVINE au’l,umwgum mammaiﬂ,wmmmﬂmmwlummmmmulﬂ U ﬂmﬂaammawamgmma viioUssmeAd
Aetos wiedannzasasy Wudu mmaumwmmﬂaamu"l,ummmawu‘lmLUu"LUmmmwmumiawuwmwumlm uay
USENIANI5aY swmwumﬂummmawummammumiawumamumm n.a.0.
-ﬂmmmamamimﬂmﬂmLLau/mammmmmimwlfualmwummaﬂiuwumaﬂawuuau/wiauammaﬂmwwnawuawu U
panlAURAUNG umimaauwaawLmswﬁﬂﬁmsammaaamamuammm finsveRumbeamuinnaunn Juiy uagmE,s
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Lfmmmmimwuswammsﬂsvmmﬁmamq g u‘lamamwiuL‘Uulﬂmwuswwmsmmmiaﬁa UTEndanIsveaTIuaNnsly
miﬂimaammsaqmmLme{LUmﬂmmmmh L‘wammmmvaﬂumwguﬂumavuu 9 mﬂmmauuiamsmiaww
muual) Imammmﬂiﬂwmamamﬂmasaml,azamﬂmummmmﬁaumﬂgaawmsamuum

3. dayanaiudnuIutunulasanig
UIURUNULATINIFTENAY : 5,000,000,000.00 U
ulgurgnsiiutuyulasenas : i

TusEnI192821aNNEUBVIENUILAINUATILTN UTENTANISIEUEYBVIBa N wIuRuY : Judunfeuas
15.0 Y0431 InEUUlATINTT

yaAmas1lisieviiag : 10.0000 U
FIUIUNUILAVUETUAY : 500,000,000.0000 1ti2e
FIANVDINUIAMUNEUDVIYATINTA : 10.0000 UM

S19ALDUALNULAYN ; -

4. AMFUINTIANIINBINU
nsasuludun@evigdrmin (Derivatives) : asu

o ¢ 1 k1 ' o . .
WwUszasRvaInsasuludyyidevieaamidi (Derivatives) :
- N15anAULEES (Hedging)
S v

ﬂ’ﬁa~11/I1ﬂ°l<!ﬂi"lﬁ'1‘§1/lﬂﬁ§l]€l]’]‘li€l%']&la'?\i‘VI‘L!']LLN\‘] (Structured Note) : hiawm

NAYNSNITUIUITNDINY (Management Style) : ﬂawulwammﬂmaUivﬂa‘umiLﬂaaﬂmmmawwaﬂ dIunamunan

q

mmﬂ,‘wwaﬂsvﬂa‘umsmmwmwm (active management)

ANBUNITIIUHANDUUNUYBNBMNY : TeranauLnuLUUllidutou
5. MIwurlianiaeamu (class of unit) : Ll

6. N15319Rutduna
ylguren1sanetuduna : liane

PANLNUINNITINYNUTUNE :

1aid

o ad v o a/ 1 a 1 YN [
vuanal 35ms wasdedninlunisdneRudunaundtiomissamu :
19l

7. M3TudpAunIgamu
J 3 6 L &l =]

UAANTUAIYRINTFUZRAY : 1.00 UM
IUIUNUILAVUTUAIVBINTFUZDAY : Liifivun
ada o ﬁw =) 1
WN3sTuTeRUNIIEAMU
- wuunaeiidavesteviivayu
sraznalunIsTueny : nniuviins
3288AINNITURUANIBAUNETY : T+5 A5 Tuihnistiuaniudaiuin NAV
nssudeRuMIgamu : fheviisamu ludeaudsaimi
FIUDLLDUALNILAY :
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lunsdifussniansfinsad partial svvmg pricing a]uLUumﬂmawuaummiﬁaaﬁmaiwaﬂmwuaamammaﬁma

wihgamugnivesnesuiisuiugamingdugnivismuaveinosmuilniuni swing threshold fiusemaans

fmun ‘[ﬂwuam%amwmaawuamamaqﬂawummmmmammwwmaawu (subscription) UINYAAINTS

amﬂaawmaawum (switch in) inAeLAAIN5UN8AUMIEaIYU (redemption) LLawwﬂmauammsaULan

‘wuwawuaaﬂ (switch out)

ol wandentimasunniulunmAsiu eIt

N2 feeder fund wae fund of funds Wienawuuaien1edinisly swing pricing USEMAANTILRAITAUIALTIY
nsliaenadasiunaaulalens

SNUALLDUALNULAY :

Wienasuuanenld swing pricing UsEMInNszAliunsiiaenadesiunaaulatenie audayailasuain
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ﬂ@\‘i‘ﬂuﬂaﬁﬂ‘ﬂﬁ Inelendnnns best effort ‘lNL‘U‘u‘lﬂmﬂllﬂaWH%‘U@ﬂ‘Ui‘HVmﬂﬂ’ﬁ LLa”ﬂWuﬂﬂ\‘iﬂi“’IH‘UN‘UﬁNﬂ@ﬂVIULLa“’
maawmaawmﬂumﬂm Iﬂﬂ@ﬂLuuﬂ"limﬂllﬂ']EJSLG]WJsU’E)ﬂ’eNVIUi’JZWl’J‘l‘U LLa”LUUIU@IWQJ%UivﬂWﬂVlLﬂEJ’J‘U’e]\‘lﬂ"IVI‘uW

AsssuLisun1sYavieniigasunasioudunulun1sPauenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nanusUlY
ansgegaliiiuiosas : 2.00 veayaAmIeAY

S18aLDUALNULAY ;

wannasLazitouly

- Us¥ndansasiiansaniseniiu ADLs ludnsngsgaliiiudesas 2 aesyanmieanu

- EndamsarRiansanGeniiu ADLs Tnefudnmslumsinsandulumuuleunsiasuameiiviondams
AU Ima%aamﬂmgivmwLLaumanymmLaumaLmewgumaqmumm N.8.9. LAz IS 0FUIANUSEN
JansasuuazusvBuiileuadu sl nsimua ADLs factor avmilsfatladeiiieados Toun

1) muwuLLauﬂ'ﬂﬂmsmﬂmﬁ%amamwaaumaaﬂawmm (transaction costs) WU bid-ask spread fivdsuulasiy
mﬂmwamsmiwaaumuwuLLamﬂﬁumaiuﬂ73iﬂwwamaquﬂ15aﬂwu WaL/930 WUV]ULLauﬂﬂW\]WEmﬂﬂLiEJﬂLﬂ‘U‘x]’]ﬂ
neamuTINUa1en13 (N5l feeder fund %30 fund of funds) sauaamuwul,l,amﬂ%maaumﬂmsuaﬂ Dugu

2) muwuuamﬂ%mamimﬁimim REPO LwaLaimm‘wﬂaaﬂiaﬂwﬁimimmm%m (63) waz/vise unulunis
ﬂSUIGUMSWaWSEJuWNﬁLW’eJ‘f]BQﬂummLﬁEN

3) {]maau 9 foradnialusuan 7 vmmamvmamwﬂawuamaﬂmwamawui’mawu

N9l ‘in’«mﬂ'1iawwawsmﬂ%amﬂivmmmimEfLmamewmaaLLavmaaummuLLavmamiﬂsvmumﬂ
Hafedifedaahiianunsarldielranmsosuiumsldnelunauasdouls o oty g

- MsmuA ADLs threshold waqmﬂumiwmsmLﬂulﬂmzuuiamaLLazLmewmwwmsﬁmum Tagusem
Iansagmidadstadeninendesnineadas taun

1) ANTNARDIVBINDINUTI LYY aﬂTWﬂa’eNGUEJ\‘MiWEJa‘UVlﬂEJWIUG’e)ﬂSEN

2) WesANNIAYL uIstsmiawm maamuamavmmmmmwaauwawu

3) {]waau 9 foradnialuaunan 4 ‘vmmaﬂsvmam‘wﬂaawamaﬂmwwmwusmawu
wiusEndanisonafionsanld GuauaﬂivmmmsmﬂimmaLmaasnwuaaLLa“maaum%mLLa“mamsﬂi”mumﬂ
HafoiiRedaahiianunsarldielranmsasuiumsldnslunauasdouls o vy 9

- o vqurlavnuznite USEmdans axldld ADLs w¥euiu Swing Pricing usanuseldisusuaiesielunsuims
anudssan naaosaule

Foanuans

- mwammwamauamamUmsua:uasuawmaawumwm(mu) wldlunsinnsanuasviiesnaulaSosing q 7
Aetostunsidiaiesile ADLs ‘Lmummiuu

- mwammisuaamuamsmymm%awmaawuwmsuLqumsufzm 'mmnLﬂuaamawmaawﬂmummi‘mum{[ﬂ]
\Sesile ADLs uay Uswammsaum‘aamsaamnEJawumﬂan"l,ﬂi%‘lumiwmimLLaumammau‘LaL'imw 9
Aetestunsiiiedosila ADLs luturhnsiiu Fiussndnmsveanuivsioriiudsuwamssaiunsle K i
Igsiunsvsesnaulalludiiodesiunsidiedesiio ADLs Tufuvinnisiiu LLumﬂmwaqmwﬂgmmﬂm%a
‘WLL’JEJanJWlWmG]MiEJ‘U”Nﬁ’Ju‘UEN@u%’Iﬂ’]iuthﬁ’]ﬂﬂiﬂLiEJﬂLﬂULﬂ‘ulﬂLl,aui’lEJﬂ?'ﬁ%@%ﬂ’)ﬂaﬂ%u%“fﬂ’iuﬂiEJL‘UFW]L’iEJﬂ
viuTad ey Lildsumsdnassivasu GmL*tJu"L‘Ummaawuﬁ]%mwwm'ﬁ

_ U3dAnNsveanuENSTizEunifiu Anti- dilution levies — ADLs mﬂm‘wmiwmwwmaawuuauamﬂaw
AN maﬁmamuwmaawmaumL‘Uaawmaamuaaﬂ esililoitentsfiiu ADLs threshold T3t
sl mummwammisuaamuammvwmﬁwmmm&mmmsmLmJ ADLs fiumnansiuls wazvoaauansd
%ulJ‘EJEJm‘M'uﬂLW@JLﬁllﬂumiﬁﬂﬂLﬂULQW%?’]EJVW]’IT]EJﬂ'Ii"UE]‘ViU’JEJﬁQ‘I/]ULLauaULUaEJu‘WLJ’JEJaQWLJLEUW W30V NYAUNULY
awuLLaua‘uLﬂa&meaaﬂmuaaﬂluﬂimmmﬂmuLmea‘mmwwmiﬁ]umm@lm

_ U3tMdAnsveanuANSIUAsuuUassRs) ADLs mssmmmia lanunaeilavesuseninnis LLmlmmuamwmamm
muualilulasanig Imamwmmmi%Lﬂmmaiumqaa"uszf’ma’gwuamaﬂaﬂ‘wm’mLLau/manulﬁumawwmmmi
WoruNTeseBuTiuSENdAn1siuun

msfesanldindesie

- Ustndansandudlinafidafinnsandentdnisieniu ADLs 1/1LLMﬂmﬂmﬂ,uLmavaummsmmﬂ%mamau

- UStmdnnisenafiansanSeniiu ADLs IWJ‘O‘”LU‘Uﬂ’]ﬂ%LQW’]“’JUVHﬂﬁ‘ﬁ@‘U’WEﬂ,ﬂ%ﬂﬂﬁ?‘u%Bﬁuaﬂ’]‘ljﬂﬂ’]ﬂ%u%ﬂaﬁﬂu
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gridvesnewuLio Uiy fuammwaauammwmmmnawu HAAuNI1 ADLs threshold miwammsmwum Tnei

:uamﬁnamwmﬂawuammmﬂawummmmﬂmammsﬁvamwawu (subscription) U’mmammsauﬂaawms

AU (switch in) incmeyaAINIvIBAurIEawu (redemption) LLaV‘wﬂmHsﬂammia‘uLﬂaawmaamuaaﬂ

(switch out)

N4l swa‘vLameﬁﬂwsmmmﬂuiﬂmmﬁmiwwmim‘wum

- U3gmdannsimiua ADLs Threshold Imaiwa:uammalﬂu

1) uammwwmaawuua amﬂaaummammamﬂ’ﬁsﬂwmm’wawuua amﬂaauaaﬂ

2) mammwammaawuua auL‘UasJuLmuaammammiﬁmaﬂwmaawuua Fuwasueon

MIVTENIAN1381971500 A MUA ADLs Threshold (1) wag (2) Tuseuiimeiy )
~lunsalfifinisldiedesile ADLs 4 ADLs ‘1/1LSEJﬂLﬂUlGHb‘lJ”lﬂﬁUﬁJ’]ﬂENV]U aawlﬁﬂmmmﬂmmamaﬁﬁﬁ’mqﬂiumﬂ
Lwamimmaﬂikumaawmam@suuﬂumaa‘wmammmawu‘luﬂawuma"l,ﬂ lmaamaulmlmmmaﬂﬁvmﬂL‘waaiw

Hanauwnulinauusiagdln

N2NU3U feeder fund wae fund of funds iWenawuuaiemdinisly ADLs UsEndnan1sasinnsandniunsi
donndeIiuNBIUUaIENIS

SNUALLDUANULAY :

L?,J’e)ﬂENVIU‘UaWEJVI’NsL‘U ADLs ‘Ui‘l?mﬁ]@ﬂ’]iﬂ‘”ﬂ?L‘uuﬂ’]ﬂ‘ﬁﬂ’e}fﬂﬂa@ﬁﬂ‘Uﬂ@\Wlu‘Ua’]EJ‘Vl’N mmauamlmumﬂ NBINU
Jangnng IﬂﬁJ‘ﬂ“’LiEJﬂLﬂﬂmmt‘lﬂﬂ’luiﬂ’]ﬂﬂ’WSVHSWEJﬂ’ﬁG?J’e)WLJ’JEJEN‘VI‘LJLLa”ﬂULUaEJUﬁU’DEJaﬂVIUL?J’] NI9VILAUNUIE
aQ‘Vl‘LlLLa‘“?I‘UL‘UaEJUWIJ'JEJa\‘MUEJE)ﬂ ‘ViiEJLU‘U‘L‘UGY]ZJ@@W‘IJQGUE)\‘I‘IE‘HVIQWWW LLa”ﬂ’]UJﬂﬂﬂi"’IEJGUUGUENﬂEN‘Vl‘LlLLa”NﬂEJ
muwawmﬂumﬂm Iﬂ‘c’JGﬂL‘L!‘Llﬂ’]iﬁ’]llﬂ?EJIG\%'J‘UEJW&NV]‘U?’JZJV!’JIU LLa”LUUI‘UGY]EJV]‘U?“ﬂ?ﬂ‘VILﬂEJ’]‘UENﬂ’Wi‘U@

- MamnuaReuluwsadadnialunssumdigAuniteamu
szeznafidededrmitiinaun1svgAungamu (notice period) :

nawuIIMILY

a

WaleniiwamudainslanauniieamuaaAniunds : 15.00 % vewaaningaugns

9

14 4 a o o ' ] v o
ALABILAIUIYNIANITANKUNTUNIAN & 3 TUNINIT

S18aLDUALNULAY

vdninaikaziouly
- Udndnnsazimunszeznandifiiemieamusioudsarmihneunisldaeuniieamu (Notice period) éimu
naefidavesuigndanis uslsitiu Notice period ammmmwumﬁu‘lmqmi 'izmmLmuammﬁlmawmamwuw
LismLﬂwiﬂlmmmaawuwawﬁwwmi LLm"Lummmamﬁuumwmwuwlﬁuimamﬂ%mwﬁ]mmﬁﬁ]vLﬂmwsﬂ,u
wuqaa%mummamaﬂamuﬁwLLau/manulszmsuaqmwmmmsmamumwmmaaummwwmimuum
- U3ndnnnsenld Notice period m,m‘uLmaquaiumsmmimmLamamwmmau ldu Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedy "'] Ims‘wmmﬂmﬂ
ANNARDY LLay/‘mamaamuamuummmaﬂmwaauwaawﬂmmuuu F1m51H Notice period iisap3osiiowien
analuiissnelunsudlulymaninaaaivenasmu mm%maﬂﬁzmmuLmamaiumsusmimmLamamWﬂam
dulsiu Liquidity Fee, Swing pricing, ADLs IuamumsmﬂnmmmawmLsuamuwuwmeumaﬂmﬂmssmzﬂ,uﬂsmm
Fanmviesmitlimuzay uasvdeoiadodisiutuniedielunsuimsaudssanmagos suldun
Redemption Gate sLuﬂsmwlmmmvmﬂmsmaﬂ‘mwEﬂwumalmwmwamamﬂaaau Wioidunisvzasnisldney
Wihgamu wavvissnadedlisauiueiole Side pocket Wonansintindisyuil viellanunsasmireldiae
Mefaumnaina vieeadeddsuiueiesdielunmsuimsmnuidssanimagdes suldiun Suspension of Dealings
L@Ja:umsﬂi“mmaamwmaﬂmaiammﬂawu wawn13ld Suspension of Dealings axtluuselevinonamuuazy
‘wmaawu‘wmmaaiuﬂawuwumﬂm
Yoavuand

- Tunsaifisinsld Notice period wagimgvilfediiaiesiloduse inammwaamuamamvﬂgumﬂummw
15270 Notice period uulfuummﬂ‘umawimmuﬂmlmwmawmama il U3Emdan1senafiasanly Notice

period suffuieSesdedu 1aun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
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of Dealings LLavmaLmaﬂuaau 9

- Uitndnnisveanudvdiuasunas fvunszeznaniiifionheamuseaudssimthieunisldaeunieamu
(Notice period) iaummiL‘Uawuﬂamammﬂaaawmaawulmmmaawuwawswwms usilallfu Notice
period mammmmmi"ﬂuiﬂiamiLLaviumm'mammummmmummﬂﬂsqms TnsusendnnisazilameTuntddo
mumu%uaﬂaﬂ‘mﬁmLLa‘“L'Juismmawiwmmi‘mamumwaqmaawmwammimmﬂ

- ‘uwmmmsmaamuammuuwauamammaawwﬂﬁnum (D lunsfinnsanuarviiesndulaSosing q 9
\Aeadestunisldiedasile Notice period TuSuimsti

msisulfiedosilo )

- Bitmdnmsandudldnandafinnsandentd Notice period fiunnssiuluusiaz fuvhmsitinsliiedosdlol

- Ustmdnnisennfinnsanliuazimunszuzinan Notice period Inefinannislunisiarsandulumuulovioues
wImsfiusEndansimun Tnefinrsanaintadesna 1 ﬁLﬁaasﬁaq Taun

1) ANTNARDIVBINDINUTI LYY amwﬂaawawawaaumawuaamm

2) WesANNTAIYL uIst&Jmiawu maamuam’gwmmmaamwaauwawu

3) ﬂmaau q foraAniulusunan filanss NUANMAREIvMANNINGTineauT AU

il Uiwa]mmiawﬁ]wmimﬂsﬁmamﬂivmmmimalmsuamaaiwmaLLawmaamm%mLLavmamsﬂsvmumﬂ
Jasduiiiedesinfiansnsavilditeliasnsasdumsidmelunaitasdouls o vaeiy q

N2NUIIU feeder fund wae fund of funds Wisnaawuuaien1wdinisly notice period USENIANTANNNTOAY
#sansdunsiidenasesiunasmulatenale

SIUALLDUALNULAY :

L@Jaﬂawuﬂmamﬁﬁu notice period Uswammiﬁ]”mLuumﬂ‘waamﬂaaaﬂmawuﬂmsmw mu‘uamamimumn
ﬂawu‘dmamq Ingldnannns best effort mmaammam% ABALIEWNTNNBUNTVIAUMNIEAIU YIS0 Juld
AUARTTIAVBIUTINIANTS LLa“mmmﬂiﬂwmaﬂﬂawuLLa“mamm&Jawumua’mm Imammumimumﬂm
mﬂuaﬂaamusqwﬂﬂ LLa”Lﬂulﬂmwﬂiwmm/lmmsuaammum

WATUNTUIBAUNLIEALYUY (redemption gate) :
nesusIlY
maunsUERueanulinindtdesas : 20.00 VoIYaAMINEFUANTVRINBMUTI
TngusEndanisazldimanunisuieaumilsamuliiiy : 7 whns
Tunnsaulaan : 30 Ju

S19aLDUALNULAY :

wdnnaeivaydouls
« USENAANITIZAIUA Redemptlon Gate laishnin%osas 20 maauammwsauawﬁmmﬂawu ANTYAZLDYA
Bsenandulundiivisndnnstiviun
- Uswmmmsfﬂmmum Gate period g4gn Taliu 7 Yuriinig Tuwsiag 30 Yy ausrvazdenisnsauandulusnu
RFUsEMEanIsivun

I‘uﬂimwmwammimmmLﬂaulﬁuLwauwamumimwluﬂﬂmma Gate threshold Tunsgisanany Redemptlon
Gate QVIGULa‘W']v’mmmsszjaﬁmaimwamaausuamamsuamwuaaaﬂmuawﬁmaﬂﬂaﬂmu msmnwammwaauam
mmmmﬂawuummmumamﬂmw Gate threshold miw’«mmimwum Ifﬂw mamﬁuamwmaawuammm
ﬂawummmmﬂmmmwwmaawu (subscription) U3n uammiauLﬂaawu’wawwfm (switch in) nee
mamms‘maﬂwmﬂawu (redempt|on) LLaV‘Mﬂmamammia‘uLﬂaawmﬂawuaaﬂ (switch out)
- Uswwmsﬁ]“‘wmimm‘wumﬁmisu%ﬂwmaawumu Redemption Gate Tnensiadenudndin (pro-rata
basis) GUENmaﬂimaﬂwmaawuLLa”aULﬂaauaaﬂ a0 Sudild Redemption Gate
- UTENIANIT1ANAITANNUUA Redemp’uon Gate Uay gate period IULLma”ﬂSGLLmﬂm\‘muiﬂ W6 Redemption
Gate f\]‘“VLllmﬂ’J’] Redemption Gate TUAT Az gate period ﬁ]ﬂﬂﬂﬁﬂﬂ’;’]i”ﬂﬂLWﬂ’luﬁ/li”UVLﬂuIﬂiﬂmi
- maﬂiwaﬂwmaawuua Fuwdsusanduiivie UsEvdnnsay u’ﬂ‘d‘vni’]EJmﬂmummiﬁuszjaﬂwmaawu

daly samﬂumaasmaﬂwmaawuumauLﬂaauaaﬂlwmuammu (pro-rata basis) lnglaifinsdnasunau-mas
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ﬁuaﬂmmiwaﬂwmamm Wil mwmaaﬂmmmiaaﬂLaﬂmmswaﬂwmaaﬂmuavauLﬂaauaaﬂmuwmaa
8 mLﬂuiﬂmmaulﬁuLLav'uﬁmimiwammimmm
- inammswmmiswaﬂwmaawmm auﬂawaaﬂlumu Redemption Gate mammimaﬂwmaaam
u aummiimaﬂwmaawu Wil Vuusinsdiinesuiianinadeaiisame Widnnsveanuavsiersuieny
mhgamuvideduasumbeamuiuniy Redemption Gate fuszneld
- ‘inammsﬁ]wLLfﬂﬂmaa‘mmaawuwswmammﬂm Redemption gate Taglaidnn

lunsdfiinslfiaiose Redemption Gate i} U3tninnisendlisufuiniosiiolunsusmsanudosannaseos
Julg
Foannans
- Ustmdnnnsveanudniiuasunlas Sas Gate threshold sufaasuntas gate period Idnunaefitiaves
Uitmdnnis uitlsisinnd Redemption Gate Guummvuiuimqmﬁ warl3iiu Gate period g4an mvu‘lu‘lmamﬁ
il iwawLaEJmﬁmimmmLUulftJmmwmwwmim‘vmm
- mwammsmamauammviusaaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiusgniald
- UsEvdnnnseaniudvsiiay uJasJuLLUammmammumﬁwwmmi‘vn Redemption Gate laln n1senian
Redemption Gate ﬂauiwavnmmmwum mslieesiioduuny Redemption Gate wag/ #3039u17U Redemption
Gate 1Hudu (G5 1o ’Luﬂimwlmmmmmiumm&mwmaawuiumwmaalﬂ UIENIANIT91aR1TaNBNLEN
manﬁmaﬂwmaawuwwmwmaaﬂmwmi uay LLﬁmmwmaawuwmsmmnmaﬂma"lmﬂsm
- mwammwaamuammumsua:uasuammaaamu‘mmum(mu) srlflumsinnsanuazviedaauladosig a7
Aeadastunisliiadesiio Redemption Gate TuSuimstiu

msfinnsanlfiedesdio )
- Uidndnnsazduglinandafionsanidentd Redemption Gate fiunnnsfiluusias fushmsiisinsldiaiesied
 U3mdnnsenafiarsaly Redemption Gate wnensdfiinaaiunsalliung vieussduinanunisaiensalsl
Uni ImsmwmmimammmLaaulmLwam%amumﬁmwluﬂﬂmma Gate threshold 1¢ Tnefiansanaintladenig
q fAeados liun

1. muiurulusaindovienindau

2. ANMNAADIVBINAINNTNIFUANAIINATITUNR ANNAGEIVDINBINUTIMANUNG W3aUsHIUIEANNAGDIDS
nowuazligenndosiuusinansldnoureinaanusy Suinannsldaoufinund esaninsldnsunnndy
Redemption Gate firaualy

3, ﬂa%au 7 fuenivilonsmunuiazAIANsRueIUTIMIANS
Wil ‘inf\mﬂ1im'«a‘wawsmﬂ%auaﬂivmmmimaimmaLma%wmasJLLavmaaummLLavmamiﬂsvmumﬂﬂa%
FiRetoarhilansailddielmunsodudunsidnmelunauasdouly o vastu 9

NaU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly redemption gate UTENTANTILNINTU
siunsldenndesiunasmulatenis

S18aZLDUALNULAY :

Luaﬂaamuﬂawmﬂ% redemption gate mwwmsmmLuumﬂwaammaamunaawuﬂmama mmammlmu
N ﬂaawuﬂmama Tnglinannis best effort mwaawmamwvlmumaumumamaaiwaﬂwmamwmmu
amﬂaauaan \Asnudnain (pro-rata basis) suaqmaﬁwamuwmaawul,l,auauLﬂaauaaﬂ o Juiilds
Redemption Gate w3aidulununafiiavesuiemdnnis LLaumuamﬂiﬂmmaqﬂamuLLaumawmaawuLﬂu
dfigy ImamLuumimumaimmmaﬂammmmlﬂ LLavLﬂulﬂmumivmﬂmﬂ&nﬁuaamwum

' A9 ow A A ' o ¥ dw Yy a v o o 4 A& o & a ' .
- ﬂ'ﬁlll‘lﬂﬂﬂial&lﬁ‘l]‘lfaﬂu%u’lﬂaQV{!UW'\&Iﬂ']ﬁ\?Vﬁ‘Ul’J“iﬂ%g‘WﬂqﬂiUﬂ']ﬁ\'i‘UE]VIiE]ﬂ']ﬁ\'i?]"lﬂﬂuwu@ﬂaﬂv‘!u (suspen5|on of
dealings)

UIEndanisnauswasnsaanliunisiagegalsitiu (Jwinig) : 5
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a '

10. AMuuAIa1tuN1TAUIULAZNTUTNIALAANTNGTUGNT YARMUIERNULAZIIANUINAINY :

9 Y

Auuaely : 2 Tuvinnis
gazusznadnigly : 3 Tuviinns

WIANG :

L‘UE]Q‘i]’lﬂﬂaQmu‘i]uﬁ\'ﬂ/ﬁﬂuwaﬂﬂiwEJW?E]V]'ﬁWEJﬁu@’NUiuWlﬁ "'lNlI time zone VILW]ﬂGI’NﬂUUiuW]ﬂVLWEJ TngusEninn1sazlasy
im'm’]ﬂﬂaqwuﬂmamwiummaum T+2 inmmm‘amummmLﬂuwaumaqmumnmLwaiaaiumimmmuauUiumﬂ
lJ“aﬂ’WliWEJﬁ‘lJE‘jV]ﬁ‘UENﬂENVJNTJEJG]’NUiuWlﬂﬂﬂﬂa’n

S19aLDUALNULAY

Lusgmdansgiuingadmindduays yarmhsamu s1nemigamu maawamwmaawmﬂuaﬂaLaum‘m Wil
w3waau‘lumumﬂumaLqumwmwivmmnmimumimammﬂivﬂummLam USHW%@MW“’%@G\?WLL@?}L‘Uﬁﬂumuﬁli’]ﬂﬂa
A9UTEWA (Spot Rate) Guaﬂ’mmmiszjasmSﬂauauwmmmmammwaauam UARVUILAY 5’1mﬁmsm,avmmiusuaﬂu
VLAY o a1UsEunn 16.00 U anunaUszinealne Tnussmarlananassninesaausieuassiaiausuody
nasslunsfuaas Imaimauamsvmﬂim BISNEWS maimamamﬂmmamuivw Bloomberg %3 Reuters 13a5zUudu
ImwmmmaLLWimauaammimuLLavmmiﬂ%mﬂaﬂmmsﬂmmmmuﬁuawmml,amaﬂivimju waztdulunuuszmaves
anANUIENIANTaT)Y

it ‘UswammimzaLﬂaaul,maamﬂ‘uammaﬂLUaaulmﬂﬂalmﬂaﬂmmumawmmmmwaﬂiﬂwu lngfionlasunfiugeu
INKDONUILAIN UL

2. ‘UswammsmaﬂmmmmLLavVLaJUsvmﬂmammwsauz’gm'ﬁ UARVIUILAWY TIAVIENUILAINUY masmaﬂwmaawu
YDINBIMUY Tunsdlswioluil
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