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OPPORTUNITIES (nesyuwdn) luntheasuada Class 12 USD flaansifeutenisludssmadnisandsn
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fsusununindotioo
Tusuduiiannsaamuld (investment Grade) il nesnuotaamuniedlidedygdevearmin
(Derivatives) \ileanAa1uLdss (Hedging) winaayuazhitostumiandssfusnsuaniuasuliuns
ssUszine (Unhedged) Aty nawuisfimnudesfiudnsuanddsu Ssonavild famuldsuna
YanuINSATuanUasueldsuiumnIRuamuEIusale

nasuilazliamuludyg@ovriearmidiioinyssdnsninnisusnisnisamu (Efficient Portfolio
Management) wagazliaaulunsiansiiddya@evieaimiuel (Structured Note)

druiimdeuivninnisazamulundnning vienwdadudu venrsminenualagisd uniud
ANENIIUNT N.4.9. Wiediinauauznssuns n.a.a. Ussniadiuun Tasavasuidlulssmauas/vio
m"mﬂizmmamﬁ%awvi’qqsmsumﬂﬁﬁwé’ﬂw%’wé M%"aqiﬂiimﬂﬁi%@lﬂ&ﬁﬁmmwmwaﬁu (Reverse
Repo) I uenanil nesuenvasulunsasyuitlildaavefoulunaiandnning (Unlisted) uazns
asvingsufuamuiidefiesninszduiianinsnamuls (Non-Investment Grade) wagmsianswii
lildfunsdndudunrunindede (Unrated)

sreazduanasumdn : AMUNDI FUNDS INCOME OPPORTUNITIES

o & a Yo v Y] . ) 4' v a
nowuvandunamuniuiausnelinugamunily (Retail Investors) lngdadeanuidssuaztayad
Wertumsamunddyvenamunaniignidawmeseazdenlilunddetviudiudoyanaanusiy
atuilud wazgtemhsamuausariniadeyanamundnlon

https://www.amundi.com/globaldistributor/product/view/LU1883840305

%@ﬂ@\muﬁﬁﬂ AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD
ISIN Code : LU1883840305

Bloomberg Code : APIOI2U LX

5ué’fw;1émamwﬁﬂ 31 nawAAu 2561

(Inception Date) :

fudedantiomiaeasmu 12 7 fungu 2562

(Share-Class Inception Date)

analdy (Currency) : AeaaNTansy (USD)

#2430 (Benchmark) : Taig]

neauvaninagnsnsasugwislinalsenaunisasninaeil ICE

¥

BofA US 3-Month Treasury Bill lngldaauiinanaridudidin uay
st Tasanaaldlaludediinnisamuresnayuman

[

MU ANATDINDIUNEN YT NYAAIIINNNTAIN UV AWMU (WunTaTisele)
TugiesrezaIN Ty uikugdl nounIusTanziul ESG Nigenin
ANNINTFIUVRINGUNITAIN AL I

wlgu18nN15a9M UVBINBINY | NBUnaNn1samukuudaveguiunsamulundnningussan

v

nan : A9 Mlanfiasesels sufmainlulssmamasiaiug Fe5aud
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P3ENTNL WusTRsssua sudnaenvy uasaTIANIMi szeydy
neauvdnersamuluanamiisitnsinsuduanudndede
oglususuiannsnamuldvioniniidusui amnsoasmuls
sudsanunsoasmuldliifuiesar 20 luamanswidiaunindidu
n&nUszAun133118 (Asset-backed securities) LagAs 1A TN
Aedeatuedmizumsng (Morteage-related securities) LATAINU

Iolaiusesas 20 Turiududasanin

nemuraneRfndndunisasuliiiusesas 10 Tuiuduas
aniwuuui i eula (Contingent Convertible Bonds) kaz o134l

exposure Tuadawn3unsng (Real Estate)

nesundnetvamuldlydidalunsiaisnd uazasiansyui
Jeeniduuisniiinsaanzifouuendsemaanigoing dmsy
nsamulunsiansveslsemamasinuazamulaliiuiosas 30
VIYARMINGAUTINVOINDINUNAN Nosunanzamulaiiuiey
aw 5 luitustasUsamaiuluanaiusing uazdonelulssmaiu
(lngmseus China Interbank Bond Market (CIBM) #38019981R1Y
Bond Connect) wislunandug (na1ntereuendsemeaiu)

naaunanausaa ulunamuaiuinue UCITS/UCIs LA
Sowar 10 VoA mMINGFUTRINDWUNEN

nesnundnldeuiusifi eanaaand saludusneg 1 oLl
UsgdnsnmnsuImsnisaamu (Efficient Portfolio Management)
ufafeifiunaneuuunduningsneg vielflelfiunaneuuny
MnPa1teesineg wieanlentanisasuiug Wifunaaundn
(saufamslfouitusijadulufinsasmi asarsmu Sasnonde
uazdnsmaniUABuRuAT TN

NIEVIUNTIANITVRINOIU | - nawuuansaudadesuanudsdulilunssuiunisamuuay
&N (Management Process) U ndudrunidumsdndulandrdguosnisau
- fian1snemunanldnagnsnisamundavgwienilania

dmfumaiiusglalasnisifisyarvesluamu

- MIATNNDTANITAUAUNALNST AU FIAN1TNBINUNANLY
Mspassaunsnduaznistestunudsaiiodanisaanuides
fildiAnAn (Unintended Risks) 4azanAuiuNIuy0Inesa
n1saU woNIINi naaundnduwiuiiagldTuasiuu ESG
(Environment Social kag Governance) ¥InasAN15aNULA

F4NINTOUNTAMUVBINDIMUMAN (Investment Universe)
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91LVDINDIWIUVIAN : Lairfimun
wlaueeduiung : 1yidl
Twihmsteviemwamu . | nniuing

UTHNIANITNOMUNAN / dIU
VT39I (Management
company of the Master Fund

/ Administrative services) :

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

HAAn1snenuvan (Fund

manager)

Amundi Asset Management US, Inc.
60, State Street Boston,

MA 02109-1820, United States of America USA.

A SnwmMIngauvenaunan
(Depositary) :

CACEIS Bank, Luxembourg Branch
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

Hn539aaudy¥ neanundn
(Fund Auditor) :

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator B.P. 1443

1014 Luxembourg

Grand-Duchy of Luxembourg

'
a

AsTIULTNLaz A8 IdAgyres AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

AsssuLauvsamlyany

9MI1508aY

BNTINULATINTG

A5TINLTENNITIANTS (Management Fees)

nBanu

Liiuseway 0.60 sialvesyarmindaugnives

AETTUENNMSUHURNUY (Administration Fees)

NaamU

Liiuseway 0.15 sielveyarmindaugrives

ABYNLAUDIS

(Ongoing Fees) Usznaunay

ANsssUL LA AN YIS IUTINUANUTLUIUNT be

- A15TIULHENN159ANTS (Management Fees)
- As3IUklaNn15UH IR (Administration Fees)

nNBanu

Javay 0.76 solvesyarmsnd Fugnives

NHIULNG

1) Tunsdifinesusiuaauszme (newundn) Autuesssuleunsdnnisundiu wadurnauuny

WesnmsiinesuihulamulunasmusiusiaUseme (Loyalty Fee 138 Rebate) USENIANI3
sganfumsiidudunudinanandunindgduveinemu
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2) AsssEleskarAldIneTIN A iUsEaNan5Le (Ongoing Fees) & Taxe d'abonnement @afu

= = A a I3 o o i v ea a o = % &
mEaanztlsuniseninulusnsisesas 0.01 VOIUAANNINYAUFNTVDINBINUNAN Taesonnuidu
swlasunauazadly Subscription Tax Department

35n15Tun13A1U3U Global Exposure limit : VaR approach ¥24na411 AMUNDI FUNDS INCOME
OPPORTUNITIES (n@4yuwan)

auuAgunldlunsAun ;

1.
2.
3.

sziuAAdesiu (Confidence Level) $oay 99.00

32821981N1500AT09 (Holding Period) 20.00 1uvinn1g

Youadoundsililunis (Observation Period) laifndn 1 ¥

UszLnnues VaR ussmianisldlunisumsuagaiuauainandes : Absolute VaR lailiu 20.00%
1939 NAV

Fsiayameuidesunain : Historical Simulation

' Y o & ' Y o v
WAAFINISUAUVTNTYY1vastRvIgaImTNUsENNNSLY (Expected Gross Leverage)

nowunaNilyacrgsnssumunindya1vestevisarminUseannn1shl (Expected Gross Leverage)
g7l 100%

ToaAUanuEns (Wleu1un1saukasanye i) :

USENInn1sveanudnsivisunlatlssiannemuiardnvazlrvvainasusinluowanliidu
Fund of Funds w3ailunamusiuiiinisamulaenssundnnsnduaznindduvislulszieias/
wiaRaUszing sellu Feeder Fund lalaelivilissiuanuidesuasnisasu (risk profile) iuay
o & & aa Yo =Y ¢ = - ¢

vatl lmBusunaefitavesdnnisneau Insfuivanunisainatauasiluluieusslevilasanves
Aneniiamulaesiy ofls UTEMIAN1savALluNMuIioniiamuaramtlidosndt 30 Tu W
Auledaaauseminnisusedanisdulafivigndnnisiivuansudndunisasusuanisasu
AN

Tunsaifineanuldausadamulunesmundn (Master Fund) waz/v3olunsdlfinosyundn
fnsasuntasulsuignsamuednsiifoddn uay/viewdleneaundnnszianuiaiousniy
AnuiuremBNuiifuguanesu uaz/v3efinisiasuulasiionadamasonisaudunisves
neauluguzdamu uag/viensiUasulasuitnians fuins waz/mIofdnn1sneauves
nesundnuaz/vislunsaifiuismdanmaiiuinomuaziisnidrunsamuisuumnuauiidm
fdeglufanisiiasu (Concentration Limit) LAuNINSRs1d@LmTogad fidinsuamznssunIs
n.a.0. fvua waz/vielunsdifiinnsidn uay/v3smusaunemundn wag/mislunsdifiuidninnis
wiwdnnisamulunesundnlimunzaudnselulidnmewmelag uas/vMionanauunuvenaaundn
Lidulupaiaeliuaz/viegdansnesmuiiuinnmsamulunesundnduiinnmngaunin uag/
veilonalinaneuunuiiani wag/viensdiimgliidelsinfedunssnvmalseloviveie
Mhwamulag sy
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UiTninnsveanuaviivasullainemundniiamudwansisluainfissyluneazideelasinis
ﬂamuﬁmmaﬂﬁﬁwaw%ﬂ’m%’mms TIngnosundnfifiansanidenasyuununosunanifuasi
ulsvisnisamulndidssiuulovienisasmuveanesundnian uaz/vsedulouionisasmud
aonndeielndifsatuulsuisnisamuresnesuilsanisloudrevieduivdsumissasmuiite
Wasuuaanasundndneiu viidnmveanuavslunisinsanduiuniseiufomionatsadsd
Tarlussmisduiunseniinalinesuilfinsamulunemuduminnd 1 neau audildssyly
luswasdoalasenisneamu visveanudniiazenianlasinisdansnomuilasfodldsuai
Wiugeuangtemhuauuds warlifielnujuRtnluanseasidualasinisneamnu tnedfddiuas
SnwmatsslevivesFonheamulaerududdy vl viensdiinemuvdniimaasuieuisn
Jamsveanudniivdsuienswuiiielviaenadesiunesundn Fsnmsiudsuniasdenssmudingn
fanvaiouuleuIgNITANUVDINGINY LHULAY

UITndnnsveanuansiudsuulasilnvesniiyamu (Class) ay/vi3eanaliu wag/vienainzeuny
A ::4' o = =® LY L3 v 1 <
waz/m3eUssinanamulagarledsuazSnwinalsvlevdveddomieamulagsiuuazsduluniy
UsznAdtinauanenssuns n.a.e. fvue leefodnldsuanuiureuaindioniisamuwas il
U3Endnnsasudanisilasunlatiazsivandeniiiiertoswuivledvesusgninnisligtendas
a9u NIUaImTIeg 1t 30 TuneuatiunsiUAsuRUamIonauiINITAUAINGTT Lavay
Uawnegdayanenanibilunilsdedviudiuasuteyadidny

USmdnnisveaniudnduuugaudly uas/vioifiaiy waz/viedsuulasieyaviesasiden
\Renduneauvdn (Master Fund) uisminmaiiuinlififeddalvaonadesiunmsasuulasmes
newuman (Master Fund) tnefiainlasuannuiugouaIngteniiuatyuidd waru3endnnsasuds
TRemhsamunnensunamdninasiiiedesimua

U3¥ndanisveanudnsiaziiduamuuisdiunienamunamululssmalve il iieusslovives
nowulagsiu wu lunsalnfimuinunivesnann vselunsalninsisunairesn1iznaianse
n1sAIANIsalngaatavilinisamulusslssimaranumangadlunsliavsensaldulafiia
nawugliannsamuauligu nswWdsunlaswesngmung wieuseniaineates wisinn1ey
& v o= = =i ' v & Y ] o v
asnsy Wudy Jsenafiviwaginesuliawnsoasmuliduluamudandiunsamuiiimunlauag
U3Endnn1sagseunmsiianunsaamuaiudndiunisasusadiinau n.a.m.

nsdliAnan1anisaliibivnduaz/vieidnmnn1saiiid eldinazdnansenuseneauuag/v3 oya
Amdnningfinewuamu 1wy aandmnuiaundsinsdsuwlamnaassgiavienisilosedaed
foddny fnsvefumieamudiuun Wudu wag/viefamsnsaliivienianisseduin
Hadusing q Alemafiazlidulumuiivisndanismanisallivssndanisveasiuanslunisusuna
gnsnsamuiiuanarsluandsvualiiferumnzaslunisufuilunedu 4 aeldnsou
ulsunemsasuiiimualy Taemildsselovivonsmulasnuuasiohldfuanuiiuseuaniie
Ve HLEVANIE
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¥
v A

A99n (Benchmark)

frdinvaanasu (Benchmark) : nowuldiadiaidunamssiiinnuvesnasusiundn dndiuosas
100 TusUanaiuneaaniansy Uusesnsuaniuasuileisuminduaanaduum o Juilduia
HARDUUNY

yiall U3Endansveanudniiiagiudsunlasiaiiia Benchmark) Tunmsidsuifisunuiiuidnians
Wiumsuazmnzay Feegneldnsevuloviensasudiimun lasuisndanseylamedeyauazuds
Tiasmunsuarmiegudnauisiuidmadeuiadte dosuisiieaiufta uasmaualunis
Wasusdadandnkiunmsasszndludulsdvosuisndanmanslunaniidamuanusaldsslon
Mndayatunisindulaamula

ag9lsinn Tunsdnswasuudasiad dadeliiduluaiudsznia Reoulvuazdenmunauiauuiey
IANTAMU kay/v3e Usenia 1amnunvesd1inauaMEnIsunIg N.a.ALAIUNIATEINNTIANANTS
o a = a o So DT = K v v oA
ANTUUYRINBIMNUTIN Uag/v3e MswWdsuwlasindinlunisldieumeu lunsdlfigeendsiviives
o Jo MYw o A A v @ 9 = Y 1% a 9 ' o vy
myinliladarivselamedeya/dnsidanandnsell lnsuseniansasudsddsuulasind nligie
wihgaursuarmtrunsUsgnmaluivlsdvesuieninns aelunaidamuanunsalduselov
Mndeyalunisdndulaamule

1.2 msuwdssianiigamuy wazdnsuszlevidvasdfoniigamuuenaiayiinvasnilisau

MsuUITlanugamu : I nswvsriantheasudu 7 vie

Uszunnnisudseliomdaeasu : 1. esssudlsaviserldiieniseniudfionivamu

2. S¥HELIAINTVIENIBTUTRAUMNIYAMY
3. @vsnaglasutuiuna

sgazdenLiNuay (nswdsslianieasyu) :

nasnuiinsuusiiamiaeamulu 7 viia lhun

SN8ALLIUALAASYLA

NUELA

VR EGRYD]

wngdmiugamuiideanismeld | Walvuinig
NEIUANIINNTAWU (Capital AL TUN
Gain) barazaunaUselevtanms | 3 we. 2568

1. wlnazeuyan ES-GAINCOME-UH-A

a1 (Total return)
2. yipngduluna | ES-GAINCOME-UH-D WHEdmMT U UNfaIn1sIu galsdidn
selaasnanniuiung TiusnIs
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SN8ALLIUALAASYLA

Ana5une NUNELIS

NUBAIUY
3. wlinfuiferu ES-GAINCOME-UH-R wanzdmiuganuiidesnissy Ualviu3nis
Snluiia selfaauernmsneuning | sausud
A udRluf 3 .8, 2568
4. vlagamuanidy | ES-GAINCOME-UH- wingdmsudamuUTEIANUARS galsdidn
555UAN nquYARa / TRuAAs/ TAusng

a1 AuRaLTRTUTENEnng
v Afesnssuneldandiy
M199INN"5aU (Capital Gain)
wazazaunausyleniannisamu
(Total return) Tngrsuptusly
MsasmugInIMhsasuingy
ol U3EMdnnsarUszne
AaudRlVE A unsuaImill
Weundn 3 Jurunaiulesdves

UIENIANIS
5. wilngavungy ES-GAINCOME-UH-P wingdmugamuUssiavngy galsitla
yAAa / TAyana/ @ty iusun usnIs

INIAMIUA D1 KHaINUNEY
nosudTeNAEIIN nowudIY
UAAR Ko unaunsusssiuseiy
FinAruntigasu (Unit Linked)
Haamuaniuiilinmaonnariils
Fedadavulnenszse oy
NANNSNEUATARIANANNSNE WA,
2535 fasmuanituiisadaduny
WszsvUgLRUTEMUdIAL W.a.
2533 g3nauseiudinuag
Usenudie sU1ANSIRNENT uay
nauauBuAUTENdams
Usgmedisluowaniiiy Tag
USEmiansazUssmeligadyu
naanntliteundy 3 Tusu
aIuladvesusevdnnis
6. yinvemna ES-GAINCOME-UH -E wangdmiugawuivihinemsin | Selida
diannsetind Foanediannselinduosusey TAusnIg
Janns Mesmssuneldaindru
71991NN1584U (Capital Gain)
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1.3

SN8ALLIUALAASYLA

AV EGRYID]

ANa5UNY

wazaraunaUszleviannisamu
(Total return) Tngluidossiu
fvualidmugasuitihsens
k11U Mobile Application U89UTHW
AT

WAL

7. vllagamungy
Wiy

ES-GAINCOME-UH-S

wanzdmiugamuildiums
gNIUASITULHENNTTBLAE
Arsssuoumsduilasuniag
amudiiSenivnngdsden
A9IN155UT8lANEIUAIINATS
a9 (Capital Gain) uagdza
HaUseleviannnisau (Total
return) ngagnelanisliuinis
USMSNOIANIDUSNITUULUINTS
auluguluy Asset Allocation
Model #3® Discretionary
Portfolio Service Fausfanmudu
fUsEMdnnIsezUsEnAdiisLy
waswdoldsundasluouan Tng
UIEndnn1sazUsenAlinamu
nsvarwnlitesni 3 Juru
madulvdvesusondnng

Faldila
Tusnns

o w

ANWUSNAIAUVDINDINUTIN

v
(%

naausNtamuluniisamuvenewuIum1Usemeiienasas Ao AMUNDI FUNDS INCOME
OPPORTUNITIES (nosyuuan) Tusmirsasuuiia Class 12 USD Tusasdnlneadelusoulivnydlides
ninfevas 80 oA mindAugnsvesnemu nzautugamuiiesnisnaneuumuaInnsasuly
vanm¥ngafinuvainvaneiialan uazsensunrendssainnisamulig
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(1) HaN1IANTUNUTOUNAIVDINDWUNAN

Returns (Source: Fund Admin) - Past performance does not predict future returns

Performance evolution (rebased to 100) from 31/05/2018 to 29/08/2025* (Source: Fund Admin)
175

A B
150
125
100
75
I I I T Y Y T R
N S A S -\ P\
& & & & & & & & §F ¥ §F & & & &

— Portfolio (162.06)

A : The Sub-Fund was created to absorb AMUNDI FUNDS Il PIONEER INCOME OPPORTUNITIES. Performance is based on
that of the absorbed Sub-Fund, which pursued the same investment policy, managed by the same investment management
teamn, and adopted a fee structure with total ongoing charges higher by more than 5% than those of the Sub-Fund.

B : Performance of the Sub-Fund since the date of its launch

Vewme : Yoy o Tui 31 Aenau 2568

(2) AMUNUNIUVBINANITANEUIUY (Standard Deviation) Aa 9.13% #al

(3) dayanisasyuvaINaMuUnan (%)

Asset Allocation (Source: Amundi)

Bonds

Equities

Equity Linked Notes _l 19.68 %
Cash

Money Market

Forex

0 % 10 % 20 % 30 % 40 % 50 %
I et exposure 1 M Gross exposure 2

' Including derivatives
2 Excluding derivatives

ewme : Yoy ad Tui 31 Aenau 2568

(4) YanIwddunamugga 10 duauusn
Top 10 Holdings (Source: Amundi)

PORTFOLIO *

PFIZER INC 2.25%
SHELL PLC EUR 1.71%
EVERSQURCE ENERGY 1.70%
BNP PARIBAS 1.60%
REGIONS FINANCIAL CORP 1.54%
BANK OF AMERICA CORP 1.53%
US TSY 4.625% 11/44 1.42%
US TSY 4.75% 11/43 1.42%
US TSY 4.75% 02/45 1.39%
KB FINANCIAL GROUP INC 1.38%

* The main lines in portfolio are presented except money market
The holdings listed should not be considered recommendations to buy or sell any particular
security listed.

Vewme - Yoy o Tuil 31 fanau 2568
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1.4

1.5

1.6

1.7

1.8

HanauunudamuazlaanRuamuy

fRovheamuiloniaiunanouunuainnisasulusuiilsnngasmisamuiidisduaindilsdy
ssvpsnmdnningTinesnudnamu 1wy mnvhuemiheamulusaiaueue? 10.00 vindetag
uagsanATudefumisamudiniwdy 10.40 vdemiag wanviddeneamuldrlady
113w 0.40 vwisenie deifu Wenasuivdefumirsasunuideuluiitwualuniidedvu fie
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RUINIUSHISAULE Y : USENIANITILAAAIUADIUNITAINSUA B ULUAINIaNITHEIDY AN

WSWENY NNLRaINEY Aa1anU aanautadeiiugiune veslsemanneyy aawueg1elnddn
WaUszdiuaudssnnsamululsenaty 9 Feenarisanninudediudiuila

Uadeadnud gearnnisamulusisuszine (Country and Political Risk) : 1in31NN13

wWasuwdasluglinavseusuinannamuluamu

lantafi aztAnA2ULa 89 : LARANTaT8R199) 1Y @deTA LAz TINf N sUA sulUaInIg

WISYENT N5 N15RY ARBAIUNTIEARIANU AAIAYUYBIUTHNATINDIUTNRIU

!
YDINDINUANAWIY Fannnasuiimsamunszandaluglinanseusanalaludnsdiuiigs A

Y

o o v s & £
WWIWQ’J']QJLaENUNWﬂSUU

KUINIIUTUITAILESS : NBIWUAINNTAAAIILEEIINNTaUluRaIAn U Talagfianiy

WaEILATIET AN IUNTAAULATEENARAENNSIT 09U TEnANT 0 T n1ATI NIV UAI UL
adaue dmsunisasulunesunan vsEndanisazidenaslunamundniiiulszsinanie
piinenfladesnmmaasegiakarnsilaslussruneeusula
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2.10 AMUFsRINAR1UN199I1§5n350 (Counterparty Risk) :

v v

[ & a

Tana aziiaa1ad g : AULE 837LANIINIIAIMENNTNENT oNTNEIFUT NOIVUAINY

o

wWaguwlasnnisiadyantunisvigsnssullanansaujialamunisenniu Weasusseviiaii

Tannasauld

t:ln 1%’ VM Yo o a A o =) 1 U fa ¥ a dl ¥
NANITNUNNAYY : ﬂamululmusmizLqumasuuawsaaﬂuawswsaumaaqmmwmﬂaﬂ:;

v
IS |

KUINIIUTNITAIE G : HIAN1INBMNUILNITUR UL LTI BUIHA 1M TUTUIANT

W ¥d hag/m3ean1dun1sliundduduaud e elininindududi arunsoasnula
(Investment Grade) uona1nil HIANITNBINUILAANILLAETIATIERTATeTIdNANTENUFDAIY
desnadygagliansauuiinunisenniulaegisainaye

LATRNHBUINTANULHIIATUENTNARDIVIINDIMUTIY

UTENTAN15983AlY AT 090 9N15UTNITUAETANITAMULE 891 UANINAT 89Y0INBIN Y (Liquidity

Management Tools) #4

1.

1
)=

%asianaw!u
1. ES-GAINCOME-UH-A 2. ES-GAINCOME-UH-D
3. ES-GAINCOME-UH-R 4. ES-GAINCOME-UH-
5. ES-GAINCOME-UH-P 6. ES-GAINCOME-UH-E
7. ES-GAINCOME-UH-S

d‘ IS o VY 1 Yo ! Y
Lﬂi@ﬂﬂ@ﬂ’]iﬂ’]ﬁu@lﬂaaﬂﬂuL‘Uu%iUﬂ’]ﬁ%V"I’]IGU‘U’]EJ

1.1 asssullsunissheraninaass (liquidity fee)

nosuTITILY

snsAsTsuisumsdnmanmedetliiiudesay 2 vewarmiivau
sEAUyaAIMTIERumhgamuTE oduAsumitsasuoen ldinindesas 15 vesarmingay
qVisUeINoWU war / vise svusnaInistensaamtheamulidiiundl 30 u

vdninainazieuly

UsEndnn1saeitansaniseniiu Liquidity Fee Tudnsnasgaliiiuiovas 2 vesarmieamu lag
U3Tmaansaslamesng Liquidity Fee 13oniiuass mauiaszduyadinisvieAumieamunio
Fuldsuniisasueen wazuieszenainsionseanisaiuiiszientfivaisssudoui
Tunlsded udrudoyanowusan uaz/miomaiulsdvesuisninnisuiorunetesmisdui
USENIANISANAUA
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Toaauans

. Uitndnnisveanudvsivasuuasdns Liquidity Fee fiFonifvaisldmunasfidavesuion
Fans wiliAudnaggaidmualilulassns sadamsivAsundassefugammsvefumiog
amuviedudsusen uanieszernansiensesmieamuiladeniuassudonilfam
nasfidavosuigninnis usliiinityadinsueAunioduivdsuviiisamueen waz/vie
LiAunirszsznandonsesiimmualilulasenis Tasvisndanisasdamelumisdod vy
dudeyanamusuaziivledvesuitnianmsnioiunswesmsduiuiindanmsimua

. USENIRNISVRENUAVE AN NUATI8azIBYAaNINaYILaE/Y3 8o Ul Lazens Liquidity Fee
NUANFA1AUNINTLELLIAINITNOATOINUILAINU kaZ/MTBYARINITVIYAUNUIYAIN UNTD
duidsuntheaueanle

a v o a

. USENIANISvRanudnsNaziteyavemiamunnia ((13) inldlunisiansaiuwazvse

v a

fndulaliowing o NAertesiunsidiaiesile Liquidity Fee Tuiuvinisiu
a Y AN
nsiansanldiniesile
a v o < ¥ aa a & v . R a 1 [ 1 [ o aa
- US¥ndansaslugldnaeiidanansudenty Liquidity fee Nwmnsneiuluusag Juvinisniinas

T9a3nailaf

. U3Tndanisazfiansaniieniiu Liquidity Fee Tnafinannistunisiarsanduluauuloviouay
WNNRAUTENdAnITAMUA Tneiarsanaintadedis o Aneates loun

1) AunukazAldI1831nN1sTe NS NG FUVBINDNUTI (transaction costs) 19U bid-ask
spread MudsuuUadluannmsdeviensnddudunuiazenldinglunmsinudadiunisamu
way/n3e Aunuuazanlditefignisentivainnaamusindalenis (nsdl feeder fund %3e

fund of funds) saudssunuLasAldTedulNeItes 1Wusu

2) AunukazAldI1en15vgINTId REPO Walasuan nAaedseasuginssuvunbg (913)
wag/v3e suyulunisuiuldnsansewiusinedesiuauides

3) SEAUYAAINITUIYAUNEIYAMUNTEFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN
ilgamuvIionilgamuiaeandesiuuluIensionsemanning

4) ANNARDIVBINBINUTI LYW ANNAGDIVRININEFUNNBI LT DATDS
5) We3nIN13AMY UlEUIUNITAIU ARDAIUANTIZAAIATBINTNEFUTIAU

6) Uadedu 9 Nerainduluauian NiHANTENUANINAGDIVBINSNNTNETNNBIVUTINAIU
lngusendnniserafiansanlddeyauszunaunisnelideinaasanioguassoauufgiunas
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1.2

wsansUsEiuandadeMiedaaninfiaunsavbaie lvanuisasdunisieoniglunaiay
Rouly o veugiu 9

. lunsalffinsliieSesile Liquidity Fee 1 uS¥mdnnisanunsaSeniiu Liquidity Fee WisLfnain

1 v 6

n1sUTuyaAmsngdugniniegasnisaiuiniagneusuulunsieviensndduvenaausiu
(swing pricing) (€1%) 3ansiiuA1eTsULHENNSTRVwMIERUNasiaudunulunT v
NINGFUTDINBINUTIN (anti-dilution levies — ADLs) (1) wazanunsaldsuiuiasasiialunis

USMIANULEIANINAFDIDULA

. lunsdlitinsldiedesile Liquidity Fee 4 Guann Liquidity Fee AdsniAuldazndudinesu
ogslsAmunisliinfesdlodiiingUssasdiflosammanssnunisaufionaAadutuddemiae
asmuiidensamulunaamusely ndesfledlildfiTngusvasdifioasmansuunulinesyuus
agile

NBUI feeder fund wag fund of funds
Weonaeuualen1aiinisly liquidity fee USENInNITIERTUIANTUNSIAdRAATRITUNDINY
Uaneng

eaziBoaiiiuif

dlonesuiatendld liquidity fee U3¥mdanisazdniunisliaonndosiunamuiaenis au
Teyaildsuannomuiatens lngazFonifuaudadiuainnisuieAumisamunisduiuasy
sonividaifulumunaefiavesuitninns lneddsdsUssloviveanswunazidonieamuiy
diny Bsagdudunmsnunelivhdensmusuily wesdulumuivsmedifetesimun

n1sUsuyarmingdugninigansnisauiuiasiouduulunisterenind dureinaanusiy
(swing pricing)

noUITIUNIY
dngegnliiiusovay 2 YeafIiILamU FIYTs
Full swing pricing

Partial swing pricing

vannasiuaziouly

. UTENTIANTILANUATATY swing factor asgaliiiusovas 2 YodyarIMUILaY WAL UTEW
Famsazfiansandenld Swine Pricing iy Full Swing Pricing #3e Partial Swing Pricing fna
nasfitiavesuendnns Tnemilsilselovivensmuasitondieamududdy

. = v a ) A aou o J
. swing factor duannislunisiarsalulusmuuleuisuazuumeivigndanisniun lng
W1saunantadeng o Aneates laun
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1) Furuiazaldingnnnsd snieningauteanasmusi (transaction costs) L bid-ask
spread MiAsuutasiuannisterenindaudunuuazaliarelunisinudndunisamu
waz/m3esunuuazAlidnefigniseniAvainnesmusintaionis (n3dl feeder fund w3e
fund of funds) samdadunuias/vieAldieduiiietes sy

2) fAunuuazAldIIenN15vNgINTsy REPO wialaSuanmAaeesassugsnssuvuinbng (913)
wag/visesunulunsusuldnsanseyiusivedosiumnubes

3) J938du 9 fe1aintuluouinn NINANTENUANINAGDIVDINANNITNENNBIVUTINA YUY
el UsEndamsenafinnsanlddeyauszsunanisnelddeiaasanieguaznioanufigiuuas
wsan1sUssidiuandadeiifeteainfanansavilaielanunsadiunisliniglunaiay

Rouly a vzl 9
«  Swing Thresholds dnannislunisiasadulumuulevisnazuuinanusendnnisiivun
TngRansanantdadenng o Mfgades laun

1) ANMAFBIVDINBIMNUTIN LU ANMNAFBIVDIMINGAUNNDIUTBATEN
2) wesnMTamu Ulgu1enITaU AABAILANILAAINYDISNIFUNaYY

3) Hadudu 1 feraiad uluouian Allnansznuaninadosomanningdnomusiuamu
sl vitmdannsonaiansanliteyatssnumanelddefiaieiifoguasuieanufigunas
vionsussiunndadefiiedesidiannsailddfielfansasiunisidnelunaiuas
Houly o vauziiu 9

o o vauglavaugnile usEnInn1sazlaly Swing Pricing wieuAv Anti-dilution levies — ADL L#
AunsabEsIunULATaalaluNIsUSISANLLEsAN1INAa B9 U LA

UDAIIUAND
. UTYNIANITVRAIUANTNavTeyavemuisamunnvla(@1d)unldlunsiiansuiwas e
fnaulalsessng 9 MRetesiunsidiaiesile Swing Pricing Tuduvinnisuu

- USEvdnnIseanudnsiudsunladnsn swing factor Mianiivaie lamunaeiidavesuien
Jans wildiiudnsgegaivualilulasanis

. UiIndnnsveanudnifashademheamuitisyiiudode nudiiuseatonieamuly
Surhnnsfidnisldiedesile swing pricing LLazu%ﬁm’fmmi%ﬁwaﬂ%awmaamué’qﬂdwﬂﬂéﬂu
nsinsaasesnaulatowing 4 Mneadestunsldinieslo swing pricing Tufurinnsthy
MiusEnsansveanuansfierldasuulasnssniunsle q Aldsdunsdesnauleld
wiieadestunisldiniesile swine pricing Tufuvinisiy LLﬁmﬂmwﬁwiﬂﬂgjﬂL%ﬂm?ga
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WhgauiIuavseudIuvesiuihnstuliausaseninuiulilassen1sTentieaud
Frszmedanseninuldlatu lilasunisdeassmbeamu Jululumunaeidavesuseninnis

ASRNSUNLYLATRIIe
a v v [ v aa a = v . .. P J [ 1 [ o aa
- USEndansaziludldnaeiidanansundenld Swing Pricing Muanssiuluudaziuviinig 93
A5 bULAS 0901

. lunsalfiusemsanisiansanld partial swing pricing azidunisldianizfurinisd ovnelai
fnduvesyamierntheamuavsresnomuisuiuyar v auansianuavosnosmuilen
\AuNin swing threshold AUTENIAN13AMUA Ima'ﬁlyjam%asmsmﬁasmwmqm%mamamu
FuAaINYaRINsTeMIamu (subscription) VanyamnsdurAsumiasasmuid (switch
in) WndeyarIn1svIeAutieamu (redemption) LagindieyarinsduiUasumiseasmu
90 (switch out) 111 wazBeensnsdaiulunmisivssmiamstmun

NBUI feeder fund wag fund of funds
Wanaamuiaten9iinisld swing pricing usENInN1siatsananiunisiiaennaesiunomu
Jangnng

eaziBoaiiiuif

dlenasmuuaemild swing pricing UiEmdansazdiiunslvaenadasfunamuiatenis fu
Toyaiildsuannamuuatsnia Taglindnnns best effort Fadulunmugasiiavesuitninns
wazanflsfeusslevdvesnemuazyiondisasuiud Ay nedniunismunigldidenaanu
sl waniduldamiivszmaiifgidesiivun

1.3 Asssuiieunsteviemhuamuiiasiousunulun1sye e nsngdu 19enamusin (Anti-Dilution
Levies — ADLs)

noUITIUNIY
dngegaliiiusovas 2 vesyarvulIsau

vaninauiLazReuly
- USEmdnnsaziiansaniieniiu ADLs Tudngegaliiudesas 2 veayarmiieamu

. tndamsagiansaniieniiu ADLs Tnsfivdnnislunsiinnsandulumuulsunsiaziuamne
Usendanisivun lasazegneglingseideunasvseuseniauasnseuuinisluivesdiiineuy
n.8.0. Lazus eauANUSEdAnIsatuLas I enisa i fis1unadu el n1sfiuua ADLs
factor ayAilsdsiadeiAsades loun

1) AunuwazA1ltIeINN1ITeVIeNINEAUVINBINUTIY (transaction costs) 19U bid-ask
spread MuaguuUasluanmsgeveninddusuyuiazaldinelunsshndadiunisasyu
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= v 1 Yo ~ a [ a L)
waz/m3e AunulazAldIrengniseniiuainneusiilatens (nsdl feeder fund n3e
fund of funds) saudssunuLasAldTedulNeItes 1Wusu

2) AuuwarAldaenI5NgINTsu REPO WelasuanInAaeesassugsnssuvuniyg (913)
wag/v3e auvulunisuiuldnsansewiusinedesiuauides

3) tadedu q foradatuluounan Ainanssnuaninadomomdnningfinasmusuasmu
el Uitmdansenafinnsanlideyauszananismelideiinnseiifoguasvioauuigiuuay
vomsusziiunndedeiifetesviniiannsavhldiielfamsadudunsldnielunauas
Souly o vausiiu 9

. A19A9UA ADLs threshold finannistunisiarsatdulusmuulauisnazuinienussmannig
AMuun lneusEninn1sazAtenatadeinevasnined1a9 town

1) ANNAOIVDINBIUTI LU ANNAGEIUBIMINEAUTINBMUTDATO
2) NWBIANITAMU WEUIUNTAMU ARBAIUANIILAAIAVBIVSNETUNAMU

3) Hadudu q Foradetuluowian fifanssmuanimadomemdnningfinomuruamu
fiatl vigmdanisorafinnsanld deyaUszanunisnelddoiaaieiifieguasuioanufigin
wagnionsUsuiiuaindadeiifsrdoaviriamsaildifioliamsasidunisldniely
nawasdeuly s vaiy 9

o vuzlavasuids uSENTanis agluly ADLs wSauAyu Swing Pricing unauisaldsaudu
A589LB I UNITUSINTANUELIENINARDIDU LS

UVoaUANS
. UTENIANISvRanIudNiNasieyavemiiuamunnuida@ndl) uldlunsiinnsauiuasuse
sindulalioswing o NAetesiunisidiaTasiie ADLs Tuduvinnisiu

. UiIndnnsveanudnifasthademheamuitisviiudiede nudiiuseatonieamuly
funsiifinisldiadesilo ADLs wazuseninnisaziheend enisasudananiluldlunis
fsanuazisednduladewing o Mieadestunsidiniede ADLs Tufurinnsdu feiusom
Fansveaniudnsiarlivdsuwdasnmsiniunisle q dldsnudunisuiedadulaluudad
Aeadestunisldieiosie ADLs lufuvinstdu winaendssngindaddentasamu
Fanuavdoundivesiuinmsduliamsaeniuiuluagmenstensamuiitsedg
daiisendulildduy Wdsunmsdaassmheamu Sadulumunasfidevesuismians

- Us¥VdANISTeanuANSziseniu Anti-dilution levies — ADLs 91nK{7vs18N158eviaeav
warduAsunheamuidi vIevisAunilsamuwardullasuniiyauesn el slaiani
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A1 ADLs threshold Aiusemevuals saufeusendnni1svoanudnsiiazfansaniiunsng
N515enLAU ADLs fuansetuld wazveanudnsiasiidorvuaiudnlunisisenfuiangsne

fvhsenstenihamuuardudsumieamuii nievefumisamuuasduiuasuming
899UEBN MIUTUIULINANUKLINKNUTENIANTAE AU el

USemdnn1sveanudvsiuasunlasdns ADLs MBenifiuase lamunaefidaveausendnnis us
Lifudnsasganivualilulasanis lneusendnnisesUawmelunisdedyiududeyananu
Fauuaz/v3aL uledvesusEndnn IR un e IBuNuSEMdAN1S AU

AN LTLAT DD

« Tunsdi

a v v I v aa a I~ v a =3 N 1 [y 1 [y o Aa
‘Ui‘H‘VI%(ﬂﬂ’]i‘ﬂ%LUu&ﬂ“ﬁﬂﬁﬂWU‘ﬂW%’ﬁmﬁLﬁ@ﬂiﬁﬁﬂ’]iLiﬁJﬂLﬂ‘U ADLs usnsinsnululaagiuvinnsni
nslain3edio

Undnnso1aRansanGeniiu ADLs Tasasdumslfiamefuinistevelafidndiuesyan
Forenheamuansvemamuiisudy yarmindaugvavammnueinasu daniunit ADLs
threshold Aiu¥maanisimue T,ﬂaﬁ;gaﬁhs?’ijaﬁmwﬁwamuaw%ﬁumﬂamuﬁﬂmmmﬂgaﬁhmi
Foniwasmu (subscription) UInyaAINIsdUNABUIBAUTA (switch in) Fndaeyaring
YBAUNIIBaIL (redemption) LagineeyaA1N1TdUIUA suMiaauean (switch out)
fiail Mwandentmasuiandulunmdsfiusniamatimun

USEMAnN15AmuA ADLs Threshold lnglddayansialuil
1) warnsgenheamuuardullisudiuinninyamnisuefunilgamularduilisueen

ammwawmaamul,l,auauLﬂaauvmuasmmamm'ﬁmaﬂwuwawul,l,a amﬂaauaaﬂ
JUSENINNITBIINANTUIAMUA ADLs Threshold (1) wag ( I‘LIiu@U‘VIG]’Nﬂ‘u

2)

g‘.dﬁ

=

dd

nsldimIesiie ADLs # ADLs isenuiuldazdinduidinesyu edslsinunisly
\A38ailolllld maﬂiymﬂLwamimwaﬂsu‘wumaauﬁawLﬁ@%uﬁ’w:iﬁwmaﬁé’ﬂmamﬂuﬂamu

I

soly desfleilallafiimgusvasdifleatmanouunulinomuusioshdla

NBINUTIU feeder fund wag fund of funds
Wenawuuatenainisld ADLs Us¥nann1sagiansanaiunisiiaenadasiunesulaienis

eaziBoaiiii

ienawuuatenisld ADLs UTEmdanisaz ginudunslidgenndesiunemulaienma audoyai
#¥unnamutatens lnsaziFenifunudadiuainnisisenistemisamuuazdudsy
vigamuid wievefumhuamusasduasumisamuesn vialulumunaefidvesusem
Jans wazrnfsieusglerivasnsmuuazdfonitsamulud Ay tnedndunismunieldnde
nowusmThly uasdulumufivsznmafiAsadesiivun
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2.

nsimuaReulrsetednintunsfumdneAunilsamu
2.1 53821 M9DHINENNINNBUNMTVIBAUNUILAIMNU (notice period)

nosusImNIY

a

ok fenuigamuienslansuniigamuyarItun Auudsesas 15 veyarnindduanives
newu sfsadsusEnianisaramdilunaigeaaliiiu 3 Juvinns

9

nannaiLaziouly
. UTENTANITIAINUATEELLIAN K D ONUITAIMUABILI IR INTINoUNIT I DU I8AIU

(Notice period) ldmsgasfidavesuisninnis uslsiiAu Notice period gegadimmualily
Tasens ufsudsyadinislaaewmisamuiiFenivaiddmugasidavesusindanig usl
sndyaedusiifitmualilulassnisleussminmsandamelunisdedvududoyanssu
Tulaz/viadulsivesitmdanmsvioriumatemnaduiuisminnisimun

USEndan15e19ld Notice period Saufuiadaaiiolunisusmsanuidssanineaosdu T
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrssdodu 4 InefiesanaInanInAaed was/M3enaonauan1ITAaInvemSNEauT
aswuluvaiziu S1nsld Notice period Wisnadasfloferenalsiiivanslunisudladigmanin
AdeseInemu Jsenafedddfuiuiedssdislunsuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
USinadiinnviiesimitlivangay uwagvsoanafeddfutundesiiolunisuimsaudssanin
Aaoe Suldun Redemption Gate Tunsdifilgsutissarvendnningliiundelifivmenanis
ldnou ledunisyrasmisldnewmisamu wagvieeasiodldsmiuieiosde Side pocket Lo
pransiadatisend wieliannsasmielddenaiiaumnauna vieenafeddsauiu
wiesdlolunisuimisanuidssaninaaes Suldun Suspension of Dealings iiafinisnsenusie
A NAFEIlAETINVDINBINU kazNITH Suspension of Dealings aziluuszlevisonasuuay
fmhoasuiidsnseglunesududdy

s
a a

YDFAIUAND

Naa

- Tunsalninsld Notice period uazdinivilvidesldiniasiioduniy UTENIAN1TveaIILENSH

yzUURAuA&INtaa1n Notice period tiuguienfumdntanuunaluiunvingienisene il
USR5Sy Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#3oLAIngLadu 9

U3Emdnnsveanuansivasunlas fvunszesnaniiiiievihsamudeudsarminounisld
nouMiLawmu (Notice period) safenisiasundasyarinslanewnieamuldnunaeiia
10903EMIAn1s wiilsiiAu Notice period gegafirvualilulassnsuagldininyadid i
ualilulasinis lneudsminnsasndamelumidetvudiudeyanasmusunasivlusives
Uitninmsviderumstesmduiuisnianisimun
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2.2

a v v a

. UTYNIANITVRAIUANTNAvTeyavemuisamunnvla(@1d)unldlunsiiasuiwa e

v a

fndulaliowng o NRertesiunsidiaTesile Notice period Tuiuvinnisiu

Msnasanldasedile
a v v ) v aa a A ¥ . . a 1 [ 1 [ o aa
- USEndansaziludldnasiidanansaundenld Notice period Niuanstaiuluwsiaguinnisndl
nslYLAseilall

- Usgndanmsenafiansanlduariviunssesiian Notice period Imefivannslunisiansunduly
AUULEUIBLAZILINNTIUSENIAN1sAUA Taeiasanantladenis o Aneates lawn

1) @NMARBIYBINBIVUTIM WU anMARBIvemsndduiinesuianses
2) WesANNTaMU UlEUIENITaMmU AAoRIUANTIEAAIRYRINSNFuNamu
3) Uadwdu 9 Nenaintuluewing TUNANTENUANINAGBIVDIMENNTNENNDIVUTINAIYY

il U3ndanisenafiansantddeyauszananisniglddeiansiileg uarnieauufgiuuas use
A15UsEuaNTasenelvawinNaunsavinlaialraiunsasndunisiannelunaiwasidauly
YU 9

Ne9UI feeder fund way fund of funds
Wonaawulaten1einisly notice period UTENIANTTIERMTUIANTUNSIAdARAG BIAUNB YUY
Uaneng

eaziBoaiiiuif

\enaauiatenisly notice period u3¥ndanisazdniunisiiasnndasiunosuialoni
mudeyailasuanneaulatemis Tngldvnannns best effort daffiomirvenaazdeaudaaranth
Aoun1sveAuniieamu wse Wulunugasfidavesuieninnis wazaddssyloviveanasyu
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puTazduniIsnsauadulunudsnusendanisinvue
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YIYNSNNTNIANU TN A
- as1ansvil asnanshamiieu AQn wSensans

Basel Il #117 credit rating 9.8 Tuszdumn1nin
investment grade n3elifl credit rating wazdill
fnsaweteyadunisialy (muuuy filing)
sdsliinsdunsifounieoglussuuaos

regulated market

]
a

- M9wd1vingInTIu Derivatives Al TnguUszasd | aen ulutiv | - yarianudssniey
WWen1anANLLEEY (Hedging) Sovaz
ansdumsasunAuIunuanuidwlidelunanisiasmu (Concentration Limit)

- Vuvesuitnaelasevis amutdesnd | nanesnusIuAUA8lA NS
Jovay IAN15U09 UAA.S18LAEINURBY
J91u7u uvesuT ¥nsIuiu
Woun11 25% Y99I NUIUANS
poniABaiimuaesuT Mty

e aer ol mwawsﬁwﬁﬁmu n318735 Basel IIl | asn wlarsAw [ (1) 11u 3 maqgaﬁwwﬁﬁuwwq
uay  Ann vesfeenselasenis Sovay 138U (Financial Liability) ve4
foannsranssetiu
2) nsdihdunsransiioaniny
wazdl Credit Rating ag/lusediu
#1717 a1ursnasn uld
(Investment Grade) %35 ol dl
Credit Rating amulﬁaﬂamu
nelan15dan15U99U3s ¥
Tan1sseRenusanniulufy
11y 3 veayan1n100nNILAY
wuavIgnsa@1saenanduse
as uusinsdififoonmsnanslé
ﬁmi?ful,wuLLamswm'ﬁéﬁ’aga
ANSLAUDVIENE NNST W TU
anwagidulasinis (Bond
Issuance Program) T80

Juselaseinis
- mihg CIS vosneulanawumnis asnuluiiu | 1Ty 3 9e3g1urunyae CIS
Jovay AaUsEmANeanieTy

@nsrtreiulildiunisamu
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anI1dIUNTAMNU

TuNBIUITINBUN VAR

< Y a o a
JuFuiiaveulunisaniung)

aseAnsssulien wazAldTensuaiiGeniiuainnasusiy uaskteviiigau

Arsssulisuuazarldrefideninuainnasyusau

s18n15TABENAU

9MS1MULATINS

ISUNAUZI

1. AsssutdeutazA e sIUNInUaT
UsEUIUNTLA
ANSITULHEUNITIANT

T3l 2.9960% w89 NAV

TalAu 2.9960% wod NAV

. ¥insutoAuSAlLIR 13ty 1.6050% vea NAV** | 0.8025%
- Yilpavauyae 13ty 1.6050% vea NAV** | 0.8025%
AssTueugguanaUsElevy

« wiinudoRudnluif 13itin 0.1070% vea NAV** | 0.0321%
- yllnarALYAa 13iiu 0.1070% vaa NAV* | 0.0321%
AsTIHNunenzdeu

« wiinutoRudnluif laiiAu 0.2140% vas NAV= | 0.1510%
- yllnaraLYAa 13ifiu 0.2140% vaa NAV* | 0.1510%
Asssudeniivinmnisamu 1id] 1yidl

Anldnedug

nslawa Usswdunus

- luvrsausremiieamuaiausn

- vidansiaueremieammuasin

TallAu 1.0700% w09 NAV*
T3y 1.0700% vo9 NAV*

T3l 1.0700% D3 NAV**
T3l 1.0700% woa NAV**

2. Ansssutunnazanlganenuseananislule

A5 TEUERTIvER TR SCRACRES ACRACRER
Adpfiaritenansdmiunemu TURACKER CRACKER
AlUswld SCRACRES ACRACRES
Aldfaneduy AuTiT8a3e AUTIT8a3

SAUASITTURULALA LTI1ENINUA

TallAu 3.2100% w09 NAV

TaliAu 3.2100% w29 NAV

a1lda18Tun1sd avnevanns we
(COMMISSION)

RIGRRIRER

ANUNINYDTI

* Angssulleuuazenldinensoniiuainnemusind i dudns s dyanniy Messfaanie

= d-ﬂl dl dl d‘ 2 1 =) = 1 ¥ ¥ ¥ ¥
e EdulaifgulestuAsTIIlleuvToanlddnetaiuue

“* NAV 11889 garmsnddunauainsieyaamddunamun Luuda1sssadeunisinnis goua
HaUselel wazwgneideu o Juniduiu
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NUENG)
1. Awssuilsuazaldinenisenduannemusulinusesasrelveyarmindaduarvomneusiy

2. AsTsuieunsianissed AstsuideudouanaUselovined uas mﬁiimuaumsm eyung
GNIEREN "LuLﬂusaaaumawamaﬂwwswaawwm sindeyarniiauiomn Luusiasssudon
msdans fauanauselowl uazunemsdou u Suidumn

Y
[

3. AsssullenfSenuIngdwersedfonieawu liiiuiosazveayadmiieamu

4. AsssuilyauaAld9etnaiuTINELAALTILAY

=)

' a a a < v & vy '
AT ITULUHUNLIFNLNUINNNASYDNRIDNOADWNUIUAINUY

MemsiFeniiv an31MUlATING I3ENAUDI
AETTUHEUNM U EIIEAU 1.00 1.00
 wilnSudeAusnlLR 1.00 1.00
- vilnazauyan 1.00 1.00
Asssuiflauntssugerumiaeamuy
 wiinSudoRusulusin 1aidl 1aidl
- Yilpavauyae 1yidl Lidd
Asssudlounmsduasunmheanudn
 siinSudoRusulusf 1.00 1.00
- vilnavauyan 1.00 1.00
AsssudsunsduiAsumisasueen
 siinSudoRusulusf 1aidl 1aidl
- Yilpavauyae 1yidl Lidd
dausiayanviisamy (Spread) fi5oniiv
Mngvisenst (@ausefindnazgnids a

oot g . 3 . Laifiu 0.25% e a
Wnseanidureineaunagiuiu ety o Uaquulisuniiu
o e v z v o VBALAAMU LA
Frsziduantdinglunisdevienanningves v "

NOIYU)
VUL -

1. Asssulsudanansiundyaniy andgsiaenersonidaulang
2. AsssuLleun1sduufsuniieaanusening neamuiladaniayuss Global Multi Asset Income-

Unhedged (ES-GAINCOME-UH) fiu ﬂ@ﬂWULﬂﬂﬁaﬁaﬂ%ﬂ Global Multi Asset Income (ES-GAINCOME)
anviu ladiSentAu
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3. UstdamsveanudvslumaBeniuasssudoumsemineamu waeriensiulofuniheamu
wagnsoduiUasumeamuiuamuusaznguliviiiy Tnsuseminnisazsvosniunisionii
Assaudsufanandmiugamussnaniuililadyidenemisamuiuuisninnmslaeass
laun ﬁamuamﬁ’uﬁlﬁLLaNmmaﬁﬂﬁ Fedaranulnensy e Avanninduasaanandnning w.a.
2535 ;:Jaqvguaawﬁ’uﬁ%’mG“?qﬁﬁummwwimﬁ’miﬁﬁﬂszﬁué’mm W.A. 2533 gInauseiuiinuazUseiude
suIAIslanIEAa nosudisendssnaisldnisdanisves vas Saviauss Unduuasamuny
nsusssiseRutin viediFuniinsussniuseiudinaiumiceamu (Unit-linked) vosudndseiu
Fin 7t vaa Baviauss weunneliiudaiuayuniseniesudofu
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namuIUAdaANAU3I Global Multi Asset Income-Unhedged nan

nauUadeanauss Global Multi Asset Income-Unhedged

S18a2L98ALASINITIANS

1.

¥

Hoyaiialy

Halassmsdanis (lne) : neauilladaiays Global Multi Asset Income-Unhedged
Folasen139anis (Sangw) : EASTSPRING Global Multi Asset Income-Unhedged
Fodalasenas : ES-GAINCOME-UH

Usznlasans : nesyun

Ussamnnsune : vanense

N13NMUAB1ELATINTS : lifvug

JoANMNAIUENT (Leau‘lm (msﬂmqmi))

- inammisuamaumnﬁwasmLLﬂaﬂLLaV/mammsJivavL’Jml,auasmsmmaawumum (IPO) Ingagsniiiunsnaszne
FneaumAMenIINNG n.a.a. LLav/ﬁia‘UivmﬂmﬂafmaqmmmLLavamﬂmummmuﬁuaumﬂwawuLLm Wil Usemdanisas
Usgmamadvledvesusendanisinendy

- ﬂimmmmwmﬂawﬂ@mmmmmuuum‘iﬂidmiwmﬁumluima%aaoﬂmﬂmiﬂamusm WA/ MTOLAUDUI VIRV
191Lﬂummuuwuiﬂiamwmmﬂhmqmu ufanteliiiy green shoe ( mu)l‘ui“m’m“ﬂ VAINIIAUOVIENUILAIUVD
ﬂawuiamimiﬂ Ui‘t-mfﬂﬂﬂ1isuaamuammvﬂﬂmﬂauamwmaawu LLav/mamLuumiﬁmwqunaamwaaumuﬂaamu
mmauﬂsummmauamwvnmLauaﬁmwu’mawumuljﬂ ‘mu Iuﬂsmmumﬁaawm8adwumuwlﬂmumiwaismw
IAnsay ﬂuuumﬁnawmaaawumﬂanmamaﬂLUEJ (GREY) TwwaaﬁzjawuaEJaﬂvmm'msuam‘musﬂ,uLiaqmsﬂuuumawawmaawu
- inwmsmamauamaaﬂLaﬂmiﬁmmﬂawuiawaﬂmvmwﬁwmnmLLau/mawaamﬂauamiwsJunmﬂmauasmsmm&l
AN UYDINBIUTIUATIUN LLaw/mansasmmiLauamwmaaamuﬂauauamyavnmLauamwmaawummﬁﬂmm
nagLaveIuTENIAN1S Immulmmmumﬁaw zifaunawmsnddudunaanusay IuﬂﬁmwmwwmiwmsmLLaamummmu
Lquwlmmmﬂauamwmaawuﬂmﬁﬂl‘uLwmwamamﬁammﬂawﬂmamamm aumauuammmw 500,000,000 U W@
‘inammiﬂiyammuamlmqmi LLay/malumamaaﬁmmwmﬁmaﬂaqwuima‘ﬂm ImaamaammmﬂiumﬂmaﬂamEJ
nsaureInaule LLau/‘maamumimmiawu‘[,u‘diummau/mamwiumﬁl,ummuau LLau/maﬂimuwsLmsnalmwLﬂu
miﬂm’]aﬁiﬂmmaﬂiimmmaaﬂawuLLaymwmaaqummm fmawmmaﬂsmumamamaumeuaaﬂawumlmLUulﬂmam
USENIANI5AAN TS mamammau‘[,@wﬂimumamimmsammiﬂawu Iﬂaﬂaﬁlmummmumaumﬂmawmm WATUSEY
Jansaz mwum%awmaawumuﬂﬂmmﬁﬁmaﬁwiamaﬂLUEJ mu)‘meawammaawummammm‘twﬁmmmumum
awawmaawu Vil ‘LummamﬂmauamwmsawumqLLimJiwﬁmmiﬁ]uiwmﬂwmummﬂmuﬂiimmi N.8.0.91571U09A15
ammimwmaaamuma’tu 7 ’JuuuLLmuwamﬁﬁmwmaawuuu LLaJmeiaumfmmﬂaqwuauamaﬂmwLmﬂwmumm
AMENTIUNIS N.A.A.NTIU

- U'ﬁwmmmwaanuamamimﬂmiwmiﬂawuu iuﬂimwﬂanmuﬂmwmwﬂaqmuulﬂawmamaﬂmﬁmwumaiuwmi
LAUDUIEMUIYAIY Lazvisotiaduiy w"l,:ummmmmulm ﬁ]uwﬂ‘wﬂawui‘wEJ"memmU51/115%ﬂmiﬂaqmﬂmmmmﬂiuaqﬂ%
pEgUNTEY Imaaam"lmummmu%aumﬂaﬂaumaamuum

a a a A
gazdeauineauly (2181a39n19) : -
anwaelasens : nesuiiegamuily
anwauznsiaueve : lawevglulneg

WQUszaIAvadlATINIg :

Lwaaiwmamammumﬂmiawwaqnawﬂﬁlgﬂﬂamaaﬂuwamammumm AMUNDI FUNDS INCOME OPPORTUNITIES mu
ﬂE]\W]‘L!'WﬁmJﬂ’]’iaQV]ULL'U’UEJWMEJUN’]UH’]‘iﬁQV]UI‘LM@ﬂV]'SWEJ'U‘iuLﬂVWYN“] ’V]'JIﬁﬂVlﬂi’Ni’]EJlﬂ SIDPAA U TENAMAINUT T ‘Uﬂ
i?m&ﬂ@i’]ﬂ’]inu wuﬁumqgma W{IUQJ’]’W’]LE]H%U uazRIIEITNLITYEEU

2. Uszannasnu

Use LﬂVIﬂE]\iV!‘LJW]NUIEIU']EIﬂ'ﬁa\W!u L NEd

ﬂ'ﬁaQV!U‘U?NUIEJU']%Jﬂ'ﬁﬁ\?V!HLL'U‘UNﬁZJ :
win1/76
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- AT1ENTYU
- A

- MNYAWUVDINDIMNUTINOFMSUNTNE/REITs

nsivuadagdaunsamuly asaisu

dadhunisamu : lifmue

nsmundaduntsasuly asanswil

dadhunisamu : lifmue

nsivuadadiunsamuly wileamuvanausIuedmSunSwe/REITs
dndunisamu : lidmun

UsTVNaeuUANAN BT NLAY :

- NIWUTIARLADT

%anamuwé’n (n38d Feeder Fund) : AMUNDI FUNDS INCOME OPPORTUNITIES
Uszmafidaiuguanisieusyne : dnwaidsn (LUXEMBOURG )

Junasu UCITS

Ussinnsasunuanuaziitewdy 4 : lidwmua
UssinvnsasuniuadadeaiisafudaUssme : nesyusmiituamuuuuiiannuidesisUssme
ulsuremstlasfiuanuidssandasuanidsuvasnasu : Lideaiu

FgazdeauinngfuLlEuIeNITamULAT AN BATILAY :

ﬂawu'«avLuuaﬂmﬂwmsawumamammmmqmvwmL‘wmﬂaqmm A AMUNDI FUNDS INCOME OPPORTUNITIES (ﬂ’eN‘VI‘u
waﬂﬂwmsawwum Class 12 USD #aavzideudonsluuszmadneidsn (Luxembourg) agnnglanisiiuguaves CSSF
(Commission de Surveillance du Secteur Financier) afiuauaiusyideuaas UCITS 1‘14@@13’1?1’3‘141@ﬂLaaﬂiuiaUﬂumﬁlmuaﬂ
nirSevar 80 vewarAMIndduansuainamnu

ﬂawwamJmiaqmuu:uuawaumumiawﬂwaﬂmswaﬂivm‘wmﬂ6] Vl’ﬂaﬂ‘l/lﬂi?\‘iiﬁﬂ‘lﬂ iaummmmluﬂrmvﬂmmwmm ‘?N
Saummwmimu ‘W‘Uﬁ‘U(ﬂiiﬁUWa %UﬂﬂﬁﬂL@ﬂ‘U‘u wagAIIEINisTYEEUY ﬂ’eN‘Vl‘U‘WaﬂE]'1ﬁ]aQVlusLu@5’]3'15‘1/1141/]\‘1‘1/Illﬂ'13§]®8‘1.1ﬂ‘1.1F’YJ’]%J
mtfuaaaasﬂuaumwmmmawmﬂwaammﬂaumwmmsaawﬂm ﬂaQ‘VI‘LWIaﬂﬂﬂﬂa’n‘Ui‘MWiﬁ]ﬂﬂ’]ﬂﬂﬁJ Amundi
Luxembourg S.A. LLauamuiuganamem uaﬂmuamﬂaqamuawaq (aqamumaamiamg)

mmuammwamaaaqmmﬂawummL‘Uuﬂammwyu underlying lein mwaawﬂawummmawﬂﬂ Sasmenile
LASAR (credit rating #3e credit event) mﬂmmaum‘wEJEmammmmumumﬂmawmmamﬁawmﬂ,uLﬂulﬂmwmmmﬁm
maﬂammmmﬁﬁﬂiiﬂmmﬁa‘msumiymwu"l,mmummﬂnm mwﬂwﬂmwummwumﬂmaawuiuamm%mamwm
1% agnslsfnny inammia}uum%mm Famnuiladefifnansenusesiaduningsrida iwmwmimmmmLsaaaasumﬂ
ammﬂaumﬁsﬂimLLaymmmasmmaLum ImaﬂawumLuumﬁsﬂiiuﬂUﬂammmmaummmmmaaaaaiuauﬂwmzmm
a9uldl (Investment Grade) il ﬂaqwumaawwiamhmamm%‘u1&Jmwm (Derivatives) Lwaammmmm (Hedging) s
ﬂawum"l,uﬂaaﬂummLammuammmﬂLﬂaawummmwiumvﬁ (Unhedged) platiu ﬂ@Wluf\]Wﬂ’J”liJLﬁENWmE]G]'ﬁLLaﬂL‘UaEJ‘u
smmwﬂwmawulmumammwumﬂamwLLamUaaumaimuLﬂumﬂmwawuwmlﬁﬂim

nesuiiaylalasyulud ygeveaImLiteLindsEASAmN1TUTIMINSaTU (Efficient Portfolio Management) wagazlsl

o

awuiummmwm QPR ULANMUES (Structured Note)

mu‘mmaamwmmi%awﬂwarmswsj mamwaauau Vﬁ@ﬂ’li‘l/ﬂG]E]ﬂNﬁIﬂEJ”JﬁE]uWIJJVlﬂmvﬂiillﬂ’]ﬁ n.a.9. sed1tingu
ﬂmuﬂiillﬂ’ﬁ n.a8.6. Usen1aninun Iﬂﬂﬁ]uaﬂ‘l/]u‘lﬂﬂ‘uﬂiuLWﬂLLﬁu/‘Vﬁ@G\NUﬁuLV]ﬂi?lﬁ’]Q?J’]‘\]Vl’]ﬁiﬂiimﬂ’ﬁi‘lﬂﬁﬂ‘lﬂaﬂV]ﬁWEJ VD)
ﬁiﬂsimwwaimmmmsumﬂu (Reverse Repo) 18 uenand ﬂ@ﬂ‘vméﬂﬂaQWUIUW?W&W?WUWlﬂJlﬂQ@WuLUEJUI‘HG]EI']@%GﬂWiWEJ
(Unlisted) LLﬁuMSWﬂWi%HV]@J@N@‘UWﬂ@Ju’IL‘U@ﬂamﬁﬂ’miuﬂ‘ljﬂﬁ%ﬂiﬂa\11/1141@ (Non-Investment Grade) LLﬁuGliWﬁWiﬁUVIhﬂ@iU
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nsIasusuAuUGeie (Unrated)
sgaziBeanasuman : AMUNDI FUNDS INCOME OPPORTUNITIES

ﬂEJ\Wl‘uViaﬂL‘U‘LJﬂ’eNVl‘US’]lIVlLﬁu@‘lﬂfﬂ‘ﬁﬂUNaﬂ%u%ﬂU (Retail Investors) Imaf]%ammmmLLa”maua‘mmmﬂ‘umiaamummﬂm
SuaaﬂaamwaﬂlmmﬂmwaiwauLaEJﬂi‘ﬂwuaaa%mumumauaﬂawusm bbE1& Nawmﬂawummsammmauaﬂawwaﬂiﬂ

%aﬂamwé’ﬂ AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

ISIN Code : LU1883840305

Bloomberg Code : |APIOI2U LX

Tudnfanaauvan
31 WawnAY 2561
(Inception Date) :

udadetinnig
amu 12

7 dquigu 2562
(Share-Class
Inception Date)

analiu (Currency) [peaansansy (USD)

laif
LTl

ﬂaﬂmu%aﬂllﬂaEJ‘V]ﬁﬂ']iaQV]‘U@N‘WNIV‘Na‘UT”ﬂ@‘Uﬂ'ﬁaﬂﬂ’nﬂsﬂu ICE BofA US 3-Month
(Benchmark) :

Treasury Bill Tnelaisanddusatsa LLaumummmﬂanlm"l,mLUusuamﬂmmiawwuaq
NBIUNAN

TgUsvasAves  planisasiiuganiainnsasuresdamu (unsasnenels) ludsssesnainisamui
NBIUNAN WUz WIPNVIAUTIRALLUL ESG MIg9NI1ANNATIIUYRINGUNNTAUREY

ﬂawwé’ﬂﬁmsawuLLU‘USweiwhumsawuiwé’m%’wéﬂivmwm6] nlanfiadresels
sudawaaludsymamdsinm Sssmfmamsyu Wustniiguia fudnaenvu ueg
AEsV e sdy ﬂawwaﬂmaawu‘l,umnmﬁmummmwmaumummmLsuaaaaaiuaumu
wmmmawﬂ@mammwaumwmmmawulm yudeannsoasuldliifuiesas 20 lu
mwmwwmumwaL‘Uwaﬂﬂimumimuaa (Asset-backed securities) WagAs1aNsnii
\Rendeaftuadam3um3ng (Mortgage-related securities) uaraswulalaiiiudosas 20 Tuvug
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naaQ

Wleunen1saeu
NBINDIUVEAN :

wUasanIn

newunaneadindadunsasuliiusevas 10 Tuuiudasanmuuuiiteuly
(Contingent Convertible Bonds) uage1adl exposure Tusdsnisunsng (Real Estate)

nesnundnensamuldlidialunmmiiasanamuidesnifuuisniifimaaansdou
wanUszwAanigawsni dmsunisamulunsasvesUsenaidminuazaaula i
Sovay 30 YesyaAmMINIAUTILVBINDMUNEN NBWUNANIY awu"Lmﬂuiaaaw 5 Tuiustng
Uswmmﬂuaﬂamumm wagdonelulssmady (nonsauy China Interbank Bond Market
(CIBM) w3evedansiiu Bond Connect) nislumaindue (na1atensuendsemedu)

nasunanansaasulunemuang UCITS/UCs liiiusesas 10 vasyarmvindduves
NBIUNAN

ﬂawuwaﬂ%auwumwaammmLam’[,umumqs] L‘WE]LWNUi”ﬁVISﬂ”I‘Wmi‘Ui‘Mﬁﬂ”ﬁanu
(Efficient Portfolio Management) i:mmLwameamauLmuﬁmaumwamm visaulowfiuna
mammumﬂmmmamamm mamﬂiamamiawuauﬂ ’Lwﬂmawwaﬂ (saudensldy
auwuﬁmmmu"l,ﬂmmﬁmwu AT EnT1menilY LLauammLaﬂLﬂaauwumwmqﬂsumﬂ)

ASZUIUNITIANTT
UBINBINUY
van (Management

¢ NBAIVUNA ﬂi’liJ‘ﬁ‘WEJﬂ’]‘uﬂ’Nllm sml”ﬂuﬂivmumsawuuavmmLﬂuaawuﬂums

maﬂwmﬂmmmsmm
QQ@ﬂ?iﬂ’e]ﬂ‘vq]‘u‘ﬁaﬂsLstjﬂa‘EJ‘V]ﬁﬂ’ﬁaQVI‘LWIEJWVIEJULW@WWIE)W]&?!’WITUﬂ’ﬁL‘WﬂJi’]UlﬂLLa‘”ﬂ’ﬁ

LWiJiJaﬁ’T’U’eNL?IUﬁ\‘Wm
miai’mwaimmsawummawammu N‘ﬂﬂﬂ’]iﬂaﬂ‘ﬂ‘u‘ﬂaﬂiﬂjﬂqifﬂﬂﬁiiﬁumiwEJLLa"’ﬂ'ﬁ

company of the
Master Fund

/ Administrative
services) :

Process)
ﬂmﬂum’mLammaammimmLamvﬂmmﬂﬂﬂ (Unintended Risks) LazanAinuf{uxIu
VYBINBIANITANUY UBNINT ﬂawwaﬂmmuumﬂmumLL‘uu ESG (Environment
Social wag Governance) maawawmsamﬁmqqmwﬂsaumiamusﬂaﬂﬂamu
an (Investment Universe)
p1gvenauman : laifvun
Wevgnekudy | ..
aidl
NEY :
JUYn1sTRYY v .
. NATUVIINNG
MEAIY : :
USENIANITNDINU ,
o 1 o |Amundi Luxembourg S.A.
han / @3uuInig
il
5, allée Scheffer
(Management

2520 Luxembourg

Grand-Duchy of Luxembourg
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naaQ

Amundi Asset Management US, Inc.

HAAN1INOIWUNAN

60, State Street Boston,
(Fund manager)

MA 02109-1820, United States of America USA.

CACEIS Bank, Luxembourg Branch

H3nwmindduras |5, allée Scheffer
NBIUNAN
(Depositary) : 2520 Luxembourg

Grand-Duchy of Luxembourg

;:Jmmaauﬁ’zy% 2, rue Gerhard MercatorB.P. 1443
neauuan (Fund
Auditor) : 1014 Luxembourg

Grand-Duchy of Luxembourg

PricewaterhouseCoopers, Société Cooperative

Asssandenuazaldaneiddnyues AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

1 = =] ' ¥
AsTsuLleuvTealyaneg

9nIN508aY

BN5INIUIATING

ASTIULEENNI5IANT (Management Fees)

a

Lsiiudesas 0.60 sielvosyarmindduans
UD4NDINY

1555 HENNNTU URNY (Administration Fees)

Liiusesag 0.15 selvesyadmningduans
UDINBIU

=

NSanAua

' a G & a 1% .
AsssuonlazAldanesaunmunfisyananisia (Ongoing Fees)
Usenaumie

® A5IULHBLNITINNTT (Management Fees)
* AgsTULlleun1sUfURIU (Administration Fees)

Sovaz 0.76 dollvesyadmingaugnsves
ey

WUULVAA -

1) Tunsdifineausinsnauszime (newuwdn) Auluaisssullaunisdanisuisdu dweidurmeuunuiiesainnisiinesyuih
Rulvamulunasmusiusiialszma (Loyalty Fee 3o Rebate) usendanisagdniunsliiuinnudmaaniunsndduues
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naamu

2) AssadenuasAldanesIuT I fiuseaunista (Ongoing Fees) il Taxe d'abonnement @aliun@aaneifeunSoniiv
Tudnsnenaz 0.01 vesarmingdugvsvenamuman nedeniulunelnsinauazdddyi Subscription Tax Department

JoAruaIUENS (u‘lamamsawuua“anwm“wLﬂw)

—UswammwaamuammﬂasJuLmawiuLﬂ%ﬂawuua aﬂ‘wmw‘wmwuaqﬂawusaﬂuamﬂﬂmﬂu Fund of Funds 518y
ﬂawuiawmmﬁawu‘[mamsﬂwaﬂmwa LLamswaaum”LuUsummau/mamaﬂsul,m mamu Feeder Fund ¢ laelaivinle
ﬁmummammaqmﬁawu (risk profile) meu V19 11/1Lﬂummaawuamaqmmmiﬂawu Tnetufvaaunisalnann waziduly
Lwaﬂiiwumaﬂﬁuaamaawmaawu‘imaﬁw ofls USIan1sas mLuumnmmaammaaamumwm laidaenin 30 S swdv
Immsuawswammﬁmasuaamaau‘lmmwammimmﬂﬂaumLuumsLﬂaammaqmﬁawumﬂan
‘Lummvmaamulummsamawu‘luﬂawwaﬂ (Master Fund) LLaw/ma‘LuﬂimwﬂawwaﬂumimaauLLUaauIststsawu
pgslitpdAgy LLa"’/Vﬁ’e]LSJE]ﬂENVIUMaﬂ n3% ‘mmmmmwLLiqm:ummmusuawmmmmmﬂumLLaﬂaqwu waz/1selin1g
LUaauuﬂawawaqmammimLuumisuanﬂawu‘l,u%mvmawm u,a“/mamiLﬂaammawswmmi m‘ua‘mi u,a‘"/mammmi
NBIUYBINDIVIUNAN LLa“/wia‘l,uﬂimwmwammimm1 NOWUIL uamwmumiawwmmm mmmmmmulmasﬂ,ummw
a39u (Concentration Limit) mumwamwmumauamwmummmmmsiumi n.a.m. MU waz/Mselunsafanisan
WAZ/MIBATUTIUNDIUNAN LLau/ma‘Lummmwmmm'iwmmmiawuiuﬂawwaﬂlmmmuauaﬂma"l,ﬂlmwmamsﬂ,m6]
LLau/mamamammumaaﬂaamwaﬂlmmuiﬂmwmmh LLau/mammmiﬂawummwmiawuiuﬂawwaﬂaummmmmuau
71 LLau/MiBMI@ﬂ’WEﬂMNaG\’QULL‘VI‘LWW]ﬂ’J’] LLau/maﬂimummimmimﬂ LwaLﬂumﬁﬂmmaﬂiiwwmmmamuaaaamuimaaau
uwmmmwaanuamamaauuﬂaaﬂawwaﬂwawummemqlﬂmmxmuluﬂmwaam‘lmamanawuu ALARENLIVDS
USENIANTT ImaﬂmwwaﬂwwmmﬂLa@ﬂawmmuﬂamwaﬂmevuuiamsJmmwulnamsNﬂuuiamamiawwumﬂmwu
uam@m LLﬁy/MiEJJJuIEJU’IEJﬂ’]‘Saﬂ%u%ﬂ@@ﬂﬁ@ﬁ‘lﬁ@lﬂamﬂQﬂ“lJ'L!IEJU’]EJﬂ'lianu“UENﬂEJW'uu szmmﬂaumsmaamﬂaauwma
awmmaLﬂaauLLanﬂamwaﬂmmu memmwaamuamﬁiumﬁwmmwmmumimqmsnmawmsmsaﬂim waglusening
mLuumsmwmaivmaamuumiaamﬂuﬂmwuaumnmw 1 noewu mmlmwmmwauLamﬂmamiﬂmwu NIDVOEIIUY
amﬁmuaﬂLaﬂimﬂmsfmmsﬂmmu Imaamlmummmwaumﬂwaawmsaqmum LLayluaam‘Ug‘ummﬂfdmmwaa Lasm
1A5ININBINU ImamuﬂmLLavsﬂwwaﬂvaasuwuaﬂmawmaawu‘lmmmﬂumﬂm Wil maﬂsm‘mamwaﬂumimaauma
inmmmwaamuammﬂaamﬁaﬂawmLwaimamﬂaammawwaﬂ mmsLﬂaauLLUaa*‘uaﬂaawumﬂanmmavﬂnauuiama
NIAWUVBINDINUIULAL 3
-inammsmamauammﬂasmuﬂawumamuwawu (Class) LLav/m'%aaﬂaﬁu LaY/M3ananYavIy LLav/m%aiJivmmﬁawu
ImammmLLa%menwaﬂiv‘lsmuﬁuaqwawmaawu‘imaimLLavLUuiﬂmmﬂivmﬂmummﬂmvmiumi N.8.61. NAUA Imsamw
lmummmwaumﬂwawu’wawuum viail Uswamms%%mmimaauuﬂmLLavswavLaamwLﬂwummul;wleﬁmamw
fmmﬂmaa‘mmaaqmumwmwmamauaa 30 Suneusdunsiudsuntas VINoUYIINITAImNUAINAT LL@“’R]‘“L‘U@LNEJ?JEJ@JG
mqﬂanl”ﬂwmaamnumuasﬂsuauamﬂm

—inammsmaamuamﬂiwmﬁlﬁu Lay/vioLiudy LLa“’/‘VIiEJL‘UaEJ‘uLL‘UﬁWEJlIﬁ%iEJi’]EJa‘“LEJEJWLﬂmﬂ‘UﬂEN‘Wu%aﬂ (Master
Fund) miwa}mmimmﬂuuuamﬂm‘maamﬂaaqﬂumsLUaUuLLanamawwaﬂ (Master Fund) Imsaamvlmm'mmwuau
mﬂmaawmaawuum LazUTENINNITIY Lwﬂwmawmaawuwﬂiwmwmwaﬂmmwmmmaqmmﬂ
—UswammwaamuammumLquawumamwiamwmawﬂuﬂswmvﬁl‘ma Wil Lwaﬂiﬂmmaﬂﬂawﬂmmw wu lunsdif
danuRnUnfvesnain maiummmmimaauLmawaqmaummmmamsmmmﬁmma mmwﬂmmmwﬂumqﬂmmmm
ANUWILNE aaﬂumaﬂgum maﬂﬁmaﬂwmmmﬂmmwlmmmaammulﬂ U mnﬂaauuﬂawamgmma vioUssmeAd
Aertos veedannzasms Wudu mmf\mmwmuwﬂawu"l,ummsaawu‘lmLUu"LUmmmwmumﬁawuwmmumim ay
UIENIANITIL swmwumﬂummmawummammumsawumamumm n.8.6.
-ﬂimmmamaﬂﬁmﬂmﬂmLLa“/mammmmmiamLsualmwv:umaﬂiwwumaﬂawuuaw/mauamwaﬂmwwﬂawuawu 1y
pandANURAUNR umimaauwaawmeﬂamammmammuamm 1N13UEAUMIYAINUTILILLN Judy waz/vise
mmmmmimwmwammiﬂivmmﬁ]awmq 9 miamamwlmLUu"Lﬂmmmwammimmmiaﬁa USENImnIsveasINEndly
miﬂimaawamiaamummﬂmﬂﬂmﬂmmumh Lwammmmmﬂumqﬂgum‘tumauuu 9 maimmauuiamamiawuw
Avuald ImsJmmmﬂaiwmmnamu‘lm&Jiamauamﬂmummmusuaumﬂgaawmsamwm

3. dayaingafiudnuIutuyulasans
5’1uquﬁu1quiﬂianﬁﬁuﬁu : 5,000,000,000.00 U
ulgurgnsiiuRuyulasans : i
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TuseHingsazImNISIELEVIERUITAINUATILIN USENIANISIEURVINLIBAUNINAIITWINRUYY : Wudnnuiouay
15.0 v83911URUnulATINIS

yaAaslIdeaniag : 10.0000 UM
UUNUIAINUEUAY : 500,000,000.0000 %38
31A1Y M2 AMUNLEUBUIBATINTA : 10.0000 UM

SNUALLDUALNULAY : -

4. NMITUTNTIANIINDMUY
nsawuludyyr@evieataniin (Derivatives) : 91U

Y3 I's o/ 4" 1 £ . .
WwUszasAvaInsasuludyyideviealmdi (Derivatives) :
- N13aAAULEES (Hedging)

nsawulunsiansnidyyPeviealmtiuls (Structured Note) : liasu

NaYNSN1TUIMITNBMU (Management Style) : naanulvedawmitlinausenaunisindoulmnunamundn daunaanunan

9

yardlinausznaunisainidwildin (active management)

ANWALNITTIYRNANDULNUVBINDINY : IenanauwnuLuulidudou

5. Msudstianulgamu (class of unit)
UsEANN1SuULTlaniieanu :
] = A4 19y Aa 2w |
- AsssulsavseanldenFeniugientieamu
- SEUZIAINITVILVIDTUTRAUNUILATYU
a ad Yo a
- Aviaglasututuna
318113 class of unit :

1. %989 : ES-GAINCOME-UH-A
sgazigaudasviaviigamu : vilaazauyaa
ABdU"e :

winedmsugaauidein1selindiunannsamu (Capital Gain) wagavaunaUsyleviannisasmu (Total
return)

2. %989 : ES-GAINCOME-UH-D
saiuauAazylavieamu : ¥iladneRuluna
AB5uNe :

windmiugauideinsfuneliadiateniutuna

¥

3. Yoo : ES-GAINCOME-UH-R
sngazideaudazyiiavilsamu : vlasuteAudmnluia
AB5UNY :

winedmsugaamuideinsiuneliaiauennsveAuniieaaudnlula

q, 6‘iljl'eJEJ'E] : ES-GAINCOME-UH-
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seazideaudazviiavilsamu : ¥ilagasuanity
A95UNY :

winedmsugamuUssinuARasIINe nguyana / uaaa / aandu mmmauumwmwammsmmm mmaamis‘u
iﬁﬂlmmﬂmumqmﬂﬂ'ﬁmwu Captal Gain) LLa”avaumaﬂiﬂwumﬂmimm (Total return) Tngfvusduslunis
awuaammmaawwﬁuﬂau N4l ‘inammsawﬂiumﬂﬂmammiwmaawuwswmwmlmuaafm 3 Furumaiu
lesosustminns

5. %989 : ES-GAINCOME-UH-P
seasiuauAazytavieau : Ylagamunay
AB5uNe :

mmzmmuwawuﬂiymwﬂamﬂﬂa / umuma / @avu Vl‘lJi‘l?&‘V]‘\]@ﬂ’liﬂ’]‘ViUﬂ 919 Naﬂ‘VIUHﬁMﬂENV]uﬁ’]iENLaEN%W
ﬂ@ﬂVIuﬁ’JuUﬂﬂﬁ NaﬂVmﬂﬁﬂJﬂimﬁiiwﬂiuﬂu‘mﬁ]ﬂ?}wﬂuﬂlEJ@QWLJ (Unit Linked) NaqmuamuuﬁluLmewamii “ZN
’ﬂ@GNSUL!I@EJW?»?'IEUU?[J%UWV&HW?WSLL&uW@W@‘VTﬁﬂWiWH W.A.2535 waqmuamuummmwumumuiwummmﬂimu
ﬁﬂﬂll W.A. 2533 ﬁiﬂﬁ]ﬂiuﬂu%’lﬁ]LLauUiuﬂuﬂﬁJ sUIAITIANIEAY LLamamaamauwmwwmiﬂiumm‘wﬂuamﬂm
m’mu Iﬂ&]‘Ui‘H‘W\]@ﬂ'ﬁ?]“"di‘”ﬂ’]ﬂIViE\Iaﬂ‘Vlu‘V]i’]Ua’J\‘l‘Vl‘u'lell‘LlEJEJﬂ’m 3 ’J‘LJN']‘LJ‘V]’NL’JUl‘lNﬂ‘UENU?I?WH]@ﬂWi

6. ¥0Ed : ES-GAINCOME-UH-E
eazuausasviaviogau : slavemnediannseiind
A95UNY :

LﬁMWWﬁWMﬁUNaQWUV}%’ﬁW8ﬂ’]SN’]WUEN'VlNE)LaﬂV]ﬁEJUﬂﬁ"UE]QUﬁT%WH]G]ﬂ’]i Vlmax‘ifﬂﬁiﬂi’]EJVLGH]'mﬁ’JUGI’N’\]’]ﬂﬂ’]SaQVM
(Capital Gam) LLavauaumaUﬁJL&mumﬂmiawu (Total return) I@aiuLua&muﬂﬂmumiwaWMﬁumaam‘mmiwmsmu
Mobile Application ¥83UTENIANT

7. Y988 : ES-GAINCOME-UH-S
seazidaudazyiavulsamu : slagamunguitay
AB5UNY :

mmzmmuwamu‘mlmumssmnumﬁiiuLuaumssmal,l,aymﬁsimuaumiauLﬂaawmaamumwLssmmumﬂmm
621@1/1maamiﬁmalmmnmummﬂmsaﬂm (Capital Gain) wazaza maﬂiﬂaﬁuumﬂmiawu (Total return) Imaa
ﬂWEJS[,Mﬂ’1{L%‘U3miUi‘Vi’15W’eﬁf§mSBU3miLL‘LJ‘”u’m’ﬁan‘Lﬂ‘uiULLUU Asset Allocation Model #3e Discretionary
Portfolio Service mewawuaumswammsﬂvﬂivmmwzummLLavmaLﬂaauLLUaﬂuamﬂm TnguUsEnInNIsaY
Uszmﬂimamumwmmuﬂmuastm 3 Jurhumaivlsdueauiondnnig

Az SuALNILAY ;
Tutiausn USEMannsveanuansfiaz quLauamsJLLaJLmimivzmaaamﬁjumwamaﬂumm’mu FINDIUTENIANTTE
134Lﬂeﬂ,mimiauLiJaauivmwaﬁzjuwmaaﬂmmﬂuﬂmwummﬂu Wil vnusEmdansasaaueny was/meeliusnng
muwmaawuaummmm LLav/maL‘U@I‘mwaa‘mmaawummmmswmsamﬂasusvmwwuwmaaqmmﬂuﬂmm
weniule Imauswmmwmemuﬂuuaamw 1 Suhmsneunissudumssana IneRnUsenie a fvinisvesusem
ammsLLag/ﬂnsa@auuaqumiﬁmamasmﬁaﬂu way/seiulvduesustninnis

6. N1519Rutduna
| win8/16
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Yotio ylgurgnisInetuduna

ES-GAINCOME-UH-A lsiane
ES-GAINCOME-UH-D 8

ES-GAINCOME-UH-R laiang
ES-GAINCOME-UH-I lsiane
ES-GAINCOME-UH-P lsiane
ES-GAINCOME-UH-E laigng
ES-GAINCOME-UH-S lsiane

nannaminisatetutuna

‘inamms:uuiamsflumimsmuﬁuwaiwﬂ‘umaawm&Jawumﬁ

USYNIANITaY mLuumswmsmmaLauﬂumﬂmmmwmaaamuiumwa“ 4 pds Immwwmimmwuﬂumaimt,ﬁ;:iﬁa‘wma
amu Mnilsazanvisenlans Luaﬂawu:uﬂ1"Liawam/ﬁaum"Liama’Luﬁamthvnmumwa y318R3uluna AuUNUSENIAnIg
AT NTIUANAS Iﬂam'ﬁmmui’]umammmmvmaalwﬂwﬂawumamwuawaumeuiuﬁamvavnmumwumﬁmaLau
Hunaiiy

Uitmdnnisveanudnslunisfinnsaneralidieduiunaliungtionheamu ‘LummmﬂawumWiiazaumaum"l,iawa’lm’m

v A

‘uayum Setudunatiu desnin 0.25 VNN IEaImU TSRS AN

Vil Usemdansveanudvsiieslidiedutliuna mﬂmmiwmimu,a’mmimamuﬁumaay"l,ummﬂsdwﬂqaqmﬁiaéﬁawﬂw
awu wiszengeararlsluluvndaluila
inwmiﬁuaamuammuwmimmasJul,quiwsJauLasJmmsmmuﬂuwamaaﬂaawﬂuamﬂm Tngdonlasunuiuyeauain

femisasuudn il \uluidieusslovivesifomieammu
Aviuaal 38015 uasdadnialunisdnetulunaungtontisamu :

Usndanisavaneudunanudisiuua3lushde “nssneduiiuna” Taeussndnnisssuduniseid

1. U%’w%’mmi%%mLﬁsuﬁﬁwmaaawulﬁamif\h&Jﬁuﬂuwa PusTETANTIUSIVSAnTs AT iuauaas

2. U3tdamsessuaiutiunaromioe Insfednuiumheamumunzidounaamuvesnevelsuniyamuvesiule

Ny L‘UEJuwﬂmﬂawmaamumumm% ImsmwmmmsﬂvmaLauﬂumaiw,mwaawmsamummaﬂimgaﬂwvLuauwaawma
ENATR Sugananairty Imaa%mmmmmwmaaawuimuﬂﬂwvmauwﬂmﬂawma all Usemdnnisveasiudnsiiasly
ﬂmmmmsaawu‘mmwaa‘wmaawumwmaawummnmmmEJLGUﬂIu’JuwmiﬂamemnvLU&JuLLavLﬁmmﬂmﬂummia
Benfudulnur g

3. tsdndamsazUsynadeyanssneduiiune ullanzleudfembeamuitomssreduiiuneuazsnsiduiunalaghidnd
Ima‘ummmmi'«avﬂg‘ummmdﬂu

1) L‘Lmeamamammaqmwmawumlﬂmmammmlm

2) meml,amaﬂiviwu LLavwaa‘vm'usawuwmaaduwvwwwawmaawu iaummwmaamumawmaawwumlm
mawaamalmumsswua

4. inaﬂmiavmaLﬂu{]uwammﬁmisuLqummaﬂwmaawwmamwawuimvumu%mmaLﬂmummﬂawﬂmmwaa
wmﬂawuwmaasﬂwvmwmwmaawaﬂ,muﬂmwwauwamﬂawmamm mely 20 Suvhnistuann fudavsdeuin
mﬂawmaawu
1uﬂimwmaamwawulﬂﬁnawﬁmasuLqu{jumammﬂmmsﬂumEJm’lzﬂﬁuammﬁaﬂsaqmuﬂswmaﬂgwmaLLW&LLaw‘wmﬂua USEN
f\mmsQJLumLﬂu‘i’]umammumﬂmﬂﬂiﬂuLwamiauimuammLwaﬂiﬂwmaﬂﬂawuiwuu

Tunsaifsinsaneduiiuna Uitmdamisvsewnevzilounheamuasinns ‘vmmwmquﬁuma’l,uammmgmmammm
Lawwvmawmaaa‘mummemmwmﬁtwamw o ey uavardndmididesusesnsvina® a fisne nnudunalit
meaammaawumﬂﬂww LwaLLuULﬂwaﬂﬁmﬂﬁmaumﬁamwuLLamﬁwamﬁmwulmmmaumaawu‘tuﬂmwuu

7. M3TudaAunIgamU
318113 class of unit :

1. Fogin : ES GAINCOME- UH -A

yartumYaIMIsuTeR : 100 vm  Sudumiteasudusivesnisiudedy : lifmun
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2. ¥@gjo : ES-GAINCOME-UH-D
YAANVUAIVBINITTUTRAY : 1.00 UM FIUIUNUIERNUVUAIVINTTUTRAY : liifivun

3. ¥9Ed : ES-GAINCOME-UH-R

YaAITUAIYINITUTRAL 1 1.00 UM FuIUMIIEAUTUAIYEINITIUTRAY : lufimun
4. ¥agn : ES-GAINCOME-UH-|

UAAITUAIYDINITTULRAN : 1.00 UM ITUIUNUIEAINUTUAIYDINTTUTRAY : Lalfiviun
5. %988 ; ES-GAINCOME-UH-P

gaﬁﬁuﬁwmnw%’u%ﬁu 1,00 UM IWIURUITAWUTUAIYBINTTTUTRAY : Laifmun
6. Yeie ; ES-GAINCOME-UH-E

yarduivesnsFudedu : 1.00 U  Swaumitsasutusvainsiudeny : lifmun
7. 4980 : ES-GAINCOME-UH-S

YAAYUMYBINITTUZRAY : 1.00 UM FMUIUNUEAMUIUAVBINTTUTRAY : liiivun

ABmssudeiunineammu :

- wuunaeiidavesteviiuayu

- wuusnlula

seznanlun1siudonu : vnfuims

s2EaMNTTURUANIeAUNETY : T+5 fies Juvhnistuainiudun NAV
ns¥udaRumineamu : dievheamu laifosudsaamii

S19ALDUALNULAY

°

1. nsivuana Ml anufdvuellunidedsiuddeyanaayusiuuagnisdedviudiuasudeyadifay
WNsFuTeAUMIIEAULUUAENTITaNETaVIIYATY

mmwmswmimsm maamﬂaﬂwmsmm msﬂ,unmmmmmamummseﬁama Iﬁﬂa’lﬂmuﬂ’]iﬁﬂﬂﬂﬂ‘u ‘Mi@ﬂ‘UL‘UaEJ‘LJ
‘mmaawu Imumms%amsuu maﬂwmamumaawu ] amumms%aﬁmwmaaawuL‘Uumm%‘iumimmmwmswav-m
wmaawu %ﬂLUUiWﬂWﬂiUi@ﬂI@UN@LLaf}\Ian“’IEJ“U‘LJLLa’J

ﬂsmmiwmimsmmaamﬂaawmaawm ‘WNL’Jaﬁ‘ﬂﬂﬁﬁuﬂm@\‘i’m‘ﬂﬂﬂ’]iﬁlj’e]“ll'lﬂ mas[,mwammmisnama I‘VIQ’EJ’J’WL‘U‘UWWE’N
%Wﬁﬂuﬁiaﬁ‘UL‘UﬁEJ‘N‘VI‘LJ’J86@%141‘14’314‘1/1’1ﬂ'ﬁ‘?]6%’180ﬂ‘lﬂ Gnqmviﬂjmaﬂwwuaaaawu 8 amummssﬁaﬁmwuwawuaﬂlmﬂumm%
1‘14?1’13?’1’1‘14’]ﬂﬁ?ﬂ’]iU‘U@ﬂWﬁu’JﬁJa\‘mu‘NLUUi’]WWIiUi’eNI@EJN@LLaNan“’IU‘U‘uLLa’J

’Jﬁﬂ’]ii‘U"Uaﬂ‘lJﬂ/i‘lJUEJaQVI‘LJLLUUEJMI‘IJlIM ﬁ?ﬂ/ﬁ‘UVI‘L«!’JEJaﬂWN‘U‘UWiU"UEJﬂuE)WIUZJM
‘Ui‘l‘J‘VIf\]ﬂﬂﬁﬁ]“ﬂ/\lf\]’]im?iﬂ%@ﬂu%u}EJaQ‘Vl‘UIG\EJE)G]I‘U?JG\I‘IﬁLLﬂNﬂ@‘WU’JUﬁQWUl@JLﬂU 12 ﬂiﬂ(ﬂEJ‘U‘ZNﬂ’]iW]L‘U‘UﬂWiﬂQﬂﬁ’TNJuEJEJﬂ‘U
ﬂaﬂWUﬁ]‘U@ﬂUi‘HWﬁ]ﬂﬂﬁi TmaamwswammﬂmummmwaumﬂmawmEJaﬂmﬂmmmﬂﬂwmsawmm”mwmEﬂmiw
7\]91fﬂiﬂ']LUUﬂ’liiU%@ﬂuﬁU'JEJa\‘MUIGWEl@(ﬂiull(ﬂLLa'J %QUﬂWiiU%@ﬂUﬁU’JEJaQVlULLUUGWIUJJGH]“LUUNaGLMQWU’JUWU’JEJaQVm‘U@\?N
aamwamumaziwaﬂaa

‘US‘H‘VI‘R]@ﬂ’]iﬁ]“ﬂ/‘l‘i]’ﬁm'ﬁusllﬁ]ﬂuwu’]EJaQVl‘lJIGWEJ@G]I‘U&IG]GL‘MLLﬂNﬂa'ﬂ‘u’]EJaQ‘Vl‘LWllIi’]EJSUBSLL!‘VI“’L‘UEJUNE]E]MU’JEJ@QV]U"UENU’]EJ‘V]‘”L‘UEJ‘LI
Mmaawu 3% ’J‘LWHﬂWSS‘UGZI’e]F’]‘UVT‘U’JEJﬁQV]UIﬂEJ@G]IUNG]W‘Iﬂa’]’J Imawmimmmmmummwmaa&mumamammuwmaawm
%QWMU’]EJIG]LL@QV]\‘MMG] LLa”ﬁQ’JUﬁWGVIﬁ]uUWVluL‘UEJ‘LJNE]E]‘WL!’]EJaﬂVlLlL‘W@‘Wﬂﬂ’]ﬂ@‘lﬁﬂ‘ﬂ?EJaﬂ‘I/lua’WﬁUﬂ'ﬁiU‘U@ﬂuMu’JEJa\WPL!LL‘U‘U
amiummﬂanmwmwuwauwawummm

‘memmiﬁuaamuammﬂummiiuszjaﬂwmaawuamiuu WUENNE]E]WU’JEJ&Q‘VI‘UT] olo & Wmmwmﬂawumuumﬁwaﬂu

E)G]I‘L!MGISL‘UQ’N]‘LM i Gﬂﬂ’,l”l 1 'VM’JEJ
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- U3tdanIseanIuansiay mm%a‘mm&Jawwmiumumamﬂ iaummuaamawmaawu
TuSurhnnsiisinnsldiesesilo ADLs uay Uswammﬁﬁ]umaamsaa‘mmaawmmﬂa”n"LUSL%’Iumiwmmw
wamdesnaulaowing o MAsdestunisldiniesile ADLs Tufuynisty Saiussmiansveasy
avsiierliasuuvasmssudiunisla q Aldiuiunmsiesnaulaluudiifetestunsldiadeile
ADLs Tufuvinnnsiiu waﬂmwaqmwﬂgmLﬁmméziawmaaawummﬂmamammamummiuul:u
anansaseniululalay wamwwmaawwmsvmawﬂwLssmmU"Laﬂﬂuu Talasun399a55584% / 16
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awuml,ﬂuiﬂmmaawuﬁmaﬂmwmmi

. inammi%aamuawﬁmvLssmmu Anti-dilution levies — ADLs mﬂNVWI”I?’]EJﬂ’]iGU’eJMU’JEJaWIULLa”
amﬂaswmaawum ‘mamSﬂwmaaa'vmLLavaULﬂaawmsawuaaﬂ esidlaflmeiiau ADLs
threshold ‘vmiwmmmh iamwswaﬂmisuaamuawﬁmvwmimmmmamwmiwaﬂm‘u ADLs i
wan@nanule LLavmaaqauammvmammwmmﬁtummaﬂLmJLawwvi’mmwmamifﬂa‘wmaawu
LLavaULﬂaawmsawummsamaﬂwmaaamuLLavaULﬂaawmsawuaaﬂluﬂimmmmmmmmq
Fustmdnnsasvuald

- U3dan1seanuansiuasunlasng ADLs fidunifiuass ldmunaeiitavosuindnnis wdlsiiiu
amﬁaaawmmmﬁu‘iﬂiqms IﬂauswwmiauLUﬂLmﬂwuaaa%aumuﬁuamﬂawuﬁwLLau/ma
SulF USSRk TR AN s e

msRasanliipsesdile

- Us¥ndanisandudlinaeidafiansandenldnisSeniiu ADLs Fumnsnstulundaz Sunisitnis
Wedeailed )

. mwammimﬁ]ﬁmimSamﬁu ADLs T,maa]vLﬁumﬂﬁz’ﬂawwwi’uﬁwmﬁamalmﬁé’mausuawam
sﬁamwm&Jawua‘mammﬂaqwum&mﬂumammwaauawammmmﬂawu fiAfiund1 ADLs
threshold fiusEmannsivun Imawmmmaﬁmwmaaqwuawﬁmamawummmmﬂmmmwa
Mdeavu (subscription) mﬂuammiauLﬂaawmaawum (switch in) WnAeyaAINIsUeAY
mwaa‘mu (redemption) LLauwﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
il maayLasJmﬁmmmmLUthmmﬁwuswmmimwum

» USEMdAnsimiun ADLs Threshold Imimamammalﬂu

1) mammwammﬂamwmvauLﬂasumummmammsmaﬂwuwawuuauauLﬂaauaaﬂ

2) mammwamwammmvauLUaaumuaammammimaﬂwmaaamLLavamUaauaaﬂ
mmwmmmiawwmiwmmm ADLs Threshold (1) wag (2) Iusuﬂummwaﬂu

- lunsdifitinnsl4iedesiio ADLs 1 ADLs 1/1Lismmulmumﬂaumﬂaawu amﬂiﬂmmmﬂmmamaum
maﬂiymﬂLwamimmammumqawmfﬂmmuﬂumawma‘mmmaawuiuﬂmwumlﬂ \n3asiledilyl
1ﬂmﬁﬁlﬂﬂi”ﬁﬂﬂL‘W@ﬁiNE\IaGISULm‘lﬂﬁﬂEN‘Vl‘LJLLG]EJEJNI@

N2 feeder fund waz fund of funds Lilenawuuaten1aiinisld ADLs USEnIANI5aERATN
AiunislviaenndesiunemuUatgms

S8 YALNULAY

mamawuﬂmamﬂ% ADLs UTEvAN159% mLuum'ﬂ‘waamaaaﬂmawwawmq mmauaw"lmu
mﬂﬂaawuﬂmww IG]EJT\]uLiEJﬂLﬂ‘l.l(ﬂ’]llﬂﬁ]ﬁ’mmﬂmiﬂmi’]EJﬂ’]iGIJE)‘VI‘L!’JEJa\W]ULLauﬁULUaEJUWU’JEJanu
121 ‘vﬁasm&JﬂwmaawuuauauLUaauwm&Jawuaaﬂ 'vriaLﬂulﬂmmaawu%mmwwm'i hay
muﬂmﬂiiaﬁuuﬁuaqﬂaqwuu,amawmaawmﬂumﬂm I@EJG]’]L‘L!Uﬂ’]'iﬁl’mﬂ’]EJIG]WJ‘UE]HENV!UTJEJVI’ﬂU
LLauLUu"LUmesumﬂwmmsuaﬂmvmm

- Mt vuaReulunsadadnialunissumduigAuniieau
v Y Y = ' . .
srgznaNdeudedrmiinaun1svsAunieamu (notice period) :

naInusWILY

a

A wa ' % ' ' 1 a ' ' v e
Lll'é]E\!ﬂa‘lﬂu?EJaQV!UC‘]@Qﬂ']ilﬂﬂauWU'JﬂﬁﬂV!ugﬁﬂqLﬂun?"l : 15.00 % T@Q?ﬁjﬁﬂ’]%iv\lﬁaua%ﬁ

q

v 14 a o 1 Y v o
ATADIHAIUIBNANNITANRUNIUNIAN © 3 JUNINIS

NUALLDUALNULAY :

wannasLaziiouly

. Uswammif\]vm'vmmvammmmaammaawumamewmﬂaumﬂaaawmaawu (Notice
period) lmmmaawu%awswwms ulahAu Notice period aaawmmmmulmami PPN
uammﬂaaawmaaqmmwﬂLﬂmiﬂlmmmaawuwawswwms LLm"L:ummmammumwmmm

bL’EJISL‘MIF‘ﬁﬁ\‘i'ﬂ'ﬁIWEJ‘UTI':}‘VH]G]'ﬂ”li"\]wL‘UG}LB\I a‘meaaﬁmumuﬁuauaﬂawmsm LLau/MSOL?UI%W‘UaQUiﬂm
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Fansvdernumstemduiiusendanisimun
- U3ndnnise1ald Notice period aufuipsesiiolunisuimsanudssaninadesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGRATEE
w3nadlodu q lnefinnsanananinages LLav/mamaamuamavmmmawawaawawﬂwmvuu okl
n5l% Notice period memiawaLﬂmmfﬂmwm‘waﬂumiLLf’flﬂJ{]zumamWﬂaawaﬂﬂamu Fa013804
FlmamumiaamaiumimmimmLamamwmaﬂ suldun Liquidity Fee, Swing pricing, ADLs Tu
amumﬁm‘wmmmawmLsnamumwmeumanmﬂmﬁma”LuUammwmnmaﬁmm"Lumma:u
Lasvdaonadadisiutundesdielumsuimsanuidssanmados suldun Redemption Gate Tunsl
m"Lmﬁwmmmﬁmwaﬂmwﬁlwumdumewamamﬁlmau LwaLﬂumﬁmaamﬂmawmaawm uay
viseenadedlisiutuiniosie Side pocket lansansiindndnssvi viellanansasiminglddaesani
auvnana vieenadedifuiundosdiolunisudmsnuidssaninades Suléiud Suspension of
Dealings Wilofin1snsenuseanmageslnesnuesnesu wagn sl Suspension of Dealings axii
Uiviasnumaﬂaww,l,awmmaaamummmaﬂuﬂawumumﬂm
UDANIUENS

 lunsdlfifinsle Notice period uaziivniivivlvidedliiedestioduse inammimaamuawsmv
UFtRfumaaiildain Notice period uumjum&JaﬂumawlmmmﬂmslmuwmmsJmima Wil U3
dnn1soraiansanly Notice period sufuiesesiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATINBDU 9
- U3tmdnnsveanudvBiuasuutas fvunszeznaniigfomheamusedssimihieumslaneu
miwaanu (Notice period) i’mmmimaammaauamm'ﬂmawmaaamulmmmaawmmawaw
$ann3 uslaiiAu Notice period aaammmwudmuimamiLLaJLummmammummmwu@iﬁﬂmami
ImamwwmﬁmL‘UmLwﬂwuqaaﬁumummamﬂaamuiamLLaunulsmsummwammimamumwm
mqauwmwmmmimmm
. inmm5611aamuammummaua%wmaaqwuwﬂ%um (&) anllumsiiansanuazvizedindul
o 9 fiRetoatunslfintoale Notice period Tufurinsti
msfisanlfiniedle
- Uitmdamsazilugldnaeiiiafiansandentld Notice period Fuwmnsinasuluusiaz fuinsaisinnsld
wiedled
- UStndnnisenafiansanlduasimvunssesinan Notice period lnedindnnnslunisiansaundulianu
ulsviguazuuImeiiudendanisiivue Iagiansanandadosiie g AAeados leun
1) AN TNARDIVBINDINUTI LYY am‘wmawmmwaauwﬂmmaamaq
2) WosnNITAIY uiamamiawu maamuama“mmmawswaawmm

‘i‘]ﬁ]ﬁ]aau 9 forafntuluounn 7 Ananszvuanmagesvednnindinewusmamu
il Uswwmsawwmmﬂ%auaﬂi mmmsmﬂmaLmasqmaﬂLLavmaammmuLLavmami
‘Ui”Luumﬂ{]wwmmmaaLm‘wmmaamlmLwa"lmmmmﬂ’uuumﬂﬂmEﬂ.unmLLa douly o waus
ﬁfus]
neeuTIM feeder fund waz fund of funds enesyutatemaiinisly notice period UFEMdnnIs

anansnaziinsandliunsividenndesiunasulanemsla

S8 UALNULAY

Lmaﬂmwuﬂmamﬂﬁu notice period inmmimmLuumﬂwaamﬂamﬂmm‘wu‘dmama mmama
‘mlmumﬂﬂawuﬂmamﬂ Inelgnannns best effort szwa’emmst%ymaqmewmﬂaumimaﬂu
MYAWU 138 Lﬂulﬂmmawuwaamwamms u,avmuamﬂivimwumﬂaawuLLavwawmaaam
L‘LJumﬂaJ T,mamLuumimumﬂmmﬁuanawuiwmlﬂ (GE LﬂulﬂmmwﬂsvmﬂwLﬂmmmm‘wum

WATUNTVIBAUNLIEAUY (redemption gate) :
naInUsWNIY
waun1sveAurilsawulinindtdesas : 20.00 vesyarMSNIAUAVIEURINBIYUTI

Tngusendanmsazldmaunisuiehunitsamuliiv : 7 uviinis wih 29 /76
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Tunnsaurian : 30 Tu

S8 YALNULAY

wdnunaeuaziiouly

» UFEMIANSasimun redemption gate lushninfesa 20 veyarmindauavdvesnasu ay

seavidunisnmsmumaniulumuizivienianisimun

- USENiAN39zinun gate period gegn Wi 7 Juviins Tuusiag 30 u auseavidunisnis

fruadulunsiussminnsiun
IummwmwammimwumuaulmLwauwamummﬂuﬂﬂmma gate threshold lunsdlfnan

redemption gate aﬂ%jmm%aumma&ﬁamaimwammu%aquam%m&mmsaqwuamﬁmmﬂamu Wiy

ﬂwammw&Jauam‘wmmﬁuaaﬂawuummmumamﬂmﬂ gate threshold fiusninns

v Tngil uam%mzmmaaa‘wuawmaaﬂaawummmmﬂuammwwmamm (subscription)

U mammsaumaawmaamum (switch in) sinAigyarIN1sUIeAUNLILaMmU (redemption) kae

vmmsmammsamﬂaawmaaamaaﬂ (switch out)

. in'«mﬂ73’«3v‘wmimﬁmﬁumﬁmiimjaﬂwm8aqmmm redemption gate Ten1sndsnudndin

(pro-rata basis) Suadﬂﬂmiu%aﬂuﬁmEJanuLLa“ﬂUL‘Uaauaaﬂ fu auﬂﬂu redemonn gate

» U3gndanisenafiansaniivun redemption gate Uz gate period Tuustazaaunnsnetuls us

redemption gate arladgng redemption gate T uay gate period ﬂvlumnmﬂivml,wmumw

Bilulasenis

. maﬂiwaﬂwmsawuuﬁvauLﬂaauaaﬂmwmaa Usdnnsarihluhsmensluiuinmsduie

Aumheawudaly iauﬂummswaﬂwmaawuLLa‘vaULﬂaauaaﬂiwmmaﬂmu (pro-rata basis)

Tnglifimsdndsuriou- Mawaﬂmaﬂiwaﬂwmaawu Wil maawmaaamummmaﬂLaﬂmaﬂiwa

AUNLILAI UKL aULUaﬂuaaﬂmwmaaiﬂ Fadulunuiouluuasiznisiussndnnstame

. ‘inammiﬁ]“mmﬁmaﬂwmaawuua“auL‘Uaauaaﬂlumu redemptlon gate mus1ASuTeny

Wheamu o aummiﬁwaﬂwmaawu Wil Vuudnsdifineauilanmadeaiisse visndansve

anuawﬁmviwaﬂwmaaqwumaauLﬂaauwmaaamumumw redemption gate 7iuszn Ay

. inammﬁuLwﬂmaammaawummLuaumﬂm redemption gate laglidndgn
unsdifisinstiedesdio redemption gate i U3ddansenalisuiunsesiiolunsusmsanuides

annaaesduld

VOANIUANS

- U3endnnisveanudniuduuudas 8msn gate threshold Taudaildeuutas cate period 1anu

naviilavesuigndanig LLm"meﬂ’n redemption gate wmmw‘luimams wazlaiAu rate period

gean fszylulasans 0 il '5'1sJauLa*amamammmLﬂulﬂmmﬁmmwwmim‘wum

. inwmisuaamuawﬁmuiwamwmsJaa‘mumaauLﬂaawuwawumuﬂm redemption gate 7

Usgneld

. U%@’m%’mmiﬁuaamu?m%ﬁmLU?SuLLUaﬂLmeﬂﬁ%ﬁumiimdwamsﬁw redemption gate lauA N5

gnLaNn redemption gate ﬂau‘iuﬂunmwmwuﬂ mﬂmmaqmaammu redemption gate Uag/ UERERE

fu redemption gate Wudu @&nil) viedl Iuﬂimﬂmmmsmﬁmivmsznsﬂwuwawﬂumuwmadm

Uﬁwamﬂ'}imawmsmwmLaﬂmmmaﬂwm&Jawumwmwmqaﬂuimmi wazudagffeviieasuil

gnenianAdlaglsidnd

. inmﬂ13%6&3%%5%avuwauamawmaaq‘vm‘mﬂ%‘uﬂ (&) anldlumsiansanuasvizedindul

o 9 fifertoatunslfintoae redemption sate luSuvinsdu

msfiasanlfiniedle

- Uitmdamsagiuglinaeiiiaiiarsandenty redemption gate Fusnsnatuluwdiaz uinnsiiding

Tndesilod

. U3ENdAN19819RIU1Y redemption gate La‘wwmaﬁﬁLﬁmazpumim“laiﬂﬂa WaoUszLiiu

anun1salenaazliung Iﬂﬂu%ﬁwéﬁ“mmimaﬁmumLﬁ'aulsuLﬁaﬂd%amumiaiﬁlmﬂaé’aa gate

threshold 161 lngfiansanandadesine 9 Aferdes loun

1. anudurulusnatnteuensngau

2. ANNATDIVBINAIANINGAUANAIIINANILUNFR ANNAGDIVBINBWUTINAAUNG viToUssiiudnann
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ﬂ@@ﬂ@ﬁﬂ@ﬂ%%%%@ﬂﬂﬁ@qﬂU‘Usmmmﬂaaaumaﬂﬂawuim duinaINNslanauRnunf Luaamﬂ
umﬂaaaumﬂmﬁ redemptlon gate ‘1/|m‘1/1u®1’3

3 {]’«J’«JEJEJ‘LJ i wuaﬂmuamimmmLLavmmmimmamwamms

‘VI\‘I‘L! Uswammsawwmmﬂmamaﬂi mmmsmﬂmammsqmaaLLavmaaummuLLavmami
‘Ui”Luuf\]’mﬁﬁ]ﬁ]wmawaqLm‘wmmsamlmLwa"lmmma‘amLuumﬂﬂmsﬂ.unmu,a L\‘IEJ‘IJDLsU 8 VtUS

ﬁfus]
NB4NU5U feeder fund uag fund of funds Wenawuuatenelinisly redemption gate UTENIANTS

g sanaiumsiviaenndesiunasuuaienis

S18ALDYALNULAY

Lmaﬂmwuﬂmamﬂﬁu redemption gate USENIANMIITALTUNSIaRRARBITUNBMUUAIENI AL
mauawlmumﬂﬂamuﬂmamﬂ Imsiwaﬂmi best effort Gnawawmsawaavimmmvmumﬂmm
suazjaﬂwmaawuLLavaULUaauaaﬂ \Aenudnain (pro-rata basis) ﬁuaqmmsmjaﬂwmsmmuav
Fuideueen awnlsu redemption gate maLﬂ‘uiﬂmmaawuaﬁuaqmwmmmi LLavmmmU?Imju
madﬂawuLLavmaammaamumumﬂm ImstLuumimumaimmmaaawusammlﬂ wazdulunud
Uivmﬂmmmmaqmmm

- M3skivenialisudafuniisamunumdnsulineasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaausanaunsaaniiunisiagegaliiu (Jusins) : 5

2. Y989 : ES-GAINCOME-UH-D
= o vy & v 1 QY
- invesilan1sivualvigamuitugTuniszanldang
Arsssulisunisvefuiliiduluauusunansesseznatinviua (liquidity fee) :
NauUIINILY
dnsnAsTIullew liquidity fee lsitiufosas (vasyarmuaamu) : 2.00
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TeazIBEARUAY :
syduyarMsneAUnhEamuveduAsumheamueen lisnifesay 15 vewarmindauans
UYBINDIVU WAL / Y50 ivEJ“nmmiaaﬂiawmﬂawuiuLﬂumﬁ 30 Ju
wdninasiuas ouly
UigndansagiiansanFeniiu Liquidity Fee Tudangegaliiiiuiosay 2 vesyadmiigamu lng
UITndansasiUawedne Liquidity Fee 3oniAuass safsszdugamnsuefuviheamuie
amﬂaawmaawuaaﬂ LLawmaswEJQ,L’JmmiaaﬂsawmaawumuLssmmumﬁismuamﬂwmaa
waumumauaﬂawuim wag/vomadiuleduesUssninnstorhumte LU sninnis
AAUA
VOAIUANS
- U3Endnnseanudvdiudeuutang Liquidity Fee AZeniiuassldnunasfdavesudtminns
Lm"l,umuamwaqammmuﬂﬁu‘lmqmi s:mmmﬁLUawuﬂaqavmummmimmwmaawuma
Fudeueen waznsosvey nmmﬁaamawmaawumvwaﬂLﬂ‘UmﬁﬁuLuauulmmmaawmsum
UTHNIANIT Lm"LummmammimaﬂumaauLﬂaawmaawuaaﬂ wag/vie liiundissegnande
nsosiiiavualilulasens ImamwammmuLﬂmLmsfl,wuqaammummamﬂawuiwLLaunulsmsum
U3Eninn1svSorumsesnaduiiudendanistivun
- U3SvdnnseaniudvdfifvuesisasBunndninasivas/violeuln uagdna Liquidity Fee fiuan
MafunuszeznaINsienTemiEamY uaz/MieyarnsueAunnsamuvedudsumamu
ponld
. inwmmaamuawﬁmumﬁuama%wm&Jawuwm%um (&) anldlumsiiansanuazvizedindule
o 9 FiRetoatunslfintoae Liquidity Fee TuSuvnsiy
nsfinnsalfiaiosiie
- Uidndamsagiduglinaeiiaiiarsandenty Liquidity fee funnenetuluusiaz urinnsiidinisly
wiedled
- UtdamsagitansanGeniiu Liquidity Fee lngiindnmslunisitasandulunuulouisuas
wINiusEndanistnue lagitansanandadosiie g fAedes Toun
1) mu‘muu,avﬂﬂsumamﬂms%msmwaaum@aﬂawuim (transaction costs) 1 bid-ask spread i
L‘LJﬁEJ‘LJLL‘LJﬁﬂiﬂ‘\]’]ﬂﬂ’]i%@%’]ﬂ%iv\lﬂaumu%uLLa“’ﬂ’ﬂ“U‘mEJs[,‘umSiﬂ‘HWﬂﬂﬁ’mmianu WAZ/Y38 AUNULAY
m‘hmEmmLismLﬂumﬂﬂawuimﬂmsma (n38d feeder fund %39 fund of funds) mmmmuwuua”
A CA N N AR,
2) fumuuazaliinenisingsnssu REPO lalaluaninadessesiugsnssuvueivg) ((il) wag/vide
mw‘lﬂ,uﬂﬁﬂiﬂsﬁmwmsauwuﬁma{]amummLam
3) sefuyaRAsNEAUmhBa UV oduABUh A Ueen LaTYEeTEEENANSHBATEWIEY
awwuaqmaa‘mmaaﬂwuwaaﬂﬂaamw‘[amamsaaﬂiawamnswa
4) ANNAGDIVDINBINUTIN LU am‘wﬂaawaqmwaawﬂaamuﬂaﬂian
5) WaSANIIAmU uiamamiawu ARBAIUANTIE mmmawswaawawu

6) tadudu 1 fForafnduluounn 7 AiansznuanineaeuaanMwginosuI AU
ImmﬁwaﬂmsawwarmuﬂfusuamﬂiummmmsﬂmﬁuamaaswmaLLawmaamm%mLLawmams
Uiumumni’]wwmmmaqmmmmaawﬂmLwaiwmmsamLuumﬂﬂmaiunama douly o veuy
g

- lunsifidnsldiaiesile Liquidity Fee # usdmdansanansaideniiu Liquidity Fee anfinainnis
Ui‘uuammw&Jauawﬁmaamiﬂﬁmmmwavwaumuwﬂumwamwiwaausuaqﬂawuim (swing
pncmg) (6l) mamﬂwmmaimLuazumiszjasmwmaawwawwaumuwﬂumwamamwaaumaq
oI (anti-dilution levies — ADLs) (i) wazansnsalisaufuaiosislumsuimsaudes
anmadesiuld

- Tunsdifidnsliiaesiie Liquidity Fee il Guan Liquidity Fee wLﬁaﬂmﬂmumﬂawumawu
amqkﬂmumﬂmmaqmaumm"diuaqmLwam'ﬁwrmammumaawmammuﬂwmawmaawwm
Amulunamusaly LmadmﬂﬂmmmmiumﬂLwaaiwwamauLmuiwmawul,mamﬂm

NaINUIIU feeder fund waz fund of funds LiJE]ﬂE]W]uUﬁ’]EJWNEJmﬂ“U liquidity fee inwmimn/ .
wu 7
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farsanaiunislvaenndesiunamulatenis

S8 YALNULAY

Luaﬂaqwuﬂmamﬂsa liquidity fee mwwmiﬁ]umLuum'ﬂwaamﬂaaaﬂmawuﬂmEJWN mmamm
1mwmmawuﬂmww ImaamaﬂmummmmumﬂmimaﬂwmaawumaauLﬂaauaaﬂmmamu
"Lﬂmmaawuaﬁuamwammi Imamuﬂmﬂaiwuﬁuaaﬂawuuamaawmaawumumﬂm Fevzeniu
m‘amumEﬂ,mmﬁuaﬂawuammlﬂ u,auLﬂulﬂmmﬂiumﬂmﬂmﬁuanmmum

ﬂ’]iUiUﬂJaﬂ’WﬁWﬂﬁ‘uq% ’J‘c’]E‘Wl5ﬂ']'iﬂ']u'm¢l‘1’lﬁu%@ﬂ@lﬂﬂﬂiﬂﬂ’ﬁsﬁa‘lﬂEJ‘VI'SWEJﬁu‘UENﬂ'eJ\WIui’JﬁJ (swmg
pricing) :

NaUIINIIY
dnsgeaaliiiuiosas : 2.00 vosyaA YA
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S8 LDYALNULAY

wannasLaziouly

- UTEMIANSasimundas swing factor gegaliiusosas 2 vewarvhvamu wazuieninnisay
Nsaundentd swing pricing fdu Full swing pricing %38 Partial swing pricing #MunagNHaves
Usemdnns tneeilsdasslevivesnemuuaziionvanududfy

« swing factor waﬂmﬂumiwmimLﬂuhlmuuismsJLLayLmewmwr«mmimwum ImgfanTun
Pndadusing q Miierdes g%

1. muml,l,amﬂﬁrjmamﬂmsszjaﬁmstwsJausumﬂmmi’m (transaction costs) (W1 bid-ask spread i
L‘UaauLL‘LJaﬂ"LiJmﬂmwamamwaaummLLavﬂﬂ%maiuﬂwsiﬂmama’auﬂ’13awu WAZ/130 AUNULAY
ﬂ’ﬂ‘ﬁmEJ‘VlﬂﬂLi‘EJﬂLﬂUmﬂﬂ@ﬂVIUi’mUa’]Eﬂn’N (n5el feeder fund #3e fund of funds) 5’mmmuwu
waz/ e e dufiAedes iDudy

2. funuuazAldInen1singsnssu REPO L‘wamem‘wﬂaaﬁaawﬁiﬂﬁmmdmm (3) waz/vse
mu‘m‘Lﬂ,um51JﬁﬂﬁnmmmsauwuﬁmaﬂmﬂummLam

3, ‘Ufﬂ%au 9 foradnialuauian 4 mwaﬂiwuamwmmmawaﬂmwwaawuiwawu

il Uswwmsawwmmﬂ%auaﬂs mmmsmﬂmaLmasqmaﬂLLavmaauummLLavmami
Ui”Luumﬂ{]wwmmmaqmemmiamlmLwa"lmmmmmLuumﬂﬂmfﬂ.unama Goul o vaue
ﬁfus]

« swing thresholds dwdnnislunisiiansanfulumuuleusuaziumefivdsndanisinun Tag
fivsanandadosing o fiieades ldun

1. ANNATDIVDINBINUTIN LYY amwwaawaamwaawﬂawuaamaq

2. WaSANNTAWU uiamamﬁawu maamuaﬂn:mmmawa‘waaumawu

3. {jﬁmaau 9 forainiuluowan 7 wumammuamwmmmawaﬂmwawﬂawuimawu

Wil mwammimawmmﬂwauamummmim&ﬂmaLmaiamama LM OANUATIUMAZUIBNTT
UiuLummﬂaawmmmmLm‘mmmaawﬂmLwai‘wmmmmLuumﬂﬂmﬂunama ouly o e
ﬂfuq

- o Aauzlavniznile USEMaan1s axldld swing pricing wieuu Anti-dilution levies — ADL wstaninsa
Tsaiuniossiolunsuimseudesanmaaeduls

YoATIUEND

. inwm?uaamuawﬁmuuwammawm&Jawuwmuﬂ (&) anldlumsiansanuazvizedindule
B 9 mﬂmmammﬂmmaqm swing pricing Tufuvims

- U3ndnnisveanudniiuduundasdng swine factor ’1/1LismLﬂm'ﬁﬂmmmaawuﬁmamwwmi
LLm"Lumuamwammmmwuﬂﬁu‘lmams

. inammimaamuammummeua‘wmaaamwmiul,aummﬁuﬂ ﬁauLﬁmmummwmaawmﬂmum
msiifinisldiedesiio swing pricing LLaumwmmmﬁﬁ]umEJamszjavmaaamumﬂmﬂiﬂ%ﬂumiwmmﬂ

LL@“W?@W@E‘!‘LAI’R]L%NGI’N 9 V]LﬂEJ’JGU’eNﬂUﬂ’ﬁI“ULﬂiﬁJ\ﬁJB swing pricing 1mumm3uu ‘1/N‘L! UIHNIANIT
133/76
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maamuawﬁmﬂuLﬂaauLLUmmimLuumﬂm 9 wimmmumimammﬂﬂﬂLmeﬂa’mamumﬂm

wsesile swing pricing Tufurhnst LL:u‘mﬂmwaﬂﬂswﬂgmI:Uﬂmﬁaawmaaawummmmamqmu

mamummiuﬂummsaLismLmJNulﬂLLavswanws%wmaawuwmivmmmmsaﬂmuvl,uimuu Tailel

fumsdnassmieamu fadulunugasfidevesuidninms

msfiansHiedosila

- Uidmdamsaziduglinaeiiiaiarsandentd swing pricing Aunnenstiluusiaz urinng Asinsle

\w3osiled )
Tuﬂﬁmwmﬁwﬁmmﬁﬂmim’ﬂ% partia swing pricing azLﬂumﬂ%l,awwi’whmi%amaimﬁé’mﬁausuaq

mam«mamwmaawuamammﬂawumEJUmJuammwaauamamwmmamawuummumn swing

threshold fiussmaAn1simu Imawmam%mwmaawuammmﬂawummmmﬂmammiwja

WI8AU (subscription) mﬂmammia‘uLﬂaawmaawum (switch in) #inFaLyaAINTU LAY

Mmaaq‘mu (redemption) way Mﬂm‘ammmia‘uLﬂaawuwawuaaﬂ (switch out)

ol wanBentEmssmandulunm AR st

N2NU5U feeder fund wag fund of funds Wenewuuaiemedinisly swing pricing US¥MIAN1TaY
fansandniiunisliaenadesiunasuuaienis

NUALLDUALNULAY :

LN@ﬂ@Q%UUaWEJVI’NI‘U swing pricing ‘inammi%vmLuumﬂmaamﬂaaqmﬂawuﬂmamq G]WZJ"U’EJIIG
mlmwmmawuﬂmama Inglgudnnis best effort "ZNLUUi‘IJG]’]@J@ﬁEJWHR]‘U@QUi‘HVW@ﬂ’ﬁ wazATNA
Ui”Iwwuaﬂﬂaﬂ‘muLLa”mamwawuwua’mm IﬂEJG]’]L‘U‘Uﬂﬁmﬁﬂﬂﬁ‘EJIG]WJ‘U’E]ﬂENVIUi’JiWI'J‘IU wazidu
bL‘U{51'13.~I‘1/|‘1.J5‘“‘r’1’1931‘1/|LﬂEJ’JSZJEJ\‘]f‘I'TVi‘L«lG]

' a & . = o v & o da e Nel e .
ﬂ']ﬁiillLu&l&lfﬂ5%@‘7.]'1EWIU'Jﬂaﬂnumagﬂ@uﬁunuALUﬂqi‘UaﬂqEWliWElﬂu‘sU'ﬂ\'iﬂaQV‘lUTHJ (Anti-Dilution Levies
- ADLs) :

naanUsWILY
ansngegaliiiudosas : 2.00 vesyaA LAY

S18ALDYALNULAY

wannasLaziouly
- Ustndan1sariiansanSeniiu ADLs ludhsgeaaliiiuosas 2 veagarmiigamu
. Usmdannsazfiansanniseniiu ADLs IﬂsJamaﬂmﬂumswmimLUu"LiJmqu&JmaLLauLmeam
USENIANITAINRUA IﬂﬂﬂuaﬂﬂﬁﬂimﬂgiuL‘UEJ‘ULLav‘VﬁEJ‘inﬂ’WILLau‘VﬁEJLL‘LJ’JV]N“LJQUG]“UBQE‘HUNTH
N.8.9. LA VTOANIALUTENTAN T ULALYTEVUIBUNTIIWNBY N9l N15AmiUA ADLs factor 2
Ailsdadadefiieatos Towd
1) mu‘wuLLa”ﬂﬂsumEJmﬂmSG?Ja‘mEJV]?WEJawuadﬂawmmm (transaction costs) W bid-ask spread i
L‘LJasJ‘uLL‘LJaﬂ"LUmﬂmwamamwaaumuwuLLavﬂﬂhmaiumsmmammumiawu WAZ/Y38 AUNULAY
ﬂ’ﬂ‘lﬁmEJ‘VIﬂﬂLi‘EJﬂLﬂ‘Umﬂﬂ’e]WIUi’m‘UmEJWN (n5el feeder fund #3e fund of funds) mmmmwuuav
misumaauw,nwuaﬂ Huduy
2) AunuwazAlda1en159gInssd REPO L‘waLaimm‘Wﬂamsmimiﬂssmmﬂwm (69) uaz/vmse
151u%iﬂ‘umiﬂi‘USLGU(ﬂSWﬂWS@UWUﬁLWQ{]@\?ﬂUﬂ’NﬂJLﬁ‘c’N
3) {]ﬁ]%au 9 wmmﬂmﬂﬂuamm mmaﬂivmuamwmawawaﬂmwawﬂaqwuswawu
il inwmsa’mwmimﬂmauaﬂi mmmsma’lmameﬂsqwaaLLa”maauummLLa”ma
miﬂsumumﬂ‘ﬂ%wmmmaﬂmmmmsa‘mﬂﬂLwaiwawaJwaamLuumﬁ"l,mmsflunmLLaquaulsu o VY
v 9
. M3fvuA ADLs threshold fudnmistumsfinnsandulumuuleunswasuumefivsendams
AU Imau’%ﬁw%’mmiﬁ]yﬁwﬁqﬁaﬂﬁaﬁLﬁaa%’aqﬁlﬁaﬁaq Toun
1) AN NARBIVBINDINUTIY 1Y amwﬂaawaamwaauwﬂaamuﬂamm
2) WasANIIAINU uIstamiawu MADAIUANIZ mmmmmwaawawu

3) Jasedu 9 wmmﬂmu‘[,uamﬂm mmaﬂiwmuamwwaawawaﬂmwamaamusmawu w34/ 76
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wiusEndanisenafiansanld mamaﬂavmmmimﬂmaLm'«asqmaaLLavmaammmuLLavmami
Uivmumﬂ{‘]wemmwummmmmiamlmL‘wa’memiamLuumﬂﬂmfﬂunmLLavuauiﬂJ o VUL
ﬁ“us] . .

« o vaurlavauznils UTEmdannsaglalld ADLs niouffu Swing Pricing wiasnsalisiuiuiedesiioly
MSUSMSANUELEN NAdRDULA

YoaIUAND

. inammwaanuamm ihdeyaveshvawunnain i) sllunsiiansanuazvsednduls
B0 9 VILﬂEJ’J"UaQﬂUﬂﬁIGULﬂSENSJE] ADLs 'Imu‘vnmiuu

. WSIdan1sveanuanSTiay mmsaa‘mmaawwmamumm&uﬂ mwmmuaamammaaam
TuSurhnnsiisinnsldieesilo ADLs uax Uswammﬁaumaamsaa‘mnsJaqmumamﬂﬂlﬁumswmsm
wazmdesnaulaowing o MAsdestunisldiniesile ADLs Tufunisty Sadussmiansveasy
avsiierlivasuuvasmsiudiunisla q Aldduiunmsiesnaulalusdiifetestunsldindeile
ADLs Tufuvinnnsiiu Lu,mwﬂmwawimgamﬂm%awmaawumwmmamammm'zummiuulm
ansaseniuRulauay wamwamwawumﬁvmwmwLsammuvl,ulmuu Lilasunsdnassvuae
aqwummu"l,ﬂmmaawuaﬁuamwwmi

. inwmisﬂaamuawﬁmuL'ismmu Anti-dilution levies — ADLs mﬂmwmﬂamwammaawmmu
amﬂaawmaawum mammwmaawmauauLﬂaawmaawuaaﬂ desillaianilafiAy ADLs
threshold fiussmrimusls ﬁ’mmmwammisuaamuammuwmimmwumamﬁmil,ismmu ADLs i
wanAenule LLauTaﬁﬂ’Ju?{WSWﬁ]uM‘Uaﬂ’lMUWLWZJLG]&JIUH’]iLiEJﬂLﬂ‘ULQW’]ui’IEJVW]’Ii’]EJﬂ’Wi‘UaWLDEJaW]‘L!
LLauauLﬂaawmaaqufmmam&muwmaawmmuauLﬂaauwuwawuaaﬂiuﬂimmmﬂmuu,mma
Fusondamaasuuald

. U3dan1sveanuANSIUAsuLUasRsT ADLs TiGuniiuas ldmugaeiiiavosuiendanis wslsiiiu
amwmaﬂwmwumlﬁuimqmi ImamwmmmimLU@Lwaiuwuqaa%mummauaﬂaami’mLLau/ma
Sulauesustnianisuteriumneesmaiuiiuisndnns e

msfinsanldinsesde

. Ui‘lﬂ%*ﬂ@ﬂ’]iﬁ]%ﬂum‘maﬂQQfﬂﬂmim’na’e}ﬂi‘i’fmiﬁ‘ﬂmﬁu ADLs fluansnsiulunsazfuvhnisfianis
Hiedosilod )

. Ui‘tﬂmmmimaﬁmimSamﬁu ADLs Ima%vLﬂuﬂﬁﬂﬁawwvi’uﬁwmie’?jamﬂmﬁé’mmmmmam
Guamwmsawuamm'emm‘vmmsmﬂ‘uuamws‘waauawﬁmmmamawu fifAundy ADLs
threshold fiusEmannsiviun Imﬂmuamﬁﬁaﬂmwmsaqwuawﬁmaqnawummmmﬂmmmiéua
YA (subscription) mﬂuammiauLﬂaﬂwu’wawum (switch in) ‘Viﬂmwammimmu
wihgamu (redemption) LLavwﬂmwammsaULﬂaawu'ssawuaaﬂ (switch out)

il imawLaEJmﬁmsmmmmulﬂmmﬁwuswmmimmm

- U3gndansimun ADLs Threshold Imaimauammalﬂu

1) uammi%amwawmmwauLﬂaaummﬂm'mammsmaﬂwmaawmmauLﬂaauaaﬂ

2) uammi%amwawuumauLUaaumuaammammimaﬂwmaawuuawamﬂaauaaﬂ
MIUIEMdan13e19fia1sanfimun ADLs Threshold (1) uag (2) Tuswmwmmu

- lunsdlfifinisldiadesile ADLs 9 ADLs 1/|Lﬁaﬂmulmumﬂammﬂawu aenslsAmunisifindosilods
mmhumﬂL‘wamﬁmnwaﬂsmumaawawmmﬂuuﬂumaa‘wmwmmawu‘luﬂaamumaiﬂ \n3osiiodll
VLGm’JﬁmUﬁuﬁ\‘iﬂLWE]ﬂiNNEW]E)‘ULLWUIMH@QV]ULLG]@EJNI@

N2NU5U feeder fund wag fund of funds Wenewuuatenedinisly ADLs UsEmInan1sagiaTan
AiunisliaenndesiunemuUaems

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂ% ADLs inammmvmLuumﬂ‘maamﬂamﬂmawuﬂmamq mmama‘mlm‘u
ANNDIVUUAIYNIS ImmvLiaﬂmummmmumﬂmimimms%wmaawuuavauL‘LJaawmsJawu
11 ‘vﬁammwuwawwmva‘uLﬂaawmsawuaaﬂ ‘maLﬂulﬂmmaawmsuawswwms hay
muamﬂiv‘lmumaqﬂawuu,avmamwawmﬂumﬂm ImamLuumsmmmaimmsuaﬂawmmmlﬂ
LLavLUuVLUm;mUsvmﬂwmwuaqm‘mum
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- MmsmruaReulnsadadninlunissumdeuigAuniieau
g P Y = ' . .
srzandeisamtinaunsvIsAuniagamu (notice period) :

N2INUTIINIIY

a

o ya ' % ' ' L a ' i o ea
L&laQﬂﬁl'ﬂuqEJa\11/!14!9']E]Qﬂqilﬂﬂau(mu"JUa\?V!ugaﬂ'lLﬂUﬂqu : 15.00 % sﬂaﬂﬁ;ljaﬂ”ﬁ/]ﬁ/\lﬁ]aua%ﬁ

q

AR IUTENIANITanTduan : 3 Juvinnig

S8 YALNULAY

Aol
. mwammiaummmumnmmmawmaawummLmmwmﬂaumﬂmawmaawu (Notice
period) lmmmaawuwamwwmi ustlaiiAu Notice period ammnwwumlﬁuimsaaws SN
:uammﬂmawmaawumwﬂLﬂmiqimmmaawmﬁuawiwammi LLG]VLNG]’]ﬂ’J’]QJaﬂ’FUUGIW]ﬂ’MUG]
"L”ﬂuimamﬂm&mswammiﬁ]uLUmLmsﬂwmaammumuﬁuamﬂawusmLLau/manulsmsuamw
Fansvterumetesmeduiiviendanisimun
- U3tmMdan135913ld Notice period Tauffuipdesiielunisulmsanudesaninadesdu téud Liquidity
Fee, Swmg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings IGEATRE
w3nadlodu 4 Taefinnsanananinaaes LLau/mamaamuamaummWuaqmwaawawﬂwmvuu okl
n1514 Notice period stmmiaquamemﬁﬂ,uL‘W&quaiumiLLﬁ”lﬁuﬁmmamWﬂaawmﬂmwu Fa019804
IﬁiauﬂuLﬂiaquaiuﬂ'15U5w'1§ﬂa’1uLamamwmaaq suldun Liquidity Fee, Swing pricing, ADLs Tu
amumimwmm'lmawmL%EJmu‘mu‘mmeumaamnmiﬁmEﬂu‘dimmwmﬂmammﬂmmmvau
wagvieanafadisuiueiesdielumsuimsanudsanmedes suldud Redemption Gate Tunsdl
mlmiumimmwaﬂmwsﬂwumahmewamamﬂ,mau LwaL‘Uumi%aamﬂmawmaawu uay
viieo1adeddisuiuaiedle Side pocket Slonsransfiatiatiseni viellannsodmnglddesand
auvinauna videoaseslifuiuiaieaiiolunisuimseaudesaniwages suldun Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
UiviwumanawuLLavwmsawummmaaiuﬂ@wul,ﬂumﬂm
UOANIUANS

- TunséififinasTd Notice period LLa‘"ummwﬂmaﬂmﬂiawaauma inammiﬁuam’mammv
UftRfudsitldan Notice period uumﬁummﬂumawlﬂmmmmimwmiﬁEJmimsJ el U3t
Fanisenafinnsanld Notice period Saufuipeiodu leun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LATUIDLATDINBRY
- U3ndnnnsveanuaniiudsunlas m‘vmm“ilvnammavimammmaLLﬁwamﬂaumﬂaaau
mheanu (Notice period) iauﬂﬂﬂmﬂaﬂuwawammﬂaaawmaawulﬂmmaawuwawsw
$ann3 usllsitfiu Notice period aaawmmmlﬁuimqmﬁLLaviummwmamsuummmmmmuiﬂﬁqmﬁ
Im‘amwammﬁﬁ]wLﬂﬂmalwmaasumumumamﬂaq‘mmamLLa“nulszmsuawswammimamumwm
mﬁawmwammimmﬂ
. inammﬂaamuawﬁm ihfeyavewnhuawunnuia (i) wlflunsinsanuasviedadul
RNt fifendastumstiaosiie Notice period TSty
nsinsanliieiesiie
- Uidndamsagiugldnaeidafiarsandentd Notice period Fuansnetulussaz urinisiitinsly
w3esdletl
- USEndanisenaiansanltuagimviuasyeziaan Notice period lneiludnnistunnsiansaunduluma
WlenekazuIneivssnianisiinue lagfiansanandadosin iAedes Toun
1) ANNARDIVBINDINUTI 19U amwﬁaaaﬁuaamwaauwﬂawuﬂamm
2) WasANIaImNu uIstsJﬂﬁawu maamuamaummmmmwaawawu
3y) i]jwaau 9 foradntuluouan 7 muwaﬂimuamwmawawaﬂmwamawumuawu
il inmﬁmm‘aawwmimﬂwamﬂiymmmimsﬂmamﬁ]ﬁ]'ﬁnmuasLLavmaaummuLLaumami
Uﬁvmumnﬂﬂ%mﬂ&maqmmmamamimLwaiua']uﬂiamLuumﬁlﬂm&ﬂunmummauim U vz
g
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N2 feeder fund waz fund of funds Lilanawuuaten1dinsly notice period USE¥MIANS
anansnaviinsandliunisiidenadesiunaayulatemsla

S8 YALNULAY

mamawuﬂmamﬂ% notice period inwmimmLuum'ﬂwaamaaqﬂUﬂaqum&qu Mutoya
mimumﬂﬂawuﬂmamq Inelguannns best effort ezmmawuwawmmammmwmnaumimaﬂu
MIAmU 138 LUthmmaﬂwuaﬁuaamwwmi u,aummmﬂiiwwmﬂawuLLaumaamwaam
LUumﬂm T,m&JmLuumimmmaslmmﬁuaﬂawui’mmiﬂ Ay LiJu"Lﬂme'iumﬂwmmmmmv«u@

WATUANSUEAUMLIAMY (redemption gate) :

NaUIINIIY

' Y

waunsueAunilgamulininitdesas : 20.00 YoeYaAMIHEAUIVEVRINBUTIY
Tngusenianisagldinaunisvieumizeamuliiiv : 7 Twinis
lunnsauran : 30 Tu

UALLDUALNULAY :

vdninausiuazteuly

- U3tmdnnsazinvun redemption gate liishnin¥esas 20 vesyarmindauarsesnasu au

eazdeaisnsiuandulunaiiiuseninnsdmun

- UTEMINN5ENUA gate period gegn LA 7 Fuvinis Tuudar 30 Tu musiwasiBenisnis

FruafulumaaEiussmiamsivun
‘Luﬂﬁm‘wmwammﬁmmm&amﬂ,ﬁuLwauwamummﬂmﬂmma gate threshold lunseifiinann

redemption gate ﬁ]wismawwvaummisnasmaimma@musuaamm%mwmaaqmawﬁmmﬂawu Wiy

ﬂUHﬁﬂWWiWSGHQWEWQMMQ%BQﬂ@WJmJﬂWLVI’]ﬂ‘U‘Vﬁalﬂﬂﬂ’ﬂ gate threshold fiusemdnnis

fun Tnefl yargevemiieamugvsveInemuMUININYaRNSTELIBAY (subscription)

uan ua@hmié’mﬂ?{awﬂwawuﬁ'} (switch in) sinAegyar1N1sUeAUNLILaImU (redemption) Lag

‘vmmsjzuammiamﬂaawmaawuaaﬂ (switch out)

- USdndan1sziansanimunisnssudefunmiieanunu redemption gate Tnensiadenudndau

(pro-rata basis) ‘UE]\W]’]?i\ﬁU"?JaﬂuMU’JEJaWIULLaua‘UL‘UaEJ‘HE]E]ﬂ oy Juilld redemption gate

- UIEMAAN1991971971501A%UA redemption gate Uag gate period Tuusiazasaumnanaifiile us

redemption gate azlyisnn redemption gate T wa gate period arldinnnisziumnaudisy A

Tllassns

. maaiwaﬂwmaawmmuauLﬂaaua@ﬂmwmaa UEtniamsanilurhsensluiurihnisiude

AunEauaaly iauﬂumaﬁwaﬂwmsJaamuu,avauLﬂaauaaﬂiwmmammu (pro-rata basis)

Tnglifimsdnddurion- mwmmamwaﬂwmaamu Wi waawmaaamummmaﬂLaﬂmaaimﬁa

ﬂwmaaawuuavawLﬂaauaaﬂmummaalm Fudulumudeuliuaritnisiivsendanstmun

. ‘ummmmimmmiiwaﬂwm&Jaﬂ‘muuauauLﬂaauaaﬂlmmu redemptlon gate musSuTeiu

whgawmu o ’Jummiimjaﬂwmaamu Wil Vuusinsdiinesuiianimadeaiivame U3dnianisve

amuawﬁmviwaﬂwmaawumaauLﬂaawmaaﬂmmumﬁ redernption gate fiusznAly

. inammmvLmﬂmaammaawummLmaumﬂfﬁ redemption gate laglaidndn
unsdifinsliniosdio redemption gate # USEvinmsealsuiuetesiolunisuSmsaudes

anwagesdule

UoaIUaANS | |

- UitndnnsveanudvbiuauuuUas §asn gate threshold Tafisdsuutas gate period ldm

fagiilavesuignianig LLmlﬁ,mmm redemption gate suumwsvuluimﬂms wazlaiiiiy rate period

gean fiszylulasans il 518a~LaamﬁmimmmLﬂuiﬂmmﬁmiwmmim‘wum

. inammimaamuammwmaﬂu‘mnaawwaaa‘uLﬂaawmaawumuﬂm redemption gate 7

Uszneld

. Uiiﬂmﬁ]ﬂﬂ?im@ﬁﬂﬁu&mﬁ%ﬁ]uL‘UaEJ‘ULLUaQLL‘U’JV]'NWWLUUﬂ'ﬁiuW}Nﬂ’IiWW redemption gate VLG]LLﬂ 13
wi137/76
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BALaN redemption gate dauivammﬁﬁmum msliiaSestioduuny redemption sate way/ w3o93u
U redemption gate Wugu Gnil) Vil iuﬂsmmlmmmsamivmmmwuwawu’iumuwmadm
inmmmimawmimmLaﬂmaaﬁmEJﬂwmaawumwmwmaaﬂiuswEJmi wazudagffevniasui
gneniandddlaglsidnd

. inammisuaamuamm”uwauamawmsJaawuwﬂﬁuuﬂ (&d) anlilunisfiansanuasvisednduls
owing 9 fifendostumsiiadose redemption gate luSuvinisti

nsfinsanldiaieste

- Uitndanisasiluglinaefitiafiansaniienty redemption ate funnsnafiuluusias Tuhnsdising
Ta3osled

. USENAAN15819R 1514 redemption gate LaW%ﬂim‘VlLﬂ(ﬂﬁﬂﬂ‘lmﬁﬂﬂu‘dﬂm aeUszidun
anun1salenaazliung Iﬂamwaﬂmia’mmm@anuisuLwauwamumsmﬂwﬂmma gate
threshold 16 Insfiansanainiadesing 4 Fdedes Toun

1. anudumulunatndieuenswddu

2. anmadesvpmaAnINdduanasanngni anmadeueInomuILEAUNG ieUsziiiuiianm
AavvenemuIzlidgenndesiuliinanislanouvenamusy Suinannsldnouiinund esen
mmﬂmaumnmw redemptlon sate firwiunly

3. 'ﬂf\]%au 1 fusnnilensmunuiazamAnsaiveITtians

ol mwamm‘amawmmﬂwauamummm‘amsﬁmammiwmaaLLaymaaummuLLaumami
UiuLummﬂaawmmmaqmemmmwﬂ,mLwaiummmmLuum'ﬂmmaiunml,l,aumauiﬁu U VY
T

N2NU5IU feeder fund wag fund of funds Wenawuuatenelinisly redemption gate UTEMNIANTS
agfiasanaiumsiviaenndesiunasuiaienis

NUALLDUALNULAY :

Lmaﬂmmuﬂmamﬂ% redemption gate UTENIANMIITALTUNTI@RAARBITUNBIUUAIENI AL
mamawimumﬂﬂawuﬂmamq Imﬂwaﬂmﬁ best effort mmaawmaa’mﬂmswﬁwmemm
iusnaﬂwm&Jawuuauamﬂaauaaﬂ \Aemudndiu (pro-rata basis) Gummaaimaﬂwmaawmmu
Fudsueen o auvﬂﬁu redemption gate viseaLdulunugaefitiavesusendanis LLaummmﬂiﬂwu
suaqﬂaqwuu,aumaawmaawmﬂumﬂm ImamLuumimmmBimwaﬁuaﬂaqwuimwﬂu wazduluaud
‘Uiuﬂ’WF‘TVlLﬂEJ’J‘UENﬂTWLl@

- MshivenialiSuefunitsamunumdisulivieasngasuddeaniandevisAuniteasyu

(suspension of dealings)

UIEnAnn1snaeusmaRnsaaniiunisidgegalifiu (Juing) : 5
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3. Y98 : ES-GAINCOME-UH-R
] ° %% & v L QY
- insesliamsivualvigaududuniszanldsne
Arsssutdeunisvreauiliduluaudsunavsessesnaiiininun (liquidity fee) :
naINUIWNIY
dnsnAsTIulieu liquidity fee liiufosas (vasyarmileamu) : 2.00

Az ARUAY :

syfuyamMseAumhsamuieduldsumheamusen lisnifesas 15 vesyarmindaugys
VINBINU Wy / W38 s“avnmmiaamawmaawulumumw 30 Ju

dninasuasdouly

UitmdansagiinnsanBeniiu Liquidity Fee Tudhngegalsiiiuiesay 2 vesyadmiigamu Loy
Uitndnnisavlamedng Liquidity Fee fiZunifuess TfesEiugafINTVIERUMIEaYUNTE
amﬂaawmaawuaaﬂ LLaymasuEJQ,nmmmamawmaawumuLismmumﬁismuamﬂwmaa
szmumusuauaﬂawuim wa/iovnauladueauendnnsuiernunsdemneauRuI S dnns
AU

VOANIUANS

- UStmdan1sveanudnsuasunassne Liquidity Fee AZeniiuaislinunasfidavesuitninns
l,miumuamswaqammnwwumiﬁuiasamwa smmmimasmuﬂaqamwammimeﬂwuwawuma
Fudsuoen uazvisesvey nmmiaamawmaawumuLismLﬂum&i'ﬁuLusuulmmmaawuwm
UTENdANT Lwﬂ,ummmammimaﬂumaauLﬂaawmaawﬁmaaﬂ waw/vse lifundisssnande
asosiinmualilulasinis lnguigninnisasiUaweluniiderviuduteyanamusuazivledves
U3tvndnnsviieriunmsesneduiiuisvdanistivun

- U3tmdan1sveanudvsiinmunseanduandninasivay/viodeuln wardns Liquidity Fee fiwan
afunnszeznaNsiensemEamY uaz/MieyarinsueAumsamuviedudsumieamu
o9nle

. ‘uwmmmisuam’guammvm%auamawu’;aaqmwﬂ%um (&) anldlumsiansanuasvisedindul
o 9 fifetoatunslfinioaie Liquidity Fee TuSuvimsiy

msfiasanliiniedle

- Uitmdnmsaziduglinaeiiafiarsandenty Liquidity fee Fumnsnafiuluwsaz furinsisinasld
wiedled

- UidndanisaeiansaniGeniiv Liquidity Fee lnginannislumsiiasandulunamlevisuas
wmiuTendanisimun lnefiansanandadesite q Afeades liua

1) mu‘wuLLa ﬂﬂﬂjmEJmﬂmiﬁua‘m8%3W86umaﬂﬂaﬂwu3m (transaction costs) W bid-ask spread i
lfdasuLLiJaﬂ,iJmﬂmi%amsmwaaumwuLLavﬂﬂ%ma‘Lumiiﬂmammumiawu WAZ/Y38 AUULAY
ﬂ’ﬂ“lﬁ]’lEJ‘VlﬂﬂLiﬁlﬂLﬂUf\]’]ﬂﬂa\Wlui’JiJ‘lJa’lﬁJVl’N (n38d feeder fund %39 fund of funds) swmmuwuuau
Al duiAntes Wusu

2) funuuazalidnenisvingsnssu REPO ileladuanmadessesiuganssuualug (i) way/vio
mu‘wuluﬂﬁﬂsﬂwsnaﬁauwumwaﬂaqﬂummLam

3) svmumammsmaﬂwmaaawumaavLﬂaﬂumuaaawuaaﬂ LAYIIDTEYLIAINNTNDATOINUNEY
awusuaawawmﬂawuwaamamﬂuu‘lamamiaamawaﬂmwa

4) ANNATDIVDINBINUTIN LU amwmaawaamwaauwnawuﬂaﬂim

5) Wasmmiawu ‘L!IEJU’]EJﬂﬁaW]u FADAIUANNIY mmmmmwaawawu
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6) Yasedy q fenainduluewian 7 mmaﬂivmamwmawawaﬂmwwﬂaﬂmswamu
T,ﬂEJ‘Ui‘tawlfmmiawf\]wmsmﬂmauaﬂivmmmimEﬂm%Lm%wmaaLLavmaaummuLLavmams
‘Ui”L;Jumﬂ{]wsmma’maamemmiamlmLwai‘mmmiamLuumﬂﬂmUiunaml,avuauh IR
T

- lunsdififinstiiedesilo Liquidity Fee & inammimmmmmﬂu Liquidity Fee iafitainnis
‘Us‘uuamm‘waauamﬂ'JEJamiﬂ13mmmwamaumumﬂumwamUmwaaumaaﬂamuiw (swing
pncmg) GREY) mamsmumﬁismLuaumi%amwmaawwamaumuwﬂums%ﬁmema‘w‘aawum
NBINUTIM (anti-dilution levies — ADLSs) (1) way mmﬁa‘bm'aamuLmaamaiumimmsmmLam
annedosauly

- lunsainsinsldiesesie Liquidity Fee il Guann Liquidity Fee 1/1Lismmulmumﬂawumawu
amaliﬂmumﬂmmaamaummﬂivaqﬂL‘wamimwaﬂiv‘mumqaummammuﬂumaawmaawumm
Asasulunamusaly Lmamaulmvl,mmmﬂivaaﬂLwaaiwmama‘uLLWIW@QWLL@@EJNM

N2NU3U feeder fund wae fund of funds Wenawuuaiemdinisly liquidity fee USENTANITL
fansandniiunislaenadasiunasuuaienis

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂ% liquidity fee US¥MIANsEALTuNTsIaanAtoiunamuUaIen mmamam
imumﬂﬂawuﬂmsma ImwvLiaﬂLﬂ‘ummmmumﬂmsmmwu’wawumaauLﬂaauaaﬂmmamu
1ﬂmmaawu%awswmmi T.m8ﬂ1uqm1Jsﬂmuﬁuamawuuavmaawmaawumumﬂm Favzenilu
msmmmaimmﬁuaﬂawuswmlﬂ LLa”Lﬂui‘umwﬂivmﬂmﬂwummmm

nsUsugarmindaugniflegnnsduaniiasisudurulunisdeuenindauvanasyusan (swing
pricing) :
neauswTly
ansngegaliiiudosas : 2.00 vesyaA LAY
A835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

wdninasinazdouly

- UTEMIANsasimundaT swing factor gegaliliuosas 2 vesarmhuamu uazuiTndnnisay
fsandentd swing pricing My Full swing pricing 13 Partial swing pricing munasfiiaves
UTEndnng tneeilsdausslovivesnamuuazifontivanuudfty

« swing factor waﬂm{lumiwmimLUuliJmmuIammm%mamwmwammsm‘vmm TngNanTaun
ndadese 9 Mieatos eua

1. mumuuamﬂmwmﬂmif’zjamsmawaauﬁuamawuim (transaction costs) wu bid-ask spread i
LUa&JuLLUaa"L‘Umﬂmisaamamwaaumuwuua m‘[fnm&J’Lumsiﬂmammumiawu WAZ/Y38 AUULAY
ﬂ’ﬂ‘lﬁ]”lEJ‘VlﬂﬂLi&lﬂLﬂU‘i]”Iﬂﬂ’e]Wlui’JlJUaﬂ‘éWlN (ns6l feeder fund %39 fund of funds) i’mmmuwu
wag/dorlisneiuiiieides Wud

2. funuuazAldInen15vingnssu REPO LwaLasuamwﬂamiaqwﬁiﬂﬁmmdwm (%) way/vse
muwu‘lum'ﬁﬂ'ﬁﬂ%mwmiauwumwaﬂmﬂummLam

3, ﬂf\]%au 9 foraintuluouan 7 wmaﬂi:wuamwmawawaﬂmwawnawuimawu

Wi mwwm'imﬂwaﬁmﬂﬁusuauamummm‘amsﬂmamwawuaaLLaumaaummuLLaumami
UiuLummﬂmwmmmaqmemmmwﬂ,mLwai‘wmmmmLuum'ﬂmmﬂunmLLauLaauiﬁu vy
ﬁuq

« swing thresholds dndnnislunisiarsandulumuuleuisuazuunnsiivisndanisimun Tng
fisananiadesing g fieados laun

1. AN NAZDIVDINBINUTIN LU amwmawmmwaaumﬂmwuaamaa

2. waimmiaa‘mu uiamamiaawu maamuamavmmmaamwaaumamu
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3, ‘ﬂﬁ]%au q fioraiatuluowen dnansy NUANNARBIVDINANNINETIND I UTIAINY

il Uswwmsmwmsmﬂ%amaﬂivmmmsmsﬂmam%swmaaLLavmaauummLLa”mami

‘UivL;Jumﬂ{]ﬁmwma'maqmemmsamlmLwai‘mmmmmLuumﬂﬂmEﬂ,unml,l,a“uauh IR

ﬁ“w]

- o vuelavouznils U3Emdnng agllld swing pricing w3oufu Anti-dilution levies — ADL u@13150

Tutuasasiolunsusmsmudesanmaaeduls

JoanIudns

. inwmiﬁuaanuamm ihfeyavewnheuawunnuda (i) wlflunsiiansanuasviedaduls

Fo3ia 9 mmmsuaaﬂumﬂﬁumsaqm swing pricing Tufuyinnistu

- U3mdnnnsveanudniiuduundasng swing factor ‘v|LiemLﬂ‘uasalmmmaawuwawawwms

LLm"LaJLﬂuamﬁaqammmwumiﬁuimqmi

. inammwaanuamamwmm%ammaawu‘mmivLaumm‘m ia:mfmLﬂuaamammammﬂmum

msiifinisldiasesiio swine pricing LLavmwammiavmaamawmaaawumﬂmﬂﬁiﬂumiwmim

wazmdesnaulaowing o MAedestunisliiedesile swing pricing Tufinistu Fai ussmdans

maawuawam%mLUa&JuLLUmmimmumﬂm 9 wlmmmumimamaﬂﬂﬂLLafmmmﬁuaaﬂumﬂﬂj

wdesile swing pricing Tufuvinnisiiu meﬂmawawﬁﬂg:nlﬂiﬂmffaawmaawuwwmmamamu

suamummiuulmmmLiemmuLquimLLauiwEJmwwmﬂawuwsmium&JLstmmiEJﬂmuvLulmuu Tailer

SumMsinassmiieamu mLUthmmmastmsuawwmmms

msfsaietasile

- Uidndamsagiduglinaeiidaiiarsandenty swing pricing Fumnsnstulunsaz uinis Asinsly

\3osilod )
Iummwmﬁwﬁmmiﬂmmﬂ% partial swing pricing %Lﬂuﬂﬂﬁiﬁawwi’uﬁwmi%maimﬁé’mﬁhusuaq

uam%amemmaaqwuawﬁmaaﬂmwumEJUﬂmJammwsJauamﬁmwmmaaﬂaamummumﬁ swing

threshold fiusEmannstviun T,mawuamﬁﬁamEmmaaqwuawﬁmaaﬂaawummmmﬂuammi%

LAWY (subscription) mﬂuammiauLﬂaawmaamum (switch in) wﬂmauammiﬁmmu

wiheamu (redemption) LLavwﬂmwammiaULﬂaawmaawuaaﬂ (switch out)

it eewBeaiEnsuaniulumuARRUsSnIamst e

N2 feeder fund waz fund of funds Lilenawmuuaten1aiinisly swing pricing US¥MIAN1SL
farsanaiunislvaenndesiunaulatenis

S18ATLDYALNULAY

Luaﬂaqwuﬂmamﬂsn swing pricing ‘inwmimmLuum'ﬂ‘waamﬂaaqﬂmawuﬂmswm RHGILHG
mimsummawuﬁmama Inelgnannns best effort mmuiﬂmmaawuﬁ]suamwwmi wazANTans
Uiﬂ,wmaqﬂaqwuu,aumﬂammammwumm ImamLuumimmmalmmmaﬂawuiaumlu wazdu
"Lﬂmuwﬂ'iumﬂwLﬂsrma\‘imwum

A1sTINliBNN1sTRUEMIsauasipudunulun1sYavIenSWAuvaInaInusIw (Anti-Dilution Levies
- ADLs) :

naUIINIIY
dnsgeaaliiiuiosas : 2.00 vosyaA YA

NUALLDUALNULAY :

vdninausiuazdouly

- U3ndnn1sazfiansaniBeniiu ADLs iuam’laﬂaﬂimmuiaaaw 2 YDILAAMUILAYY

- U3ndnn1sazfiansaniBeniiu ADLs IG]EJMMaﬂﬂ’ﬁGLUH’ﬁWﬁ]’ﬁEU’]LU‘UI‘UG]’]MUIEJU’IEJLLauLLUQVlNVI
UTENIANTANUA IﬂaayaanﬂaimﬂgﬁuLusJULLa ma*diwmml,a maummqﬂgumaqammm
n.a.6.luae MS@ﬁMWﬂNUi‘H‘Vﬁ]@ﬂ’]ianULLauMiEm‘lJ’JEJQW‘UV]&JE]’]UT\]@H all n1sivue ADLs factor 9%
milsdsadefiAendos léun

1) muvluuamﬂmmamﬂmwaﬁmaw%'wﬁﬁusuamamui’m (transaction costs) L1 bid-ask spr%qj,m
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LUasJuLLUaﬂiﬂmﬂmisziamwswaaumumLLavafumaium%mwammummwu WAZ/Y38 AUULAY
ﬂﬂfumEmmLismLﬂumﬂﬂawuimﬂmama (n5el feeder fund #3e fund of funds) smmmuwuuav
ﬂﬂsumﬂauw,ﬂmmaﬂ Hudy

2) AunuwazAlia1en15vgInssd REPO L‘WEJLﬁiuaﬂWWﬂaﬁﬂiaﬂSUﬁiﬂiiu‘U‘mﬁﬂmm (69) uaz/vmse
mu‘wuiuﬂ1iﬂ5U16tjmswmsauwumwaﬂaﬂﬂum’mLam

3) ‘ﬂf\m‘aau 9 wam,ﬂmsuu’[,uamﬂm mmaﬂimuamwmawawaﬂmwawaaamusmawu

198 ‘uswammsawwaﬁmﬂﬁumauaﬂiwmzumsmzﬂmﬁuamﬁ]ﬁ]samama LVSOAUNATIULALNTO
msﬂswmuﬁmﬂ%ammmmaqmmmmﬁmﬂﬂLwaslwmmmmmumﬂmmﬂunmLLaumaulﬁu 0 U
Ty 9

« M3fvuA ADLs threshold fudnmistumsfinnsandulymuuleunswasuumefivdendams
AU ImEJU%@’w{]’mﬂﬁﬁ]vﬁwﬁaﬁaﬂﬁaﬁL?‘im%'mﬁlﬁmsﬁm Toun

1) AN NARBIVDINDINUTIY 1Y amwmaawaamwaauwnmmuﬂaﬂﬁm

2) WasANITAImU uiamamiawu AADATUANTIY mmmmmwaawmm

3) i]fo%au 9 foraniuluowien 7 ‘mmaﬂiwwuamwmaawawaﬂmwawﬂawusmawu
MaflusEninnisenaiansanly Euauaﬂivmmmima‘[mamﬁmamaau,a SV OANNAFIULALUTONTT
UivLuumnﬂmwmmmaammmmmwﬂmLwai‘wmmmmLu‘umﬂmmsﬂunamaumauvlfu 0 VoY
g

- o vuzlavaiznils UsEmdnnseyldld ADLs w¥euifu Swing Pricing usanuisaldsiuiuniosiioly
Msusmsauidssan maaesduls

YOEIUAND

. inwﬂwiﬁUaamuawﬁmumﬁuama%wm&Jawuwﬂ%uﬂ (@3) anlglunisiansuuazrsesnaula
o9 4 mﬂmﬁuaqnumﬂsﬁmiaqm ADLs 1u3uw1ﬂ1§uu

. inmmisuaamua‘mﬁmumm%mmsaamm’mwumaLﬁUﬂ iamml,ﬂusamjam’maam
TuSurhnnsfiinnsldiesesile ADLs LLaumwmmi%maaMa‘mmEJaamumﬂmﬂﬂiﬂ?ﬂumiwmim
wasnsesnauladewing 4 fifeadestunsliiedesiie ADLs IU’JuVlWﬂ’li‘uu WiusEndanisveaiy
amam%mﬂaauuﬂaamimLuumﬂm 9 ‘vﬂ,mmLuumwiammmﬂ,ﬂ‘uLLa’mmmmaaﬂumﬂmmawa
ADLs luusinisiiu LLumﬂmmeswﬂg’nLﬁjﬂmﬁﬁwmEJawumvmwsamﬂmumamummiuul:u
mmaamﬂLﬂ‘uLquimLl,avi’mmiajwmaawumﬁsvmEJL%WLsaﬂmuimlﬂuu lilasun1sdnassmie
m‘mumLiJu"LiJmmaawu%aﬂmwmmi

. inmmmwaamuamﬁmvLismm‘u Anti-dilution levies — ADLs mﬂm‘wmiwmiéﬁwmaaﬂ‘wuLLa‘“
amﬂaswmaawum ﬁia‘lﬂﬂﬂu‘lﬁ‘U’JEJaWI‘LJLLﬁ”ﬁULUﬁEJ‘lMUTJEJﬁWU@@ﬂ LWENElﬂmﬂwuwmu ADLs
threshold wmwmmmh imm‘uswammimaamuawﬁmvwmimmmﬂamwmiﬁamﬂu ADLs 7i
uana1enule LLavmaaaauaMﬁm“mammmwwmﬂummaﬂLﬂ‘ULawwviﬁwmiwms%aumaawu
LLa“aULﬂaawmﬂawummamaﬂuwmammuLLa“aULﬂaﬂwmsawuaaﬂluﬂimmmnmmmmﬂ
fuatmdnnsasvuald

. U3dan1sveanudnsiudsunlasng ADLs fiduniuas 1®mmmaawuﬁ]ﬁuawiwamﬁ e laiAu
amwaaawmmmmu‘[ﬂiqmi IﬂsmiwammiauLUﬂstﬂ,wuaaa%mumuﬁuauaﬂawuiwLLaw/‘wia
nul%mﬁuawswammﬁ‘vﬁamumwaamqawmwammsm‘mum

msRasanliipsesile

. mwa@miauL‘Uw’ﬂﬁmaawmwmﬁmnaaﬂ‘hmmmmm ADLs fiumnansiulunsaz Yuynisiidnis
Wedeaiied )

. inammimﬁ]ﬁmmwS&Jmﬁ‘u ADLs ImaavLﬂumﬂ%’mm%’uﬁwmﬁamﬂmﬁé’mdammuam
saasm&mmaaamua‘masumﬂmwums;mﬂumammwaauawammmmﬂawu dAAun1 ADLs )
threshold fiusEmannsivun Im&mmm%mwmaaqwuawsmanﬂawummmmﬂmmmisna
mhganu (subscription) mﬂuammiauLﬂaawmaawum (switch in) WnAeyaAINIsUeAY
mmaawu (redemption) Ll,avw]msmammaauLﬂaawmaawuaaﬂ (switch out)

Vil 51aauLaEJmﬁﬂ13ﬂmz:uLﬂulﬂmmﬁwuswmmimwum

» UFEMdIAnsmiuA ADLs Threshold Imiwamammalﬂu

1) mammwammaammmuauLUasJuLﬁmmﬂmmammsﬁmsmwmaawmmuauLﬂasuaaﬂ

2) mammwamwammmuauLUasmvznuaammammimaﬂwuwaamuuammﬂaauaaﬂ

TRUTENIANITO1ANAITUIAMUA ADLs Threshold (1) uag (2) Iuimwmaﬂu .
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Iuﬂimwmmﬂ‘mmmua ADLs ‘LJ ADLs ‘VILiEJﬂLﬂUlﬂ%”‘U’maULsU’mﬂx‘mu amﬂvl,iﬂmumﬂmmamauu
amaﬂsvmmwamimwNaﬂi”ww’mawmaLﬂmﬁuuﬂuwawmwmmawﬂuﬂmwumdﬂ meumﬂ,u
1@11’391&1]3‘“?1%1L‘WEJﬁi’NNam@‘ULLV]UI%ﬂ@QV]ULLG]E]EJ’NI@

N23UsI feeder fund waz fund of funds Lilenawuuaten1aiinislyd ADLs USENIANTaERITN
aunislvaenndesiunemuUatgms

S18AZLDYALNULAY

Luaﬂmwuﬂmamﬂm ADLs mwwmimmLuumﬂv«aamﬂaaqﬂmawuﬂmamq mmauavﬂmu
ANNDINUUAIYNIS I@smLﬁ&JﬂmummmmumﬂmimiwmwwmaawwtauauLUasJuwmsJaa‘mu
9N mammwmamwwmvauLﬂaawmaaﬂmaaﬂ maLﬂulﬂmmaawuwawwmmms hay
muqmﬂiﬂamumaﬂﬂaﬂ‘muu,amawuwawmﬂumﬂm ImamLuumimmmaimwamaﬂaﬂmuiauwalﬂ
ey L‘U‘u‘lﬂﬁﬂiﬁ/lﬂiuﬂﬁﬂ‘]/lLﬂEJ’J‘?J@Qﬂ’WI‘Lm

- MmsmruaReulunsadadninlunissumdeuighuniieau
g P Y = ' . .
szzandeisamtinaun1svIsAuniagamu (notice period) :

nayusWUNIIY

a

o yay . % : ' I a ' i o ea
L&I'?]Qﬂ'é]'Vi‘lJ'JEJ?N‘V!‘L!ﬁﬁ]Qﬂ’]ilﬂﬂﬁ]u‘Vlu’JEJﬁﬂnu%ljaﬂ']Lﬂ‘LIﬂ'J'] : 15.00 % GUENlIUaﬂ’WﬁWEJﬁUﬁVlﬁ

q

v 14 a v o J Y v o
ATADILIIUIYNAANITANNUUTULIAN © 3 JUNINIS

SI8ATLDYALNULAYN

wdnnaeuaziouly
. ‘ina@mia“mmumwavnamwaawmaaamumﬂmewmﬂaumﬂﬂaawmaawu (Notice
period) 1@@]1M®ﬂﬂWUQ‘U@QUiMﬁR)@ﬂ’]§ ustlaiiAu Notice period aqammmwudﬁﬂmmﬁ PRBRNIEN
mmmﬂmawmaawumwﬂLﬂ‘ua]iqlmmmaawuaﬁuaamwﬁmmi LLm"LaJmmmamsuumW\mum
vL’TLuIﬂNﬂ’]iIWEJUSHVH]ﬂﬂ’]'ﬁﬁ]‘”L‘U@LNEJIu%u&ﬁE]EU‘U’Juﬁ’Ju‘U@MaﬂE]Wl‘ui’JllLL@“/M?E]L’JUI%G]‘U@QU?MV]
FansvFerumestesnsduiiviendanisimun
- U3tdan13915ld Notice period Tauffuipdesiielunisusmsanudesaninadesdu téud Liquidity
Fee, Swmg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATRE
w3nadlodu 9 Tnefinnsanananinaaes LLau/‘Vﬁamaamuamaummmaqmwaaumawﬂuﬁumyuu okl
n1914 Notice period Lwanmiawam&nawlmLwaqwaiumiLLﬁlﬂJﬁmmamWﬂaawamawu Fao19804
Iﬁuilim‘uLﬂ’iaﬂMEﬂUHﬁ“lﬁW]‘iﬂ’J’mLﬂ'&lﬂﬁﬂ’l‘v\lﬂaaﬂ suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmwmaaﬁuwﬁamumu‘wL‘wmumaamnmimsﬂuﬂimmwmﬂmammw"l,ummuau
Lagvdenadoddsiutuniediolunsuimsauidssanmades suldun Redemption Gate Tunsdl
mlm“usmiumsmwaﬂmwsﬂmumﬁﬂumewamamﬂmau LwaL‘LJumﬁsnuaamﬂaﬂawmaaam GE
viieo1adeddisuiuaiele Side pocket Slonsransiintntisent vielanunsasivnglddaesani
auvinauna vidoeraseslifuiuiaieailolunisuimseaundesaniwages suldun Suspension of
Dealings \ilefimInsznuseaninadedlagsiuvesnasu uaznsly Suspension of Dealings aziih
UiVTaﬂiumaﬂawuLLaku’gaaﬂm‘mmmaduﬂ@wumumﬂm
YDANIUANS

- Tunsdififinisld Notice period LLavummw‘mﬂ‘mm’e)ﬂﬂjmim:uaauma inmmmimaamuammv
UtRfuAdsitldan Notice period uumjummn‘ummwlﬂmuﬂﬂmimwmiwamima Wl Usm
dnn15913aN158d7 1Y Notice period sufuipSesdiodu Toun quuldlty Fee, Swmg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINBRY
- U3tmdnn1sveaniudnsildsuntas mvmm‘vavnmmﬂa%mammmaLLﬁNaawmﬂaumﬂaaau
mheamu (Notice period) mummiL‘UawLLUaﬂuamm‘ﬂaaawmaawulﬂmmaﬂwu%awsw
$ann3 usllsitfiu Notice period aqawmmmiﬂulmqmsLLav"Lzummmaﬂ’mummmmum"l,ﬂuiﬂiqmi
T,ﬂsmiwaﬂmiﬁ]uL‘UﬂstluwuaaaﬁumumwuauaﬂawmﬁauLLaunul%msuawswammimamumwm

VI']QBH%U?HVH]GW’]SW]MUQ Y
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. ‘inwmwaamua‘v]ﬁw’«avmsua:uasuawmaawu‘mmﬁuﬂ (&) anllumsiansanuasvisedinduls
o 9 fifetoatunslfiaiosle Notice period Tufurinstiu

mssanlfiedosilo . .

- Uitmdamsaziduildnaeiiiafiansandentd Notice period fiuansnaiuluwsiag fuvhnsfisingld
wedled

- USTndnnsenafiansanlduasimvunssezinan Notice period lnedindnnislunisiansundulianu
WlgneuazhuInivssnianistinue lagfiansanandadosiig AAedes THun

1) ANTNARDIVBINDINUTI LYY amwﬁaawaamwaauwﬂaammaﬂim

2) WasANIIaImNU uiamamiawu AABATUANIY mmmaamwaawawu

3) {]%aau 9 ForanTuluouan 7 AfansznuanineaeueanMwginosusmamu

nsil mwammamawmmﬂwauaﬂavmmmﬁmEf[mamaaﬁamama LM OANLATIUMAZUIONTT
inLummﬂmwmmmaammmmmwﬂmLwa‘[mmmmmLuuﬂﬁlﬂmﬁluna'u,l,a Gouly o voue
g

N2NU5U feeder fund wae fund of funds Wenawuuatenedinisly notice period USENIANTT
ausavziiansandfiunisiviaenndesiunamuaiensla

NUALLDUALNULAY :

LN@ﬂ@Q%UUa’]EJVl’NI‘U notice period ‘Ui‘l‘i‘lﬂ’*ﬂﬂﬂ’ﬁ’“ﬂ"W]L‘lJ‘LJﬂWﬂViﬁ’E]ﬂﬂa@ﬂﬂ‘Uﬂ’eNVl‘LJUﬁ’]EJV]’N GY]ZJ?J’E)@J@
Vl‘l@iUf\]’]ﬂﬂ’eNVIu‘UaWEJVIN Inelgndnnis best effort "ZNNG’E)‘VI‘U’J‘EJEJ’WQ”WENLL‘Na’J\‘i‘Iﬁ‘U’mﬂuﬂ’]isU"l‘EJﬂu
‘V]‘L!’JEJa\‘i‘VI‘U Ep! LUUVL‘UGHMWWEJW‘LJ‘UGUENUTHVIf\]ﬂﬂ’ﬁ LLa”mmmUi”ImwuaﬂﬂawuLLavmaawmaawu
L‘Uua’]ﬂﬁJ IWEJW]L‘Ll‘uﬂ’ﬁ(ﬂWﬁJﬂW‘EJKLGM’J"UEJﬂENMUi’JiWI’JVLU bb§YE Lﬂulﬂﬁ]’]u%ﬂi”ﬂ’]ﬂwLﬂ‘EJ’.JSZJENﬂ’]MuG]

meumﬂnaﬁuwﬂwamu (redemption gate) :
neauswTaly
waunsvIsAUMiseanulisninfasas : 20.00 vowaAMINGAugMSIRINE LTI
Tngusendansagldimaunisuehunitsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S8 LDYALNULAY

vdninausiuazdouly

« USHNIANI59NMUA redemption gate luisnirdesay 20 mamammwaauamﬁmaﬂﬂawu (1Pl

seavdenisnmsmumaniulumuizivieninnisimun

« USEVIANITAZAINUA gate perlod GG TaiiAiu 7 Juvihinig Tuisay 30 Tu mus1eavdenions

mmmLﬂulﬂmmﬁmuwmmmimwum
IummwmwammimwumLaaul%Lwauwamummﬂuﬂﬂmma gate threshold lunsalfnan

redemption gate ﬂﬂmawwuaummwamaimwammwuawammamwuwawuawﬁmaaﬂmm Wigu

ﬂ‘Uﬂ,Jaﬂ’W]i‘WEJﬁuﬁ‘Vlﬁ‘V]QVIQJWUENﬂaﬂ%uuﬂ’]m’]ﬂU%i@ﬂﬂﬂﬂ’J’] gate threshold WUiHW‘ﬂﬂﬂﬁ

AU I@EJ‘V] :uamsuaﬁmwmaawuawﬁmamawummmmﬂuammwammaawu (subscription)

UIn :uammmmﬂaawuwawum (switch in) YinAigyar1N1sUIeAuNLILamU (redemption) kae

Mﬂﬂ’l‘amﬁﬂ’]ﬂ?iﬁULUﬁEJU%U’JEJﬁG%UEJ@ﬂ (SWItCh out)

. ‘Ui‘H‘V]‘U@ﬂ’]i‘ﬂ”ﬂ/\l%ﬁm'}ﬂ’muﬂ’lﬁﬂ?iiU“ﬁ@ﬂNﬁ‘H’JEJaQ‘VI‘LWI’]?,J redemptlon gate Imsmmaammammu

(pro-rata basis) Gummmiu%aﬂuﬁmEJameLa”ﬂULﬂaauaaﬂ fu auﬂ‘u redempt|on gate

« UTENIANIT01ANAITANNUUA redemption gate WA gate period TuusiazaSaumnseiuls us

redemption gate arlalgng redemption gate T uay gate period ﬂ”luuﬂﬂﬂaﬁivﬂULWﬂﬂu%izU

Blulasenis

. maﬁwaﬂwmsawmm”auLﬂaﬂuaaﬂmwmaa Ui‘t‘ﬂ/ﬁ]@ﬂ’]if\]‘“‘U’]‘lUWﬁ’]EJﬂ']iIH’JUVI']ﬂ’]iiU"UEJ

ﬂwmaawuaﬂlﬂ ﬁamﬂummswaﬂwmaawuu,aua‘uLUaauaaﬂimmmammu (pro rata ba5|s)

Iﬂalmmiﬁmmmﬂau Mawaﬂmaﬂiwnaﬂwmaawu mu mawmaawummsaaﬂLaﬂmaﬁ‘u%a
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ﬂwuwawuuavauLﬂasuaaﬂmwmaaim Fadulumudeuluwariinsiivssnianisrnue

. inammiawmmﬁmaﬂwmaawuuavauLﬂaauaaﬂlmmu redemptlon gate musA3uTeny

Wheamu o aummiiwaﬂwmaawu Wil Vuusinsdiinesuiianimadeadisame U3tnianisve

amuawﬁmviwaﬂwm8aawumaauﬂaswmﬂaamumuﬂm redemption gate fiusznAly

. inammif\]”LLﬁ]almmaamuaaaamuwiwuLuammﬂ,ﬁu redemption gate Inglaitntn
lunsdfitnsliiedoso redemption gate i U3tninn1serdldsiniurdeddelunmsuimsanuides

annaaoduld

UYOANIUANS

- Usimdanisveanudnsiasunas e gate threshold sudaUBsunlag gate period lonu

AagiilavesusEninnig Lmimmmw redemption gate Guummw‘l,uimqms wazl3itAu rate period

GG sz lulasans i mu 31sJa“LasmamammmLUulftJmmﬁmmwammim‘wu@

- U3Svdanisveaniudvisiiay iwzjaﬂwmaaa‘mumaa‘uLﬂaawmaawumuﬂm redemption gate 7

Usgnely

- Usimdan1sveanudniivziudsuslatuimeiiiiunisseninanisvi redemption gate liun nns
BnLAN redemption gate damwammﬁﬁmum mslia3osiioduuny redemption gate way/ wioTaul
U redemption gate iusy (13 ol ‘Luﬂimﬂmmmmmiumsznmwmaawﬂumuwmadm

inwmimfﬂwmmw&mLaﬂmaqmsJm‘uwmaawumwmwmqaﬂuiwmi wazudagffeviiganui
gnenianAdlaglaidnd

. Ui“lzﬂ/l‘i]@ﬂ’]iEUE]ﬁQ’JuEW]ﬁVWu‘lﬂ“UE]}LIaSUBQ%U’JEJaﬂWUWﬂ‘U‘Hﬂ (&) anldlumsiansanuazvizedinduls
Foasin4 9 Fimdestumsliiedosie redemption gate luSurinisii

nsfinnsanlfiaiosiie

- Uitndamsagiuglinaeiiiaiiarsandenty redemption gate funnensiuluusiaz urhnsiidnns

iedesilet]

- UTEN4dAN1591999158071Y redemption gate LQ‘W%ﬂiﬂmLﬂﬂﬂi‘l’]uﬂﬁiﬂmﬂﬂﬁl MToUTEiu
anunsalonaazliunf IﬂamwaﬂmimammmanulmLwa‘uwamumimﬂummma gate

threshold 16 Ingfiansanainiadusing o FAedes Toun

1. anudurulunanteuensndau

2. anwAdevaRAIANINGAUanaIINNILUNF anmadesveInomuTIRnUNG vseUsTlludanw
AasaInaauIzlidanadaaiulsunanislanauvainenus Suinannisldaoufinund Weson

umﬂaaaumﬂmﬁ redemptlon gate ‘1/|m‘1/1u®1’3

3, ‘Ufﬂ%au 7 fuenimilonsmunuiazannsaivesuisndans

ol inammsawwmmﬂ%amaﬂivmmmsmsﬂmaLm%ﬂmaaLLavmaauummLLavmami

Uivmuf\m{]wwmmmmwnmmmiamlmL‘wai‘mmmmmLuumﬂﬂmfﬂ,unama“N@‘Lﬂm U

thuq

N2 feeder fund waz fund of funds Lilanawuuaten1eiinisly redemption gate UTENIANIS
gfinsananiunsiiaenadeiunasyulalenis

S18aZLDYALNULAY

Luaﬂaawuﬂawmﬂ% redemption gate USENIANMIITALTUNSIaRRARBITUNBMUUANENIE AL
mamawlmumﬂﬂamuﬂmama Imaiszmaﬂmi best effort mwaawmaawmvlmumsvmumﬂmm
suazjaﬂwmaaamumamﬂaauaaﬂ \Aemudnain (pro-rata basis) ﬁummmﬁmjaﬂwmsawuuau
Fuideueen auﬂnlszj redemption gate ‘maLﬂuiﬂmmaawuwmmwmmmi LLaymuqmﬂiﬂsﬂm
suaaﬂawuLLavmaammaaammumﬂm ImEJmLuumsmumsimmasuaﬂaawuiamwalﬂ wazdulunud
Uivmﬂmmmmmmmm

- M3skivenialifudafunitsamuaumdnsulineasngasuadeanianaeviAuniteasyu
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisiagegaliiu (Jusims) : 5
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4. Yoy : ES-GAINCOME-UH-I
= o vy & v 1 QY
- insesilan1sivualvigamuitugiunszanldang
ArsssufisunisvreAuiliiduluauusunansesseznatiniviua (liquidity fee) :
NaNUIIINIIY
dnsnAsTINllew liquidity fee laiiiufosas (vasyarmuaamu) : 2.00

uazBuauAY :
syduyarMIneAunhsamuveduasumhsamueen lisnifesay 15 vewarmindauans
VDINBIU Uy / 138 5‘“8‘“L’Jmﬂ’]iﬂ@ﬂi@\mu’lEJﬁWthJLﬂ‘Hﬂ’J”I 30 Ju
vdninausinayteuly
UigndansagiiansanFeniiu Liquidity Fee Tudangegaliiiiuiosay 2 vesyadmiigamu Loy
Usdndamsesliamesie Liquidity Fee iSanifiuads suflswiuyamnisumefumbeamuvie
Fudeumbasuenn LLau‘VﬁaswEJWLamﬂ’ﬁaaﬂiawmaaamumuLismmumﬁssmusuﬂwmaa
Fudutoyanasyusm war/memaiulivenisiam s ernumeteneuivindans
vun
VoasIUaANS
- U3tdamsveaniuAvBiuasuudassng Liquidity Fee fidenifuaiildmugaeiiiaveuitndanis
uilsiiAusnsgeamiitmualilulasims sufimsifeuwasyiuyadnisueiumheamude
Fuwavueen uagvieszey nmmiaamawmaawumuLssmLfmmﬁﬁuLuauulﬂmmaawuwm
UIEMIANTg LLm"LummmammimmwiaauLﬂaawmaawuaaﬂ war/m3e Wifuniissaznaie
asosiifmualillasenis Immﬁwammi%LU@LmﬂwmaammummamﬂawuﬁwLLaynuiezmsum
Utndansvierunstommeduiividnianisimun
- UimdansveaniudvsiidivunsieaziBuavdninasinas/ vieltouly uagdnsn Liquidity Fee Aluan
AafunusEznaINsienTeImLEaImY Uaz/MieyarnsueAunheamuvedudsumiamu
aonlel
- tdndamsveavaudnsinzihdeyavesmheanunnuin hil) sildlumsiivrsanuazviesnauls
Bowins fiientestumsliiadosio Liquidity Fee Tuuinmsiiy
mMsiasalfiedosilo
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- Utmdnmsaziduglinaeiiafiarsandenty Liquidity fee Fumnsnafuluwsaz urinsifinasld
3ot
- USTMdnnsaziansaniseniiu Liquidity Fee taefiudnnistumsiansandulumuuleuisuas
wuINAUIEndanistnue Iﬂaﬂmsmmﬂ{]ﬁwﬁq q iAedos leun
1) mwuu,a ml%mammms%aﬁmwawaamaﬂﬂaﬂ‘wuim (transaction costs) i bid-ask spread i
LUasJuLLUmlﬂmﬂmi%amsmwaaumumuua ﬂ'ﬂszma"[.umsaﬂmammumiawu WAZ/Y38 AUULAY
miszmavmﬂLﬁemmummawuﬁauﬂawmﬂ (n6l feeder fund %39 fund of funds) smmmuwuuau
ArlianeauiiAedes iWud
2) AunuwazAlda1en15vgInssd REPO LwaLasmamwﬂamiaﬁmiﬂﬁmmﬁlm (613) uay/17e
muwu‘lumsﬂsuisnmwaﬁauwuﬁl,wai’]mﬂummLam
3) 3vmumammimaﬂwmaaawumaavLﬂaawmaawuaaﬂ LAZUIDIZYLAINITDOATOINULE
awusuaqmawmﬂaqwuwaamaaaﬂuﬂam&Jmiaamawaﬂmwa
4) ANNAGDIVBINBINUTI YU amwmaawaamwaauwnawuﬂamm
5) WasANIamU uIstamiawu AADATUANTIY mmmaqmwaawawu

6) Jadudu ForainTuluouan 7 mmaﬂikuamwmaasuawaﬂmwwmawmmawu
Imamwfmmia1awmmﬂmamﬂiummmimeﬂmsuaLmaiwmaLLaumaamm:ﬁmLLaumams
UiuLiJu‘i]’lﬂ‘ﬂﬁ]‘\]EJVlLﬂEJ’JEUENLV]’WlﬁWiJ’ﬁOVHVLG]LWE]IMﬁ’]EﬂiOWIL‘UUﬂ’]ﬂ@ﬂ’]EJIUL’JB’]LLBWNBUVLGU U U
uué‘]

- Tunsdiifinisldieadeile Liquidity Fee i mwwmimmamﬁamﬂu Liquidity Fee tisnfinainnns
Uﬁumammwaauawﬁmaammimmmwauwaumuwuiumwamsm'ﬁwaawamawuim (swing
pricing) (613) mamimmmﬁﬁuLusmmiszjasmwmaawuwamaumuwuiumwamamwaamm
oUW (anti-dilution levies — ADLs) (13) LLau?{’llJ’]iﬂIﬂji’mﬂULﬂi@ﬁNGIUHW§U§M13ﬂ31NLﬂEN
anmadoaiuly

- Tunsdiifinisldieadeatle Liquidity Fee i Guan Liquidity Fee 14Lﬁﬂﬂmﬂmﬂvmnamﬁmﬂaam
amﬂ,ﬁﬂmmmﬂsuLmawaummﬂsuaamwamsmwammumaawmammﬁuuﬂ‘uwawmaawumq
Asawulunamusiely LmawauiuimmmﬂivmﬂLwaaiwwama‘uLmuimawmmamﬂm

NBNU5IU feeder fund wag fund of funds ienawuuatemdinisly liquidity fee USEMian1TaL
farsanaiunislvaenndesiunamulatenis

S18ATLDYALNULAY

mamawuﬂmamﬂ% liquidity fee mwammiaumLuum'ﬂwaamﬂaaaﬂmawuﬂmEwm mmauam
"Lmummaamuﬂmww ImmutﬁaﬂmummmmumﬂmammwmaawumaavLUa&JuaaﬂWiaLUu
"Lﬂmmaawuasuawiwwmi Imamuqmﬂiﬂwumaaﬂamuuamaawm&Jaqwumumﬂm Fevzeniu
m‘amumEﬂ,mmsuaﬂawuimmiﬂ waridulumuiiusenaiiieadeaiivun

ﬂ’]iUiUﬁJaﬂ’WIiWEJﬁUEjVI ’ZI‘c’]E‘Wl5ﬂ']'iﬂ']‘u'm41/lﬁuﬂ@ﬂﬂﬂ%ﬂiﬂﬂ’ﬁ‘ﬂa‘mEJVIS‘WEJﬁu‘UENﬂEJ\WIuTJﬁJ (swmg
pricing) :

NaUIINIIY
dnsgeaaliiiuiosas : 2.00 vosyaA YA
ﬁ?ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S18ALDYALNULAY

waninasLaziouly

- Uitndnn1sasimundna swing factor gegaliiiuiesas 2 vewadmhsamu uazuitmdnnsas
Nsaundentd swing pricing fdu Full swing pricing %38 Partial swing pricing munagtiaves
UsEmdnns Ineeilsdausslevivesnamuuaziionivanududfy

« swing factor maﬂmﬂumiwmimLﬂuhlmuuiamEJLLayLLu’mwamiwwmimwu@ ImgfanTaun

mﬂ{]"\]"\]ﬂﬁﬂﬂ 9 ‘VlLﬂEJ’J‘UBﬂ 1®LLﬂ
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1. muvml,l,a”ms[,mwmﬂmieli’e)mEJVliWEJau‘UaﬂﬂaWIumu (transaction costs) w1 bid-ask spread il

LﬂaauLLUaﬂlﬂmﬂma%amwswaaumumuavﬂﬂsﬁmaiumsmmammumiawu WAZ/Y38 AUULAY

ﬂﬂfumEwn:mLismLﬂumﬂﬂawuimﬂmamﬂ (n6l feeder fund %38 fund of funds) swmmuwu

wag/iorliTneiuiiieides iWusy

2. funuiazeliarensvingsnssy REPO LlelaSuanmaaedsessugsnssuunalng (611 uaz/vie

mwuiumﬂw%mmwsauwuaLwaﬂaﬂﬂummLam

3, ‘Uﬁ]ﬁ]ila‘u 9 forainTuluouan 7 AnanszvuanmadesvemAnMINgAinowusmamu

ol ‘UswammsawwmmﬂwauaﬂiumzumsmaflmsuamaasamaaLLa LM OANUATIUMAZUIDNTT

Usummmi’]wwmmmaammmmmmlmLwai‘wmmsamLuumﬂﬂmsﬂ,unmLLa Gouly o voue

ﬁ’us]

- swing thresholds Sndnnslunisinnsandulumuulouiauaswnmefivievdanissivun Tne

Fasananiadesing o fieados Lo

1. ANNATDIVDINBINUTIN LYY am‘wmawmmwaaumawuaamaa

2. WBSANNTAWU uisjmamiawu maamuamawmmmawawaawawu

3. fjﬁmaau 9 forainTuluouan 7 Auansznuanineaesuesdnmnginesusmamu

ol Uswwm‘zawwmimﬂmauamummmim&flmamaaiwuasu,aumaauum%muaumami

UivLuumnﬂaawmmmaammmmmwﬂmLwai‘wmmmmLu‘umﬂﬂmsf[,w:gml,l,auuau"lfu u v

ﬁué‘]

- o vauzlavauznils UsEmdnns agllld swing pricing wiewfiy Anti-dilution levies — ADL Ufien3n3a

Thutueiesdielunsudmsanudssaninededuld

UDAIUANS

. inamﬂ'13suaamua‘mﬁmmmﬁuauamawmaaqwuwﬂﬁuum (&) anldlumsiiansanuasvizedindul

o 9 mﬂmaaﬂumﬂmmmua swing pricing TuSuvnisi

- UtmdamsvoanudvBiuasuulassng swing factor MiFsniiuadslénunasidavesudtminnis

LLthmuamwadammmwumiﬁuimami

. inammiﬁuam’guaﬂnﬁmvmﬂwammaawummivLqumawﬂ mJlfznLﬂuﬂam%m’mawﬂmum

msiifinsiiasesdle swing pricing LLavuswmmmsfﬂvmaamwmaawumﬂmﬂtﬂﬁi’ﬂumiwa'ﬁm

warvdesnaulaisowing  MAdesiunisliiedeiio swing pricing Tutuvhnstu wed WEndanis

maamuawﬁmvluLUaEJuLL‘LJmmSmLuumﬂm 9 wimmmumimammaﬂﬂiﬂLmeﬂwuaﬂﬂUmﬂ?j

wiasdle swing pricing TuSushmsiiy LLumﬂmwawswﬂgmL%ﬂmezjawmaawumﬁmmamﬂmu

m@ﬂ’mmmiuuiummiaLiemLmJN‘LﬂmLLaviﬂSﬂws%aﬁuwawuwmsvmawwwsmmulmimuu Taila

fumsinassmieamu fadulunugasfidevesuidninns

msfirsailfiatosie

- Uidmdamsaziduglinaeiiaiarsandentd swing pricing Fuansnafuluwsazurinag Afansly

w3asletl ) .
1uﬂﬁmwusi§’w€]’mmﬁﬂmsmﬂ% partia swing pricing azilumsltiame Fuinnstenelafidndiuves

mam«mamwmsmwuawsmamawumEJ‘Uﬂ‘uuamm‘wsauamammmmmaqnawummmum’] swing

threshold fiu3emdan1ssiviun Imawuamﬁvamwmaawuamsmmﬂawummmmﬂmammisﬂa

Meavu (subscription) mﬂuammﬁa‘uLﬂaawmaawwﬁm (switch in) #inFayaAINSU LAY

Wheamu (redemption) wag wﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

it eaniBeniinsmuaniulunssivendanistmun

N2NU5U feeder fund wag fund of funds Wenewuuatenedinisly swing pricing USEMIAN1TaY
fiansandniiunislaenadesiunasuuaienis

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬂj swing pricing Us¥nann1sagaAdunsiviaenndesiunosmulaienis mmaua
mlmumﬂﬂamuﬂmamﬂ Inglgnannns best effort ﬁzml,ﬂuiﬂmmaawu%awiwwmi uazANaDs
‘Ui”Istuwuaﬂﬂaﬂ‘muLLa”maawmaaﬂmmumm ImamLuumimumsimwamaﬂadwuiamw’alu wazidu
1‘1Jmu‘v|ﬂ5“mmnLﬂmsuaqmmm
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Assndsunstaviemitsamuiissfeudunulunisdavieningduvasnasmusan (Anti-Dilution Levies
- ADLs) :
neauswTly

dnsngegaliiiudosas : 2.00 vesyaA LA

S18ATDYALNULAY

waninasLaziouly
- Ustdan1sariiansanBeniiu ADLs ludhsgeaaliiiusosas 2 veayarviieayu
. VMdnmstsRiansanGeniiu ADLs Tasingnnislunsinsanidulumulounerasuuamad
USENIANITAINUA Iﬁ]EJ’-\]u’eJEJﬂ’ISiﬁ]ﬂs;]iuLUEJULLauWSE]U‘iuﬂ’]FTLLauWiE]LLU’J’VI’N“UQUWUBQW]UN’W
N.8.0. UALVTOANNANUTENTANTAIULAL T EMUIBUNTEIWNBY 1151 NM3AmUA ADLs factor 9%
Ailsdadadefiieatos Toud
1) muwuu,ayﬂﬂsumamﬂmwam'&meaaumammwm’m (transaction costs) WU bid-ask spread il
LUasJuLLUaﬂiﬂmﬂmiﬁuamamw&Jaum‘wuLLauﬂﬂ%maiuﬂ1§3ﬂwwamaauﬂ13aqwu WAZ/Y38 AUYULAY
ﬂ'ﬂ%msmr;mLismLﬂumﬂﬂaami’mﬂmamﬂ (58l feeder fund %38 fund of funds) SAMTWUNULAE
rldeauiAeatos Wudy
2) fuyuuarAlda18n15vingsnssu REPO Lw’e)LaimmWﬂaaﬁmwﬁimsmmﬂwm (3) uaz/vmse
mw/luiuﬂ731Jﬁﬂﬂj(ﬂswmsauwumwai’]aaﬂummLam

flawau 9 Foradniuluewan 7 ‘Vmwaﬂi“"V]UﬁﬂWWﬂaaﬂ‘U’e}d‘lﬁaﬂﬂiWEJV]ﬂEJﬂﬂn‘lJi’JjJaﬂﬂnu
Wil °uwmmmia’mwmsmﬂ%‘uauaﬂivmmmimsf[,msuaLm'«asﬂmaaLLavmaaum%mLLavma
miﬂs%uumnﬂ%%wLﬂmmmmemmsawﬂﬂLwaiwmamamLuumﬂmmsﬂ,unmLLavLﬂauim o VY
e 9 |
« N13A19UA ADLs threshold ﬁmé“ﬂmﬂymiﬁmjmL‘f]ulﬂmuu‘lam8LLa$LLu’mwﬁU'%‘1§’m%’mms
fmun lngugndanisazmilsdedadonndesiiioades loun
1) ANTNARDIVBINDINUTI LYY am‘wﬂaawaﬂwiwﬂaumaammamaa
2) WasANIIaImU uiamamiawu maamuama”mmWuawswaawawu
3) ‘ﬂf\]%au 9 foradniuluouian 7 ‘mmaﬂi“muamwmawawaﬂmwwnaamuswawu
wiusEndansenafiansanld ﬁuauaﬂi“mmmsmﬂmamﬁ]ﬁ]swua&ma LU OANUATIUMALUIDNTT
UﬁwLuumm’]wsmmwuaammmmaamlmLwa'l‘wmmmmLuumﬂﬂmﬂunama ouly o e
ﬂ’us]
- o vaurlavauznils USEmdnnsazldld ADLs w¥euifu Swing Pricing usaunsaldsiuiuniosiioly
MsuSmsauidssan madesauls
YoAIUEND
. Ui‘tﬂ/lﬁ]@ﬂ’]TUE]ﬁﬂ’JuﬁVlﬁVHIUU’]‘UaNa‘UENWU’JEJENV]LW]ﬂ‘U‘u{ﬂ (on3) anlglunsiansauazrsesnaula
Fo3ia 9 VILﬂEJ’JEUE]QﬂUﬂ’]ﬂ?JLﬂimﬂJ@ ADLs ‘Lmummiuu
. Ui‘tﬂ/l‘i]@ﬂ’]iﬂJaﬁﬂ’JuﬁWﬁV}‘i}u‘LﬂF’]’]"UE]WLDEJBWI‘UWU’WUNUWJEJL‘UQ iwlmmuaamammamm
TuSurhnnsfiinnsldiesesilo ADLs LLayuswmmimmaamsnavrmaawyumaanlﬂi%‘iunwwmmw
wamdesnaulaowing o MAsdestunislfiniedle ADLs Tuturhnisiu Mdusenianisveanu
amﬁwﬁ]uvl,mﬂawwmmimLuum'ﬂm 9 VlemmLuumimammﬂ,ﬁﬂﬂLLa’mmmmamumﬂmmama
ADLs Tufuvinnnsii meﬂmwaqﬂmﬂg’nlﬂmm%awmaawumwmmamammamummiuum
mmimjaﬂmuLﬂulmu,ayiwmwaumaawuwmsumlefzmwL‘ismmuiulmuu lilasunsdnassvuae
aqwusaqLUu"Lﬂmmaawuwanmwwmi
. inammisuaanuammuLssmmu Anti-dilution levies — ADLs mﬂwmmﬁwmiﬁuammaaamuu,av
amﬂaawmaaawum mamaﬂuwmaaa‘muLLauaULﬂaawmaaawuaaﬂ esildlaflmieiiau ADLs
threshold Fu3eniuuals i’mmuswammimaamuammvwmimﬂfmuﬂamwmm&mmu ADLs i
wana1eiule LLawuaamuammumamﬁumwmmﬂummaﬂLﬂ‘uLawwviw‘mmmaﬂﬁ%mwawu
u,avaulfda&meaawummsam%wmaawmmvaulfdaawmaawuaaﬂiwimmmﬂmmmamﬂ
Fusmiamaasvuald
. U3dan1sveanuAnSiUAsunUasshs) ADLs fiduniiuass ldmunasiidavesuiendans uslsiiu

@ﬁiﬁﬁﬂﬂﬂ%ﬂ’mu@lﬂﬂiﬂiﬁﬂ’ﬁ IﬂEJUiHVWYﬂﬂ’ﬁ‘U"’L‘U\'ﬂLNEJIU%HQ&@‘U?I’JUE’{’JU‘U’e]llﬁﬂ’eNVILli’JiJLLa‘”/‘Vii’e]
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Gulgsvasu3emninnsmseruniadewnduiivisvinnmstvun
msfinsanlfiaiedile . .
. inammiawﬂumﬂmaa"Qaﬂmsm%ﬁanﬁmiﬁ'amﬁu ADLs Muanansiuluisaag uvinnisndnig
Hiedosilod ) |
. inammimaﬁﬁmmSsmﬁ’u ADLs ImwvLi‘]uﬂ’]ﬂﬁawwﬁfuﬁﬂﬂﬁ%amﬂlmﬁé’mdamamam
euamwmaaamuamﬁumﬂawumSUﬂumaﬂ’ms‘waauawﬁmwmmaﬂﬂawu fiffundy ADLs
threshold fius¥mannsiviun T,ﬂamamﬁuamwmsJawuawﬁsuanﬂawummmmﬂmammisﬁa
M8amU (subscription) mﬂuammiauLﬂaawuwawum (switch in) Mﬂmauammiﬁmmu
Mmaaq‘mu (redemption) wag Mﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out)
Wil 31aayLaEJmﬁmsﬂ’rmmL‘Uulﬂmmawmwaﬂmﬁmmm
» USdndansimun ADLs Threshold Ima‘lmammmalﬂu

1) mammwawmaawmmvauLUa&Julfmmﬂmmammammwmaawul,l,awauLUaauaaﬂ
2) mammi%mwawmmvauLUa&JuLsmuaeJmmammimaﬂwmaawuLLavaULUaauaaﬂ
MIusEndan1se1afiarsanimun ADLs Threshold (1) waw (2) Tuszdufidnety

- Tunsdlfifinisldiadesile ADLs 9 ADLs ‘1/|Lismmulmwmﬂawmﬂawu atslsAmunisliiedoilods
’JﬁmﬂiuﬁﬂﬂL‘W’e)‘UiiW]’]NaﬂiuVlUVl”lﬂaUV]’eJ”l‘i]LﬂWUUH‘UNE]B‘VI‘LI’JEJWEJQF’N@W]UIM?]@W]UG\E)VLU \n3osiiodll
"memaﬂiuaaﬂLwaaiwmamauLmuluﬂawul,mamﬁm

N2NU5U feeder fund wag fund of funds Wenewuuaiemedinisly ADLs UsEnInan1sasiaTan
AiunislviaenadesiunemuUaems

NUALLDUALNULAY :

maﬂawuﬂmamﬂﬁu ADLs inmmmiﬁ]”mLuumﬂ‘waamﬂaaaﬂmawuﬂmsmw m:u‘uama‘vﬂm‘u
mﬂﬂaqmuﬂmama IG]Elf\]‘”LSEJﬂLﬂummaﬂaﬁumﬂﬂ’]i‘VI’]i’]EJmif’ﬁa‘wu’sEJaQMuLLa“’aULUaEJUMUQEJanU
W viTeUEAUNIIEAY LAY aouastmaawuaaﬂ ‘maLﬂuiﬂmmaawuwaﬂmwwmi hay
mmmﬂsv‘[aﬂuwﬂaaﬂaa‘muu,avmawmaawumumﬂm ImamLuumimmmsﬂ,mmmaﬂawuiawﬂﬂ
ey LUuVLUGI’]lWIUSUﬂ”lﬂVlLﬂEJ’J‘iJENﬂ’]‘WLlG]

- MmsiruaReulunsadadninluntssumdeuigAuniieau
Sy ] ¥ o ' . .
szeznaNfeudedlmtinaun1TvIsAunlIeamu (notice period) :

naINUsWNIY

a

Waghoniieamudainslanauniteamuyaaniunds : 15.00 % vesyar1ningdugs

q

v 1 a v W 1 Y v o
ATADIKAIUTENINNITAURUNIULNIAN © 3 IUVINT

S18aLDYALNULAY

vdninausiuazdouly

. ‘Ui‘wlmmifﬂum‘mumumnmmaawmaawummLLﬁNa’JwmﬂaumﬂﬂaauwmaaWm (Notice
period) immmaawuwawwmmmi Lmimﬂu Notice period mamnmﬁumlﬂuimﬂmi DI
uammﬂaaau%mﬂawumﬂmLﬂUﬂidlmmmaawuﬁmaﬂmwmmmi LLmhmm’mamsuumwmﬁum
1’31‘141@5%751@EJUSWH]mmi%‘“L‘UmLNaiumudaasumumwuauaﬂaﬂ‘wm’mLLa”/maLwlﬁmsuawww
FamsvderumstemBuiiusendanisivun

. U3EM9nN19813914 Notice period Sufuedesiislunsudmsarnudesaninegasdu Toun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGRALED
wdeadledu 9 Taga1sannNaN AT LLa‘“/‘mamaamuama”mmmawswaauwawﬂu%m”uu ekl
N34 Notice period LWﬂﬂLﬂiamameawiuLWEN‘WEJI‘UM?LLﬁlﬂJﬂmmamWﬂaawaﬂﬂa\‘mu Feonades
Iﬂiiam‘uLﬂiamalumimmsmmLaﬂﬂamWﬂaaﬂ dulgun Liquidity Fee, Swing pricing, ADLs Tu
amumiﬂmL‘Vi‘LJ’NGlEN‘UG\L‘UEJW‘LJ‘VI‘LJ‘VILWZJ‘UULUEJ\‘H]’mmi“U’]Hiuﬂiiﬂm%lﬂﬂ‘l/ﬁai’]mﬂ/lvl,umm”ﬁu
LLamiamﬁmaﬂ%imﬂULﬂi@ﬂM@I‘lAﬂ’liUiM’liﬂ’J’mLamamwmaﬂ duldun Redemption Gate Tunsel

Algsutrseamensnnindliiunseldifisanesenisianou LwaL‘Uumﬁmaamﬂaaawmaawu WAy
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vi3eenadesliiutuiniosie Side pocket Lﬁamwmsﬁmﬁmﬁjiwﬁ vizelilanansasminglddesnani
auwnauna wseonvdedlisiuduniedelunisuimsanudesanmaaes sulduwn Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu uaznsly Suspension of Dealings aziiu
iviwumﬂawuuavwmsaqwu‘mmmaduaawmﬂumﬂm
UYoRAIUAND
- Tunsdififinisld Notice period LLa‘“EJL‘VmWV]WIMWBQSLGUMS@WEJ@UWJEJ Uswaﬂﬂ’ﬁsﬂaamuawﬁmv
UftRfudsitldan Notice period uumummﬂumawiﬂmwﬂmimumwmamimEJ Wl Usm
Fan1senafinnsanld Notice period Saufuipseiiodu léun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINBRY
- Vigndansveaniudviiudsuudas ivunszeznaniidieheasufeaudsaimihnounisldaey
weaeu (Notice period) ﬁammmﬁL‘UasJuLmaamammﬂmau‘wmaawulmmmaﬂwuwaqmw
$anns uslaliAu Notice period anammmmlﬂuimqmiLLaUVLaJmmmamﬁuum‘vmmum"lﬂuimqmi
Iﬂamwaﬂmﬁﬁ]vLﬂﬂLmaiuwuaaamsnauaausuamaﬂawmmmLLavnul&zmsuawswammimamumwm
mqauwmwammimmﬂ
. inwﬂWuaamuawﬁmwuwamamawmaawuwﬂsﬁum () wlelunisiansanuazisonndula
Foasin4 9 fifentoatunsliiaiosie Notice period Tufurimstiu
nsfinnsalfieiosie
- Uidndamsagiugldnaeiidafiarsandentd Notice period funnssiuluusag Turhnsfisinsly
weddlel]
- Uitndnnsenafiansanlduaz Amunszesinan Notice period lneilndnnistunisiiatsanduluany
WlenekazuIneivisnianistinue Tagiansanandadosiig g fiAeados lud
1) ANNARDIVBINDINUTIY LYY amwﬂamﬁuanmwaaumawunamm
2) WosnN1TaY uIst&Jmiamu s\aamuamaummWummwaauwamu
3) f]waau 9 Forafnduluouan 7 Ananszvuanmagesuemdnvindinewusmamu
iall Uswmmmimﬂwmmﬂ%auaﬂﬁ mmmsmaimama%ﬂ‘mmaaLLaumaaummuLLaumami
‘UivLmumﬂﬂmwm&mmLmﬂnmmiawﬂmLwaimmmmmLuumﬂﬂmsﬂ,unmuavmauisu IR
thuq

N2 feeder fund waz fund of funds Lilanawuuaten1dinsly notice period U3¥MIANS
anansnaviinsandliunisiidenadesiunaayulatemsla

S8 YALNULAY

mamawuﬂmamﬂ% notice period inammi%mLuumﬂwaamﬂamﬂUﬂaqumamq Mutoya
m"Lmiumﬂﬂaqumsmw Tnelgnannns best effort saamwuwawamaammmwmmaumimaﬂu
MavU 138 LftJu”LiJmmaawuﬁmmmwmmmi u,aymumaﬂiuiaszjusuaqﬂawuLLaumaammaawu
LUumﬂm Im&JmLuumimmmﬂmm%ﬂawuiawﬂﬂ hay L*tJu"Lﬂma,mUsymﬂwmsnsaaqmwum

WATUANSUEAUMLIAMY (redemption gate) :

nauUIINILY

' Y

waunsueRurilgamulininitdesas : 20.00 Y0eYaAMIHEFAUFVEVRINBNUTIY
Tngusenianisagldinaunisvieumizeamuliiiv : 7 Jwinis
lunnsaurian : 30 Tu

NUALLDUALNULAY :

wannasLaziiouly

- UTgndan1sagimun redemption gate aisninSewas 20 VDIYAAMNSNEAUANTVDINDIU MY
swazduniznsiwandulunnudsivsendanisinun

- US¥NdAN159eivun gate period guan tiviu 7 Twrinis luusiag 30 Tu nuseasdenisnis

eyl AF VIS s mun 3
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IuﬂimwmwammimmmaulsuLwauwamumsmmlmﬂﬂmmﬂ gate threshold Tunsainsnann
redemption gate a~1snLaWﬂvauV|ﬁﬂﬁisnasuwaimmmmumamam%mwmsaqwuawmmﬂawu Wiy
ﬂwammswaauawﬁmwmmaqﬂaamummmwsamﬂm’] gate threshold fiuseninns
fmun Tned mamsuamwmaawuawﬁmmﬂawummmmﬂuamms%amwawu (subscription)
U uammmwﬂaawmaaamm (switch in) vinAigyar1N1sUIeAUNLILaImU (redemption) ke
vmmamammsamﬂaswmaaamuaaﬂ (switch out)

. ‘inammif\]uwmsmﬂmumﬁmiiwaﬂwmsJawumu redemption gate Tnen1swndsnudnaiu

(pro-rata basis) manmaaawamwmaawuua a‘UL‘UaﬁJ‘uaaﬂ o ﬁ‘u‘ws[fu redemphon gate

» UFEMIANsenafiansaniinug redemption gate Wag gate period luusiay S auaneefule us

redemption gate ﬁlulmmmﬂ redemption gate ‘U‘um ey gate period ﬁ]ubl,mmmmﬁuﬂmwmumuu

Tlulassns

. maﬁwaﬂwmaawmm Fundsusendiuiinde uitniamsezhluvimenislutuinissude

Aunheawuialy 'mJﬂumaaswaﬂwmaawuuavauLUaauaaﬂlmmmwuamaau (pro-rata basis)

Tnglaifimsdndsuriou- wawaqmaqawaﬂwmaawu Wil mawmaawummmaﬂLaﬂmaﬁwa

Aumheamuiazduiasusendiuiivdold Fadulunuiouluuaziinsiussndamstimun

. inwmimmmﬁwamuwmaawuuauauLﬂaauaaﬂlumu redemption gate s SuTeny

whgamu o aumm'ﬁiwaﬂwuwawu Wi Vuudnsdiinesmuilannadeaiissme vitniansve

amuawawﬁ]uiwzjaﬂwmaawumaauuJaauwmaawumumq redemption gate fiusznald

. inwmimLLﬁ]q‘meaammaawumwLuaumﬂsv redemption gate Tngliidntn
unsd@fifinisldiniosdo redemption gate # Ustninnsenslsiuiuetesiiolunisumsaudes

annaaesduld

UOANIUENS

- U3ndnnisveanudniiudeuudas 8ne gate threshold sudaAeuuas gate period lonu

naviilavesusenianig LLV’]hJG]’]ﬂTW redemption gate Guummuuiuimams uwazluiAu rate period

gean fiszylulasans il swaul,aamﬁmimmmLﬂuhlmmﬁmmwwmim'vmm

. inammiéuam’mammvswaﬂu‘wm&Jaﬂmmaa‘uLﬂaawmaaawumumﬂ redemption gate 7

Usznely

- U3tmdan1sveanudnsivziuduulauimesifiunisseninanisvin redemption gate ldua n1s

BALaN redemption gate dauivavmmﬁﬁﬂwum msliiaSostioduuny redemption gate way/ w3o93ul

U redemption gate Hugh (1) wail sLummwlummsamivmmEmwmaawuiumwmaaim

inmmimﬁmmiwmLaﬂmmmaﬂwmaawwwmwmdaﬂuimmi wazudagfievnieasui

gneniandddlaglsidnd

. ‘inammimamauamwavmsuauasuawmaawuwﬂﬂjuﬂ (&) anllumsiansanuasvisedinduls

o 9 fiRetoatunsliinioie redemption sate luSuvinsdu

nsfinnsanldiaieste

- Uitmdamsaziduglinaeiiiaiiarsanienty redemption gate Aunnensiuluusiag uvhnnsidnng

THndeslod

« UTHNdAN15919791500719 redemption gate La‘wwwﬂim‘wLﬂmamumsmﬂlwﬂm WsoUsziliuin

anunsalonaazliunf IﬂamwaﬂmiawmmmLaaulsuLwauwamumﬁmﬂmwmma gate

threshold 1¢ Tagitansanandadosing 4 fiAeados lun

1. anudumulunatndieuenswddu
2. anAGRUBINAIANINGAUANAIINAILUNR anmAdesIBINUTWRAUNG viieUslludanw
AaesraInaauIlidenadaiulsinanslaneuveIne U Suinnnnsldaoufinund Wesen
mﬁlaaaummm redemptlon gate firmiunly
3. ijamaau 7 fusnilensmunuiazaAnsaiveIUTTians
wiaid mwmm‘aawwmsmﬂwammumzumimsﬂmamaaiwmasu,avmaaummuuaumami
UiuLiJu‘i]”lﬂ‘ﬂﬁ]ﬁ]EJVILﬂEJ’JEUENLV]’W!ﬁWlI’]iEWHVL@LWE]IMﬁ’]EﬂiOWIL‘u‘Hﬂﬁlﬂﬂ’]Eﬂ,uL’Ja’]LLauNE)uVLGIJ Uy
ﬁué‘]

neausIU feeder fund uaz fund of funds Lilenasyuuanemsiinsly redemption gate UFEMTANS

zRsanaLiunsivgenndesiunewuUaienig 3
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UALLDUALNULAY :

Luaﬂawuﬂmamﬂ% redemption gate USENIANMIITALTUNsI@RRARBIfUNBMUUAIENIE AL
mauawimumﬂﬂawuﬂmama Imﬂwaﬂms best effort fmmaawmamaavimmmvuumnmm
swaﬂwmmawuua Fudsuoen Wwasmudndiu (pro-rata basis) ﬁuaamaaimaﬂwmaawmw
Fuideueen aum”[:u redemption gate visaLdulumugasfitiavesueninnis LLa“muamUiﬂmu
suaﬂﬂaﬂ‘muLLaumaamwawmﬂumﬂm ImamLuumimumaimmmaﬂamuiwml‘d wazdulunud
‘Uiuﬂ’]ﬂ‘VILﬂEJ’J“UENﬂ'WT‘UG]

- MslivnenialisudefuniteamunumdnsulinieasngasuadeeniafdevisAunitgayu
(suspension of dealings)

U3EnAAN1naenusmaIRnsaanliunsidgegaliiiu (Juiing) : 5

5. Y98 : ES-GAINCOME-UH-P
A A ° v o & Yo P QY
- insesliamsivualvigaududSuniszanldsne
ArsssutdleunisvreAuiliduluaudsunavsessesnaiiininun (liquidity fee) :
naINUsWNIY
ansnAsTsullew liquidity fee liiufosas (vasyarmilamu) : 2.00
SIYALLDYALNULA ©
sguyarNsMEAuMEamuYseduUiumilsamueen limnidesay 15 vesarmingaugns
VDINBIY Uy / 138 s.umnmmiaamawmaawulumumw 30 Ju
véninausiuazionly
UigmdansagiiansanGeniiu Liquidity Fee Tudhngegalsiiiuiesay 2 vesyadmiigamu Loy
Ustdamseuliamess Liquidity Fee iSanifiuads suflssediugamnisuefumbeammuvie
fuAsumigamusen LLawmaﬁvawnmmiaamawmaawumwLﬁﬁmmumﬁisuLuauu’[,wmaa
orudrutoyanasyusm war/memaiuluivendsiamsernumetensduiividndants
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UoaIUEANS
- U3SndansveaniudnBidsuutang Liquidity Fee AGenifvaTaldmunaefitavesuivndans
LmlzuLﬂuamﬁaﬂawmmmmuiﬂiami swmmiL‘LJaauLLansvmuuammimaﬂwmaawuma
Fudsueen wagnioseey nmmiaamawmsawumvLismLﬂumﬁsimuwﬂmmmaEJ‘wuf\mm
UTENAIANIS LLmVLaJmmmammimaﬂwsaawLﬂaawmaaauuaaﬂ wae/vde lundissesnande
asasiinmualilulasanis TnguidndansaziUamelumisdedviudiuteyanamurunasivledves
U3tndnnsviierinumsesnduiiuisndanistivun
- UStmdan1sveanudnsiidmuneandunndninasiay/violeul wardns Liquidity Fee fiwan
sfummsEeznaNsieAsesitheamY uaz/MieyarnsueRumhsamuriedulasumissamu
aphit)
. ina@mﬂaanuamam ihdeyavewnhuawunnuia (i) wlflunmsiansanuasviedadul
Foasind 9 fifetoatunsliiaioie Liquidity Fee Tusuvimsiy
nsfinnsalfieiosie
- Uidndamsagiduglinaeidaiarsandentd Liquidity fee funnansiuluusiag Tuvhnsisinsly
wesled
- USE¥ndanisaziiansanSeniiu Liquidity Fee Tnafiudnnistunisiansanduluauuleouisuay
wuIeiuEEndnnsimun Taefinnsanantadesing q Adesdes T
1) Gl'u‘V]'L!LLauﬁ’ﬂﬁdf’\]’]&l‘i]’lﬂﬂ’]‘iéll@WWHWiWUﬂu%@ﬂﬂ@ﬂWUTJ&J (transaction costs) WU bid-ask spread i
LUa&JuLLUan"LﬂmﬂmisnamamwaaumumuLLaumIGUmaiumﬁﬂmammumiawu WAZ/Y38 AUULAY
ﬂ'ﬂfnmsmﬂﬂLi&Jﬂm‘ummaamiwﬂmamﬂ (n36d feeder fund %39 fund of funds) mummuwuuau
AeAuiAedos g
2) AuyuuarA1lda8n13vingsnssu REPO L'WEJLaimamwmawaqwﬁimﬁmmﬁﬂmm (6n3) uaz/v30
muwLﬂ,uﬂ’15°U?uiémsflmﬁauwuﬁl,wai’]mﬂuﬂ’;’mLam
3) %m‘umammimaﬂuwmaamumaaumaaum’maamaaﬂ WAZIIDITLULIAINTITNDATOINUIE
aquuaamaawmaaqwuwaamﬂaaqmﬂam&Jmiaamamaﬂmwa
4) ANNAFDIVBINBINUTI 1YY amwﬂaadsuaﬂmwaaummmaaﬂiaa
5) WosHN1TAIW uIEJm&Jmiaqwu maamuamavmmmmmwaauwawu
6) e q forafntuluounn 7 Ananszvuanmagesvemdnnindinewusmamu
Imamwmmmimwmimﬂ%auaﬂivmmmimEﬂmama%wmaLLavmaammmLLavmams
Ui”Lmumﬂﬁ%wmmmmLm‘mmmiamlmLwaimmmiammumﬂmmsﬂunmLLavLaaﬂﬂJ U VY
thuq

- lunsdififinsiiedesile Liquidity Fee # UitmdnnisanansalEeniiu Liquidity Fee WRLANINNS
‘Ui‘uzuam‘mwEJauamﬁm’a&’Jamiﬂ1immmm”waumwﬂumiﬁzjamwi‘wsamaﬂﬂawuim (swing
pncmg) (§3) mamstumﬁismLuaumwamwmaawwa‘“‘waumuwu’iums%m8‘1/|iw*aausuaa
nNowWuTI (anti-dilution levies — ADLSs) (13]) wazannsalisniuriasdielumsuimsauides
anegosiuly

- Tunsdififnnsldiedesie Liquidity Fee il Guann Liquidity Fee 1/|Liﬂﬂmulmvumammﬂaamu
amaliﬂmumﬂﬁuLmaauaummﬂswaﬂﬂLwamsmwaﬂimumnawmﬁ]mmﬁuuﬂumawmaawwm
Asaulunamusall Lﬁﬁﬁ]dm@ulﬂﬁm’mmﬂiuﬁﬂﬂL‘WE]Eﬁ’NNaG]E]‘ULLWUIMH@QV]ULLG]@EJ’NI@

N2NU3U feeder fund wae fund of funds Wenawuuaiemdinisld liquidity fee USENTANTTE
fiansandniiunisliaenadasiunesuuaenis

NUALLDUALNULAY :

maﬂmmﬂmamﬂ% liquidity fee US¥MInNIsEALTiunTsiiaenatodiunamuUalen mmaua‘m
1m~ummmmﬂmama T,msmvLi&JﬂLﬂ‘ummmmumﬂmimaﬂwmaawumaauLﬂaauaaﬂmmmﬂu
iﬂmmaawuwmmwmmmi ImsJﬂ1mm1JsﬂmﬁummnamuuamaaumsJawouumﬂm Feazandu
msmumEﬂmmmaﬂawmwwﬂﬂ LLaULﬂuiﬂmwﬂivmﬂmﬂa’mmmmm

nsUsuyaAminddugnsiegasnisauaiazioudunulunsyeviensndduvenamusin (swing

9
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pricing) :
neauswTly
ansngegaliiiudosas : 2.00 vesyaAmMIEAImNU
A835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

wdninausiuaziteuly

» UStndnnsasimundng swing factor gegaliiiuievas 2 vewadwihioanmu uazuitmiansas

N seundonld swing pricing ‘VlL‘LJ‘u Full swing pricing %39 Partial swing pricing mu@aaﬁﬁ%ad

Usendnns tneenilsiasslovivesnamuuaziionivamuudfty

« swing factor waﬂmﬂumiwmimLﬂuiﬂmuuiamaLLavLLu’mwmiwammimmm TngRanTan

ndadesing o Adedes (g%

1. mwuuamﬂmwmﬂmiszjaﬁmwswaauﬁuamawusm (transaction costs) w1 bid-ask spread 7

L‘Ua*aul,maﬁﬂmﬂma%amsmwaaumumuLLavﬂﬂmwa‘Lumsiﬂmammuﬂ’ﬁawu WAZ/Y38 AUULAY

ﬂ’ﬂ“lﬁ]’lEJ‘VlﬂﬂLiEJﬂLﬂUf\]’mﬂa\WIuﬁ’JlJUa’lﬁJVl’N (n6l feeder fund %39 fund of funds) smmmu‘mu

Lag/vomlideduiiioates Hudy

2. fuyuuazlidnenavigsnssa REPO ilelaluanmagessesiugsnssuuuialve (i) uas/mie

muwu‘tuﬂWS‘Usu’L&nmnaﬁauwuﬁLwai’]mﬂummLam

3. ﬂ%aau 9 forainTuluouan 7 Auansgnuanineaesyednmngineswusmamu

ol mwamﬂ’ﬁmawaﬁmﬂwauam“mmmsmsﬂmaLmasamama LU OANUATIUMAZUIBONTT

UﬁwLummﬂa%mﬂmﬁuaammmmsawﬂmLwa‘[mmmmmLuumﬂﬂmS‘Lunamaumau"lfu Y

ﬁfue‘]

« swing thresholds dndnnislunisiansandulumuuleuisuazunnisiivisndanisimun Tng

fsananiadesing o fieados Lo

1. ANNATDIVDINBINUTIN LYY amwaaawaqmwaaumawuaamaa

2. WBSANNTAWU uiamamiawu maamuamaummmawawaawawu

3. ﬂ%aau 9 forainTuluounan 7 Anansznuanineaesuesdnmnginesyusmamu

Wil Uﬁwmmmamﬁ]wmimﬂmamﬂiummm‘zmaimsuamwaqmaaLLaumaaummuLLaumami

UﬁuLummﬁmwmmmaqwnwmmmmlmL‘wa”[:wmm*mmLuum'ﬂmmaiunamauuauieu U v

ﬁuq

- o vuzlavauznils UsEmdnns agllld swing pricing wienfiy Anti-dilution levies — ADL usie3n3a

Thufueiesdielunsudmsanudesanineaoduld

YOANIUENS

. ‘ummmmiﬁuam’mawﬁﬂnavu’mamamawmaaqw‘uwﬂfﬁuﬂ (&) anldlumsiansanuasvizedindul

o 9 mﬂmmmﬂumﬂﬁmmama swing pricing Tufurhnistu

- UtmdamsvoanudvBiuasuulassng swing factor Mi3eniiuaislénunasidavesudsninnis

u,mimLﬂuamwmamwmwumﬁlu‘lmqmi

. ‘inwmwaamuawﬁmvmm%ammaamwmikumaLGUﬂ mJtﬂnLﬂuaamﬁuwmsamﬂmum

msiifinisldiedesiio swing pricing LLavmwammiﬁ]vmaam«zjwmaawumﬂmﬂﬁh’ﬂumiwmiw

warvdesnaulaiiowing q MAdesiunisliiedeiio swing pricing Tutuvhnsty wad WEndanis

maamuawamﬂuLﬂaauLLanmimLuumﬂm 9 Miﬂmmumi%i@fﬂﬂﬁ‘ﬂﬂlﬂLLa’JVILﬂEJ’J‘U’eNﬂUm{L?I

wiaale swing pricing TuSushmsiiy LLumﬂmwaﬂﬂsmgmLﬁmmﬁna‘wmsJawumwmmaUNmu

%@ﬂﬂuﬂﬂﬂ’]iuuimﬁ’lw’ﬁﬂLiEJﬂLﬂ‘UL\‘i‘ulﬂLLa‘“iW‘c’Jﬂ’]i‘da%‘U’JEJa\‘i‘VluVl‘U’]i‘“WJEJL?IﬂVlLiﬂﬂLﬂUvLﬁJiﬂuu Tailel

Sumsinassmieamu fadulunugasfidevesuitninms

msfsailfiaiosie

- Uidndansasilugldnaefitiafiansanidenty swing pricing Fuansstuluwsazurng Afinsld

3ot )
Tuﬂﬁmwm@’w%’mmﬁﬂmsmﬂ% partial swing pricing ﬁ]sLﬂumﬂ%’mwwﬁ’uﬁwﬂﬁ%aﬁmﬂmﬁé’mmmaq

mam%amwmaawuawﬁmmﬂawumsmmmammwUauamammmmamawummmumw swing

threshold fiu3Emdan1ssiviun Imawmamﬁuaﬁmwmsmwuamasumﬂawummmmﬂmmmia@, 5576
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wiheadwu (subscription) vingansdulUasuhsawud (switch in) inseyarnisuehu
wiheamu (redemption) LLavwﬂmauammiauLﬂaawmsawuaaﬂ (switch out)
ot srwaziBenimsiunnulunuAR e danstvue

Na3UII feeder fund waz fund of funds Lilenawuuaten1aiinisly swing pricing US¥MIAN1SaL
farsanaiunslvaenndesiunasmulatenis

S18ALDYALNULAY

Luaﬂmwuﬂawmﬁsu swing pricing Us¥ninn1sazaniiumsiviaenadesiunesyulalenis audeya
mlmumﬂﬂaamuﬂmamq Inelgnrannns best effort szLﬂuiﬂmmaawuﬁmawiwwmi wagAHens
Uiimmmnamuuamnammaaamwﬂumm I@sJmLuumimumaimuamaﬂaqwuiaumalu wazidu
lﬂmuwﬂimmwmwuaamwu@

' a E1 ' a % P & v da . e . .
mﬁi‘suLuﬂum‘s‘tjmnwu’aEJawguwazwaumunﬂumwamﬂwiWﬂﬁu%aﬂﬂaﬁnuim (Anti-Dilution Levies
- ADLs) :

NaNUIUN2IY
ansngegaliitiufesas : 2.00 YowAAMIILAY

S8 YALNULAYN

waninasuaziouly

- Us¥ndan1sasiiansannSeniiu ADLs ludasnasgaliiiusosas 2 veaarviieadmu

. VMdnmstsRiansanGeniiu ADLs Tasivgnnislunsinsanidulumulsunenasuamai
USENIANITAINUA Immvaamﬂmaivmauua viseUsznelas maumwmﬂgummmumw
n.8.9. u,amsaammwwmmmiawmLLaumawmmmmmmaau 798l N1sMuUA ADLs factor 9%
Ailsdadadefiieatos loua

1) mu‘wuu,aumiﬁum&mﬂmwam&mwmwamawuim (transaction costs) WU bid-ask spread i
uJa&JuLLUaQ"LﬂﬁmmwamamwaaumumuLLauﬂﬂmmaiuﬂ13iﬂwwamaauﬂﬂiaqwu WAY/1iT0 AUNULAY
ﬂ'ﬂfnmsmﬂﬂLi&Jﬂmummaamiwﬂmamﬂ (N3l feeder fund 3 fund of funds) mummuwuuau
prldeaniAeatos Wudy

2) AuyuuarA1ldaen1svingsnssu REPO L’WE)L?ﬁuﬁﬂWWﬂaE)ﬁaﬁUﬁiﬂiﬁmmWﬂflﬁﬁU (61d) way/m3e
muwuium5=Uwisamiflmﬁauwuﬁl,wai’]mﬂummLam

3) i‘]a%au 9 Foradniuluewian 7 mumaﬂimuamwmawamaﬂmwawﬂaammmaam

7198 inmmmsmﬂwmmﬂ%auaﬂﬁ mmmsmdmaLm%ﬂmaaLLaumaaummuLLauma
msﬂivmumaﬁa%wmmmmmmmmimwﬂ,mL‘W@MmmiamLuumﬂmmﬂunmLLavLﬂaulﬂu U VUL
N 9

« M3fviuA ADLs threshold fudnnistunisinsandulumuulevisnasuunmafivienianis
AU T,mau%ﬁwé’mmi%vﬁwﬁﬂﬁq{iﬁaﬁLﬁ'm%@qﬁlﬁwﬁm Taun

1) AN TNARDIVBINDINUTI LU am‘wﬂamﬂuaﬂm‘waauwﬂawuaaﬂiaﬂ

2) WosnNITAIY uiamamiawu maamuamavmmmaamwsawmm

3) ﬁ%%aau 9 foradniuluowian 7 ‘Vl:uwaﬂivmamwmawawaﬂmwamawmwamu
WwiusEndansenafiansanld ﬁuamaﬂivmmmsmﬂmamamqmaaLLavmaaum%mLLavmami
‘Ui”Luumﬂ{]wwmmmaqmemmsamlmLwai‘wmma‘amLuumﬂﬂmfﬂ.unmLLavuauisu U VeuL
ﬁ“us] . .

« o vaurlavauznils vTEmdanisaglalld ADLs niouffu Swing Pricing wsansnsalisiuiuiedesiioly
MSUSMTANUELNEN NAGRDULA

YoaIUAND

. inwmiﬁuaanuamm Udayavesmiwamuynyla (i) anldlunisiarsanuasvsedndula
Fo3a 9 VILﬂEJ’J"UENﬂUﬂﬁIEULﬂSENSJE] ADLs Imummiuu

. WS Idan1sveanuanSTiay mm%ammaawwmiuLaummﬁm iwmmuaamammamm
Tufurhnsfifinisldiedeio ADLs uas Uﬁwammiﬁ]vmaamsaa‘vmamwumamﬂﬂiﬁumwmm;g,76
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wasnsasnauladewing 9 ARTestunsHiaSesilo ADLs TuSuvmsiiu sadusendnnisvosasu
awﬁmvla,JLUasJuLLUa&mimLuumﬂm 9 1/11@@1LuumimamﬂﬂﬂﬂLmeﬂmmmﬂUmﬂmﬂiama
ADLs ludusinisiiu LmeﬂmwaﬂUﬁﬂgmL‘Uﬂmﬁawmaawummwsamﬂmumamummiuuiu
mmmmﬂLﬂ‘uLauiﬂLLaviﬁ&’Jms%wmsawumﬂs”msJLsnﬂwLsaﬂmuimlﬂuu lilasun1sdnassmioe
aﬂ‘wumL'Uulﬂmmaawu%awiwmmi
. Uﬁ‘t’i%ﬁ]ﬂﬂ’]i%@ﬁﬂ’lﬂﬁ%ﬁ%%”LS‘EJﬂLﬂU Anti-dilution lewes — ADLs mﬂmmmswmi%awmaawuuav
Umaawmaawum mammwmaawuua amﬂaawmaawuaaﬂ meﬂﬂﬂﬂmuwmu ADLs
threshold wuswmmmlﬁ mmmuswammsmaamuawﬁmwwmimmmﬂamﬂﬂmsaﬂm‘u ADLs i
Lmﬂmaﬂuiﬂ wazveanuansivsitoruuadiudnlunsdunifiueny iwmmﬁwmwawmaawu
LLawa‘uLﬂaawmaawummsammwmaaamuu,a auL‘Uaawmaawuaaﬂluﬂimmmammummq
mmwammia“mmu@l@
. U3IdAnsveanuANSIUasuLUawRsT ADLs TilSuniiuas lmmmaawuwamwwmi Wi baibAy
amnmawmmumﬁu‘lmami IﬂamwammiawLU@LNsﬂwmaammumumamﬂawuiwLLaw/ma
nui%mmuswammimamumwaqmaawmwammimvmm
msRasanliipsesdie
. inammimLﬂw’ﬂmaawmwmimLaaﬂlﬁuﬂmiaﬂLﬂu ADLs fiumnansiulunsazYuynisiidnis
Hedeailed )
. inwmiawﬁmmwS&Jmﬁ‘u ADLs Ima%Lﬂumﬂﬁ?ﬁ,amzi’uﬁwmﬁamﬂmﬁﬁmﬁawmuam
sziasmawu’s&Jawuamﬁmaﬂﬂmvmm&J‘Uﬂumammwaauawﬁmmmamawu dAAunI1 ADLs )
threshold fiusEmannsiviun Iﬂwmammamwmaaqwuawsmaaﬂawummz:umﬂmammisua
Mhgau (subscription) mﬂuammiauLﬂaawmaawum (switch in) wﬂmammmimaﬂu
‘mmaaamu (redemption) LLamnmwammiaULﬂaawmaawu@aﬂ (switch out)
il i’IEJauLEJEJWJﬁﬂ’13ﬂ’m’JﬁuLﬂulﬂGl’liJ”Jﬁﬁ/]Ui‘l:Mﬁ]ﬂﬂ’]iﬂ’mum
» USEMdAnsimiun ADLs Threshold Imalmauammalﬂu
1) uammwwmaaamuﬁuauLUaEJuLEU']mﬂm'mammsm%wmaaamuayauLﬂaauaaﬂ
2) uammwwmaawuuﬁvauLUasJuLﬁmuasJmmammiﬁmaﬂwmaawuLLavaULUaauaaﬂ
muswmmmiawwmsmmmm ADLs Threshold (1) wag (2) Iusvmwmaﬂu
- lunsdifidinnsl4iedesiio ADLs  ADLs ‘miaﬂLﬂulmvmﬂawmnawu amﬂliﬂmumﬂmlmamauu
amaﬂivaﬂﬂLwamimwaﬂiv‘m‘umqawm'«aLﬂmsuuﬂumawmwaﬂmamﬂuﬂmmmdﬂ \n3asileiilyl
1mmmﬂivmmwaaiwmamammﬂmawmmasmim

N2 feeder fund waz fund of funds Lilenawuuaten1aiinisld ADLs USENIANITaERITAN
aiunislvaenndesiunemuUatgms

S8 YALNULAY

maﬂawuﬂmamﬁm ADLs mwwmimmLuum'ﬂwaamﬂaaqﬂmawwmamq mmauavﬂmu
mmawuﬂawmq ImsmuLﬁaﬂmummammumﬂmimiwm'ﬁsuammaawwmvauLUa&mesJawu
9N 'vﬁmnaﬂwuaaawmmuauLﬂaauwmaaqmuaaﬂ vﬁaLﬂulﬂmmaawuwmmwmmm'ﬁ ay
muqmﬂiﬂamumaqﬂaqmuu,amaawmaawmﬂumﬂm ImamLuumimumaimwamaﬂanmuiauwalﬂ
Ay Lﬂulﬂmmﬂsmmwmmsummvmm

- MafmuaRaulunsadedinlunissumdsisfuniieamuy
Y Y Y = ' . .
srazIandadedlmtinaun1svIsAunigasu (notice period) :

naanUsWILY

a

A v ' v ' ' 1 a ' ' v 6o
L&l'ﬂQﬂﬂ'ﬁu’?EJaQV!UC‘I'PJQﬂ']ilﬂﬂ@ﬂ%ﬂ?ﬂﬁﬁvqluyjaﬂ']Lﬂun?'] : 15.00 % TBQ%@ﬂWWiWBaUﬁWﬁ
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SNUALLDUALNULAY :

wannaeLaziieuly 3
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- U3tmdnnsazimunszeznandifiiomieamusdeudsamihieunislaneuniioamu (Notice
period) lmmmaawu%mmwmmi ustlaitAu Notice period mawmmml'ﬂuimﬂms FINDIUA
:uammﬂaaawmﬂawumiaﬂLﬂmiﬂmmmaawu%mmwwms Lmlmmmmamﬁuumwmum
li‘l.uimﬂmﬂma‘uswamﬂmvLUmLwHiwmaaﬁzmumumauaﬂawmswLLav/maL'misumawsw
JansvFermunstesnduiiviendnnisimun
- U3tmdan135913ld Notice period sanffuipesiielunisuimsanudesaninadesdu Téud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings u&y %99 3
w3nedlodu q Tnefinnsaunnaninades was/vdenaonauaniy mmmawswaawawﬂuﬁumuuu ol
n5l% Notice period memiaqmameawlmwmwaiumsLLﬁ’lﬁuﬂmmamWﬂaawamawu Fao1adeq
Tsufuedesdiolunsumsanudesanmeges suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmummawmLGUEJmumumwauw,uaqmnmﬁma’LuUimmwmﬂmaﬁmm"l,ummvau
Lasvaonadadisiutundesdielumsuimsanudssanmados suldun Redemption Gate lunsel
vamuszmwmsmwaﬂmwﬁlwumalumewamamﬂaaau LwaLﬂumﬂwaamﬂmawmaawm uay
viseenadedlisiutuiniosie Side pocket lansansiintndnssd viellanansasiminglddaesand
aumnana vieenadedifuiuedosdiolunisuimsnnuidssaninades Suléiun Suspension of
Dealings Wlofinsnsenuseanmageslnesnvesnesu wagn sl Suspension of Dealings axidy
Uiimumaﬂawmmuwm&Jawumaamasf[,uﬂaqwul,ﬂumﬂm
UYoaUANS
- Tunséififinnsl¥ Notice period LLaumwmwmw’lwmaﬂsmmamaauma inwmimaamuammy

UFtiRfum&aiildain Notice period uumum&J:mumawlmmmﬂmimwmﬂsm'ﬁmsJ Tl U
dnn1soraiansanly Notice period sufuiesesiodu Taun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINBDU 9
- U3tmdnnsveanudvBiuasuutas fvunszeznaniigfomheamuseudssimthieumslaneu
mheau (Notice period) iaummimaammaamammﬂaaawmaaamulmmmaawuwaqmw
$ann3 uslaiiAu Notice period ma@mmwummuimamiLLathmmmammummmwu@lﬁu‘lmami
IﬂamwmmiavLﬂmstﬂ,wmaa%aumumamﬂawmmLLavL'mlszmaummwmmmimamumwm
mqaumswﬂmmsmmﬂ
. ‘ummmﬂmJam’mawﬁmvmmauamawmaaqmwﬂ%uﬂ (&) anllumsiansanuasvisedinduls
o 9 fiRetoatunslfiaioale Notice period Tufurinstiu
msfiasanlfiniedle
- Uitmdamsaziluldnaeiiiafiansandentd Notice period Fuwmnsnatuluusaz uinsisinnsld
weadlel]
- Uidndanisenafiansanlduagimunszezinan Notice period lngiivannislumisiarsaunidula
ulsvisuazuumeiivisndanisdimun laefiansanaindadesiis q Aneades laud
1) ANTNARDIVBINDINUTI LYY amwﬂaawaqm‘wﬂaumaamuﬂaﬂiaa
2) WosnNITAIYU uiamamiawu ARBAIUANTIE mmmmmwaawawu
3) ‘ﬂ%aau 9 fForaAniuluounn 7 Ananszvuanmagesvednnindinewusmamu
il ‘uswammsawwmimﬂﬁumamaﬂiumzumsmsﬂmamﬁ]ﬁ]samama SV OANNAFIULALUTBNNT
UﬁuLuuam{]amsmmwuaammmmmmlmLwai‘wmmsamLuumﬂﬂmaiunama Clouly o wau
ﬂ’us]

neausIU feeder fund uag fund of funds ilenasuuanemsiinsld notice period U3EMians

ausavgiiansandiiunisiviaenndesiunesulatenla

NUALLDUALNULAY :

maﬂawuﬂmamﬂ% notice period inmmmiavmLuumﬂvaaamﬂamﬂUﬂmqumama mmama
mvlmumﬂﬂamuﬂmamq Inelgnannns best effort ﬁmwaa‘wu’asm%vmaﬂmewmﬂaumimsﬂu
MYAWU Y38 Lﬂulﬂmwumaawuwaamwmmi LLavmmmﬂiﬂwmmﬂaawuLLavwawmaamu
Wy ImamLuumimumsfmmmaﬂawuiawﬂﬂ GE Lﬂulﬂm;mﬂsvmﬁmLﬂwuaﬂm‘wum
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WATUNTVIBAUNLUIEAUY (redemption gate) :
neauswTly
waunsvIsAUiseanulisninfasas : 20.00 vowaAmINGaugnsuesnenLTI
Tngusendamsazldmaunisuiehunitsamuliiv : 7 uiinis
lunnsaurian : 30 Tu

S8 YALNULAY

wdnunaeuaziiouly

- USdndAN159ivMun redemption gate laishninSesas 20 YosyaAmMIngAuanivenemu mu

seazdeniinssuandulunaisiussninnsimun

- USENIANN398iMUn gate period gean Wi 7 Juviins Tuusiag 30 u auseavidunisnis

FranfulumaEiussminmsivun
IuﬂimwmwammimwumqauhLwauwamummﬂuﬂﬂmma gate threshold Tunseifianann

redemption gate ﬁ]ﬂsmwwuaummasuamaimmamaausuamamsaasm&mmaawuawﬁmamawu Wiy

ﬂumamm‘waauawsmwmﬂuaqﬂawummmwnumamnmﬂ gate threshold fiusmannis

fviun Tnedi uam%mWmamwuamﬁuaaﬂawummmmﬂmammwammaawm (subscription)

el mammiauLUa&Juwmaawum (switch in) sinAiLyar1N1sUIeAUNLIaMmU (redemption) kae
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. inmﬂ'13@1u‘wamzmﬂmumﬁmiiu%ﬂwmaamumu redemption gate Tnensiadenudndau

(pro-rata basis) %aﬂmmiwaﬂu"mmaamuLLauaULﬂaauaaﬂ u ’g‘uw% redemp’uon gate

- USgndansenafiansaniivun redemption gate Uag gate period Tuustazaaunnsneiuls us

redemption gate arladsng redemption gate T uay gate period arldinnninseduimauiisy Al

Blulasenis

. mmswaﬂwmaawmmvmLﬂaauaanmuﬂnmaa wsdnnsarihlurhsemsluiuimsduie

Aumiheawudaly i’mﬂummswaﬂwmﬂawuLLavaULﬂaﬂuaaﬂiﬁmmammu (pro-rata basis)

Tnglifimsdngduriou- Mmmmmmimaﬂwmamm Wil mawmsmmmmaaaﬂLaﬂmmiwa

ﬂwu’mawuua”auLﬂaauaaﬂmwmaaim Fadulunuidouluuasiznisiussndnnstmn

. ‘inammif\]vmmsimaﬂwmaawul,l,avauLﬂaauaaﬂiumu redemptlon gate mus1A3uTeny

Wheawu mmmiiwaﬂwmaawu Wil Vuusinsdiinesuiianimadeadisame U3tnianisve

amuawﬁmviwaﬂwm8awumaauLﬂaﬂwmﬂawumumw redemption gate fiusznAly

. inammif\]”LwﬂmaawmaawumwL:uammﬂfu redemption gate Iaglaitntn
lunsdfitnsliiedosio redemption gate § U3tinn1serdldsaniurdesdelunmsuimsanuides

annaaosduld

VOAIUANS

- Usimdan1sveanudnilasuntas 809 sate threshold swduUdsunlas sate period 1ainu

Aagiilavesuseninnig Lmiummw redemption gate Guummuu‘[,uimqms wazl3itAu rate period

GG fsgylulasans i mu 3’]EJauLaEJG]’JSﬂﬁﬂ’]‘L!’JmLUulUW]@J’JﬁV]Ui‘M/H]@ﬂ’]iﬂ”l‘mm

- U3Svdnniseaniudvisiiay imlaﬂwmaawumaauLﬂaawmaawumuﬂm redemption gate 7

Usgnely

- Usimdan1sveanudnsiziudsuslatuimesiiiunisseninanisyi redemption gate liun n1s

BnLAN redemption gate dauiuaunmﬁﬁmum mslia3osiioBuuny redemption gate way/ wiosaul

U redemption gate iusy (13 ol ‘Luﬂimﬂmmmmmivmsznaﬂwuwawﬂumuwmadm

inwmimawmammLaﬂmaﬂﬁmsJmwmaawumwmwmqaﬂuiwmi wazudagffeviiganuil

gnenanAdlaglaidnd

. ‘Ui‘l%W]‘i]@ﬂ’ﬁEUE]ﬁQ’JuﬁVlSVWU‘U’]“UE]MaSU’e]\‘I‘MU’JEJaﬂWUWﬂ‘U‘Hﬂ (&) anllumsiansanuazvizedindul

o3 9 Fimdestumstiiedosie redemption gate luSurinsiiu

nsfinnsalfieiosiie

- Uitmdamsasiuglinaeiiiaiiarsandenty redemption gate funnensiuluusiaz uvhnsiidnng

Hed0silodl
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- USENdAN1391979150071% redemption cate LawwvmmwLﬂmamumim“lmmm W3aUEIUI
anun1ale199zliiung IﬂwiwwmimﬁmmumLaaulmLwauwamumsmﬂwﬂmma gate
threshold 16 Infiansanainiadusing o AAgatos THun
1. enuduulunaIndeuensnddu
2. ANTWARDITBINAANINGTUANAIIINANILUNR anmARDIIBINDINUTIMAAUNR vSeUsEiliudan
AasaInaauIzlidenadaaiulsinanslaneuvaIne U SuAnannnsldnouiinund esan
mmﬂaaaumm’n redemptlon cate Vlﬂ’lwumvb
3, i‘jﬁ]ﬁ]aau 1 fiuenilensmuaiazansalvesuTEnians
wail ‘Uswammsawwmmﬂwamamvmmmsm&ﬂmamaﬁ]samaaLLa SV OANNAFIULALUITBNTT
UswLuumnﬂﬁmwmmmaammmmmwﬂmLwai‘wmmmmLuumﬂﬂma‘[,unama ouly o v
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NoeNUTIM feeder fund Wag fund of funds iienesulasn1sinisly redemption gate U3EMdanIS

arisandliumsividenndesiunaayulatems

NUALLDUALNULAY :

maﬂmmﬂmamﬂ% redemption gate USENIANMIITALTUNSIaRRAARBITUNBMUUAIENIE AL
mauawimumﬂﬂawuﬂmamﬂ Imﬂwaﬂmi best effort mwawmsawaavlmumsvuumnmm
swaﬂwmaawuLLavaULUaauaaﬂ \AenudnaIn (pro-rata basis) suaqmmimaﬂwmaawmmv
Fuideueen awﬂfzj redemption gate maLﬂulﬂmmawuwaqmwmmi LLavmuqus“’Imﬁu
suaﬂﬂawuLLavmaawmaawumumm ImamLuumimumaimwasuaﬂaawuiamwﬂﬂ wazdulunud
‘Us”mmmmmmaammm

- MskivnenialisuefuniisamumumdnsulineasngasuaideanionaevsAunitgau
(suspension of dealings)

UIEndansnamusiuaunsaniiunislagegaliiiv (Jwinig) : 5

6. 080 : ES-GAINCOME-UH-E

- ieSasilanisivunldgamududsuniszanlddne .
Y] q Y] v #huU160/76
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Arsssuflsunisvefunliduluauusunusesseznatiinviun (liquidity fee) :
naInusWNIY
gnsAssaileu liquidity fee Liitfiufosaz (vosyarmulgamu) : 2.00

JeazBuntRuAN ;
sfugamMseAumhsamuriedudsumieamusen linnifesas 15 vesyarmindaugvs
VINBINU Wy / U39 'ﬁuaunmmmamawuwawulumufm 30 Ju
wdninasiuas louly
Uitndnnisaziansanieniiu Liquidity Fee Tudhgegaliiiufesas 2 vesyarmioamu lag
Ustndnnsezilamedng Liquidity Fee fidenifuase FAesEAUYAAINTIIB AU UEE
amﬂaawm&mwuaaﬂ LLaumaﬁuqu,nmmmamawmaawumuL'ismmumﬁﬁmu&mﬂwmaa
%aummauaﬂawuiw wae/viemaiuladuesuisninnsvionumaemeduiivssnianis
AU
UVAIUANS
- U3SvdanisveaniudnBivdsuutadng Liquidity Fee AGenifvataldmunaefitavesTsnianis
LLm"LaJmuamwaaar’mmwu@mu‘lmami samamiLUaauLLUaasummammiﬁuwﬂwmsamuma
Fudsuoon uazisesvey nmmmamawmﬂaawuwwﬁaﬂLﬂumﬁismLuauulﬂmmaawmﬁum
UTENdANIT Lwﬂ,ummmaﬂfm’mwmmaauLﬂaﬂwmsaqmaaﬂ waw/vse liundissasnande
asosiiiavualilulasenis IﬂamwmmmwLﬂﬂLNstu‘mmaa%mumumauaﬂawui’mLLavn‘Ulszmsum
U3tndnnisviierinumsesnduiiuisndanistivun
- U3tmdan1sveanudnsiinmunseandunndninasivag/viodeul wardns Liquidity Fee fiwan
sefunnszezaINsieATemIEAImY Uaz/MieyarinsueAumeamuveduAsumieamy
aphi)
. ‘inamﬂﬁiﬂJaamuamﬁmvmﬁuaua%wmmwu‘wmﬁuﬂ (&) anllumsiansanuasvisedinduls
o 9 fifetoatunslfinioie Liquidity Fee TuSuvimsiy
nsfinsanldiaiesde
- Uidmdnmsaziduglinaeiiiafiarsandentd Liquidity fee Fusnsnafiuluwsiaz urinsisinasld
wiedled
- UstmdanisagiansanGeniiu Liquidity Fee Tnafindnnistunisfiansanduluamuulouisuay
WU EMdanTsun lagfiansanandadosis fiAeados 1un
1) muwuuamﬂmmsmﬂmséz]asmamwaamamawuim (transaction costs) 1 bid-ask spread i
LUanuLLUaahlmﬂmisaasuwmwaaumumuua m‘lfnmaiumﬁﬂma@mumiawu WAZ/Y38 AUULAY
ﬂ’ﬂ‘lﬁ]”lEJ‘VlﬂﬂLiEJﬂLﬂU‘iﬂﬂﬂa\WIui’mUaWEWlN (ns6l feeder fund %39 fund of funds) iaummuwuuau
eliieduiAntes Wus
2) funuuazATlidnenisvingsnssu REPO ileldBuanmadessesiuganssuualug (i) way/vie
muwuluﬂ15°diiﬂﬂmﬁmiauwuﬁtwaﬂamummLam
3) mmuuammiﬁmaﬂwmaawumaauLUastmsJawuaaﬂ WAZIIDIEYLIAINITNDATOINUNE
aqwusuaama‘vmaaawuwaamaaaﬂuu‘lamaﬂﬁaamawaﬂmwa
4) ANINARBIYDINBIMUTIN WU am'wmaaaﬁuaqmwsauwﬂawuﬂamaa
5) WasANIaImNU uIststiawu maamuamaummmﬁuaqmwaauwawu
6) tadedu q Foraifnduluouan 7 AansznuanIneae U ANMWE TN uI AU

T,mEJUiwﬁ]mmia1ﬁ]wmimﬂmamaﬂiummmimsflmamwaawuaaLLaumaaummuLLaumami
UﬁvLuumnﬁﬁ]ﬁ]wm&nﬁuaqLm‘wmmiawﬂ,mLwai‘mmmmmLuumﬂﬂmaiuLaanLLauLaauiﬁu U vz
thuq

- lunsdifiiinsiiedesile Liquidity Fee 4 UitmdnnisanunsaEeniiu Liquidity Fee WsANR1NNNS
‘Ui‘umamm‘wEJauaﬁnﬁm3EJam3ﬂ1immmwamaumum‘lumi%m&miwsaummﬂmwmm (swing
pncmg) (§3) mamimmmﬁiiuLusJ:umsajaémsmmEJaawuwamaumuwuiumsszjaﬁmamwaaumaa
NBaNUTI (anti-dilution levies — ADLs) (61%) wavannsalisaufueieislunisuimsanudes
anmadoaiuly ,

Iuﬂimwmmﬂmmmua Liquidity Fee 1 Juan Liquidity Fee ‘VlLiEJﬂLﬂU'lﬂ%”‘u’]ﬂaUL‘U’m’eNWu
Wil 61/76
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v
aa v

’e]Ej’]ﬂliﬁ@]’mﬂ’]iI‘Z’I’Lﬂ%’eNiJE]mJ’J(ﬂﬂﬂi”ﬂ\‘lﬂL‘W’e]‘UiiL%WNaﬂiUVIUVI’Na‘UW’e]’WLﬂﬂ%uﬂUNﬂ@%‘lJ’JEJaﬂVmVIEN

A A

mawuluﬂmwumalﬂ Lﬂiﬁ]ﬂll’e]‘téiﬂlﬂll’l@]ﬂﬂi"ﬁﬂﬂLW@ﬁiNNam@‘U LLV]UIﬁﬂENVl‘ULLG]E]EJ'NsL@

2

NB4NUsU feeder fund wag fund of funds ienawuuatemdinisly liquidity fee USEMian1say
farsanaiunslvaenndesiunamulatenis

S8 LDYALNULAY

Luaﬂawuﬂmamﬂsn liquidity fee inwmwumLuumﬂfwaamaanﬂmaamﬂmamq muﬁuauam
1mummaqmuﬂawmq ImsmuLﬁ&JﬂmumuammumﬂmiﬁuwwwmaawumaauLﬂaauaaﬂmmmﬂu
1ﬂmmaswuwawﬁwmmi IﬁlFJﬂ’]uﬁmU%IEJ“ZJ‘LHJENﬂEN‘I/]‘IJLLﬁuNmmu*JEI@G‘V]‘LJLU‘IAE{’W]EU Fovzeniiu
mimmmEﬂ,mmmaﬂaamsmmlﬂ u,avLﬂulﬂmmﬂiumﬂmm&maﬂmmm

nsUuyadmindaugnsfiegasmasuiniissfioudurulunistereningduvasnamusiu (swing
pricing) :
nasuTIMT Y
dnsngegaliiudosas : 2.00 vesyaAmMUILAINUY
A835URHUR : Full swing pricing , Partial swing pricing

S18aLDYALNULAY

wdninausiuaziieuly

- USENInN3aEAmunens swing factor geanliiiudesas 2 V0AAIMUILAINY UASUSENINNNITL
Nsaundonldy swing pricing ‘vll,‘LJu Full swing pricing %39 Partial swing pricing mu@aaﬁﬁ%m
Usendnng tneeilsiasslevivesnemuuaziionivamududfy

« swing factor maﬂmﬂumiwmimLﬂuiﬂmuuiamEJLLaULmeﬂmwmmmiﬂ’mum TngianTaun
Pndadesing q Mierdes lmm

1. GIUVIULLa”msL?ImEJmﬂmi‘lf@mEJVIiWEJﬁ‘u‘U’eNﬂ’eNVIUi’m (transaction costs) 11 bid-ask spread il
LUaEJuLL‘LJaﬂ:dmﬂma%amwswaaumumml,avmlsumEf[,umsmmammuﬂ’ﬁawu WAZ/Y38 AUULAY
misumsmaﬂLismLﬂumﬂﬂawuimﬂmamﬂ (n38d feeder fund %39 fund of funds) swmmuwu
wag/iorliTneiuiiieides iWusy

2. fuvuiaAn lI1en15vingsnssu REPO LwaLasuam‘wﬂaaﬁmsmsmimmdwm (%) uaz/vse
91‘Ll‘V|Lﬂ‘uﬂWS‘Ui‘UGLGU(ﬂﬁﬁWiBUWUﬁLWGﬂB\‘IﬂUﬂ’J’mLﬁEJ\‘l

3 ﬁﬁ]ﬁmau 3 ForaAnTuluounan Auanse wuamWﬂamﬁuawaﬂmwwﬂawuiwaamu

ol ‘Ui‘isﬁ/lﬁmmsmﬁmﬁmmﬂﬁumauaﬂi“mzumsm&flmamﬁ]ﬁ]swuama SV OANNAFIULALUTONT
UﬁwLuuamﬂwwmmmaammmmmwﬂmLwai‘wmmsamLuumﬂﬂmﬂunama Gouly o v
ﬂ’us]

- swing thresholds Sndnnnslunisinnsandulumuulouauasunamefivievdanissivun Tne
Fasananiadesing o fieados Lo

1. ANNAGDIVDINBINUTIN LU amwaaawmmwaaumawuaamaa

2. WBSANNTAWU uislmamiawu maamuamaummmanm‘waaumawu

3, 'fjﬁmaau 9 forainTuluouan 7 wumaﬂizwuamwmawawaﬂmw&maawui’mawu

ol inwﬂﬁmﬁ]wmmﬂwamﬂiummmim&flmsuam%iamuaau,aumaaum%muaumami
UivL;JumnﬂﬁmwmwuaammmmmwﬂmLwai‘mmmmmLuumﬂmmsﬂ,uL’JmLLauuauvLsu U U
ﬁué‘]

- o Aauzlavniznil USEMaan1s a¢ldld swing pricing wieuu Anti-dilution levies — ADL wstaninse
Thutueiesdielunsudmsanudesaninededuld

UDAIUENS

. inammimaamuammumﬁuauamawmaaawuwﬂ%uﬂ (&) anldlumsiansanuazvizedindul
o 9 ‘l/]LﬂEJ’HJENﬂUﬂ’]iI‘ULﬂi@QJJ@ swing pricing TuSuvhnisi

- UitmdansveanudvBiuasunlassns swing factor 1/1LismLﬂmiﬂé’mma&Jﬂﬁﬁmaw%ﬁm%’mmi
#i162/76
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u,mlmLﬂuamwmammamuml”ﬂuimqmi

. ‘inwmimaamuamﬁmvmmeziawmaamummivuu@’mlfuﬂ iamnLﬂuaamawmsawﬂmum

msfifinisldiedesiio swing pricing LLavmwammsﬁ]vmEJamfﬁawmaawumﬂmﬂtﬂi’ﬂumiwmim

wavvidodnduladewing q detestunisléiedesiie swing pricing lufuyinmst st Vomdans

maamuawamﬂuLUaauLLﬂaamimLuuﬂ’]ﬂm 9 wiﬂmmumsmammﬂﬁﬂﬂLmeﬂmsumﬂumﬂﬁu

wdesile swing pricing Tufurhnst meﬂmwawsmgmLﬂzjﬂmﬁzja‘mmaaamumwmmam@mu

yesiuhnstulilannsadeniuiulduay iwmsévammaawuwmﬁwmzmmmﬁanmuimlﬂuu Tailet

fumsinassmieamu fadulunugasfidavesutninms

s iedosia

- Uidndansasilugldnaeitiafiansanienty swing pricing Fumnanstulunsas uinis Asinnsly

\3osiled )
1un3mwu31§;’w%’mﬂ15ﬁﬁ]1§m11% partial swing pricing ﬁ]‘vLﬂuﬂwﬂ%’mwwi’uﬁwmﬁamﬂmﬁé’md’;maq

mmsaaﬁmwmaaqwuawﬁmmﬂawumsmmmaﬁWﬁ‘w&Jauawﬁmmmmaaﬂawuummumn swing

threshold fiussmianarivue Imawmmmaﬁmwmaaqwuawamanﬂawummmmﬂmmmwa

WI8AU (subscription) mﬂmmmiauLﬂaawmaawwﬁm (switch in) ndneyarINsuIefy

‘mmaaa‘mu (redemption) Ll,aumm&mammiauLﬂaswmaawuaaﬂ (switch out)

ol SeanBentEmsmandulunm AR st mun

N2NU5U feeder fund wag fund of funds Wenewuuaiemedinisly swing pricing USEMIAN1TaY
farsanaiunislvdenadesiunamulatenis

NUALLDUALNULAY :

maﬂawuﬂmamﬂﬁu swing pricing Us¥nann1sagaiunsiviaenndesiunasulaienis mmama
mlmsumrmawuﬂmwm Taglgnannns best effort mtﬂu"l,ﬂmmaawu%awiwamms TETRINAR
USWIasnusuaqﬂawuLLawmawmaawumummm ImamLuumimmmaimwasuaﬂaﬂwuiamw'slﬂ waztdu
"L‘UmwﬂsumﬂwLﬂmsumm‘mum

' = & ' ] o % & o da . e . .
ﬂqﬁiillL‘L!EJ?Jﬂ']ielja‘lﬂ‘c’J‘V]‘L!')Elaﬁ‘V!‘Ll‘Vlﬁgﬂﬁluﬂun‘iﬂ,ﬂﬂ']?ﬂa‘ﬂ']EJVIiWEJﬁu‘?JﬂQﬂENV!UTnJ (Anti-Dilution Levies
- ADLs) :

nawusWNIIY
dnsngegaluitiufesas : 2.00 Yeaf WA

S18aZLDYALNULAY

wdninasinasdouly
- USTMdnnMsaTRansanSeniiu ADLs Iuamwmamlmﬂuiaaav 2 YRILAAMUILAIYY
. USTMInnMsaTRaNsaSeniAiu ADLs Imawaﬂmﬂumiwmsmwﬂﬂmmuiammavl,mfmww
UIHNIANITAINUA ImﬂﬂvaamﬂmﬂgivwsJULLavmmJivmmLavmaLLu’mwﬂgummmumm
N.8.0.4aEVS0aNIANUTENINNITA ULAL VS 01UILUNTB1U19DY N3T N3rivum ADLs factor 3¢
iladaladeiiieatos Toun
1) mu‘wuLLa ﬂﬂ‘ljmEJmﬂmi‘?Ja‘m8%5W86um@ﬂﬂaﬂwuiam (transaction costs) 1 bid-ask spread i
LUasJuLL‘tJaﬂ:dmﬂma%amwswUaumumuLLavafumaiumsmmammumiawu WAZ/Y38 AUULAY
ﬂﬂsumEwmﬂLismLﬂumﬂﬂawuimﬂmﬂmﬂ (n6l feeder fund %38 fund of funds) swmmuwuuav
ﬂﬂszmaawmwuaq Hudu
2) AunuwazAldanen5vingsnssd REPO LwaLasmaﬂWWﬂamiaﬂiUﬁiﬂsimmﬂiwm (69) uaz/vnse
mu‘w‘LﬂuﬂWiﬂiﬂﬁnmswmsauwuﬁmaﬂaaﬂummLam

{Jf\maau 9 Vl%]’]ﬁ]LﬂWUUIuEmWﬂW ‘mmaﬂiumuamwmaawawaﬂmwwﬂaammmawu
ol mwammsawwaﬁmﬂwauamummmimﬁﬂmamaasamama SVSOAUNATIUUALNTO
ﬂ’]SUSwLQJ‘UQWﬂ‘{jﬁ]ﬁ]EJVlLﬂEJ’J‘ZJENL%?Wﬁﬁmﬁﬁﬂ%ﬂﬂL‘WE]I‘MHW@HiﬂWWLuuﬂﬁiﬁﬂ’]ﬂiuna’]LLauLQaulsu 04 VUL
v 9
« M3rt9uA ADLs threshold dvdnnisTunisiansanidulumunleuneuasunmaiiviendnn i, e 76
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MAUA ImUU%ﬁwﬁlﬂﬂﬁ%”ﬁﬂﬁﬂﬁﬂﬂ%ﬁUﬁLﬁlﬂﬁsﬁmﬁlﬁm‘ﬁ@ﬂ Taun

1) AN TNARDIVBINDINUTI LYY am‘wﬂaawmmwaauwﬂmmaamaq
2) WasANIIAImU uiﬂmamiawu maamuamavmmmawswaawawu

‘i‘]ﬁ]%au 9 foradniuluouian 7 mmaﬂivmuamwmawawaﬂmwawﬂaqmuswawu

mumwammsmﬁ]wmmﬂﬂj Toyausy mmmsma’lmameﬂsqmaaLLa”maauumﬁmLLavmami
‘Ui‘“LiJuf\]’]ﬂ{]ﬁ]f\]‘EJVILﬂEJ’NJEJ\‘iL‘Vl’WIﬁ’]iJ’]iﬂVﬂl@L‘WEﬂMEﬂmmmL‘uumﬂﬂﬂ’]EJIUL?G’]LL@“NEJUI‘*U Yoy
ﬁ’us] . .
- o vaurlavauenils usEnann1sazlaly ADLs wiauiu Swing Pricing uaaunsalisiuiuinIesilaly
Msusmsaudssan maaesuls
YoATIUEND
. mwammﬂaanuamm Udayavesmiwamuynyla (i) anldlunsiasanuasvsedindula
Nt VILﬂEJ’J‘U@QﬂUﬂﬁI‘ULﬂiENSJE] ADLs ‘Lmummiuu
. inammimaanuammwmm%awmaawwmivmumalfm iammmuaamammamm
TuSurhnnsiiinnsldieesilo ADLs uax Uswammiavmaamsna‘mmaawumﬂmﬂﬂiﬁ?ﬂumiwmim
wazmdesnaulaowing o MAdestunisldiniesdle ADLs Tufunisty Saiussmiansveasy
avsiierlivasuuamsiudiunisla q Aldduiunmsiesnaulaluudiifetesiunsldindeils
ADLs Tufuvinnnsiiu LLumﬂmwaqmﬂg’nmﬂm%awmaaqwuwwmmamammmaummiuﬂu
mmamjsmLﬂ°uLqulml,ayiwmwaumaawuwmsum&JlﬂmwLsaﬂmululﬂuu Lilasunsdnassvuae
awumL*LJ‘uiﬂmmaawuﬁmawiwwmi
. inwmiﬁuaamuawﬁmuL‘ismmu Anti-dilution levies — ADLs mﬂmwmiwmwammsawuum
amﬂaawmaawum vﬁmnamwmaawmLLauaULﬂaawmaawuaaﬂ desildlaflmieiiau ADLs
threshold Fuseniuual ﬁaummwammwaamuammuwmmwmwumammms&mmu ADLs i
wanAenule LLauﬁJaﬁﬂ’JuaﬂﬁWﬁ]ul}%Bﬂ’muﬂLWJJLG]&JIHﬂ’]iLiEJﬂLﬂ’ULQW’W»i’]EJVW]’ﬁ’]EJﬂ’IiSIJEmu’JEJaQ‘Vm
LLauaULﬂa&JuwmaaqwummamaﬂuwmaaammmuauLﬂaauwuaaaqwuaaﬂiuﬂimmmﬂmmtmma
Fusomiamsasuuald
. U3dan1sveanuAnSIUasuLUasshsT ADLs Tiguniiuass ldmunasiidavesuiendanis uslsiiu
amwaqaﬂwmmmlﬁuimqmi ImamwammiavLﬂﬂLwsf[,wmaa%mumumauaﬂmmi’mLLav/ma
Sulamestnianisutorumeesmaiuiiuiendnns e
msfinsanldinsesdile
. inwmiavmum‘maa““'«aﬂmsmﬁtﬁaﬂiﬁﬁﬂ’ﬁt,%'aﬂﬁu ADLs fiumnsnsiulunsazSuynisiifing
MHiedosilod ) |
. inmmimaﬁmimSsml,ﬁu ADLs T,msmvLﬁumﬂ‘iﬁawwvﬁfuﬁﬂmi%ﬁmﬂimﬁé’mmwamam
Gnamwmﬂaqmua‘wﬁmmﬂm'vmmwmuamm‘w8aua‘v|ﬁmmmaqﬂawu fifAundy ADLs
threshold fius¥mannsiviun Imwmamﬁnamwmsa&1/|uawamamawummmmﬂuammiézja
MEAWU (subscription) mnuammaavLﬂaawmsawwﬁm (switch in) mmauammiﬁmaﬂu
WiwAwU (redemption) uay wﬂmauammia‘uL‘Uaawmﬂawuaaﬂ (switch out)
Vil i’]EJauLE)EJGnﬁﬂ75ﬂ’I‘U’JiuL‘U‘Lﬂ‘dmaJ’Jﬁ%Ui‘IﬂW\]ﬂﬂ’limTAUQ
» Us¥ndnnnsimun ADLs Threshold Imaimammmaiﬂu
1) mammwaumaawmmuauLUaaummﬂmmammimaﬂwmaawuumauLﬂaauaaﬂ
2) uammwaumaawmmvauLﬂaaumuaammammﬁmaﬂwmaawuuammﬂaauaaﬂ
mmwammimawmimmmm ADLs Threshold (1) wag (2) ‘mewmmu

- Tunsdlfifinisldiadesile ADLs 9 ADLs ‘1/|Lismmulmvumammﬂawu athslsAmunisliiadosilods
mmhvmﬂLwamimmaﬂiwwuwawmmﬂmuﬂumaa‘wmwmmawﬂuﬂawumalﬂ \n3osiiodll
"memaﬂivmﬂL‘waaiwmamauLmulwﬂawmmamﬂm

N2NU5U feeder fund wae fund of funds Wenewuuatemedinisly ADLs usEndnan1sasiaTan
AiunisliaenndasiunemuUaems

NUALLDUALNULAY :

d' v Y o a v Yy o v Ny
LﬂJaﬂaQVJUUa’]EJW'NIGU ADLs Uiﬁaﬂ/ﬁ]mmi%mLuumﬂ%aamﬂaa\‘iﬂUﬂENV!U‘IJﬁWEWIN mqﬂmﬂyjam‘lﬂi‘U
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NNNBMUUAIENIY ImmvL%'EJﬂLﬁumuﬁmdaumﬂmiﬁ’mEJm‘sé'??wmaawuua%’mﬂ?iawﬂwmm
11 ‘mammwuwawwmva‘uLﬂaawmﬂawuaaﬂ ‘maLﬂulﬂmmaawmsuawswwms uay
muamﬂiv‘lmumaqﬂawuu,avmamwawmﬂumﬂm ImsmLuumsmmmaimmsuaﬂawmmmlﬂ
LAY uJuVLiJmmUsvmﬂwmwuaﬂm‘vmm

- MsmruaReulunsadadnialuntssumdeuighuniieau
szgznadeudedrmiiinaun1sueAuntieamu (notice period) :
NaUIINIIY
WegheniiwamudeinslanauniteamuyaAiiundt : 15.00 % vewuaaningaugns
14 14 a o o ' v v o
efoeudsusendamsarsmiindung : 3 Juvinig

S18ATDYALNULAY

vdninausiuazdouly
- 3tmdnnsazimunszernaniifiiomieamudoudssmihneunisldneunieamu (Notice
period) lmmmaawuwawawwmi ustlaitAu Notice period aaammmwumiﬁuimami T
mammﬂaﬂawmaawuwjaﬂLﬂmiﬂmmma&quwawiwwmi Lmiummmamﬁuumwmwum
"L”ﬂuimamﬂ@&meammiﬁ]yL:U@LmaiumuﬂaaﬁjmumumauaﬂawumuLLau/manulﬁumsuamw
Jansvidernunstewnduiivisninnisiivun
- U3tdan13913ld Notice period Sauffuipdesiielunisuimsanudesaninadesdu téud Liquidity
Fee, Swmg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings IGEATEE
w3nadlodu q Tnefinnsanananinaaes LLau/‘mamaamuamammmaamwsawawﬂwﬂmuuu ol
M54 Notice period L‘WENLﬂiENiJ’eJLﬂEJ’JEJ’mlﬂ,JL‘WEN‘W’EJI‘L!M?LLm‘U{]mﬁ’lﬁﬂWWﬂaaﬂ‘Umﬂmwu Fa019804
Isumm‘uLmamalumwwmmmLamamwmm oulsiun Liquidity Fee, Swing pricing, ADLs Tu
amumimwmu’nmwummmum‘mmeumaﬂmﬂmimﬂiuﬂiuwmwmﬂmaiﬂmﬂmmmvam
Lagvdeonadodisiutuniesdielumsuimsanuidssanmades suldun Redemption Gate Tunsel
mlmumivmmwaﬂmwsﬂwumalmmewamamﬂaaau LW’e)Lﬂuﬂﬁsn”aamﬂmawmaaﬂ‘mu uay
vi3eenadesliiutuiniosie Side pocket Slonsansiintndisent vielanunsasivnglddaesani
auvnauNa videeaseslisuiuiaieaiiolunisuimseaudssaniwages Suldun Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
Uiviwumﬂawuua”wmﬂaqwu‘wmmaduﬂaﬂwumummm
UVoaIUanNs

- Tunsdififinisld Notice period LLawuLvmwmﬂmaﬂﬁmmamaauma inaﬂmimaamuammw
UftRfudsitldan Notice period u‘IJLGUuLG]EJ’.JﬂUﬂ’]ﬁWﬂﬂm’]ﬂJUﬂ(ﬂU’JUV}WﬁWEJﬂ’]iGnEJ Wl Usem
dnAN15919N15847 1% Notice period sauffuiedesiiodu Toun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings IGEA e RIGE RN LI
- Vimdansveaniudviiuasuudas ivunszeznaniigievheasudeaudsaimihnounisldaey
weaeu (Notice period) immmitfdasJuLL‘Uamammﬂmau‘wm&Jawulmmmaﬂwuﬁmaqmw
$ann3 usllsitfiu Notice period ammmmmlﬂuimqmiLLaJLaJmmmamﬁuummmmmiﬁuiﬂiqmi
Iﬂ&JUi‘t&Wﬁ]ﬂﬂ”ﬁﬁ]uL‘UﬂLNEJIUMUQ&@‘U‘U’JU?DU‘UE]M@ﬂ’eNVliJi’JllLLauL’JUI“UG]SUENUTHVH]ﬂﬂ’]‘i%i@mu%’]ﬂ]m
mqauwmwammsmmm
. inammimam’suammuuwauaﬁuawm&Jawum‘nuﬂ (f3) alelunisiansanuazisonnadula
Foasind 9 fifentoatunsliiaiosls Notice period Tufurimstiu
nsfinnsalfiaiosiie
- Uidndamsaziuglinaeiidafiarsandentd Notice period funnssiuluusag Turhnsfisinisly
wedlel
- Uitndnnsenafiansanlduaz fmunszesinan Notice period lneiindnnistunisiiarsanduluany
WlenekazuIneivssnianistinue Iagiansanandadosiig g fiAedes Toun
1) ANNAGDIVDINDIUITIY 1 amwmamﬁuadmwsaummmunamaa

2) wammiaawu uIst&Jmiaqwu ﬁaamuamavma’mﬁummwaauwaa‘mu
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3) flaaaau 7 floraintulueuian Ananszvuanmagesvemdnnindinewusmamu

il uswammsmwmamﬂmamaﬂsvmmmsmsﬂmamemaaLLavmaammmuLLavmams
Usvmumﬂ{msmﬂafmaqmmmmiamlmLwai‘wmmiamLuumﬂmma’LunmLLavuaulﬂJ v
ﬁ“w]

N2 feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MAANS
anansnaviinsandliunsividenndesiunasulatemsla

S8 YALNULAY

Luaﬂmwuﬂmamﬂén notice period memmﬁ%mLuumﬂmaamﬂaaqﬂ‘Uﬂaqumamq mmaua
mlmumnﬂaamﬂmama Inglgnannns best effort mma'ammaaﬂmumaamemmﬂaumimaﬂu
Mhgamu e L‘Uuiﬂmmaawuwaamwammi u,avmuamﬂiimmmﬂmwuLLaumawmaaam
L‘Uumﬂm T,mstmumimumaimmﬁuaﬂaawuiwmlﬂ ey LﬂuiﬂmmﬂiymmLﬂmmadmwum

WATUNSVIBAUNLUIEAU (redemption gate) :
nasuTIMT Y
waunsvIsAUiseanulisninfasas : 20.00 vowaAmINgaugrsuesnen LTI
Tagusendamsazldmaunisueauniteamuliiv : 7 uviinis
lunnsaurian : 30 Tu

NUALLDUALNULAY :

wdnnasinasdouls
« U3dannsazimun redemption gate lalsnin¥evas 20 vesyarmIndaugvsveanasu Ay
seazdeansmsmwandulunaisivsendanistivun
- UTEMINN5ENUA gate period gega LA 7 Fuvinis Tuudar 30 Tu musiwazidenisnis
frunandulunudRivsEnsanstmun
- unsdiividmdansimuadeuluiioldanunsaiilduniaae gate threshold lunsdlfnan
redemption gate ﬁ]uISULQWWu’JuVl”Iﬂ”li%EJ‘UWEJIGW]E‘#@Z‘HWUE]QiJﬁﬂT’ZIE]EU’]EJMU’JEJE}W]uﬁV]ﬁ‘UENﬂENVlu Wiy
ﬂuuuammwaaqugwwmsuaqﬂamummmmumamﬂmw gate threshold fiusendanis
fmiun Tnedi Yar@ov18MUIBAYUE VTR INBWUALINIINYAAIN1STEVUIBAIYU (subscription)
Un mammiauLﬂaauwuwawum (switch in) AinAnEYaAINISUIEAUNLIEATU (redemption) Uag
vmmEmammmmﬂaawmaawuaaﬂ (switch out)
- U3dndan1sziansanimunisnssudefumiieanmunu redemption gate Tnensademudndiu
(pro-rata basis) Gummmiuszjaﬂwm&Jaqwuu,aua‘uL‘Uaauaaﬂ fu Uu‘vﬂfu redemp’uon gate
- USEninnnsenaiiansanimun redemption gate wa gate period Tuusiazafaumnsneiuld us
redemption gate azlaisin redemption gate Fus waz gate period arldinnnisedumnaudisy
Bilulasenis
. mmiwaﬂwmaaawuLLavaULﬂaauaaﬂmu‘mmaa Wimdansazihlursensluiuinssuie
Aumheawudaly i’mﬂummswaﬂwmEJawuLLavaULUaauaaﬂiﬁmmammu (pro-rata basis)
Tnslsifinsdnanduriou- mawadmmimaﬂwmaaam Wil wawmaaqmmmmaﬂLaﬂmmimja
ﬂwmaawuua”auLﬂaauaaﬂmwmadm Fatulunudeuliuasiinsfiussninmsimun
. ina@mi%vmmsswaﬂwmaaﬂmuavauLﬂaauaaﬂlmmu redemptlon gate ausASuTeny
UAIU ’Jummiiwaﬂwmaawu Wil LauLLmﬂsmwﬂawumamwmauwmwa UIHNIANITVD
m’auawﬁmvawaﬂwmsJawwsaa‘ULﬂaswmaawumumﬁ redemption gate 7iuszn el
. ‘inammif\]”LLﬁ]ﬂmaawmaawuwiwL:ua:umﬂﬂj redemption gate lnglidndn
unsdifisinsiedesdio redemption gate 1 | Bsindnnisenaldsutuedesdielunmsusmsmundes
anmAgesduld
VOAIUANS
. U3tMdnnsveanuAnSiuasuulas 803 gate threshold suduudeuntas gate period 1@@;& w76

)
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naviilavesusenianis Lmlsumﬂ’m redemption gate suummvuluimﬂms wazlaiiiiy rate period
gean fiszylulasans m Wil 518a~LastﬁmimmzuLﬂulﬂmmﬁmiwammim‘mum

. ‘inammwaamuammvsmaﬂwmaawumaamﬂa8wmaawumuﬂm redemption gate 7
Usgneld . .

- UTEndansveanudvsnazUsulUaaImei L iun155Eninen1svi redemption gate lauA s
Bnidn redemption gate eusseznafiiuun n1sliiaSosiiaduunu redemption gate waz/ w3
U redemption gate {ugu (&) Vil Iuﬂsmmlummsaﬁmﬁummaﬂwuwawﬂumuwmadm
UﬁwwmimﬁmﬁmmwﬂLaﬂmaaﬁmaﬂwmaawumwmwmaaﬂuﬁwmi wazudagffevniasui
gnenianddslnglaidnd

. mwammiﬁuaanuawﬁm ihfeyavewnhuawunnuda (430 wllunmsiasanuasviedadul
Foasid 9 fifetoatunsliiaiosie redemption sate luSuvinsdu

nsfinnsalfieiosie

- Vigmdamsanidudlinasidefiansanidentd redemption gate fumndnafuluusag fuvinnsiisinng
Ta3oslet

- U3Endnanisenafiansanld redemption gate nngnsdifiinaaunisalliund vieusudiuii
anunsalonaazliunf ImwiwammimamwumanulmLwauwamumimﬂmﬂmma gate
threshold 1@ Imawmagmmaf]%amq 9 Fdedes Toun

1. anudumulunatntieuensndau

2. anwAdeUBIRAIANINGAUANAIINAILUNR anmAdesIeINUTIRAUNG vieUsTIlludan 1w
AaesrasnauIliaenadaiulsinunslaneuveIne U SuAnanmsldneufinund Wasan
umﬂmaumnmw redemptlon cate firmiunly

3, 'ﬂﬁ]%au 7 fuenimilonismunuiazannisaiuesuitnians

il Uﬁiﬂ'ﬂﬁ](ﬂﬂ’]i@'lﬁ]W‘\]’]imﬂslﬂJEmanuiJ’liuﬂ’]iﬂ’]ﬂimﬂaLW‘\]‘\]?QV]NEJEJLLauMiﬁlﬁﬂJﬂJﬁli’]uLLau‘lﬁiaﬂ’li
ﬂivmumnﬂﬂ%mm&maﬂmmmmiawﬂ,mLwai‘wmmmmLuumﬂmmaiuLaaWLLauLaauisu U
thuq

Na4YU3U feeder fund uag fund of funds Wienesmuualeneiinisly redemption gate USENIANTT
ginsananiunmsiiaenadesiunesyulalenis

S8 YALNULAY

manawuﬂmamﬂ% redemption gate US¥MIAN1TaTALTUNsIiaRnAdasiunaIuUalenie A
mauawimumﬂﬂawuﬂmww Imﬂ’[,waﬂmi best effort smmawmam%ulmusmiuLqumﬂmaa
wsaaﬂwmaawmtauaumaauaaﬂ \ndemudndiu (pro-rata basis) summaﬁwaaﬂwmaaamuau
Fudsueen o awflsu redemption gate maLﬂuiﬂmmaawuamaqmwwmi LLaumuquiiaﬁau
maqﬂawuu,aumaa‘wmaawuwumm ImamLuumimmmaimwaﬁuaﬂaqwuiwmm wazidulumud
Uiymﬂmﬂmﬁuaqmwum

- mslivenialiSuefunitsamunumdisulivieasngasudideeniafdevisAuniteasyu
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisidgegaliiu (Juims) : 5
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naaQ

7. Ho8io : ES-GAINCOME-UH-S

o o ° V%] & v 1 QU
- LﬂiEN3.|Elﬂ'liﬂ']ﬂu@ﬂ‘ﬂaaﬁy!uLUUQ‘JUﬂ']‘J%ﬂﬂIﬁQ']ﬂ

Arsssufisunisvefunliluluauusununsesseznatinviun (liquidity fee) :

naInNUsWNIY

gnsAssaileu liquidity fee Liiiiufosaz (voasyarmilgamu) : 2.00

ALBEARUAY :

sfugammseAumhsamuriedudsumeamusen lisnifesas 15 vesyarmindaugys
VBINDIU UdE / V50 5yaynmmmamawmaawulumumw 30 Ju

dninasiuas ol

Uigndnnisaziansanieniiu Liquidity Fee Tudhgegaliiiufesas 2 vesyarmiioau lag
Ustndnnsazilamedng Liquidity Fee fiduniiues FAesEAUYAAINTUIB AU UTE
amﬂaawmaawuaaﬂ LLau‘ma'ﬁuEJUnmmmamawmaawumuL'ismmummsmu&muiwmaa
szjmumusuamaﬂawuim wag/ronadiulssuesU3 SR Rer U eI ALTU3 ST nNIS
AuuA

UDAIUENS

- UStmdan1sveanudnsiasunassne Liquidity Fee AGenfvataldmunaefitavesuTsnianis
LLm"LaJLﬂuamwaqammmwu@mu‘lmami mmafmLUasuLLUaaiumwammi‘maﬂwmsaqwuma
Fudsuoen uazisesvey nmmiaamammaaqwumwiaﬂLmJmﬁiiuLusuulﬁmmaswuwm
UTENAIANIS Lwﬂ,ummmammi‘uwmmaauLﬂaawmsamuaaﬂ waw/vse lsifundisssnande
asosfinmualilulasinis laguigndnnisaziUaweluniiderviuduteyanemusuazivledves
U3tndnnsviierinumsemneduiiuisndanistivun

- Ustmdan1sveanudnsiinmunseandunndninaivay/viodeuls wardns Liquidity Fee fiwan
safunnszezaINsieATemILnEAImY Laz/MieyarinsueAumheamuveduAsumiieamy
aphit)

. ‘inamﬂﬂiﬂJaamuammvmmauamawm8aqwuwﬂ6uuﬂ (&) anllumsiansanuasvisedindul
o 9 fiRetoatunsliinioaie Liquidity Fee TuSuvimsiy

nsfinnsanldiaiesde

- Uimdnmsaziduglinaeiiafiarsandenty Liquidity fee Aunnenstuluusiag Tuvihnnsifinsly
wedled

- USTMdnnsaziansaniseniiu Liquidity Fee taafiudnnistunsiansandulumuuleunsuas
wuINAUTEndanisinue lagfiansanandadosis fAedes Tdun

1) mu‘wuu,a”ﬂﬂsumamﬂmwamamwaamamawusm (transaction costs) 121 bid-ask spread i
LUasJuLLUaai‘dmﬂmisaasmwmaaumumuua misumaiumaanmammumaawu WAZ/Y38 AUYULAY
m‘lfumEnm:mLi&mmummawmmﬂmaw (ns6l feeder fund %38 fund of funds) iaummumua“
AlianeauiiAetes iWud

2) sunuuazAliInen199gInTsu REPO Livelasuan1nAdessessugnssuwinig (Gni) uag/m3e
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ﬁu‘mLﬂ,um31J%’Usﬁfmmmsauﬁuﬁ‘lﬁaﬂmﬁummL?ﬂ&
3) svmuammimﬂﬂwmaawwiaa‘uLﬂaswmammaaﬂ LALUSDILELNAINTHDATOINULE
awuﬁuaﬂmwmﬂawuwaaﬂﬂaaﬂﬂwiamﬂﬂﬁiaaﬂiawaﬂmswa
4) ANNAGDIVDINBINUTIN LU Tdfﬂ‘Wﬂﬁ@\‘i‘U@WliWEJauVlﬂEN‘Vl‘LmEJﬂiEN
5) WaSANIIAMU uTEJmamiawu maamuama”mmWuawswaawawu
6) Yadudu 1 foradniuluouian 7 mmaﬂimuamwmawawaﬂmwwnaamuswawu
IﬂEJUﬁwﬁ]ﬂmia1ﬁlwmimﬂmauaﬂiummﬂ’ﬁmEﬂ,mﬁuamaﬁ]iwmaaLLaumaaummuLLawmams
UiuLuuf\]’mﬂ%wmmmaammmmaamlmLwai‘wmmsamLuumﬂﬂmﬂunama Fouly o vauy
T

- lunsaififinisliiedesiio Liquidity Fee § Usemaamsanunsadeniiu Liquidity Fee aiinainns
‘Ui‘UZJaﬂWIi‘WEJE‘WE‘W]SG]’JEJﬁ(ﬂiﬂ”ﬁﬂ’m’,}mwa“’WBUWUWUIUﬂﬁGZIE]"UW?_I‘Vli‘WEJau‘UENﬂE]Wl‘Lli’JiJ (swing
pncmg) (GRM) mamﬂwmmﬁisuLuemmiévamsmm&Jawuwavwaumwﬂumwamamw‘aau‘um
eI (anti-dilution levies — ADLs) (£1%) wag sannsalihutuetssdelunsusmseiudes
annedosauly

- lunsdifsinsldirdesie Liquidity Fee il Buann Liquidity Fee 1/1LisJﬂmU"Lmvmﬂawumawu
aEmliﬂmumﬂsuLmaamaumm"diuaqmLwaummmammumnawmammunumaawmaawwm
Amwulunamusaly lmaauauiuvl,mmmﬂiumﬂL‘waaiwmamauLmﬂmmmuummﬂm

N2NU5IU feeder fund wag fund of funds Wenawuuatemdinisly liquidity fee USENTANITL
farsanaiunislvdenadesiunamulatenis

SNUALLDUALNULAY :

maaawuﬂmamﬂﬁu liquidity fee US¥nIaNTEALTunsIvaanaaoiunamuUalen mmaua‘w
imumﬂﬂaamuﬂmﬂma Ima%%saﬂm‘umuammuﬁmmiﬁmaﬂwmaawumaauLﬂaauaaﬂmmamu
lﬂmwmmaawuaﬁuaqmwammi Imemmam*dsﬂwwuaqﬂawuLLavmawmaaawuwumﬂm Fevzsniy
msmmmaimwaﬁuaﬂaamusauwalﬂ LLa“’LUulUW]lW]Ui”ﬂ’]ﬂVILﬂEJ’JSUanWUG]

ﬂ']i‘lJiU&laﬂ'TﬂiWEJﬁuq% '3ElEWI5ﬂ']‘5ﬂ']‘1J')€1J1/Iﬂ“ﬂauﬂuVIUIUﬂqisﬂa‘U']EWI?WEIGUTJENT’]E]\‘WIUTJ?J (swmg
pricing) :

nayusUNIIY
ansngegaliiiudosas : 2.00 vesyaA gAY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SIUATLDYALNULAYN

waninasuaziouly

« USENINNITALAIAUADNTT swing factor aqam"mﬂuﬁaaau 2 mamamwmaawu UaZUIENINNITIL
NsaLdenld swing pricing VlLUu Full swing pricing %39 Partial swing pricing mmﬂaa‘wu%m
UIENIANTT Imammmﬂiﬂaﬁuumaaﬂawuuamawmaawumumﬂm

» swing factor waﬂmﬂumiwmimLﬂulﬂmmuiamEJLLauLmewmwammimwum 1agNa150
nadesng 9 Pifieades leun

1. mumuuamﬂ%m&mﬂm'ﬁszjasmwiwaausuaaﬂawui’m (transaction costs) wu bid-ask spread i
lfdaauLLUaa"LﬂmﬂmisnasmamwaaumumuLLauﬂﬂ‘Um&f[,umﬁﬂmmmumiawu Waz/1se mu‘muLLay
ﬂ'ﬂfamsmfmLi&mm‘umnﬂamuiwﬁmamﬂ (N3 feeder fund 3 fund of funds) ‘immmuwu
LLau/VﬁE]ﬂ’ﬂfUﬁ]’]EJ@u%LﬂEJ’mEN vHudy

2. mwmmmﬂﬂmamwnﬁiﬂi'm REPO Lwamemwﬂamiaqwﬁimimmm%m (013) waz/vse
muwuiumﬂwiszjmmmiauwumwaﬂmﬂummLam

3 ﬁmaau 9 wa'mmmuiuamﬂm ‘vmmammuamwwaawamammwwnaqwumuawu

mu inmcﬂmsmﬂwmmﬂwauaﬂivmmmimsﬂmamwsﬂmaaLLavmaaum%mLLaumami

‘Ui‘”LiJiJ"\]’]ﬂ{J‘\]‘\]EJV]LﬂEJ’JGU’eNLV]’W]?!’HJ’]?&‘VHVLQL‘WEJI‘VI?I’]&IW?GW]LUUHﬁilﬁﬂﬁﬁJiuL’JaWLLa“LQ@u‘l‘U fd VtUS
w169 /76
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e

« swing thresholds :ﬁwé’fjmﬂumiﬁmimLﬁuiﬂmuuiamaLLazLmeqﬁU%ﬁm%’@miﬁmum g

f1sanantadesing § Meades laun

1. AN NAGDIVDINBINUTIN LYY amwmawaamwaau‘vmawuaamaq

2. WaSANITAIWU uiamamiawu maamuama”mmmawawaawawu

3, {Jﬁmaau g foraAnTuluouan Ailiuanse VUANNARBIYDINANNINETN I UTILAY

ol ‘uswammsawwmmﬂwauaﬂiumzumsma“[mamaasawama LM OANUATIUNAZUIDNTT

UsuLuuf\]’mﬂwwmmﬂuaammmmiamlmLwaimmmsammumﬂﬂmstunmLLa Gouly o voue

ﬂ’us]

- o Aauzlavniznils USEMdans 9wl swing pricing w3oufu Anti-dilution levies — ADL u@13150

Tutueiesdielunsuimsaundesaninededuld

UDANIUENS

. mwwﬂﬁsuaamuamﬁmwuwauamawmaawuwﬂ‘uuﬂ (&) anldlumsiiansanuasvizedndule

Nt mmsnsuaaﬂumﬂsmmaqm swing pricing TuSuvhnstiu

- U3tmdnnisveanudvBiuasuuuaisng swing factor iGenifuatdlémugasfidavesuitmians

LLm"LaJLﬂuamwaqammmwum"muimami

. inwmwaamuammummsaavimaawummiumummﬂ i?llL‘U’]LUUEJE]G]"UE]MH’JEJBWWIU’JUV!’I

nsfiinstiasestie swing pricing LLaumwammﬁ]u‘maamawm&Jawumﬂmﬂﬂiﬂumiwmim

wamdesnaulaowing o MAedestunisldieiedle swing pricing Tufurhinisiu sl U3ndnnis

mamauawawmlmLUasJuLLanmimLuumﬂm 9 wlmml,uumimamaukﬂﬂLLa’mmmmmﬂumﬂﬁv

w3nadle swing pricing TuSuinsdu LLumﬂmawaqﬂmﬂgmlﬂjﬂm%wmaawumwmmamamu

suamuwlmiuulmmmimLismLﬂ“ULqulmLLaqmmnwawmaamumﬂﬁymaLﬁUﬂmmﬂmUlulmuu tht)

fumsinassmieamu fadulunugasidavesuidninnig

msfiasanfiededie

- Uitmdamsagiduglinaeiiafiarsandenty swing pricing Fuansnatuluwdazurinas Afnnsly

\3sdiet) )
Iuﬂimwmﬁm’mmiﬂmmﬂ% partial swing pricing avLﬂumﬂ%mwwvi’uﬁwmi%aﬁmaimﬁﬁmahmm

:uamﬁzjamEmmaawuawﬁmmﬂawumEJ‘Ummaﬂ'ma‘waauammmmamawummLﬂumw swing

threshold fiusEmaan1simue Imﬂmamsﬁaﬂmwu’aaaqwuawﬁﬂuaanawummmmﬂuammiéua

LAWY (subscription) mﬂuammiauLﬂaawmsawum (switch in) wﬂmwammimmu

wiheamu (redemption) LLavwﬂmauammiaULﬂaawmﬂawuaaﬂ (switch out)

i eanBeniinemuaniulunsaivendanistmun

N2 feeder fund waz fund of funds Lilenawmuuaten1aiinisly swing pricing US¥MIAN1TaL
farsanaiunslvaenndesiunasmulatenis

S18ALDYALNULAY

Luaﬂmwuﬂawmﬁsu swing pricing mwwmimmLuum'ﬂuaamﬂaaqmﬂawuﬂmamq mmaua
mlmumﬂﬂaamuﬂmamq Inelgnrannis best effort mLﬂuiﬂmmaswuﬁmamwwmi wazANans
Uiimmmnaawuuamnammaaamwﬂumm I@sJmLuumimumaimuamaﬂaqwuiaumalu wazidu
lﬂmuwﬂivmﬂwmmmaamwu@

' a E1 ' a % P & LYY . e . .
mﬁi‘mLuﬂum‘s‘né)“u'lEJWL!’)EJawguwazwaumunﬂumwamﬂwiWﬂﬁu%aﬂﬂaﬁnuim (Anti-Dilution Levies
- ADLs) :

naInUsWNIY
ansngegaliitiuiesas : 2.00 YasaAMIIAYL

S8 YALNULAYN

wannULazauly
- Us¥ndan1sariiansannSeniiu ADLs ludasnasgaliiiusosas 2 veaarviieadmu wih70/76
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. W3tndan1sazfansaniSeniiu ADLs Tnefiudnnistunisiiansandulumunleuewazuumied
USENIANITAAUA ImEmvaamEﬂmﬂ;]ivLUEJULLavmaiJsvmmLavmaLLu’mwﬂgumﬁummumm
N.8.0.4aEVS0aNIANUTENINNITAULAL VS 0MUILUNTBIUNADY 3T N3ivum ADLs factor 3¢
Ailsdadadefiieitos lowd

1) mwuu,a ﬂ’ﬂ‘lﬁﬂa?\]’lﬂﬂ’]iﬁﬁa‘mEJ%iWEJausUENﬂENVm?JM (transaction costs) i bid-ask spread i
LUasJuLL‘Uaaiﬂmﬂmi%amsmwaaumumuua ﬂﬂszma‘[.umsaﬂmammumiawu WAZ/Y38 AUULAY
misumavmnLﬁammumﬂﬂawuﬁauﬂawmﬂ (n5el feeder fund #3e fund of funds) smmmumuau
e aniAea o Wudy

2) AunuwazAlda1en15vgInssd REPO L‘WE]Lﬂﬁmﬁﬂ’]WﬂamiaﬂSUﬁiﬂﬁiiJ‘*UUWfLWU (031 wag/use
muwu‘luﬂmJs‘u’lﬂmﬁaﬁauwuﬁmaﬂmﬂummLam

3) {]a%au 9 forafsiuluowien 7 ‘mmamwmuamwmaawawaﬂmwwﬂaammmawu

7198 mwammaamwmmﬂwamﬂsvmmmimsﬂmaLmaiamama SVSOAUNATIUUALNTO
ﬂ’ﬁ*divt,mumﬂ{jﬁmwmmsuaqmmmmimﬂﬂLW@TMmMiamLuuﬂﬁ"l,mmsf[,w:smLLawmaulsu 0 Uy
T 9

« M3fvuA ADLs threshold fudnnistumsfinnsandulymuulsuswasuumefivdendans
AU Imau%ﬁwé’mmiﬁ]uﬁwﬁaﬁqﬂﬁaﬁL?‘imsﬁmﬁlﬁmsﬁaa Toun

1) AN NASDIVDINDINUTIY 1Y am'wmaawaamwaauwﬂaqwuﬂamm

2) WasANIaImNU uiamsmﬁawu maamuamaummmawawaawawu

3) @awau 9 Foradniuluewian 7 mumammuam‘wmawawaﬂmwamawmmawu
MflusEninnisenaiansanly mauaﬂivmmm'ﬁmﬂmamwawuaaLLaumaaummuLLaumami
UiyLuuawﬂﬂmwmmmaqLm‘wmmiawﬂ,mLW@IMWMWWWWWﬂMW&JiuLaaWLLauLaauim U VeUY
ﬁue]

- o vuzlavauznils UsEmdnnsayldld ADLs w¥euiu Swing Pricing usanuisaldsiuiuniesiioly
sUSmsanudssan naaesduls

YORIUAND

. ‘uwmmmiﬂuaamuawﬁmvuwauamawmaaquﬂf’u‘uﬂ (3) wlglunisiansunaznsesnaula
o 9 mﬂmaﬂmmﬂﬁmmama ADLs 1u’gumﬂf15uu

. ‘inammiﬁuam’guammvmm%a%maawummivLﬂumwm iamﬁmmuaamwmsmm
TuSurhnnsiiinnsldiesesilo ADLs LLavuswmmiavmaamezia‘wmaawumﬁmﬂﬂiﬂum3wmizm
warmdesnaulaisowing o MAdestunisliiniedio ADLs Tufurimstu setussmianisveany
amm%mﬂawuﬂmmimLuumﬂm 9 ‘VIVL@GHLHUﬂ’]i%iaﬁlﬂﬂﬂfﬂiULLa’J‘VlLﬂEJ’JstJ’e)\‘lﬂ‘Umﬂ‘ULﬂiaﬂiJ@
ADLs ludusinisiu LL@Jmﬂmwaﬂﬂsmgmlfmmﬁnawmaawumwmmamﬂmusuamwnmiuulu
mmmmﬂLmJLauimLLavswms%mwawuwmsvmawmwLsaﬂmuimlﬂuu lilasun1sdnassmie
aﬂwumwuiﬂmmaawu%awmmﬂms

. inwmimaamuammwLsaﬂmu Anti-dilution lewes - ADLs mﬂmmmswmi%wmaawuuav
amﬂaawmaawum VIBVILAUNLILAI AL amﬂaawmaawuaaﬂ desilsladlanilafiAy ADLs
threshold wuswmmmlﬁ Swm‘uswammsmaamuawﬁmwwmimmmﬂamﬂﬂmsaﬂm‘u ADLs i
uansineruld wag seanuansaritormundiuitlunsSeniuams iwsmmﬁwmwawmaawu
LLawa‘uLUaawmaawummsamamwmaaamuua auL‘Uaawmaawuaaﬂluﬂimmmmmmmmq
Fuseniansaesnuald

. U3IdAnsveanuANSIUAsuLUaIRsT ADLs TilSuniiuas lanunaeiavesuseninnig wilkiiu
amwaqawmmumﬁ,u‘ﬂmami Iﬂamwammiﬁ]wLU@LNsﬂ,wmaa%mummamﬂawuiwLLaw/ma
SulF USSRk TR AN s e

msRasanliipsesdle

- UstvdanisandudlinaeidafiansandenldnisSeniiu ADLs Fumnsnstulunsaz unisidnis
Hedeailed )

. inwmiawﬁmimL%fsmlﬁ‘u ADLs T,ma%Lﬂumﬂ%’mwwi’uﬁwmi%asmalmﬁﬁmhwmuam
mamEJ'vm:J&Jaqmuamﬁmammmum&mﬂuuammwaauamwwumamawu flAfiundy ADLs
threshold fiusEmannsiviun Iﬂﬂwuammamwmaaqwuawsmaaﬂmwummz:umﬂmammisua
Mieaavu (subscription) mﬂuammiauLﬂaawmaawum (switch in) ineyarIN1TUIEAY

Mg (redemption) LLauwﬂmauammiaULﬂaawmaawu@aﬂ (switch out) .
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« USndannsiivun ADLs Threshold Imd‘mauammalﬂu
1) gammi%umaawwmvauLUaaumnmﬂmmammsmzmwmaawuuavauLﬂaauaaﬂ
2) gammwamwawmmvauLUayumuaammammimaﬂwmaawuLLavaULUaauaaﬂ

=

wswammiawwmsmmmm ADLs Threshold (1) wag (2) Tusvmwmaﬂu

- lunsdiiidinnsldiedesiio ADLs § ADLs MLiaﬂm‘ulmumﬂaUsznﬂawu amqvl,sﬂmumﬂmﬂsawaum
maﬂswamLwamsmmaﬂsm‘umaawawmmsuuﬂuma‘wmwmmawﬁluﬂawumdﬂ w3asileill
"memﬂsvaaﬂLwaaswmama‘uLmu‘lmaammmamﬂm

N2aNUII feeder fund wag fund of funds Leneawuualen1ainisly ADLs USENTAN13aENaITaN
AiunisliaenndesiunemuUaems

S8 ALNULAYN

Lﬂ,JEJﬂEN‘Vl‘uUmEJWNI% ADLs inammsavmLuumﬂ‘waamﬂaammaﬂmﬂawmq mmaua‘mlm‘u
NNDIVUUAIYNIS ImEmvLi&JﬂmummmmumﬂmimiwmwwmaawuuavauL‘LJastmsJamu
11 ‘mammwmaawmmvauLﬂaawmsaﬂmaaﬂ ‘vﬁaL‘Uulﬂmwmaawuwmmwmms hay
muamﬂiv‘lsmwﬂmﬂawuu,avmawuwawumumﬂm I@mmLuumsmmma’memanawusfmmlﬂ
LAY LﬂulﬂmmﬂsvmﬂwLﬂwummmm

- MmsmruaReulunsadadninlun1ssumdeuigAuniieau
g P Y = ' . .
srzIandeudsamtinaun1svIsAuniagamu (notice period) :

NaNUIIINIIY

a

A yay ' % ' ' 1 a ' i o ea
LSJE]QﬂﬁlﬁuqEJa\11/!14!(5]E]\?ﬂ']ﬁlﬂﬂﬁ]ﬂﬂﬂ"Jﬂa\?V‘!ugaﬂ'lLﬂ‘LmT] : 15.00 % m@ﬂyﬂaﬂ"l%ﬁ/\lﬁ]auamﬁ

q
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S8 YALNULAY

vdninausiuazdouly
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mammﬂmawmaawumﬁaﬂLﬂmiﬂimmmaawuwawawammi LLMVLMG]’]ﬂ’J’]EJaﬂ’]“UUGHWﬂ’WUW
"L*ﬂuimamﬂmsmswammiﬁ]uL‘Ummaiumuqaamﬁuauaauﬁuauaﬂaqwu'nmLLav/maLwiWﬁuawiw
Jamsviernunstewnduiivisninnisivun
- U3tdan13913ld Notice period Tauffuipdesiielunisulmsanudesaninadesdu téwd Liquidity
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\3esdiedu q lnefinnsanainaninages LLau/mamaammamammWuaqmwaaumawﬂummvuu oy
n13l4 Notice period L‘wsmlmaauammmﬂm‘w&N‘Wéﬂ,umiLLﬁlﬁuﬂmmamwwaawmﬂawu Fao19deq
Iﬁjiam‘utmaméﬂumimmsmmLamamwaam dulsiun Liquidity Fee, Swing pricing, ADLs Tu
amumimwmemaa*‘umﬁnamuﬂnumwmumaamﬂmiﬁmEﬂuﬂimmwmﬂmaiﬁmﬂmmm“au
wanioenadadismiueiasielunsuimsmmdssanmades Suldud Redemption Gate lunsel
mlmwﬁvmsmwaﬂwswﬁlmwumahmewamamﬂaaau LwaL‘Uumi%vaamﬂaaawmaawu uay
vizeenadesliiuiuiniosie Side pocket Slonmansiatindrszvi videliansnsaswnelidaesani
auvnauNa videeaseslisuiuiaieaiiolunisuimseaudssaniwages suldun Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu uaznsly Suspension of Dealings aziiu
‘LJi”IstuumaﬂawuLLa”wmsaﬂ‘mu‘mmmaduﬂawumumﬂm
UVoaIUaNs

« Tunsdififinsl4 Notice period LLa‘vummwmﬂmaﬂsﬁLﬂiaﬂuaaum&u inaﬂmimaamuammv
UftRfudsitldan Notice period uumﬁummﬂumawiﬂmwﬂmimwwmUﬂ’ﬁma Wl Usem
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- U3tmdnnsveanudvsiuasuutas Anunszeznaniigfomheamuseudssimthieumsldaey
neanu (Notice period) immmiL‘LJasuLLUaauammﬂmawmaawulmmmasmu%awsw
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Imwiwaﬂmia”LﬂﬂstlwuaaaszmumwuamaﬂawuimLLavLaulszmsuawiwwmsmamumwm
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. inammwaamuamm ideyavemnheawunnia (618) inlflunsiansanuasvsedndule
o 9 fiRetoatunsliiaiosie Notice period Tyt
nsfinnsanlfiniosile
- Uidndanisasiluglinaeiitiafiansadentld Notice period funnssiuluusag furhnsfisingsly
wedled
- Ustmdanisenafiarsanlduazimunszeziaan Notice period lnefindnnistunisiansandulua
Wenekazuneivsenianstinue lagfiansanandadosii Fdedes Toun
1) ANTNARDIVBINDINUTI LYY amwﬂaawaamwaaumaqmuﬂamm
2) WasANITaImNU uIstamiawu AABATUANIY mmmmmwaawawu

f]a%au 9 forafnduluounn 7 AfansznuanineaesueaNMWGinous AU
wiaid mwamﬂﬁawwmmﬂﬂfuammumzum'ﬁmsﬂmamaﬁ]'ﬁamuasu,avmaaum%muaumami
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thuq
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m"Lmﬁumﬂﬂaqmﬂmama laglgnannns best effort mmaawmam%vmaqLLﬁwamﬂauﬂ'ﬁmaﬂu
MamU Y38 LUuVLUmmaawuwmmwammi LLawmmmﬂiﬂwumaqﬂawuLLawmawmaawu
Lﬂumﬂm ImamLuumimmma’[,mmﬁuaﬂawuimmiﬂ ey LquLﬂmwﬂiumﬁmLﬂsnsuaqm‘mum

WATUANSUEAUMIIAMY (redemption gate) :
nesusIMalY
nunsYERumineasulidndneeas : 20.00 vewarmndAuavSUeNeUTY
TngusenianisagldimarunisvieAumideasuliiiv : 7 Swins
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S18aLDYALNULAY

vdninausiuazdouly

- USEMIANSaEimun redemption gate lisninFevas 20 veayarmindauavsvesnasu my

eazBeaiinisduandulunaiiivssninnsdmun

- USEMINT59EMUA gate period gegn LA 7 Fuviinis Tuwsiar 30 Tu musivaziBenisnis

mmml,ﬂulﬂmmﬁmiwmmim‘mum
IuﬂimwuswammimmmaulsuLwauwamumsmmluﬂﬂmmﬂ gate threshold Tunseisianan?

redemption gate '«avslmawwvaumﬂﬁﬁnama’meammumamammaﬂmwmaawuammmﬂawu Wigu

n‘uuamm‘waauawﬁmwmmmﬂawuuml;vnﬂumamﬂm’] gate threshold fussmdnnis

fmiun Tned aﬂamsqamwmaamquﬁﬁumﬂamummmmmdamma%wuwamu (subscription)

VN yarmsduasumbeamuidn (switch in) sinseyarInsueAumibamu (redemption) uag
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. inamﬂ'1iﬁ]v‘wmsmmmmﬁmiiwaﬂwm8awumu redemption gate Tnensiadenudndau

(pro-rata basis) manmanswaﬂwmaawuua a‘UL‘UaEJ‘uaaﬂ fu auvﬂfu redempt|on gate

« USEN9AN1T819RATUNAINUA redemption gate Way gate period Tulsiay afuansatile el
Wi 73/76



namuIUAdaANAU3I Global Multi Asset Income-Unhedged nan

redemption gate 9zlsN31 redemption gate Fush uas gate period %anﬂ’jﬁzﬁmwmuﬁigq

Bilulasenis

. maﬂiwaﬂwmsawmm”auLﬂasuaaﬂmwmaa wsdnnsarihluhsmemsluiuimsduie
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Tnglifimsdngsuriou- wawaﬂmaﬂiwaﬂwmaawu Wil maawmaaamummsaaﬂLaﬂmaﬁwa

AUMLILAI UL auﬂaauaaﬂmwmadﬂ Fadulunuidouluuasiznisiussndnnstamn

. ‘inammif\]uﬂmmsw‘aaﬂwmaawuumauLﬂaauaaﬂlmmu redemptlon gate mus1ASuTeny

Wheamu o aummsiwaﬂwmaawu Wil Vuudnsdifineauilannadeaiissme visndanisve
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VOANIUANS

. U3emdnnsveanudniiudsuudas sne gate threshold S’JSJmLUaEJULL‘Um gate period lonu

AagiilavesusEninnig Lm"l,umﬂ’n redemption gate Susiisz zululasens wavliiiiu rate period

gean fiszylulasans i il '5'1sJauLastamimmmLﬂulﬂmmwmwwmimmm

. inwmimaamuawﬁmuiwamwmsJawumaauLﬂaawmaawumuﬂm redemption gate i

Usgnely

. U%@’m%’mmiﬁuaamu?m%ﬁmLﬂ?alaw,maﬂLmeﬂﬁ%ﬁuﬂﬁiuw’mmiﬁw redemption gate lauA N5

gnLaN redemption gate ﬂau‘iuﬂunmwmwuﬂ mﬂﬁlm‘iaﬂmaamwm redemption gate Uag/ UERERE

fu redemption gate udu (@&nil) viedl Iuﬂimﬂmmmsmﬁmivmsznaﬂwuwawﬂumuwmadm

Ui"tﬁ%‘l’lﬁ]ﬁ]ﬂ’li@’ﬁ]W%ﬁM’lﬂﬂLaﬂﬂ’]ﬁﬂ“ﬂ’]EJV"]U‘VT“LJ’JEJﬁQV]UV]ﬂWJ@V]ﬂ’IQE]EJIUi’]EJﬂ’]i wazudagffeviieasuil

gnenanAddlaglsidnd

. inmﬂw?uaaﬂauammum%auaﬂuawmaamu‘v]ﬂ%m (&) anllumsiansanuazvizedindul

o 9 fifertoatunslfintoaie redemption sate luSuvinsdu

msfiasanlfiniedle

- Utmdamsaziduglinaeiiiaiiarsandenty redemption gate Fuansnatuluwdaz urinnsiidingg
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« USENIAN199199971501% redemption gate LQWT"ﬂim%Lﬂﬂﬂmumifﬂmﬂﬂﬁ ioUszidu

anunsalonaazliunf IﬂwiwmﬂmimﬂmmmanulmLwauwamumimﬂwﬂmma gate
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2. ANTWARDITBINAIANINGTUANAIIINANILUNR anmARDIIBINDINUTIMAAUNA viSeUseiliudnan

AaesraInaauIzlidenadaaiulsinanislaneuvaineus Suinannsldaoufinund Wesen
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3, {Jﬁ]ﬁmau 7 fuenimilonsmunuuazannsaivesuItnians

Wi ‘Uswwmsawwmmﬂﬁumauaﬂiwuﬂzumsmsﬂmﬁuamﬁ]ﬁ]samaaLLa SV OANNAFIULALUTBNT
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T
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Luaﬂawuﬂmamﬂ% redemption gate USENIANMIIALTUNsIaRnAReIiUNBMUUaIENI AL
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