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daudayanasyusin

1. dyudayanainusiy

1.1 Ussnnuasuleunanisasyuvuainayusiy

Felasansdanis (anwnlne) : nouladanause SETESG
FolAsan15enANIs (NMw1B9Nge) : EASTSPRING SETESG Fund
Fagalasanis : ES-SETESG

o A

TUNATUDYLALIAAIAZIANITNDINUTI :  Tuil 6 SuAN 2566
TunaaNz lyuNaeuIMU : Tui 20 Ay 2566

2181ATINIT : L vunenglasanig
(vhvamuuidalneifionudduazauyan uaz
yirgamuvidalnei enudsfuseiiutiuna
Adentigamuazlasuaniussloviniend ane
nsaauneud w.a. 2576 iy viefazdnisg

Wasuuladluewan)
UszAnNnaenu : NOIUTIUATIATUNINY
Uszimnamumauleuiensadyu nowuitasuuuulifinnandesinsseme
UTELNVINDIMUITIUAUANYULLAY : NOWUTINAY

nowus I neianNsIB
UTTLNVINDMUITINAUANYULNLABDUS NoUIILHDAIUNEEY (SRI Fund)

sgazdeangiuuleuIenIsamu :

1. wlguen1sasnu

gl 1 neauiiuleviefaziiuamuluiuiduesdusznauvesivinanouwnusau SETESG Index
(SETESG TRI) sieassnanauunulilnaifesiuauinimagnd Ineazamulaewasluseutvyl
Weeni13euay 80 YoIYaAMINGFUVINDIY

Wil neauIldnayNsNITUINITNBINUTITY (Passive management strategy) lagazidan
awutamglufuiiiundamdndeanzidoulunaandnnsnduisszimalng (“SET”) vu
nszaundn nienszauduiele (mai) fildunsdadenain SET flanulaaisiudiunam
§38u (Environmental Social and Governance: ESG) ludndauiivimielndifissfuiming
Judwusenaurewmaiiing s wagldnisamuuiuy Optimization Inegdnn1snesuazu3mg
wofnuaranmaaoslunsamuliiivszdniam lngonalisududesamuluiuyndaiidu
ssfUsznevvewiad 1wy ldamuluiuiianinadesuas/miedunuieveliaenndasiuruin
yoenosu LHufy uardiuiminvosiuiiamuunsdiliganimiedinddndnludediie
yaunuruiilailiamuuazlvinowuinanouunilndifeaiudviiiign Tasagneromeissanm
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(% [

FAUNIUUBIAIUA N VDINARNBULNULAA BYDINBIN UTINLALNANDULNUVBIRYTRY T0 (tracking
error : “TE” lsifiu 1.00% sied)

¥

daufl 2 - RuamuauivGe neue1amUlunTIaTuLeNmtieINTINaIT9eL #51asRmlRmu

q
d' =

A3V RuEn UWag/v30 MINEAUYBINDINUTIN ARBAIUNENNTNHEVTaNINaudY v3e
N1IMIABNNALALITA UM AMENTIUNT N.8.9. YTOFIUNMUANENTIUNTT N.a.0. UTena
Mvualaula

1 @ a v o A ] b4 ] A [ [ aM 1o 4 =
ag4l3AA Nsaamulunsndadudulausnmilaaniuamudiunl sululiludnwaesilivilinemull net
exposure luiumugiui 1 lnendeluseuldyddesninsesay 80 vosyarmIiNgduveinomu
neauaglyasmuludyn%evieasnia (Derivatives) Lagn31a151 A8 Y19 U188 399U NS
(Structured Note) Taufisnsansuianiilallasunisdnduduanuundetienfnsaswasiioannsians

[

(Unrated Securities) Lagns1a1suvisvuvesuivi lldaanzidoulunaiandnnime (Unlisted
Securities) Huusiduiuiinugnssunseaandnningdsiudundnnindaanaifoulunaandnning
wisszmealne Fafeenusanaiiegseninamsdndunisnszaensionuiedesmudedadiunaia
wanningunsUssinalngndmienissuiuadyns evuysuansidunannindaansilou egralsiny
newuazamulundeilifwaasuimiddsusuanuidedefitanmarsviofifeanamansiniai
anu13009uld (Non-Investment Grade) lamgnsdifinmanstuldsunsdasusunuindotiofisng
asvidefifeanananslududuiianninamuld (investment Grade) vnuefinasuasmuiviitiu uag/vie
amuluniedliTwnarswimuvesddnildldaangidoulunaaudnnindianznsdiinsansuiau
dufundnnindannadeulunaavdnninguns inomuasuwinty

1.1. Sanuszasdnisamuiliendesiueudadiy
nowuilovisasuluuidealassulunsuimsianssudanndon dey wagsssniuvia
(Environmental, Social and Governance: ESG) tileadnananauunuiidsduluszazenmuglufu
M3tIBaIINANTENUITUINUATARKANSENUTRURB LAY AINA DY

1.2, 1WmanefinewuAeenITuTsq
Weassnanauunuannsamuluuinilasunisusedivionisussnevianisiinnnuddulusiu
Yo v ! =~ o a Y a a v o a A o o ¢ Y}
ESG Wiiugfeniisamu sudaduusatuimdeulviifanssuiigadunisdniunuiaidddade
AU ESG unTu duasulbiinszuuinaiiddusessuuasvgialve wazsilunalnaduayuliuiom
pnziduanunsaussqilmanegnsiaundeulussdvaina

1.3. n3UNIaNU (Investment Universe)
nseuuleviensamuuszneufendnnindieylussdusznevvesdviinansuunusan SETESG
Index (SETESG TR) 1 undn 1 es9nnesnuazldnagnsnisuinisnesnuidesy (Passive
management strategy) 1#i a3 1ananauunuaINNsasulilndlAsadunanouunuvosnvil
NARBULNUTIN SETESG Index (SETESG TRI) Tnevdnniwdfioglussdusznauvesiuinanauuny
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59 SETESG Index (SETESG TRI) fin1snsganensamulunainuaiegnaivngsy flunisuseidy
AENURAY ESG mUAInaIanannsng, fivun

2. NAYNSNITALYY

2.1.

PANNUNIUNTAALADNAINNSNE

nomuiloviedmdonudnnindmuvdnningieglussduszneuvosiviinaneuunusan SETESG
Index (SETESG TR 1undn Inelénagnsnisasmuiuy screening ilosannesuarlinagnsnis
USVIINBINULTITU (Passive management strategy) Lﬁaa%’wmamauLmumﬂmsamuﬁlﬂﬂé’ﬁm
TUNARBULNUYDIFY NN ULNUTIN SETESG Index (SETESG TRI)

lagaatanannings farsaunauautivesuTeniana s uniansiinsiunsussuanudaduniy
\neugiAanseslosnu Luu Negative Screening sasaluil

- luduusdnfieanzifeuludniinisussuanudsdy snduuienaanzsideunidnisusulassadn
A v S A w4 a A v . = N
nstevulagfIuTendausenaussnalagn1siienu (Holding Company) wagliiinisiufguuuas
lassasanegsivegaiivudfgy

v A

-laiduusendaanzideuiunaiandnnsnega lngdou (Backdoor Listing) TuTAin1susziiu
AUGIBU

[ av a v o a LY v = [ a v a 1 1 &
- 13JLUUUTH‘VW]L“UWJ']EJEJ’H]QﬂLWﬂOEJU‘WﬁﬂVﬁWEJ %5@1&1LUUUTHVWIEJEJi%WJNﬂ’]iWUWﬂQﬂ"li

Y

- ldiduusgniegsewinmsveiinaeunannindlavaidnsle

- ldiduuseniiinisnszanenistieriu lneldwugienusiedesiiesndt 150 518 seteriusauiu
AN 15% VoI UTITEUA?

-liduuigniidaeutadliuanianuiunesunisdunseiudnqunisduligndedulidnis

Uszilumnudsduwazlnouniin

- luduuseniignuganinnisdeviendnnindiesainihdwunisiuaitinitnmmualudngnig
Usziiunnudstuiarlneumi

- Lifuussmilgnaaamdnuings uiaiemane C (Caution) [NstulAiesvane “C” (Caution) Uu
nannindvesuitnannzifouiedoudamunsdluismannzidouiivgnsnifienafinansznusie
gurnsiusarnsdiiiugsie Sefanmuasdestendnninddand e tyduavunaiud (Cash
Balance) wiviu] ludfifinsussiiunudsiuuasdnounth
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2.2.

' [ '
a v aa a A =

-ldduusdnindngAnssunisderieifiaunlaenisnszinvenssunisuasiuinis wse ldidu
US¥nndnssunmswazuimsidanvasuaanudilindamudsenia n.a.e. ludndinsusediy
Anudaduuaztneunin

NITUIUMTIATIBYRAEARLGONVIENNTNE
nowuiulsuefazuawluiuiiduesduszneuvesvinanaunusis SETESG Index (SETESG
TRI) teadamanouunililndlidssfuduisangn TnsazamulasiadsluseudvaTlidesninfos
ag 80 vesyaRmindAuveneamu UithinnmsAmdenndnnindnuvdnnindiiussduszneuly
AviluanouwnuIIN SETESG Index (SETESG TRI) wagdnlassaivesmesnnisasmulvvilounie
IndiAgsiulaseatiaves SETESG TR Iiundign lnsTinsziinnsdndonuasdndrunisamuly
pdnnindaniadonisdo/melunaiandnning s Wy aninades Usuianisdo/mslunaie
pdnninga Suruiuiidelasddouisdon yasnisamudud nansenusesamdnning
Wisuiisufulszananiste/mevemammu udu vl WesannesmudunemudedifiGudn
uagoenainnamuldnasaiial vivnianisezdnslilsunsuuimsdanisnesuiiedaele
Faanisnawuanansnusuivinnsasulundnning wezdndenvdnningiiazdevievely
aonndasiudiinanauunusan SETESG Index (SETESG TRI) uaganavililidndusiosdonsous
ndnningnnudnningieglusvinaneuunusin SETESG Index (SETESG TRI) ievinsusunesn
Y b AIANIN0INUALUTUNDIANTAIYU %138 rebalancing puseuUsznAnIsUAguLYag
vomdnninduaziminfiluessusznevvewivd ieanaruuandtvemaneuuresiy ey
Y83nN8U (Tracking error)

ArHNanULNUTIN SETESG Index (SETESG TRI) Usznounisuiunaanziisunlasunisussiiiu
SET ESG Ratings munszuiunsndnilnenainndnnsnduiesuseimalng (@aianannsng«) a1
sUUsenauil

ns:usumsUs:iiufudadu SET ESG Ratings

T

A Y

&vil SETESG
SETESG
Index

ks ANEUTA
|ﬁaqﬁu (A=suulunda:iA > 50%) L) Wi dssmaansaludyil

usdnaan:idou
adnasloivsoy
UsziDurudvdu

AAE E.A. AT B,

I Anzfuiensasnuobwiviuieso

[

1

1

I
| inouri InfuriAoU e SET | Inotims
— Aansod  —»  nuuUssDufudeiy —» - —»!  Amideniu

1

I

I

1

i 1

ThdAnwidata TRAYwIA Js:ifufudafiu SET ESG Ratings \

e L

Sustainability Supply Chain
Excellence Management
EJ Awards & Awards
___________________ ’
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aa

puuUsziiiuaugeduanaInululin Audalndey §9ay LassITUIAUIE (Environmental,

Social and Governance: ESG)

- wadulifussemivianaziasugia dsndoy wazday
- Yoy Usznaunae
- General Questions dmsunnusEnIanzIieu

- Industry Specific Questions ANNNGNAAAINNTTU tENAUINTTATUIIURE B UlANTIAY
anwarvegInalaeg1atnay

PN AN
- AseUAUNANATdlMAsveITIRa WU AN gnAn wiineu deaw/ guwu s

« £SG lunszuiunsaniiugsia (ESG in practices) wu
- adBsdu ESG resiuTnuaadn
- M3Tansvsleguniu
- masdunudioannmsldlnih/mdsnu anmslith uasnisiamsvesduoshaiiuszansam
.« Ailsfsnausglovidedanndonviodin uonnlionnuanauyUNALATYEAIvEIEIAY LU
- MIAATIAWIANTINIINGIND
- MINWUIANYAINVBINTINIY
- MIRANYNYW/FIAN HIUNTEUIUNNTYINGINT
« Wewdsuiiu £SG Muanudesddnuedssia wu
- Climate Risk léun inasnisvioulouislunmsuzasnisannisdesfimiounszan duduian
yaan13zlaniau (Climate Change Mitigation) nsuUsudivesus¥naansilou Tliannudangu

AaANdgIRIUNsiUAsURUasEn mg enA Fezdiganainudesniunudeiiodluns
AUgIAY (Climate Change Adaptation and Resilience)
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2.3.

a ay & 3 % A a . . Y 1 a a Naa =
- AvSruiugulugiusayvdauniesnitedl (Human Rights Risk) teun @nglunsidiauaziasam

ﬂ’]iLLﬁ(ﬂﬂﬂ’J’maﬂLﬁ‘ULLaEﬂ’]SLLﬁ(ﬂﬂaﬁlﬂ avslun1syinaulagnsAne L{JUéﬁJ

wu1BLn - inasiUussiiu SET ESG Ratings wazn13Antdanyuiil etdussdusznauvess il
HANBUWNUTIY SETESG Index (SETESG TR) @1avdgundadlalusuian lngaiunsnd1edslaain
wastaya www.set.or.th

v ado

A159198999¥RT IANNINUANNEIBY (Investment Benchmark)

% [

Mt invoinaull lawn fyinanauwnusid SETESG Index (SETESG TRI) Tudnaiu 100%

[V 7
v a o oA

Wil Fydinanouwnusin SETESG Index (SETESG TRI) Usznausasusenaansideuiilasunis
Useifiu SET ESG Ratings snuvdninasinidavilaenaiandnninduwisUsemelive (mainndnning=)
Fauseuiu SET ESG Ratings a1nusemaavzideuiiadasladisiuneuiuulssfiunnudadu Tngas
asouaguA1nludAd1ud swandon d9Au wazs33u1AUIA (Environmental, Social and
Governance: ESG) sl manandnndng= azinisnumuuuulszifiuedediadiaenadociu
vsunwazLuI g uaud iy (Sustainability Trends) AiflnnsiUasuudanislussduainauas
seRulszina I@w‘%@’mwzLﬁauﬁagﬂuéfmﬁmamaULmuiw SETESG Index (SETESG TRI) azilua
Usgifumudadu SET ESG Ratings wazaaiautRnuinasiinaamdnnings fmun

o A Yy A & 13 v
LLu%Vl’Nﬂ’]iﬂﬂLaEJﬂVJULWEJLﬂuaﬂﬂﬂizﬂ@wﬂ@ﬂ@sﬁu

- Wuusgniiinayszifiuiudadu SET ESG Ratings Yananfidnistevslunainndnning lites

=

A71 6 LHOY

- UTEMAlasun1sUTENIANaUsEIuudaEy SET ESG Ratings aglasunauseiliuseau BBB July
YIONUNTTUIUNTAREBNINAIANUUTEN AR

- Wundnnindniyarvdnmindsmusianain (Market Capitalization) litfaandn 5,000 a1uum

o 1 vy

- dndudfenannindsieden (Free float) liteundn 20% Yo uinszuad

- Srnuiudevislitesnii 0.5% vosirwruiuaansilouveausvn Wunaildaindt 9 Tu 12
\wiau

« lidteaununannswalusvil

{ <

« soulunsiansandsusedendnnindNidussadsenaurenvil eandun1mn 6 Wou (hew
figuisuuagiiousulay)
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« Haamuaus0An®1Ian153ninavil (Index Methodologies) 1o

https://www.set.or.th/th/market/index/setesg/profile Lméﬁmﬂa: www.set.or.th

iail inaustUszaiiu SET ESG Ratings wagnsdnidenviuifioifuasdusznouvesivinanouunus
SETESG Index (SETESG TRI) a1atasuudasldlusunian uaguivndanisveanudns fazudly
Wsdnlasainsliaenadesiunmsiuasuntasiangn Inefiednldsunangfomieamundiuay
ssudsligfomheamunsumsudludiafudangn

3. ANuLEENNNgITRIiUNTAYURENIdEY

- ANEBRINNITAnaAannInguisUssnelnelidnvivselamedayadvinanounnusiy
SETESG Index (SETESG TRI) dnsinld

« ALLELIINANTAMULUUNTEANAItunENnSNg MR tesiuaudgu Weswiedednianiunseu
nsasnu vibinesuliaunsaamuluuwdnningla

« A21ULE 8991005 ANNITOT 8BNS BV ENAANT NI UI9H LA bUTIAINS DY 1A NFAAR BDINU
BIAUTENOUYDIAYHNANDUUNUTIN SETESG Index (SETESG TRI) Argouluauan nAd ooy
N39709NARIUNITTR/U8DY )

- anadssanmsamulundnvindfenaliidulumunseunisasuinuarudsBuiineanuriinun
Aaegadu nsdlgA1vesErenudnning ({vedu 30319 wag/v3 e Iiuinis) dnsufunly
Julumunseunisasuinumudsdu

4. wuIN19NSARIUNS wazunsnIsAIUANRansEnY nsainsasnuliduluauuleuienisasu

AUAINNDIBU

- lunsalfinanavannindursuszimalnglidnimiodawmedoyasvinanauunusan SETESG Index
(SETESG TRI) Bnsely uitminnisazfiansanviudsunsasuaudviiiiennudsduiinanm
Undefioduunu nefnsandviflmiliaenndosiuinguszasd wag/mviaulsuiemsasuiioan
Hatusioly

WINTNITAIVANNANTENU: UTENTANITALINTAnnINI I TANE Yoy avesnvinanauLmusiy
SETESG Index (SETESG TRI) 981983 Ldu®

- lunsdifinemuliannsededorendnnindusialilunewierinafiaenndosiuesiuszney
YoIRUIHARBULNUTIN SETESG Index (SETESG TRI) sheteuluduaniwadesvesiu visdediin
Frumste/nedu q uisninnisasfinnsanuiuddsuimdnduiiannsoamuldidelinemud
nanouunulndiAsstudsinanouunusan SETESG Index (SETESG TR)) Tnga1ausurmiinsui
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nowuLUndaniayse SETESG

amulamednadiunaifediu prorate 3o Wn/anumtniuiianusaamulanudndiuiinininu
Aanaazinasenunfoulnvenydl

UINTAITAIUANNANTTNU: UTENTANI59ZIN1TRAn ULz TaTIzian mAa 09903 Ui du
2IAUSTNBUVRIRVTHARDUWMUTIN SETESG Index (SETESG TRI) 9e19aiiiaue

- lunsdififienuidssainnsasmuluvdnningfionaliidulumunsounsasmuiuaudsduniud
nosuriinua Tnsudenazneneuamuanzluuinieglufviinaneuunusiyu SETESG Index
(SETESG TRI) tJusan uazfnniuyniasaiu ESG vesuiunludviinanauunusiu SETESG Index
(SETESG TRI) e¢hsasindue

WININITAIUALNANTENY : UTENINN15LIINTAAMINYIAITAU ESG vaauTenlunviinanauinu
594 SETESG Index (SETESG TRI) 59491 4{ 00nuannsneg #ieaA19u 9 Meogusnimilaainayil
HARBULNUTIN SETESG Index (SETESG TRI) egsasiiase

5. uwwansuaznisaiiumsldanseanidesvasfenannindluuiunasnusiy

msldavseenidsdluunesu: visndanmsiiuleuisaglufsaiunsldansesndsddudivssyu
faevulugiuzuisminns Jaumsnseenidsslundazansensussynldseyliegedaiau Tne
wumsnseanidesi 1dfunemuasiarsuresuisndanismnnamu ufsnemusiufiean
§48 (SRI Fund) feiguriu

waulyulun1sawuinasa

nsdifinanandnningualszinalnefineswulddviinanouunusiu SETESG Index (SETESG TRI) vlu

[y

AvilansdslunisamuiinisussmafsusUasneteusenanmeloy Fee1adamariibiuisnannsidoud
newuamued Wildlineveeglunisussnmavemainnannindurissemalnguds usEenianisveaiu

q q
< A

avsnaziilizwuresussnaansidoudinaaseluld agislsianu viEndanisezaniiunisanelulenia
wsnianunsaaniunisiiiiesnynauseloviveinasuasytontisau

[

#235a (Benchmark)

(%
Y o

My Inveineau (Benchmark) : Avilnanauwnusiu (SET ESG Total Return Index) Tudnsdau 100%

a v o a £d N v o = a A av o <
UTENInNIsveanuansNIzdsunUaii¥in (Benchmark) lunisiTeuiiisumunusgninnisinu
miskazminzay Jeegnigldnsevuleutenisamunnimun lnguieninnisasiamedayatashadli
Aasunswatmtheg1adauisiuninsudsuiidin mesuienednuii@iin wazmgnalunisiudey

[
v Av v 1

Aadiadananiiiunisasdsenaluivledvesusgndanisnglunaiifamuaiunsaldvssloviain

v

Toyalunisandulaamule

Y

ag9lsinny Tunsdnswdsuwdasiad admeliduluniudsznia Reoulvuazdanmunauiauuiey
IANTTAMNU UaE/138 Usena Jerivuavesd1inauAnenIsuNIg n.a.a.083NULIATEIUNNTIANANTS
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Fifunuresnomusiy way/sie maAsuudasindialunsldiieudeu Tunsdiidoansdvdues
sitalilddavvdodamedeya/Snsdindridndelu Tneueninnisasudaudsuntasainanlide
mhsawunuamthumsussmaluiulsdvesuigvdansaelunandifamuansolivsslen
ndayatunisindulaasula

1.2

NsuUsYanulIgamu

Uszmwmmﬂwﬁwmﬂamu : .

S19aLLDYANULAY (N5

nauiin1suusriiamii

yiavuIeamu

1. yfinayauyacn

= 1 a 1 [ a
4 ﬂWiLLUQ%UWWUUSaQVJULUU 9 VUM

. STEEAINTVIEVTETUTRAUMNIYAMY

. ansnaglasutuiune
o ansuselevinan@vialneiiennudsdiu (Thai ESG)

Learilaniieanu)

gasuly 9 viia

Hogo
ES-SETESG-A
\Duviiaveasyuitls
drunsanluanvidou

AERuldyAnasIIUAI

Aro3UneLiuLhiY
wanzdmuganuiidesnts
519lANNEIUA9IINANT
AU (Capital Gain) Hag
dvaunausyleytannnig
AU (Total return)

nsuusviianieamu uazaniuselevivestevilsamunenaiuyiinvaanuigasyu

Asssullausealdineniseniulfoniisamu

NUELA

Walusnig
AILATUN 17 W.A. 67

2. 91 UR_UTUNE

ES-SETESG-D

wigdmSURAUABINIS
Sunelaainaueaniiudu
W

FaldUalusnng

3. FUNSUTDAUDALUIIRA

ES-SETESG-R

Wiz mSURaURBINIs
Sunelaadiaseannsug
AUNILAUSRLLLR

Falualvusnng

4. vilagamuanidy

ES-SETESG-

wingdmiudamuUsEIan
UYAAAGTITUAT NFUYAAR / TR
yAna/aaTtu muRnENTRT
Uitmdansivuaiidesns
Fuselaandius1aInms
AU (Capital Gain) ag
avauraUseleyianns
aeu (Total return) lag
suatuslunisasmuas
niwhsamuindy

Falualvusnng
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vlanUgamu

AN UNLNULAN

NUELAR

5.9 1ladaUNaY

ES-SETESG-P

wingdmsudamuUTEIAN
nauuAAa / UAyAAa/
antuiuTEminnsimun
917 fasundunayudIzes
AesBn nesnudiuyeaa §
amuNaUNITUsTINUTEAY
FInprunmigau (Unit
Linked) ffasyuannduillyl
waanarils Fednsadu
TnenszsutygAnanning
WAZAANANANNTNE A,

(%
Y

2535 fasuaniuiidnsdadu
PUNTEITVUY QR
Usgiudans WA, 2533 §579
UseiudinuazUseiudey
FUIANSIRNNEND UaYNau
Hamuduiuignians
Usgmedinluouwaniviny

FaldUaliusnng

6. 9UAYDINY
Siannsating

ES-SETESG-E

wanzdmsugamuiivh
F18NNTNIUTDIN
didnnsefindvasuseninnis
frosnssuselaaindusing
NNV (Capital Gain)
wazdzauNausylesuaInNnIg
amu (Total return) Taelu
Dosturmuslidmiug
awuitvihemsHIu Mobile
Application ¥84USENIANT

FaldUaliusnng

7. ladA NN LAY

ES-SETESG-S

wangamiugawuilesy
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LANANNAUAINTEELIAINTADATRINUILAU kag/MTBYaf1NSUIAUNIEamMuUnTaduUd vy
mhawueenle

. UTEnIANTTYeanIuaAnINaIvideyavemiitamunyia@unldlunsiansanuassedndula
1509779 9 MABITRsRuNsIdAIesle Liquidity Fee Tuiurinnisiu

s ldiasesile
- Ui¥ndanisaslugldnafidaniarsandenld Liquidity fee Aiunnsnanuluuaaziuviinisidinnsld

a4 A &
LATNNBU

a v o a a [ . .. = (% a I
. U3EMIANIT9EN1TN S 8ALAY Liquidity Fee Tnpiinannislunisiiansunduliauuleuionay
wmsvsEndan1siivue Tneiarsanaindadenis o Adeardes oo

1) AunULazAYII8INNTTOVENTNEFUVBINBINUTIY (transaction costs) LU bid-ask spread 1
Waguwladluanmsdevienindaudunuuazeildanglunisinundadiunisamu waz/vive duyu

|9 v .:4' = 3 = = =
wazAldIe9igniTeninuannesuINUatenig (3l feeder fund %38 fund of funds) 32389

FuvuazAldRedunneItos Wusuy

2) funuLazA1ldIen1svingsnIsy REPO ialasuanmAaedsessugsnssusuialg (613 uag/v3e
sunulunsusuldnsanseyiusinelesiuanudss

3) SEAULAAINISVIAUNLILAYUMTORUWRIUMNEAMUDEN WALVIBTYELIIAIN1TNBATRINUILAIMY
YanonIgaUaenAdiuLleuIEN SIoATIMAN NN

4) ANMAFBIVDINMUTIN LU ANMAFBIVBIMINGAUTINBIUTDATEN
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1.2

5) wsANTAUY UlEUIENITAMU ARBATUANTIEAAINTBINTNEFUNAIY
6) Yadedu q Nerafiadulusunnn NiNANTENUANINARDIVBINEANNTNETINBINUTILAYY

lnguigninnisenafiasanldteyaussanunisnieldderiaassiidoguasvs oauufgiunasnianis
Usziliuantadeiifeidosinnasnsavilaieliasnsadidunsianslunaaztouly u vzt 9

. lunsdindinisldimIesiie Liquidity Fee § uSEndnnisanunsalsoniiv Liquidity Fee WiinLAnainnis

= v o

UFuyarmsnddugnsaivansnisiuiufazvoununulunis@ovensnddureinaanusiy (swing
pricing) (81%) FansiiuA1ssssuNIsTavIentheamuiasieusuulun1s@euenindduves
NBNUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunisusmsmnuides

ANNAADIDULA

- TunsdindinisldimIesdie Liquidity Fee © 13u1n Liquidity Fee Mi3aniiulaaziinduidineanu
aglsnimunisidindesilotiiingusyasAiioussmnansenunsaufionufaluiugtenisayui
gansaanulunaamusiely inseslisllyiladingusvasdiioasimanauwnulvinasuusegisle

n1sUTuyaAmINgdugniniegasnisauianazoununulun1 5T eNINGAUVINMUTIU (swing
pricing)

nosusImIIY
gngegnliiiusovay 2 Yeyaf LAY FaeTs
Full swing pricing

Partial swing pricing

ndninainazeuly

. USHNARNTEMVUASRIT swing factor geanliiiuiesay 2 vosyaAmMIuawU kAUTENIANITIL
N5 denld Swing Pricing i Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves
UsEndnns tneeilsdasslevivesnamuuazdiomisayuuddy

« swing factor findnnislunisiarsandulumuulsuisuaziuansiviendanisiimun Tngiasan
91ndladenng  MAeates e

1. fuyuuagailddneainnisderenindauresnasusia (transaction costs) 1y bid-ask spread i
Wasuwaslurnmsdenenindaudunuuasalidrglunssnudadaunisamu was/mie duyu
wazAld9e9igniseniiuainnasmusiutaienis (nsdl feeder fund %o fund of funds) sauda
Funuuas/vieAlTIuAeItes 1usy

2. AuNuULaA1ldI8n151gINTIU REPO LBLETUANINAG85ITUTINTTUIWIAINGY (91d) way/v3e
sunulunsusuldnsanseyiusielesiuanudess
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3. Yadedu q Nonafisdulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

il uEndnnisenaiiasantdteyaUszunanisniglideivasiniieguas s oauuAgiunaznianis
Usgiliuandadeiifeitesinfasnsasilaieliamnsasmiiunsianelunaaztouly s veziu 9

«  Swing Thresholds dundnn1stunisiarsanduluaiuulevisuaziuimesivseninnisiivun lng
W1sunantladesng o MAwates lawn

1. ANNATDIVBINDINUTIM LU ANINATDIVRINTNGFUNNBM UTDATDS

2. WRSANITANNU WLEUIBNITAMNU AABATUANTIILAAIAVDINSNEFUNGMY

3. Y9dedu q NonuinTuluouian NNANTENUANINARDIVINENNINENNBINUITINGMY
atl U3Endnnisenafiansantiteyauszunanisnelddenrsiileguasrioauufgiunagvisenis
UYsgdiuandadeiifertasinnaruisailaelvaiunsaadunisianiglunaiuazsiiouly w
Ve 9

o vauzlaveenils USEndnnis axldly Swing Pricing wiauiu Anti-dilution levies — ADL Wagna150
Tgsuiumsasiinlunisusmsanudesaninaascaula

URGENPIVEN
. UTEnIRNsveanIuaniNavideyavemiivamunyiaunldlunisiansanuassednaula
1509779 9 MABIVRIAUNTIELATOED Swing Pricing Tuduvinnisiu

. U3nianisveanuAviiasunlang swing factor Asniiuads ldnunasfidavesuddnians
wiiliiAudnsgeaaiifmunlilulasenis

. Uitvinnsveanudvifazhedomheamuiitisstuiods sudnduseatemieamuluiy
vinsiifnisldiniedle swing pricing LLﬁ%U%‘L:}JVHq]J@ﬂ’]’iﬁ]%ij’]*&la@‘?}jaﬂﬂﬁBaﬂnuﬁﬂﬂfﬂl’l’ﬁﬂiﬂuﬂ’l’i
fansanuazniedaduladoing q fifsadestunisldiniosile swing pricing Tuuvnnsidu wadl
UMY RN1seauANST arlliudsuntasnisandunisla o Alduiunisuiedadulaluundad
Aendasiunisldiniesiie swing pricing lusurnnsiu LLﬁmﬂmWé’wiﬁﬂgd’n%ﬂm%amwamu
Fanuavdoundiuteriurhnsiullamsadenifuiulfuasmensdenisamuiitssdedai
Sendvlilddu Lildsunsdaassmeamu Sadulumugasfifisvesuisndans

AN LULAT DD

- U3vndnnisasidudldnafiiafiansandentd Swing Pricing Awananaiuluwsaziuvinig Adnsly
PR IRY
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1.3

(%
Y

N

Tunsaliussmannisfinnsanld partial swing pricing azidunisldianzfurhnsienelaiidndn
GUEN:Ha?he'?‘}uaﬁmEmu"ssamquﬁﬁumﬂamuL‘171‘EJUﬁ“mﬂaﬂ'Ww%“wEfﬁqu%ﬁgwmmmﬂamuﬁﬁ'1Lﬁumfﬂ
swing threshold fiu3Emdnnistnun TnsfiyaaideueviigamuansvednasumuInRINyaa,
n13davLEaYu (subscription) UanyaAINsdUIUAsuMIIBaUIEN (switch in) WndiByaAInNs
YBAUNIBAMU (redemption) wagiindeyarinsdulasunineamueen (switch out)

1 s1wazdunIsmImuaduluaudsnusendnnisiivua

ASITULHBUN T RV ENUIEAM UN Az ouAUN UIUNITT VBN T NG FUVDINBIVUTIN (Anti-Dilution
Levies — ADLs)

naauTINlY

annasanliiiusosas 2 Yosaf LAY

PANLNUNBALE UL

1)

UTEndANsaEiaNsaseniiu ADLs Tudhsngeanliiiuiosay 2 vesyarviisadmu

ui¥ndanisazfiarsunFeniu ADLs Taedudnnslunsfiansandulumuuleuisuasuuanied
USEnInnsimun lngazegneldngseideuuaznieuseniAuasniswuinieuiivesdineu
n.a.0 uagviomnaNUTdnnsasuasviemienuiiisu1adu il n1sivun ADLS factor 9
Ailafedladefiieatos loun

AunukazAldI1eINNITTeVIENINEFUVDINDINUTIM (transaction costs) LU bid-ask spread 71
Wasuulasllannisderanswddusunuiazaldinglunmsshwdndiunisamu uag/vie fuu

G a = 3 = A =
wazAldIenigniTeninuanneeuINYa1eni (sl feeder fund %38 fund of funds) T2uE4
sunuuazaldIeduiietos Wusiu

AUNUKALAIYTI8N15YIN3INTTU REPO LNBLETUANINARBITOITUTINTTNIUIA MG (03) waz/vTe
suyvulunisusuldnsanseyiusinedesiuauidss

Jadedu q Meraind uluouinn NAKANTENUANINAS DIVOINANNTNE T NBINUTIUAINY

(%

e

Y

ai USEndanisenfiansanlddeyauszununisneldteiansifioguazrsoauufgiuias nsenis

a

Uszuiuandadeni erdaavinfiaiuisavinlaielvauisasidunistanielunaiaziiouly o
VUL 9)

A157719UA ADLs threshold Indnnasiun1sfiansaudulumuulauignashuinai usendnnng
Muus TaguseninnsazadefatadeiineIvesmietod o

ANTNASBIVINDIVUTIN LU aNnAdovemindauninesuiionses
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2) WesANTAWL ULEUIENITAWY AABAIUANTILAAIAVDINSNEAUTIAWY

3) Yaddu q No1inTuluowian NINANTENUANINARDIVIMENNSNETNDINUTINAMNUY VITUTEN
Jansenafiarsantd deyauszunanisnelidennianieifieguasrieauufigiuuarienisussidiy
Mndadeningrtesrinfiasnsarilaieliasnsasuiunisianelunauaztouly w vty 9

o nuglavagnils uSEndans agluly ADLs wiauiu Swing Pricing wadunsaldsiunuimiesialu
nMsUSMIsANULEBsENnAaasdula

YDANIUENT

. UTEndnn1sveaniuansnaviteyavemigamunuiia@id) unldlunsiasauasriedndula

'
a

1509618 9 MAeUsiunslTiATesile ADLs Tuiuvinnisiu

- US¥mdansveaniudnsiiazinadeniisamuidisyiusnieda siuddusenteniieamuluiy
ihnsninsldinIesiie ADLs uazuI¥mdnmsastheendentisamuninaluldlunisiansanuay
iedndulasenng o Mmngidesiunisldiniesdio ADLs Tuiuyinnisuu Mellusendnnisveasiudns
a ' P o a A Yo a A v A Y A a 9 ) v oA =
Nagluidsuuvasnisaiunisle q alaaiunismiedndulaluuaiiineadesiunisldiniodle
ADLs Tuduvhnisiu wivnnnenasusing indaadeniieaamuimuanisunsdiuresiuyiinisiy
Lausaseniuduldwazsenistenheasuiidiszmedenionauldladu Wldsunsdnass
wihegaau Judulumunasidaresuseninns

'
< A

. UitndnmsveanudvisianZeniiu Antidilution levies — ADLs 9ngivinenisteniisasuuas
Fuidsuminsamudn vioveAunieamuuazduilasumitsamuoen ol slailanieilify
ADLs threshold fiusdmimualy saufsuisnianmsveanudvifasfinnsandmuadnmmadeniiu
ADLs flusnanafiuld wagveanudvifazddedmuafudilumaionfuanzaeihsonisde
mihgamuarduiUdsuniisamud vieneAumeamuuarduiasuniisamusenluuiinm

LNNANULUINWAUSENTANITIZ AN UA LA

. U3dnnIsveanudndilasunuaidnsn ADLs Aiseniiuase lanugasfiiavesu3sndanis uely
Audnsasaniidmunlilulasnis lneusendnnisesdamelundsdodviudiudoyanamusiuwas/
wioLiuldveausEndnn v e IuemBuuTENdan1sivun

nsiasanldiaTeile
- Uitndanissnlugldnandafinnsandenidnmsioniiu ADLs fwsndnsiuluusias Jurinisiiinasld
\Aesilall

- U3Pndnnisenaniansuieniiu ADLs lnsandunisldamegiuvinisdenelaidadiuveyanie

YIYNUILAINUANTVDINVINUTBUAY YaAmMINIFUgniNavunvenasvu dA1LAuNI1 ADLs
threshold 1UTEMIANITAMUA LALNYAAITOVEVUILAINUANTVDINDIVUAILINAINYAAINITTD
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2.1

Mid8aU (subscription) UINYaAINITEUABUNUIEAMUIDT (switch in) WnAdgYaAIN1SAEAY
M8aU (redemption) Uagvinameyarnsduldgumiieasyuesn (switch out)

(%
Y

viell Swandenisnssunsluluandsiuievndanisiivun
«  USEndansimun ADLs Threshold lnglddayasissialuil
1) yarmnsdemhsamuiazduudsudninnnityarinsvieAumbeamuuasduiuisusen

2) YaA1nN13¥enulrgamunazduiuisuddesninyarin1svigAuntlgamuwasdulliou eon

[
Y

PIUSENIANITD1INAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinsleie3esiie ADLs © ADLs Miseniiulaaziinauidinesu sgalshaunisldiasesdioll

TrgUsrasAiioUsIIRanTENUNNaUNRAnTUi UL onle N asamulunamusely el
Lilaiinguszasrioaiamanauwnulinamuwsiagsle

nsimuaReulrIetednintunisfumdneAurilsau
TPYLIATIADIIEMTNBUNTUEAUNIEAMU (notice period)

nosusImIIY

Wagfievmiigayuieinislansunilgamuyar1dud Awssosay 15 YaearmIngduansvesnamu

eAowdasTnianisarmindunaigeanliiv 3 Juinis
waninauikazReuly

. Ui¥ndanisazimunszeznandigieniisamudeandsarmtneunislanouniteamu (Notice
period) lémunasfiflavesustmiants uslsiiiu Notice period gsgaiifmunlilulasanig saudauds
yarnslanounieamuiliseniAvaisldmunasiidavesuisninnis LLﬁilﬂﬁfﬂﬂﬁW%aﬁﬂsﬁuméﬁﬁ
fsualilulassnislneuisndnnisaslamelunidodvududoyanamunuuay/miaiiulesdves
UiTninmsviorumstesmduiuisndamsivua

. Us¥ndan1senaldl Notice period Saufuiasasfiolunisusmsauidesaninaaesdu liun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLazﬁaLﬂ%aﬂﬁa
u 9 Insfinsanananmades uas/vionaenauaniizaaiaveminsauiiamulumugdu dngld
Notice period Lfigain3asiloidgnenaliiiioselunsuilatigmaninadesuesnemu deoradesld
saufuadeafielunisuimsaudvsaninages Suldun Liquidity Fee, Swing pricing, ADLs lu
amumifﬁﬁLﬁudwﬁawwL%ﬁé]’uwuﬁLﬁusﬁuLﬁaﬂmﬂmim&Jsluﬂ'%mmﬁmm%aﬂmﬁhjmmzam uay
vioanvdeddsufundediolunsuimsanudesaninades Suldun Redemption Gate lunseidi
§$utrszaendnnindliiunieliifivsmesonisloneu ioifunsvzasnisldneuntiieamu
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2.2

Lazvienradedldsiuiuieilo Side pocket Wonsiansinindrsenil wislianmsasimngldae
5117 as e n3ee1adsldsauiuing esflelunisuimisanud vsaninades suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsImvednemu uaznsld Suspension of
Dealings azifuuselovinenamunazimneamuiidsnseglunosududdry

s
a a

UVBAIUANS

« Tunsdlfifnsld Notice period wazivndivilidosliiaiosiiodude viEninnisveanudvifay
UfTRRumMATlaaN Notice period tuduifafusdsildmuuniluiuiivhsonisdne vied v3ew
Jan1senafiansanld Notice period JaufuLAIesiledu Taun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazviala3asilodu o

. Uitmdansveanudviiudsuulas fvuasseznanigionheamudesudsdaminounsldaey
yhwamu (Notice period) Tafensiasuulasadmslaaeunheanuldnugasidavesusin
Fanns ustlaiiAu Notice period geanitmunlilulasanisuaglaishningadid usinfifmualily
Tnsens Tnsuisminmsandamslundsdetvududeyanasmuuuasivleduesuisninnimvie
NuMstesBLRuTENdansimua

. UTEdInn1sveanIuaniNIvideyavemiivamunnyiaEunlilunisiansanuasvsedndula

'
a

15096113 9 NAEUsiunIslTATesile Notice period Tuduvinnsiu

nsiansanldiasesile
- Ustmdamsezidudldnandaniansandenld Notice period umnansiulunsagiuvinisndinasly

Y

4 o &
LATNUBDU

- USTmdansenafiansanlduazivunszegiian Notice period Inefinannistunisiarsandulianu
WlyUIBLaz LI NTIUTENIansAmun Taefiansanaintadee o Meates laun

1) A0NARDIVBINDIUTI WU AnnARovemInddunnauionses
2) Wa3ANNTAIWL ULBUIENITAIWY AABATUANILAAIAVDINTNEFUTAWY
3) Y2988y 9 Nenaiatulueuinn NITHANTENUANINAR BIVOINENNITNE N NBINUTINAINY

il vsEndnnisenanasanidteyalssananisnelddeieasinieguasnioauuAgiunaznianis
Usgiluandadeiineitesyinfiasnsasilaieliaunsasiiiunmsianelunauaztouly w vty 9

WAUNNFUEAUNIEAU (redemption gate)

nousImMIll
1WA Redemption Gate Tusn lisninseway 20 vosyarmIndduansvonadyu
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WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

pANNUNBAZEaULY
. UTENIAN139eAUA Redemption Gate kin1ninTeay 20 veyaA SN uUgnsveINey Ay
TeazdunIsnsAuadulumuISAUS NI AN AU

. UTENIANITEANUA Gate period gega LA 7 Jwiing Tuwsiaz 30 Tu ausigazdenizng
AwnsdulumuIsnusendnnisivun

+ lunsdifiusendamstmuadouludiovsianunsaildunidae Gate threshold lunsdifandn
Redemption Gate aﬂ%l,awwi’uﬁwmiﬁ??amaimﬁé’mdammaﬂam%amwﬂwamqu%mamamu
Lﬁsmﬁ’ugaﬁ'ww%’wéﬁuqm%ﬁwmmaaﬂamuﬁmLﬁ/i’]f‘ﬁ’w%‘amfmﬂd'] Gate threshold fiu3Emdnn1s
fvun Tagi gaﬁhs'?‘?aﬁmsmihaamquﬁmaﬂﬂamuﬁwmmmﬂ;ﬂaﬂ"]mis?juamhaamu (subscription)
UIn YarMsFulUAsunieamuidn (switch in) wndieyarin1sveAumiigasmu (redemption)
uazvindeyarmsduasumeasmuesn (switch out)

« USENTANITALNATUINMUATTNITTUT 0AUMUILAIVUAIN Redemption Gate lagn1siadeniy
dndau (pro-rata basis) vasmdsTugonuntsamuLazdulUasween a Junly Redemption Gate

. UTENIANITDIININTUIAINUA Redemption Gate uae gate period lullsiag adaunnanaiule ue
Redemption Gate zlalsng Redemption Gate Fushn uay gate period arldinnninseduimeud
seylilulasenis

' ¥ '
0 Y w A A 1 [y al

- AMdsSuFefumheamukarduasusendiuilivie usEninnisaziilurisenisluiuiinisiude

¥
= o A

Auntagamudnly saudumdsuiisfuniheamusasdulasusantminiudadiu (pro-rata basis)

lngliifinsdnanfuneu-vdawesidssudefuniisamu Nll giemhgamuannsagndnmdsiuae
Auniasuuazdudsusandiuiudeld alulumuteuluwazisnisiusgnianmsimue

[
=1

. UEnianisasvhnsfutieAumitsasuuazduiuisusenliiiu Redemption Gate musAI¥ude
Fuvieamu o JuinsiudeAumieamu vl Buudnsdfinemuiianinageufivme vty
FannsveanudniiiarfudeAumitsamunioduiudsuniisamuiiunil Redemption Gate
Usgnelld

- USEndansesudslifiontisamunsiuiielinislyd Redemption cate nglaidnd

. TunsalniinsleiaIesiio Redemption Gate § USEndnn1s01aldsmAULATRIdaTUNITUTHITAM
\Fesan naaduls
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Toaauans

. Uitminnsveanudviivdsullas §n91 Gate threshold Faufadsunyas gate period lonunay
Alaveusendnns udlusinin Redemption Gate %u&fnﬁszuiuimqmi wazluiiu Gate period
avan fiszylulasenis vl Measndeaiinismuadulumaisfuisnianisdmun

. U%@’mi’]’mm?uaaqau?méﬁﬂz%u%aﬁwmﬂamuﬁaﬁuLﬂﬁauwu";sJamuLﬁuﬂ:i'] Redemption Gate 71
Usenels

. GSndnnsvednudnifavilasunlasmuameiiiunnsseninansyin Redemption Gate leud nns
gnLan Redemption Gate flouszavanfinivun nsldiedesiioduuny Redemption Gate uaz/ wie
$2uiU Redemption Gate tJudu (&) il Tunsditlianunsadiszamnesfumissamuludiud
widold Uindnmsenafinsanenidnddmsfumisamuiaueiidrseglusents wasudie
yheamuiignenidnmadlaglaidnd

+ UTEnIRNTveanIuaAniNaviteyavemtlsamunnuia@d) uldlunisiansanuasvsenndula
1509618 9 MAEUsiUNTITATEdE Redemption Gate Tuiuvinnistiu

msisanldiaTeile
- Usgndnmsanlugldnanidaninnsandenld Redemption Gate Muansnsiulunsaziuvinnisndinig

q

19.m5893l0l

. USENIANI501ANNTULY Redemption Gate Llawignsaliitinaaiunisalldun® wieusziduin
aanun1saienaazllund lneusendnnisenannuadaulutiiousianiunisain lduninle Gate
threshold 19 1

a Y PRI v Py
Wsanantadeng o AReates laun
1. anususulunan®eensnoau

2. ANNARDIVDINAIANINEFUANARINAILUNF AN INAFBIVINDIMNUTINRAUNR VisoUTIUINEN N
AavIveINaIuIlidonnd et uUTIIMNIslaneuveINeI UL Buinannistanaulaung
\Wesaniinslaneuunnnin Redemption Gate finnunld

3. 380U 9 NUeNmMLoN13AIVALLAEAIANITAIYBIUTENTANS

il Us¥ndanisenaiansanlddeyalszaanisnielddeiaasiiiieguasnisauigiuuaznienis
Usziliuantadefinertesinfi@asnsavinlams lvaunsaandunsianslunaiwasReouly a vz 9

191 USENINNI5V0aUEANT TUNSIYLATBIDUSUNTANULE AN NAGBIAULAAZANIUNNT MINMLN S AL
Fululumunaeitavesuseninnis
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3.

nsfmunIsnisAunyarmisamulunsdvningauiinewusiu fnsamulasiideddnsoyac
nindauvesnssusmuszautinmuia anmades vieliaunsadmineldfenaiiaumnauna e
lesuanuiugeuandguanalszlevd vas. awnsaldisnisAuiayan nuleawmulagduiinga
ningaudsnanidu o uarliifemiioamuiidte sglunyifou a Juildtufingaddanaridudians
faglsutunendenn fanmnsosmiensngaubuld

nslaivnenielusudofunheamumumdaisuliudmiossvgniumdsteviosdmsfumieamu
(suspension of dealings) US¥NIAN1sNBUTINAINTaALTUNSIAawEaliAY 5 Turiinis uusee
Issunmseuiunafsnanandiinem lnsuisninnsnesmusiasanuds Janudelagaaiauas
auvnaunasududosss funsd eveniisamulaslduamnuiivreures guanausslond su
doson wasndununsdllansdivieded

1) ldanunsadming A1e leu wannindvisensndduvenawusiu tnogsauvaaung

2) Wanansamuayanmingdurensmusildesinlusssy uasmngay

<

3)  fwedndudulaieduaseslsvlovivestionivamulagsi
4 nowunulaamulundnnindviensndduluseusena waslivgnisalagnslasgrmiladeiliintu
FeneliiinnansenusanamusIet1ditedfny

4.1) pannderevdnnsngnnewuswamuliamisadainnsgevelaniuund il anwizlunsdl
Anewmunuamulundanningnvevelunanderevdnnsnduraduiunitsesay 10 ves
WaAmMINGFuanSU0INemUTI

4.2) fwmgnsaifvilaldanunsauanildsuuasiisUsenaliegaas wagvilnldainsalouly
pananUsuinavsesulautduanisenalanuuns
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ANINAIUNTIAINU

ansdaumsamuludeanninddu wieadnyursnelasienis (Single Entity Limit)

y v o

- msasulutdun vieasiasiisumindudinues | amuliiiy - | 20%
4010 uN151TuN 4 credit rating 0 Tuse sy

investment grade

NINIAU LU sunulaiy | 10%

- nsaulunsiansunaangfoudaviely SET
PIDLUNANNTBUIINANNSNIF1IU LN A

- msasulunsiansnuiieanineuienndnnsvuliin
MY NOVAElng visengrinesUsEng Fiuved
USENAINaNIT 9v18luNTEAUT aU1eNANNTNE
dmiuamunaluves SET w30 v8Ina1ndove
PANNSNEAIUTENA

v d' [ 1 d' a

- myaauluiuieglusening IPO wemsaansideu
dy P 4” [ v L
g 99181y SET %5 0lunannd av1enanns we
AaUSENA

L a = St =

- msasulunsiansnll Wensansnwmiliomu vser
nNAInRaTumUNg Manelne viSeanuTaIsUIANg
Wiglvgr1ausemanlasuayyalilsznaugsna
suPsIavglulsemelne

- nsaulunindduvesisan/n13vgsnssuiu
AdyINdl credit rating g luseAv investment
grade
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8.

ANT1dIUNTAINU

(Investment Grade)
3ol Credit Rating
amuionasuaeld
N13INNITVBIUTEN
IANIITNYALINUTINAY
TaitAin 1 Tu 3 vesyan
ANSODNLAYIEUBILAT
ansanandusionss
Fuusinsdliifeenasnans
Igfin1sBuwuuuans
F18N5TeyANSIANRYY
nannsndludnwazidu
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Program) Twasaudu
5181ASINT

- msawulunilg CIS vasnasulanamumnils aaulaiiu 11w 3 veedrurumiae CIS
Tudszmefieannilgiy

As1eAssIILEn Runauunu wazAlddienisnaafiieninuannasmusiy wasdtoniteasu

v2959UUUYBRATUN 20 SudnAN 2567 B93uRl 30 weATNIBY 2568

Arsssullsusazaldgrefiieninuannasusin (Gesazdalvasyanminddugnsvesnamysau)

EERIGURER

i . ANIIAY
F18NTNGEEALAUY 205.A.66 - 15.A.67-
Tasens
30 W.8. 67 30 W.8. 68

1. AsssulisuazAlddnesiu Neuanuszanansla (% delvasyarminddugns)

1.1 A1555uLdeUN1INNNG

. yilnavauyan laifiu 1.6050 | 0.4899 0.4987

. wilnlneiflonudBuavanyac 13ivfin 1.6050 0.4973 0.4988

- wilalvoiflonnudsudeiuiiuna L3ivfin 1.6050 0.4974 0.4988
1.2 AsssulleugauanaUselev

- yipazauyam L3ivfin 0.1070 0.0189 0.0192

- wilnlveiilernudBuaranyan L3ivfin 0.1070 0.0192 0.0193

. wilalneiitemudiiudeiuiiung 13iifin 0.1070 0.0192 0.0193
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CERIGURER

i - 9NN
F98N15NSENNY 205.A. 66 -  15.A. 67 -

TAs9N1S
30 N.8. 67 30 N.8. 68

1.3 asssullenunengidou
- yipazauyam 13itfin 0.1605 0.1470 0.1497
. wilalveiiionudBuavaiyac 13ifiu 0.1605 0.1492 0.1496
« ailalvaiioanudidudietutlune laitAin 0.1605 0.1492 0.1496
1.4 aldtnedug TaitA 0.5350
« ASTINLTELEDUT Y 0.0157 0.0085
.« Asssudeuaamefouiadanasy 0.0336 -
. aldfanedy o - 0.0000
2. AsssudeanazanldTefivsananisldly | anudisneass Taifi 13id
souAnsssuLeuLazAn YT wun laiifiu 2.4075 0.7136 0.6762

wneme 1. Asssuileunisianis Arsssullsudauanauselevd uasassiuidenuenzilouveusiag
ylamhgamuazAuwinndu % vesadnindgdugvsduadenusiamieauiu
2. 8991m1lA9N13 / NSeNAUITIIuSyaaL it

ANsITULEEUTISENAUANNHEITas Bt avUR8aIY (% YBIUAAIYDUIL)

BSUNLAUDZI

L DNTINY
YNIINLIYNLNU 20 5.A. 66 — 185.A. 67 -
TAs9INS

30 W.8. 67 30 W.8. 68

A1SITLlBNNSVIEVIEaMmY / Nsdullasunitgamuidn’

. vlinazauyan T3t 1.50 Liseniiv
. wialneionudiiuazauyan laivfiu 1.50 LiSenuiu
- winlveiitemudiiudneiuiiung L3itfin 1.50 Luiseniv
Asssudoun1sfud afunuaeaanu/ g g
Fudsumingasyueen i i
dausnayarmyisamu (Spread) #3onLiy

9Ngs1en1sE (drudredananazgniids

dwFenniduresnaswuitsdiuau el | liAu 0.25 0.10

o I 1 Yo & v o L3
Frszidualganglunisdevignannsndves
nNOIU)°

5 U fentigasyu 1,000 nule
AETTUllsuMslouniuamu (FinAsTINLHELTUA 100 UM
wekdlAy 1,000 Unsiansa)
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993U ULTIUNTAIUVBINBNUTI (Portfolio Turnover Ratio : PTR) 26.02%

ANBSUNBLINULAY :

1. vs¥ndanisveanudnslunisiseniiuaisssudeunisvensamuiugasuudasnguvseunay
Usznmvesasuldviiu lneuigndnnisesvesniiunisiseniivasssudoudnanidmsuganu
Uszinnandunla U ddovevieamuiuuieninnislaenss aun fasmuaaidunliuaimuaa
nls Fedanavulaensesvdaafvdnninduasnaiananning w.a.2535 gawmuan1iundnnstuaiy
wszTwdyelAuseiudany we. 2533 gsiadseiudinnazyseiudy suiasieaniena neaudses
Aestnnglinisdnnisues uas.daviauss Uydvuigamuaiunsusssiuseiudin niedisends

6 v aAa 1 . . a o v aa P a 6 a ¥
nsusssiUsEAUTInmIUMLIgau (Unit-linked) veeus¥nuseiudin 1 uav.danauss uaununglv
Duatuayunisueviesutefu
! ! ! 1 A a < Y o & A o o < ! Y1 &

2. dausnayarIviIgamu (Spread) NSeniiuainginsenisid ienludssduanldanglunisdeve
wannsndvosnemu liiiufesas 0.25 vesyarmivamu Nudseiosas 0.10 vosyarmiwamu

naauladaiiausa SETESG
59891UN3AMUTUATIETUMT [urn As1EsNaiinemu LazAsIa1BU

a Suft 30 wgAdnneu 2568

Hﬁﬁﬂﬁﬂuiﬂﬂﬂﬂaﬂﬂ

NAUVBINTIEAT %NAV
(um)

v 1

(n) NguAsIENINIASEIneg wagnsasnIAsgneUseme - -

<3

(¥) NAURNTIATVRITUIANTNINYMUBRINIZINAIUY SUIAITHIRIYE

wiouemdunu Judesn §dide d5uses fonda Jadnnds - -

u

(%

ERIGRITRERM
(A) ngumsIansTRsusuANTeieaglusustufiannsnasmuls - -
(1) nguasansidsusuanideiioaglususiuininduduianunsa

awuld vieluld3umsdndusuanmindede
() WurnsWIANT 3,178,603.51 0.48
() A31a1INu 662,826,795.00 99.52
(%) Mmhgamu - -

)

(= é’uzyﬂfﬁuasmad’awﬁﬂ / ﬁzy,am%amad’awﬁmm - -
(o) Foyanunsuaruten - -
(5) n3wGAuBY 478,352.59 0.07
(9) vidaudy (431,197.14) 0.06)

euesan (Upper Limit) Nusemdanisaindnagamulungy (1) 15.00% vesarnindduans
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666,005,398.51

3,382,355.00
24,750,930.00
52,471,213.00
1,548,110.00
46,589,420.00
141,327,397.00
1,857,680.00
4,851,600.00
2,137,440.00
10,942,965.00
12,767,140.00
141,710,817.00
39,474,388.00
57,163,430.00
20,882,464.00
3,342,783.00
41,463,779.00
17,244,749.00
38,918,135.00

3,178,603.51
47,155.45

478,352.59
(431,197.14)
666,052,553.96

99.99

0.51
372
7.88
0.23
6.99
21.22
0.28
0.73
0.32
1.64
1.92
21.28
593
8.58
3.14
0.50
6.23
2.59
5.84

0.48
0.01

0.07
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100.00
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naawuLUadanau3e SETESG
FIYIUTIYALLDYAAINTIETUAZIUAUANUL YD BVRINTIE5NNAT Y port

o Sufi 30 wgAdnneu 2568

b0 a3 duauaMLYeiie WU/ YAAININIIAIAAIN

Foundnning ) . Fuasuiviun X %NAV
wannIng aantle (%) TRIS FITCH S&P Moody's yafmtng (um)

(M nguasasnaigine uazanasmadgineuszma - -
. da .y
() nguATIETVRIsUIATRIINgVIINBLIANIEIANSTY
a ¢ A& aw o b3 v
swiaswdied wieuddntunu Wudeen dddne - -

o v oy o -

usad forda dadnuds viedansedu

e

Ao o

(A) nguasEsifisuduanuingeioaglududuiisnuise
asuld

() nguanasTsiduduaaninteieaglududuiindd

@ @ o v " v v v W
duduiisnansaasuld vialildTumsinduduainy - -

dndede
(2) RurnsuAg 3,178,603.51 0.48
suAsnaNsing 1im (wmww) KBANK AA+(tha) 3,178,603.51 0.48
(@) As1E1IN 662,826,795.00 99.52
U3t wemud ulns wesia $1in (uvnvu) ADVANC 118,200.00 36,287,400.00 545
U3t suny AesUolstu Sin (i) AMATA 83,100.00 1,387,770.00 0.21
Us¥n vieniaeulne $ain (inaw) AOT 873,700.00 38,005,950.00 571
U3t 1ol (Inewawus) Saim () AP 227,900.00 1,959,940.00 0.29
VS wedlan 13se AesU $1in (uvaw) AWC 2,322,500.00 4,459,200.00 0.67
U3t m3tungann Ida (o) BA 152,200.00 2,191,680.00 0.33
USEn Udmsiuning nsamnvnglyd $iia o) BAM 234,400.00 1,793,160.00 0.27
u3En Uy 910 @) BANPU 726,100.00 3,267,450.00 0.49
5UINTNFINN 910 (Umvy) BBL 138,200.00 21,835,600.00 3.28
39 Uenen wu sealnea I10n (W) BCH 180,800.00 1,798,960.00 0.27
usem T8 1iim (uaw) BCPG 217,100.00 1,552,265.00 0.23
U3EN NFaMNAEANYNTS fin () BDMS 1,151,800.00 21,884,200.00 3.29
UIEM msusarsalviihingamm $1a () BEM 1,107,900.00 6,148,845.00 092
usom 0.050 wnaed e (W) BGRIM 188,900.00 2,701,270.00 041
U3 wesd gaines Sin (v BJC 290,300.00 4,412,560.00 0.66
U3 namwUseiudin e vw) BLA 123,900.00 2,341,710.00 0.35
usen lwnmlns $1 (unau) BTG 140,000.00 2,422,000.00 036
U3t Tiioa n3u Teaied st (uwwn) BTS 1,166,600.00 3,009,828.00 0.45
U3EN muniy e @) CBG 72,500.00 3,280,625.00 0.49
U3t Tsausudundanarsn S snww) CENTEL 98,000.00 2,989,000.00 045
VSN 9.115779 S (W) CK 122,800.00 1,510,440.00 023
V3T A wanes e (i) CKP 589,300.00 1,272,888.00 0.19
VTN ARNELIL 9110 (UvY) Ccom7 173,900.00 3,808,410.00 057
U3 IR ovad $11i0 (Wnww) CPALL 651,100.00 28,160,075.00 4.23
Usn Wwiglaastaueienms S1in www) CPF 609,300.00 12,368,790.00 1.86
VS Wumsaiaun $1in () CPN 325,200.00 17,398,200.00 261
U3 unda Swa resUaistu $1im (umww) CRC 437,100.00 8,698,290.00 1.31
UStinan Sianlnsiad (Usewelne) S1dm (W) DELTA 217,700.00 43,757,700.00 657
U3t inld (Uszwelne) S (unaw) DITTO 50,200.00 552,200.00 0.08
VST neenszaunuiien 91in (Wnaw) DMT 85,600.00 873,120.00 0.13
Usem wanlnih $1im () EGCO 38,000.00 4,294,000.00 0.64
U3t Baiisulndwes nju S1i (uvww) EPG 202,900.00 604,642.00 0.09
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Us¥n aenulnavealind $1in (umu) GLOBAL 391,500.00 2,564,325.00 0.39
U3t Tnavea tnies Juuedd S1im vnww) GPSC 204,400.00 7,154,000.00 1.07
U3 fa Buiwesd Anaaeuuuy S1in (W) GULF 788,600.00 32,135,450.00 4.82
u3en ﬁuqaLSu%Lﬁsﬁa R (Wru) GUNKUL 644,000.00 1,152,760.00 017
U3t g lulasdidalnsiaa $1in W) HANA 64,100.00 1,051,240.00 0.16
U3t Ton TUsind umes $1i (uvnaw) HMPRO 953,300.00 6,101,120.00 0.92
U3t 83U nJU ia (uvnww) ICHI 94,300.00 1,150,460.00 0.17
Us¥n Bulasun Liuwesa i (uvnww) IVL 407,000.00 6,267,800.00 0.94
U 19 1§ e () JMART 106,500.00 761,475.00 0.11
U3 19 1Bu 7 inneda weiada Sain W) IMT 105,700.00 909,020.00 0.14
suAsnaNnsing d1im (wnww) KBANK 171,700.00 32,022,050.00 4.81
U3 1AT8 Blanlvsiingd S1in (uwau) KCE 85,600.00 1,780,480.00 0.27
swAsAesAuALITMS $100 (W) KKP 61,400.00 3,944,950.00 0.59
swmsngilng $1in (o) KTB 1,012,900.00 27,854,750.00 4.18
Ustn Unsngalne $1in (mew) KTC 186,900.00 5,093,025.00 0.76
VS waus wous 1 $1in (uw) LH 866,200.00 3,031,700.00 0.46
U3t wimes §lwndnd niu din () MAJOR 55,100.00 377,435.00 0.06
U3t 18 U 1A S0 () MBK 143,600.00 2,469,920.00 037
Uidm ufianiu Srin Gmaw) MC 57,500.00 621,000.00 0.09
Uit i lallaudud $1dm (umnaw) MEGA 63,100.00 1,987,650.00 0.30
V3t lwes Buwmediuduuua $1in awnvw) MINT 410,900.00 9,039,800.00 136
U3t 1@ T3 Sma pesuaistu i avnww) MOSHI 24,000.00 810,000.00 0.12
v eslne wauUnea $1in (Wnaw) MTC 153,600.00 5,107,200.00 0.77
S uasmdd Sutues i (wwu) NER 134,000.00 578,880.00 0.09
U3 Unm. thsfuazniséuan S Genww) OR 869,700.00 11,740,950.00 1.76
U3 Teanant $1im (W) OSP 217,700.00 3,439,660.00 052
usem wwau O fidle $10 (nww) PLANB 333,400.00 1,313,596.00 0.20
U3 waled andifinie $1in () PM 40,400.00 460,560.00 0.07
U3t Tsaneruransesuin 900 () PR9 57,100.00 1,067,770.00 0.16
UM N Teaha St (i) PSH 158,600.00 599,508.00 0.09
U3 13 e Inds $1im (i) PSL 112,900.00 722,560.00 0.11
V3N Uan. e (i) PTT 1,031,600.00 31,721,700.00 4.76
U3In Uan. drrauazrdntinsidey S0 (i) PTTEP 287,700.00 30,640,050.00 4.60
Vs il Tnavea weilrea 9110 (rwu) PTTGC 326,600.00 6,499,340.00 0.98
UIn 519 n3U Niia @) RATCH 157,700.00 4,652,150.00 0.70
U3 1§ wewd T ffn dwwane Srin () RBF 145,000.00 507,500.00 0.08
U3 dniaeu@ads $18 (v SAK 151,900.00 516,460.00 0.08
U3 U e (i) SAPPE 22,400.00 733,600.00 0.11
U3t riFatan mesUaistu i mew) SAWAD 120,400.00 3,040,100.00 046
U3t 10a® woaan AesUawsty e (umww) SC 309,900.00 486,543.00 0.07
U39 Loadl lond 9iin (i) SCB 244,000.00 31,720,000.00 4.76
U3 YuBandlng S0 (umew) Scc 87,000.00 16,225,500.00 244
U3t 1083 1anres iR (W) SCGD 119,600.00 552,552.00 0.08
U3t 103 unAneie $1n @) SCGP 311,000.00 4,851,600.00 0.73
U3t 1oa lawia woun 3ae3n 1 () SHR 260,500.00 393,355.00 0.06
VU hauds i (Wmww) SIRI 1,262,900.00 1,780,689.00 0.27
U3 10483 1afuiagf Tadafing Sin (o) SJWD 131,200.00 951,200.00 0.14
U3 Adunums andifne e ) SNNP 69,600.00 494,160.00 0.07
UITn Ay 91 () SPALI 141,500.00 2,391,350.00 0.36
U3Em Ainsaelnsdunans S1in (umww) STA 111,200.00 1,278,800.00 0.19
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U3t awmaeu n3U 911R () STECON 110,000.00 627,000.00 0.09
Ustn asnsslnand (Uszinelne) S0 (uwwu) STGT 207,800.00 1,548,110.00 0.23
U3t Bulla WUsewelng) 1in (umaw) SYNEX 61,400.00 626,280.00 0.09
ustn AlAueailayi S1in (uwww) TASCO 114,300.00 1,588,770.00 0.24
YIS Yusua iR (ew) TCAP 75,800.00 4,131,100.00 0.62
U3t nefled nfU $1in (umww) TFG 422,200.00 1,908,344.00 0.29
V3t Tsiaads $ain () THANI 451,600.00 785,784.00 0.12
U3 Ineau $110 (umaw) THCOM 79,400.00 690,780.00 0.10
Uit fialdlvuuudoaniy $1in ) TISCO 58,100.00 6,158,600.00 0.92
Uit Inedsziudin $1i0 (uwww) TLI 830,100.00 8,093,475.00 122
s flate wiwi (Uszinelne) $110 (uww) TOA 147,000.00 1,911,000.00 0.29
Uit Ineoswd $1i0 (W) TOP 162,000.00 5,670,000.00 0.85
Ut fiRadu posuaistu Safn wmew) TQM 43,400.00 507,780.00 0.08
USm WSiwulne weuddd e W) TTA 132,100.00 568,030.00 0.09
FUNANTNSTINYFUIA 1A (9vw) TT8 7,077,900.00 13,660,347.00 205
U3Em fiiduud e W) TTW 289,100.00 2,601,900.00 039
U3 Inegiilou nfu S1in () TU 322,800.00 4,196,400.00 0.63
W dhifufivlng $1tm (mw) TVO 64,400.00 1,461,880.00 022
U3t 33le i (uvvu) VGl 1,529,400.00 1,651,752.00 0.25
U3t fuudene rosUeistu St (umaw) WHA 1,083,200.00 3,509,568.00 0.53
Ut Wuudileve gﬁacﬁé LBUA W03 91190 (Wvww) |WHAUP 277,400.00 1,153,984.00 0.17

() miagasmu -

(%) é’ngn&n%amad':mﬁﬂ/ “q;;gw%amaa’amﬁmm -

() Foyanvsuaziudony -

() n3weAudy 478,352.59 0.07
n3ngaudy 478,352.59 007

(@) wilaudy (431,197.14) (0.06)
wiAus (431,197.14) (0.06)

o a o/ LY LY c:gll IS gj 1 = &! L o/ LY s 1 4{' =
ATBTUNYNITINDUAUAIVNEITNUISYSNANILASYIINDIYAILUA 1 Jauldvesan1tiuidndunuauidote

Fitch Ratings
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A(tha) sgiuanudeiodugaiiowivuifieuiudoenssasviensiansdululsamalny egidlsfiting
LﬂﬁsJuLLanaaamumﬁaiw'%aamwm'mmwgﬁﬁ]maﬁNaﬂizmwiammzﬁmwmiuﬂ'ﬁsﬁwiwﬁylﬁ
ASIAUAMUATBINSIEN SIS UMETE AN NSNS B Ui ldTumsTasusuautdedely
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FitchRatings

F1(tha)

F2(tha)

F3(tha)

sefuATmannIndugeaalunsssvinudevlvvesnsasnssmmimuadeiUieudouitug
ganasIasniensiansduilulsendlnenieldsusuanuindedenteluussmed sivualag
flvd Tnsdudunuindedetazsonlidmivsusuanuindefiofiianudss Hesfiga" e
Wisuisuiugeenamansdululszmaiontu uazlaeuniudrasmmusliiuasiasmmanisiu

neanusefUsziulaeszuia lunsdiifiszauanuindeteguduiivvasiideydnuel "+ wansld
RN INdURUAITRRE AR

seauanuasalun1sdissnianutoulenisnisiuaumvuanaluszavnuinelaiie
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aanandildenaiisuviiunsanlasunmsinduduanuiniieiengand

svsupmasnsalunstseninudeulvvesmsansnianistumuivunnanluseduuiunans
denFeuiisuiugesnanavitensansdululszmadiontu egralsi seduvosmnuindede
Fanandldudususnniuluamanuasuwlasiunsavlusserduinnniinsansildunissn
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A195UIENNTAINIUAUATIEIIUL STEZNAAzENTRNgR e 1 TaulUvasaandudndusuaduiigane

TRIS Rating

BBB

v v a

JUAULATANGER dAdeinfign vsEniianuainsatunisiiseaendeuasauludsuluinoe
gegn uazlasunansenulpeannINNSUREULUAIMINEIRY LAsugRa wasdawindeudu

fianudewinun vsendanuaunsalunisiissaendowasAnutudulunaeigann uwienalasu
HANTENUIINNITIUAYURUAINNEINUATYEND UazdaInaaudus unnninduduiasiniieylu
LU AAA

fianudesluszaudn vseniianuanunsalunisthiszaenileuasAutuiuluinaeigs uienalasu
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widaugaulrision1sUi sukUam1egsna As¥gna LardIndoudus 1NN wazelall
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TRIS Rating

T1 Heonasiansnifianusiamasiunseaiauarn1siuiiudanssduseaudiun Janmaaeifuin
waztinawuazlasuanuduATeINMRatng sy ninAnIdusunsinlusyaiudy doannsians
nlasududuimsanluszauainandadinamung "+ sevzlasuanuAuasasiunsialnglse

a =

PUNAIGIVU

Y

T2 Hoanasiasniiianiugimiasiunisnainiaznisiunudansduszaud wazliauaunsaly
EJ U

[y

AsT1senil syevauluszaunumela

[ (%
= 1Y [y

T3 Hoanasiansuilianuainsalunmstsenilssogdulussauneeusula

De

A5 UNEN1TINBUAUATIAN Tl SEEENAkaze1IR oA 1 TYuluvasaadudnduduainuingane

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

TyanwaluazA1a5u1en15InduauasIaTuilssesduiiongainda 1 Yvasaa1tudnduduainuuniane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U LY LY dgl = gs 1 = lg LY U LY s 1 lﬂl =
ATBTUIYNITINDUAUAITNEAITNUISYSNANILASYIINDIYAILLA 1 Jauldvesan1tiudndununuidone

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

1

dyanwaluazA1asuIen1sInduauATIaITUilssesdulongnindn 1 Uvasaaidudnduauadnuuigane

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NHULNA

ATesUaTiAwdmsuUsEnalng "tha' azgnszylineanduiumuidedenndudu [iauenAULANG
20NINNTINBURUANLU LT BT DTEAUAING 1ATBIMINE "+" W30 "' 9193wgnsvyblliiuusoanduiuaIy

] o

Unenedmsuuszivanilss euansanuzdoslnussuiisuiuniglusunumiudietotunaniei azla

[ (% L3

1N1552UF A NBAABYNYAINANFINTUSUAUANUU TN B IUTUAU "AAA(tha)" ©38UAUNHININ "CCC(tha)"

] o

[ [ [ -2 1

dmsududumuungeieluszeren warazhiinsssydadnualderesinandmsusuiuanuingetoty
syeydu wenmilean "Filtha)"
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nawuLUadanau3e SETESG (viiaazauyan)

nansatunudouvdauutnuyn (%)

o Aufl 30 waAdnneu 2568

Since
Year to
ES-SETESG-A Inception
Date
Return
NAMDULNUNDINUTIY -6.13% 0.57% 8.23% -8.04% - -1.72%
NANBULNUATTT TR -5.93% 0.69% 8.45% -7.74% - -1.94%
ALK (standard deviation) YBIHANTANEUI 18.67% 12.76% 16.55% 18.40% 17.06%
AUAUNIY (standard deviation) voeuduin 18.82% 12.82% 16.60% 18.54% - 17.20%
Tracking Error sewinenasyusiufuduiida 0.27% 0.09% 0.09% 0.28% - 0.40%

nawuIUadanau3e SETESG (vilalveiinannudiduazauyani)
nansanliuaudoundwwuudnuyn (%eiad)

o Sufi 30 wgAdnneu 2568

Since

Year to
ES-SETESG-ThaiESG-A Inception
Date
Return
NARDULIUNBINUTIN -6.41% 0.53% 8.14% -8.33% - -4.93%
HaneULMLATIIR -5.93% 0.69% 8.45% -7.74% -4.29%
AMUAUNIY (standard deviation) Y8INaNITANTILIIY 18.67% 12.76% 16.55% 18.39% 15.53%
N (standard deviation) vesuiidin 18.82% 12.82% 16.60% 18.54% 15.66%
Tracking Error sewinsnasyusiuifusuila fn 0.27% 0.09% 0.09% 0.28% - - 0.24%

nawuIUadanau3e SETESG (viialneinaanudidudnetuiuns)

nan1sanluaudoundwuulnuyn (%eiad)

o Sufl 30 waAInneu 2568

Since
Year to
ES-SETESG-ThaiESG-D Inception
Date
Return
HANBULNUNDINUTIY -6.41% 0.53% 8.14% -8.33% -4.94%
HanaULLFYTIT TR -5.93% 0.69% 8.45% -7.74% -4.29%
ANRUNIY (standard deviation) YaINANIIALELIIY 18.67% 12.76% 16.55% 18.39% 15.53%
AN (standard deviation) weafuiitin 18.82% 12.82% 16.60% 18.54% - - 15.66%
Tracking Error imufﬂqﬂamuimﬁuﬁ%ﬁ%ﬁm 0.27% 0.09% 0.09% 0.27% - - 0.24%

12
v adu

Gl IR Ao Al SET ESG Total Return Index @naau 100%

e : dmiunanisaiiunudoundauvutnmya samsanunudesnit 1 U Auiuniuszeslianass
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nauUadanauss SETESG

3a88AlATINITIANTS
1. dayavialy

Halassnsdanis (lne) : newuladaviaysa SETESG

Folasan153anas (Sange) : EASTSPRING SETESG Fund

Hagialasenns : ES-SETESG

Uszanlasanis : nesyuda

UsANn13UIe : naneass

n13ivuAeglasans : liivun

a a a A
seazdeanuinteuly (21gla5ans) :

mmwmaawwﬁuﬂmaLwammmaua“amam bbE1Y Vm’JEJaﬂ‘VlLl‘Uu@VLVIEJLWE)F]’J']&JENEJUR]WEJNU%]UN&
NZ]E]VW’JEJaﬂVlLl"ﬂ‘”vLG]iUﬁV]ﬁ‘Ui“IEJGUUV]'Nﬂ'ﬁ:} LQ‘W’]“’ﬂ’]'ﬁﬁ\W]‘L!ﬂE]UU W.A. 2576 L‘V]’]'L!‘L! Miamwmmnﬂaauuﬂaﬂuaumm
inmmmimam’guawﬂumﬂaﬂﬂaqwuu wa&fl,ui”mwmiLauamwmaawumqLLiﬂ @WNW@UWUQ‘U@QU?EWQ@ﬂWi ‘lummw

mmmmmammmalﬂu
1. ‘LuﬂsmmmwwmﬂummsmmLaiﬂfdaW‘Lﬂ,waﬂmwslmam‘waauaumaﬂiﬂ%uaqammmaawmaawulmmmmwulﬁu

1A39715 38 )

2. ‘Luﬂszﬁﬁyjaﬂ'mu'a&Jamuﬁﬁmmdé’ﬂ%’mﬁﬂ #1191 500,000,000 UM (F¥peduUmEI) wasuSEndan1sUseasrazian
nesu

Wil UswammwumﬂmmwmaawuwmwmwmmmmmmnaniwmmwuaamqL’m"l,smsuamwwmi Wiogewadl

LEZJ”IQQVLGN”IEJLLGVV]’JQQ

anwauzlasanis : newuLiiegauily
anwaznsiauave : auevelulng

WQUszaeAvaslATINIg :

ﬂawummﬂiuamLwaiummumﬂmaawu lﬂaamquUSwmmuﬂawmimﬂLmu‘[,umimmiﬁmmimummaam N GIGE:
535U1AUND (Environmental, Social and Governance: ESG) IﬂEJ8GWV@ﬂﬁi’]ﬂﬁ’ﬂllENEMLLauLLﬁ’NM']NaG]E]‘ULLV]UF[,‘LﬁuEJuEJTJ

2. Usztnvinesu
UszLnnnaauaNulguIenITaImu : AsIE1Tu
USTLANNBINUANAN BEUSTLAY :
- NRINUTIGYT
- nesuslneiiionuddy
Fuiildsneds YINdWUIINAYT (Index Fund) : SET ESG Total Return Index
UizmwmsamumuﬁnwmxﬁLﬂ‘wﬁu 9 :
- namuaamﬁammé’ﬁu
UimwﬂﬁamumuﬂmmﬁmLﬁ'mﬁ'wiwﬂszl,wﬁ : ﬂamuﬁammmdﬁﬁmmL?iawhwiswm

gazByasAungfuulsvIgnTamuLasin BT LAY :
1. ulgunen1samny

dwit: nesuiiulovefteziuamuluiuiidussdussneuvesuinansuunusiu SETESG Index (SETESG TRI) tloadnswa
mouunililndFsiuduiifngm Immvawuim8Laasiuiauﬂumiuuaamwsasav 80 VOWARANINGAUVDINMU L1 /05
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5%1: ﬂ’EJQV!‘LJ%“’I‘UﬂaSﬂﬁﬂﬁiUiM’]iﬂ@ﬂ%‘UL‘U\ﬁU (Passive management Strategy ImEJ%”LaaﬂawuLawwﬂwumLﬂumaﬂmwsw
‘1/|°“L‘UEJHI‘UGIG’]W/IaﬂVliWEJLLWQ‘Ui”LV!ﬂ‘l‘i/!EJ (“SET”) YUNTZATUNAN maﬂs”mmamaia (mai) ‘Vllﬂi‘UﬂWiﬂﬂLa’e]ﬂ‘U’m SET TJ’]?,J
mmimmmumummmw (Environmental Social and Governance: ESG) 1‘14?1@?1314‘1/1mwma%amamuummwL‘LJ‘u
ﬁluﬂi”ﬂBU‘U@ﬂﬂ‘U‘u@Qﬂaﬂ LLa”sL?IﬂWia\‘W!uLL‘UU Opt|m|zat|on Imammmiﬂmm%vusmswaimLLavamWﬂaaﬂumsawﬂw
Usznsnn IﬂEJE]’]%I@JQWLUUMEN@QVI‘L&INWNWﬂ(ﬂ’WIL‘LJu@\‘lﬂUi”ﬂSU‘U@W‘I‘Uu U lmaﬂmﬂwummwﬂaaaLLaV/mamuwusuama
lmaamﬂamﬂwmm‘umﬂawu Lﬂumu LLa”1Js‘um‘wuﬂmawuwawumﬂm‘lumfm‘mammmmuﬂiumumwmmwuwi:ulm
an‘lJLLa”sLﬁﬂENVl‘LJQJNaWe)ULLVIUIﬂaLﬂENﬂUG‘I‘UuV!ﬂﬂ Ima’«av‘wmsmmiammmmumummmumwmwamammumaEJﬂJ’eNﬂm‘wu
SNLAENANBULUYD IS TTIT I (tracking error : “TE” lailAiu 1.00% so)

)

dhufi2: Guasuduivde newuensaslunsiasuueniniieviniinaradiadu astenshmiliou astansuil Gurn
Laz/13e MBaLYBINeMUTIN RRanIUdNNSNdEenIndaudy vie mamaenralagIBumuiinaiznssuns n.a.6,
wiodtnnuANEnIINNTT n.a.0. Ussmiadmualiaauld

og19lsnd msaspluninddudulauenivilennuamidiuni ﬁ]vLﬂulﬂiua”ﬂwmzﬁiﬁﬁﬂﬁﬂamuﬁ net exposure Tuvun

v v

’s‘i’J‘U‘VI 1 ImaLaaduiawummuaamwsaaav 80 mamammwaaumamawu

7

Aa o

ﬂawuavlmawuiuamm%m&Jmmm (Derivatives) LLa”9131&’]5%&&@%1‘118%’]86’3@%1{1LLEN (Structured Note) 5909957875
LL%Q%NWlMlﬂS‘Uﬂ’]S%ﬂ’e)‘LlﬂUﬂ’J’]iJU’WL‘ZIE]ZWEJVIWJG]T]G’WLLa“‘VINE]’e]ﬂ(ﬂS’]ﬂ’ﬁ (Unrated Securities) LLavmﬂmmmmﬁuawswﬂu
Taaangidoulunatavanning (Un isted Securities) L’JuLLfﬂL‘U‘LI‘VI‘L!‘Vlﬂm”ﬂiillﬂ’]ima’]ﬂ‘Viaﬂ‘Vli‘WEJﬁﬂi‘UL‘U‘L«l‘lﬁﬁﬂ%iWEJﬁ]ﬂVl”L‘UEJ‘u
Tupaanannsnduralseinelne & ‘U\‘IN’e)’e)m/iu@ﬂﬂaﬁ’l’elﬂi“‘lﬁ’ﬂﬂﬂﬁﬂ’]L‘Ll‘lmqiﬂi‘”ﬁ]’]EJﬂ’ﬁﬂ’e]‘Vi‘Lﬁ?EJEJ’EJEJG]’]@J‘UEJU\WWUMHM
‘Vlaﬂ‘Vli‘WEJLL‘W\‘I‘Ui”LVW”i‘lVlEJ’J’]WJ‘EJﬂ"IiS‘U‘Vi‘uﬁ’]ZJZU%i@WLI‘UﬁJa%ﬁL‘Uuﬁaﬂ‘V]S‘WEJ"DW‘V]”L‘U‘EJ‘LJ ’e]EJ’NVLiﬂM’mﬂ@ﬂ%u%"ﬁﬂ%ﬂm%i@mh‘ljﬂ
mwmmmwumaummmmLﬂjaaa‘mmmﬂmimamaaﬂmwmimmmmmsaawulm (Non-Investment Grade) LQ‘W"I”ﬂim
‘1/|miqﬂﬂiuu‘lﬂiUﬂ’]i%ﬂ@ﬂﬂ‘Uﬂ’ﬂN‘U?Lﬁ]@ﬂ@%@]ﬂ@i?ﬂ?iﬁi@%&la’e)ﬂ(513’1?1’13114’0‘1«!@U%ﬁ?ﬂ?iﬂaﬂ%u‘lﬂ (Investment Grade) va‘ﬂ
ﬂ’eNVI‘anWULVl’TLm LLa”/maawuiumaui'ummwmimeumawswwiﬂmwvLusuiummwaﬂmwmawwmmwmﬂmmm

VINUUL‘UU%aﬂVIiWEJR]ﬂW LUEJNIUG]@’]@M@ﬂWiW mmvwﬂawuamummu

1.1. ’mﬂ‘ﬂi"ﬂ\‘lﬂﬂﬂiaﬂ‘ﬂ‘u‘ﬂLﬂEJ’NJ’ENﬂUﬂ’JWiJENEJ‘u
ﬂ’eNVIUEJUIEJ‘mEJaﬁVl‘LJsL‘UMuVIZJWJ’WQJIﬂﬂLﬂusL‘LJﬂ’]S‘Uiﬁﬁiﬂﬂﬂ'ﬁWM’ﬁﬂLL’JWa’e]iJ f9AY WAZFITUNIAUA (Environmental, Social and
Govemance ESG) LW’E)?ITNN&G]’E)‘ULL‘Vl‘lJ‘VlENEJ‘L!I‘LJi”EJ”‘EJ’]’JWJ‘Uﬂl‘UﬂUﬂ'ﬁ%’JEJﬁi’NNaﬂi‘“‘VI‘UL‘ZNU’JﬂLLa‘“aﬂNﬁﬂi‘“‘WUL‘ZNa‘U(ﬂ’e]ﬂ\‘iﬂll
LLa”ﬁQLL’ma@N

1.2. Lﬂmmwﬂmmmmmimia
L‘waamwamauLmumﬂmiawu‘[,umwwlmumiﬂsvmummiﬂivﬂaummimmmmsﬂumu ESG Wifugfievieamnu
immLﬂuLLiwumaauimmmswmmumimLuumuwmmmﬁa%mu ESG 1nniu duadiliAnssuuinandsturossuy
\isugnalng LLavLﬂunalﬂauuauuimiwamwLUsummiamiaLﬂmmsmmwmmmaﬂuivmmﬂa

1.3. n3oUn13a3NU (Investment Universe)
ﬂi’e]‘U‘LlIEJ‘U’]EJﬂqiaﬂ‘ﬂ‘lﬂji“ﬂ’EJ‘UWJEJ‘VIaﬂ‘Vﬁ‘WSmaﬂluax‘lﬂﬂi‘”ﬂ@U‘U@Qﬂ‘l}uNa@I@‘ULLWLJTJ&I SETESG Index (SETESG TRI) L‘Uu‘Viaﬂ
Lu@ﬂ‘ﬂ?ﬂﬂaﬂmu%”l‘ﬁﬂaUﬂﬁﬂﬂi‘Ui‘miﬂS\‘muﬁiﬁi‘U (Passive management strategy) LW@ﬂiNNam@‘ULLWNQ’]ﬂﬂ'ﬁaQWHImﬂaLﬂEN
ﬂ‘UNaﬁl@ULLVlU‘U@ﬂﬂ‘UUNaW&)‘ULL‘VI‘LJ?’JSJ SETESG Index (SETESG TRI) IﬂEJ‘Viaﬂ‘Vli‘WEJ‘V|EJ$JI‘L!’ENﬂﬂi”ﬂ@‘U‘U@\‘iﬂ‘U‘u&lam@‘ULL‘V]‘LJ

591 SETESG Index (SETESG TRI) Nﬂ?iﬂi"%qEJﬂWia\‘mulu‘lﬁﬁ']ﬂMaW8@9\?1'11/”15511 WNWNﬂ’]iUi”LNuﬂmﬁN‘Umﬂqu ESG mam
AANAVENNITNE U

2. NAYNSNITAYU

2.1. VANNAIILUNISAALEDANANNSNE
ﬂaawumuiﬂmsJﬂmLaaﬂwaﬂmwamwaﬂ‘m‘wsmasf[,uamﬂsvmawmmjuwamaumuiau SETESG Index (SETESG TRI) Lﬂwaﬂ
Imﬂ‘zmaammsawwwu screening Lu’e)\‘imﬂﬂ’e)\‘i‘wuﬂ”I‘ZmaEJVIﬁmiUiVi'ﬁﬂ’eNWHL‘UQiU (Passive management strategy) 4i®
?mﬂmama‘uLmumﬂmiamﬂﬂﬂaLﬂmﬂ‘umama‘uLmusuaamuwamauLmui’m SETESG Index (SETESG TRI)

£

lngaanavannings fansanauaudivesussnannzilouniansidiniunisussiiuanudsdununusndanseatowy

t
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WUU Negative Screening aasaluil

o Lifuuismitemadouludiifinsussduauddusniuuidnana douiifimauiulasiasenisierulnesssdnds
Usgnaugsnalagnisiievu (Holding Company) LLavimeiLUaauuﬂaﬂmmmvmﬁsﬂaamﬂuusmﬂm

o Liuussnideemzdoufunaavdnming= tnedeu Backdoor Listing) Iuﬂwumsﬂivmummmsu

o Lifuusdmiiinmisenagniinaeundnving vieliduuismilegssninensitunAans

o Lifuuseniogsy wisnsveineundnuinelavadiasle

. 1:uLﬂuuwwmmsﬂivmamsaam Tnefiuugfedusudostioonit 150 510 viedeRusiuiudiindy 15% vowmudisy
e

o Liduiitiifaeutnydliuannniiudesunsiunierfiuinsunsiuligndedulfifinsussifiuanudaunasl
founti }

o Lifuuitmiignugeinnsgemendnnindidesannirdsunstuariniiifsuslulafinsssdiuauddunasd
founti

o Liifuuiniignaanamdnminga Fuiriemine C (Caution) Imstuiriewming “C” (Caution) vundnninduesuidnan
nedeuitefoufamunsiiuidmannzdoufingmsaliioniinansenusegurnisiuuasnsiiiugsia Seamuazdos
FeudnuinddsnansedaBunvunausd (Cash Balance) i) | hdffsUssdiueuBusasnounti

. 1:uLﬂuuswqumﬂsiumwamwmeﬂmimaﬂﬂiﬂivmmmmsmmiuavmmmi vie Lifuusomifinssunisuasy
Usmsidnuaznamnmhlindamudsenia n.as. dfiimsssdiunnudsdunasUneunth

2.2. NSTUIUATIATIZALALARLEDNNGNNSNE

ﬂawumu‘lsmwa%uuawulwwLﬂuamﬂivﬂamaamuwamauLmusfm SETESG Index (SETESG TRI) iiead1awanauunulss
Tn&iAssfudatisenam ImaavawuimEJLaasiuiauﬂumsulmuasmﬁaaav 80 veaA MINGAUTaINDIU USENIANIsAnIEen
wEMINE LTSNS NE T uesUsrnoulus AR ULTLTIN SETESG Index (SETESG TRI) LL@”‘U@I?’WN&SN"U@QW@iMmiawm
TiwmilounielndiAveiulassairsves SETESG TRI 1‘v1mﬂ‘v|afﬂ Immmwv‘wmsﬂmLaaﬂLLavammumsawﬂwaﬂmwamu‘ﬂa%
miezja/maiummwanmwm WU dnINAaDY Usmmmieﬁa/ﬁmsﬂ,ummmanmwa°1 mmw@umaimamaamswaaa UAAINT
awwuum mamvmmammmaﬂmwmmwmwﬂuﬂsvmmmwaﬁmasuaﬂﬂawm \Hudy iadl Lummﬂﬂmmmuﬂawumw
:uLauLﬁmLLavaaﬂmﬂﬂmmlmmaamL’;m ‘memmw:umﬂﬂﬁﬂsLmimi‘msfammsﬂawumamaimammiﬂawummiaﬂiu
mmﬂmsawu’lwaﬂmwa LLavmLaamﬁamns‘wamwnamamsﬂ,ﬂﬁaamﬂamﬂumumamammuiau SETESG Index (SETESG
TRI) LLavmwﬂﬁlummumawa‘mamsmaﬂ‘m‘wsmm/iaﬂ‘m‘wwaaiumumamammusm SETESG Index (SETESG TRI) 1oy
nsUFuneinau il HInNsnesuIryFuNeIAN1AIU %30 rebalancing AuseuUsEMANTSIUAsuLUasednning
waztminfiuosissnouvess Lwaamﬂ’nmmmwamamauLmummmuuavmmﬂawu (Tracking error)

ATiNanauLVLTIN SETESG Index (SETESG TRI) Usyneusisuievaanzilounlasunisuseiliu SET ESG Ratings anu
nsruIUNMIiInlaesaananninduisUsendlng (aaiandnning+) ausuussnaull
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ns:uaumisUs:iufudulu SET ESG Ratings

Aull SETESG i

[

I

: &l SETESG

inuri nnurinoy. St s ET | innrims SETESG
— fiansod  —  nouUsalufudaly  — SR —! Aeidonfu Index
usdneAn:iou iovdu (nmulveia:08 > 50%) g : tidnd dsemmmioludyii
atnsloriisau 1 A4 5.0, 1E L.
v 1

Us=1lurjudebu aniwuWomsamuetwiiluRevsnrmEninurnists:afufudifusa:ns:uaun simBon | I

\ J

Tfbanulgila naonsulinowfusovualsaluduiafu SET ESG Ratings

-

" 1
1 1

|
\ Sustainability Supply Chain |
| Excellence Management I
I B3 Awards = Awards I
1 1
R e e i L i i s

Copyright 2023 © The Stock Exchange of Thailand. Al rights reserved. | USET

wuvUsziuanudeduaindanuluds dudwnedou deau wazsssuniuna (Environmental, Social and Governance:
ESG)
- wadudfussinAvauasiasugia Auneden Lavdanu
- JoA10u Usenauniy

- General Questions a’miuwﬂm‘umﬂmwau

- Industry Specific Questions suNgugAEMNTH temuINsALTuueE N Tulfnssudnvavesgsialdeg ety

FOgNNaN UL AL
- AseumRuNauTidlMdsregsiv Wy gA1 gnAn wilne A / guaw udu
« ESG 1‘14ﬂ5“U’JUﬂ’1§ﬂ’]L‘u‘LJﬁ§ﬂ% (ESG in practlces) Y

- A ESG ‘UEN‘WQUi‘HV]LLﬁ”ﬂﬂ’]

- N3Nl U

- msdiunuiioannslilaiy gy aanislith uasnsdnnsveadsegneiusyanEam
- Aflsianauszlovisodunadeuviodiay uenvileanuaneuuumaAsygRavesgsna 1wy

- M3asNasIALINNTININGINa

- MITWRAIUNANYAINYDINTINI U

- MUY / §Rn AunsEuIunsYingsia

Ivimmmmuﬂivmu ESG Mumnuidssddiyvesyife wu

- Climate Risk oA wnsnmsdeuleuglunsvzasvioannisuassfingdeunszan dudufivvesnnslaniou (Climate
Change Mitigation) n15U3udvesuignanvziiou IwmmawwmammLammumimawuﬂaaamwnummﬂ Favzdawan
m’mLammummmaLua\ﬂumimmuﬁiﬂ% (Climate Change Adaptation and Resilience)

- awa%uwumiﬂ,u%mumwaﬂwm‘wwqu (Human Rights Risk) lakA @nslunsiTinuaziasnin n1suanaanuAniuway
nsuaneen avalunisvhaukazmsine udu

NUILR \neusiUsEidiu SET ESG Ratings LLavmiﬂmaaﬂmeaLﬂumﬂﬂsvﬂawaﬂmumamaume’m SETESG Index
(SETESG TRI) BWQLﬂGUULLﬂaﬂlmHBUWQW ImammaamqmlmmﬂLmawaua www.set.or.th

€

Sadifenfuaudadu (Investment Benchmark)

Y

oA AstinanauwnusIy SETESG Index (SETESG TRI) Tudmdiu 100%

2y

2.3, MIONBRY
MY InveINeu

=De

[y

vistl dvtinaneuunusin SETESG Index (SETESG TRI) ﬂiuﬂaumamwammwemwlmumiﬂiuLuu SET ESG Ratmgs Al

wdnnaueisailaenaandnnsnewiUssmalng (raiandnnind=) Fausedu SET ESG Ratings nu3emanansiDoud
fiasladsumeunuuuseiiunnudadiu Imaazmamqummm’tummuml,l:maam dean wagsssuNAuTa (Environmental, , oo
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Social and Governance: ESG) 7191 AIANENNSNE ﬂ”ﬁmimmwwumvLﬁuashwiaLﬁaﬂﬁaamﬂé’mﬁw%wLLa”LLuﬂﬁu
Fupudadiu (Sustainability Trends) ‘vmmnﬂaauuﬂawﬂuivmmﬂau,avivm‘uﬂivww*i Imsmiwmmwvwsmms”lumjuma
POUWNUTIN SETESG Index (SETESG TRI) avmaﬂmmwumau SET ESG Ratings LLavﬂmauummmmmwmmwaﬂmwm
MU

LmeﬂmimLaaﬂmmamuamﬂsvnawaqmm

. Lﬂuuswwmaﬂsvmwumau SET ESG Ratings anammmimamsﬂ,‘ummwaﬂmwa°1 luuaaﬂm 6 Lhou

. inwlmumiﬂivmﬂwaﬂivmwumsu SET ESG Ratings azl@sunausziiusyau BBB FulU Wemunsyurumsimdent
AaIAUUsENIANINUA

. Lﬂwaﬂmww:u:uam‘maﬂmwammwmmmm (Market Capitalization) laitfosnin 5,000 a1uum

. mammuwawaﬂmwmwaaa (Free float) laitfoendn 20% vaanuinseudn

. mmwmamﬂiuuaamw 0.5% Vo uIULIANEL TEUVRIUTEY Hunalaisngy 9 Tu 12 eu
 lisasurumdnvsns s

- soulunsfinnsanususedendnnindiiluesdiusenovve sl ATUNITYN 6 WHou (Rouliguisulasiiouuinaw)

. Nﬁﬂ%u&’m’]iﬂﬂﬂ‘@ﬂﬁﬂ’ﬁ%GWI’]WU‘LJ (Index Methodologies) g7 https://www.set.or.th/th/market/index/setesg/profile
wiastaya: www.set.orth

Wil nauriUseidiu SET ESG Ratings LLa~miﬂmLaaﬂ‘mumaL‘LJummJivﬂawmmuwamaULmuﬁau SETESG Index (SETESG
TRI) 019asuutasidlueunn LasUEndamsveanudvsiiasuilududnlassnsliaenndestunsiuisundasting Tng
fonlasunAnngfeviiamuudy LLamzLwﬂmawuwamumwmiLLﬁlﬁummmmmnma
imdnnsveanuansiezidsunlasiidin Benchmark) lumsitssudisunuitussmdamsifiuasuasmnzay maama
Imﬂsauuiamﬂmimmmﬁ’mum Imauswwmsa%ﬂmwmamaLLa~Lmslmawumwmmmasmmmeaummmﬂaaum
Fin fesueisatusdin LLavmmma’iumimaaummmmmmmumiaﬂﬂivmﬂlunuiezjmmmwammimsfluna'mm
amummsﬂﬁuﬂiﬂaﬁuumﬂﬂuagﬂas[,umimaulaamulm

agdlsiinu Iuﬂsmmsl:dasJuLLanmmmLW@MLUulﬂmmﬂivmﬂ Foulvuazderimunasneuuisninnisanu uaz/vse
Usza dorfmuavesdinnuanenssums na.adeiunsgIuns IaRansluTenemuTa way/v3e n1s
Wasuuashdialunsldigisudie Iuﬂim‘mmaanmmjumaammmlulmmmmaLU@meaua/amwmﬂanaﬂmalﬂ g
inamﬂmvLmLﬂaauLL‘Uaamﬂm'ﬂmawmsmwumwmwmmumiﬂivmﬂiumlﬁmmummmmimsﬂunm‘mw
amummsﬂﬁuﬂiﬂaﬁuumﬂﬂuagﬂas[,umimaulaamulm

3. anudssiiieadesiunisasyuegneddy
-mmLammﬂmimmwanmwsJLquvamimimmmmaLﬂmwwauamuwamuLmus'm SETESG Index (SETESG TRI) 8
sl

- AnudBsnmsamuLUunsEnilundnnIngiiintestunnudsdu eshedediiadunseunsasu silnesulsl
mmiaawﬂummaﬂmwsﬂm

. mmLammﬂmﬂmmmimamamwaﬂmwamqmlé‘luiwmmamqnm‘waamﬂamﬂumﬂﬂsvﬂaumamﬁuuwamaume
570 SETESG Index (SETESG TRI) sheifeuluiuaninadoseiu wietodindnunisde/medu q

. mmLammﬂmiawuiwanmwwawluLﬂulﬂmmia‘umsamumummmauwawummm Fegnatu NIflaAvedy
ganvanning (Junedu A5uine uar/mM3egliusnig) dinmsudda iuL‘LJuIUm:umaumiaqmmummmau

4. WUINNTSALTUNNS HASUININTIIAIUANNANITINU nsmmsawulmLﬂulﬂmuu‘lﬂmﬂmim‘mumummswu
Iuﬂimﬂﬁa’m‘maﬂ‘VﬁWEJLmﬂﬂi”L‘V|ﬂVL‘V|813\1%W‘VI’WITEJL‘UWLNS‘U@M@@%UN@@@‘ULL%N?J@J SETESG Index (SETESG TRI) dnmely
Uiiﬂ%%ﬂﬂ’ﬁ‘ﬂ”W‘ﬁiﬂﬁ‘Ui‘UL‘UaEJUﬂWiﬂﬁVINGﬂ@JWUHLWE]ﬂ’J’mEJ\‘IEJUV]WJ’]ZJU']LGU’E]QQEJNLL%U Tnefansaunssilndlnaenndeodiu
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Wil mﬁim,uwl,l,avmisumaauﬂ wLismLﬂumﬂﬂawu ImaummﬁﬁmuwLLavﬂﬂﬁumsmLﬂwﬁamumsawumaﬂ'm
waﬂm‘wwsamwsawnawuaamm’luﬂivmmLavmaUsvL‘vm
mﬁﬁmuamwﬂmumﬂﬂmmiamwmuimmwamszuLLm

¥
= e

8.3 AsssuflendiFeniiuanddsdevsedionieau
ﬁ']ﬁssmﬁaumsm']wmaamu (Front-end fee)

1. Y08 : ES-SETESG-A

waulvlunisimuadnsnasssulisansuieniteasyu : Ll

Ui:mmmiﬂ"]ﬁﬁuLﬁaumim&mmaamﬂué’mﬂﬂLﬁu"faaaz 1.5 va3yad oy

2. % : ES-SETESG-D

waulvlunisivuadnsnasssulisansuieniteasu : Ll

UizmmmimﬁﬁuLﬁaumimwﬂwamﬂué’mﬂﬂLﬁﬁ@ﬁ@z 1.5 vesyar@eune

3. % : ES-SETESG-R

waulvlunisimuadnsnasssulisansvieniteamu : Ll

UismmmwhﬁﬁuLﬁaumimwmaamﬂué’mﬂﬂLﬁﬁ@ﬂﬁz 1.5 vesyar@eune

4. % : ES-SETESGH

waulvlunisimuadnsnAsssulisansuieniaeasmu : Ll

UizmmmimﬁﬁuLﬁaumimawﬁwamﬂué’mﬂﬂLﬁu"{aaaz 0.75 YeIYAR1YRYY

5. % : ES-SETESG-P

waulvlunisimuadnsnAsssulisansuieniaeasmu : Ll
w119/ 95
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UssmmmimﬁﬁmﬁsmmimwmsamﬂuﬁmﬂﬂLﬁtﬁ@ﬂﬁs 0.75 Ye3LafTaYY

g9 : ES-SETESG-E

weulvlunsimuadnsiAsssuiisansvieniieasyu : il
UssmmmiﬁmsamﬁammimwmsamﬂuﬁmﬂﬂLﬁﬁ@ﬂﬁz 0.75 Ye3LafTaYe

g9 : ES-SETESG-S

msssmﬁaum'smwﬁ'wamu (Front-end fee) : laidl

89 ; ES-SETESG-ThaiESG-A

waulvlumsimuadaseAsssutisanisuemieayu : Ll
UizmmmwhﬁﬁimLﬁaumﬁmwﬂaaamﬂué’mﬂajLﬁu%fasas 1.5 vaayafnTouy
: ES-SETESG-ThaiESG-D

waulvlunisimuadnsnAsssulisansuieniaeasu : Ll

Uszanaunisansssuilleunisueiheamuludnsliiuiesas 1.5 vesardevie

ANSITUNENNTTUTRAUMIIEAMU (Back-end fee)

1. Yaea

: ES-SETESG-A

ﬂ'ﬁﬁssuLﬁﬂuﬂﬁ%’ueﬁaﬁuwmﬂaavgu (Back-end fee) : lail

g@ : ES-SETESG-D

ﬂ"lﬁﬁ:uLﬁaumi%'ue‘ﬁaﬁwﬁwamu (Back-end fee) : lail
8o : ES-SETESG-R

AsssuLaun1sSuYeRumiIEaY (Back-end fee) : idl

® : ES-SETESGH

ﬂ"]ss'suLﬁammi%'ueﬁaﬁwﬁ'waw;u (Back-end fee) : lail
8 : ES-SETESG-P

A15TIUBNNTTTURRRUMIEAMU (Back-end fee) : L]
a0 : ES-SETESG-E

ﬂ"lﬁsi:uLﬁ&lmnﬁ%’wﬁaﬁwﬁwmnu (Back-end fee) : lail

g9 : ES-SETESG-S

ﬂ"]s's'suLﬁaumi%'uéﬁaﬁwﬁ'wamu (Back-end fee) : lail
89 : ES-SETESG-ThaiESG-A

AssTuLeun1sSuTeRUMIEaU (Back-end fee) : 1idl

® : ES-SETESG-ThaiESG-D

A1FTIUBNN1TTURRRUMUIEAU (Back-end fee) : Lidl

1 =1 o a ] v . . .
ANSITULULUNTTAULUABURUIWAINUYT (Switching in)

1.

Fotio : ES-SETESG-A

dnsAssIutsunsiudsuniteasudi ;.  dnsAsTsLeufeiu NInnawmusmnelausENdang

WU LAZINNUSENIANITIU

%1120/ 95
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Uszanaun1sdnsiAsssalisumsduasunitsamud :  dnsRgdiuAsTIIliennisvie (Front-end fee)
FNUALLDUALNULAY -

2. ¥98i9 : ES-SETESG-D

Samdssaisunsduiisumissamudt . Sheassadounieatu Hannnemununelduismians
iy uazanuieninnsdu

Uszunaun1ssnsnAsssudlsunmsdunasuminsasqudn . Snsideriuasssuionnisve (Front-end fee)

wazBeauiaA -

3. ¥9e/o : ES-SETESG-R

Sandsssusunsduisumissamudt . ShAsssdeuniontu Hannnemurmnelduisnians
et wazannuisminnsdu

UszununsensAsssuisunsdudsumineasqudn . Snsiduriuasssuionnisve (Front-end fee)

uazBeaLiaAY -

4. ¥a¢ie : ES-SETESG-

Sandssaufsunsduisumissamudt . Sheassamdounieatu Hannnemurunelduisnians
ey uazanuIeninnsdu

Uszunaun1sdnsndsssudlsunsdunasuminsanud . dnsifieriudsssuionnisne (Front-end fee)

MuazBuaiaAY -

5. §9i9 : ES-SETESG-P

sanessaundounisfuisumissasmudn :  Shedsssudsafiendu fnnemusuneliuidniants
iy uazanuisninnsdu

UszununissnsAsssudlsunsdunasuminsasqudn . Snsideriuasssuionnisve (Front-end fee)

uazBaLiaLAY -

6. Woeio : ES-SETESG-E

dnsasssudlennsfudsumizeamuidn . ShsAsssuidlendentiu Fannomurmnelduendans
WU kaINUTENIAN1TOU

Usznunissnmassauisunisdudsumitsamudn . dasufieaiudissaniounisue (Front-end fee)

MuazBuaLNRY -

7. ¥a¢ia : ES-SETESG-S

Sandssafsunsduisumissamudt . Sheasssudouieatu Hannnemununelduisnians
Pty wazanusmiansdu

Uszunaunssnsdsssudlsunsdunasuminsasqud . Snsifieriudsssuionnisne (Front-end fee)

swazBeauiaAY -

8. ¥08® : ES-SETESG-ThaiESG-A

Sanessaundsunisfuisumicsasmudn :  Shedsssudefiondu fnnemusuneliuidniants
iy uazanuigninnsdu

Uszunun1sensAsssudisunsdundsumineasqud . Snsideriudisssuionnisve (Front-end fee)

uazBeaLiaAY -

9. Woeio : ES-SETESG-ThaiESG-D

dnsasssuflennsfudsumizeamuid . ShsAsssuidlendentiu Fannomurmnelduenianis
WY kaINUITENINNITOU

Uszunaimssasansssaieunisduiasuminsamuidn :  Sasifsrturisssudlennisuie (Front-end fee)

MuazByaLNLRY -

1 =1 [ t:l' 1 . .
ANSTINLUEUNTTAULABURUITAIYUBBN (Switching out) Wi 21/ 95
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1. ¥ot : ES-SETESG-A

AsssuLilun1sdullAsumiineasusen (Switching out) : lai
2. Yotio : ES-SETESGD

ﬂ'ﬁﬁsiuLﬁﬂumiﬁuLﬂﬁﬂwﬂwamuaan (Switching out) : laif

3. % : ES-SETESG-R

ﬂ"lﬁﬁ:uLﬁaumiﬁuLﬂﬁaumj'sﬂamuaan (Switching out) : sl

: ES-SETESGH

ﬂ"lﬁsiuLﬁﬂumiﬁvLﬂﬁauwﬂwamuaan (Switching out) : lail
5. Ya8io : ES-SETESG-P

ﬂ"]ss'suLﬁammiﬁuLﬂﬁﬂwﬁwamuaaﬂ (Switching out) : sl

6. % : ES-SETESG-E

ﬂ"lﬁsiuLﬁaumiﬁuLﬂﬁauwijqaamuaan (Switching out) : sl
7. ¥ode : ES-SETESG-S

ﬂ"lﬁsi:uLﬁ&lumié'uLﬂﬁﬂwﬂwamuaan (Switching out) : lail

8. ¥ : ES-SETESG-ThaiESG-A

ﬂ"]s'ss:uLﬁaumiﬁuLﬂﬁﬂwmﬂamuaan (Switching out) : sl

9. % : ES-SETESG-ThaiESG-D

ﬂ"]ﬁﬁ:uLﬁﬂumiﬁuL‘U?iﬂuwﬂ'wamuaan (Switching out) : lai
Arssuileunislouniagasu : &
AsTIuLew : 5.0 UM
fiavuI8anU : 1000.0 My

W3aLABYD : 1000.0 M3
A1SITULTBUNTTRRNENASUARSENS luntteasy : &

atuaz : 50.0 UM
AUSunsalvgAunligaunaustaziiafansafimualulasing (Exit Fee) : Ll
' a oA =
AsTIUlendY : i
ASISUHENBUY : drusayarmieau (Spread)

ludnsliiiu Souaz vesyaAMUIwaImu : 0.25

o o wa

= a a ' = a a < v & '
INYATLDYALNULAN (mﬁiimmﬁmmiﬂmﬂumm Q‘U@Wi@ﬂdﬂﬂ“ﬂqgaan) :

1. Ui‘bﬁ/l‘mmi‘ﬂ‘”LSEJﬂLﬂ‘Uﬂ’]ﬁiSﬁJL‘L!EJ&Imi‘mﬁ/ﬁ‘uL‘UaEJ‘Ll‘Vi‘LDEJﬁWIUL‘U’]ﬂUN@WI‘ULLWﬁ‘”ﬂall‘VﬁE]LLma‘“‘Ui‘“Lﬂ‘1/I°U’eN wawuimm
1 iamwaamuamﬂummf’ﬂﬁu ynLan %i@LWNLMNﬂ’]iﬂ@ﬂ’]ﬁiiﬂJLu&umﬂm’]‘m\mu IWEJZ]E]’JWI@?UWJ’W%JLVi‘LJSU’e]‘LJf\]’]ﬂNﬂ’e)
wmaawuum ‘1/N‘Ll miLLf’ﬂ‘mmLiJui‘LJmmJi“mﬂmummmmm LLa”US‘UW\]WﬂWi‘\]”LLmi’]EJ@”LE]EJGWIWNN%H%?’]USLU
wmaammumuaiﬂmamamﬂmmnawu
‘mmJﬂmﬂaauuﬂaaiwa%aammﬂm’mwmu Ui‘t‘&‘ﬂ%ﬂﬂ’]i’«ﬂ”LL‘\NIM%?’]UI@Umﬂﬂivﬂﬁﬂlﬂu%L‘IJWLNEJ tu VIVIWﬂ’]iVIﬂLLﬁﬂﬂJ’eN
USWNIANTT Uag & amuwmmmwﬂmemwauuauumsmEJmaiwaﬂu‘wu’aEJawws[fm.ﬂuamwiums%mwmaawu
(mm) %i@%L?Ui‘ﬂMﬂJ@QUiHW%ﬂmi
2.21’1‘1/13‘UﬂimﬂiMﬁiSMUSEﬂusﬂ’JMQ’JU%ﬁﬂEJﬁW!‘u

%1 22/95
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namuUndanaU3s SETESG nan

Lu@\‘lfﬂ’]ﬂﬂﬁ‘?]’e]‘mEJWU’JEJaﬂVluﬂ’JUﬂiﬂJﬁiiNUi”ﬂu%ﬂmmﬂ@ﬂﬂﬁu@%LﬂEJ’JSU@\‘iﬂ‘UﬂiiJﬁiiiJ 1 ﬂ?I?I‘G']EJVlLﬂEJ’J?J’ENﬂUﬂﬁJﬁiﬁJ
Wy Ansuseiude [Wuhy muu miawamwmaawum‘ummiiuﬂivﬂu‘mm wawuwaﬂwammwimi“ﬂummm‘u
wmaaqm JwesAnwdemuunsinaile (ﬂ’mLﬂ’e]‘Lli?Wl3”U1ﬂﬂﬂillﬁiiwﬂi”ﬂwﬁ’mﬂ’JUﬁu’JﬁJaQ%uLLa”/ﬁiﬂL’e]ﬂ?ﬁiﬂi”ﬂ@‘U
ﬂ’]i?ﬂEJVI%GW]’]I@EJUi‘UVlUi”ﬂWU’m
iﬁﬁJa‘”L@H@%@Qﬂ?ﬁiimu&m@u‘ﬂ

A

ausganvMuIeamu (Spread) Lﬂu;iammsgfm:uLfml‘dLﬂuiwmmwm&Jaqmmammﬂuamwm8aqmuLwa16ULUu

mmimjaﬂwmsawmaaﬂawu Viell dusnsyarviheamudadudasiesazliiu 0.25 maagamﬁmaawumdﬂi’ﬂu
mimummmmwiasmaﬂwmaawu LLavmumqmﬂmmvmmmLﬂm‘mammﬂummﬂawummmu Wietludise
Lﬂumiﬁumalumiﬁna‘mwamniwasuamawu

dusnagarmiieamu (Spread) avimumiaﬂL'mlmmfmmlﬂt.ﬂuiwm‘mwmaawﬂumqmsLauamwmaamuma
usn il nsdede mammsm maamﬂaawmaawu mwaammuamamwﬁﬂ N ITIMEUANYAA ML ITAY
drldlusraane wiesensuderuviesimdudsudn maswmamﬂasuaaﬂ
mummammmaamuavmmammsamﬂLﬂummﬂmmmmmu Lwamlﬂmmﬂum%m&J‘Lumieu@mwaﬂmwssum
noswL Ly mﬁiiuLuammwm%mwaﬂmwa maﬂﬂﬁmaauﬂ Lwauﬁlﬂmivmuﬂﬂﬂmsmﬂ6'] fifieades viealddne
B mwnamuavmLsamﬂumaawamammwaﬂmws N4l inammsmamauawﬁmvL‘UaauLLﬂaaamﬂmimmm
mummam‘mmaamumﬂmﬂmamﬂaaﬂﬂuamﬁmmwuﬂumisﬁamwaﬂmwEJ

Wil ‘wa«mmiavLﬂasuuﬂmmummam%maawﬂmamﬂamﬂUﬂﬂmmﬂumwamwaﬂwswsmmmsuu%q
Aldanedun ‘1/1wawuwawuﬂudmiwammimL‘uumﬂmwaawmaamwﬂummwmwuaﬂmuamﬂﬂimﬂﬂmmwmmiq
U ms[,‘?jmﬁﬂum%ﬂLL’«Nﬂ’]i’«JWUWﬂUUWEJVI”LUEJuWLl’JEJaWI‘Ll mLLﬁl‘ULUaEJuLL‘UaG‘U@iJaIuM sifou mufitnease
‘uswmmsmwvaﬂLaumumﬂuamwm8aawu1wﬂuwaamua&Jamu‘wauLiJa&qu’;sawuma’imuswwms A4l
maavL@EJmmiwammi'«avﬂivmﬂimwawmawswmwm

8.4 A5N15AUINLALANINBATSTTUL TN

ﬂ’]iﬂ’]u’)&lﬂ?ﬁiiﬂL‘lJEJﬁJﬂ']S‘i]@ﬂ’ﬁﬂa\W]u mﬁﬁumammuamaﬂ‘aﬂ%uua F’]”Iﬁ"]iiJL‘lJEJZJH']EW]“’LUEJ‘L!WL!’JEJ@\‘MU LATUI
Vlﬂ’JUIG]EJI‘UJJaﬂ'WﬁWEJGUVNMNQ Mﬂmauamwuaummm NuUAANSIILENN1TInNIg N@LLaNaUS“’IEJSUULLa“
wenzidoy u ’J‘L!V]F’Y]U’Jm GUENﬂEN‘Vl‘Lﬂ‘NLLG]@“’JULTJU%’]UIUWW@WU’JZMLLa‘”‘i]‘”LiEJﬂLﬂUQWﬂﬂ@ﬂWULUUi’]EJLﬂE)‘U
mimmmﬂﬂmmaam ANTO 1IﬂEJﬂaQV]‘LH]“’V]EJE]8Gl@i]’]EJﬂ’WI"ZJ‘tS}m’]G]’]ﬂﬁ“8”L’Jﬁ”|%€]ﬂﬂ‘§”18‘dﬂ1/l1®il] mamwammsaw
Wmmnm‘mu@iumnmmﬂumﬁmmmwmmuau Tneszoznatninanazluiiu 1 UUU@QLLWQUWLﬂﬂﬂWI%EMWUU
mimmmmlsumaaus] ANTO UD 2 D9 6 ‘i]uLSEJﬂLﬂ‘Uﬁ]’]ﬂﬂE]\‘Wl‘uLlIE]lIF’]ﬂ“ﬂ‘-}]’]EJLﬂWUUW]&Jﬁ]’]u’JUVHNEH]iQ LLaﬂ,‘umwm%
f\]uﬁlﬂ‘i]”IEJLUUF’Y]I‘U’\]’]EJGUENﬂENV]UﬂNL@EJ’WNR]’m’Ju EJﬂL’JUWIELGU‘i]'l‘éJG]']iJEUE’] 18 3 IﬂEJI‘LW]’NUiU‘U‘i] G]@QWSLTJUW]I%Q']EW@QVM
LIJU§”IEJ’JHI®EJLQ@EJLV]”IﬂUV]ﬂ’JUG]”IlIquJuL’Ja’]EL‘IJSEJUUiU‘U

mmum%maauﬂ ANV 7 D9 17 a]uﬁ&mLﬂumﬂﬂawumamﬂ%maLﬂmumummwmaﬁm IWEJEL‘H‘VVN‘UQJ‘U?]UWW
f\]’]EJLUuﬂ'ﬂ‘U‘iﬂEJﬂ@ﬂVIULUUTIEJQUIG]ElLaaElLVl”lﬂUVlﬂ’Ju@”lllﬁuEJuL’Ja’Wlﬁ]ulﬂiiJUiuIEJEUu‘i]’]ﬂﬂﬂ‘U‘i]']EJuue] VNUﬂ’]im@?\]’]EJﬂ’W
THaensnanay LUuVLIJG]”IiJZJ']G]iﬁ’]Uﬂ’ﬁUiU‘UVlﬂ'ﬂ/mﬂiﬂﬂﬁll’]ﬂiJ‘LlﬂUiUsULLauNﬁ@‘UUiU‘UiUQUEU’WG]LLVN‘UiuLWﬂ1W8
awmum‘[mwauﬂmma 10 ELua’JUF‘Y]GL‘UUﬁﬂ’ﬁVWﬁ@Q‘i]”]EJLQULWE]"U’]iui’]F’]”MaﬂVliWEJa’NMU’Hﬂﬂ globaL custodian
awmmsmmsawmﬂumwiuwm LLauF’ﬂI‘U"\]’]EWILﬂG]’i]’]ﬂﬂ'ﬁNG]u@‘U'ﬁui'lﬂW (failed trade) umuwaﬂmummaammm
G]”lllﬂ/l‘i]']‘éﬁ]i\‘i

8.5 n1swWasuudasansssutiounsaanldang

AsilasuLUaIANSSsULEN/A lgane ANSALUNISVDY UAA.

1. N1SNNASSsULHEN/A1dTe
1.1 muiszylilulasang

L‘UGWLB\IEJZ ‘Lmawumwmwm > 3 UVNInNeu

1.1.1 lugnanszylulasanis
sEeniudiinty

1.1.2 fiudnsiiszyilulassnns® @nns

Aruneg1atnaulilulasan1swaiingIunse
#%U123/95
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WasuwUadludnuwaugsanaile)

1.1.2.1 nSEAU > 5% VBIBATINTEY

q

U, fesldsunAtiay uazuddlratneunsiu

1lulAssnis nely 15 Sutiunsiuimldsunlas
122 nsEiRy < 5% 1038asnT e’ Iﬁwﬂwmaw%mmmm 60 ’J‘lﬁLﬂaums
s ludasams Foniudintu uasudsbiddnammsuaelu 15 Tu

TuusTuiiuasuna

1.2 upnangluannlasenis

Uaq. doseud’ Weondlulasinig

2. N1sanAsssuLien/Anlgane

2.1 anufisyylilulasenis

1Y

LIJ@LNEJ Iwwaqmum'mmsﬂu 3 JuvinstuaIuni
nsiSeniuanad

2.2 wanaeluaniiseylilulasanis

Uad. a1u15avaniiulasanis Tnglvieinddnauiu
YaunskNlulAsINshuiseasanan

L ifigufusnsvessaussesnaitounds 1 Jiuusiui vas. Senfuasssuidon/aldanesinaiiiudy

2 madawedeyadosnsyinlagismsivmnzansuwhliiulaldidamuldunsudeyadnanedgaiis

3

IUTLYUANOVUILA UYDINBIYUT I

9. 1ATBHBUIMTANUTIFNINAFDIVDINDMUTI

1. Y080 : ES-SETESG-A

] ° v ¥ & yu 1 QY
- Lﬂ59\‘1“@ﬂ']iﬂ"l‘l/iuﬂohﬂQaﬂﬂutﬂuﬁdiUﬂqizﬂqolq}"\]'lﬂ

arsssulisunisvrefuildiduluaudsinavisessesnaniinivua (liquidity fee) :

naewuswUN3LY

ansAsssalleu liquidity fee litfiufosas (vasyarniieamu) : 2.00

S92 UALNULAY

AfiunsmudsEnArunIsUNSMAusaIaYuIvRevannmue Reuly warisnistunsvendgiionivamu uaznis

E](ﬂi’]ﬂ’lﬁi‘illLu&JJJﬂWiiﬂUWﬂﬂ’l‘WﬂﬁENVLJJLﬂ‘LJ'iE]EJav 2 mamamwmaamu iu@UiJﬁﬂ’]ﬂ’]‘i“U’]EJﬂUWU'JEJ
aamumaauLﬂaawmaamuaaﬂ leIG]’]ﬂ’J’]iEJEJﬁu 15 ‘UEN?Jﬁﬂ’W]iWEJﬂuﬂVIS‘UENﬂE]WM waz / 3o
iuEJuL’Jﬁ’lﬂ’]iﬂE]ﬂiE]\‘WU’JEJﬁ\‘lVthJLﬂ‘Lm’J’] 30 U

wanNUNLaEauly

UiHVl’ﬂﬁﬂ’]iﬁ]yWﬁ]Wim’]LﬁﬁJﬂLﬂU LIqUIdIty Fee ’Luammnamlmmuiaaau 2 manmam‘wmaawu g
UiHVl’ﬂﬁ]ﬂ’]iﬁ]uLU@LNEJ@WﬁW LIqUIdIty Fee ‘VlLiEJﬂLﬂ‘U?]i\'i i'lllﬂﬂiuﬂ‘Ullﬁﬂ’lﬂ’ﬁ‘U’lEJﬁu‘Viu’JEJﬁQ‘Vm‘VﬁE] .
amﬂaauwmaawuaaﬂ b6l maiuaunmm‘mamawmammumuL‘ismmummamuauu‘luwmaa%
"‘U'J"LJﬁ’Ju%E]JJﬁﬂEN‘VIUTJN LLﬁu/’VﬁQ'ﬂ’NL’JUVLSIJWUENUTH‘VWWﬂ’]iVI‘i@N’lUW’N"UE]QV]’]QE]UV]U?H‘VH]WWW
Avun

Soanudns

- Ustmdnn1sveanudnsisunuasng Liquidity Fee 1/1L‘ismmm‘zﬂmmmaawuﬁlﬁuawiwwmi
Lmlmmuamwaaamwmmmiﬂﬂmqmi i’mmmimaauLLUaﬁum‘umammimaﬂwuwaqwuma
Fuwdeueon LLaumaiyEJUnmmmamawmaawumuLismLﬂumﬁﬁuLuauulmmmaawuwm
USINIANS LLmimmmmammsmamumaamﬂaauwmaamuaaﬂ waz/vde liAunisvernaie
asesfismual3lulasinis ImwiwwmimmmLw&J’lwunaa%mumwamaaa'vmiauLLaunuiszmsuaq

Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘lﬁ@ﬁd’]lﬂ’l’]QEUQWINEJUVIUﬁ?}‘VH]ﬂﬂ’ﬁﬂ’MUW
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« UTHIHANSU0aIUAVENINmMUAT Az uana nnauTiaz/M3eouly wagenst Liquidity Fee fiuan
FANRUMINTEEEIAINTTNDATOIIIEAU Uay/YToLaRAINSUEAUNTIEam UV dUUAEUVIIEANY
aonlel

. ‘U5‘@%R]ﬂﬂ'ﬁ‘U’e)ﬂﬂ?ﬂﬁ%ﬁ%%”ﬂ?ﬂ@ﬂﬁ%@ﬂ%ﬂ’lEJaﬂ‘V]‘Ll‘V]ﬂ%u@(ﬂ’mmﬂ‘mUﬂﬁW%ﬁﬂﬂLLa”Vﬁ’eﬁmﬂ‘lﬂ%
13996119 i mﬂmmmmmﬂmmmua Liquidity Fee Iu’J‘U‘VI']ﬂWi‘LJ‘L!

AT ltaIesile

aa _ a = [T . a{' i Y] i o o A v
. inammi'«mﬂumma Hanansadenld Liquidity fee Aunnatsiuluusayiuinn1sndinigly
\p30iiell

AU o a P < L. Py a <
- UsEndnnsaziansanieniiu Liquidity Fee Tmadinannistunisiiansundulumuulouisuas
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dnaiu (pro-rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuEJ’eJﬂ u au‘m% Redemption Gate
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1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) W bid-ask spread il
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Usuuammwaauawﬁmsammsmmmwavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) GRR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamwi‘waawum
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W150uLdenly Swing Pricing iy Full Swing Pricing %3 Partial Swing Pricing muma‘wuwm
USUNIANS I@EJF’]’]‘INﬂQ‘lJﬁuIEJ‘U‘H‘UE]\'lﬂENV]'L!LLauNQE]Wu’JEJa'Vl‘L!Lﬂ'L!ﬁ’]F’]EU

* swing factor ll‘l/iﬁﬂﬂ’lﬂ‘l«lﬂ’ﬁwf\]’]‘im’]LUUVL‘UG]’]?JUIEJU’]EJLLﬁuLL‘LJ’JV]’N‘I/]UTUWO@W]iﬂ’]VU@ IﬂEJ‘W‘i]’]im’l

%i133/95



|5

J
)
3

namuUndanaU3s SETESG

ndadenng o MAgates laun

1. m‘u%‘uLLa”ﬂ'ﬂ,‘UmEJQ’]ﬂﬂWi‘UEJ‘U’]EJ‘1/|3‘1NEJEI‘IJSUENﬂ’e)\‘1‘V|ui’JiJ (transaction costs) 11 bid-ask spread i
l:daauuﬂmlﬂmmms%amsma‘waaumu‘vmLLavﬂﬂﬁmﬂumsiﬂmammumiawu WaL/%50 mu‘muu,av
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (n36l feeder fund 3 fund of funds) mmmmu‘mu
LLav/‘maﬂﬂmmsawLﬂmsum Huduy

2. (ﬂ‘u‘ﬂ‘uLLa”ﬂ"II‘UQ’WEJﬂ"IiW]ﬁiﬂiiN REPO L‘W’E)LﬁillﬂﬂWWﬂaBﬂiaﬂiUﬁiﬂiiﬂﬂJu’]ﬂiﬁﬂJ mm) WaL/n3o
ﬁu%‘lﬂuﬂ"Ii‘UiUI‘UGﬁWﬁ’ﬁ’e]UWUﬁLW’e)‘fj’e)ﬂﬂuﬂ’miuLﬂEN

3. Yadedu q Menaintulueunan NiNaNTENUANNARBIYRIMENNITNENNDIYUTIHAYU

v v
v a

MUY ‘inmmmia1a‘w'«a1im’ﬂmauaﬂivmmmsmﬂimamaasﬂmaaLLavmaaummuLLa”mami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJ’JGU@\‘IL‘1/I’]‘1/|?1’13J’15ﬂ‘1/1’11®LW’eﬂVIﬂ’WiJ'ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ & suzu”uu

l

« Swing Thresholds fluannistunsiarsanduluauulevisuazuuimsivsendanisiivun lng
Asanantadesng o ARades laun

1. @0 NATDIVDINBIUTIN WU AnMARDIvmIndduinewuienses
2. #OFAINITANNU UlUILNITAINU ARBAIUANTIEAAINVDINTNEFUNAINU

3. Yadedu q noraintulueunan NINaNTENUANTINARBIYBIMENNINENNDIYUTIHAIYU

v
Y

il ‘inmmmiawa‘w’msm’ﬂmauaﬂivmmmsmﬂmamaasmmaaLLavmaammmuLLavmami

[
o

‘Ui‘“LiJ‘lm'm{j‘WEJVILﬂEJ’JGU’eJ\‘lLVI’Mﬂ’WiJ’ﬁﬁ%W‘lﬂLW@iﬁﬂ?N’]iﬂfﬂ’]LUUﬂqiiﬂﬂWEJIULUaWLLa N’E]‘LJVLGU 8 VEUTUU
l

. o0 vzl nils uSEndans aglild Swing Pricing wiawuriu Anti-dilution levies — ADL W#g1150
TH5uiuesasiialunisusmsanudesaninaassaule

Soanudns

. Uswwmsﬁuamauawﬁmvuwammawmaawwﬂ%um(mm)uﬂﬂi’ﬂunqswmszmLLavmammﬂ,ﬂ
1399679 9 mmmmamumﬂmmama Swing Pricing Imummiuu

- U3ndnnisveanudniiudeunlassng swing factor fiGaniAuase lnunaenidavesusenianig
LLmiumuamwmmwmm@mu‘[mqmi

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msifinisldesesiio swing pricing LLavuswammsﬂvmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniedio swing pricing Tufurimstu seiuisnianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL%J‘VIWﬂﬂ’]EJ‘Via\‘i‘Uiﬂﬂg]’mL‘Uﬂm‘zja‘lﬁU’JEJﬁﬁVl‘lJVl\‘lﬁﬂJﬂﬁi@‘U’Nﬂ’Ju
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
fumsimassmhesamu dadulunugasidavesuidtninns

A5RaNsalYLASeile

aa _ a = v . .. = i Y] ' o o A v
. inwmwmuﬂma Adafansadenld Swing Pricing Auansnsiuluusayiuiinig afinsld
\A3pdladl

- Tunsdifiusondnnisiansanld partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwamaguy/95
“uI



O
namuUndanaU3s SETESG nan

Guaa:uamezjasma‘mmst‘muawﬁmaaﬂawumwﬂ‘umammwaauawﬁmwmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imwmamﬁnamwmsmwuammmﬂawummmmﬂuammiszja
NgamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgasmu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

v
(% ada a o

r:’ll al aa o @
Wil Twadenisnsmwaniulunaisiusninmsiiviun

' = & ' = ] v & v g .~ . .
ﬂ'\Sii&lL‘L!EJ&ImisumnEJ‘WL!’J&1amuwﬁwaumuv!uiumwa"u'mmwElﬁu"uaxmamui’m (Anti-Dilution Levies
- ADLs) :

namusU
ansngegaliitiuiosas : 2.00 YBAAMIILAW

19D UALNULAL

waninaeikaztouly
- U¥MdAN15aEaNsaNBeniiu ADLs ludsasgaliiudesas 2 vesyarmiieamu

. U3tdansasRansanSeniu ADLs Tnefiudnnistunsiiansandulumuuleunswazuuimed
USENIANITIAUA LAy E]EJﬂ’]EJIG\ﬂ{]SuL‘UEJ‘ULLauMianwﬂ’]ﬂLLa maummaﬂgumaqmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE VIS ONUILUNLS1U12DU V19l M3ivum ADLs factor 3¢
Ailsdadadefiieatos Toun

1) G]‘LJ‘VI‘LJLLawﬂﬂ“ﬁﬁ)’]EJ‘-\]’]ﬂﬂ’]i‘UEJSU’]EJVlSWEJﬁWUE]x‘iﬂENVlUi’J@J (transaction costs) 121 bid-ask spread i
LﬂaauLLUaﬂUmﬂms«mamemi‘wsJaumwuLLamﬂﬁumsﬂumﬁﬂmammumiaamu WaZ/%30 G]‘LH/]‘ULLau
ﬁﬂﬁumwmmﬂmumﬂﬂa&wuiwﬂmww (n3el feeder fund 3 fund of funds) iammmu‘wuuau
m%maaummwuaa Huduy

2) G]‘LJ‘VI‘LJLL@”ﬂ’ﬂ“ﬁﬁ]'}ﬂﬂ’ﬁ%’]ﬁiﬂiiu REPO L‘W%]L’dillﬁﬂWWﬂaaﬂiaﬂi‘Uﬁiﬂﬁill‘?JU']ﬂiVﬁU (ﬂ’]ll) UaL/n3o
G]UVI‘LJFL‘L!ﬂ']SUSUGLGUG]TIE‘I’]SQUWUGLWB{JOQﬂuﬂ’]’]llLaEN

@

3) {jﬁlﬁ]EJE]‘Ll 9 VIE]']‘R]LﬂWU‘IﬂUE]H’W’W] ‘vmmaﬂi“‘wuam‘wﬂaawawaﬂmwamﬂaamusmawu

Y ¥
=1

ail ‘Uﬁsﬂ/lﬁ]ﬂﬂ’]ia'1ﬁ]‘W?]']3@]4’]151150auaﬂi‘”ﬂﬁmﬂ’liﬂ’]ﬂlmsﬂ@L‘VH]?]N‘VI&IE)EJLLa maaummmuua ‘Vﬁaﬂ’]ﬁ
UiuLllu%]’]ﬂ‘{j‘i]‘i]EIV]LﬂEJ'J“lJ@\‘ILVI’]V]E*{WNWSQV]”IVLGWL‘W@I‘Mﬁ’]ll’ﬁﬂﬂ’]LUUH’]ﬂﬂﬂWEJ@L‘UL’]a’]LLa L\?E)‘Ul“ﬂ 3% GZJZUW‘L!‘U

q

« N5A19UA ADLs threshold fndnnistunisfiarsanduluauuleuisnasuuiniaiuseminnis
fAvun IngusSeninnisazmidataladeMinendesninedda town

1) ANNATBIVBINDMUTIN WU annAFeIvemingdunnemuienses
2) We3AN1TAMU WHUIENMIANU AFEAIUANTIEAAIAYRININGAUNadY

3) thiddu 9 feraistuluswen Afinanssuanmadesmesmdnningfinomusmamu fiuio
ﬁmmﬁmﬁ]wmsmﬂfn Joyausy mmmimsﬂmamamawmaaLLavmaaummmmwmamiﬂiwLuumﬂ

P
ﬂﬁ]ﬁ]&ﬁ/lLﬂEJ’J“U%NLVI’]WE’{’]QJ’]iﬂVHVLWLW@IMa’llﬂiﬂﬂﬂL‘Lmﬂ’]ﬂﬂﬂ’]iﬂuma’]LLa“‘N@‘Lﬂ“ﬂ 3% “UZU‘”‘U‘LJ q

- o veuglavauynils uTEvdans aglild ADLs wieuiu Swing Pricing wagnunsaldsiuiuiniesilely
NMTUIMIAELENNAADIDULS

VDAIUANT

. ‘U3‘19‘1/1"1]ﬂﬂ”lﬁ“Uaﬁﬂ’JUﬂWGWf\]WUW%BMa’UBQM‘U’JEJaQ‘Vl‘LW]ﬂ“U‘UG] (E]']ll) m‘[ﬂummmsmmamaammmﬂ,a
%1135/ 95



|5

J
)
3

namuUndanaU3s SETESG

4:4' ' A v Y] P v o g
bIBIAN ) V]Lﬂﬂ'ﬁm@ﬂﬂ‘Uﬂ'ﬁI‘ULﬂiaﬂN@ ADLs Imummiuu

. ‘Ui‘U‘Wﬂ]ﬂﬂ'1i‘U’e)ﬂ\‘l’ma‘ﬂﬁ‘ﬂ%“"Lﬂﬂ’]‘?l’e)ﬁu’ma\‘muﬁ/l‘lj’ﬁ”L\‘I‘LJGYJEJL‘Uﬂ 3’33JL‘UWLUUEJ@W‘UEJ%U’JEJ@QWUSL‘U’JUWW
ﬂ?iVlllﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”U‘IEJ@WU@VM’JEJ@QVI‘LJWQﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa“"Vli’e)
mmuimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘U?I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJuLLUaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]LUUﬂﬂiﬁiamﬂﬁulﬂ‘l‘ULLa’mLﬂEJ’J‘U@ﬂﬂUﬂ'ﬁsLﬂjLﬂi’e)\‘ma ADLs Tuiu
mmsuu LL§J‘V1’]ﬂﬂ’]EJ‘Viaﬂ‘Ui’Wﬂq;]’mL‘Uﬂﬂ’]‘UE]‘Vi‘LJ’J‘EJaﬂVl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂWNﬁﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁuﬂﬂaﬂ%u%‘mi”ﬂ?EJL‘U?"MLiEJﬂLﬂ‘UthWLJ‘Ll iulm‘umsammwmaawu Fadu
lﬂmmaawuwawswwms

. Ui@%ﬂﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”LiEJﬂLﬂ‘U Anti-dilution lewes - ADLs %’mf}ﬁfﬁ/l'ﬁ’]ﬂﬂ’]i‘lﬁ@%ﬂ’lﬂaﬂmuua”
amﬂaawmaaﬂmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWU\‘MM‘U ADLS
threshold wuswmmmh 3331aﬂmwamﬂ’mam’mawﬁmvwmimmmmamwmmsnmw ADLs ‘1/|
LLG]ﬂG]Nﬂ‘Ll‘lﬂ LL@”?J’E)ﬁQ’JuﬁVlﬁVW M‘U@ﬂ’]ﬁﬂﬂLWML@ﬁﬂUﬂ’ﬁLiﬂﬂLﬂ‘ULQW’]”i’]EJVWI’ﬁ’]EJﬂ’]islI’e]Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW %386UWEJﬂu%N’JEJGQVIULLa”ﬁUL‘LJaEJ‘L!‘VI‘L«!’JEJﬁ\Wlu’e)@ﬂlu‘UﬁJ'mJlﬂﬂ(miJ
LL‘LJ’J‘V]NWU?‘U%%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

. inwmiﬁuamauammaauuﬂaaamﬁ ADLs VlLSEJﬂLﬂ‘UR]N Iﬂﬁl’]MﬂaﬁJWNfﬂ‘U@ﬂUiiﬂ%Qﬂﬂ’ﬁ uelgd
Lﬂu@@]i"lﬁﬂﬁﬂ%ﬂ’]ﬁﬂﬂlﬂﬂiﬂiﬂﬂ"li IﬂEJUi‘UVWﬂﬂ'ﬁQ”L‘UWLNEJSLUMUQHWU‘U’JNWJH‘UGNGﬂ’eN‘Vl‘Lli’Jll
LLa”/‘Vﬁ’e]L’JUI‘UWUENUTH‘V]Q@ﬂﬂi%i@mﬁu%’m‘l}aﬂ%’]ﬂ’e)‘LWIUi‘HVI%ﬂﬂWiﬂ"Iﬁuﬂ

A5 lYLASeile

Aaa a a 1% a < a ' 1) | o o aa P
. Uswwmi%vmuﬂma AaNANsAeNENNSSEnAU ADLs Awanananuluksagiuvinnisndnisly
\A3D9dlatl

. U'%@w%“mmimfﬂﬂmimSsml.f‘m ADLs ImaavLi‘]umﬂ%mmﬁuﬁwﬂﬁ%@mﬂmﬁﬁmmmamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘w&Jauawﬁmmmmﬂmm fiffundy ADLs
threshold fius¥mannstvun Imwmamﬁnamwmaaamammmﬂawummmmﬂuammiszja
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Wieaew (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

v
Y

a ax ° < add a v o °
M98 518a808nI5N1TA TN UMLATAUSINIANIS MU

a

- USEMIAN3imua ADLs Threshold Tngldtayadasialuil

e

sﬂammwwmaawuLLavﬂ‘uL‘UasmLszn:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
sﬂammwwmaawuLLavﬂ‘uL‘UasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
YSENIANITDIARAITUIAMUA ADLs Threshold (1) wag (2) 6[,usvmwmaﬂu

1

See 2

N

s[,unim/mmﬂmmama ADLs ‘Ll ADLs ‘1/|Lssmmuimvmﬂammﬂawu ’EJEJNVLiﬂm’WiJﬂ’ﬁIsULﬂi@ﬂiJSUN
’Jmﬂﬂi"ﬁﬂﬂL‘W’e]‘UiiL%WNaﬂiUVIU%WQa‘U‘W@W%Lﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂGﬁQVlHIUﬂ@QVIUW@iU meuaulu
1@11’]mﬂﬂi"ﬂﬂﬂL‘WE]ﬂi’NNama‘uLLWHI%ﬂ@QVIULL@@EJ’NsLﬂ

- MmsmruaReulunsadadninlun1ssuaduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtneun1sveAuniieamu (notice period) :
naeuswN3LY

a

A ya ' P ' ' 1 a ' i o oo
LﬂJafgljﬂa'wuqE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'\LﬂUﬂqq :15.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁ‘wgau@jmﬁ

rAIkTIUTENIAnN1sadrmuna : 3 Suviinis

SUALLDUANULAY :

%1136 /95



|5

J

an

namuUndanaU3s SETESG

wdnnasLaziiouly

. inwmiavmwumvavnmwwawmaamummLLammmmﬂaumﬂaaawmaamu (Notice
period) lmmmaswuwawswamms ulahAu Notice period mammmwumiﬂuiﬂsﬂms PORIER
uammﬂmawmaawwLssmmuaasﬂ,mmmaﬂwuwamwmmmi Lmlummmamﬂuumvmmum
iﬂfluimqmﬂmauwmmmmvLU@Lwstu‘wmaa%aumwamﬂmmswLLav/manuiﬁumawiw
SamsviserumMaseduiiuendanisiivun

- U3ndnnise1ald Notice period rufuiaiasfiolunisumsanudesaninagdesdu laun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3eslodu q Tnefiansaninaninaaes LLaV/mamaamuamavmmmawswaawawﬂmmvuu ok
n314 Notice period L‘WmmiamaLmmmaﬂ,mL‘WEJﬂ‘w'eﬂuﬂ”uiLLf’flﬁuﬂmmamWﬂawumﬂawu Fa019 01
TfmumJmiamaiumsusmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmmsmwwL‘wmuLuaqmﬂmimﬂuﬂimmwmﬂmammﬂmmmvam uay
wioenadedisiutunioiolunisusmsaudsanmades Suldud Redemption Gate Tunseifils
Futszrmendnnindliviunieliiiieswesensianou L‘W@L‘Uumwvaamﬂaaawmsmm uay
vieenadedlismiuniede Side pocket Flonsansiintndisei videllanunsasivngldiaesiani
auvnauNa videasedlifuiuiaiealolunisuimsenandesaninages suldun Suspension of
Dealings Wilefiminsznusioanimadedlagsiuvesnesu wazn1sly Suspension of Dealings aziiu
Uselovisonaauuay wmaawuwmmaduﬂawumumﬂm

s
a s

UYaIUdnNs

sL‘Llﬂim‘VliJﬂﬁsLﬂj Notice period LLa“’iJL%m%%ﬂiﬁmaﬂlﬂ]Lﬂi@dm@@u@’)ﬂ inmmmimaamuammv
‘UQ‘UMﬂ‘UﬂWﬂ\‘mlﬂﬂﬂﬂ Notice period ‘LJ‘LJL‘U‘uLﬂ&lﬂ‘Uﬂ’]ﬂﬂVliﬂmﬁuﬂﬂmi‘u’m%%’ﬁﬁﬂﬂ’ﬁﬂ’w ‘vmu UIEN
Jnn1so1aiansanly Notice period sffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings hazsoLAT0adY 9

- U3tmdnnisveanudvdiuasunlas fvunszernandifiiomieamusoudsamihieunisldaou
e (Notice period) mmmmsmasuufdamammsiz:mawmaawulmmmaswu%awiw
$ans usllsiifiu Notice period am‘wmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumiﬂuimmﬁ
Imauswamms%vmmLmsﬂwmammumumamnawuimLLavw‘ulszjmawswammsmamumwm
MaBuTuTEVdAnIS e

. ‘U5@%‘0ﬂﬂ'ﬁ‘UQﬂﬂ?uawﬁ%%”uwl’ema%@ﬂ%w}EJ@Q‘V]‘LJ‘V]ﬂ%u@(ﬂﬂﬂ)mﬂ“?ﬂUﬂﬁW%ﬁﬂﬂLLa”%i’e]Wﬂﬂ‘lﬂﬁ
13996119 i VlLﬂEJ’JsU’E)\‘IﬂUﬂWﬂ‘ULﬂiENN@ Notice period I‘u’mmmiuu

nsisanldaIeslie
aa a & %] . . ::4' v ] v o A %
. inammi'«mﬂumma Hanansanienty Notice period Nunnsnsriuluwsiagiuviinisninsly
\3osdloll
a 1% ° . . a o a I3
- U3gndanisonafiansanlduasimunsseziian Notice period Tnafinannislunisitansanduluaiy
WleUBUazLUINNTIUTENIAN1SAMUR Tngiiansanaindadesng o MAeades loun

1) ANMARDIVBINDIUTI WU anmAderamnddunnesuiionses
2) Wo3NN1TaWU WlEUIENITAMU AFOAIUANTIILAIATVBINTNIFUTATY

3) Uadedu 9 Nerafintuluouian NiNaNsENUaN NARIYRIANNTNETINEUTINGMY

v
Y

il ‘inmmmia1a‘w'«a1im’ﬂmauaﬂivmmmsmﬂimamaasﬂmaaLLavmaaummuLLa”mami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJ’JGU@\‘IL‘1/I’]‘1/|?1’13J’15ﬂ‘1/1’11®LW’eﬂVIﬂ’WiJ'ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ & suzu”uu

l

1 37/95



|5

J
)
3

namuUndanaU3s SETESG

WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIIIY
wamunsveAutgaulidindifesas : 20.00 vesyaRmINGAUAVEURINEIMUTIL
Tngusendansazldinarunisvieumideasmuliiiy : 7 Juinis
Tunnsaurian : 30 u

UALLDUANULAY :

nannawazauly
- U3ndnnisaziiviun Redemption Gate lalsinindesay 20 YOIWARNSNIAUANTVDINDIVU AN
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Imauswamms%vmmLmsﬂwmammummauanawuimLLavw‘ulszjmawswammsmamumwm
naBuTuTEMdANIS e

. ‘Us‘wGmmimamauawﬁmvuwauamawmaammmﬂsuum(mm)uﬂ‘i’ﬂumiwmimLLavmammmﬂ,ﬂ
13996119 i VlLﬂEJ’JsU’E)\‘IﬂUﬂWﬂ‘ULﬂiENN@ Notice period Imummiuu

nsisanldaIeslie
aa a & %] . . = v ] v o A %
. inammi'«avmumma Hanasanienty Notice period NupnsnsriuluwsiayJuviinisninsly
\3osdledl
a 1% ° . . a o a I3
- U3gndanisonafiansanliuasimunsseziia Notice period Tnafinannislunisiiansandulusiy
WleUBUazLUINNTIUTENIANISAMUR Ingiiansanainidadesng o MAeades laun

1) ANMARDIVBINDIUTI WU anmAdeaminddunnesuiionsas
2) Wo3NN1TAWU WlEUIBNITAMU AFOAIUANTIILAAIATVBINTNIAUTAIY

3) Uadedu 9 Nenrafintuluouian NiNaNsENUANINAGRIYDIMANNTNETINBUTINGMY

v
Y

il ‘inwmiawa‘wmim’ﬂmauaﬂivmmmsmﬂimamaasﬂmaaLLavmaaummuLLavmami
‘Ui“’LiJ‘Lm'm‘U‘U‘UEJVILﬂEJ’JGU@\‘IL‘1/I’]‘1/|?1’13J’15ﬂ‘1/1’11®LW@I‘VI&’W?AW?@WWLU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

WATUNTUIBAUNUIEAIUY (redemption gate) :
nosnusIITIY
wamunsveAuitasulidindifesas : 20.00 vesyamIwGAUaVEURINEIMUTI
Tasusendanisazldmatunisuiefumissasmulaiiv : 7 Twinis
Tunnsaurian : 30 u

SNUALLDUALNULAY :
%145/ 95
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nannawazauly
- U3ndnnisaziiviun Redemption Gate lalsinindesay 20 YOIWARNSNIAUANTUDINDIWU AN
swavduniansawndulunisfiusendanistvun

« UTHNIANIT9LNINUA Gate period Gl TaliAu 7 Tuvinns Tuwdag 30 YU suseazdenisnng
mmmﬂulﬂmmawmwmmmimvmm

. sLuﬂsajﬁU'%ﬁmﬁmmiﬁmumL’E‘auisuLﬁagqs?jyamuﬂﬁaiﬁlﬁ,i‘LJﬂﬁé’a&JyGate threshold Tunseiasnany
Redemption Gate a%ﬁawwvi’uﬁﬁmi%msimﬁé’ﬂa'amamaﬂ'ﬁ%amwmaawuam’%mmﬂmm
mEJUﬂuuammwsauammwmmamawuumLmﬂwsammm Gate threshold fussmdanis
fvin Tngdi :uamsuaﬁmwmaawuamﬁmmﬂawummmmﬂuammiéua‘vimaamu (subscription)
N uammia‘uLﬂaswmaamum (switch in) #n@aeyaAINSUIEALULIaM (redemption) kag
wﬂmsuammimLﬂaswmaamuaaﬂ (switch out)

. Uswwmi’«avwmsmﬂmuﬂaﬁmismjaﬂwmsmmmm Redemptlon Gate Imaﬂmaaamu
dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemption Gate

« UTHNIANITO1ANANTUIANUUA Redemption Gate LLa” gate period IuLLMa”ﬂNLLMﬂG}Nﬂ‘U‘lﬂ LL#
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

¥
P

. ﬂ"l’s‘Ni‘U‘?I’e]ﬂ‘u‘Vi‘lJ’JEJ@QWULLa”ﬂUL‘IJaEJu@E]ﬂﬁ’Ju%L‘Vlaﬁl viTndanisazihluvisenisluiuwiinissuie
ﬂwmaaﬂmmiﬂ 3’Ji~lﬂUﬂ’1§’1\ﬁU‘ljﬂﬂu‘1ﬁ‘H’JEJﬁ\WluLLa”ﬂ‘ULUaBu@@ﬂIﬁNMWNaﬂﬁ’J‘U (pro-rata ba5|s)
Imiuumiﬁmmmﬂau wawaﬂmmiwaﬂwmamm ‘1/N‘L! N‘OQWLJ’J‘EJﬁﬂVlUﬂWiﬂiﬂEJﬂLaﬂﬂqﬂﬁU%
ﬂwmaamuuavauLﬂaauaaﬂmuwmaalm ‘NL‘UUIUW]ZJN@UI‘ULLa”’JﬁﬂWﬁ/IUi‘HVIQWﬂ’ﬁﬂ’muﬂ

. ‘Uswwmwmmiiwaﬂwmaawuuasé’uL‘UaﬂuaaﬂimLﬂu Redemp‘uon Gate MW@Ji’]ﬂ'ﬁ‘U‘U@ﬂ‘u
‘Vi‘LJ’JEJaﬂ‘Vl‘LJ 3% ’JUVI"Iﬂ'ﬁiU‘UEJﬂ‘lJMU’JEJaﬂWu ‘1/N‘L! L’)uLLWﬂim%ﬂ@ﬂ%uNﬁﬂWWﬂaﬁNL‘WEN‘W’E] UIENIANITUD

@

anudvdfis fuderumheamuvieduiasumheamuiiuni) Redemption Gate filsznaelld
- USEndnnsazuddligtieviisamunsuidiedinisly Redemption gate laglsitndn

- lunsainiinsleia3esile Redemption Gate i UTEMAIANITENRlETMAULATOIBIUNITUIIITAIM
\Fesanmmassdula

Foaauans

- U3tmdnnsveanudnsildsuulas Snsn Gate threshold srudadsunlas sate period Ténu
fagaveIu3gnNIAnTs Lwﬂ,ummw Redemption Gate mummvuiuimami uazlaiifiu Gate period
GG szylulasens v ot srwaziBeniEmsiunniulunAR e danistmun

A v o a ad o & o ' & o a ' a i . =
o ‘Ui‘l‘i‘ﬂﬂ]ﬂﬂ?5‘U'e]ﬂ\‘1'J‘Ll?ﬁﬂﬁ%%giU%aﬂuﬁuﬂﬂaﬂnuﬁiﬂﬁ‘UL‘Uaﬂuﬁuﬂﬂax‘ﬁ/juLﬂUﬂ’n Redemp’uon Gate v
Usgnaly

- U3tmdnn1sveanudnsivsUdsuulatiuiniadifiunissewinenisyin Redemption Gate i n1s
BnLan Redemption Gate AoUszeY nmﬁﬁmum msliia3estioduuny Redemption Gate uag/ 130
2 Redemption Gate iy (i) siai) Iummwiummiamivmmsmwmsawuiumwmaa
e Uswammsm%wmimsmaﬂmawwﬂwmaawum%mmmqaﬂuimmi wazhdegtavae
awuiignenidnddslaglaidndd

. Uswfumﬂ'1iﬂuamauawﬁmvmmam‘uawm EJ@QV]UV]WU‘LJ@(ZY]%J) NWI‘B‘LUﬂ’ﬁW%’ﬁﬂﬂLLa”‘Vii’e)@]ﬂﬂ‘lﬂﬂ]

Li’ENG]'N i VlLﬂEJ’J?J’ENﬂUﬂ’ﬁI‘ULﬂiENN@ Redemption Gate Iu’J‘IJVI’]ﬂ"Ii‘Lm 46/ 95
vy}
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AR TR TVRI e REI

aa a & %] . a o i v o A a
. Uswamﬂmvmuﬂma fafasundenld Redemption Gate Muanasiululaag uvihnisiings
Hed0silod

- U3ENIAN158197 510 Redemption Gate lawignsaninaniunsalliund wiseuseifiuin
anunsaiendarliund tagusEendnnisenanvunseuluiiousdanunmsainliuninie Gate
threshold 19 1

Asanantadesng o ARades laun
1. anuturulunandevensnddu

2. anmAdesyesnaInnINgduanainInanzUnd anmadesvesnesuTwAAUNG videUszuIan M
AavveInawuIzlidonndesiulinanislanouvenamusu Suinannsldaeufinund Weson
fnslaaouunndy Redemption Gate ifwuali

3. Y9dudu 9 Muenmilan1sAIUANLAYAIANITAUDIUTENTANS

v
Y

il ‘inwmiawa‘w’«a'1im’ﬂmauaﬂivmmmimsﬂmama%ﬂmaaLLavmaammuLLavmami
‘Ui‘“LiJ‘Lm'm‘UQ‘UEJVILﬂEJ’J‘U’ENL‘1/|’1‘1/|?1’13J’15m/1’11®LW@iﬁﬂ?N?iﬂfﬂ’]L‘LJ‘IJﬂ’ﬁifﬂﬂ’]EJIUL’Jﬁ’]LLa Lﬂ@‘lﬂfﬂ 8 ?JZU‘“‘LJ‘LJ

l
- Mm3skivenialifudafuniigamunumdnsuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnnIsnausnaEnsaaniiunisiagegalsitiu (Juinig) : 5

4. ¥ago : ES-SETESG-|
= = o ¥y & o ' PR
- inseslianmsivualidasudugiuniszanldsne

Arsssudisunisveduiliduluaudsinaieszeznaniinivua (liquidity fee) : wih a7/ 95
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nayusINIY
dnsAsTIullen liquidity fee lailiufouas (vasyarvigamu) : 2.00

UALLDUANULAY :

amwmﬁisuLuaumiiﬂmamwmaﬂuLﬂmaaau 2 mamam‘wmaaam iv@‘UiJﬁﬂWﬂ?i‘U?EJﬂ‘U%U’JEJ
aammaauLﬂaawmaaamaaﬂ VLiJG]'m’J’ﬁEJEJﬁu 15 %amammwaauawmamaam uaz / 3o
3uEJzuL’Jﬁﬁﬂ?iﬂ@ﬂi@ﬂﬁﬂ’)ﬂﬁﬂﬂﬂlﬂLﬂ‘uﬂ’m 30 U

wdnnasLaziiouly

UigndnnisazfinnsaniFeniiu Liquidity Fee Tushsngegaliiiufesas 2 vesyarmhoamu lag
UigndnnisasiUawedne Liquidity Fee fiZunfuae yufszduyadnsnefumbeamunie
dunasumeamueen u,avmaivavL’;mmsaamammaaﬂmmvLssmmumﬁismuwﬂwmaa%
mudwdeyanamusy LaE/ RN U B BTSSR BTN R LT U IMA
v

Soanudns

- Ustmdnn1sveanudnsisunlasng Liquidity Fee 1/1Lssmmuasﬂimmmaawu%awaﬁwmmi
Lmlumuamwmam‘wmmmmuimqmi i'mmmmJasmLLUaﬂivm‘uuammwwmwuwamuma
Fuwaeueon LLavmaivsvnmmmamawmaamumvLismLﬂumﬁismLuauulmmmaawuwm
USRS Lmiummmammsmaﬂumaaumaawmaamuaaﬂ waz/vie liiduniseesnaie
Asasiirrualilulasanis ImamwammmummLwsiuwuﬂaa%mummamﬂawmmLLaunUlajmm
U3TMdamsviorungemeduiiusIanni iU

- UStminnsveanudnsinnunvazideananinasilay/w3skouly uazdnsn Liquidity Fee fiupn
ATUANLTEELIAINNTNBATEINUILAIYU Uag/MTaLARINTTVIAUMMEaMUMTeFUAsUMIIYaIYU
aonlel

. ‘Ui‘l‘fﬁ/l‘ﬂfﬂﬂ’ﬁ“U@ﬂﬁ?ﬁﬁ%ﬁ%ﬂ”ﬂ?“ﬂ@ﬂﬁ%@ﬂ%ﬂ’lElaﬂ‘Vl‘u‘Vlﬂ‘lﬁu@(ﬂﬂu)uﬂﬁUﬂ’ﬁW‘ﬂ’ﬁﬂﬂLLﬁ“ﬁi@ﬁ]ﬂﬁiﬂﬁ]
150954 i VlLﬂEJ’J‘U’eNﬂUﬂ’]ﬂ‘ULﬂiEN@JE] Liquidity Fee Imummiuu

nsfiarsanltiaseile
. memmiw,ﬂucﬂma nHaNasadentd Liquidity fee unnsinariuluwsiagduvinisninsly
LERRAGL

a v o a al < . .. = [ a [
- U3ndnn1saziiansanBeniu Liquidity Fee Tneindnnislunisionsandulumuuleuisuay
WIVNAUIEVdnnsivue Tnefiarsanaindadedis 9 Aneates len

1) mu‘muuamﬂfnmsmﬂmiﬁuamamwaausuamamusm (transaction costs) 11 bid-ask spread i
L‘UaEJULLU&QIU‘\]’]ﬂﬂWi‘?JEJ‘UWEJW?WEJ&‘LJGIW/MLLauﬂ’115117\3’1ﬂluﬂﬁiiﬂwﬁﬁﬂﬁ’luﬂqiaﬂwu Waz/use mumu,au
ﬂ’ﬂ‘l]‘m&mﬁﬂLiEJﬂLﬂ‘UﬂWﬂﬂ@ﬂ‘V]‘Hi’Jllﬂﬁ?EJWN (ﬂim feeder fund #3e fund of funds) sammmuwuu,ay
ﬂWFL‘ZIQWEJBUWLﬂEJ’JGUBQ L‘U‘LJGI'LJ

2) GI‘LW]‘LJLLG“ﬂﬂi‘lﬁfﬂ’]ﬂﬂﬂi‘ﬂ’]ﬁiﬂiiﬂ REPO L‘WEJLﬁﬁJﬁﬂ’W\lﬂaﬁ]ﬂi@ﬁ‘UﬁiﬂiiM‘U‘u%ﬂ%ﬂJ (ﬂ’]ﬂJ) WAZ/%39
ﬁu%‘lﬂuﬂ’]i‘UiUI“UG\i’]ﬁ’]iE]HWUﬁLWBﬂj@ﬂﬂ‘m‘ﬁ’ﬂuLE‘IEN

3) umuuammiﬁmaﬂwmaawumaauLﬂaawmaaamaaﬂ LAZUIDTTEZAINITNOATIINUNY
aa’wwu’eNwﬂa‘wmaawuﬂnaamﬂamﬂuuiamamiaamamaﬂmwa

4) ANNATDIVDINBIMUTIN WU ANNATRIVIMINEAUNNDWUNBATE
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5) Wo3NN1TaYU WlEUIBNITAMY AFOAIUANIILAAIATVBINTNIFUTAI
6) Uadedu 9 Nerafindulusuian NilNansenuan A aNNSNENNemuTINamu

Iﬂ&J‘Ui‘U‘W\Jﬂﬂ?i@’]‘w\l%Wimﬂ‘?}“ﬂamaﬂi“ﬂ‘lmﬂ’]iﬂ?‘EJIGI‘U’E)L‘VI’\J’\J?\‘M@J’E]EJLLa“%iaﬂiJimﬁ’mLLa“Vﬁ@ﬂ’ﬁ
Ui”mumnﬂa%wmmmaamemwsamﬂmLwasl‘wmmsamLuumﬂmmsﬂunmm Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

- lunsaififinslfiedesiio Liquidity Fee § UigmdnnisanansaEeniiu Liquidity Fee Wanduennns
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumi%m&mswaaummﬂawuiau (swing
pncmg) GRR) ‘mamstw:umﬁsiuLuaumsﬁaaﬂmwmﬂawuwavwaumwﬂumwamswﬁwaawum
ne9UTI (anti-dilution levies — ADLs) (§13) sazannsaiufuiesosilelumsusmsaudes
annedesiuly

- Tunsaifisinisiesesile Liquidity Fee i Guan Liquidity Fee 1/|Lssmmuimaavmﬂawmawu
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawawLﬂmuﬂumawmaawwm
Asawulunaamusialy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvanamusau (swing
pricing) :
nesusIIIY
ansngegalitiuiosas : 2.00 YBAAMIILAW
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

vdninasinazidouly

« USEVTANISALANNUADANT swmg factor mamlumuiaaau 2 maquaﬂmuwawu LaZUSENIANITIY
W15euLdenly Swing Pricing Fdu Full Swing Pricing %3 Partial Swing Pricing muma‘wu%m
USUNIANS I@EJﬂ’]‘INﬂQ‘lJﬁuIEJ‘U‘H‘UE]\'lﬂENV]'L!LLauNQE]‘WH'JEJaWL!L“U‘L!ﬁ’]F’]iU

* swing factor ll‘l/iﬁﬂﬂ’lﬂ‘l«lﬂ’ﬁwf\]’]‘im’]LUUVL‘UG]’]?JUIEJU’]EJLLﬁuLL‘LJ’JV]’]W]UTU‘V]"B@W]iﬂ’]VU@ IﬂEJ‘W‘i]’]iEL!’I
NUITEA N V]LﬂEJ’J"UEN lﬁlLLﬂ

1. muwuLLamﬂﬁum&mmmwaﬁm&miwaawmnawui’m (transaction costs) wu bid-ask spread ii
LU@EJuLLUmIUmﬂﬂ’]'ﬁ‘ZJE]“U’]EJ’V]i‘WEJa‘HGMWHLLauﬂWIGUQ’IEJIUﬂ’]i’ﬁﬂE’]ﬁ@ﬁ’mﬂ’liaﬂwu Waz/1se mu‘muLLau
m%mwamismmummawumuﬂmww (n38d feeder fund %38 fund of funds) immmuwu
LLau/WSE]ﬂ’]I“Uﬁ]’l‘EJEJUVlLﬂEJ’JSZJEN WHudu

2. G]‘LW]‘HLLauﬂ’ﬂ%ﬁ]’]EJﬂ’li‘V]’lﬁiﬂiﬁJ REPO L‘W’e]LﬁillEﬂﬂ’]Wﬂa@ﬂi@ﬁﬁuaiﬂ‘iiwﬂu’m‘lﬂm O’]ll) WAZ/%30
ﬁl‘lﬂ/]UIUﬂ’li‘lJi‘lﬂ%Gﬁ’]ﬁ’ﬁEJUWUﬁLWB{]ENﬂu@’J’mLﬁEN

'
o

3. Yadedu q Menaintulueunan NiNanTENUANINAREIYRIMENNITNENINDIYUT AW

D Ui“l%ﬂ/l‘i]@ﬂ’liEJ’]‘\]Wﬂ’lim’ﬂ‘USUEmaﬂiulJ’]iuﬂ’]iﬂ’lEJe[,WUEJL‘Vl‘i]‘i]'N‘VHJBEJLLavWi@ﬁuuﬁlﬁﬂuLLauﬂﬁaﬂ’ﬁ
UioLllu?\]’]ﬂ‘U?mEJVlLﬂEJ'JGEJENLV]’]V]ﬁ’]JJ’]‘iO‘V]’]VL@L‘INE]sL‘VIﬁ’]lI’]‘iO@'WL‘LJ“Hﬂ’]ﬂﬂﬂ’]EJIuma’]LLa NEJ‘HVL‘U 3% Sumuuu

il

« Swing Thresholds fiudnnistunsiansundulumuulevisuaguuinmsivsendanisivun lng
Wsunandadosng o MAetes loun
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1. @0 NATDIVDINBIUTIN WU ANMARDIvRImMINGdunemulienses
2. #OFINITANNU UlUILNITAIU ARBAIUANTIEAAINVDINTNEFUNAINUY

3. Yadedu q Meraintulueunan NiNaNTENUANTNARBIYRIMENNTNENINDIYUT AW

v
Y

il ‘inmmmiawa‘w'«a1sm’ﬂﬂmauaﬂivmmmimsﬂmama%ﬂmaaLLavmaaummuLLavmami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJTU@\‘]L‘1/I’]‘1/|?1’13J’15ﬂ‘1/1’11®L‘W’eﬂﬁﬂ?iﬂ’ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂfﬂ 8 suzu”uu

l

. o veuglavauynils uSEndans aglild Swing Pricing wiauru Anti-dilution levies — ADL W#g1150
TH5uiuesasiialunisusmsanudesaninaassaule

Soarudns

. Uswwmsﬁuamauawﬁmvuwammawmaawwmum(mm)mmuﬂqswmszmLLavmammﬂ,ﬂ
139969 9 mﬂmmmﬂumﬂmmama Swing Pricing Imummiuu

- U3ndnnnsveanudniiudsunlassng swine factor fiGanifiuase lnunaeidavesuseninnig
LLmiumuamwmamwmm@mu‘[mqmi

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliinieio swing pricing Tufurimstu seduismianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wieaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwLszjﬂmﬁzjwmaawumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesudtninns

A5 lYLASele

aa _ a = v . .. = i Y] ' o o A v
. inwmi%vmuﬂma faRaswndenld Swing Pricing Muanarsiululaagiuvinnis Ainnsly
\A3p9dladl

sL‘lJﬂiﬂWlUiHVl%ﬂﬂ’]iWﬂ’]imﬂsﬁ partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja
NEaYU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
MiI8aev (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)

v
Y

& a aal ° < add a v o °
M98 518a808nI5N15AUTUIUMLATAUSINIANIS MU

' o & ' P o v & [V 2N . e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga"lﬂE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswY
ansngegalitiuiosas : 2.00 YBIAAMIILAWL

19D UALNULAY ;

waninauTiaIouly
- U3¥MdAN15aEiaNsaNSeniiu ADLs ludnsasgaliiudesay 2 veswarmiieamu

« USEndnnisaziansanseniiu ADLs taeiivannislunisiansandulusmuuleunswazuiniag

USENIANITMNUA 1neay i‘]EJﬂ’]EJIG]ﬂ{]iuL‘UEJ‘ULLauMiE]inﬂ']ﬂLLa maummnﬂgumaqmumm
%11 50 / 95



O )

namuUndanaU3s SETESG nan

n.8.0. LLavmaammmwammsawuuavmwmmm“ﬁﬁmw%u 191 N19A1vUA ADLs factor 9
miladsdadeiigides laud

1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lwﬁwSau%aﬂﬂawmw (transaction costs) 1 bid-ask spread i
l:daauuﬂaﬂﬂmnmsﬁnaﬂmsmwaaumumLLaVﬂﬂ*ﬁmaiumsmmammumiaawu WaL/%50 mumu,av
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (n36l feeder fund 3 fund of funds) mmmmwuLLav
m%msauwmmm Huduy

2) W‘LJ‘VI‘LJLLG”ﬂﬂ?ﬁ%']ﬂﬂ’]iﬁ/l’]ﬁiﬂiim REPO L‘W’e]LﬁiﬂﬁﬂWWﬂaﬁﬂiaﬂiUﬁiﬂiiﬂ‘U‘LﬂGﬂMﬁJ (‘G’]M) Uag/n3o
mu%‘lﬂuﬂ”liUiUI‘UMiWﬁ’]i@UWUﬁLW’e)‘fj’e)ﬂﬂuﬂ’muLﬂEN

3) ﬂ%’%ﬁ“ﬂau 9 VIEJ’]QLﬂWUNI‘lJ’e]H’]ﬂM ‘vmmamvmamwmawawaﬂmwwﬂmmsmawu
v a a

MUY ‘inmmmia7a‘w'«a'1im’ﬂmauaﬂivmmmsmﬂimamaasﬂmaaLLavmaammmuLLa”mami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJ’JGU@\‘IL‘1/I’]‘1/|?1’13J’15ﬂ‘1/1’11®LW’eﬂVIﬂ’WiJ'ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ & suzu”uu

l

« N15AUA ADLs threshold fnannistunisiiansanduliuauuleuigkasuuinienuseninnig
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