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TUNATUD LA LHIAAILELIANITNDINUTW

TunAANzUyUNaUIMY :
2181ATINIT :

Usznnnaeuansuleugnsamu :

nowuUndaviause European Growth
(@i : nowyudavmslne glsidleu Tnsm)
Eastspring European Growth Fund

(Foufa : TMB European Growth Fund)
ES-EG

(@i : TMBEG)

Fuil 25 fureu 2557

Fufl 21 wwnAw 2557
Lifmueeglasins

ATIETHIAINU

Usznnnasuanamsamuludnelsema ; NowUTINIdUamURUUIAULEs U ST

USTNVINBINUITIUMUANYUSLAY : nNoUsAALAS (Feeder Fund)

%aﬂaﬁnuﬂﬁﬂ : Wellington Strategic European
Equity Fund
nosnuuananngfoudeneludsema : losuaus

(IRELAND)
sgazdeangivuleuianIsamu :

NN UL UAINUIUNUIEAVUVBINBINUTIUAIUTENALTEINBILAEI (Master Fund) AB NBIvu
Wellington Strategic European Equity Fund Tunuagaanuatin (Class) S (acc) EUR Tudnsndiulag
waglusevdvndlitesninfesay 80 vesyarmindduandvesnesu duanzifouluuszing lreland
A uIUAINTELT8UYed UCITS Noanusiun19Usenad 9ana19uinisdnnising Wellington
Management Portfolios (Dublin) p.L.c. uagamuluUanaduels

dufwdoustviansazamulududn enasuimilussmeifonguesdyn vieeyvoansiansi
111 19 lnefnquszasddisodld ionsdifiuau viesenisamu ileaninades wazuTsninnisoy
aspulududininsuseme fisluguluumuasfunsessama suisamulundnning viensndau
du vienamnennalaeisunuiangnssunis n.a.n. niedinauANEAIIIANT N80, UsEne
v

17?&5 miawmamawﬂuﬂawu Wellington Strategic European Equity Fund ﬁ]vaﬂiuiﬂéuamuﬂﬂa
4ls Tnenasyu Sulsuisasyidnyanatol uay/vidoresAsafisnadstusnuandeu wisdyydens
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8299111 oA uAINLE e (Hedging) 91ndmsianiUdeu (Foreign Exchange Rate Risk) 141
(95%-105% YDIYAAIAIUFL)

satienavigsnssunsliBuvdnning viegsnssunistelneddnyanviefu (Reverse Repo) I Tauifls
amulundnnindvzenindaudulaniomaenualaeisdusgdlaegmilmsonarsegenudivsznia
ALENTIUNTT N.A.0. WToUszMAdninuAMENTINNG nan. fmun Tagagddsianuiuag uay
HanpULNUIBIanNIngnenaud Ay

oehdlsfnu dwisunsaspilulssmanesuagliamuluanansiddnunsvosdygfomeaimddusdls
(Structure Notes) sauiandnningilifinnsdovelunain (Unlisted) wazasianswi fidsuduniiu
iidefiosnirsedufiaunsaasmuld (Non-nvestment grade) wagnsansviifilsildfumsdasuduai
e (Unrated) vl nesuenadlidsmsarsnififsusuanuiniedosnifiannsoamuld
wgnsdifanamiiuldunisdasusuanuindefieflarunsnamuld (investment grade) v
NOINUA LIV

F19as198ANBUNEN Wellington Strategic European Equity Fund

ﬂamwé’ﬂﬁﬂamu%amu Ao naavu Wellington Strategic European Equity Fund %ﬂLﬁuﬂammw
ps1asuianu Jeanngidoulutszima reland duduaunuszifeures UCTS wazifunesyudes
nesnuni 1n161d Umbrella Fund 4 8nesu WELLINGTON MANAGEMENT PORTFOLIOS (DUBLIN)
P.L.C

fail Tudauvoanaayudes WELLINGTON MANAGEMENT PORTFOLIOS (DUBLIN) P.L.C. iunawjusa
ueneludammuine fagasuily (retail investors) waggfasmuanitu (institutional investors)

i
Wl

o Wellington Strategic European Equity Fund
lAsasnevesnamu WMP | Uselanneanu L NRIUTINATIATUNNY
(Dublin) - Strategic Class : S(acc) EUR
European Equity Portfolio | ISIN Code : |[EOOB6TYHG95
Bloomberg Code : WSEEAUH ID
fufadanasu (nception Date) : SumAw 2554
Share Class Inception Date . SuaeAw 2554
anadugnu (base currency) . gls
%39 (Benchmark) : MSCI Europe Net Total Index

(M7EU Index)
Trgusvasauazulouienis | neanu Wellington Strategic European Equity Fund d9nguUszasa

G iWevraneuunulnesluszezenlaonisnszanensamulunsians
yu viendnningduifinudnuvazivilounsasyu (du vy, fuyda
av13, 209u5W, depository receipts LHugu) vosuSeniiannsdouly
ngudszmaglsuiidnsidulnvessadlsuaznszuaiuanganiinig
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wulpvewmariilsuaznszuaiuanvesdnadevesmdnnindiduaundn
0T MSCI Europe Index iinesyuenvanunsoasulundnning
Bu 1 ETF Afulovsasudenndesiundninausiues UCT ludadau
Ldifiuseuay 10 vasyarmIngduansuamnamu, TINRIRUAALALAT
GREA TN TSAITE)

nesuiinsamunanluanakugls wazlaeundldduleuiedesiu
PmEssiuAY agndlsAnugdnnisnomuannsaiinnsdosty
AnuAssuAmRuioanmufurIy vietiunaneuuwilyiiunaemu
lAn1unauNtaveInN1TNoWL

914NN Laifmiug
wleuren1saneRudung 1id]
Twihnmsdevienwamu | Mniuinig

HINNITNDINU

(Investment Manager)

Wellington Management International Ltd.
Cardinal Place

80 Victoria Street

London SWI1E 5JL

A3nunindauveanau
(Custodian Bank)

State Street Custodial
Services (Ireland) Limited

78 Sir John Rogerson’s Quay
Dublin 2

Ireland

AnTIvaeUln Ny
(Fund Auditor)

PricewaterhouseCoopers
Chartered Accountants
One Spencer Dock
North Wall Quay

Dublin 1

Ireland

AFnwngyane
(Legal Adviser)

A&L Goodbody

International Financial Services Centre
North Wall Quay

Dublin 1

Ireland

Tupsaifnaauuandinisudlufiudulasinisdnnis Fausendamsiuinlddveddy viendanisee
anudnsnazuilududnlasinisiiaenadesiunisiasuilatasnamunaniaefiainlalasuuiain
Afemiiuamuud uazdzuwddvigteniisamunsumaivledvesusgndanisiaendu

ulgurgnisdesiuanudesaindnsuaniuaeuvainanuy

Jasuanudesnnudnsuaniuaeuvesnaaunmun (fully hedged) (95%-105% ¥83aR1AIEE)
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A99n (Benchmark)

[
v [y

AR AB HANIIANTUIIUYBINDIWUTIUNAN

nnge) luuanatugls Ysumedununstesiuanudeaniudnsianideuiiaifiguinaianatu
U o JuiAnaranaulny Ussanasesay 100

el UndnmsveanuAMBTiazUdsuulasiaita (Benchmark) lumsiUisuifsumuiiudndnns
Wiumsuasminza Jsegnelinsovulouiensamuiiiivun lnsuisninnsesdamedoyauazuds
T amunsuarmiegdnuiiuifinsudsuiadta mesuieisituida uwasmgualunis
Wasuddtadsnanshunisasssnmdluivledussuisninng melunafifamuanusolddssleovd
Nndeyalunisdndulaamule

oeslsfmu lunsdnsdeuudasidiafelndulumudsena Feuluwasdofuunauauuidy
dansamu wag/Mie Uszma dermunvesdiinaunnznssuns n.anifofuinnsgunsianans
fifiuaurenenuIm uay/vie madsuulasiadialumsliiuisuiiioy lunsdiifeendaduiive
fitalilddarviodamedeya/Snsndindmidndely Tneusninnisazudaudsuntasiainanliie
mhvasunsuasiunstsmdluiulsdvesidsmians amelunadifasuannsalivsslon
ndeyatunisindulaamula

nsuUsinnigamu wasdnsusclevivesdioniigaulenauviinvainiigasu
NMSUUITUANUIEAY I nMsudardamhsasyundu 7 ie

Usznnmisulseliamieasu .« asssudenvednldienisoninuitieviieamu

. STEEAINTVIEVTETUTRAUMNYAMY
. Ansiezlasutuluna

sgazdeaLiNaAn (nsuwdsslianuigamu) :

nawuiinisuuselaniaeasudy 7 vila THun

SNUALLDUALARE

AasuneY NUNELIS

ylaviuleamu

1. ilnazauyan ES-EG-A wngdmiugamuiidesnsnelsan Ualvuinig
d1uf199INNNTamU (Capital Gain) wag Faugtiudi
avaunausyleviannisawmu (Total 15 W.8. 2567
return)

2. wiindneRuduna ES-EG-D wanzdmiudamuiidesnsuneldash | elsida
enenuluna Tusms
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ylaviueamu

3. YUASUTDAUDALUIIRA

ANB5UNY

winedmIUEamunfeInsuselaa
LELDIINNTVIUAUNIEAUSHLUTA

WAL

galaliUn
Tvusnnsg

4. wiagawmuaniduy

WEd S URAUUTHIANYARASTIUA
naxuara / dayana/an1du Ay
AnaNRNUIEMInnsivue idesns
Fuseliainadiusneinnisamu (Capital
Gain) UagavauraUssleviainnsasu
(Total return) lnsrsuatuslunis
awugInImhsamuindy

FalaliUn
Tusnns

ES-EG-P

wigdmTulamulssiannauuang /
Ifyana / aantiu AuEmdnnistmue
01 fasungunomudisesdssdn
NOWUAINYARS KA UNguNTUsTTY
UseiutinAIumdisanu (Unit Linked)
fasnuantufiliuamnarils Fednda
Fulpensysry Uy divdnninduaznain
AENVENE 16,2535 fawmuanituiidas
%umuwazawﬁ’zgzﬁﬁﬂazﬁ’ua"’m ..
2533 gsnauseiudinuazUseiude
suIAsIamzAa uazngudamudud
UmdnmsUsemadivluowaniiny

alaliUn
Tvusnsg

6. VUAYDING
iannsoiind

ES-EG-E

mnzdmuganuiivinise sy
Fessdiannselindvosuitminns
ABIN133UTElAINdINEINNITAIMY
(Capital Gain) lazavaunauszloviain
nsasu (Total return) Tneludosdy
vuslsidmsugamuihsenisiy
Mobile Application ¥84UTENINNT

galaliUn
Tvusnnsg

7. wlaaamunguiiey

ES-EG-S

manzdmiugamuildsuniseniiu
ASTIULEENNTVIBLATAISTTULTEENATS
FundsumheasuiniiGeniiuaing
d@oiifoinsuneldandiusiisnnis
amu (Capital Gain) hagaza
HaUseleviainnisasu (Total retum)
lngagnglanisliusnisusmsnesavse
UsnsuuznnsamuluguLuy Asset
Allocation Model #3® Discretionary

Walrusnig
AIHTUN
15 N.b4. 2567
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1.3
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AasuneY NUNELIS

ylaviueamu

Portfolio Service SRR UBUNUTEN
IANTALUTEMANLLAL AT NI D
Wasuwladluauian

[V

Uitmdnnsilialiinmsduasussninsdentnoasmuagluneswuideaiu visil mnuidninnis
wlaauey uaz/visliuimsviavthsamudufisidy uaz/vielaliifeviivamuanunsayii
Memsduiasuszriveiamhgamuaglunomudensuld lneusdndansazudsdrminlidosnin
1 fwhmsneunssfiunsdanan lnefiausznia a finsvesuisninnisuay/viedatuayunis
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ANYULNFA UVBINBINUSTIN

v q

WANNZANNU :

Unamunfeinsnszarenisaudeslunisamuluduinauseme waggausuanuidesveainisamuly
nannsngvsensngduiidunsiarsnuluaislszma lneaanimansuunuluseaui indiAsiu
NARBULNUTBINBINU Wellington Strategic European Equity Fund

msamﬂusxaxnm :

P 3 a A va 1 & = = 1Y v o v O a vy
Lu@qf\ﬂﬂﬂ@QV!ULUUﬂ@QV‘!ULU@VlEjﬂ@ﬂurJanv‘!uaquqﬁﬂ%@ maﬁmﬂﬂuvl,w]mumma ANUU ﬁﬂEJ%L'JaTVlE:!ﬂ@
Lo ¥

mhgamunITamulunemuil IWusgiuingUszasalunisamuvesdtevieau lngasdosddes
SeeEagaToamuld nanauwnuiaands wagaudssnsulaninnsamu

1. HANISANTUUEDUNGVDINDIMNUNAN

FUND PERFORMANCE (%)
Past performance does not predict future retums.
TOTAL RETURNS NET OF FEES AND EXPENSES
YTD 1MO  3IMOS 1YR 3YRS 5YRS 10YRS

EURSAc 11 EI -31 01 180 144 19
MSLI Eurape Index Net 42 52 1 B4 2o 99 &7
CALENDAR YEAR RETURNS

40

]
=

o
o e
&

205 024 202 0z i 2020 08 2016 ity i}
I EURS Acc MEC! Eurape hides Net
DISCRETE ANNUAL PERFORMANCE
MAY 25 -MAY 24 -MAY ‘23 -MAY 22 -MAY ‘21 -MAY '20 -MAY '19- MAY '18 - MAY 17 - MAY '16 -
APR'26 APR'Z5 APR'24 APR'Z3 APR'ZZ APR'21 APR'Z0 APR'I9 APR'IB APR'YY
EURS Acc 1 72 166 [ 93 FLT] -0 [H 03 09
MSC! Eurcpe Index Net 184 69 o 71 65 a0z pil 45 24 167

e Toya o Uil 30 Wwigu 2569
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2. 493aN13AYUVBINDIU

MARKET DISTRIBUTION SECTOR DISTRIBUTION
% OF EQUITY % OF EQUITY
Urited fingdam q a8 Indstrids * it
Germary I— 143 Francids N 127
Frapce NN I3 Consumer Sapes. I 145
relond N 75 Heath Care Tl 12
Sitzerland 63 142 Materig; !.551
Denmark !_54'6 Comrunication Services -32'1
Spain - 4'259 Information Technology | 4'6&3
Belgium q.?d.l Erergy [ | 3.5'3.4
Sweden W36 Utites B17-
135 11
Otrer NN 11 other L
0 g 16 4 x 0 1 22 3 44
B fund Benchmark B Fund Berchmark
9 o
VUYL VBUE U IUN 30 YU 2569
P2 [ ia a [ [
3. ?JE]VIiWElﬁUVIﬁ\‘W!UQ\‘]Ejﬂ 10 2UAULIN
TOP 10 HOLDINGS
COMPANY NAME MARKET INDUSTRY % OF EQUITY
British-fmer Tabacoa United Kingdam Foad, Beverage & Tobacco 17
Urilewer PLC Unitzd Kingdom Houzehald & Personal Products L
AlB Group PLC [reland Banks 16
Publicis Groupe 54 France Media & Entertainment 33
Brenntag SE Germany Capital Goods 12
Burc| PLC United Kingdom Capital Goods 32
KBC Group N Belgium Banks 28
Haleon PLC United Kingdam Pharma, Biotech & Life Sciences 27
Erste Group Bark AG Ausstria Banks 27
TechnipEnergies WY France Energy 27
Taotal of Top 10 331
Hurnber of Equity Hames [

VW Uaya o Uil 30 Lwey 2569

HanauunUdamuazldaIntuamuy

Afomieamuagldfunanouunuainnisamuluguilsanyaduheamuiiiisduanaenidenie
dusnwesTIALeInIEsinesudiamu 1wy waviud enhsamuiliaueisluasusndisian
10.0000 Uwslevie wagsteayaheamuiistuy 11,0000 vmdeviie uansifoniasasmu
giladusau 1 vindevtng udvied JRomipamuansasuilsdsnanainnisdsuefuniie
amuhiy Sulsildsunmnmeamulumbeamudnanidsueniulifondons

YA UUUNS

Afevtlamuiilaniasunanaulnuankulung vSENInNIsasAdunsHTanekulunaliin
Aoeviheamulidiiulag 4 A3 lngasiiansandreludunaliuigtensamu anilsavaunsonils
qns Weanemuinilsavauniedimlsgniluseussesnardndnazdroduduna suiusgndnng

q q
a 3

fN1siuaunls lnensanedudunaninanasaediilbinemuinavianuasaniuduluseu
5¥82a1UYTINLNTIe R uTunaiy
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UTHNAAN5U0aINaNE LuNsHasa e T uEUNYedlasINIsINd 1N uANENTINNS N.a.0. 1ng
foldsuanuiureungfeniiamuuds Tamsiiudvutunuvedlasinsasiluluamuvdninae
wAETUABUNNIATUNTNETNUANENTIUNNT N.a.7. A1TIUA

J9UTEELIANUYY
o Junauansoull : Tuil 30 oy ¥y
o Jundugasouly¥asausn : Ul 30 WU WWIEU W.A. 2558

[ a
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AURUNIUYDI5IANBINBINU Wellington Strategic European Equity Fund ﬁﬂamuamu

9

dnsanasuvesduuinsauanadaUseme ludwiinaauldliinistesiumiudssaindns
wanideu

ﬂ'm,ﬂm%w%aamawma&a?imihﬂamuﬁuaqﬂamu Wellington Strategic European Equity Fund 9u
LﬁjaﬁmmﬂmiLU%‘IEJ‘LJLLanaﬂi’m’mﬁﬂm%JWéﬁﬂawu Wellington Strategic European Equity Fund
Ay mmwﬂmawuiulmuLquawuﬂummmmmq Tnan1sUaunlatwedsnAfing17e19
LummmﬂwamimLuumuﬁuaamwwaaﬂ‘maﬂmwaLaamamimaau"l,mﬁummummwaﬂmwa
mqﬂizmwmlmuwaﬂizwumﬂmst,ﬂaEJuLLiJmsuaqam';mm‘t@ﬂﬂmmau

\WesnnamunusitsemeainauazluamuiuaavzlouinnsulusiiaUsesma (reland) 39694
UURmundninasinaznguuiefiiedteesussinaty o F9e19unnaaluainnaninuaiiay

ngrEneineItedtumsdnfinesmusinvesUsswmelng

ANUNUAILYRIBRIaNUAE LR UATIANUSEINA FeiinaliyarviieauvenamuiladanaUss

European Growth wWaguulas FaonmviiikusuasnanouuniluguRuuimduaiuniulume

[V
Y

il neey U Wellington Strategic European Equity Fund #n153iasiesikasuseidiuniinisalanu
sthaduszuy wasldinnunsgaeeglunateyssma Juiindszavsnmlunmsdndloyaidadnlan

P TIUTAANUANNTAIUNITUTNTANUFLIVBINDIN Y
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vaninamiuazisnsdudunislunsdiyadmiisamuligndes uaziauanausylovdslals
SusostoyalusneaunIsuA TR UNAILAL TIBNUNTVALIETIAN
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w3 NenheasundadiefuniivamulivdlvinsvinisdeuimuanisdiseAueau
mieau aaenaulamenoy dendivausivdukasyamuidlulimsuisesdenaieie
Bnsle ¢ laenau
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n1stasumuiugaurerguanalssloginiude 1. (1) #50n155U50970Y a0 9 A
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mslainevieluisuefuniheamumumdsisuliudwioasvgasumdsteviosdmsAunheamu
(suspension of dealings) US¥NiInN1sNauTINAINTaAHUNsIAaEalaAu 1 Juriinis Luusee
Iiunaroufunaidsnanianditnau lnsuisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainidudosseiunsd evsmisamulaslduanudiureutesguanalsslon Su
dosnumsdumunsdlansdinileted

1. lanunsadnning A1e lou ndnnsndvisenindauvaanawusiu lhegvaumeauna

2. Wanunsaruayarmingdurenemusiulieginlusssy wazmunzay

<

3. IwndndudulaienuasesUselevivesiomheamulag sy

oils mslivenielisudefunisamunumdsisuliudmservgnsusdsdendomdanefumie
899U (suspension of dealings) ius¥mdnnsnasmusiuufnig Usemadidnauamenssunisiiiu
vanninduazaatandnning A au. 9/2564 1309 ndninast Fouly uagidnsdnnisnesmusiuiite
Hamuinly newussnitedanuiiiivnedes waznesusuiedamulsziamanid

el nslivenselusudefuniivamumuidnsulinainsossngnSuAds@enieAdaisAunue
asvu (suspension of dealings) saetnadu Tidulumuusznianuznssunisiiunainuil vu.
11/2564 1399 #aNNNIINITIANIINBINUTINBEaWUMI nesusiiedamuiiilysedes nowu
sunitedamuUszinvanty warnesudinuAng

USEndnn1sveanudnsnizneasumdasie / masdudsumhsamudinemuiliunsiingivsenns
@V v

Ale

Tupsainusemdamaiiuin nsneasuadedinanazidunissnuselevinesuwasyioniisanu
InguTendanisazuseniaaiavtnegetes 3 Junaunsvigasumdsde / Adaduaguntlisa
lngAndseniadana 1 linusendan1s ddnnukaraivvesatvayunIsvensosueay wasuddli

i1 10/ 85



nowuUndaniayuse European Growth

dnaueanenssuns na.a. nely 3 Tuduudiunusenangasuddeie / Adsduilfsunuisamu
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1.10 Yamengteviilamuasnsiudayainediuyarminddugns yaAmiieamu uassinvieuaziu
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YOAUNUITAINU

< I3 a v o .
o AUlAYDIUIINTANTT https://www.eastspring.co.th
InsfindedaunUNAUENUINYINITAMU VBIUTENIANTT W3.1725
o aaunulANEaTua N SENTESUT AUIIYAY

1.11 dawyuaansansrudayainaanieaiunamusinil ldanvemienil

[

o Aulervesuiendnng https://www.eastspring.co.th
InsfndaaaunuNgUeNUINwINITamU USENIAN1S s.1725
o apun U lANFaTuaUNITVIETI U AUMIEAMUN AT ULAIRIINUTENIANS

2. UaduAuidesuaInamusu

[

1. mwmaawan”[,umwmmiawwaanawuLﬂﬂaawaﬂsa European Growth &iAsil

1.1

1.2

ANMUFBdUiulasIINN1Tamulunau Wellington Strategic European Equity Fund

FRERE m’mﬁumumﬂG’fmiwmﬁawLﬁﬂﬁuﬁ’umé’ﬂm%’wﬁm%mﬂmsﬁﬂamuamuagj N3
Ususiunieas sSudunaunanmsidsuudaseinngaaialaesiy anngasusia Jadems
N154iled 9P @RAIMNTIN AAIARULAZAAIAYY N1TAIANITANVDILNAYY TITINTNTEINALLY
nsasulundanindla q nienquudnnsneglag (Concentration) 1a+ §ser19flnalsis1an
vanningfamudadundnnindlunemundnlinansuununisasmudisinii (Underperform)
vdnm¥ngdunliliidramu widlesanneaususiisussma fidramu fnmsnszarenmsamuly
vangUsEmALaLIaNENaNRaMNTIN Setnsanmnudsnmsiuriuressalfseiunils

\losannemuilndaviausa European Growth NUIEJU’]EJ‘V]LUUﬂ’limquLUﬂE]\Wlu Wellington
Strategic European Equity Fund laitfenindosay 80 Ineiedeluseutind dufu anuidsses
Wellington Strategic European Equity Fund Tuds 2 Fudupnudesves nawulndanauss
European Growth #78 gasulunesuilndanauss European Growth Femsfnwiuazeausy
AuiAssvesnemuls

AMuLdBsRIusnsmaniUdsy (Exchange Rate Risk) : 10uAM3LE8991NA1SHUKINYDIT RS

dl a 1
LANUAYUNUNTINUTENAE

Ton1a#aztinAMUEE : AUEEIIINNNTHUNINYBIERTIMANUABUEUASIANUTEINA AT

asulundnnindanaussmaniianaliuuanseluananatuiseauyuangtenyisayu §ne
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1.3

1.4

[
1

HANBULVILIINNITAMUAINAIIET U IUNTWABURUaenIanUdsulugiaaniy
Pl

HaNIENUAAAY : danalianadusislssmeiinsedeulmudrtuniosourauiioisuiu

ANARUUIMUATAINTENUABNANDULNUYBINDIMN UL LAY Fanaviiinemulasuranauuwny
Weenifiananisaild

KUINIIUTNITALEEY : NBwUITTATAaWUluFyIToveaminiaUssiuaudes

mﬂé’mwLLaﬂLU?{aumaQﬂamuﬁgﬁmu (fully hedging) (s¥n3193aeay 95 B9 105 YBIYARAIAIY
Aeaiifior) il fann1snesmuasfinnsanainiadediiendes wu wunltuuazauiumures
danuanidsy nnziasugianazanzaaamsiu udsiuyulunsiginssy eannisal
Arnednsuandsy Taesnduninieldnsouulouisnisumsrnuideswsinesmu uagay
AnneiuazRamuaniunsaiiosdimanszvusomRuanassUssvaegaseliles

ANNLE 895211931 FUNT NG A UT1Ad gy evreatminianundaulualidanadeg

AU (Basis Risk) :

lan1afaziianuLEe

v
o/ IS

1. @unsndonsdeesdyp@evisarutnildlunislesiuanudsslilvdansadudunsngy

<

naauaU (Cross Hedging)

2. Tuanmezinainilnnuiuniu kazuse dUgmauanInaaes

(%

3. dyagerearmihiiongasndeliviiussesiainsamuludunsng

nansznuNasfady : e1aliaunsadesiuanudswuineamuaianis waveonvdmansenuly

\Weaudayar1kuamula

RUINIINISUSHISAULELS : USENIANITAAAIULAZUSELTUAN UMl UANULEYT kaY

AMUFLTUSYaINISIUABULUasTIA VR sdUNSNd 9198 Tudygrivaunindnaesnisdesiuniny
desegnadniate Beusenianisasinsanduiunmsuiulsmie unlilvimunzauivaniunisel

AMULTIINNIAIUNTLEIDY LATEFAT NAIANUVRININIATNINBINUAYY (Regional Market Risk)

nesuaziiauiAsessmaidiamu Suerainanmadsuulamestadevdefuusay
Aavasuszinatu ofidu Asasugie deau n1sidles geamingsy aatnvuuazAaIRITY
ngrnevietedifusiieg saluisdedinlunisasmu iy Yedrdelunisigsnssuuaniuaen
[uns TedrdaReadun1samuueanamd wagnsunsnussrenisenusy lWuiu 1ieannn
nesusImssUsEma Mdramulungulsemalunivylsy ilsandviden dsenavilaiianuiy
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1.5

1.6

1.7

1.8

NIUVDILAAMNTNIAUVDINBINWANNINTY 0813k5ARIUAINNTST NI UTINANUTENA Tkl

amu dnsnsearemsamulunatglseimalagvagnguananngsy adivanaudeslasyeu
=t

nila

AULEBRINNMTALTuILYasEBanannIwg (Business Risk) Ao AudefiiigItosiuna

NALILLYRNaWUlASUNANTENUINHANTAL TN UNTEAILAINTOLUNITUIINITIAR Ved
HoannannindNnesunaniensetay F4019lnsIAvenTIaIsveEeenrannindanatiag
A9HA LA VIUYAYUYBINDIUNANANAS

WALLB99INNBINUITINAUTEMA Tinamu In1snsgaremsamulunaienguanainnssy 39Yie
anANAdBINNaNIsALduuYsIUTEsanrannndlasyaunis

AYULHYRINANINAGEY (Liquidity Risk %38 Principal Risk) fia A3desiinaINn1sfinesyu

ljansnsadevierendnnindlanielusrosnamiesimmuiisiunld Wesanlenalunisde
videvendnningidntn mnmsinvinesundn viEninnindedn nesundniianmadesiigs
LLazﬁsummamuﬁimg' é’qﬂgummL?{smnNéfmammmwamammﬂﬂﬁaﬁmﬁq European
Growth Fedilslunniin

19891882l (Derivatives Risk) vauiuaanuly

v

AT 891NN TIN5 INT TN Y
&

¥ o

Ansuszma Tumadvhgsnssudyateveaamiiiiiedesiunuides (Hedging) neanueIaay
ﬁmm,?fmmﬂﬂﬁﬁ@ié’aﬁyjﬂzjﬂﬁﬁammé‘i’zgapé’fmén linnsanaudssninsnsuanudey
(Currency Risk) lalifusmuiinnanisally dsdudleanaudssesddya nowmuasdvhyanssy
fsnanfvantunstuildiunsdadusuaindeiveglususuiiannsaamuld (investment

grade) nan1tuInsusUANL Bt oNlASUNTEBNSUINEITNIIU N.8.5.

UBNAINAVIALIFINA1IT UL NIIWIEINTTUdY TRV ILanTRlifuYuag U lngay
binanouLuveInemulagTINanatantos 3nANUESR LR UARLTY

ails Mevhesnssudyavevieanntn wisheannuliuuuey (ANudss) nnswasusa
Yo38nTanUasy wadminnswasunlasiudulssleviseyaniveswmsiaisfinesuioag
newuioanualenalauszlovdsnaiguiy Jaderdudununisidalenia (Opportunity Cost)

VINDNU

AMuEgediAnnnsiinasulsiaunsaaulunasyu WMP (Dublin) Strategic Equity
Portfolio l#dnsialy

Tunsdifnesnuldansadiazniuluamulunesyu Wellington Strategic European Equity
Fund 188 naelulidndensdlag Yu nesyuenafiansundramulunemuniisasyuly
AsUseinad ug Afldnwasiieddu Tnefeildfuauiuvevaingdioniisamunds ng
WaguuUastananotavilidlddevenamu mirsamuinesuazidtluamulazanaiunas
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AsUszmannomudn luamuuansluanauls geenavilinesuinissuitavinyuainnis
Waguulasisnand egnslsiniu naauazudslidteviivawunsivarminlidsingi 15 Juneu
nswasuwdativamulunsmunhvamusule

wazlilasaNNemUadariayuse European Growth dulauigni1samulunaamusiusinaussine
Wiganaufefe nasyu Wellington Strategic European Equity Fund flauaisidesvasnasyu
sasUszva SededupnuidssveinaulndaniaUss European Growth &eiasyuaisgensy
Pl

2. AMuABeanvas Wellington Strategic European Equity Fund §ifiail

2.1

2.2

2.3

2.4

Capital at Risk Ao uidesannsamu dse1ald3udvsnaniladomaasugiia (Economic) ng
s2108U91n119n715 (Regulatory) 915ual109na1n (Market Sentiment) wazUadanieni1sides
(Political) Ksiutinasyuasagfosfisnsanarudssinanitoradnanssnusodununisamu
yammIamuorfisduieanadldnnuamudusiu vdnnindmsammu (Portfolio) p19UszaY
AHRUEUlAnaensTETLIAINN TV

Emerging Markets Risk Aan137nesyundniinisasmulunaiauszmainlug Jensasyulu
Useimemananenadanudesiiiiesdestunisifiudnumdnning (Custodial) wardadennanis
idles ufsnnuduriuvesmaiafisnnnitnisasuluanaiunssssemaasiinnudsduizes
veadnsuanUisy Juvdwailionavandedls

Issuer Specific Risk Aomsfindnningfidnamu o1aldiunansevuaniiadunnudssiianeziu
ndnnsnd 1ty 1 F10199M HHENDULTILAINNITAL WANATANNANBULYLTINAIRLS

Manager Risk Aan15inaUsznouyeenadu axiiamandssiifaniannsinnisnesyuvesngy
;E%J@miﬂawlu (Investment Management Team) LLagﬂaqwﬁﬂﬂiadnu (Investment Strategies)
Fadnagnnisamudenanliiduluauaanis vieddanisnemulslamnsadiiunisauna
g5 IiUszauarmdnianndindlaly defunaUszneunisvesnesmusan enamninguisiuvie
AUl

aay =

e nsaiideyannudsdasaiivenamunan Ianuuanaivseliionliaenadeiuntsde

Y
[y

Fyauvesnasuman Whsesuatuvesnasumandudifiy
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3. 1AIDNNAUIMITANUETEIRUENTWARDIVINDIVUTIN

USEMINNITL IR TLATRIBNTUTITHaETANTIANNESAUAN I NARBIYBINBIYU (Liquidity Management
Tools) A4il

?}asianaw;u
1. ES-EG-A 5. ES-EG-P
2. ES-EG-D 6. ES-EG-E
3. ES-EG-R 7. ES-EG-S
4. ES-EGH

1. nsesdienstimualidamudugsunissanldine
1.1 asssuieunssnwianinaaes (liquidity fee)

nosuTIITLY

ans1AsTsIeunsShwanmesesliifiuiosas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asundeduiUdsunthsamueen liinindesas 15 vosyarminddugnivenosmu uay / vio
seggIaInshonsesmiivawuliifiundi 30 Ju

vaninaiLazieuly

U3E¥NIAN159sNaNsuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanviisamu Lag
US¥MIan1sazilamesnn Liquidity Fee Mi3onifiuais saudeseduyarinisvisfuniseamunio
Fudsumbeamueen uasnieszezianisieasemheamuiiiwonifuasssudeuilumisde
Tyrudruteyansausan uaz/miemaiuledvesudndanisuionumademnaduiiuigvdans
e

foaruans

. Uitmdnnsveanuaviilasuulassng Liquidity Fee fifonifuatildmunasfidavesuiininnis
uiliiAusnsgeanfidmualilulassns safsmavasuulassedugarinsueAumsamunie
dundsueen uasnieszernainisiensemthsamuiiazeniiuassaudonilfnugasidaves
Uigndnnns udliidhninarnisuefuvieduasumeamueen wag/vie lifunitszeznanie
psosfitmualilulasenis levssminnisandamelumivdodviudiuteyanamumunagiivled
YosUTnIamsvE o umtaIaduuTEndan e

.« UTENdRNITURANIUANS A MUATIazIdsaud nInaiuaz/MT o ouly Laydnsa Liquidity Fee 9

LANAIITUANLTEELAINITNBATOINUIYAIN Y WAL/MTBLAAINITUBAUMINEAIMNUUT odULUR B
iamueeanie
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US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1509979 9 MABIRsRUNsIdiATesle Liquidity Fee Tuiuvinnisiu

AN LTLAS DD

4)

5)

6)

a v o ) v aa a = ¥ . . a 1 [ 1 [ [ aa v
‘UTU‘VW@ﬂ'ﬁ’ﬂ%LUU@%Q@WHQWQ’]iW’]L@@ﬂI‘U LIqUIdlty fee unnmrsnuluunagiuinnisndnisly
\A30ilall

U3EndIan1saiatsaiieniiv Liquidity Fee Taefinannistunisiansundulumuulovisuay
WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

AUNULAZAT Y II8INNITHOV BN THEAUVBINBNUTIN (transaction costs) LU bid-ask spread 1
WaguwlasllanmsdereninddusunuiazaldinglunmsShudadiunisamu uway/vie fduu
wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59ud

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

AUNULALALYTI8N15TINTINTTY REPO LNBLETUANITNARBITOITUTINTTNIUIA MG (913) waz/vTe
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINITUYAUNUIEAMUNTRFULUREUNLILAYUDDN LaYVsoTELIAINISTHBATOIMNEAIU
YaonIgauaenndIiuLleuIENSHoATIMAN NN

ANINARDIVBINDIUTIN WU dnInAaeIvemnddunnesmuienses
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadedu q Me1aintulusuing NINANTENUANINAGDIYBINENNTNETINDINUTINAIMUY

lnsusgndnnisanafiansanliteyauszunanisniglddeioassiidoguas s oauufgiuwasnianis
Usziliuantadeiineadeainfansavilaieliaunsadidunsianslunaastouly w vz 9

Tunsdifinisldindesile Liquidity Fee § Us¥ndanisanunsaidenifiu Liquidity Fee tuninainnns
Ufugarmingauavidegasmasunuiiazieusunulunisteneningduvaanawmusiy (swing
pricing) () viensifiuarsssuieunsterismieamuiiasieusunulunsdonenindaues
nosusIY (anti-dilution levies — ADLs) (n3) wazannsaldsamtuiedeaielunisumsanudes
annadosduld

lunsaififinasldin3esdle Liquidity Fee @ 13uann Liquidity Fee MiZaniiuldazdinduidinesu

| < v A A Hao s A A a X o wa 1 =
agulsimumsldinIedioliiingUsrasAiiousninansenunsauienaindudugtenieamud
gansaanulunaamusiely in3eslisllyladingussasaiioasrmanauunulvinasmuusegisle
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1.2

NBUI feeder fund wag fund of funds
Wenawulatenainisly liquidity fee USEndnn1sasiansanaiiunsiiaenndesiunasulaienis

SwaziBuniady

enesuianemsld liquidity fee U3minnsazduiunisliaenadestunomuuatens audeoyadi
1#3u91n newuuatenie Tasazidsnifumudadiuanmsuisfumieamunisduidsusenil vie
Hulunugafidavesuisnians lnerdedsselovivesnssuuazyfenieayududdn Taay
fufumsaunelivdensmusuiinly wasdulumuivsmedifedesimu

n1sUTuyaAmINgAugniaiegasnisAwianazouiunulun1sT e eNINgauYe NI UTIN (swing
pricing)

noUIIUNIY
gnTgegnliiiusovay 2 YearIniILamU FIgTs
Full swing pricing

Partial swing pricing

vaninaeiuazdouly

. USEMIANITALANUATNT swing factor geanliliiusasay 2 YA UIEAU kaTUTENINN1TaL
fersandenld Swing Pricing A Full Swing Pricing #3e Partial Swing Pricing RHERIPELRN
UEMdnnTs lnerdlsdasslevivesnawuuazdiomhsanududdy

. swing factor fiudnnstunisiansundulumuulevistaziuimanuseninnisiivun lngfansun
ndadusng ¢ AneItes laun

1. fuyuuazailditeainnisteuenindauresnasusa (transaction costs) Ly bid-ask spread
Wasuulasldannstereninddusuyuuazaldieglunsdnundndiunsamu wae/mvie dunu
wazelddreiigniseniAvainnesusintatenis (nsdl feeder fund w3e fund of funds) 523fs
Funuuaz/videliinsduifeites 1usy

2. fuuLazAlYII8N15YIgINTIH REPO WiaLasuanInAaessessugsnssusunlug (613) wag/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnglideieasinileguaznioauufgiunaznienis
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

LYY o

«  Swing Thresholds dndnaislunisiiarsaduluauulevisuasuuimeivsenianisivun lag
A1sunantladeng o AAeates lawn
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1. @NMNARBIYBINDUTI (WU ANMARDIvBMIHEAUTINaUTioATeN

- WOEIN1TANNU UHUILNITAMU ARBAIUANTITARIATDINTNEFUNAINY

Uadedu q Me1aintulusuing NINANTENUANINAGDIVBINENNTNETINDINUTINAIMY

91 USEndanisenafiansanlddeyauszinanisnieldtemiasiiiioguazvseaunfgiuiar nsenis
Uszuliuandadeni eadaavinfaiunsavinlaii e lvaiuisasidunistennelunaitazidauly o
YaUEU 9

o vurlavauznils USEndnnns aglily Swing Pricing wieuriu Anti-dilution levies — ADL W#igna15
Tg51uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

US¥ndanisveanudnsiazinteyavemiisamunnyia@dunldlunsiasauasvsedndula
1309719 9 MAgIesRuNsiAIesils Swing Pricing Tuduvinnsiiu

U3HNInNT5eanuadvEiUasuLUadnsT swing factor iSaniNuaze lamunaeiidavesusdndanis
waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitszsiusods sudniuseatemheamului
¥nsiidnasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fasanuazniedaduladowing 9 fiisatesiunisldiniosile swing pricing Tuuvnisidu il
U3ENTRnsreanudnsizliiudsuudasnisandunisle q Aldmidunisuiedadulaluudad
Aertestumisldiedesile swing pricing lufuwhnsty whnnaendsngindesdemisasmu
Fauavdounsdiuresiuhnsiuliansnenifudulfuasmensteniisamuiitszdedai
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifisvesuisnians

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

(%
Y

N

Ustndnnsandudldnafiiaiansandenld Swing Pricing fumnsnaiuluusiaziuviinig Afinasly
PR IRY

Tunsaltusemennisfinnsanld partial swing pricing azidunisldiamzfurhnstenelaiidnd
yosyaAToreMaeamuansveIneuiisuiuyarmingauanivaiunvosnomuianiuni
swing threshold fiud¥mdanisiua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns
YAUNILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1 wazdunisnsauandulunudsnusendanisinvus
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1.3

NBUI feeder fund wag fund of funds

Wonoaulalenafin1shd swing pricing USEMIANITITNIITUIALTUNTIT @A 09T UNBINUY
Uangnis

NUALLDYALNLLAL

=

Wenawulaten1ald swing pricing U3Emdnnsazaliunisiidenadasiunaamulalene audeyad

Y
=~ =

1gisua1n nesyulatenie lagldndnnis best effort Fadulumunaidavesuieninnis wazenilds
Usglevivenamuwazgiomhvanuludf nednlunmsaunieldmdensmusunill wasduly
muusENIATeITosivu

ASTIUTBNNIST R EmiIgas U agy oudunuluN158 e NS NEAU YoN0nuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 YosyarmIa)u

vaninauikazReuly
- Us¥MdANsaERansaseniiu ADLs Tudhsngeanliiiuiesay 2 vesarviieamu

. U3ENIANIs9siansuseniiu ADLs tnedinannistunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideuuasnieusenakasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULALVTOMUIBNUNTEIUABY 99il N13AmUA ADLs factor 9¢

=

o = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBIUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie duu
G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (nsal feeder fund w3e fund of funds) 59ufls
funuazAliTedunneIdes [Wusu

2) AuuLazAlYIIEN1YINgINTIH REPO WiaLasuanInAaessessugsnssusunlug (613) wag/vse
sunulunmsusuldnsanseyiusiiedasiuauides

3) Yadudu 9 Nenafinduluauinn NINANTENUANINARBIVDIMENNTNENNBIUTINAIU N9 UTEM
Janisenafiansanliteyadszananisnmelddeiinnsinieguasvseauufigmuuasrionsussiliuain
JadeiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

. N15A19UA ADLs threshold inannistunisiarsandulimuulevisnazhuinianusendnnisg
AMuus Tneguseninn1sazAidefaladenedtesiietod o

1) ANNATDIVBINDIUTIM LU ANNATDIVBINTNEFUNNBI UTDATOS
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2) WasANNTAWL ULEUIENITAWY AABATUANTILAAIAVDINSNEAUTIAWY

3) Yadudu q No1inTuluowian NINANTENUANINARBIVINANNSNETNNDINUITINAMU TITUTEN
Jansenafiasantd deyauszunanisnelidennianieiieguasrieauufgiusasisenisuseidiy
Mndadefinertesrinfiasnsavilaiielianansasiiunisianelunanaztouly w vuztu 9

o nuglavagnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu
AMsUSMsANULEBIENnAdasdule

RGRAIGITGH
. UTEndnnsveaniuaninaviveyavewheamunuiaid) unldlunisiansanuasvsedndula
1509618 9 AAEUsiunslTiATesile ADLs Tutuvinnisiu

. UiEninmsveanudvifashedonhamuiitszduieds sudnduseatemieamuluiuy
yhmsifinslfiadesiie ADLs wazuisnianmsasiheendemieamudinanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainsandunsle q Alddudunisniedadulaluudafiierdestunsldinieate
ADLs Tufuvinisiiu umnnendasngindacdoninsamuimuariounsdiuvesiuriinisiiu
dannsadenifuiulduarmemstemheamuiitrseiodaiigenduliliiu Wldsunsiaass
mheamu dadulununaefitavesuitninms

. U3tianisveasiudvisiiasdonifiu Anti-dilution levies - ADLs 9ngivihmenisteniieammuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs flunndnaifuld wazveanudndfiaedtedtmuafufilumaienfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenliuiinm
mneLIMsUTEndansafmuele

. US¥mdnnisveanudnsiudsuwiaidnan ADLs M3eniiuads linunasiitdavesusemdanis usly
Audngeganmualilulasinig lneusendnnisasilamelunilsdevyiudiudayanaanuiuiag/
wioLiuldveausEndansvs e U IemIBuuTIMdan1sivun

m3fisanldinTesile
- vsgndansasdudldnafitafiansandenldnisseniiu ADLs Auanssiuluusag furinisndnisly
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FoulwnFeanslumssuuinsanuidnianmsvesiievheamumunsusssivseiuTinea
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FInlunN1357UTW kagdrmdswevienlisamulugiusendanisluniuvesusgndseiudia
Tnglidawmedofiwias wasdonyauamu (Omnibus Account) uazaztfugAnsalunns
Hudusienissing q saenudmeumheamulunidde wasthszavsfumesamulunsd
VeAunieamulitugfoniisamuniunsusssiuseiudin lnensanuisnsiviom
Useiudiln  uiasuiesnviug
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wanndl Anguselevdvesfemiteamu e1vegnelddeuly wagdamnunvesuiey
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MEaWUAIUNTNSTINUTEAUTIN AesfnwsuaviBunlunsusssduseiuiinaiuntisamu

LALLDNANTNNYITDWNLLAL

7. mydnduenastanugtemhuamuneldinsusssivseiuiiinmiunheamu :

[

7.1 MFINENTIBNUNNADUY Lars1891UulTEInT

a v v aAa I 2 o a LY ! A o 14 I Y
UsEndsenudinaziludadunisdadesisnunniiiou s1ea1udszdnlvesnamu Wunghe
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7.2 TI8ULAANTIUENTRUYDI IOV IAMUAIUNTUETTIUTEIUAIA

AnemiigamuAIUNINsITiuTEiudln e1afndeuTEnUseiudinielnindisnenuuanigiuy
nstentiamumNIsNsuarReulunuSEnUsEiudinimue

o & oA aQ o v Aa a N & a v o 14 I [ L3 v aa
viatl laus¥museiuiiin fansuiiunesuilvesuivnians iWregludssiuuuunsusssduseiudin
AIUMIEAMUVBILTENUTEAUTIR Uy USENdansudeneasdn il oniieaamnunsukIuNI

www.eastspring.co.th

7. M19NETUIATIEIUNNTANUVBINBYUTIU

Uszinvmindauy 9nTIdIUNTAYU (%VBINAV)
dnTdIuNTAMUNALINMUEsaNNSNERUTagdyT (single entity limit)
1. A9181501AIINE / AT1a1301ASTRNUsEInNANdl credit . o

. . Y Taianindnsaru
rating oglu 2 dusuwsniuly

2. A31@1501ATgAUsEIMANE credit rating aglusedu |, | o
. i e laliAiu 35%
investment grade LAAINIT 2 BUAULIA

3. v CIS inseenagaelafadungminelng L3ivfin 10 %

4. YulnnsensnasiguwinRurngd credit rating o¢ | lailiu 20%
TusgAv investment grade %39 RudnsuIA1I0ONEU

5. n91ETEl TitanuarATUius laiAudnadell wdusdnalaazgend

5.1 foendndstumungminglne vieawvessunens | (1) 10% wie
mdledasUssmaildsuoynn Wusznaugshe | 2) wmidnvesnsiansd aenuly
surarswsl g ludseinalneuagiauevielu | benchmark + 5%
Uszmeilng

5.2 1l credit rating aglusgau investment grade

5.3 1uns1an57 ogluszuy regulated market %30
Wiy

6. niwdAu fil sfuliiAusnmded ududsaslane

6.1 nyanni figeendnaded unungvaelng uay | gand
ianomeaTasulussssne viedeendanatu | (1) 10% wie
AuNgVuNeRsUTEINA 711 credit rating 0w | (2) Wninvesndwe Fud aanuly
S¥6 U investment grade kar oy luszuuvee | benchmark + 5%
regulated market #IDLAYULYN

6.2 5303307 A dy 1l credit rating 08 Tusz iy
investment grade ldufl ganssuUszannsdelng
fidyanunefiu (reverse repo) dyanteeaamii
(derivatives) %ﬂ%@ﬁﬂ’]ﬂuaﬂquégaﬁmﬂ derivatives
(OTC derivatives)
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Ussnnnineddu 9nIIEdIUNTAYU (%VBINAV)

7. nindduauuenmilonniseyludel - 6 (SIP) 13ivi 5%

ANI1EIUNTANUNATUIUAIUNGUAINTT (group limit)

1. msawulunindduvesnguianislanguianisnily Liugnsladnsmianeil wauddnsn

Taggend
(1) 25% 30
(2) dymwmidnveansngdun aanuly

benchmark +10%

anTdIUNALIUMNYTEANNSNERU (product limit)

1. niwdaussil saduliAY 25%
1.1 fantu ddygilttu Mlkeulvudsule

1.2 RUHINVSaRS1@NTIgUMNRURNNNTSE 82181715
NNLAY 12 Lhou

1.3 total SIP
2. wihe CIS fimseenegaelitiadungrunglne L3ivfin 20%
3. qﬁﬂﬁiuﬂﬁzLﬂmms%yaimaﬁé’zy,igfmaﬁu(reverse repo) | LitAu 25%
4. gsnssuussanmsligunanving (securities lending) | lalfiu 25%
5. Mt wihgsnssu Derivatives AiflinguszasAliienisan | nsdlifieanmnuidesain FX fesay 95 -
AMLFES (Hedging) 105 YosyammLiAssiTlo
nydld uuenmieannsaii oana
deaan FX dedlaiiAuyarianuidesi
6. total SIP Bslgiun saufiulsdiiu 15%

6.1 n3ngaunude 7 vesdnd 1 : Snsidrunisasui
AR BRNNTNE FunT o dayayn (single
entity limit)

6.2 As1ansuil fifisudunnuidefiofidansaisuas/
v3efeonas1a1sfinininiaiunsaamuls (non-

investment grade/Unrated)
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8.

As1eA1sTIILEY Runauunu wazAlddnensnaafiieniiuannasmusiy wasdtoniteasu

¥2970UTUYY AATUN 1 Wun1AN 2568 Fugaiui 30 Weey 2569

Arsssudeunazanldgnefiseniiuainnesusu

CERIGURER

i . ANIIAY
F18NTNEEALAUY W.A. 67 —
1As9n135

1.8, 68

1. AsssutounazAldanasrunauaiuseanunisia

1.1 Asssuilenntsdnnig
M15T 18 aauLNuli uA
Jatuayunisueviedudefu
MUIYAN U (Trailer Fee) b Ud I
wilwemsssusieunsinns)

- vllndyaNyan L3ivi 1.3375 1.0715 1.0680 1.0677
- vlAaMUNAUTLAY laiiu 1.3375 - 0.9615 0.9587
1.2 AssutuugpuanaUssley
- vlladyaNyan L3itfin 0.1070 0.0321 0.0320 0.0320
- vlAaMUNAUTLAY 13ifiu 0.1070 - 0.0320 0.0320
1.3 asssuiienunenzidou
- vllndyaNyan l3ivfin 0.2140 0.1512 0.1507 0.1507
- vlAaMUNAUTLAY L3ifiu 0.2140 - 0.1508 0.1503
1.4 aldinedug laitAu 0.0535 0.0000 0.0000 0.0000
2. ArssandlsuuazaAnldaneiivszann ,
AUNTIBTS Taidi aidd aidd
nsladlel
sassandounazaldineviomn | lifu 1.7120 1.2548 1.1270 1.2444

wneme 1. A1sssuileunisianis Asssuilleudauanayselevd wagansssudenunenziley dns3ey

azaod vesyaAINGAuT I sindeyarmidauiomn Yuudaisssudounisdans
AouanaUszlony wazwensdou a Jufiduon

2. AsTsulenn1sIANg AsTsuileudauanausylend uazAsssullenunevsilouveatusay

ylamhamuazAuwinndu % vesadningduavsduadenusiamieamuiu

3. gn50ulATeNTs / MFeninuIsasImnSyaaiiuuia
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AmauunuliuAaiuayunIsuevIesuTenuvileamu (Trailer fee)

AmeuwnilLAgaTuayunsTIenisuTafunngamu (Trailer fee) manefa n1stharsssudlouns
Fansiussmdanisnowusn Beniuannesmusin lWaedudneuwnuliuddatvayunismenie
SudoRuntngamu (Selling Agent) wialiFawmuldsuuinaifisatunisdouentoasmu wu sl
AMuuzih viouims  Bu 9 MAsdesiumeamu Jadursssudoumedeniidasuldansliud

o InguszasAlun1sINeAINBULIY

Trailer Fee \Jun1snouunudmsunisviminliauevientieamu e liiawuveanamusiulasu
AHUEIAUNTaMUTIZEN N1581UILAINATAINTUNITYINTIENITAN 9 ARDAIUNITUTINSTNL
AN BE GBI karABAARBINUAINABINTSYBMEamUlUsTEEY 1

o AuuzivsauINIIRamuUarlasuaIndatiuayunisuensaTuteAulgau

- MsgneanuazaInlunslaUydidevenanusiy ¥5oUINITNITINTIeNsTe/Ane/dudsu
igamu udansindwseuandtentdsdedviuliungamuieliusznaunisiansanneunis
Andulaamulunamus

- Auuzihlumsidennamuiiielvivingauiuinguizadd asseAumuFeIveIEau

- mslisuteyainians viegnulingItesiunemuiNewalLae

iail wielviamuaunsadndulaamuldegditeyansuiiuuasmnzauiugamu
e NIFIWANMBUNUGEDAAGDINUNANNISTIDUSITUIBuNIsAUNRaliauidun1sINe AN ULNULA

yarandlundladinnuiesdasiuluiiiey (At Arm’s Length Principle)

Trailer Fee 1unmsansludniuazieulsiaonndesiundnnsilussandeumadund @t arm’s
length principle) TnguitminnmsimunsnaAnouunuliidenadostuuuntfianlulugnainnssy
(Market Standard) Aifimnsmanzas Tsla wazifusssy aonadesiuuinsifaduayumsueie
SudeRumbeanuvesnemusnldliusns

vl srnunereuunuildidnuazndeuselomidufiewuiyananiemhenuiiianuisites
fu uazlululudnuasifendumsinganssuduyarai lURglddanuduius iy

o v ¢ a é’ [
o ANuIALdIMINaUsElvUNoAnIU wazLUINIeINISTRenU

113318 Trailer fee an3nalmAinANdaLdmmayselovlla Wu fatvayunisvensesudesiu
VIIEAIVUDITMAUDVIENDINUTINNLATU Trailer fee a3 wrog3lsfiny usEndanislaiinis
mvuakwInslunsdestuiazusmsianisaudaudanianadselesdanan laeivualv

v 77/ 85



noamuUndaiaUse European Growth

Hadvayun1svensesudefuniisamudaslfuininilaededsUssloviganvosdamudu
dragy waztdulumunaninasivesdinu n.a.n. uas zaUIANUTYNIANITaIUAIUA 113U
mauuauumimwiaimjaﬂwmaawuﬂgummuawzuwaGmawmwuwummauuauumimsmsa

Y
[

SU"UaﬂUMU’JEJaﬂV]u 3'33Jﬂﬂ?1'€]®ﬂaaﬂﬂUMaﬂLﬂm%ﬂ’]iﬂgU(ﬂﬁU’m Nﬂ’i‘“ﬂ@Uﬁiﬂ’ﬂUiHVIMﬁﬂVIiWHGﬂN%

o w

11N n.a.6. NRUA

ArsssuenfiBeniivanndasdoniodtonisacu (Gavazvasyanmiagayu)

CERIGURER

s1ensiizeniu . W.A. 66 -  W.A.67-  W.A. 68—
n3IAULATINTG

1.8, 67 1.8, 68 L.8. 69

ASITULTENNTVIENUIYAIY /

duwdsunheamudn

- yinazauyac L3ifiu 1.50 1.50 1.50 1.50
« vfindasunguiiey T - - Laidl
ANSISULLYUNITTUT 8AUNULY - .
1id] Laidl
AU
AliIelunse ve nannsng
A = I3 ¥ o & I a 1 I3
MSenNuINEYisenisil 13iifin 0.25 LiSniiu
(AudnNDIL)
5 UM AONUIEALYY
1,000 v 5 U santigasyu 1,000 nule
Asssulleunsleuniisawy | (Arrnsssullondunn | @EaAnsssuiondusi 100 U weliiiv
100 U WA badbAiu 1,000 UIMIMNBASI
1,000 UmHDASI)
NUBLNR

1. vs¥mdanisveanudnslunsisenituamsssudeunisveniisamuiudasyuudaznguvsonnay
Ussinnvosrayuliiviniu
2. UsEndnnsazvesnyiunisiseniiuasssudsudinandmsulasmulssinvantundatydgeve

<

Y]

mheamuivuTEmdnmslasnss Wud dasmuaniuilivmonuails Ssindaulnenszaudaydf
NANNINILATAAAUSANTNG W.A1.2535 Q’amuamﬂuﬁ%’@Glgq%ummwwiwﬁ@ﬁjﬁﬂizﬁué’mm ..
2533 gafvsriuiinuasUseiude suimsanizin newudisesissinaelinsdanisves vas.
SaviaUse Undvhsamumunsusssiusziuin wiefiieniinsusssisefudinmumissasu
(Unit-linked) vasu3snusedudin 7 vaa Saviauss weumnglidudaiuayunismenieudonu

3. drusnayarmiasasmu (Spread) awgmindadmionniduvosnamuitsiiuiu itetiludissdu
aldinglunsdorsndnnindvesnesu wu Asssuduuenirdonendnning adyasfu
vide Buq muinowmuazgnideniudodieviodenendnning
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4. il Arsssulley v3e AldAremuilaseylilulasinis envdinsasuwdaaiutuleslidifusosas
5 9098 31A555UL e v3e Alda1e aunlassylilulasinisaisssuilley v3e Aldanenigluseu
sreziian 1 U

BRTIAIUMYUIIUNITAWUVBINDMUTI (Portfolio Turnover Ratio : PTR) 91.27%

naulndanause European Growth
5789UNT8NUTUATIENTUIVE U AFIENSNIUENYY LazATIETTBY

o Sufl 30 Wwweu 2569

UAAINIUIIANATA

Y

NAUVBINTIEAT

()

(n) NguAsIENINIASEINg wagnsasnIAsEneUsEIme - -

Pl

(%

(¥) NAUATIETVRITUIANTNINYMUBLRINIZINAITY SUIAITHIRIYY

Y v

wiouTemdunu Judesn §did1e d5uses fonda fadnnds - -

u

1%
o (%

MyaRAUSEAU

e

T Y

(7) nguaEnsATsusunaindeiesgludufufianinsaasuld - -
(1) nguasansiRsusunideioaglususuinindusduianansa

amuld vieldlasunisinduduanuinaeie

() RUIN5UIANT 65,666,324.01 4.04
() A31d1IU - -

(¥) Mmhgamu 1,629,584,447.45 100.28
(%) ”zyﬁywasmaaawm / ammw%amsmwmum (45,064,399.91) (2.77)
(a) deyey grnenazSUToRy - -

(sy) MiNGAUY 934,624.70 0.06
(9) nilAuduy (26,048,207.93) (1.60)

a

Adugean (Upper Limit) 1Usendnnisainingasmulungs (1) 15.00% vesgadnsndduans

9
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namuIUAdeaiaU3e European Growth

TN ULNITAUANTNTURULAZNITADATZHNAY

o SuR 30 Wwweu 2569

. UAAINUIIAAAN
FIUALLDYANTTAIYY
(U )

nannswansenswaduludssna 65,666,324.01 4.04

NHUHNFUIANS
Susupnanindeie | A+ (tha) 65,666,324.01 4.04
nanNIngTansngaua19Ussng 1,629,584,447.45 100.28
MNYAIUYDINBIUTINATIANTIU 1,629,584,447 .45 100.28
fyadeuesrmiitilyaayuandya) (45,064,399.91) (2.77)
Fyeylesiise (45,064,399.91) 2.77)
Ju9 (25,113,583.23) (1.55)
UseLnnsnensenadudug 934,624.70 0.06
‘UizLm/liﬂamaﬁmhw%awﬁﬁuﬁuq (26,048,207.93) (1.60)
yaAmInddugus 1,625,072,788.32 100.00
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naUUABaNaUSe European Growth
FIYIUTIYALLDYARINTIETUAZIUAUAMNUL YN BVRINTIE5NNAT Y port

A Auf 30 Wwweu 2569

. » dufUANNULTRED ” . ) \
Svid Gkl Funsu FurunLae/ LAAIMINTIANATA

Fondnming o .. 5 . o %NAV
WANNINEG ABNLUY (%) TRIS FITCH S&P Moody's  mwua 4ARMUIND (um)

() nfuasansmaiging wazamasniaigeinasune
: da v & X
(¥) nguATIETYBITLIAMSIngnglawIZInAs T

======

- P
f5uses doria fadnuds viedauseiy
(A) nunsEsAsisuduAMITetisaglududuiianunsa
asuld
. dawv o . o I v w3 .
(@) nfuasansiifisusuanuindeiioagludududinga
v o o P M vy AR
duduiiaansnawuld wialildsunisdndudu
oA a
anuatie

(@) Ruelinsuas 65,666,324.01 4.04

suImsnansing ain (W) KBANK AA+(tha) 65,666,324.01 4.04

@) asransvu

(%) mieamu 1,629,584,447.45 100.28
Wellington Strategic European Equity Fund \WSEEAUH 700,369.43 1,629,584,447.45 100.28
(@) dyandevvdamin/ dyandevedrmhuds (45,064,399.91) 2.77)
Fyanesiise (45,064,399.91) (2.77)

(a) Fyeyrvsuaziudionu

() n¥wdAudy 934,624.70 0.06
n¥wiAuBY 934,624.70 0.06
(@ wifausy (26,048,207.93) (1.60)
wisAusu (26,048,207.93) (1.60)

A5 UNEN1TINBUAUATIA Tl SEEENARaze1IRagA e 1 JYuluvasaadudnduduainuiiyeie

Fitch Ratings

=

AMA(tha)  seRumNUalatugeanvasdusuaudtetionelulssmalnelaeduduauu g oda il
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

% (% < & =
Y

duanualuazAasuIeN1IINdUAUATIEN T szazduliangninidt 1 Uvasaartuinduauaduliyane

[

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ LY s &J IS gj 1 =y ‘5{ L o/ s s ] ‘3‘ =
ATB3UIYNITINDUAUATIATTNUISYSNALASYIINDIYAILLA 1 Jyuldvesanrtiudndununduidete

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

v 1
v o

dyanwaluazA1asuren1sInduduasIaIsuilssesduliongnindn 1 Uvasaardudndunauadnuingene

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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namuIUAdeaiaU3e European Growth
nansauudouvduuutnuyn (%)

A Auf 30 Wwweu 2569

NaUIUABENaUSe European Growth (viinszaayann)

| Since
. Year to
| Inception
Date
Return
HARBULNUNBINUTI -0.02% -3.65% 2.67% 17.01% 14.53% 11.74% 10.49% 8.12%
Namammuaﬁ’ﬂlﬁ%ﬁm 0.39% -3.36% 3.46% 19.26% 16.60% 13.77% 12.56% 10.40%
AYURUNIY (standard deviation) YaNaN1IALELNU 14.72% 16.27% 13.47% 11.59% 11.98% 13.80% 15.34% 15.57%
ANUALNIY (standard deviation) ‘Uaﬁﬁﬂlﬁ%ﬁlﬁw 14.88% 16.42% 13.62% 11.77% 12.23% 14.25% 15.77% 15.96%

nawuIUadaviause European Growth (¥lagasnunguiies)

Since
3 1oy 6 oy i Inception

Return
HAMDULNUNBIYUTI 0.00% -3.63% 2.71% 17.10% - - - 19.45%
HAnDULMUSYIT I 0.39% -3.36% 3.46% 19.26% - - - 22.06%
AUAUNIU (standard deviation) YaIHANITANLLIY 14.72% 16.27% 13.47% 11.59% - - - 13.38%
usius (standard deviation) vassuiitsa 14.88% 16.42% 13.62% 11.77% - - - 13.56%

1
[y [

Auiliin Ao HaN1IANTUNUIDINBINUTINVAN

wngie) Tusvanadugls UsuagduunisdesiuaiuideinudnsuaniuaguielisuvinAanaiiuuy o
TuiFnuNanauwny Ussinusesa 100

e dvsunanisanlivaiugeuvdauulnuyn nansaitiuautesndt 1 U Muiunuseesiaias

nasnIsianan1saliuaureInemusnatuiladniiununinsgiunisiawasiaueranisaiu
VBINBINUTINYDIANANUTENIANTAMU (AIMC)

<)

& o a a a ~ o a PR v ) a o av v a
1 wansandusulueds/manisiieuiisunanisaiuanuiifeidesiundndusilunainyu Jladuds
ygudanan1satduanulusuan AN ladnuarduni o uluNanauwWnY kasANULELINaURRaULY

9111 85 / 85



n1samulunaamuauiundn

20% YBIYAAMINEFUENTVDINBIMY



Monthly Factsheet | 30 APRIL 2026
For professional and accredited investors only. Not for further distribution. Marketing communication. Refer to the Fund
prospectus, KID/KIID and/or offering documents before making investment decisions.

WELLINGTON
MANAGEMENT"®

Wellington Strategic European Equity Fund

EUR S Accumulating Unhedged

SUMMARY RISK INDICATOR SUMMARY OF INVESTMENT OBJECTIVE AND POLICY
1 2 3 5 5 7 The Wellington Strategic European Equity Fund seeks long-term total returns in excess of the MSCI Europe Index. The Investment
Manager will actively manage the Fund, seeking to achieve the objective by investing in the equity securities of predominantly European-
Lowest Risk Highest Risk  domiciled companies that are believed to benefit from earnings and cash flow growth that are greater than the market average.

Capital at risk: please refer to the bottom of this page for details about the Summary
Risk Indicator.

MORNINGSTAR™ RATING: % % % % %

MORNINGSTAR™ MEDALIST RATING:

FUND PERFORMANCE (%)

Past performance does not predict future returns.

TOTAL RETURNS NET OF FEES AND EXPENSES

Analyst-Driven %: 100 YID IMO 3MOS 1YR 3YRS 5YRS  I0YRS
e Data Coverage %: 100

Mormingstar Medalist Date: EURS Acc 11 36 31 201 180 144 119

27 April 2026 MSCI Europe Index Net 4.2 52 11 184 120 99 87
FUND DETAILS?2 CALENDAR YEAR RETURNS
Fund Inception: December 2011 40

Share Class Inception: December 2011
Fund Assets: EUR 5.2 billion
NAV: EUR 61.01

Currency Hedging Type: Unhedged 20
2 For investors other than those investing via a third-party distributor: The fund may have
restrictions on accepting new investors or additional investments. Please contact your
relationship manager prior to making additional subscriptions.

KEY INFORMATION

Domicile: Ireland
Regulatory Regime: UCITS

251
26.0

I
158
¢
kN
I
7
10.2

Ju

26

I ¢
19.4
I ¢
86

50
33
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Legal Structure: Public Limited Company § <
Dealing Frequency: Daily -0 B
Country Registration: Austria, Belgium, Chile, Denmark, Finland,
France, Germany, Ireland, Italy, Luxembourg, Netherlands, Norway,
Singapore, Spain, Sweden, Switzerland, United Kingdom
ISIN: [EOOB6TYHG95
-40

FUND CHARACTERISTICS 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Asset-Weighted Market Capitalisation: EUR 25.9 billion
Beta (3 Yr): 0.92 I EURSAcc MSCI Europe Index Net
Tracking Risk (3 Yr, Annualised): 5.7%

. 0,
Turnover: SL8% DISCRETE ANNUAL PERFORMANCE
FEES AND PRICING MAY '25 -MAY ‘24 -MAY '23 -MAY '22 -MAY ‘21 -MAY '20 -MAY '19 - MAY '18 - MAY '17 - MAY '16 -

APR'26 APR'25 APR'24 APR'23 APR'22 APR'21 APR'20 APR'19 APR'18 APR'17

EUR S Acc 201 17.2 166 91 9.3 294 5.0 52 03 209
MSCI Europe Index Net 184 6.9 11.0 71 6.5 30.2 116 46 24 16.7

Minimum Investment: USD 1 million

Management Fee: 0.70% p.a.

Ongoing Charges Figure3: 0.79%

3The ongoing charges figure excludes Fund transaction costs, except depositary fees, and

entry/exit charges paid by the Fund when buying or selling Shares in another collective
investment undertaking. Full details are in the "Charges and Expenses" section of the
Prospectus. Charges may change over time, and reduce return potential. | If an investor's
own currency is different from the currency shown, costs could increase or decrease due

Past results are not necessarily indicative of future results and an investment can lose value.

The inception date of the EUR S Acc share class is 15 December 2011. | Periods greater than one year are annualised. | If an investor's own currency is different from the
currency in which the fund is denominated, the investment return may increase or decrease as a result of currency fluctuations. | Fund returns shown are net of EUR S
Acc share class fees and expenses. Fund returns shown are net of actual (but not necessarily maximum) withholding and capital gains tax but are not otherwise adjusted

for the effects of taxation and assume reinvestment of dividends and capital gains. The index returns, where applicable, are shown net of maximum withholding tax and
assume reinvestment of dividends. | Please note the fund has a swing pricing mechanism in place. | If the last business day of the month is not a business day for the
Fund, performance is calculated using the last available NAV. This may result in a performance differential between the fund and the index. | Source: Fund - Wellington
Management. Index - MSCI.

to currency or exchange related fluctuations.

For more information, please visit www.wellingtonfunds.com | SFDR
Classification: Article 8. This product is classified under Article 8 of
the Sustainable Finance Disclosure Regulation (SFDR), meaning it
promotes environmental and/or social characteristics and adheres
to good governance practices. For full details, see the sustainability
disclosures: https://www.wellington.com/en/legal/sfdr and the
Pre-Contractual Disclosure (PCD) in the prospectus.

FUND MANAGEMENT

L 3 . Dirk Enderlein, CFA

- 28 years of experience
N y P
) B

Wellington Management Company LLP (WMC) is an independently owned investment adviser registered with the US Securities and Exchange Commission. WMC, along with its affiliates (collectively, Wellington Management), provides investment management and
investment advisory services to institutions around the world. | This material and its contents may not be reproduced or distributed, in whole or in part, without the express written consent of Wellington Management. Nothing in this document should be interpreted as
advice, nor is it a recommendation to buy or sell shares in Wellington Management Funds (Ireland) plc (the Fund). Investment in the Fund may not be suitable for all investors. Fund shares are made available only in jurisdictions where such offer or solicitation is lawful.
Please read the latest Key Information Document (KID), Prospectus, and latest annual report (and semi-annual report) before investing. For each country where the Fund is registered for sale, the prospectus, complaints procedure and summary of investor rights in
English, and the KID in English and an official language (for Belgium: Dutch, French and German), are available free of charge from the Funds Transfer Agent State Street Fund Services (Ireland) Limited, 78 Sir John Rogerson's Quay, Dublin 2, Ireland and from https://sites.
wellington.com/KIIDS_wmf/Countries/belgium.html. Complaints can be submitted to the Complaints Officer at the address of the Funds Transfer Agent or by email to WellingtonGlobal TA@statestreet.com. The Fund is authorised and regulated as a UCITS scheme by the
Central Bank of Ireland. The Fund may decide to terminate marketing arrangements for shares in an EU Member State by giving 30 working days' notice. | In Switzerland, the Fund offering documents can be obtained from the local Representative and Paying Agent, BNP
Paribas Securities Services, Selnaustrasse 16, 8002 Zurich, Switzerland. The Prospectuses are available in English. | Morningstar Rating: As at 30/04/2026. | The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. The Overall Morningstar Rating for a fund is derived from a weighted average of the
three, five, and ten year (if applicable) ratings, based on risk-adjusted returns. Past performance is no guarantee of future results. © 2026 Morningstar. All Rights Reserved. For more detailed information on Morningstar's ratings and methodologies, please go to global.
morningstar.com/managerdisclosures. | Only Morningstar ratings of 3 stars and above are displayed. For full rating details, please refer to the Morningstar website. | The Morningstar Medalist Rating is the summary expression of Morningstar's forward-looking analysis
of investment strategies as offered via specific vehicles using a rating scale of Gold, Silver, Bronze, Neutral, and Negative. Past performance is no guarantee of future results. ©2026 Morningstar. All Rights Reserved. For more detailed information on Morningstar's ratings
and methodologies, please go to global.morningstar.com/managerdisclosures. | Summary Risk Indicator: based on a combination of market and credit risk measures. Historical data may not be a reliable indication for the future. Risk category shown is not guaranteed
and may shift over time. The lowest category does not mean 'risk free'. Please refer to page 2 for more details about risks.
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WHAT ARE THE RISKS? MARKET DISTRIBUTION SECTOR DISTRIBUTION

CAPITAL: Investment markets are subject to economic, regulatory, % OF EQUITY % OF EQUITY

market sentiment and political risks. All investors should consider the

risks that may impact their capital, before investing. The value of your ok I 0/ 9 . I /.5

investment may become worth more or less than at the time of the United Kingdom 229 Indusirials 194

original investment. The Fund may experience a high volatility from I (4.3 ) I 187

time to time. Germany 140 Financials

CONCENTRATION: Concentration of investments within securities, France N N 131 Consurmer Stzples I 145

sectors or industries, or geographical regions may impact 155 8.7

performance. Ireland I /6 Health C. I /.

CURRENCY: The value of the Fund may be affected by changes in relan 07 eanbare 130

currency exchange rates. Unhedged currency risk may subject the Syiitzerlang 6.8 Materials 6.1

Fund to significant volatility. 142 55

EMERGING MARKETS: Emerging markets may be subject to custodial Denmark HEEE 46 Communication Services T 5.1

and political risks, and volatility. Investment in foreign currency entails 26 35

exchange risks. . . Spain | 4‘25 9 Information Technology L 4'683

EQUITIES: Investments may be volatile and may fluctuate according to : -

market conditions, the performance of individual companies and that Belgium 4] Energy Il 35

of the broader equity market. 17 54

HEDGING: Any hedging strategy using derivatives may not achieve a Sweden HH 36 Utilties ™ 17

perfect hedge. 55 53

MANAGER: Investment performance depends on the investment Other N 13.9 7 other 1 L1 A

management team and their investment strategies. If the strategies ;

do not perform as expected, if opportunities to implement them do 0 8 16 24 32 0 1 2 33 4“4

not arise, or if the team does not implement its investment strategies B fund Benchmark B rund Benchmark

successfully; then a fund may underperform or experience losses.

SMALL AND MID-CAP COMPANY: Small and mid-cap companies'

valuations may be more volatile than those of large cap companies.

They may also be less liquid. Totals may not add up to 100% due to rounding. Totals may not add up to 100% due to rounding.

SUSTAINABILITY: A Sustainability Risk can be defined as an

environmental, social or governance event or condition that, if it TOP 10 HOLDINGS

occurs, could cause an actual or potential material negative impact on

the value of an investment. 0

Before subscribing, please refer to the Fund offering documents/prospectus for further COMPANY NAME MARKET INDUSTRY % OF EQUITY

risk factors and pre-investment disclosures. For the latest NAV, please visit www.fundinfo.  British-Amer Tobacco United Kingdom Food, Beverage & Tobacco 47

com. Unilever PLC United Kingdom Household & Personal Products 42
AIB Group PLC Ireland Banks 36
Publicis Groupe SA France Media & Entertainment 33
Brenntag SE Germany Capital Goods 32
BunzI PLC United Kingdom Capital Goods 32
KBC Group NV Belgium Banks 28
Haleon PLC United Kingdom Pharma, Biotech & Life Sciences 2.7
Erste Group Bank AG Austria Banks 2.1
Technip Energies NV France Energy 2.1
Total of Top 10 331
Number of Equity Names 62

The individual issuers listed should not be considered a recommendation to buy or sell. The weightings do not reflect exposure gained through the use of derivatives.
Holdings vary and there is no guarantee that the Fund currently holds any of the securities listed. Please refer to the annual and semi-annual report for the full holdings.

In the following countries, this material is provided by: Canada: Wellington Management Canada ULC, a British Columbia unlimited liability company registered in the provinces of Alberta, British Columbia, Manitoba, New Brunswick, Newfoundland and Labrador, Nova
Scotia, Ontario, Prince Edward Island, Quebec, and Saskatchewan in the categories of Portfolio Manager and Exempt Market Dealer. UK: Wellington Management International Limited (WMIL), authorised and regulated by the Financial Conduct Authority (Reference
number: 208573). Europe (ex. UK and Switzerland): marketing entity Wellington Management Europe GmbH which is authorised and regulated by the German Federal Financial Supervisory Authority (BaFin). Shares of the Fund may not be distributed or marketed in any
way to German retail or semi-professional investors if the Fund is not admitted for distribution to these investor categories by BaFin. In Spain CNMV registration number 1236 for Wellington Management Funds (Luxembourg) CNMV registration number 1182 for Wellington
Management Funds (Ireland) plc. Dubai: Wellington Management (DIFC) Limited (WM DIFC), a firm registered in the DIFC with number 7181 and regulated by the Dubai Financial Services Authority ("DFSA"). To the extent this document relates to a financial product, such
financial product is not subject to any form of regulation or approval by the DFSA. The DFSA has no responsibility for reviewing or verifying any prospectus or other documents in connection with any financial product to which this document may relate. The DFSA has
not approved this document or any other associated documents nor taken any steps to verify the information set out in this document, and has no responsibility for it. Any financial product to which this document relates may be illiquid and/or subject to restrictions on
its resale. Prospective purchasers should conduct their own due diligence on any such financial product. If you do not understand the contents of this document you should consult an authorised financial adviser. This document is provided on the basis that you are a
Professional Client and that you will not copy, distribute or otherwise make this material available to any person. Hong Kong: Wellington Management Hong Kong Limited (WM Hong Kong), a corporation licensed by the Securities and Futures Commission to conduct Type
1(dealing in securities), Type 2 (dealing in futures contracts), Type 4 (advising on securities), and Type 9 (asset management) regulated activities. Wellington Private Fund Management (Shanghai) Limited (WPFM), which is an unregulated entity incorporated in China, is a
wholly-owned subsidiary of WM Hong Kong. Wellington Global Private Fund Management (Shanghai) Limited (WGPFM) is a wholly-owned entity and subsidiary of WPFM and is registered as a private fund manager with Asset Management Association of China to conduct
qualified domestic limited partnership and management activities. Mainland China: WPFM, WGPFM, or WMHK (as the case may be). Singapore: Wellington Management Singapore Pte Ltd (WM Singapore) (Registration Number 201415544F), regulated by the Monetary
Authority of Singapore. WM Singapore is regulated by the Monetary Authority of Singapore under a Capital Markets Services Licence to conduct fund management activities and deal in capital markets products, and is an exempt financial adviser. Australia: Wellington
Management Australia Pty Ltd (WM Australia) (ABN19 167 091 090) has authorized the issue of this material for use solely by wholesale clients (as defined in the Corporations Act 2001). Japan: Wellington Management Japan Pte Ltd (WM Japan) (Registration Number
199504987R) is registered as a Financial Instruments Firm with registered number: Director General of Kanto Local Finance Bureau (Kin-Sho) Number 428 a member of the Japan Investment Advisers Association, the Investment Trusts Association, Japan (ITA) and the
Type Il Financial Instruments Firms Association (T2FIFA). WM Hong Kong and WM Japan are also registered as investment advisers with the SEC; however, they will comply with the substantive provisions of the US Investment Advisers Act only with respect to their US
clients. ©2026 Wellington Management. All rights reserved. WELLINGTON MANAGEMENT FUNDS ® s a registered service mark of Wellington Group Holdings LLP | All index data is provided "as is". The Fund described herein is not sponsored or endorsed by the index
provider. In no event shall T&\Edex provider, its affiliates or any data provider have any liability of any kind in connection with the index data or the Fund described herein. No further distribution or dissemination of the index data is permitted without the index provider's
express written consent. |
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Halasan1sdnns (lne) : neayuilindariauis European Growth

Folasen1saanis (9ngw) : Eastspring European Growth Fund

Fodolasenis : ESEG

Uszianlasanis : neanuln

UsTnnn1sene : vianense

nsivuaeglasng : lifvun

= a a A
seazdeanuineuly (21gla5ans) :

anwauzlasanig : nesuiiagawmuiily
AnwaENsEaUaYIe © lauavnglulng

WQUszaeAvaslATINIg :

Lwaai'mmamammumﬂmiawﬂuﬂawuiﬁléﬂﬂammﬂumamauLmusumﬂawu Wellington Strategic European Fquity
Fundlpgay awu‘l,wmaawumamawumwiwmﬂimmaa&luiawmﬂmuaamﬁa&Jav 80 vesamAUNINdgVsvaenayu
a’nmmaaawmﬂwaﬂmwaau’lmmvlmummmwuaumﬂmumm n.8.6.

2. Uszinnasnu
UsznnnNaamuauulguIenIsamu : As1ansu
UsTVNasuAUAN BT LAY :
- NAUTINARLADS
%anamwé’n (n38d Feeder Fund) : Wellington Strategic European Equity Fund
Uszmafidafuguanisiausune : lasuaud (IRELAND )
Junasu UCITS
Ussinnsasunuanusazitawdy 4 : lidwmun
Ussinnnsasunuadadeaieafudassme : nosusmiiduamuiuuiauidosinsseme
ulsuenstasfiuanudssandasuaniudsuvasnaamu : iavun (fully hedged) (95%-105% vasarinIuides)

F8aBeANUANAEINUUIEUIENITAINULATENYMELAY ©

nowuaziuamuluniIgamuTaINBIUTINAIUTEIMAWTEINa AT (Master Fund) Ae nesnu Wellington Strategic
European Equity Fund ’meﬂamwum (Class) S (acc) EUR Iuamwmiﬂ,maLaa&J’Luiawumﬂuuaﬂﬂ’maaa“ 80 vBayA
nindaugnsvesnemu Feaanzloululsene reland Aidunusussdoures UCTS ﬂ@ﬂnu53um1ﬂﬂ§3LV]ﬂGNﬂa”I’J‘UiMﬁ
danslag Wellington Management Portfolios (Dublin) p.L.c. wazasmuluguanatiugls
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il nserfavtemsiusesdnandeadunseriavionsiusesddneviegeendinadniusiniianenidy (hi) amnseyld
lu B/E w38 P/N e

(v

' = (YL ' y_ o wa o &
daui 2 : niwdduuszianmiae CIS deslinnaud wasnaninaeilunisamusieil
1. nsdiiuniieiinsesnaganeldverungmanglng

1.1 fnaaudfuasidulumundninasiiunisasmugudeiudemuundmsuasiasnianisduily ludmui 1 aude 2.1 -
2.3

1.2 Tunsdhidunsamuluniae CIS veaneausin neausINaing 1 sesdiuleviensamudisil (Wldtunisaaulumie CIS
YDINBIMUTINNBIA Nl LUNDIAII)
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1.2.1 finsawuluninddudadulsznnwazedaderiuiinesusinaiusoamule
1.2.2 finsawuluninddudeliismunmudndiu (pro rata) wdlawadulumumaninasi single entity limit vaanenuty

a

1.2.3 umiawulumwaaul,md‘znﬁmmmmmama'su (pro rata) warlonadulusy ndninaua product limit @usunsndausn
WJu sip Guaﬂﬂawuuu

1.24 ﬁmia\m‘ﬂu derivatives Thdulunundningusi global exposure limit Guax‘max‘i‘lqu‘lfu

1.3 Tunsdifinesnusiianes lasplumiie CIS vesnemusi nesusmiang1 dedlldnewusilanes
daufl 3 : uiwdRuusmludnviennamafisusinfudin deaduRudnudeasianafisuvindurnvasdiurinad
LouAsmINYE USENRunU v3e uTEniasiavlasd@ios mungvnnednlegsiaan1tunisiy

2. SUNANTRNEY

3. SUIAITOIANTAUATIEN

4. sumsiiioMTnEATLaTEMNTAINITNYAS

5. UsTEMAARsesAudeTiagend

6. SUIATNAIUIAUAIVUIANANMAZ VLN OULIUTZINAlNY

7. swensilensadseenuaziiduisuszmelng

8. swiAMIdaauwisUsTvAlne

9. anvunmsRusznisUszmaiivsemalneduandn
10.a010unsRushsssmaifidnuasyhusafediudfudinau 1. - 9.

a0

' = & o o o &
dauf 4 : §snTsuUsEANNSTRlaeiidayy1u1eAY (reverse repo) eadulumuinasindtinmuanznssing
n.8.9.U3zn1ANUA

' =] vy o W ¢ e . s o o °
d9UN 5 : ﬁqiﬂii&lﬂ‘a’%Lﬂ‘l/lﬂ'lﬂ‘m&lll‘lliaﬂ‘illiwEl (Securltles lendlng) ANULNUNNFTUNIUAUENTTIUNIT ﬂﬁ.(ﬂ.ﬂizﬂ’]ﬂmﬁu&]

v

) a . . o ¢ =1
AUN 6 : ﬁqiﬂiiﬂﬂigkﬂ‘w derivatives ﬁ']&lﬁaﬂl,ﬂm‘l/lﬂ']ia\‘iv‘lu@ﬁu

[ o

1. Usztan underlying derivatives ﬁﬂamu%vﬁwwu@; Salddotl underlying aghsla seraniltevansedng fall
1.1 nindauiinewmuannsoanuldludind 1 - 5

1.2 Savmaniasuiiu

1.3 underlying Sumuitdinausvundiadia

‘Luﬂimw derivatives EJNENﬂUﬁﬂ’]GUEN underlymg 190U i’lmwmaaqmmmmmLﬂuﬁmﬁﬁmuu(spot price) ¥3951AFYQN

Fovwaranth (futures price) Wiy Vet 1A underlying Suiilallaisiut e underlying Ttlussussnouvasuils

nam G]’eNLUUV]EJ@%JiUE]EJ’Nﬂ’JNEU’]'NLLa v Uaneliagraunsvanesie 08,92
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2. Feulunsawu vs¥ndnnsaganliunsamuly derivatives laneiile

2.1 n3al naavulaszyneaiunisamulu derivatives uaz underlying ¥e¢ derivatives Mazamulisgadaaululasinis

I @

2.2 \Junsdnduedyalu derivatives agnslaaganiladisil

2.2.1 derivatives on organized exchange

[

2.2.2 OTC derivatives &

v oy
[

2.2.2.1 {u OTC derivatives Tuussinelng dosfiadayadndheniiadu suiasmaivd suansiifinguuneenizdndia
AUNUTEYY derivatives 3BKAN derivatives

2 3 Tuﬂimm”mammsmi“mmamiamauaumLua derlvatlves auamm aumuu maaLﬂuwswﬂauwﬂawummmawﬂﬂ
‘1/N‘Ll liJUWﬂ@QVIUQ”L‘Uu&lllﬂVlﬁiUiJEJ‘UWiEJEJ%U’WIﬁQZJEJUa‘LlﬂTL«!‘Llﬂ(miJ

3. vdninaeinsIaliinSwddunieamedenisdiseilniunsenniiu (cover rule)

inammamawm”lmm‘w&’JausuaﬂﬂawuwmmmwLLavuamWﬂaaﬂummumLWEJﬂ‘wamamsv‘mﬂawumf\mawwsvmmma
maama derivatives auamaﬂmaammwlmawﬂu derivatives uu LLa”LUUIUG]WMVIﬁWUﬂQWu n.8.6 NNRUA

4. MaﬂLﬂm%LWJJLG]%J?I’M‘JUﬂWiﬁQV]‘U o[2h ‘UiuﬁﬂﬂL‘W@ﬂWiaﬂﬂ’]?NLﬁﬂ\‘i

Tunseii Uswammsawﬂu derivatives 7 underlying Lailddafonfunsndauiiay aﬂmwmaaﬂmsawu“[.u derivatives 74
ﬂa’nmaqwulﬂmwmumm A.8.0. ANAUA

5. annaeiiisindmsunisasmuly OTC derivatives
USENINNSARIIR Lvannadbu OTC derivatives nadl

5.1 GLmazuzmamhwmmmm LLa“LLiNiJaﬂ”lEJG]ﬁﬁiiJ‘YJa\‘i derivatives 1% ‘memmimmwmw 15 LLawauammwamma“
Lo ‘1/N‘L1 GL‘LJﬂiEU‘Vl’J‘Uﬂ\‘iﬂa’DLUU?U%S@WWﬂ’ﬁ‘U@Q‘Ui‘HWQ@ﬂ’]ﬂ‘lﬁﬂ’mﬁmLLa“’LL"\]\?@J@W’]El(ﬂﬁiillﬂ?iﬂﬂ’)u%’]ﬂ’ﬁﬂﬂiﬂ

°

5.2 lunsaliiinmanisaliidswanssnusesna1ves derivatives agnafitdudnday Tigdayansndientdeiuinuazudayan
8fi5ITUVee derivatives TuTENdansnsUviug

5.3 adya1dndhenildugeuliinisdiegug derivatives Wausendanisiesveld
nsamulusnelszme :

Uitmdnnisensasunteumandsyloviianzanuinning nindausy viommenwalneiseustslaegnmiuienaivegng
pafsEnennEnsIIS n.a.e. fuuaderelud nmmﬂummmwmsmﬁmﬂummﬂ‘wu WIDAULATIUNNT N.A.A.M58 d11n
NUANENSIINT n.a.9. Ineuiureuvieiiussmauslivtefudussnnitedn s e msnnindutensndaurtonisma
onwalneisau

‘1/I\‘1‘Ll miaamﬂumﬁmSwiaamwﬂumwivmﬂ mﬂmimaamzmmﬂanmauauaﬁmamaL‘Uumimamwﬂuﬂswmﬂ‘wwmEJ
mumﬂ‘umLLamu‘waﬂwiwsJLLaummwaﬂmwwLﬂuam%ﬂammmm I0OSCO ‘1/]3@1/11]ﬂ'ﬁ‘?]’e)sd’]EJIUG]@’]WUE]‘UW?JM@?W]?WEJG]’N
inmﬂmﬂuam%ﬂmaq WFE ‘1/]3’?]LUUG]iW?I’]ﬁGUENUiEVWH]GW]QLL@”LHU’?]GU’]EJIU GMS

1.1m51815nis9Useinea
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1.1.1 AusUms

1.1.2 AkuUAaY

£%

1.1.3 viuf (ismfududasann uagviuieyiug)

Y

1.1.4 @uansy

%

1.1.6 ludAryuansdvanasaeiu

eDe

Y v

1.1.7 Tuuansandlunausylewind underlying Wuiusinsusovun

9 Y

1.1.8 M1@NSVUDUNTANWULYINUDWALINUANTIANTVLAIY 1.1.1 - 1.1.7 SUNETNIIU 1.8.6. AMNRUALNLLAL

@

1.2 TudAgguansdnseyiusaialszina (Derivative Warrants : DW)

1

2. AANURLAENNATTIUNTAMUYBIRNTIANT
nindaunuiemdanisazanunsoamulaniude 1 feslnuaniRvemsiansaunaninaeiiasudiu Al

2.1 laifiven muwiaNau"lfuwﬂmawummvmwummmmammuawﬂumwmi

2.2 annsaldoudleld (saudensdinidu Muaniu shdyaldiiu Adeulvhudasuileusneamulddudunslitnssuleu
ansFundedlunmanslinnuiSnsingrneriiun ‘vﬁauLﬂau"Lﬂmawumamamaﬂumaaﬂmwmﬂﬂ)

2.3 N?JE]@J@LﬂEJ’JﬂUG]i’]ﬂ’]iV]UiT&WW@ﬂ’]i mmaaLfmmimLwammUswﬂaumswmsmmaﬂaawﬂmaEmamLaua a1 mama
3’1?’]’]%6”%6%&66‘?’18@1553& TmamauamnﬂanmaqmmmﬂLmawamawwaaalﬂﬁmﬁmmmamamﬁmmiauwumamﬂui“m

d1na

2.4 Tunsdiniunsamulu B/E wie P/N fieenasiansiananiiiediseniln1sé B/E vise P/N dnandesdinsiuenianse
Susatlagunnadisil

2.4.1 sNANTNIEYE USEMRUYL vise USEAsAnnesdiles mungvineinmegsivandunstu

242 aiﬂ‘U‘Uﬂ’]SN‘UWN‘UiuL‘1/|ﬂﬁ/lllﬂmﬂiuuﬁ/]'ma\‘iLG]EJ’Jﬂ‘UNS‘UN’]ﬂ@]']ll‘Vi'JEUB‘USuLﬂ%%aﬂ%aﬂ%i‘WﬂﬁﬁaVﬁWHﬁu%iaﬂ’lﬁ‘ﬂ’]\'ﬂaﬂ&laiﬂﬂ
aﬁaumvawﬂuﬂiumﬂ mu‘m 1 ﬂmﬂll‘UG]LLauMﬂﬂLﬂﬂJWﬂUﬂﬁia\‘musﬂaﬂGﬁ’]ﬁ'ﬁ U8 2.4.1 -24.7

el n1sendarsenisiusestananisieaduniseniaviensiusesddsinensedeendvisiuiusiuianends (15) auniseyld
lu B/E w38 P/N e

daufl 2 : niwdAuussnumion OIS FesfinuantiAuasvdninasilunisasmuded

1. nsdhdumieiinisesnagmeldvifunguunednsuszme

1.1 finuaudnasulumamdninasilumsamuiuioriudedmundmiunsasmenstuiluludud 1 4o 2.1 - 2.3
1.2 Humbevesnasmu OIS snsUszmaidudil

1.2.1 ﬂ’ﬁa@ﬂLLauﬂ’]iLﬂuE)SU']EJ’e]Em’]&JGLG]ﬂ”Iiﬂ’]ﬂ‘UG]LLa‘UEN‘WLDEN']‘L!G]N‘USWL‘Vl?Wlﬂ']ﬂ‘UﬂLLaﬂ’l‘u‘Vlaﬂ‘VliWEJLLauG]aﬁﬂ"ZIB"U’]Emaﬂyﬁz\l/ﬂgz
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FuluauBnanleywed 10SCO e Wunhevenawu CIS Adszme ilinsdevielunaindovendnnindsrsuszmanduy
AunInves WFE

1.2.2 CIS operator vasnasuiinanegnielinismiuguaremthenuimiuguaniluaundnadyes 10SCO

1.2.3 Tunsélit MF Waspulumbevesnasu CIS siedszia newu OIS shausuneadnanifesegmalddninasinisiiu
gua N3PRN NMSLAUBYIE WarnsinmsdmiunesuiiiofamuegesvesUssimaty

1.3 Uszimaninfiuguanisiauauemileananiuinsnisiianusuasesamuegaiiesmensil ausigdeuszmeandinau
v

1.4 Iuﬂsmmumsawumaqﬂawusaﬂwmmmﬂawm CIS a19UszIne ﬂawnmqﬂanmammsmﬂmmsﬂauhmwwmmm
mmmL‘LhﬂumimmsamwmmLﬂumsmmnmmu LLavmuT,stamiawumu (hﬂﬁuﬂumiawﬂwmmmﬂmm CIS A4
ﬂivmemLﬁuﬂawuiawaﬂmmawﬂwmmme)

1.4.1 Insamulunindduadudsainnuassdafeniuil MF awnsaamuldludadiuuinnimieminiu 80% ved NAV ved
naayu CIS AnsUseinety

142 umiaamulumwaaumalmﬁmmmmmammu (pro rata) wdlekardulumumdninasi single entity limit ¥83n09WU
sqa ot v¥ninasitanalldfunsamingauidu s

1.4.3 umiaamulumwaaumdmﬁmmmmmaﬂmu (pro rata) udlenadulunamaninast product limit d1usunswdaud
Jusip GUENﬂENVIUi’JEJuu

1.4.4 fFnsawulu derivatives Mlulumumaninasi global exposure limit vo9 Y8INDINUTINTIY

1.5 ﬂsm‘wﬂawummmmaﬂﬂawﬂwmmamawu ClS AeUTEINA NBINU CIS U TEMARINGT? ma&iﬂ%nawwu
aﬂ‘wmuﬁ/l'ma\‘iLﬂEJ’Jﬂ‘Uﬂ@\WIUi?EJWﬂL(ﬂ’e]‘s‘ LTLlLLG]LUUﬂSﬂJVliJﬂ’J’]%Jﬁ]']LUULLa LUuUiﬂwummaawmaawu '1/1\‘1‘14 IﬂEJVLWSUﬂ'J’]iJm‘U
SUE]‘UR]’]ﬂﬁ’]ﬂﬂﬂ?ﬂiﬂﬂﬂ@ﬂﬂ?ia\‘mu Uana. G]@ﬂﬁ]ﬂlﬁﬂﬂ’ﬁLﬂﬂLNEJsUalJa mmwammwﬂu LLauﬂ’lﬁiillL‘LJEJlWlLﬂEJ’J“UENﬂUﬂ’ﬁaQVl‘UGLU
aﬂwmumﬂanmwuﬂaaﬁumuma

' P o da a a = | a
AUN 3 : NINIFUYIELANWEUNINKTINTIETNYUVINLEUNIN

[

soululurhnvesanfunstusinUsenavionsiasinsUsenaiiieunindunvesgSurnaadl
15w Inaled USEnRuyu vise UTEviasinnesdies sunguringimessiaanidunistiy
2.UTT¥nnansesduTeTiagende

3 ﬁﬂ’]UUﬂ'ﬁNu@NUﬁ“’L‘V]m/lllamﬂiu“ﬁ/l’ma\‘lLG]EJ’Jﬂ‘UNS‘Uf}J']ﬂGﬁlI‘VI’J“Ua‘Ui“Lﬂ%‘Ua\‘i‘Viaﬂ‘VlS‘WEJ‘Vﬁ@‘V]ﬁ‘WEJﬁ‘LWiiaﬂ']i‘Vi’]\'ﬂaﬂNaIﬂEJ’]ﬁ
E)‘LWH] aQVI‘lJSLUU'S“W]ﬂﬁ’]u% 3 V]ﬁWEJﬁUUi“LﬂVlLQUN’]ﬂMiamﬁ’]ﬁﬁﬁmﬂ‘ULV]']LQ‘L!BJ’]H 49 1- 9

[] d‘ ﬂy S o = ' | LY e’nd‘ o CY
dull 4 : ganssuUssnnsYelaeiidynvieAudisusemna (reverse repo) nedulunumdninausindinaunney
NIIUNT N.AM. ANUA

daud 5 : ganssudszannsligunannindsneuszna (securities lending) Ineilulunundninasindrtnnuanznssunis
n.a.6. MU

o

) a . . o ¢ &
AUN 6 : ﬁqiﬂiiﬂﬂi%tﬂ‘lﬂ derivatives ANUNBNNUNNTTANNUY AU

[ o

1. Uszinn underlying derivatives finaauasiinduddaailadesd] underlying aeidla egmilsvSonangetne fsll Vo
! A % 11
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1.1 nindauiineauaninsoamulaludiud 1 -5
1.2 dnsuanidsuty
1.3 underlying 8unud1inumMBUaLiLAL

Iuﬂim‘w derivatives ©19841U51A184 underlymg L1961 iwmwmqaammmmaaLﬂuiﬁm{]a}%u(spot price) #3931A"Eya"

Fovwananih (futures price) i siai] AT underlying Buiilallddivtl vde  underlying Ailuesduszneuresdviifs
nan deadufivensuesaniranuasndamelfogsunsnatosie

2. Feulunsawu vs¥ndnnsaganliunsamuly derivatives lasaiile

2.1 n3al naavulaszyneaiunisamulu derivatives uaz underlying ¥e¢ derivatives Mazamulisgadaaululasinis

I @

2.2 unsdnduedyalu derivatives agnslaagamniladisil
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives &

a1

2.2.2.2 nstilu OTC derivatives Tusheusunet desdigdyadnihendaduiifypraildsueunaliusznougsia derivatives
negaglansiiugualaemiisnumiuguanunanninduazaaiamanning dusnnaniiyues I05CO  vdefiduaundn

Va3 WFE

Y
]

2 3 1uﬂsmmmaaumsmimumamsawauaumLua derlvatlves auaﬂm aumuu maaLﬂuwswaawﬂawummmawulﬂ
‘1/N‘Ll lmmawuayL‘UumaJa‘mswaWiawmmmmauaumummu

3. vdninaeinsIaliinSwdduniieanesenisdrsevilniunsenniiu (cover rule)

inammimawﬂwwswaausuaﬂﬂawuwmmmwLLa“uamWﬂaaﬂummumwEJQ‘WamEm1sv‘mﬂawumamaamﬁ“mmma
maama derivatives auamaﬂmaamamlmawﬁlu derivatives uu LLa”LUUIUWWMVIaWUﬂQWH n.8.6 NNRUA

4vaninaeidisdnd miunsamuniingusvasiiienisananudss

Tunsdidi Usndnn1sasulu derivatives #i underlying lllWAuRenfunsnsaudioy aﬂmwmammiawﬂu derivatives #14
nameudulunuigngy nan. e

s.vaninaeidisdndmiunisasmulu OTC derivatives
UItnianisaesdnliddennasly OTC derivatives Rl

5.1 WadoyaBndeniisinun uavudwaegiisssuves derivatives If uitndanisnsiunndudl 15 uavfugaihevewustas
ou Vol TuﬂimmumﬂanLﬂmwammmsmawawammﬂwmmmuawLLﬁN:uamamﬁﬁmmﬂmummimlﬂ

5.2 lunsaliiinmanisaliideansenusasia1ves derivatives egnaditiudndsy v
8fi53511v84 derivatives IUSENIANIMTWTILI

o

tUEUD ﬂmwmmmmuavmmam

o dlﬁ [

ansrdrunisamulunanninduseninddudy ialunindduvasnamusiululssmauazaisseme :

Julumudsznia wasnsdiinisamulidduluaudetagdndunsiiduluamunusenierimue
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o

v
o

191 gAY

=)

dauil 1 dasdrunisasmuiAiulumugoanninddunsaddyn (single entity limit)

dnTEIUNITAMUY
Uszvmingdau
(%uBINAV)
wihe CIS Anseenagniglitsfunguinglne L3itAin 10 %
d2udl 2 dnsdruAUIUMINUSEANNSWERY (product limit)
ANT1EIUNTAMUY
Uszvmingadu
(%VBINAV)
wie CIS nseanagneladefunguinglng Ladiiu 20%

3. foyaneaiusiuruitunulasinng
a"ﬂuquLﬁunuIﬂsqnﬂiL'éuﬁu : 1,000,000,000.00 U
ulguremsiiinRunulasanis : i
TuswdwssﬂzL'aa']msl,auasznwﬁfmamuﬂ%”eLL'in UIENAANTSLEUB VBN AMUIINNTITIUIURUNY : Ll
yarfingireniiae : 10.0000 U
a"'\mumqaamuﬁuﬁu : 100,000,000.0000 %17
MAvBWiLILAMuUTauauIBATILIN : 10.0000 UM

S18AZLDUALNULAY ; -

4. AMSUIMTIANIINDINU

nsauludyyr@evieaimiin (Derivatives) : aeyu

o

¢ o n:’l’ 1 L4 . .
ngUszasAvasn1samuludyy@evieaimin (Derivatives) :
- N13anAULES (Hedging)

] [
A v =

nsawulunsiansnidyyrdeuiealmiinda (Structured Note) : laiasyu

NaYNSNITUINITNBMU (Management Style) : nosnulneysmithinausznounisimdeulminiunemunan dunasyumean

9

Y ielvinaysenaun1sgeninaviliydn (active management)

Y

ANWAILNITTIINANDULNUVBINDINY : IenanauwnuLuulidudou

5. MsuUsrdanulgasu (class of unit)
UTEANNSUUITlanLeanu

- Lﬂ@uVLsUﬂ'ITU”IEJWiaiUGUEMUWU’JEJaQVJ‘u %1 13/92
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- Ussinglaanu
a ad Yo a
- Avgaglasutuduna
3178n179 class of unit :
1. ¥9ge : ES-EG-A
sgaziRgaudasviaviigamu : vilnazauyan
ANB5U"Y :

winedmsugaamundeiniseliandiuniennisamu (Capital Gain) waravaunausgloviainnisau (Total
return)

2. ¥odo : ES-EG-D
eazRyaufazvianueamu : vindneRudung
AB5UY

wingdmiugamundeinisiuneliainateantuiuna

3. ¥age : ES-EGR
FeaRuauAazvlianuEamu : vinsuteAunlulf
AB5UY

winedmsugamuidsinssungldainatennmsuneAumiigamusnluli

4. Yoo : ES-EG-
seazdaudazviiavilsamu : vingamuanidy
AB5UY

winedmSuamuUsHIayARasIINA1 NqUYARa / TAyaRa / @n1du mmmammmmwwmimmm VlG]ENﬂ’]iS‘U
ﬁwlﬂmﬂa'summﬂmsawu (Captat Gain) uag auamaﬂiﬂaﬁnumﬂmsawu (Total return) Tnefnvundusilunis
amuqnmmmaamwumau il Uswammsﬁ]uﬂswmﬂ@mamﬂmamumwmwuﬂuuaafm 3 Yurumaiy
lgvasuseninnig

5. ¥o8 : ES-EG-P
seazidaudazviiamiteamy : viagamungy
AnaduneY :

mmwmm‘umawuﬂsumwﬂamﬂﬂa / um‘umﬂa / @a1Uu muwmmmsmwum 919 Naamuﬂamaamuaﬁauamsﬁw
ﬂawumumﬂa Na\?VI‘lJﬂaiJﬂiﬁJﬁiiiJ‘lJﬁuﬂuEU’JG]ﬂ’JUMu’]EJaQVlu (Unit Linked) Naﬂ‘V]‘Llﬁﬂ']‘U‘u%lllLLﬁ’N‘VI']Naﬂ’]lﬁ SIN
?]VWNGU‘UIG]EJWiwiT‘UUEUEUGMaﬂVITWEJLLa YAAIARANNINE WA, 2535 mawuamuummmwummwmiwummmﬂsmu
E‘Nﬂll W.A. 2533 ﬁiﬂﬂ]ﬂiuﬂusd’]muawﬂiuﬂuﬂil FUNPITLANIZAY ey ﬂaumawuauwuwwaﬂmﬁﬂﬁumm‘wﬂuamﬂm
L‘VI']‘U‘U Iﬂauwwmmﬁawmvmﬂimmawumwawwuﬂuua&me 3 ’]‘UN’]‘L!‘WNL’JUI"ZIWUENU?HVH]GW?S
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6. ¥08d : ES-EG-E
eaziBuaudasyiaviaeasu : viatemnedidnvsedng
AB5UY

wanzdmSUamulhsensEhugesmsdidnnsedindvesuisninms 1/|maqmisuswvl,mmﬂmumamﬂmiaamu
(Capital Gain) LLavavauwaﬂivimmmﬂmsawu (Total return) Iﬂ&’ﬂuwaﬂmummmivammuwawuwmswamimu
Mobile Application UBIUTENIANTT

7. Y980 : ES-EG-S
seazdaudazviianilieamy : vinamungufiiay
Aa5u"Y :

mmvamiumawuwimumiaﬂnumﬁsimLuﬂumsmmavmﬁsiuLuwmsamﬂaswmaawumeLiaﬂm‘umnmm
ezja‘wmaqmssmwimmﬂaaumqmﬂmsawu (Capital Gain) ayay amaﬂsv‘lwumﬂmsawu (Total return) Imaaa
meﬂ,mmﬂxmmﬁusmswaimma‘usmiLLuvmmsawaﬂusﬂLLUU Asset Allocation Model %38 Discretionary
Portfolio Service smmmmwuawmwwmiwﬂivmm‘wmmuLLawmaLUaauLLUaﬁuamﬂm TPUsEnNInNITIY
ﬂizmﬂlmamuwswmwmluua8fm 3 Furumadulsdvesusendang
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UszanunisarsssulisunisannisiivssasdazSeniiusetaudu (base management fee) ludnsi3aeay : -

5. %otio : ES-EG-P
UszanunisarsssulisunisannisiivssasdazSeniiusetaudu (base management fee) ludnsi3oeay : -

6. WotiD : ES-EG-E
UszanunisarsssulisunisannisiivssasdazSeniiusetaudu (base management fee) ludnsi3osay : -

7. %980 : ES-EG-S
UszanaunisarsssuilsunisdanisiivseasdasBeniiuseUaudu (base management fee) Tudnsniesay : -
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A1535LHENN133ANT5518UTUGS (maximum management fee)

1. Yoo : ESEG-A )

UszanaumsAsssulionn1sdnnssnelauge (maximum management fee) ludnsluitiufesas : 1.3375 sio
Uvesyadminddusianun vindoyarmilduimme uwidsssuilounsdnns gouanadsylovd uazwnemsilou
o JundwIn

2. Fodo : ES-EG-D

ﬂiuiﬂﬁuﬂ'ﬁﬂ'}ﬁiiuLu&lilﬂ'ﬁﬁ]ﬂﬂ'ﬁiﬁ&lﬂ“lluaﬂ (maximum management fee) Tudnslaiiuioway : 1.3375 fg
Umawammwyaum%m %ﬂmaamamwuaumwm L’JULLmﬂqﬁiiﬂJLum\lﬂqif\]ﬂﬂqi NﬂLLaNa‘Ui”IE’JGU‘U LLa”u’]EJVl”L‘UE’JU
[y ’J‘UV]WTL«!'JZU

3. Jodo : ES-EG-R

ﬂiuiﬂmﬂ'ﬁﬂ'}ﬁiiuLu&lilﬂ’liﬁ]ﬂﬂ'ﬁiﬁ&lﬂ“lluaﬂ (maximum management fee) Tudnslaiiuioway : 1.3375 fg
ﬂma&uammwyaumwm wﬂWUUuaﬂmuaum‘wm L'DULLmﬂf]ﬁiiﬂJLumJﬂqif\]ﬂﬂqi NﬂLLaNa‘Ui”IEJGU‘U LLa‘“‘UWUVI‘“L‘UEJU
[y fJ‘lJ‘V]ﬂ'TL«!'JZU

4. Yode : ES-EG )

UszanaumsAsssulionn1sdnnssneluge (maximum management fee) ludnslitiufesas : 1.3375 sio
Uvesyadminddusianun vindneyarmiiduimme uwidsssuilounsdnns gouanadsylovd uazunemzilou
 JunAIn

5. Fodo : ES-EG-P

ﬂi“ilﬁﬁuﬂ'liﬂ'lﬁii&lLu&lilﬂ'liﬁ]ﬂﬂ’liiﬁﬁlﬂ"lluﬁd (maximum management fee) Tudnslaiiuioway : 1.3375 fa
U‘U@ﬂllaﬂ'WlﬁWEJﬁUVl\‘iﬁﬁJﬂ wﬂmauamwuaum‘wm LWLmeﬁiiaJLuanmiﬁmmi NﬂLLaNa‘UiquJSU‘U LLaumm/luLUEJu
3] ’Jummmm

6. Yot : ES-EG-F

ﬂi“iﬂﬁuﬂ'ﬁﬂ'lﬁii&lLutlilﬂ'liﬁ]ﬂﬂ'liiﬁﬁlﬂ"lluﬁd (maximum management fee) Tudnslaiiuioway : 1.3375 fa
Umawammwaaumwm Mﬂmauamwuaum‘mm nuLLm’lﬁiﬁJLuﬁmmiﬁmmi NﬂLLaNanuIEJSU‘U LLaumEWluLUEJu
3] ﬁummmm

7. Y00 : ESEGS

ﬂi“ilﬁmﬂ'liﬂ'lﬁii&lLutlilﬂ'liﬁ]ﬂﬂ'liiﬁﬁlﬂ%uﬁd (maximum management fee) Tudnslaiiuioway : 1.3375 fe
Umawammwaaumwm Mﬂmauamwuaumwm L’JULLmﬂqﬁﬁiﬁJLUHNﬂqif\]ﬂﬂqi mmamaﬂiﬂwu LLaw‘UWEWle‘UEJ‘U
3] aummmm

1 = ¥ 4 =
AsTsulsudguanauszlevisned

1. ¥odd : ES-EG-A
ﬂi”uﬁmﬂ'liﬂ'lﬁii&lLuﬂmNﬂLLaNa‘Ui“’Iﬁl%u%ﬂﬂ‘U Tuansnldiudasas : 0.107 maﬂmaqmammwaaummm PNAQE
uammaumum DUBAA1SITULLENNNTIANS muamaﬂﬁv‘[aﬁuu wasunenedou s Yuiteuna

2. ¥ago : ES-EG-D
ﬂi"i.l’]mﬂ']iﬂ']ﬁii&lmﬁlllNﬂLLaNa‘Ui‘"Iﬂ’UU‘J’]ﬂ‘U Iuaﬂi'l'lﬁ.lLﬂ‘IJi'é]EJa“ 0.107 G]BU‘U@Q%JEW’W]SWEJHHVNMQJ@ WWHEJ
uaﬂmuaumum nmmmmamuammwmms muamaﬂiv‘lwu LLa“"lJ’]EJ‘Vl”LUEJ‘LJ ) ’m‘mmmm

3. ¥8a : ES-EGR
ﬂiummmimﬁﬁumammmwaﬂsﬂwui'mﬂ Tuansnldiudasas : 0.107 maﬂmawammwaaummm PNAQE
uammaumum DUBAASITULLENNNTIANS muamaﬂiiaﬁuu wazunensdou a Yuitduna

4. ¥8a : ES-EG-|
ﬂsummmimﬁsmLuauwmt,awaﬂsuiﬂwmﬂ Tuansnldiudesas : 0.107 mﬂmaammmwaaummm PNAQE
mammaumwm DUBAA1SITULLBNNNTIANS mmamaﬂsiwu wazunenesdou s Yuitduna

5. Yaga : ESEGP .
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ﬂi”iﬂmﬂ'ﬁﬂ'\ﬁiiuL‘IJEJSJNﬂLLaNan“‘IEMUi']EJU Tudasnlaifudosaz : 0.107 WSU‘U@QNaﬂWVISWEJﬁ‘UVN%ZM WneY
mammaummm NuuaAsTTuHeNN15IANTg NﬂLLaNaUT’IEﬂI‘U wazuengidou o 'Ju‘mmmm

6. Yo8d : ES-EG-E
ﬂi“&l’]ﬁuﬂ'ﬁﬂ'\ﬁiiuLu&lilNﬂLLaNan“‘IEl?jUi'lElU Tudnslaisiudaeay : 0.107 maﬂﬁuamammwaaumwm PFnene
mammaumum GuudAsssuilennsianig gauanausylevd uasuenedou a Sudiduan

7. ¥4 : ES-EG-S
ﬂi“ilﬁﬁuﬂ’liﬂ'lﬁii&lLu&lilNﬂLLaNan”IEl?j‘lﬁ']ElU iuamﬁlmnuiaaav 0.107 WBU"UEN@JﬁﬂW]SWEJﬁHVNWJ@ WWTJEJ
mammawwm L’JULmeﬁiimu‘EJiJmiﬁmmi muawaﬂsviasuu LLa“’U’]EJVl“’LUEJ‘u 3%} aummmm

1 = = [ S
ﬂ’]ﬁii&lL‘L!EJMuﬁEIVISL‘lJElu‘Wu"JEla\WQIui']EJU

1. Y¥o8d : ES-EG-A
ﬂiuiﬂmﬂ'ﬁﬂ'}ﬁﬁi&lL‘IJEJ&J‘IJWEI‘VI“‘LUElu%‘Ll’JElﬂWl‘lJi'lEl‘U IuaﬂiﬂllltﬂUi’e)Elﬂu 0.214 MEJ‘U‘UEN@JaﬂWlSWEJﬁuVNMZJG]
mmwammaumwm nmmmaaamuaumsmms NﬂLLﬁNﬁ‘US‘“IEJ‘U‘L! LL@""LHEJV]‘“L‘UEJU 3% awmmm

2. ¥ago : ES-EG-D
ﬂi"il'lmﬂ']iﬂ']ﬁﬁi&lL‘IJEJ&J‘IJWEI‘VI“‘LUEI‘LI‘VI‘L!’JElﬂWI‘lJi'lEI‘U 1‘1&89]5’113“?]1!598?1” 0.214 WBU‘UEN@JﬁﬂW]SWEJﬁHVNM@J@
mmwammaumwm L’]uLLmﬂﬂﬁiiMLUﬂNﬂ’ﬁf\]ﬂﬂ’li NﬂLLﬁNﬁ‘Ui‘“IEJ‘U‘L! LL@""LHEJV]'“L‘UEJU 3% awmmm

3. ¥o8a : ES-EGR
ﬂi"il'lmﬂ']iﬂ']ﬁﬁi&lL‘IJEJ&J‘IJWEI‘VI“‘LUEIUWU’JEIaWI‘IJi'lEI‘U 1‘148(5]5’11&1Lﬂ1.!i'08a°’ 0.214 WE)‘U‘UENZJaﬂWlSWEJﬁuVNMZJG]
Mﬂmsmammaumwm L’]uLLmﬂﬂﬁiiMLUﬂNﬂ’ﬁf\]ﬂﬂ’li muamaﬂsﬂwu LL@""LHEJV]'“LUEJ‘U 3% au‘wmmm

4. ¥ago : ES-EG-
ﬂi“il'lmﬂ']iﬂ']ﬁii&lL‘I.JEJ&J‘IJWEI‘VI“‘LUEJU%U’JEIQWI‘IJ‘J']EIU Iuilﬂiﬂlﬂtﬂ‘l‘!i'ﬂﬁlﬂ” 0.214 WEJ‘IJ‘UENiJaﬂWliWEJﬁuVNMZJG]
Mﬂmﬂuaﬂmuawwm L’JuLLmﬂﬂﬁiiMLUﬂNﬂ’ﬁf\]ﬂﬂ’li muawaﬂsﬂwu {38 U’IEJ‘Vl”L‘UEJ‘U 3% au‘wmmm

5. ¥08a : ES-EG-P
ﬂi“il']mﬂ']iﬂ']ﬁii&lL‘I.JEJ&J‘I.HEJ‘VI“‘LUEJU%U’JEI@WI‘IJ‘J']EIU 1‘149(5]3’113Jmu58ﬁlﬂ°’ 0.214 WBU‘UEN&JﬁﬂW]SWEJﬁHVNM@J@
Mﬂmauaﬂmuawwm L’JULLG]ﬂﬂﬁiiiJLUEJiJﬂﬁﬁ]ﬂﬂ’li NﬂLLﬁNﬁ‘Ui“IEI“U‘u L1 ‘Ll’]EJ‘Vl“’L‘UEJ‘U 3% au‘wmmm

6. Yo8d : ES-EG-E
ﬂi“il']mﬂ']iﬂ']ﬁii&lL‘I.JEJ&J‘I.HEWI“’LUEJU%U’JEI@WI‘IJ‘J']EI‘U 1“99]5’11&1mu5@&lﬁ°’ 0.214 WBU‘U@G&JﬁﬂWWiWSﬁH%QM&J@
Mﬂmauaﬂmuaumwm LiuLL&]ﬂ’]ﬁiiiJLu&JiJﬂﬁﬁ]ﬂﬂ’]ﬁ NﬂLLﬁNﬁ‘Ui“IEI“U‘u L1 ‘Ll’]EJ‘Vl“’L‘UEJ‘U ) 3‘14‘1/!?’11‘14’3@14

7. Y989 : ES-EG-S
Ussanansisssuliouunenziisunieamuet Tudanlihuiesas : 0.214 maﬂmawammwaawwm

Mﬂmamammaumwm GuudAssIuileunsiants gauanausylevd uasueveideu w Sufiduns
' = a = '
ArsssuLeunUSneInsamu : Ll
AsssuLdauntsIndvue : 1l
AsssuLtpumunan1satiiuau (performance fee) : 1ifl
' = = a
AsssuLtaaDue :

UszanaunsAsssuieandug ludnsliiuiesas 0.0535 siel veswadmingadugvsvesnamusiy

o a a ' = RPN <
INYATLDUALNULAN (ﬂ’]ﬁiilll,‘uﬁlllLLﬁgﬂ’ﬂ“lﬁ]’]EWIlﬁElﬂLﬂ‘Uﬁ]']ﬂﬂ'éNV!ui'JﬁJ) :

S’]EJauLE]EJGW@QF’]']S?SSJLUEJM@HS]

1. mensuanuduay F’Y]‘Lﬂ81/1‘14’]621@"(1’]Emaﬂ‘VﬁWEMiE]Gﬁ’]ﬁ’ﬁ GﬁlI‘VI‘i]’]EJﬁ]iQ

2 ﬂ’]ﬁ’e]‘U‘UEWULLa‘”F’]ﬂ“ﬁ‘i]’]ﬁﬂ‘lmﬁiﬁaUUﬁusﬁ saai’mmmimaaaaum‘waauwastuU'ivmmLameUmm F’YIGLEU‘{]’]EJG]’N‘]VILﬂﬂ
mumnmaﬂgummmm mammgmma nIoUsEnAdIIAY

3. Ameuuugse ¥ uasdauanausylevidluseninanstissUndnesu aaenauns annzsileudnnaauiudminny
win24/92



o

J
)
3

namuiUndanauss European Growth

AMIZNTINNNT N.8.6. ANTITIE93S

4. sssudleuuazanlidngvesdguanalselev audsulnudnning uway/vverdsusdn waﬂmwamﬂumaﬂsvmvﬁ wazAn
ﬁiiuLusmLLavmsLszmamﬂ,mmﬂawmﬂumsawﬁlwaﬂmwfﬂumaﬂs‘“mmamawu A9

5. Al Asssuen Way/%se A1N1EINg =v|mmumammLuaqmJﬂwsawumaﬂﬁumwsaumawaﬂmwamiu
Uszinelneuwagaauseme wu n1sdav Wildun Suneu daeu gua iusne ﬂamumaﬂi‘v‘imﬁu AsssulluuLazAlYanY
TunswaniUasuiiunssnsUszmne n1slouiiu mi‘zmmmmawmﬂ‘mamnswEJmﬂﬂsvmwﬂumﬂmsmimw AN
ﬁiimusml,avm%mwLﬂwuaaﬂums{]aﬂﬂummLasﬂuamﬂLLaﬂLUasquumw ‘vﬁammLamau’memmmaaﬂumiawu
TundnnindnslunaysaUssme Wy &oyey1 Forward, Swap, Future waveldineviorsssusilondug muiidneads saud
mimwuavmﬁsiuLuwaiﬂmLwaiwﬂawummmawﬂwaﬂmswamﬂfcm Hudu

6. A9 ( mm)IumsmLuuﬂmaar;mLLawaﬂaﬂmwﬁaaiaﬂmiwammiﬂgum‘wmw WselBenArdulrumaunuaIy
\@U8NUSENIANIT Lwaﬂiﬂwumamaawm8awuma dloldumdmndtnnuanznssunis na.m. atldiesu
ﬂgumdumsmmuﬂmwma mwmmsq

7. enUInwIng g m’LszmwmmsuumﬂmimmumqmwsamimLuuﬂﬁLwamsimmvmlmG] maanawumwmaﬁm
8. Al¥nelunisutiseBuaaesie TisEudune ﬂﬂszmymaGfLumsmumﬂawuﬂUﬁmmi WU AsssuLleuAadi
suAsSenAU Aenswanud Arluswudlenns m‘lmﬂ‘ww AlNSES mamwuﬂ ANNINBD39 (O3)

9. Asssuilendmsunisldusnsvasesdnetuy Lwamivswmwaﬂmwsmwmmﬂ global custodian dwsunsainITAeU
TusaUszma wazaldaneiinannisinidntiszsian (failed trade) auiidnaass

10. mimwlummmmmLLamsammiﬂawuim (Independent Oversight Entity : “IOE”) (f14)

Wil mﬁsimuﬂmmvwﬂﬁumaauﬂ MLisﬂmumﬂﬂawu ‘LmammmsssuLuauLLavﬂﬂsumaw,ﬂwuamumsawumauhm
‘waﬂmwwsam‘waawmawuaamumﬂuﬂsvmmLLawmaﬂivmvﬂ
mﬁsimuawLismm‘umﬂﬂawuiamwmusmmwuammmm

A v

8.3 AsssuflendiSeniiuanddsdevsedioniteamu
AsssuLilaun1svemiagamu (Front-end fee)

1. Y080 : ES-EG-A

waulvlumsinuadnsAsssutoanisuemdleasyu : 1l
Ussinansasssudsunisnevisanuludnnldifuiesas 1.5 vesyadmiigamu

2. Y080 : ES-EG-D

waulvlumsinuadnsAsssutsanisuemdleasyu : 1l
UszinansAsssudsunisnevihsanuludnnlidifuiesas 1.5 vesyadmiigamu

3. Wodlo : ES-EGR

waulvlumsimuadnsAsssutsanisuemileasyu : Ll
Ussanaunsansssufeunisuemhesamuludnsliiiudesas 1.5 vewarmiigamu

4. Yoo : ES-EG-

Feulvlumsimuadasiasssudeunisueniosamu : il

Ussanansansssudeumsvemheamuludasiliinuiesas 0.75 veyadmiieamu
5. Yo : ESEG-P

Feulvlumsimuasasiasssuidsunisueniosamu : il

UszmmmsmﬁﬁmLﬁsmmﬁmwﬂaaamﬂuﬁmﬂﬁLﬁu%aaaz 0.75 veaAmIgamY

6. % : ES-EG-E

weulvTunisimuadnsnasssulisansvieniaeasyu : Ll

Ussanansansssudeumsvemheamuludasiliinuiesas 0.75 veyadmiieamu
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7. ¥otio : ES-EG-S

AsssuLaun1svIeniIeamu (Front-end fee) : laidl
ANSIIUNENNTFUFRAUMIIEAMU (Back-end fee)

1. Y0¢0 : ES-EG-A

AsssuLaun15SuTeRUNLIBaIY (Back-end fee) : luidl

2. ¥a¢ie : ES-EG-D

AsITuLaun15SuTeRUNIBaINY (Back-end fee) : luidl

3. ¥a¢ie : ES-EG-R

AsITuLeun15SuTaRUNIBaIY (Back-end fee) : luidl

4. Yoo : ES-EG-

AsITuLdeun15SuTaRUNIBaIY (Back-end fee) : luidl

5. Y989 : ES-EG-P

AsITuLdaun15SuTaRUNIIBaIY (Back-end fee) : luidl

6. Fo8/o : ES-EG-E

AsITuLdeNN15SUTaRUNIIBaIY (Back-end fee) : lidl

7. ¥o8ie : ES-EG-S

AsITuLdeNn15SuUTaRUNIBaIY (Back-end fee) : luidl
ArsssuLteun1sduasundteaud (Switching in)

1. Y080 : ES-EG-A

dnnasssundlennsiusumizeamuidn . Sasesssnileudioaiy mnnesusmmeliuIEninng
WM WagINUIENIANISau .

UssanansonsAsssulsanisduaeumizeamudt : - Sasuderiusssuilonnisve (Front-end fee)

FNADYALNULFY -

2. 080 : ES-EG-D

Sandsssuisunsduidsumicsamudt :  Sandssademieatuy vnnemununigliuitnians
e wazanuisminnsdu

UszununssnsAsssuisunsdundsumineasqudn . Sasufeaiudisssuidiounisue (Front-end fee)

uazBeaLiaAN -

3. ¥atie : ES-EG-R

Sandsssuisunsduidsumicsamudt :  Sandssademieatu vnnemununigliuitnians
et wazanuisminnnsdu

UszununissnsAsssuisunmsdundsuminsasqudn . Sasufaiudisssuidleunisue (Front-end fee)

uazBaLRaAY -

4. Yoo : ES-EG-

Sandsssuisunsduidsumicsamudt :  Sandssademdeatu vannemununigliuitnians
ey uazanuisniansdu

UszununssnsAsssudsunmsdundsuminsasudn . Sasufaiudisssuidieunisue (Front-end fee)

uazBaLaAY -
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5. ¥a8je : ES-EG-P

dnsAssulsunsduasuniieamudi :  danAeTsuLufeaty NinnemuTIungliuIEninns
Wt WagINUSENIANISau

Uszanaun159nsaAsssuLliunmsauasuniteamudi :

SIUALLDUALNULAY -

6. Ho8/o : ES-EG-E

BRI NAYINUANSISUL NS (Front-end fee)

dnsAssulsunsduasuniieasmudi :  danAsssueufeaty NinnemuTIunglauIeninns
Wt WagINUIENIANISau

Uszanaun159nsAsssaLilumsauasuniteamudi :

SIUALLDUALNULAY -

7. ¥ogio : ES-EG-S

BMINAYINUANSTIUL U5 (Front-end fee)

ArsssuLeun1sduasundteaud (Switching in) : Lyl

AssIUlENNsuUAURgaIUaan (Switching out)

1

. Hod0 : ES-EG-A

ASIIUENNTFULUAUMIgaeUaan (Switching out) : 13

. Jod0 : ES-EG-D

ASIIUENNsFUUAUVRgaIUaan (Switching out) : 1

. Hod0 : ES-EG-R

AssINENNsIUURURgaeuaan (Switching out) : 14

. Yod : ES-EG-

AssIUlENNsuUABURgaIuaan (Switching out) : 13l

. Yod0 : ES-EG-P

AssIUlENNsFuUAUMRgaIuaan (Switching out) : 1l

. Yodl0 : ES-EG-E

ASsTUENNsFUURUVRgaIUaan (Switching out) : 14l

. $o¢0 : ES-EGS

ASsIUENNsIUUAUVIgaIUaan (Switching out) : 14

Arsssuiiisunslounigau : &

ANSIIULTEY : 5.0 UM

fiavitagasyu : 1000.0 e

V3aLAEYRY : 1000.0 M3
A1sTIUIBNNTTRRNENATSUARENS TuMdEa U : &

auuay : 50.0 U

AUSunsalvgAunlteaunausTaziIantonsaimuualulaseng (Exit Fee) : laid

' oA =~
AMDIFULUYUBUY : U

' oA ] ! ! |
ANTITULUYUDIUE) © mum\‘igamwwmaﬂnu (Spread)

ludnsliiiy Souaz vesyaAmUlgamu : 0.25
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VoY
g = =

= a a ' = S a < v N v '
INYATLDYALNULAN (ﬂ']ﬁiiﬁJL‘LlEllWlIﬁEmLﬂ‘U’\mﬂﬁ‘\! Q%ﬂﬁi@@ﬂ@ﬂﬂ?ﬂﬁﬂﬂﬂ) :

Imauswwms%vﬁaﬂLmJmﬁsi:uLua:umsmsJ/aUL‘LJasmvimaawulfmmJwmwmmamamaqwawﬂuLmﬂu pRHNID
anudvslumsudly snidin Wieanfunsanrsssuoudana1ndieiu Imaamﬂmummmmﬁaumﬂmamwawwm
sl msuludoadulumuusenadinauimue LLav‘inammsa“Lmsﬂaa%a8@fL‘wmawumw’twmaaﬂmumuasﬂ
Toyadfnyuosnewu
mnfimsuBeuuasmtasBendinaniney ‘UswamﬂmvLwﬂwmuimmmﬂivmﬂl‘ﬂumﬂmwa ) mmms‘mmmwaq
UIUNAANS Wag o amummmawﬂme6uaawauuauumimamaimaﬂwmaawuwh}Lﬂuamuﬂumwamwmaawu
(@ndh viefiiulasivesuisninms
dwiunsalnsusssiiussuTinmumbieanu
Luaﬂmﬂmiﬁnamwm8aawummsuﬁisumvﬂummmammmmmmmaaﬂummism i ﬂﬂmwmﬂmmmﬂmimsam
wu AnsUseude Wiy daly maddomembsamumunsussaivseiudin dasuiiauladonsussaivssfuinay
mnaaawummamﬂmmamvaummﬂmﬂmmuNaulsumvumuﬂsmiiuﬂivﬂummmwm8awuLLa~/wsaLaﬂmsﬂivﬂa‘u
asmefalaeuaEmss AT »
mﬁswLuawmwmmiLssmmumﬂﬁaqmuﬁ%ammssﬁﬂszﬁ’u%’immwu’asamu:
- Arsssuilounsuenieasu (Front-end fee): laidl
- mﬁssuLuaumiiwaﬂwmaawu (Back-end fee): 1sidl
il UignUsziuiinenaiiansanGeniiudssauien veA ey 9 Wndunuieuluiissylilunsusssiussiudin
AIUTEAY m@mwuswﬂivﬂummmmm
swazBunvesAsssulndun

o

ausganvMuIBamu (Spread) LﬂuaqiamngmammlﬂLﬂuswmmwmaawumawﬂmﬂuamwmaaamuma"lﬁmﬂu

5'1\7"’1’15U"UEJﬂUMU’JHaQVIU“U@ﬂﬂ@ﬁVm il mumwaﬂ’mmﬂawumLﬂuamﬁiaaa%mﬂu 0.25 maagamwmaawumdﬂu
mimmﬁuswmmwaaswaﬂwmamm LAZAIUANNAINEIE mmmmmammﬂwﬂmﬂawummmu Wiethludnse
Lﬂum’m’]ﬂumi%mwaﬂmswwamaqm

mummamwmaawu (Spread) ﬁ]wlmumismnulmfmuLmlﬂLﬂuiwmﬂmwm8awu°[.uszmﬂ’m,auasmwmﬂawuﬂsq
bb31 ‘1/N‘Ll ﬂ’]i’ﬁ\‘i"ﬁa Msaawwﬂu waaamﬂaawmaawu mwmmﬂauaﬁmaﬂiamﬂ ﬁ]wumiiwaaumauaﬂmmaawu
wWrlUlusianang Miai’]ﬂﬂ‘J‘U"Ziaﬂu maswmamﬂaaum maswma‘umaauaaﬂ
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1. nMstnAsssuLeu/Anldane
1.1 sadiszylilulasenis

Wowe” Wiasmunsrudami = 3 Suwhmsteuns

1.1.1 liAudasniszylulasenis PR Y
FunifuLigay

1.1.2 udasfissylilulasens @nns
mnuaegretaulilulasinisuwaiiiaunse
WisuwUasludnuaeainanle)
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ansAsssaleu liquidity fee litiufonas (vosyarniiwamu) : 2.00

TNYALLDYALNULAY :
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v

Soanudva
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« UTEndanITaziansaseniiu Liquidity Fee Tnafindnnistunisiiansanidulumuulouisuay
WUINTIUSENIANII AU Inefiansanaintadedis o MAades laun

1) mumuLLavm%mEmﬂmwamamwaaumamawui’m (transaction costs) WU bid-ask spread i
LUa&JuLLUaﬂUmﬂmwam&meaaumwmm“ﬂﬂ%mﬂumﬁﬂmammumiawu LaY/%3D mu‘muuau
m‘lﬁumwmLssmmumﬂﬂawusmﬂmww (nsed feeder fund 58 fund of funds) iwmmumua“

m‘lﬁumaauw Lﬂ YIUDY Lﬂumu

2) GIUV]‘ULLa“’ﬂ’]I‘U‘i]’]EJﬂ’ﬁ‘W]ﬁiﬂiill REPO LWE]Lﬁillﬁﬂ’ﬁ/\lﬂaaQiaﬂiﬂﬁiﬂiiu‘sﬂuqﬂiﬁm (ﬂ’]ll) UaY/%39
GIUV]UIUﬂ'liUiUI“UGﬁ’]ﬁ”IiE]UWUGLW@ﬂ@Qﬂ‘L!F’YJ’]lILﬁEN

3) iumummmwwmwmaawumaauLﬂaawuwawuaaﬂ LAENIDITTHLNAINITNDATOINUIY
awuﬁuaamﬂawmaawwaamamﬂuuiﬂmammamawaﬂmwa

4) AN MARDIVBINBIWUTI WU anmadesramindduiinesuiionses
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- lunsaififinslfindesiio Liquidity Fee & UigmdnnisanansaEeniiu Liquidity Fee WanBuennns
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annedesinly

Iuﬂimmmﬂmmawa LIC]UIdIty Fee ‘L«! HUIN Liquidity Fee ‘VlLiEJﬂLﬂ‘U‘lG‘IT\]”‘LﬂﬂaUL‘UWﬂENVm
’e]EJ’]ﬂ.iﬂGﬂllﬂ?ﬂ‘ULﬂS@x‘iﬂJ@ﬂiﬂ@ﬂUi”ﬁﬂﬂL‘W’e)‘UiiLVl’]Naﬂi”‘l/l‘UVINaU‘VIEJ’H]Lﬂﬂ‘U‘HﬂUB\IﬂEJWL«!’JEJaQ‘VI‘L!‘VIEN
mawuiuﬂawumalﬂ msawaulmlmmmﬂivamLwaaSNwama‘uLmuivmawwmamﬂm
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SNUALLDUALNULAY :

Lll’e]ﬂENV!uUmEJVlNISU liquidity fee US¥MInNITazALTiuNTsIaanAdosiunamuUalen mmauam
lmumﬂ nawuUaIeng ImmvLsaﬂmumuammumﬂmsmmwmaawumaauLﬂaauaaﬂw 730
Lﬂulﬂmmawu%awawammi T,mamuqmﬂiﬂmwﬂmﬂawuu,avwaam’wawumumm Foaz
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pricing) :

nasyusIMaly
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A835UHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

nannauawazeuly
« USENTANITALANNUADANT SWIﬂg factor aqamlmmuiaaav 2 mawamumaawu LazUSENIANITIL
NA1seuL@aenly Swing Pricing Ay Full Swing Pricing 3@ Partial Swing Pricing mmmawuﬁ]ﬁum

°

UEndan1s lneilsdiaselovivesneamuuazgiieviisamududdy

« swing factor fnannislunisiasandulusuuleviguaziuimsniuseninnisivun lnefiasan
ndadung o MAetes laun

1. mumuLLa ﬂﬂﬁumaf\nﬂmﬁeziaﬁmawiwaamamawuim (transaction costs) 11 bid-ask spread i
LUaUuLLUaﬂUmﬂmieﬁamzmswemumuwuuauﬂﬂﬁumﬂumﬁﬂmammumiawu WaL/%30 G]‘LWI‘L!LLaw
m‘l‘fumwmLssmmumﬂﬂawusmﬂmamq (nsel feeder fund #se fund of funds) iammmumu
LLau/maﬁ’fLﬁumsJauwmmsuaa WHudu

2. G]‘LW]‘ULL@ ﬂ’]I‘U’\]’]EJﬂ”IﬁV]’]ﬁiﬂiﬁiJ REPO L‘WE]Lfﬁllﬁﬂ’]WﬂaENiENiUﬁiﬂiillﬁﬂu’]G]IM'EU ﬂ’]ll) LLau/‘VﬁE]
GIUVIHGLUﬂ’]iUiUGLSUGﬁ'W?I’]ﬁ’QUWUGLWE]ﬂ@Qﬂuﬂ’]’]llLE"{EN
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YoANIUEAND
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msiifinisldiesestio swing pricing Uag Uswwmsavmaaszaumaawumﬂmﬂﬂi’ﬂumswmsm
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Mieanu (subscription) mmﬂammiaumaawmaamum (switch in) inAeyadn1svIefy
Myamu (redemption) LLazﬁ’ﬂ@ha;&ammsé’ULUﬁawmaamuaaﬂ (switch out) M1ail 7gazL8yn
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Luaﬂawuﬂmamﬂﬂj swing pricing Us¥ninn1sagandunsiviaenndesiunosulaienis mmama
‘vﬂmumﬂ nowuUaene ngldudannis best effort GZNLﬂul‘dmmma‘wuwawswmmi wazATng

Iwwuaaﬂawuuavmawmaawumumﬂm ImamLuumsm:umaimmmanawuswmiﬂ uazidu
"L‘Umwﬂi“m?mLﬂmﬁuaqm‘wum

' o & ' = 1] v & ¥ da e e . .
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. UiEmdanisezfiansanBeniiiu ADLs TnedndnnisTunisimnsandulumuulevsuasiuimied
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1) mwuuamﬂ%msmﬂma%amawswaawaaﬂaamusw (transaction costs) w1 bid-ask spread i
LUaauwdaalﬂmﬂmsﬁnaﬁmUwi‘waaumwmm”ﬂﬂm’]ﬂlumﬁﬂmammumsawu WaL/%30 Gl‘Ll‘VI‘LJLLa‘“
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ﬂﬂﬂzﬁmaummmmaa Huduy

2) G]UVIULLauﬂﬂ“UﬁYIEJﬂ’]i‘VI’]ﬁiﬂSiiJ REPO LW’P]LﬁillﬁﬂWWﬂaaﬂiaﬂiUﬁiﬂiiﬁJﬁJUWWGLﬁiU (ﬂ’]ll) UaY/%3o
WHVIUGLUﬂ’liUiUI‘UGﬁ']?ﬂiE]UWUﬁLWBﬂENﬂw‘ﬂ?llLaEN

3) Uadedu 9 Nerufintulueuian NilNansenUaNNAGENRIANNSNETINGINUTINAMU

‘VN‘U ‘Ui‘tﬁ/ﬁ]ﬂﬂ’]i@'1R]‘W‘i]’]imﬂsﬁ“ﬂ@Mﬁﬂi”ﬂﬁmﬂﬁﬂ’]ﬂlmsﬂ@Wlﬁ]ﬁ]i\Wlll@ElLLa maauum«ﬁmua ‘Viiaﬂ’li
‘Ui“’LiJUR]’]ﬂ‘{jf\F\]EWlLﬂEJ’JGUENL‘V|’1‘Vlﬁ'13~l”liﬂ‘1/l’11ﬂLW@GLMa'liJ'ﬁﬂW]LUUﬂ'libLﬂﬂ’]EJFLUL’]a’lLLa“’L\‘ialﬂa‘U 3% “um“uu
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1) ANNAFBIVBINDMNUTIN WU AnnAFeIveImIngduinemuienses
2) WasAN13AU WlEUIENTANUY AFBRIUANIEAAIAYBININEAUNAIY
3) Jadpdu q Noruintulueuian NiNaNTENUANNAGEIVBIMANNTNETINBINUTINAIMU
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Ui”LZJu‘i]”lﬂ‘{jﬁ]ﬁ]EJVlLﬂEJ’JGUENLV]’]V]ﬁWlI’]iﬂVI’]‘lﬂLWE)IME‘VIZLI']?E]W]LUUﬂ”IibL\'ﬂﬂ’]EJI‘ULTJa’]LLﬁ“’LQ@‘UI‘U 3% SUm“"Ll‘L!

q
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. ‘infﬂmmisuam’mammvuwama‘uawmaawwﬂmm(mm) wlalunisiansaniazniednaula
1399619 9 VlLﬂEJ’J‘UENﬂUﬂ’]iI%Lﬂi’eNZJE) ADLs Iu’aummiuu

. ‘Ui‘H‘VWﬂﬂ’]isﬂ@ﬁﬂﬁuﬁ%ﬁﬂﬂ"uﬁﬂ%ﬁ@ﬁu@EJﬁ\Wl‘u‘VIGU']i”L\‘lu@’JEJL‘Uﬂ i’JlIL‘U’WLiJ‘lJEJEJWZI’e)ﬁU’JEJaQVINIU'JuVH
ﬂ?iVIﬂJﬂ’ﬁIﬂ]LﬂiﬁNﬂJa ADLs LLa‘”UiHWﬂﬂﬂ’]iQVU’]EJE]ﬂ%@ﬁu@aaﬂﬂ@}u@ﬂﬂaﬁﬂﬂi‘i’ﬂUﬂﬁWQ’ﬁﬂﬂLLa‘“‘VﬁEJ
m@ﬁ‘lﬂ%lﬁ@\‘ﬂm\‘l 9 %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂsﬁLﬂi@\m@ ADLs Tuduinisiu istiudendnnisveasiuaninagll
LUﬁUULLUaQﬂWiﬂ’]Luuﬂ’]ﬂﬂ 9 Vl‘lﬂﬂ?Luuﬂ’liﬁiamﬂﬂu%lﬂLLa’J‘VILﬂEJ’NJ’eNﬂUﬂ'ﬁI‘ULﬁi@QEJEJ ADLs Tuiu
mmiuu LLlI‘Vi’]ﬂﬂW8‘1/1@@1]3'1‘(1;;]’)’1LGUﬂﬂ’]"U’e]‘VﬁJ'JEJ@Q‘V]‘U‘V]\WI%JWVI%JU’1Qﬁﬁu%@ﬂﬁu%ﬁﬂﬁiuu‘lmﬂﬁﬂ’]iﬂLiEJﬂ
Lﬂ‘ULQ‘LJlﬂLLa‘“SWEJﬂ’]i"?J’e]WLJ’JEJa\‘iVIu‘Vl‘U'ﬁ‘“WJEJL‘Uﬂ%LiEJﬂLﬂ‘UbLﬂJ‘lﬂu‘Ll bLlllﬂi‘Uﬂ’]i%ﬂﬁiiVm’JHaﬁ/lu Fadu
VL‘UGYI?,JG]aEJWUﬁNJENUiMVWﬂﬂ’]i

. inaﬂmi%amuammvLsaﬂm‘u Anti-dilution levies — ADLs mﬂmmmsﬂamiﬁﬁawmaawuua”
amﬂaawmaawum mammﬁwmaawmm“mLﬂaﬂwmﬁawuaaﬂ meﬁﬂmﬂwuwmu ADLs
threshold wmwmmﬂh i’JlIm‘US‘HW\]61ﬂ’]i‘UEJﬂ\‘l’J‘uaVIﬁVIﬁ]“Wf\]’lim’lﬂ’muma(ﬁﬁ’]miLiEJﬂLﬂ‘U ADLs i
Lmﬂmaﬂulm LLa”ﬂJaﬁﬂ’Juﬂﬂ/}ﬁ%ﬁ]”anﬂWMuﬂL‘WllLmﬂumiLiEJﬂLﬂ‘ULQ‘WW‘“?’]EJVW]’]?WEJﬂ’]i"U’e]WU’JEJanu
LLavaULUaawmaawum Miasu’mﬂwmaawuua“auLiJaEmefJaﬂwuaaﬂluﬂimmmmm
WU enaanisazsuale

B inaﬂmimaamuammaauufdaﬂamw ADLs ‘VlLiEJﬂLﬂ‘Uﬁ]iﬂ lﬂmmaawuwmmwwms et gL
aﬁ]iﬁﬁﬂﬁﬂ%ﬂ’]ﬁu@l’ﬂuiﬂiﬂﬂ’ﬁ Iﬂﬂ‘Ui‘HVl"\]ﬂﬂ'ﬁﬁ]”L‘UﬂLN‘EJIU%HQ&@‘U?I’JU&?U‘UEJM@ﬂ’eNVl‘Ui’JiJLLa"’/‘VﬁEJ
L’JUI"ZIW‘EJENU?HVIQWﬂ’15‘1/15’&)N’1‘L«!‘V|’1QGUEJ\‘MNEJUWUi‘HVWﬂﬂ’]iﬂWMUQ

AMsNasaulgATedile

aa a A v = < a | o | o o o v
. Uswammia”mur;ﬂma AafasaudenldnisSenuiu ADLs Awananaiuluwsias Tuvinnisninsls
\Aspadlatl

. U'%i%’w%’ﬂﬂ’ﬁawﬂaﬁm%‘%smLﬁu ADLs Iﬂaﬁ]“Lﬂuﬂ’lsFL%Lawwi’w‘hﬂﬁﬁ?}jamaiﬂﬁé’ﬂmummmam
Gnamwmsmwuamasuanﬂawumsmﬂu :uammswaauamamwmmamawu flAwfiund ADLs
threshold fiusEmannsiviun Imwmam%amwmaawuamamaaﬂawummmmﬂuamms%
M8aIMU (subscription) mmﬂammiauLﬂaﬂwu?aamum (switch in) Mﬂﬂ’)ﬂyja@’lg’]iﬁmﬂﬂu
MigasU (redemption) UagvinmeyaAnsdulUaeunilgamueen (switch out) Mail gazidyn
Basenandulunaizivssvinnstiviun

- UTEMIANsimun ADLs Threshold Tnglitayanasialuil
1) yaFmsvevmhvasuiarduilisudiunnnitgasinisueAumheasulasduiuisusen

2) mammi%awmaawum a‘uLﬂaauwmaEJmmammimsmwmaawuuayauLﬂaauaaﬂ VN‘UTU‘Vl
IAN1T91ANTUINIMUA ADLs Threshold (1) Lag (2) GL‘inWU‘VIG]Nﬂ‘U

IUﬂﬁﬂJVIZLIﬂ’]{L"ULQSENlIE] ADLs u ADLs ‘VlLSEJﬂLﬂ‘UVLGH] ‘L!']ﬂaULGU']ﬂENV]u BEJNISﬂGI']?,Jﬂ’ﬁFLGﬁLﬂi@\?ME]UN
’Jﬁmﬂi‘”ﬁ\‘iﬂL‘WE)‘US?L‘V]’]B\Iaﬂi‘”ﬁ/l‘U‘VlNaUV]a’]ﬁ]LﬂWU‘Uﬂ‘UNﬂaWU’JSWSQﬂQaQVluEL‘UﬂENVI‘UG]@‘lU Lﬂiaﬂllaﬂﬂll
bL(ﬂ?hl’]G]E]UT”E‘NﬁL‘1/\IE’]€‘ﬁ’]\‘1IN’ﬁ(§1E*]‘ULL‘1/]‘L«!I‘ViﬂE)\‘1‘1/1‘L«!LL1§]E]EJ’]\?SLG]

NaaYus feeder fund wag fund of funds Wienasyuuatemedinisly ADLs USEMIANTEiaIsTaN
aiumsiviaenndesiunamualeni

19D YALNULAYN

idlenasuuaenidld ADLs Usendanisaganiiunsldenadesiunemulatenis audeyanlasu
N neauUaIene lngagSeniumudadiuainnisvienisdenieauwazduiisuniisamu

win34/92
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N mamaﬂwmﬂaqmuLLavaULﬂaawmaawuaaﬂ maLﬂulﬂmumawuﬁmaqmwwmi LaLANS
mﬂsviaszjwuaqﬂawuu,avmamwawumumﬂm ImamLuumsmumdmmmaﬂawuiawﬂﬂ (GE
L‘UulﬂmwﬂivmwLﬂmﬁuaqm‘mum

- msmruaReulunsadednialun1ssumdeuigAuniieau
oy Y Y = ' . .
srazandesisamtinaun1svIeAuniagamu (notice period) :

nayusMaly

a

Weghaniigamudeinislinauniteamuyasniunds : 15.00 % vesyarmindduans

1

14 14 a o J Y v o
ALADUAIUIYNAANITANUUNUUNIAN & 3 TUNINIT

NUALLDUALNULAY :

wannasiazdouly

. UswaﬂmsavmmmvavnmmaammaaamumaﬂLLﬁwamﬂaumﬂaaawmsawu (Notice
period) iﬂmmaawuwawswmmi ulsliAu Notice period mamwmmmmuiﬂsqms POHRNIGR
uammivl,aaawmaaamumsaﬂLﬂmiﬁiﬂmmaawuwawswwms Lmlummmammumwmmm
mu‘lmnmﬂﬂamwmmwuJmLwa”lwmaammumumauaﬂawuiamLav/wiamlﬂmﬁuawsw
Famsvserumeeseduiivismdanisivun

- U3ndnnnse1ald Notice period aufuiasasfiolunisuimsanudssaninadesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEAEE
\3esdlody q IneRansanainanimages LLaw/mamaamuamavmmﬂﬂummwUauwawﬂuﬂumvuu ol
n5l4 Notice period L‘W‘ENLﬂiENZHEJLQ8’3@’1%]1&L‘WEJ\‘i‘WE]GLUﬂ13LLﬁlﬁdﬂmﬁﬁﬁﬂWWﬂaaQ‘Uaﬂﬂm%u Fa01304
IﬂjiauﬂuLﬂiaqmalumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmm’mawmmﬂmwwL‘wmuLuaqmﬂmsmﬂluﬂimmwmﬂmammm"l,ummwau uay
maawmaﬂﬁuiam‘uLﬂiaﬂuaélumimmimmLamam‘wmaaq $uldun Redemption Gate Tunsdliilé
Futszanendnnindliiuniolsiiiemesrenisldneu L‘W@L‘UUﬂ’ﬁ?ju anslaneumiigamu wag
vieo1adedldisiuiuiaiade Side pocket Flonsansiintndnsevl videllanansasivngldgaesani
auvnaNNa videeaseslifiuiaieafiolunisuimsenundesaninages Suldun Suspension of
Dealings Wilefinmsnsznuseanimadedlagsiuvesnesu uaznsly Suspension of Dealings aziiu
UsviasuumaﬂaqmuawmmsJawuwaamaaiuﬂawmﬂumﬂm
sﬁaaﬂauﬁjn’é

« Tlunsainiinsla Notice period LLaUaJmmwﬂmmaﬂmmawaaumEJ Uﬁwaﬂﬂ’lﬁmaamuawﬁwﬁ]“
UFtRfumMAaildan Notice period uumﬁummﬂ‘umawlmmmﬂﬂmlmummi’mmima Wl Usem
Fanse1afiansanld Notice period Taufuirosiiodu Taun LIqUIdIty Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings haz#soLATOLDDUY

- U3Evdanisveanudniiuasuulas m‘mumvmnm‘mmaawmaaawummmewmﬂaumﬂmau
mheau (Notice period) smmmiLUaauuﬂamammﬁimawmﬂawulﬂmmaawuwawiw
$ann3 uslaiiAu Notice period aqam‘mmmmlﬁ‘luimqmsLLaulmmmmamﬁuummmmmlﬁuiﬂﬁqmﬁ
IﬂEJUi‘lleﬁ]ﬂﬂ”lﬁﬁ]uL‘U61LNUIUWUQﬁQSUSUQUﬁiu’UOMaﬂEN‘Vl‘LlS’J?,JLLawLQUVL‘UWU%NUS@VH]ﬂﬂWSMSam‘u‘Vl”NSU%N
madufiusEndanisiun

. ‘waﬁ]ﬂmisuaamuawﬁmumﬁuauaﬁuawmEJaq‘mmﬂﬁuum(mm)m‘lﬁumswmimLLawmammﬂﬁJ
150979 9 %LﬂﬂisﬂaﬂﬂUﬂ”ﬁI“ULﬂiaﬂua Notice period Imummsuu

nsiasanlinIesile
- Uidndanisasiluglinaiitiafiansanientd Notice period fiumnsnsduluusiay iuvinnsniinisly

Lmaauau
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- UStndnnisenaiiansanlduazimunszezinan Notice period Tneiluannislunisiansanduluai
ulguglazuInAuIEndIan1siuue laefiiansanaindadenig o Aneates laun

1) ANMARDIVBINDIUTI WU anmAdeaminddunnesuiionsas
2) WosnN1TaWL WlEUIENITAWU AFOAIUANTIILAAIAYBINTNIFUTAU

3) Uadedu 9 Nerufintulueuian NilNansenUan NAGRIANNSNETINEIUTINAMUY

[
o

94l ‘Ui‘l‘ﬁ/lf\]@ﬂ’138’]T\]Wﬁﬂiﬂnlﬂ‘lisﬂallaﬂi"’mﬂmﬂ’]iﬂﬁﬁl(ﬂﬂ@LV]R]R]NVI&IEJEJLLa”MiﬂaNNWﬁULLa”Mi@ﬂ’ﬁ
‘Ui“’LiJu%’]ﬂ{]f\]ﬁ]EWlLﬂEJ’JGUENLVlWVlﬂ’]iJ’]iﬂVH‘lﬂL‘WEJI‘WG’]&I’HZ]@WLuuﬂ’]ﬂﬂﬂ’]‘éﬂuna?LLﬁ‘“LQEJ‘Ui‘U 3% ﬂumvuu

q

N2NU3I feeder fund wag fund of funds Wanawulatenedinisly notice period USENIANTS
anansnazinsanafiunisiiaenadesiunaaulatensla

SNUALLDUALNULAY :

LﬁJ@ﬂ@ﬂVIUUa’]UVINIGU notice period Uiﬁﬂ%ﬁ]ﬂﬂ?iﬁ]‘“ﬂ?Lu‘lmqﬂﬁﬁf)ﬂﬂaﬁ)\‘iﬂ‘Uﬂ’eNVl‘lJ‘Ua']SJ‘Vl'NW]ll“ﬂalla
‘VlVL(?’Ii‘Uﬁ]']ﬂ ﬂEN‘V]‘Ll‘UaW‘EJVI’N Ingldnannis best effort "U\‘INOEJ‘WU’JEJEJWR]R]”G]EJ\‘ILLf\NaNﬁu'mEJUﬂW‘J‘UWEJﬂu
‘Vi‘LJ’JEJaQ‘VI‘LJ D! L‘U‘UiﬂGﬂiJ@aW‘lJ"\]SUEJ\W‘JNVIﬁmﬂﬁ LLa”mmmﬂiﬂwmamawuua mawmam‘mu
LU‘lJﬂ']ﬂZU IG’WEJG’WLuuﬂﬁifmllﬂ’]EJGLWM’J“U@ﬂENVIUi’JlIWﬂ‘U LLa"’Lﬂuiﬂmqlﬁ/lﬂi”ﬂﬂm/lmEJ’J‘*U’eNﬂWWUﬂ

WATUNTVIBAUNLIEAIY (redemption gate) :
nasuIIMIIY
waunsvsAuMteasulisininfesas : 20.00 vesyaA MmN AugVEvInamUTIY
Tagusendanmsagldmaunsvieauniteamuliiv : 7 Juvinis
Tunnsauian : 30 Tu

NUALLDUALNULAY :

waNNwazIaulY
« UTENIANI59ZNINUA Redemption Gate laisnindesas 20 mawammwaauawﬁmamawu M3
swazdumiamsmwniulumud v TEan s

« UTENAIANITAZAIMUA Gate period A6 TaiAiy 7 Juviins Tuudag 30 Ju ausigavdenisnis
ﬂ’]‘lnﬂ.lL‘Uu‘lﬂﬁl’]ﬁﬂﬁWUi‘lﬂVIﬁ]ﬂﬂ’liﬂ’MUQ

Iuﬂﬁmmmwammsm‘mumNauisuLwammamumﬁmwimﬂmma Gate threshold Tunsdifisnana
Redemption Gate ﬁJJ[,mawuaummisaamaiﬂwaﬂaauﬁuaauaﬂwsaamwua&Jawua‘msmaaﬂawm
ma‘uﬂuuamm‘wsmuamammm@umﬂawuummmumammmw Gate threshold fiuminms
vun Imawmaﬂwamwmaawuamaﬁuaaﬂaamummmmﬂuammwwmaawu (subscription)
uIn gammia‘uLUaawmaamum (switch in) sinceyar1N1sUIeAUNLILaImU (redemption) uag
vindneyarnsduAsumieaniueen (switch out)

« USENINNITY Wﬁmzmm‘mumamiﬁwnaﬂuumaawumm Redemption Gate Tnensiadeny
dndu (pro-rata basis) ﬁuaqmmimaﬂwmaaamuua a‘UL‘Uaauaaﬂ fu auvﬂfﬁ Redemption Gate

« UTENAANIT1ANATUIANUA Redemption Gate LLau gate period Immammmﬂmaﬂul@ Wel

Redemption Gate arlaisng Redemption Gate ‘tmm e gate period azlalunninge @ULW®3u3‘1/16/92
#wul
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seulilulasenig

. mmswaﬂwmﬂawuuavauLﬂaauaaﬂmuwmaa ‘Ui‘t‘ﬂ/]%ﬂﬂﬂi%"‘uﬂﬂ%?i’]ﬂﬂ?ﬂ‘u’luﬂﬁﬂ?ii‘U‘UEJ
ﬂwmaawuamvl,ﬂ S’Jllﬂ‘Uﬂ']ﬁﬂiU"ZIEJﬂu‘WU’JEJEN‘VI‘HLLﬁ‘“ﬂ‘ULﬂaﬁuaaﬂlﬁmmﬂﬁdﬂﬂa’lu (pro-rata basrs)
IﬂEJillllﬂ’]i‘ﬂﬂa"IWUﬂ@‘u Waﬂ‘U@ﬂﬂWﬂﬂi‘U%@ﬂu%u@ﬂaﬂ%u ‘1/N‘L4 maawmaawummiaﬂﬂLaﬂmmsma
ﬂwmaawuuavmLUaauaaﬂmuwmaavLm "ZNL‘U‘L!‘],UWWEJN’e]u‘l‘ULLa”’Jﬁﬂﬁiﬁ/IUi‘l“Wlﬁmﬂ’ﬁﬂ”muﬂ

. ‘Ui‘lﬁi‘ﬂﬂﬂﬂﬂi"ﬂ”‘lmﬂ?iiUSZJEJﬂ‘LlWLJ’JEJﬁ\‘WluLLa”ﬁULUaEJ‘UEJBﬂIEJLﬂ‘u Redemptlon Gate GY]ZJ?’W]’]?‘U%EJWL«!
‘VI‘LJ’JEJaQ‘VI‘Ll 3% ’)‘LWHﬂ’ﬁiU‘UEJﬂUWU’JEJaQVIu ‘1/I\‘1‘Ll L’J‘lJLLG]ﬂiZUVlﬂENV]‘UEJﬂﬂWWﬂaEJ\‘IL‘WEN‘W’&) USHNIANITUD

o.ld

anudvEfiazfuderumheamuviieduilasuningamuiunit Redemption Gate fiuszn el
- UTEMInnsazuddlvigtieviigamunsuiiledinisly Redemption gate lnglyitndn

- lunsainiinsleiaIesile Redemption Gate U UTEMAIANITONAlTTWAVIATOEBIUNITUTINTAI M
\Fosanwaaesdula

Foaaiuans | |

- Uitndnnsveanudvdiuauuuas 8nsn Gate threshold saudiadfisuutas gate period léina
nagiitavesusEndnnig Lmlumm'] Redemption Gate dusinfiszylulasans uarliliiu Gate period
gean fiszylulasans ot srwaziBeaiBmsiuandulumaAEivendanistmun

- UStniansveanuavsnagiuderiunheamuyseduluasuniigamuiiundl Redemption Gate 1
Usznaly

- U3tmdnn1sveanudnsiasUsunlatiunniadiiun1sseninenisi Redemption Gate A n1s
#nLan Redemption Gate dauswawnmﬁﬁmum nsliasosfioduuny Redemption Gate uay/ 1138
3 Redemption Gate iy (i) sisil °Luﬂimv11ummiams“mmUﬂwmaaamﬂumwmaa
et inaﬂmsawwmsmaﬂLaﬂmanﬂmaﬂwmaawumwmmmqaa”iuiwms wazudagtenie
awu‘mﬂamaﬂmaﬂﬂsﬂmmjﬂ

. ‘inﬁ]ﬂﬂ’ﬁmaamuawﬁmwuwauaﬁuawmaawwmum(mu) wltlunsiasanuazviedndula
13996179 9 fiRetoatunsliinioie Redemption Gate lufurnsiiu

nsiansanltiaIesle
- Uidndanisasiluglinaiitafiarsanidenld Redemption Gate fiumnsrsiuluusiag fuvihnisiiing
THndedled

- USIMAAN158197150 140 Redemption Gate lawiznsaiinanunsalliund wseUseifiuin
anunisalonavzliungd Ineusevdnnisenanuuateulaiieustaniunisailiunisig Gate
threshold 19 Tngfiansanainladusing o Mfetes laun

1. anudurulunaindeuienswdu

2. AMWAGBIVBINAIANINGFUANAININAILUNR aNNAGRIUBINDINUTWRAUNR vizeUsuiliudianm
AaesraInaauIzlidanadaaiulsinanislaneuveIne U Suinanmsldaoufinund Wesen
fimsldaousnnndy Redemption Gate fifvual3

3. Yadedu 9 Muenwilon1smuANLarAINNITHUDIUTENINNTS

7191 ‘US‘L‘WI‘R]G]ﬂ’]iE]”l‘i]W‘i]’]im’ﬂGU“UaiJaﬂiuN’]mﬂ”ﬁﬂ’]ﬁﬁ,msﬂaLVH]‘R]?\WI&JE)EJLLa maaummua VERRRE

UiuLiJuﬁ]”lﬂ‘{jﬁ]ﬁ]EWlLﬂﬁl’J‘UENL‘Vl’]‘l/lﬁ?ll”ﬁm/l’]‘lﬂL‘WE)sLViﬂ”Ill’ﬁﬂVﬂLuuﬂ”ﬁiﬂﬂ’]ﬁﬂuna’]LLauLQQUISU 3% "U‘L;]Joéu‘}dgz
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NBNUII feeder fund waz fund of funds Wanaswulaienelinisly redemption gate USENIANTT
aginsananiumsiiaenadesiunaswulaienia

SNUALLDUALNULAY :

LQJEJﬂENV!u‘UmEJVlNI‘IJ redemption gate USENIANTTITALTUNTITHOAAGBITUNBINUUAIENIY ANyl
sua:uamlm‘umﬂ nouUaeNI Imaiwaﬂms best effort emmaawmam%%mumsmuammm
swaﬂwmaawmwmLﬂaauaaﬂ \ndemudndi (pro-rata basis) ﬁuaqmmswaﬂwmaawuLLa‘v
Fuideueen auvasu Redemption Gate ‘maLﬂulﬂmﬂmawu%aqmwmmi LLavmuamﬂiv‘lwu
YOINDIWULAE maawmaaqmmumﬂm ImamLuumimuma’l.mmsuaﬂawmwmlﬂ wazdulund
ﬂizﬂ'}ﬂﬁﬁmmaqmmm

- mshivenialisudefuniisamuniumainsuliveasngasuadaniaadeuisfuniigasyu
(suspension of dealings)

UIEndnn1snaeusmaunsaaniunisidgegalifiu (Juring) : 1

2. Y989 : ES-EGD
] ° vy & vu P QY
- insslamsivualviasududSuniseanldsneg
Arsssulisunisvrefuililduluauusunavsessesnarfinivua (liquidity fee) :
naNuIUN2IY
dnsAsssaileu liquidity fee litiufonas (vosyarmniiwamu) : 2.00
I1UAZLDUALNILAN :

a

sguyarNsMEAuMbEamuYseduUiumiigamueen limnidesay 15 veyadmingduans
YDINBIWU Uay / v3e srpzhaMItensemiisawuliiunii 30 Tu
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waninauazieuly

UigndansagiiansanBeniu Liquidity Fee Tudhngegalsiiiudosas 2 vesyadmieamu lng
Uitndnnisaslamedns Liquidity Fee fi3unifvas yuflssyduyarnsnefumheamuvie
dundsumieamueen LLa”‘Viiai‘”EJ‘“L’Jmﬂ’]iﬂaﬂi@ﬂﬁU’Jﬂaﬂ%uVI%”LiﬂﬂLﬂUﬂ’]ﬁiSMLUEJSJHIUMUQﬁB%
YIUFIUTOYANDINUTIN T T i PRI SO Nt NS A A
AU

Soarudns

- U3ndnnisveanudniiudsunlasng Liquidity Fee mismmmiﬂ.@mmaawuwawmmmmi
Lwﬂ,uLﬂuamﬂmawmmmmu‘lmami smmmsLﬂaEJuLLUaaivmmammssmsmwmaawwia
Fuwdeuean LLavmasvavnmmiaaﬂsawmsawumvLismmumﬁsimLuﬂmulmmmaawuwaa
USENINNIS LmimmmmammsmaﬂumaauLﬂaawmaaaﬁguaaﬂ waz/vide liiduninssernanie
Asasfiruualilulasinis TngusdndansazUameluilsdedviuduteyanawununaziivledives
U3EmdansuiorunaremeduiiusTmannn st

. UTHIANS0anuavsnnmunTsaziduananinasitaz/Miokeuly wayenst Liquidity Fee Aiumn
FaUMUTEEEIAINITNOATOIUILAU Uag/visaLafINsUeAuMhgamuseduAsunIgamY
aonlel

. ‘inﬁmmimaamuammvu’mauasuawmaawwmum (rianlflunisinsanuasusedndula
Soasi 9 fiRetoatunsliinioie Liquidity Fee Tusuimsii

nsisanltiaTeile

aa _ a = v, L. PN i Y] i o o A v
. Uswaﬂmﬁa”mumﬂjqa filanisundentd Liquidity fee Muansineiuluusiag uinnsndnsly
\Asesileil

- USTndnnsaziansaniseniiu Liquidity Fee Tmaiindnnistunisiansandulumuuleuiouay
WUANSIUTEndnnsimun Tnefiarsanantadenis q Aneates lan

1) mwuLLavﬂﬂ%mEmﬂmi%amawswaauﬁuaaﬂawui’m (transaction costs) W bid-ask spread i
LUaauwdaalﬂmﬂmienaﬂm&ms‘waaumuwuua“mslfnmaluﬂﬁssﬂmamaaumiawu WaY/%3D G]‘LJ‘VI‘LJLLa“
ﬂ’fhﬁ]’]iwmﬂLiEJﬂLﬂUﬁﬂﬂﬂa\‘Wl‘US’mUmEWlN (ns8l feeder fund %5@ fund of funds) ﬁaummumuua“

F“I’ﬂ?ﬁ]’]ﬁ@‘um Lﬂ #1709 1Junuy

2) mumuuamﬂ%mami‘mﬁiﬂsim REPO L‘WBLﬁillﬂﬂWWﬂaaﬂiaﬂiuaiﬂiiM‘UUWﬂiﬁm (iﬂll) UaY/%39
mwuiumaﬂau%mwmiauwumwaﬂmﬂummLaaa

3) 5% muuammimaﬂwmaawwsaa‘uLﬂaawuwawuaaﬂ LAENIDITTYLNAINTHDATOINUIY
awusuaamaawmaawwaamﬂamﬂuuiamsmsaamawaﬂmwa

4) AN MARDIVBINBIWUTI WU anmadasvamindduiinesuiionses
5) we3AN13AIU WlEUIENTANUY AFERIUANIEAAIAYBINSNEAUNaY
6) adedu 9 Neruintulueuian NiNANTENUANINAGBIVDIMANNTNETINBINUTINAIMUY

IﬂEJUi‘lfﬂ/l’ﬂ]ﬂﬂ”lia’ﬁ]W’ﬁ]’ﬁaﬁsLsﬁﬁﬂaiJaUi‘”ll’]mﬂ']iﬂ’]EJSLWU’?]L‘1/|ﬁ]ﬁ]iﬂ‘1/lllaEJLLa‘”MiaﬁlliJGl%']ULLa‘”Miaﬂﬂi
Ui”LiJuﬁ]’lﬂ‘{jﬁ]ﬁ]EWlLﬂﬁl’J“UENL‘Vl’WlﬁWll”liﬂ‘Vl’]‘lﬂL‘WE)IWH”I&I’]?GW]LUUﬂ”IibL(ﬂﬂ’]EJI‘ULTJa’]LLa“LQQUISU RTIEDN]

q

Iuﬂimmmﬂﬁmmama Liquidity Fee ‘L! Uﬁsﬂ/ﬁ]ﬁﬂ’ﬁﬁ’]&l’ﬁmﬁﬁﬂmU Liquidity Fee L‘Wllmllﬁﬂﬂﬂ;];ilgz
vy
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inammwaaua‘wamaamﬂwsﬂmmwavmumwﬂumwamwswaaumaqﬂawusm (swing
pncmg) GRR) ‘1/13@mSL‘WﬂJmﬁiimLUEJ?,Jﬂ’ﬁ"U’e]GU’]EJ‘V?‘LJ’JEJ@W]UV]&”VIEJH@UV]UIUM?H@‘UWUMiWEJﬁusUEN
newUTI (anti-dilution levies — ADLs) (§1%) wazannsaliuiuiesosilelumsusmsades
annedesiuly

Iuﬂimmmﬂmmawa LIG]UIdIty Fee ‘L«! U Liquidity Fee ‘V|LiEJﬂLﬂ‘Ulﬂﬁ]”‘Lﬂﬂﬁ‘UL‘U’m’eNVm
EJ’NI?ﬂGHlIﬂ?ﬂ‘l]Lﬂi’e)ﬂﬂJ’e]uiJ’mﬂUi”ﬂﬂﬂL‘W’e)‘Uiin’]Naﬂi”VlUVI’NaUVIEJ’F\]Lﬂﬂ‘ZJUﬂUNﬂEJ%u’JEJaQVIUVIE’N
mawuiuﬂawumalﬂ Lﬂi@ﬂﬂau‘lﬂiﬂﬂ’mﬂﬂivﬁﬂﬂL‘W’e]ﬁiNNﬁ(ﬂ@‘uLLVIHIWﬂENVIULLG]EJEJNsLﬂ

NaNUIMU feeder fund uae fund of funds Lilenasulaien1ainsly liquidity fee US¥MIANITaY
fsaunaidunislaenndesiunasulatenis

SNUALLDUALNULAY :

Senesuuanemild liquidity fee U3dmdansazdniunsliaenndesiunesmuuaema mm’fauai?i
1§%uan noulaIen ImmvLsaﬂLﬂ‘umuammumﬂmsmmwmaawumaauLﬂaauaaﬂw VED
Lﬂulﬂmmawu%awawammi T,mammmﬂsﬂmwmﬂawuLLavwawmfJawuLﬂumm Favz
mLuumsmumsfl,mmﬁuaﬂawuiwmlﬂ wasdulumuitussmadifeatotiun

nsUunermindauguiflsgasnsduaniiastaudurulunsdauenindauvasnasmusan (swing
pricing) :
nesuIIMIIY
ansngegaliiiudosas : 2.00 vewamIvau
ﬁ?ﬂaaﬁ'ﬂﬁﬁ'ﬁ : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

nannaawazeuly
« UTHNAANITAZANUADAT SWIﬂg factor aqamlmmuiaaaw 2 mawammmaawu LazUTENINNITIY
Wa1saudonld Swing Pricing Ay Full Swing Pricing %3® Partial Swing Pricing AUAaNLATD

°

UEndan1s lneilsdiaselovivesneamuuazgiieviisamududdy

« swing factor findnnstunsiarsaunduluauuleuisuaziuiniiuisninnsiinun TneRansan
ntadesng 9 MAvades laun

1. mumuu,a m’Lsumamﬂmsﬁzjam&mawaamaﬂﬂawuiw (transaction costs) w1 bid-ask spread i
LUaEJuLuJaal‘UmﬂmienamEJVIS‘WEJaumuwuLLa“ﬂﬂﬁnf\]’lﬂumsiﬂmammumiawu WaL/%30 mumu,au
ﬂ’ﬂ"df\]’liﬁ/mﬂLiEJﬂLﬂ‘Uﬁﬂﬂﬂa\‘i‘Vl‘UﬁlI‘daWEWlN (nsel feeder fund #se fund of funds) ﬁammmumu
LLau/Miaﬁ”ISLEUﬁ]’IEJEJUVlLﬂEJ’J“UE)\‘I Huduy

2. G]‘LW]‘ULL@ ﬂ’]l‘lj’\]’]ﬂﬂ’]im’lﬁiﬂiim REPO L‘WE]L?Iimﬁﬂ’]WﬂaaﬂiaﬁiUﬁiﬂiiuﬁﬂu’]G]FL‘WZU ﬂ’]ll) WaL/139
mwu‘tumiﬂiuiﬁumﬁmiauwumwaﬂmﬂummLaaa

3. Yadedu 9 Merafintulueuinn NINaNTENUANTNARBIVBINENNTNENNDWUTINAWU

VN‘L! ‘memﬂ1sa1a]‘wmimﬂ%amaﬂsummmimﬂmam%iqmaaLLa maammmua ‘Vﬁ’e]ﬂ'ﬁ
UﬁuLiJuﬁ]”lﬂ‘{jﬁ]ﬁ]EWlLﬂﬁlTﬂENLV]’]V]ﬁWlI”ﬁﬂVI’]‘lﬂL‘WE)I‘MH”I&I’]?E]W]LUUﬂ”IﬁbL(ﬂﬂ’]EJFL‘ULTJa’]LLauLQQUISU 3% sumuuu

q

« Swing Thresholds fudnnistunisiansadulumuulouiswasuuimanussninnisivun 1ng

Asanantdadesing q AReades lewn
i1 40/ 92
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1. @0 NATDIVBINBIUTIU WU AnMAdDIvemindduiinemuienses

2. #RFANITAINU UlHUILNITAIU ARBAIUANTITAAIAVDINSNEFUNAIYY

PV

3. Yadedu q Me1ainfulueuian NINaNTENUANTNARBIYBIMENNTNENNDIVUTIAIU

[V
v a

U ‘Ui‘l‘ﬁ/lf\]ﬂﬂ’138’]T\]Wﬁﬂimﬂsﬁsﬂallaﬂi"’ﬂﬂmﬂ’]iﬂﬂﬂl(ﬂﬂ@LV]QQNVI&IEJEJLLa”MiﬂaNNmﬁquLLa‘“ﬁi@ﬂﬁi
‘Ui“’LiJuf\]’]ﬂ{]f\]ﬁ]EJVlLﬂEJ’JGUENLVlWVlﬂ’]iJ’]iﬂVH‘lﬂL‘WEJI‘WG’]@J’HGWWLuuﬂ’]ﬂﬂﬂ’]ﬂlunaqLLﬁ”LQEJUi"U 3% ﬂumvuu

q

- o vuelavuznils USEndnnng a2ldld Swing Pricing wiawriu Anti-dilution levies — ADL ugian3i150
Tuduasesdiolunmsuimsanudssanmagasduld

YRANIUAND
. ‘Uswaﬂmssﬂaamuawsmvuwauamawmaawwﬂmm mu)m’lfi’ﬂumswmsmLLa“mammﬂ,ﬁ]
Seasing g Adendestunsldietade Swing Pricing T

- U3ndnnnsveanudniiudsuulassns swing factor fiGanifiuase lomunaeiitavesuseninnis
Lwﬂ,umuamﬂmawmmmlﬂuiﬂiqmi

. Uswammisuaamuammwmmfﬂawm8awummwwumaLﬂzjﬂ samnLﬂuaamamuwawﬂmum
msiifinsldiesestio swing pricing LLav‘uswammsﬁ]wmaamavamaawumﬂawalﬂi%iuﬂwswawsmﬁ
wazvednauladesng o fdedestunsliiedesiie swing pricing Tufuvinmstu siusdminname
amuamam%uLﬂaammamm'uuumﬂm q mlmmLuumwsamaﬂﬂﬂumwmwumﬂumﬂm
wSesle swing pricing Tufuvinnnsiiu u,umﬂmwawswﬂgmLfmmenammaaamumwmmamqmu
gasfuvhnsinlilanansatenfutulduay £316N1530MNEAMUNTI5Y saodanEoniulailgdy laild
fumsimassmheamu dadulunugasidavesudsninns

nsiasanltiaIesile
- Uidndanisasiluglinafidafiarsandentd Swing Pricing unndnaiuluusay Juvinnis Anisly
wiesiietl

Tuﬂﬁiﬁﬁu%’m%’mmiﬁmimﬂ% partial swing pricing %Lﬂumﬂﬁmwwi’uﬁﬂmi%amﬂmﬁﬁmdaumaq
uaﬂwaﬁmwmaawuawﬁmaaﬂawumauﬂuuammwaauawﬁmmmaqﬂawuummumw swing
threshold #iudeninnistivua Imwmam%mwmaawuamsmaaﬂaawummmmmammssaa
Migamnu (subscription) mm&ammmmﬂaawumamum (switch in) sindeyadnsueAu
wiheadvu (redemption) wazvinmeyadnisdulldsumiieasuoen (switch out) Wisll s10az18n
BnsAuwrandulunaisAvsendanisivun

NBNUIIW feeder fund waz fund of funds ienaswulateneiinisly swing pricing USENIANTaY
fsaunadunisaenndesiunasuiatenis

S8 YALNULAYN

Luaﬂawuﬂmamﬂﬁu swing pricing inwmsawmLuumﬂwaaﬂﬂaaaﬂUﬂaqm‘UmsJ‘vm mmaua
vamumﬂ NOWUUAIYNIS Tagldnannns best effort smL‘Uulﬂmumawuaﬁummwaﬂmﬁ wagATans
Uﬁuiasuusumﬂawuuaumawmaaamumumﬂm ImamLuumimmmsﬂmmmaﬂaammmmlﬂ wazidu
hlmwﬂsum@mLﬂmﬁuaqm‘wum

' o 1 ' ] o v & v g . e . .
ﬂ’]ﬁii&lL‘LlElllﬂ'lisllil°U'1El‘Vi‘Ll’JElaﬂﬂu%ﬁgﬂaumuﬂiﬂunﬂi%aﬂﬂEWI‘JWEJﬁu‘?JENﬂENV!UTJN (Anti-Dilution Levies
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- ADLs) :
nagyusMaly
ansngegaliiiudosas : 2.00 vesyaMIvAY

SNUALLDUALNULAY :

naninaeiuazitouly
- Us¥ndAN15ariansanFeniiu ADLs ludnsnasgaliiiudesas 2 veayanmiieadyu

. UIEmdanisezfiansanBeniiiu ADLs TnedndnnisTunisimnsandulumuuleusuasiuimied
USENIANISAIUA Imaﬁ]vaamaimgsvLUEJ'ULLavmaUsvmﬂLLavmaLmeaUgumaqmumm n.a.n.
ALY 0ANIANUTENTANITAM UMAZITOMUIBIUNTEIWIRBY V13T N15AMUA ADLs factor azAnflsdis
Yadefidedos laun

1) mwuLLavmsLsumsmﬂma%amwswﬂaumaaﬂaamusm (transaction costs) w1 bid-ask spread i
L‘UaEJ‘IALL‘LJﬁQi‘IJﬁ]’]ﬂﬂ’]i"UEJ‘U’]EJV!iWEJﬁ‘LJWU‘VIULLa"’ﬂ’11?1?]’181‘147’1Wiiﬂ‘w’]a@a’lumiaﬂwu WaL/%50 G]‘LJ‘VI‘LJLLa‘“
ﬂﬂmmwmLsaﬂmumﬂﬂawmwﬂmEJ‘vm (n5el feeder fund #se fund of funds) iaummumuLLa“
m%maawmwuaﬂ Huduy

2) MUVIULLa‘“ﬂWSLSUR]’]EJﬂ’ﬁ‘VHﬁiﬂiiiJ REPO LWEJLﬁillﬁﬂWWﬂaaﬂiaﬂiUﬁiﬂiiM‘UUﬂﬂlﬁﬂJ (ﬂ’]ll) UaY/%3o
Gmﬁ/ﬁﬂuﬂﬂiﬂi‘lﬂ.‘liﬁﬁ']?I’]iEJuWuﬁLWEJﬂ’ENﬂ‘uﬂ’mllLaEN

3) Uadedu 9 Norufintulueuian NiNaNsENUANNAGBINBIANNTNETINGINUTINAMU

‘VN‘L! ‘US‘H‘VIT\]@fﬂ59'1T\]‘W‘i]’]im'ﬂ“ﬁ“ﬂ@Mﬁﬂiuﬂﬁmﬂﬁiﬂ’]ﬁlmsﬂaLVH]R]?\WI@J@EJLLa maammmmua Vﬁﬁ]ﬂ’]i
‘Ui"’LiJUi]']ﬂ‘{jﬁ]ﬁ]EJVlLﬂEl’JGUENL‘Vﬂ‘l/la']ll”lim/l’]‘lﬂLW@iMﬂ’]ﬂJ’]iﬂﬂ’]Luuﬂ'ﬁl@ﬂ’]ﬁlunaﬂLLauLQGUIWJ 3% *Umuu‘u

q

« N5A%UA ADLs threshold fndnnistunisiiansandulumuuleunswasiuinianusemannig
Avun Inguseninnisazmiafaladeineidesninetdas tawn

1) ANNAFBIVBINDMUTIN WU AnnAFeIvImIngdunnemuienses
2) WasAN13amU WEUILNITAMU AFBAIUANTIEAAIAVBINTNEFUTIAU
3) Yadedu 9 Neruintulusunan NiNanTENUANINATEIYBIMENNINETNINBMUTILAY

muuwmmmia’mwmamﬂﬂu mauaﬂiummmimsﬂmam%iqmaaLLa maammmua ‘Viiﬁ]ﬂ’]i
Uﬁ”LiJUﬁ]’lﬂ‘{jf\]ﬁ]EWlLﬂEl’JGUENL‘V|’]1/lﬁ'11l”liﬂ‘1/l’]1ﬂL‘WE]I‘MG']&I'HE]W]Luuﬂ'ﬁiﬂﬂ’]ﬁﬂuna’mauLQE]‘UI“U 3% Sumuuu

q

- o vzl nils uTEndans aglild ADLs wieuiu Swing Pricing uwagnunsaldsiuiuiniesilely
MU IAELIENINARRIDULS

VOAIUANT
. ‘Uﬁwwmimaanuawﬁmvmﬁuauaﬁuammaaqmmﬁuum(mu) ynlglunsiasanwazusasnaula
1399679 9 wLﬂaqﬁuamum{Lmﬂiama ADLs ‘Lmummﬁuu

. ‘Uﬁ‘l‘fﬂ/lﬁ]ﬂﬂ’]i%@ﬂﬂ?ﬂﬁ%ﬁ%ﬁ]uuﬁﬂ’]%aﬁu’]EJaﬂVlUVl“miuLﬂuWJEJL‘Uﬂ i’JlIL"U’]LUUEJE)GWI@%U’]E@QVIUIU’]UVH
ﬂ’ﬁV]ﬁJﬂ'ﬁi"ULﬂiﬁNﬁJa ADLs gy waﬁmmiﬁ]ymaamaumaaammaﬂmﬂﬂiﬁﬂumiwmsmLLamsa

maﬂﬂmﬁaqmq 9 VlLﬂEJTUENﬂUﬂ'ﬁI‘ULﬂi@\ﬁJE) ADLs SL‘LI’]‘L!Vl'Iﬂ']iuu Vl\?‘lJ‘Ui‘HVH]@ﬂ?im@ﬁﬂ’lu&mﬁnﬁbg@j92
w4
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LUaﬂuLLUaﬂﬂﬂiﬂ’WLuuﬂ"lﬂﬂ i VIIG]@’WLuuﬂﬂiﬁi@m@ﬂﬂ‘ﬂlﬂLLEYJ‘VILﬂEJ’NJ’eNﬂUﬂ’WSI‘ULﬂiENiJEJ ADLs Tuiu
mmsuu LLlI‘Vi’]ﬂﬂWEJ‘M@Q‘U?’W{]’J’]L‘Uﬂﬂ’W"UE]WLJ’JEJ@Q‘V]‘LWN‘VI%Jﬂ‘Vli’E)‘U’1ﬂﬁ’)u%@ﬂ’)u%’lﬂﬁuulm&’]ﬂﬁﬂLiEJﬂ
Lﬂ‘ULQ‘LJlﬂLLa‘“iWEJﬂ’]i"?J’e]WLJ’JEJa\‘i‘VI‘U‘VI‘U’]i”WJEJL‘Uﬂ%LiEJﬂLﬂ‘U‘lﬂJ‘lﬂ‘u‘Ll bLlllﬂiUﬂ’]i‘ﬂﬂﬁiiﬁU’waﬁ/lu Fadu
iﬂmmaswu%awswmmi

. meﬂmimaamuammvLssmm‘u Anti-dilution levies — ADLs mﬂm‘mmsﬂamiﬁnawmaawuuaw
amﬂaawmaawum mamaﬂwmammuavauLﬂaﬂwu’mawuaaﬂ staﬁjﬂ,mﬂmuwmu ADLs
threshold Winm‘mumh imm‘uswamms‘uaamua%ﬁmvwmimmmmamwmmaﬂm‘u ADLs i
Lmeaﬂ‘Lﬂ,m LLa‘“ﬂJaamuawﬁmvmaﬂmuﬂL‘wmLmﬂ,umiLiﬂﬂLﬂULaWﬂ”iwzmvmwaﬂﬁiﬁnawmaawu
LLavaULUaﬂwmaawuLﬁm mamaﬂwmaawmm”auLiJaEmeﬂawuaaﬂluﬂimmmmm
WU endanisazsuale

. Uiﬂ%ﬂﬂﬂ’]i‘ﬂ@ﬁﬂ’lﬂﬁ%ﬁmaEJ‘L«!LL‘LJENEJWSW ADLs ‘VlLiEJﬂLﬂ‘Uﬁ]iﬂ Iﬂmmaawuwmmwmﬂﬁ uelaiiAy
E]G]i’]ﬁﬂﬁﬂﬁ/lﬂ’]ﬁ‘uﬂiﬂﬂiﬂiﬂﬂ’ﬁ IﬂﬂUi‘HVWﬂﬂ’ﬁﬁ]”LﬂﬂLNﬂiu%uﬂﬂ@‘U%’Juaﬁu‘UaﬂJaﬂ’e]\‘i‘Vl‘lJS’)iJLLa”/VI‘JEJ
L’JUI?IGWENUS‘H‘VI?]@ﬂ’1S‘Vﬁ’e)N’1‘14‘1/|’1QGUENVlNEJUVl‘Ui‘HVWﬂﬂ’]iﬂWMUQ

nsinsanltiaTeile

aa a A o = I a L v oo Ao v
. inaﬂmia”mwﬂma Hafiasundentdnisiseniiu ADLs Muanssiuluusag Suvinnsniinagly
\Asesileil

. U'%ﬁwé’fﬂﬂ’ﬁmaﬁmim%%ﬂLﬁu ADLs IﬂwLﬂumﬂ%mm”i’uﬁwmﬁamaimﬁé’mdawmmaﬁw
Gnasznwm8awuamsuamawumsmu :uammwaauamamwumamawu flAwfiund ADLs
threshold fiusEmannsiviun Imwmam%amwmaawuamﬁuaaﬂawummmmﬂmammwa
MI8AMU (subscription) mmﬂammsauLﬂaawu?aamum (switch in) wﬂmwga@wgﬁﬁuwﬂu
MigasU (redemption) UagvinmeyaAinsdulUdeunilgamueen (switch out) Mail gazidyn
Basenandulunadzivseninnstiviun

- USEMInNsimun ADLs Threshold Tngldtayadasialuil
1) yarmsvemhvasuiarduilisudiunnnitgadinisneAumheasulasduiisusen

2) uammwawmaawuua ?I‘UL‘L]aEJ‘UL‘U']‘uaEJﬂ’.]’]llﬁﬂ']ﬂ’]i“ﬂ’]EJﬂUMU'JEJa\WIULLa“’ﬂULUaEJ‘LJE]E]ﬂ ‘VN‘UTU‘VI
IAN1T91ANATUINMUA ADLs Threshold (1) tag (2) GL‘lJi“ﬂ‘U‘VI(ﬂNﬂ‘U

Tuﬂimmmﬂﬁmmawa ADLs ‘Ll ADLs WLiﬂﬂLﬂUvLﬁﬁ] u’ma‘ummawu BEJN‘liﬂm’]iJﬂ’]{L"ULﬂiaﬂiJE]UN
maﬂswmmwamimwaﬂsmumaawmﬁ]mmﬁuuﬂ‘umaammwmmawﬂumawumﬂﬂ LﬂiaQNGUIN
lmmmaﬂswmﬁL‘waaﬁmwamammuimawmmamﬂm

NaNUIMU feeder fund uag fund of funds Lilenasulatenainisly ADLs USEniansaziiansan
aunislvaenndesiunesulatenis

S8 YALNULAYN

Lﬁaﬂawuﬂmamﬂif ADLs U%ﬁwﬁ’mmsawﬁ’wLﬁumﬂﬁaaﬂﬂé’aqﬁumawuﬂmama mu%’amaﬁlﬁ%’u
270 ﬂaa‘muUmamq Imaf\]ulﬁaﬂLﬂummammumﬂmimﬁwama%ammaawuumauLUaawmaawu
N ViSeUEAUNIEA LAY amﬂaawmaawuaaﬂ maLUuIUmumawuﬁmawﬁwaﬂmﬁ LazAndla
mUSWIEJ"UuSU%Nﬂ’eN‘Vl‘LlLLaWNE]EMUTJEJNVIULUHE{’MN IﬂamLuumimmmaimmmmawuammlﬂ uay
L‘Uulﬂmwﬂsumwmmsuaam‘vmm

- MsivuaReulunsadadninlunssumdeuigAuniieau

Y ¥ ¥ o ' . .
ixﬂma'mmaqLwaa'amu'maun'limaﬂuwmﬂamu (notice perlod) :
win43/92
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nagyusMaly

a

Wegdaniigamudeinisiiaauniteamuyasniundt : 15.00 % vesyarmindduans

1

v 14 a o o 3 Y v o
ALADUAIUIYNAANITANUUNUUNIAN ¢ 3 TUNINIT

NUALLDUALNULAY :

wannasiazdouly

. Uswmﬂmsa“mmmva“nmmaawmaawumaﬂLLﬁwamﬂaumﬂaaawmaawu (Notice
period) iﬂmmaawuwawswmmi ulsliAu Notice period mamwmmmﬁlﬂﬂsqmi POHRNIGR
mammﬂaaawmaaqmummﬂLﬂmsﬂﬂmmaawuwawswmmi Lmlummmammumwmmm
1ﬁu1ﬂiﬂﬂﬁilﬂ8UiMV|%ﬂﬂﬁi%”L‘UﬂLNEJiUWNﬁEJ‘U‘ZI’JummJEJﬂJaﬂEN‘V!‘U??@JLL@“’/%SEJL’JUI‘UG]"UENU?UM
Famsvserumeesmeduiiviemiansiivun

- U3ndnnnse1ald Notice period auffuiasasfiolunisuimsanudssaninadesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEAEE
\3eslody 1 IneRansanainanimaaes LLau/‘mamaamuamavmmmmmwaauwawaﬂwumvuu ok
n5l% Notice period L‘WENLﬂﬁaﬂ:uaLmmmaﬂ,uLwaqwaiumsu,f’ﬂﬁu{Jmmamwmaaﬂumﬂawu Fa01304
Istji'mmJLﬂiawalumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumimmmm’mawmL%mwwL‘wmuLuaﬂmﬂmsmduﬂimmwmﬂmaﬁﬁmm"l,ummvau ez
wioonadedisiufuniodislunisuimsanudssanmados suldun Redemption Gate Tunseifile
Suthszanendnningliiuniolsiiiesmedenisldneu LwaLﬂuﬂ'ﬁﬁuvaamﬂaaawmaawm uay
viieo1adedldisiutuiaiade Side pocket lonsansiintndnsevl vizellanunsasivngldgaesiani
auvnaNNa videeaseslifuiuiaieaiolunisuivmsenandesaninages suldun Suspension of
Dealings Wilefinmsnsznuseanimadedlagsinvesnesu waznsly Suspension of Dealings aziiu
Ui”IﬁJﬁnumaﬂawuLLaummaaﬂwu‘mmmaaiuﬂawuwumﬂm

g
a a

UoaIudns

- Tunsdififinisld Notice period LLa“:ummwﬂmmaﬂmmawaaumEJ Uswwmimaamuawﬁm”
UftRfudsitldan Notice period uumumzrm‘umawlmmmﬂﬂmlmumwmamima Wl Usem
Fanse1afiansanld Notice period sauffuipsosodu 1oun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings uag#soLA30dod 9

- UStninn1sveanudvBiudeuutas m‘mum“ﬂunm‘mmaa‘wmEJawumaamewumaumﬂaaau
meamu (Notice period) s’mmmsLUaauLLUamammﬂaaawmaawulﬂmmaawuwawiw
$ann3 uslaiiAu Notice period aqammmmml”ﬂuimqmsLLaulmmmmamﬁuummmmmﬁluiﬂﬁqmﬁ
IﬂEJUiHVlﬁ]ﬂﬂ”liﬁ]uL‘UGWLNEﬂu%u&ﬁ@“ﬂsﬂﬁumu“ﬂauaﬂENVlUS’JiJLLawLﬁUi‘ZiWUENUSHVH]ﬂﬂ’]SMi@m‘U‘Vl”N“UaQ
maduiiussndanisiun

. inmﬁ]ﬂmﬂlaamuawﬁmwmﬁuauaﬁuawmaawwmum ﬂ’]ﬁJ)ﬂJ'ﬂﬂUﬂ’]iW‘\]’ﬁm’?LLawﬂiaﬁlﬂﬂﬁﬂ,ﬁ)
Lﬁa\‘i(ﬂ’]\‘i 9 MLﬂH?‘U@QﬂUﬂ’]ﬁI“ULﬂS@QM@ Notice period EL‘LJ’J‘LW]’]ﬂ’ﬁ‘L!‘lJ

nsiansanltiaIesle
- Uidndanisasiluglinaiitiafiansanientd Notice period fiumnsinsduluusiay iuvinnsininigly

Lmamau

- Ustmdanisenafiansanlduazimuasyeziaan Notice period laedinannislunisiansandulunai
ulguguazuInnuIEndan1siuue lasiiansanaindaduning o Mfeates laun

1) ANNAFBIVBINDMNUTIN WU AnnAFeIvemIngaunnemuienses

2) W@%mmiawu Ylgu18nNI5aImny maamuannzmmmaw%’wéauﬁawu a4/ 92
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3) Uadedu 9 Neruintulueuian NiNansENUANINAGRINRIANNSNETINEINUTINAMU

[V
v a

U ‘UTU‘VIT\]G]ﬂ’ﬁEJ’]T\]‘W’miﬂmi‘ﬁsﬂ@Naﬂiumqmﬂ’]iﬂﬂﬂlmm@L‘VW%N‘VI@JEJEJLLa”%i@aNNM§’1uLLa”‘1ﬁi@ﬂ’1§

o

‘Ui‘“LMU‘U’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJTUENL‘1/|’W|ﬂ’11J’15ﬂ‘1/|’11ﬂL‘WEJI‘Wﬁ’]@J’]iﬂWWLuuﬂ’]ﬂﬂﬂ’]ﬂiunaqLLa”LQGUIﬂJ 8 VEUTUU
i

NBNUII feeder fund waz fund of funds Wanawulateneiinisly notice period USENIANTS
annsnaziinsanafiunisiiaenadesiunaaulatenisla

SNUALLDUALNULAY :

Luaﬂaﬂwuﬂmamﬂﬂj notice period inammiavmLuumﬂwaamﬂaaaﬂUﬂaamuUmsmﬂmmaua
vﬂmumﬂ nowuUaene nglduannis best effort mmaa‘mmstﬁ]ﬁ]vmaummwmﬂaumimaﬂu
MYAIWU %38 L‘Uulﬂmmawuwamwwms LLavﬂmmﬂsﬂsﬁuusﬂamawmm maa‘wmaawu
Juddny TmamLuumimumHimwasuaﬂaﬂwusamwalﬂ LLa”Lﬂuiﬂmwﬂi”mﬂ‘mmmmmmmm

WATUNTVIBAUNLIEAIUY (redemption gate) :
nesuIIWIIY
waunsveAuteasulisindnfesas : 20.00 vesyar NS AugVEveInamUTIY
Tnguseniansazldimaiunisviefunilsamulidiu : 7 Juvinis
Tunnsauwan : 30

NUALLDUALNULAY :

waNNwazIaulY
- U3ndnnnsagiiviun Redemption Gate laisinindesay 20 YDIYAANINEAUANTUVDINDIU MY
wardunisnsmwsdulunadsiussamsiiviun

« UTENIANI592NINUA Gate period NG TadAu 7 Ywsinng Tuwsag 30 U UsI9azdenisnisg
mmmmulﬂmmﬁwmwammﬁmmm

Tuﬂimmswammsm‘mumLnaulsuLwamﬁuamumsmﬂwﬂmma Gate threshold Tunsdifisnana
Redemption Gate aJLmawuaummsﬁzjamaiﬂwamaauﬁuaauaﬂwsaasu18wua&Jawuamsmaaﬂawu
mamﬂuuamm‘waauamammmmmﬂawuummmumammm Gate threshold fiug¥danis
vun Imwmam%mwmaawuamaﬁuaaﬂawummmf\muamms%amwawu (subscription)
un gammia‘uL*daawmaamum (switch in) ¥inAILyaAINNTUIEAUMLILAYU (redemption) Uag
WinsmegaAinisdulfguniigasueen (switch out)

« USENINNITY Wﬁmimmmumamiiu%aﬂuumHawumm Redemption Gate Tnensiadeny
dnau (pro-rata basis) ﬁuaammswamwmaaamuua amﬂaauaaﬂ fu ’J‘uvﬂftj Redemption Gate

« USENTANIT1ANANTUIAIUUA Redemptlon Gate LLa‘“ gate perlod IULLWa”ﬂﬁQLLmﬂ@’]Qﬂulﬂ WA
Redemption Gate ﬁ]“’lummﬂ Redemption Gate Gtmm Ly gate period aglilinnninsgAumwaIun
seulilulasanig

. maaswnaﬂuwmaawmmwauLUaauaaﬂmuwmaa USENIANITIE u’]‘lﬂﬁ/l']i”lEJﬂ']SI‘Lnu%']ﬂ']iiUSU@
ﬂwmaawumvl,ﬂ i’.]llﬂ‘UF’NE‘NSU"ZIBQUWU’]EJENV]ULLE] amﬂaauaaﬂ‘lmmmmmu (pro rata ba5|s)
Imalmmiﬁmmmmau mawaqmam%ﬂwmaawu ‘1/]@‘14 maawmaawummaaaﬂLaﬂmmima
ﬂwmaawuLLavauL‘Uaauaaﬂmuwmaaim GNLTJ‘L!‘IUGHMLx‘i’f‘]u‘l"dLLau’Jﬁﬂ'ﬁVIU'ﬁs}Vlﬁ]ﬁﬂ’]iﬂ’MUW
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. ‘Ui‘t‘ﬂ/l‘ﬂﬂﬂ’]i‘ﬂ”‘lmﬂ?iiﬂﬂjaﬂuﬁw}EJa\‘iVluLLa”ﬁ‘UL‘LJaEJ‘lJE]’e)ﬂlﬂJLﬂ‘u Redemptlon Gate G]WZJ?’W]’]?‘U"U’E]V‘W‘H
ﬂ/i‘lJ’JEJaQVI‘LJ 3% 'mmmiswaﬂwmaawu ‘1/N‘Ll L’JULLMﬂiﬂJWﬂ@QWUNﬂﬂWWﬂaS\‘lL‘WEN‘W’&) USHNIANITUD

@

anudnsios fudefumieamuvieduiAsumheanmuiunit Redemption Gate filsznelld
- UTEMInn1sazuddlvigtievmiigamunsuidledinisly Redemption gate lnelyitndn

- lunsainiinsleia3esile Redemption Gate U UTEMAIANITENRlETWAUIATOEBIUNITUTINTAI M
\Fsan waaesdula
VOANIUANS

- Uitndnnsveanudviuasuuuas 8ns1 Gate threshold saudiadisuutas gate period léina
nagiitavesusEninnig Lmiummﬂ Redemption Gate dusinfiszylulasans uarliliiu Gate period
gean fiszylulasans fiofl srpaziBeniinsmuaniulumuisiuisndansimun

A v o a ad o & A I A o a | a i . 4:4'
. Ui%m’ﬂﬂﬂqisﬂ@ﬁ\nUﬁWﬁW’ﬂ%iU%@ﬂu%u’]‘EJaﬂV!u%iaﬁ‘ULUﬁEJUWU'JEJﬁQVJULﬂUﬂ'ﬂ Redemptlon Gate 7
Usznely

. U%@Wﬁﬂmiﬂﬁ]ﬁﬂ’mﬁ%%ﬁﬂ%Lﬂ§SULLﬂaQILLu3%1QﬁWLﬁumjizﬁ’jjdﬂ’]iﬁ’] Redemption Gate laun n1s
gnidn Redemption Gate feusseznafiiuua n1sliiASesiloduunu Redemption Gate uaz/ 3o
$3uffu Redemption Gate gy (i) sisil Iuﬂmmlumamamsvmsmﬂwmaaamﬂumwmaa
16t inaﬂmsmawmsmaﬂLaﬂmaqmaﬂwmaaawummmwmaa”lmwms eI RenY
awuitgnenidnddslaglsidnd

. ‘UswammamaamuawﬁmwuwauaSuawmaawwmum(mu) wlflunsfiarsanuasvedndule
13996179 9 fiRetoatunsliinioie Redemption Gate lufurinsiiu
nsinsanldiaiede

- Uitmdansaziduglinafiiafiarsanidenld Redemption Gate fiunnsnafuluwsiag uvhnsnsing
Hedosiled

- USIMAAN158197R 21510 Redemption Gate lawiznsaiinaniunsalliund wiseUseifiuin
anunisalenavzliund Ineusevdanisenanuuateulaiieustaniunisailidunioie Gate
threshold 19 Tngfiansanainadusing o Mfetes laun

1. anudurulunandoviensndadu

2. AMNATBIVBINAIANINGFUANAININAILUNG aNNAGBIUBINDINUTWRAUNR vizeUsuiliudanm
AaesvaInaauIzlidenadaiulsinanislansuveIne U Suinanmsldaoufinund Wesan
fimsldaousnnndy Redemption Gate fifvual

3. Jadudu 9 Muenmilen1InIvALLATAIANNTAIVBIUSENINNTT

VN‘L! ‘US‘H‘VI‘R]@ﬂ’]SE]']‘R]W‘{]']iﬂJ']IGU“UE)iJaUT’NWﬂJﬂ”lﬁﬂ']EJF[,G]“UE)LV]R)‘R]NVI@JE)EJLLa maam%mua VERRRE
Ui‘”LZJUR]”]ﬂ‘{jﬁ]ﬁ]EJV]LﬂEJ’JGUENLV]’]V]ﬁWlI’]iﬂVI’]‘lﬂL‘WE)I‘Mﬂ”IlI'ﬁﬂW]Luuﬂ”ﬁi\'ﬂﬂ’]ﬁﬂuna’mﬁ“’LQ@‘UI‘U RTIEDN]

q

a4y feeder fund wag fund of funds Wienaswuuatemdinisly redemption gate USEMIAN1S
srfsandnliumslvidenndesiunasuiatgms

S8 YALNULALN
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Luaﬂ@wuﬂmamﬂﬂj redemption gate USENIANTTITALLUNSTITHOAAGBITUNBINUUAIENIE ANy
sua:ua‘vnlm‘umﬂ noUUaENI Imalwaﬂms best effort emmaavimam%%mumsvuumﬂmm
swaawmaawmmvauLﬂaauaaﬂ \nAemudndi (pro-rata basis) maqmmswaﬂwmaawuLLa‘v
Fuideueen auvﬂ% Redemption Gate ‘maLﬂuhmmﬂawu%amwmﬂﬁ LLa““muQmﬂS"’IEﬁIu
YOINDIWULAE maawmaawmﬂumﬂm ImamLuumim:umaimmsuaﬂawmwmlﬂ wazdulund
Uizmﬂﬁlﬁmsﬂaqmmm

- mskivenialisudafuniisamuniumainsulivessngasuaddaniaadeuisuniigasyu
(suspension of dealings)

UIEndnan1snaeusmaunsaaniunsidgegalifiu (Jusing) : 1

3. ¥oEo : ES-EGR
] ° vy & Yo L QY
- insslamsivualvigasududSuniseanldsne
' o & Ao a o a o . ..
ArsssuisunisvreAunladdulumuliunavsessezatinvue (liquidity fee) :
nasyusIMlY
dnsAsssaleu liquidity fee litiufonas (vosyarniiwamu) : 2.00

INYALLDYALNULAY :
sguyarNsMEAuMEamuYseduUisumiigamueen liinidevay 15 veadmingduans
YDINBIWU Uay / v3e srezhaMItensemiisawuliiiunii 30 Tu

waninasiazdouly
UitmdansagiiansanFentiu Liquidity Fee Tudangegaliiiuiesay 2 vesyadmiigamu lng
Uitndnnisaslawednsn Liquidity Fee fiSonfiuase yudesgdugadinsneAumheamumie
amﬂaauwmaawuaaﬂ way vﬁasua.unmmiaaﬂiawmaawummaﬂLﬂumﬁﬁWLuamu‘meaa%
PIUFIUTOYANDNUTIN et TR T Py P N Nt A
AAUA

Wi 47/92



o

J
)
3

namuiUndanauss European Growth

Soarudns

- U3ndnnisveanudniiudsunlasng Liquidity Fee miemmmiﬂmmmaawu%aqmwmmi
LmlmLﬂuamﬂmamwmmml"ﬂuiﬂiami smmmsLﬂaauLLtJawmmammimsmwmaawuma
Fuwdeuean LLavmaivavnmmiaaﬂiawmsawumvLismmumﬁssmLuamulmmmaawuwaa
USENIANIS Lmimmmmammimaﬂumaa‘uLﬂaawmaaaﬁguaaﬂ waz/vide liidunissernenie
Asasdiruualilulasinis lagu3gndansay Uamelunilsdodmudndeyanamusiunaiulysives
UEmdansuvsorun e meduiiusTmannn st

. UTHIANS0auavsNnmunTIvaziduananinasilaz/Miokeuly wayens Liquidity Fee Aiumn
FAfUMUTEEEIAINITNOATOIIUILAY Uay/viSeLafINsUeAuMhgamuseduAsunilgamu
aonlel

. ‘Ui‘t'ﬂ/lQﬂﬂ’ﬁsﬂEJﬁ\‘i’J‘IJﬁVIﬁVW”u’]‘U’e)iJa‘UENWu’JEJa\WI‘UVIﬂGU‘L!@ ﬂ’WﬁJ)@J’ﬂ‘ﬂUﬂ’]SW‘UWSM’]LLa‘“‘Vﬁ@@ﬂmﬂﬁ]
LiENG]’N 9 VlLﬂEJ’J‘U’eNﬂUﬂ’ﬁSLGULﬂiENQJEJ Liquidity Fee 1mu‘1mmiuu

nsinsanltiaTeile

aa _ a = v, L. PN i Y] i o o A v
. inaﬂmia”mwﬂma Hafisundentd Liquidity fee Muansineiuluusiag uinisndnsly
EERRALL

a v v a a [ . .. = Y a [
. UIMdRNsazRiansanieninu Liquidity Fee Inafivannistunisiansandulumuulouisias
WAMSIUTEndnnsimun Tnefiarsanantadenis q Aneates Tawn

1) mumuamﬂszmamﬂﬂ’ﬁ%amamswaaumaaﬂawuiw (transaction costs) w1 bid-ask spread il
LUaauwdaalﬂmﬂmiﬁnam&mi‘wsJaum‘wuLLauﬂﬂfnmaluﬂﬁiiﬂmamaauﬂﬁawu WaL/%30 G]‘LJ‘VI‘LJLLaw
ﬂ’ﬂ“lﬁ]wﬁ/mﬂLiEJﬂLﬂUﬁ]’]ﬂﬂa\‘WlUi’JﬁJ‘UmEWlN (n5el feeder fund se fund of funds) saummumuuau
ﬂﬂﬂvmaaummmmaa Huduy

2) G]UVIULLa”ﬂﬂ“URﬂEJﬂ’]i‘VI’]ﬁiﬂiiiJ REPO LW’P]LﬁillﬁﬂWWﬂaaﬂiaﬂiUﬁiﬂiiMﬂJUWﬂiﬂm (ﬂ’]ll) UaY/%3o
ﬂuVIHGLUﬂ’]iﬂiUGL‘UGﬁ']?IW?E]UWUGLWE]ﬂENﬂ‘w‘ﬂ?llLaEN

3) 3% muuammiﬁmaﬂwmﬁawumaauLUaawuwawuaaﬂ LAZUIDIZYLNAINITDOATOINUNE
axﬁ‘Vl‘anﬂNGB%U’JEJG\WIHVI?{BW‘]@ENﬂUUIEJU’]EJﬂﬁﬂaﬂiaQMaﬂVﬁWEJ

4) AN MNARDIVBINBIWUTI WU anmadasvamindduiinesuiionses
5) WasAN13amU WUILNITAMU AFBAIUANTIEAAINVBINTNEFUTIAU
6) Uadedu q Neruintulueuian NiNaNTENUANINAGEIVBIMANNTNENINBINUTINGIMNU

IﬂEJUi‘l:‘Wlf\]ﬂﬂ’lﬁa'H]W’ﬁ]Wimﬂ"ﬁsﬂauaﬂiwuﬁmﬂ'ﬁﬂﬁEJELWU’E]LVlﬁ]ﬁ]iﬂV]ﬁJaEJLLawMSE)?IlIlIG]%'mLLawMiE)ﬂ’ﬁ
Uﬁ“’LiJu‘i]”lﬂ‘{jﬁ]ﬁ]EW]Lﬂﬁl’J‘UENLV]’]V]ﬁWZLI”ﬁﬂVI’]‘lﬂL‘WE)IMﬂ”IlI'ﬁﬂW]LUUﬂﬂiiﬂﬂWHIULiaﬂLLﬁ“’LQ@Ul‘U  valEtiu

q

- lunsaififinislfindesdio Liquidity Fee & UIgmdansaninsaFeniiu Liquidity Fee adnnnng
Uﬁumammwaauawﬁmaamﬂ1sﬂmammavmaumuwu‘l,umisaamamwaaumaaﬂaammm (swing
pncmg) (GREY) ‘vﬁamiL‘wumﬁsmLuaumﬁsnasmwmaaawumwwaumumﬂummamwswaamm
noeUsIY (anti-dilution levies — ADLs) (ed) sazannnldfueaiialunisuImseuEes
annedosiuly

X

Iuﬂimmumﬂmmama Liquidity Fee 1 Ruan Liquidity Fee 1/]LﬁﬂﬂLﬂU‘lﬂ‘i]WU’]ﬂaUL"U’]ﬂaQVlﬁlJ 8/92
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v

’e]Ej’]ﬂiiﬁmqllﬂ?ﬂﬂﬂ%@ﬂﬂ@ﬂiﬂ@ﬂﬂi”ﬂﬂﬂL‘WEJ‘UiiLV]’]Naﬂi“’VlUVI"I\‘iﬁUVIEJ’F\]Lﬂﬂ"UUﬂUNﬂ@%u’JEJaQVIUVIEN

A Al

mawﬂuﬂawumdﬂ Lﬂi’e)ﬂll’e]ullliﬂﬂ’](ﬂﬂﬂi”ﬁﬂﬂL‘WE]ﬂiNNEWY&]‘ULLVIHIMWENVIULLW@EJNSL@

o

N2NUIMU feeder fund uae fund of funds Lilenasulaien1ainsly liquidity fee US¥MIAN1TaY
frsaunaidunislvaenndesiunasulatenis

SNUALLDUALNULAY :

Sonesuuanemild liquidity fee U3dmdansazdniunsliaenndesiunesmuuaema mwﬁauaﬁ
1§59 nowulaIena ImmvLsaﬂLﬂ‘ummmmumﬂmsmmwmaawumamLﬂaauaaﬂw VEDR
Lﬂulﬂmmawu%awiwammi ImammmﬂsﬂmummﬂawuLLavmwmsawumumm Favz
mLuumsmumdmmmaﬂawuiwmw wasdulumuiiussmadifeatosiiun

nsUunermindauguifisgasnsduaniiastoudurulunsdauenindauvasnasmusan (swing
pricing) :
nasuIIMIIY
ansngegaliiiudosas : 2.00 vesaMIvAY
ﬁ’wﬁaﬁ'ﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

naninainasiouly
« UTENIANITAZATNUADAT SWIﬂg factor aqamlmmuiaaaw 2 mawammmaawu LazUTENINNITIY
W1saudonld Swing Pricing Ay Full Swing Pricing %3® Partial Swing Pricing AURaNLaTe

°

UEndan1s lneilsdiaselovivesneamuuazgiieviisamududdy

« swing factor findnmstunsiarsanduluauuleuisuaziuineaiiuisninnsiinun TneRansan
ntadesng 9 MAgades laun

1. m‘umuu,a miszmamﬂmﬁﬁzjamwswaamaﬂﬂawuiw (transaction costs) 1 bid-ask spread i
LUaauwdaalﬂmﬂmﬁsnaﬂmwi‘wsJaumuwuLLauﬂﬂﬁnmsﬂumisﬂmammumiawu WaL/%30 G]‘LJ‘VI‘LJLLa“
ﬂ’ﬂ?jﬁ]’]ﬁﬁ/mﬂLiEJﬂLﬂUﬁﬂﬂﬂa\‘iVIUS’Jll‘UmEWlN (n5el feeder fund se fund of funds) ﬁaummumu
LLa“/maﬁﬂﬁumsJauwmm&uan Hudu

2. funuuazAlddnen1singsnssu REPO LwaLasuamWﬂaaﬂiaai‘uaiﬂsammGﬂ,‘mm (@13]) way/vse
mw%ﬂumiﬂiuisumﬁmﬁauwumwaﬂmﬂummLaaa

3 ‘{j"\]"\]EJE)‘Ll 9 VIE)”]R)Lﬂﬂ“U‘lfLU@U’]ﬂG\ ‘vmmaﬂi“wuam‘wﬂaawawaﬂmwamﬂaamusmawu

mu ‘US‘H‘VI?]@ﬂ’]iE]']‘i]‘W‘i]’]im’ﬂsﬁ“ﬂ@Naﬂiuﬂﬁmﬂ’lﬁﬂ’]ﬂlmsﬂaWlﬁ]ﬁ)i\‘ﬁ/lllaﬂLLa maamm%mua ‘Viﬁaﬂ’]i
Uﬁ‘”LiJu‘i]”lﬂ‘{jf\]ﬁ]EWlLﬂElTUENLV]’]V]ﬁ'WlI”]iﬂVI’]‘lﬂLW@IME‘V]QJ']SE]W]Luuﬂ'ﬁlﬂﬂ’]ﬁﬂuna’]LLauLQBUISU 3% Sumuuu

q

« Swing Thresholds fudnnistunisiansadulumuuleouiswasuuinanussninnisivun 1ng
Asanantdadesing q AReades lewn

1. AN MNARDIVBINBIMUTI WU anmpdesamindduiinesuiionses
2. WosnN1advu UluIeN1TAMU AABAIUANTIEAIIAVDIMSNEFUTIAU

3. Yadedu 9 Merafintulueuinn NINaNTENUANTNARBIVBIMENNTNENNDIWUT AW
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94l inamﬂ1iawwmimﬂmauaﬂivmmmimﬂmamaasamaaLLavmaaum%mLLavmami

o

‘Ui‘“LMU‘U’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJTUENL‘1/|’W|ﬂ’11J’15ﬂ‘1/|’11ﬂL‘WEJI‘Wﬁ’]@J’]iﬂWWLuuﬂ’]ﬂﬂﬂ’]ﬂiunaqLLa”LﬂauiﬂJ 8 VEUTUU
i

- o vuelavauznils USEndnnns a2l Swing Pricing wiawiu Anti-dilution levies — ADL ugian3i150
Tuduaiesdiolunmsuimsanudssanmagasduld

JoANIUAND
. Uswaﬂmssﬂaamuawsmvuwamamawmaawwﬂmm mu)m’lfiﬂumswmsmLLavmamaﬁLa
Seaing fdetestumsiiadedie Swing Pricing I -y

. USindansveanuansiuasunladng swing factor SnAuass lomunaeiitavesuseninnis
Lwﬂ,uLﬂuamwmawmmmmuiﬂiqms

. ‘Uswaﬂmsmaamuawsmwmmﬁaawm8aawummmumaLﬂm iwmnLUuaam%amuaﬂaﬂwuiuauww
msiifinsldiesestio swing pricing LLav‘uswammifﬂv‘maamezjavamaaqmmﬂanlﬂi%ﬂ,umswmsm
wazvednauladesng o fdedestunsliiedesiie swing pricing Tufuyinmst seiusdmianae
amuamm%uLﬂaammaqmsmmumﬂm q ‘vﬂ,mmLuumsmamauMﬂLLamLﬂwuamumﬂm
wSedle swing pricing Tufuvinnnsiiu u,umﬂmwawsﬁﬂgmszmmsnammaaamumwmmawmu
suauummiuﬂummsmﬁaﬂLmJLaulmLLavi’mms%wmsawwmsvmwmmismLﬂululmuu lailgt
fumsimassmheamu dadulunugasidavesudsninns

n1siasanloinsesile
. inaﬂmiaumumﬁuqa Adanasadonld Swing Pricing wmnansdiuluwsiaziuvininas #8nsly
\A30silall

1uﬂsmmuswmamﬂwswaﬂimwlsn partlal swing pricing a]wLUumﬂmLawwaummi%amﬂmmammumaq
uamfﬂaﬁmwmaawuawﬁﬁuaqﬂawuma‘uﬂwammwaauawﬁmwmmaqﬂawuummumw swing
threshold flu3emdan1srvun Imwmam%amwmaawuamamaaﬂawummmmﬂuamms%
MI8AMU (subscription) mmﬂammiauLﬂaawu?aammm (switch in) Mﬂﬂ’mﬂﬂﬁ@’]g’]iﬁmﬂﬂu
MigasU (redemption) UagvinmeyaAnsdulUaeunilgamueen (switch out) Mail gazidyn
Fnsewaudulunaisiuisvianistivun

NBNUII feeder fund waz fund of funds Wanaswulateneiinisly swing pricing USENIANTaY
frsaunaidunislaenndesiunasuiatenis

NUALLDUALNULAY :

Luaﬂaqumamﬂﬁu swing pricing Us¥ninn1sagadunsiviaenndesiunasulaienis mmama
m"Lmumﬂ nowuUaene nglduannis best effort smL‘Uulﬂmmmawuwaamwmms wazATang
Uiviasuusumﬂawuuavmawmaaammﬂuamm ImamLuumimmmEﬂ,mmmaﬂaamusmmw waztdu
lﬂmwﬂsvmﬂwLﬂmsuaqm‘wum

' o 1 ' ] o v & v g . e . .
ﬂ’]ﬁii&lL‘LIEISJﬂ'lisllil?ﬂEl‘Vi‘Ll'JElaﬂﬂuﬂﬁﬁﬂaumuﬂiﬂun'ﬁ%@%ﬂEWI‘JWEJﬂu"UENﬂENV!Ui'JSJ (Anti-Dilution Levies
- ADLs) :

naNuIUN2IY
ansngegaluitiufosas : 2.00 vosaAIEAm

19D YALNULAYN

waNN Az Ul
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a o U a a [ U I a ¥ 1 1
e YUTUNAANITAITWANTUIENLNU ADLS sL‘lJ’e]@]i’]’ij‘i?jﬂlﬂJLﬂUiE]EJaz 2 VONUAATNUILANY U

. UiEmdanisezfiansanBeniiiu ADLs TnedndnnisTunisimnsandulumuulevsuasiuimied
USENIANISAIUA IWEJR]‘“’e]EJJWEJIMﬂJ;]S‘“L‘UEJ‘ULLa‘“‘VIi@‘Ui”mﬂLLa‘“‘MiE)LLU?VI’NU{]UWU@G&’MN’M n.a.o.
ALY OANIANUTENTANITAM UMAZITOMUIBIUNTEIWIRB V13T N15AMUA ADLs factor azAnflsdis
Yaseidendos laun

1) mwuLLavmsLsumamﬂms%amwswﬂaumaaﬂawusm (transaction costs) w1 bid-ask spread i
L‘UaauLLUaﬂUmﬂmiﬁnamﬂmw8aumu‘v|u|,l,avﬂﬂsuﬁmlumsimmammumiawu WaL/%50 Iﬂ‘LJ‘VI‘LlLLa“
ﬂﬂ,‘umwmLsaﬂmumﬂﬂawusmﬂmEwm (n5el feeder fund se fund of funds) i’JiJmeVl‘lJLLa”
ﬂﬂ‘umaaummmmaq Huduy

2) M‘UVI‘LJLLa“’ﬂﬂ‘UﬁﬂEJﬂ’ﬁ‘VﬂﬁiﬂSiiJ REPO L‘IN’E]LﬁiiJﬁﬂWWﬂaaﬂi@ﬂiUﬁiﬂiiﬂﬂmWﬂMm (m:u) UaL/%3o
mwaﬂ,umiﬂiﬂﬂjmwmiauwuﬁmaﬂmﬂummLam

3) Uadedu 9 Nerufintulueuian NilNansENUANNAGBINRIANNTNETINEINUTINAIMY

[V
v

U ‘Ui‘H‘VIT\]@ﬂ’ﬁEJ’]T\]Wﬁﬂimﬂ‘U‘Uaﬂaﬂiuﬂﬂmﬂ’]iﬂﬂﬂlmsﬂ@LV]GUGUNVI?,JEJEJLLa”MiﬂﬁlJlmﬁTULLa”Mi@ﬂ’ﬁ

o

‘Ui"’LQJUQ’]ﬂ{]ﬁ]ﬁ]‘EJVlLﬂEJTUENLVlWVlﬂ']iJ’]iﬂVH‘lﬂL‘WEﬂ‘Iﬁﬁ’]@J’]iﬂﬂ?Luuﬂ’ﬁiﬂﬂ’]ﬁluna?LLﬁ‘”LQEJ‘Ui‘U 8 VEUTUU
i

« N5A9UA ADLs threshold fnannistunisiiansaniduluauuleunswasiuinianusemannis
fvun Inguseninnisazaidafaladenedesiiiendas tawn

1) ANMARDIVBINDIUTI WU anmAderaminddunnesuiionses
2) WoNN1TAWL WlEUIENITAWY AFBAIUANTIILAAIAYBINTNIFUNAU
3) Uadedu 9 Nerufintulueuian NilNansenUaNNAGENRIANNSNETINGINUTINAMU

mumwammsmawmimﬂﬂu Suamaﬂi“mmmﬁmalmsuama%wuaaLLa maauum«ﬁmua ‘Viiaﬂ’li
‘Ui“’LiJUR]’]ﬂ‘{jﬁF\]EJVlLﬂEJ’JGUENL‘V|’1‘Vla'13~l”liﬂ‘1/l’11ﬂL‘W@iﬁﬂ']iﬂiﬂﬂ’]Luuﬂ'ﬁiﬂﬂ’]ﬂlunaﬂLLa“’L\‘ia‘Lﬂ‘U 3% mm“uu

q

- o vzl nils uTEndans aglild ADLs wieuiu Swing Pricing wagnunsaldsiuiuiniesilely
NMTUIMIANUELIENNAARIDULS

YoAIUAND
. ‘inﬁmmimaamuawﬁmumﬁuauaﬁuawmaawwmum(mu) ynlglunsNasaLazusasnaula
1399679 9 Adendestumsldiedade ADLs Tufuhmstu

. ‘Uﬁwﬁ]ﬂmimamauawamﬁ]vmmeﬁwmemamuwmavuumwm ﬁwmLUuaamamwawﬂmum
msisinsldedesiio ADLs uay mwammﬁﬁ]vmaamammaawu@aﬂmﬂﬂiﬂﬂumswmsmLLawma
Faauladessn 4 Mieatestunisidiaiesiio ADLs Tufunsty Siiussndamsveanuiviiiasl
LﬂaauLLUaamsmLuumﬂm q mlﬂm%uumﬁmammau’[ﬁﬂﬂLmemmﬁuaaﬂumﬂmmama ADLs Tuiu
¥t LmeﬂmwaqUﬁﬂgmﬁmmsnawmaaamuwwmmamamumamummﬁuﬂummmLiﬁm
Nudulauay 51amisziamnaaawuwmﬁvmawﬂwLsaﬂmuvl,mlmuu Lildsunsdnassmibeaiu Jadu
Tumunaeitiavesuseninnis

. Uﬁ@ﬂﬁ]ﬂﬂ’]i%@ﬁﬂ’]ﬂﬁ%ﬁ%ﬁ]uLiEJﬂLﬂ‘U Anti-dilution Lewes — ADLs ﬁ]’]ﬂN‘VWl'ﬁ’]EJﬂ”li‘Zi%]WU’]EJﬁQV]‘LlLLau

amﬂaaummaawum mamaﬂuwmaawmawauLUaawmaawuaaﬂ LWENEJ\?IG]%QWU\W]M‘U ADL/ng
%1 51
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threshold wmwm‘muﬂh iaum‘uswamms‘uamauammvwmimmmmamﬁmmamﬂ‘u ADLs i
Lmﬂmdﬂulm LLa”ﬁJaamuawﬁmvmammmL‘wmLmﬂ,umiLiEJﬂLﬂULaWﬂ”iwwmiﬂaﬂﬁiﬁnwu’mawu
LLavaULUaawmaaamLm mamaﬂwmaawuua”auL‘LJaau‘mmsawuaaﬂiuﬂimmmmmm
WU endanisazsuale

. U3tMdnnsveanuAnSiUasuulassng ADLs AiSuniiuass Idmugasiitdavesusendanis uslifu
amwaqawmmmmuimﬂms IngUSENIANITY ﬂﬂLwaiwuaaammumumauaﬂaqmuswLLav/ma
SulasunuiTninnsviorumeamsauiussndamstmue

Asinsaldiedodle

. inmﬂmia“mwﬂma AtlafiansandenldnisBeniiu ADLs Tuansnaiulunsaz uvinnnsidnasld
\sesiloll

- UitmdannsenaiiansaniFeniiu ADLs Imsm‘"Lﬁumﬂﬁawwi’uﬁwmﬁamaiﬂﬁé’ﬂmwmmam
Gnasznwm8aawuammmﬂawumwﬂu :uammwaauamawmmamawu flAwfiund ADLs
threshold fiudEminnisivun T,mwmameﬂamwmaawuamsuaaﬂawummmmﬂmammwa
MIYAIMU (subscription) mﬂ;ﬂammsa‘uLﬂaﬂwu?aamumﬂ (switch in) Mﬂmmda@wgﬁﬁmaﬂu
wiheadvu (redemption) wazvinmeyadnisdulldsumiieasuoen (switch out) Wisll s10az18un
Bsawanduluadsnusendanisivun

- UTEMIAN5imuA ADLs Threshold Tnglitayanasialuil
1) yaFmsvevmhvasuarduilisudiunnnitgadinisueAumheasulasduiieusen

2) uammi%aumaawum“auLﬂaﬂumuaEJmmammismmwmaawuuawamﬂaauaaﬂ ‘VN‘UST';WI
IAN1T919WATEUINMUA ADLs Threshold (1) tag (2) Tuswmwmmu

¥

ELuﬂimVIiJﬂ’ﬁsL"ULﬂiaﬂiJE] ADLs ‘L! ADLs VlLiEJﬂLﬂ‘UVL(ﬂﬁ] ‘L!’]ﬂaUL‘?J’]ﬂENVlu amnlsﬂmuﬂ’lﬂﬁmﬂiawauﬁ

amaﬂswaaﬂLwamsmwaﬂswmumnawawmmum‘umammwmmawuiunawumlﬂ \w3osledll
lmmmﬂsvaaﬁL‘waaﬁmwamauLmu"[.wﬂawwmamﬂm

NaNUIMU feeder fund uag fund of funds Lilenasulaten1ainisly ADLs USEniansaziiansan
aiunislvaenndesiunesmulatenig

NUALLDUALNULAY :

Lﬁaﬂawuﬂmamﬂﬁﬁ ADLs U3¥mdnn1sagsniiunisliaenadesiunosmulanenis mu%’amaﬁlé’%
270 ﬂaamuUmamq Imaavwaﬂmummammumﬂmi‘vrm&JmisaamwawuuauauLﬂaawmaawu
N viSeUEAUIEA LAY amﬂaawmaawuaaﬂ vﬁaL‘Uui‘ummawuwawawwms uagAte
mﬂsﬂwwuaaﬂawuu,a“Naamwawumuamm Iﬂ‘amLuumsmumeflmmﬁuaﬂawuswmlﬂ uag
L‘dulﬂmwﬂs“mﬂwmmﬁuaqmmm

- MmsivuaReulunsadadnialun1ssumdeuigAuniieau
g ¥ ¥ o ' . .
szeznaInfedaImineun1svIsAuniigamu (notice period) :
naNuIN2IY

a

A e ' P ' ' I a ' | v ea

Weglanigamudainislanauniigamuyadniundt : 15.00 % vedyarmIngduans
v ¥ a o W 1 2 I [ )

ALABIAIUTENINNTTAIMUNTUNIAN : 3 TUVINS

19D YALNULAYN

wannusazteuly 3
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. inmmmiavmmmvavnmmaawmaaammaﬂLLﬁmmwmﬂaumﬂaaawmﬂawu (Notice
period) immmaawuwawswmmi uilaitAu Notice period mamwmmml”ﬂuiﬂsqms FINDIA
mammﬂaaawmsaqmumwaﬂLﬂmiﬂmmmaawuwawswmmi Lmlummmammumwmmm
mu‘lmamﬂﬂamwmmwLUmLwH“lwmaaﬂmumumamaﬂawusmuav/wiarmiﬁzmsuawsw
FansudernumetesmaduiivsEndanisimue

- U3ndnnnse1ald Notice period aufuiasesfiolunisuimsanudssaninadesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings UAZUIO
\3esdiody q IneRansanananimaaes LLau/‘mamaamuamavmmmmmwaauwawaﬂummvuu ok
n5l4 Notice period L‘WENLﬂiawaLmmmaﬂ,mmewdummf’ﬂﬁuﬁmmamwvﬂaawmﬂawu Fao13d04
I%iauﬂ‘uLmawalumsmmwmmamamwmm suldun Liquidity Fee, Swing pricing, ADLs Tu
aa’mmimwmm'mawmLﬂjamwwL‘wmuLuaﬂmﬂmimﬁluﬂimmwmﬂmaﬁﬁmmiumm”a:u ez
vioonadedisiufuniodielunisuimsanuidssanmados suldun Redemption Gate Tunseifils
Futszanondnningliiuniolsifiesmerenisldneu LwaLﬂumsﬁuvaamﬂaa@wmaawu ua
viieo1adedldisiuiuiaiade Side pocket Flonsansiinndnsevi viellanansasivngldgaesani
auvnaNNa videeaseslifuiuiaiealolunisuivmsenandesaninages suldun Suspension of
Dealings Wilefinmsnsznuseanmadedlagsiuvesnesu waznsly Suspension of Dealings aziiu

3”IaﬁuumaﬂawuuavmmsJaawmnmmaﬂuﬂawmﬂumﬂm
sﬁaamuﬁjﬂé

« Tlunsainiinsla Notice period LLav:ummwﬂmmaﬂmﬂiawaaumEJ inwmi%amuawﬁmv
UitRfudsitldan Notice period uumummfmmawlmmmﬂﬂmlmwmiwmima Wl Usem
Jansenafiansanld Notice period sauffuipsasiiodu 1oun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings uagsoLAINod 9

« U3Endansveanudviiudsunda m‘mumuaunm‘mmaa‘wmsJawumaﬂLLﬁwaumaumﬂaaau
meamu (Notice period) S'J:ummiLUaauuﬂamammﬂmawmaawulﬂmmaawuwawsw
$ann3 uslaiiAu Notice period aqammmmumi’ﬂiﬂmqmsLLaWI:ummmamﬁuummmmmli‘[.uiﬂﬁqmﬁ
Iﬂamwmmiﬁ]“mmLmaiwmaammumwauaﬂawusmLLavnui%mawswaﬂmimamumwaa
MaduAivsEndnnisimun

. inaﬂmimaamuawﬁmvmﬁuauaﬁuawmaawwﬂﬁuum (inlflunsiasanuasviedndul
Baeing 4 fiRetoatunisliiatosie Notice period Tufurinstiu

ARSI lgATeaile

A a a Y ) . -dl ' o | v o PP )
. Uﬁwaﬂmﬁ%Lﬂurfﬂsmawuﬁ]wmsmaaﬂiﬁu Notice period Munnansiuluusag Tuviinsidinagle
\3osiletl

- UStmdanisenafiansanlduazimuasyeziian Notice period laedinannislunisiansanduluai
ulgugnazhuInnuIEndan1siuue lasiiansanaindadenins o Mneates laun

1) ANNAFBIVBINDMUTIN WU AnnAFeIveImIngdunnemuienses

2) Wes$AN13AU WlEUIENTANUY AFBRIUANIEAAIAYBINSNEAUNaY

'
A

3) Yadedu 9 Neruindulusunan NiNanIenUaNINATEIYBIMENNINENINBWUTILAY

7194 ‘US‘L‘WI?]G]ﬂ’]'SE]”I‘i]‘W‘-}]']im’ﬂsﬁsﬂ@Naﬂi“ﬂ’]mﬂﬁiﬂ’lﬂimsﬂaLVH]R]NVI@JE)EJLLa maammmua ‘Vﬁ’e]ﬂ'ﬁ
UﬁuLiJuﬁ]”lﬂ‘{jﬁ]ﬁ]EWlLﬂEl’J‘UENLV]’WV]ﬁWiJ’]iﬂVI’]‘lﬂL‘WE)sL‘Mﬂ”IlI’]ﬁﬂW]LUUﬂ”IibL(ﬂﬂ’]EJI‘ULTJa’]LLauLQQUISU 3% sumuuu

q
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NaNU3I feeder fund waz fund of funds Wanawulaienedinisly notice period USENIANTS
aansnazinsanaliunisiidenadesiunaauiatenisla

SNUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬂj notice period inammia“mLuumﬂuaamﬂaaaﬂUﬂaqumsmﬂmmaua
vﬂmumn nowuUaene nglduannis best effort mmaawmamamvmaummwmﬂaumimaﬂu
MYAImU %38 LUthmmawuwamwamms LLa“mmmﬂivissuusuaaﬂaww,a maawmsawu
Juddny TmamLuumimmmaimmsuaﬂawuswmlﬂ LLavLﬂulﬂmwﬂi”mmmmmmmmmﬂ

WATUNTVIBAUNLIEAIUY (redemption gate) :
nasuIIMIILY
waunsvIsAuteasulisindnfesas : 20.00 vesyar NS AugVEvInemuUTIY
Tnguseniansazldimatunisviefunilsamulidiu : 7 Juvinis
Tunnsaurian : 30 Tu

NUALLDUALNULAY :

waNNwazIauly
- U3ndnnnsagiiviun Redemption Gate laisnindesay 20 YDIYARNINEAUANTUDINDIU AN
wavdunisn i dulundsiusdamsiiviun

« UTENIANITIZNINUA Gate period NG TadAu 7 Ywinng Tuwsag 30 U NUsIgazdenisnig
mmmmulﬂmmﬁwmwwmimmm

. Iuﬂiﬂiﬁﬁﬁmﬁ’mmsﬁ’mumﬁ'auisuLﬁaylﬁ?aa'mmiiﬁﬁlﬂﬂﬂaéhayGate threshold Tunsainsnand
Redemption Gate azldlanziwihnstenalaidadiuvesyardevianiivamuavsvenawu
mzruﬂuuamm‘waauamammmamawuummwnwaammmw Gate threshold fusEminns
AmAUA Imwmam%amwmaawuammaaﬂaawummmmﬂuammwwmsawu (subscription)
U gammia‘uLﬂaawmﬂamum (switch in) nFaLyarINSUIEAULILaWU (redemption) kag
Winsgyarnsdulfeumiieamueen (switch out)

« TIN5 Wmszmmmmﬁmiﬁwaﬂwmaawumu Redemptlon Gate Imamsma&lmu
dnaiu (pro-rata basis) maammimaﬂwmaawmm amﬂaauaaﬂ fu ’J‘uvﬂstj Redemption Gate

« USHNIRNI13819WANTUININUA Redemption Gate U@y gate period Tuusiazadaumnseiuls us
Redemption Gate azlaisnn Redemption Gate suum way gate period aglinnNINTEAUNATUA
seulilulasang

. maqswnaﬂwmaaqmumauLﬂaauaaﬂmuwmaa wemaamsazhluvhsnenisluiuinmsdude
Aumheayudaly s’;:uﬂ‘umaaiwaﬂwmamwuua amﬂaauaaﬂ%ﬂmmmmu (pro-rata basis)
Imalmmsammmmau mawaqmmﬁwaﬂwmaawu Wil AnevlgamuaIaenEnmETuTe
ﬂwmaawuLLavauLﬂaauaaﬂmuwmaa"l,m mrﬂuiﬂmmLaaulsuLLawaﬁmimmwammimmm

. UTENIANITIY mmﬁwaﬂwmaawuua ﬁUL‘UaEJ‘LlE]@ﬂllILﬂu Redemptlon Gate G]”liJi’]ﬂ’]iU"liE)ﬂu
WLJ’JEJ@Q‘VI‘LJ 3% ’]‘LWI']ﬂ’]iiU‘U@ﬂUWL!’JEJa\WIu ‘1/N‘Ll L’JULLG]ﬂSQAVlﬂaQVlUNﬁﬂ']WﬂaENLWEN‘W’O USENAINNTUD

1Y)

amua‘ma‘mmusaaﬂwmaawwiaauL‘Uaawmaawumuﬂm Redemption Gate Aiuszmald
- UTEMInnszuddlvigtieviigamunauiiiedinisly Redemption gate laglsitndn

Iuﬂﬁmmmﬂﬁmmama Redemption Gate 1 Uiiﬂ%ﬁ]ﬁﬂ?ﬁ@’]‘ﬂ‘di?ﬂﬂﬁLﬂiENﬁJ@sLUﬂ’]SUSM’ﬁﬂﬁjN /02
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A oA vy
\Fesanmmansdula

FoaaIuans | |

- Uitndnnsveanudvdiuauuuuas 8ns1 Gate threshold saudiadfisuutas gate period léina
naviilavesusendanis Lmiummﬂ Redemption Gate dusinfiszylulasans uarliliu Gate period
gean fiszylulasans fiof srpaziBeniinsmuaniulumuisiuisndamsimun

. U'%ﬁw%’ﬂmisuaamuﬁw%ﬁ%”U%aﬁumiaﬂamw'%aé’mﬂ?iawﬂwamulﬁuﬂiw Redemption Gate 7
Usznelld

. U'%ﬁw%’ﬂﬂ’ﬁsuaamuﬁw%ﬁ%Lﬂ?iauLLiJaalLLu'mwﬁwLﬁuﬂw§33wdjqﬂﬁiﬁﬁ Redemption Gate laun n1s
gnidin Redemption Gate feusseznafiiuun n1slfiAsesiloduunu Redemption Gate waz/ 3o
3 Redemption Gate gy (i) visil Iummmimmmiamsvmmﬂﬂwmsawﬂumwmaa
a inammiawwmsmaﬂLaﬂmaqmaﬂwmfJawummmwmaa”lumsms IEEIE R AL
awuitgnenidnddslaglsidnd

. ‘Uswf\mmssuaamuammvuwamasuawmaawwﬂmm(mu) wlflunsiiasanuasusedndula
13996719 9) HiRetoatunsliinioie Redemption Gate Tufwhnsdu

AsNasaulgATedile

aa _ a = v . = i Y] ' o o A
. Uswaﬂmsavmusﬂma fafasundenly Redemption Gate uanansiululaag uvihnisidingg
#pdsiloil

- U3MAAN158197 15010 Redemption Gate lawiznsaiiinanunsalliund wiseUseifiuin
anunisalonavzliund Ineusevdanisenanuuateulaiieustanunisailidunioie Gate
threshold e Tnefiansanaintdadenng o fneates laun

1. AnuRurulunaIaTevIenS N Ey

2. amwwaawaqmmmmwaauammmﬂma Una amwwaawaﬂﬂawuiammﬂﬂm maﬂs“mmwam‘w
ﬂaawamawm%uaaﬂﬂaanﬂ‘uﬂsmmmﬂaaauﬁuaaﬂawusw aummmnmﬂaaaumm‘dﬂm L‘uaﬂﬁ]’]ﬂ
mwﬂaaaumﬂmﬂ Redemption Gate il

3. Yadedu 9 Muenwilon1smuANLarAINNITHVEIUTENINNIS

mu ‘US‘H‘VI?]@ﬂ’158’1T\J‘W‘i]']im'ﬂ‘lj“ﬂamaﬂiuﬂﬁmﬂﬁﬁﬂ’lﬁll(ﬂsﬂ@LV]R)R]?\WI@JE)HLLﬁ maaummua ERRRE
‘Ui“’LQJUQWﬂ‘{jﬁ]ﬁ]EWlLﬂEJ’JGUENLVl’Wlﬁ'WiJ”lﬁﬂVl’]‘lﬂLW@SLMG’]ZLI’]SG@WLuUﬂ'ﬁi@ﬂ’]Eﬂuna’]LLauLQaUISU RTIEDN]

q

NaNU3I feeder fund wag fund of funds Wanaswuualeneiinisly redemption gate USENIANTT
gfinsananiiumsiiaenadesiunasulaienia

19D YALNULAYN

Luaﬂawuﬂmamﬂﬁu redemption gate UTENIANTTITALTUNTITHOAAGBINUNBINUUAIENIE ANy
suatuamlmuma nouUaeNIg Iﬂﬂh%ﬁﬂﬂﬁ best effort szNmammamwimwﬁwLqumﬂmm
suenaﬁwmaawuuawauLﬂaauaaﬂ \nBuanudndau (pro-rata basis) ﬂuaammiwaﬂwmaaq‘vmu,ay
Fudeueen o auw% Redemption Gate wsailulununafifiavesuseninnis LLawmmmUiJaﬁuu
Gumﬂawuuaumawmaaamumumﬂzu ImamLuumﬁmumaimmeuaﬂawmmmlﬂ wazduluanud
Uiuﬂ’]ﬂVlLﬂEJ’JGUENﬂ’]MUQ
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- mshivenialisudafuniiamuniumansulivessngasuaddaniaaideuisfuniigasyu
(suspension of dealings)

UIEnAnan1snaeusmaunsaaniunsidgegalifiu (Juring) : 1

4. Y980 : ES-EG
= o 3 v ¥ & yu L QY
- inseslamsivualvigasududFuniseanldsne
' o A a1 & a o a o . . .
ArsssuisunisvreAunldidulumudiunavsesseznatinvue (liquidity fee) :
nasyusaly
ansAsssaleu liquidity fee litiufonas (vosyarniiwamu) : 2.00

INYALLDYALNULAY :
sguyarNsMEAuMEamuYseduURsumilgamueen limnidesay 15 veadmingduans
YDINBIWU Uay / Y38 srezhaMItensemiisauliiiunii 30 Tu

vdninauTwazidouly

UitmdansagiiansanFeniiu Liquidity Fee Tudangegaliiiiuiosay 2 veayadmingamu Loy
Uitninnsazlamedns Liquidity Fee fidenifuase yudesgdugadinsneAumheamumie
Fundsumioasmusen uas maiw8“nmmiaaﬂiawmaawumvmﬂmumﬁismuwﬂwmaa%
FIUFIUTOYANDNUTIN war/vomadiuleduesU3sninnsosumeesmeduiiussnianis
A9AUA

Soarudva

- Usimdanisveaniudnsaeunuassng Liquidity Fee ‘vu,iemLﬂmialmmmaawuwawﬁwammﬁ
Lmlumuamwammmmmﬁlﬂﬂﬁqmi smmmﬁmaauLLUaﬁuﬂumammﬁmaﬂwmaawwia
Fuwasuoen uay maiuawnmmﬁaaﬂiawmaawumwLssmLﬂumﬁﬁimuauﬂﬂmmaawuﬁmaq
USENIANNS Lm"l,ummmammﬁmaﬂumaauLﬂaawmaawuaaﬂ waz/vide liduninssernande
psosisnualililasens Iﬂ%J‘Ui‘H‘VH]ﬂﬂﬁﬁ]uL‘UﬂLNEJIUMHQ&@"UGU’JUEDWUBMGﬂEN‘V]‘Lﬁ’JiJLLauL’JUVL‘UGIGUEN
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U3ENIANITUIBRIUNIYDINDUNUSENIAN1TA IR

- UTHdnNS0anIuavsnnmunTvaziduananinasilaz/Miokeuly wayens Liquidity Fee fiumn
FAfUMUTEEEIAINITNOATOIIUILAUY Uag/visaLafIN1sUeAuMhgamuseduAsuniIgamu
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Foavuand

- Tunsdififinisld Notice period LLa‘“ummw%ﬂwmaﬂsﬁmiawaaumEJ waaﬂmi%a&’mawﬁmv
ﬂgummmaaﬂmmn Notice period uumummﬂ‘umaﬂ‘vﬂ.ﬂmuﬂﬂmlmwwmamima Wl Usm
dnn15913N158d7 18 Notice period suffuipsesedu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings uagsoLA3dodl 9

« U3Sndansveanudvsudsundas ﬂmum”ﬂ”nm‘mmaa‘mm8awumaﬂLLﬁNaNm’maumﬂmau
meamu (Notice period) S';:ummsL1Jaauuﬂawammﬂaaawmﬂawuiﬂmmaawuﬁmamw
$ann3 uslaiifu Notice period aqammmmmi”ﬂuiﬂsqmiLLavlmmmmamﬁuumwmmmmulﬂiqmi
Iﬂamwmmiﬁ]“mﬂLwUiummaammumwauaﬂawuimLLa‘“nuisnmawswaﬂmimamumwaa
MaduiivsEndnnisimun

. ‘Uswammisuaamuawﬁmwuwauamawmaawwmmm (ihsnldlumsiiarsanuazvsedndula
Boasi1a 9 fiRetoatunisliiatosile Notice period Tufurinstiu

nmsinsanldiadedle

- Uidmdamsaziuglinafiiafiansanidonld Notice period fumnsirsiuluusiaz uvinnisidnngly
wideddlel

- UStndnnisenaiiansanlduazimunszesinan Notice period Tnedluannistunisiansaunduluai
ulguglazhuInNUIEnIAn1sAuue lasfiansanaindaduaig o Mneates laun

1) ANNAFBIVBINDMUTIN WU AnnAFeIveImIngdunnemuienses
2) WasAN5amNU WEUILNITAMU AFBAIUANTIEAAINVBINTNEFUTIAU
3) Yadedu 9 Neruintulusunan NNaNITeNUANINATEIYBIMENNINETNINBWUTILAY

7198 ‘US‘H‘VI‘R]@ﬂ’]SE]’]‘i]W‘i]']im’]IGU“UaiJaﬂi”llWﬂJﬂ’lﬁﬂ']EJF[,WUE)LV]‘R)‘R)NVI@JE]EJLLa Mﬁaaummmua mams
Ui“’LMUR)’]ﬂ‘{jﬁ]ﬁ]EJV]LﬂEJTUENLV]’]Vlﬁﬁll”lﬁﬂVI’]‘lﬂL‘WE)IMﬂ”IlI']iﬂW]Luuﬂ”ﬁlﬂﬂ’]ﬁﬂuna’]LLﬁuLQQUISU 3% sumuuu

q

nNa9NUIMU feeder fund uag fund of funds Lilenasuiaten1ainsly notice period UTENIANTS
anansnazinsandliunisiiaenadesiunaaulatemsla

19D YALNULAYN

ilenasuuaenisld notice period Us¥nIaMsaganliumsiviaenndesiunesulatgmenudeya
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nlasuan neamuuatena Inglivannis best effort Jegfioniiga1areneudsaimiineunsvea
MIYAIMNU VED) LtJthmmawu%amwamms LLa“mmmﬂiviﬂsuusuaaﬂawml,a mawmsawu
Lﬂumﬂm TmamLuumimmmaimmsuaﬂawuswmlﬂ LLavLﬂulﬂmwﬂi”mmmmmmmmmm

WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesuIIMIIIY
warunsvIsAuMteasulisindnfesas : 20.00 vesyaA NS AugVEvInamUTIY
Tnguseniansazldimaiunisviefunilsamulidnu : 7 Juvinis
Tunnsauwian : 30 Tu

NUALLDUALNULAY :

pannMIILaL el
- U3ndnnnsagiiviun Redemption Gate lalsnindesay 20 YDIYARNINEAUANTUVDINDIU AN
wavdunisn i dulundsiusdamsiiviun

« UTENIANITIZNINUA Gate period NG TaiAu 7 Ywinng Tuwsag 30 U usIgazdenisnig
mmmmuiﬂmmﬁwmwwmimmm

Iuﬂiﬁﬁﬁﬁmﬁ’mmsﬁmumﬁ'aulsuLﬁaﬂa%amumiiﬁﬁhiﬂﬂﬁéha Gate threshold Tunsaisisnd
Redemptlon Gate aﬂmawwwummsﬁaaﬂmaimwammumawam%amwmaawuammaaﬂaamu
msfuﬂuuamm‘waauammmmmﬂawuummmwsammmw Gate threshold fusenaans
AAUA Imwmamsﬁamwmanua‘mamaaﬂaawummmmﬂmammwwmsawu (subscription)
UIn uammia‘uLﬂaawmﬂawum (switch in) nFayafAINSUIEAULIaWU (redemption) kag
Mﬂﬂ’JEJllammiﬁ‘ULUaEJuMU’JEJan‘IAE]@ﬂ (switch out)

« UTHNIANIT9L Wﬁmzmmmmﬁmiswaﬂwmaawumu Redemptlon Gate Tmamsmaamu
dnaiu (pro-rata basis) %a&mﬁwu%amwmaawuua amﬂaauaaﬂ fu auwlsﬁ Redemption Gate

« USHNIANI13819WANTUININUA Redemption Gate uag gate period Tuusiazadaumnseiuls us
Redemption Gate azlaisnng Redemption Gate Su‘um way gate period aglinnnninge UM
seulilulasang

. maaswnaﬂwmaawmmwauLﬂaauaaﬂmuwmaa Wimdnnsasiilurhsemshuuihnisiude
Aumheawyuialy S'J:uﬂ‘umaﬂswaﬂwmaawuua amﬂaauaaﬂwumuammu (pro-rata basis)
Tnglaifinsdngaduriou- waasuawnaqsusaaﬂwmaawu Wil AnevlgamuaIaenanmEITuTe
ﬂwmaawuuavauLﬂaauaaﬂmuwmaaim Fafulumudieuluuayiznisfiuisndanistmun

. UTHNAANITIY mmﬁwaﬂwmaawuua ﬁ‘ULUaEJ‘LlE]@ﬂllILﬂ‘L! Redemptlon Gate G]”liJﬁ’]ﬂ’]iU"liE)ﬂu
Mmaawu 3 aummiﬁwaﬂwmaawu ‘1/N‘Ll L’JULLG]ﬂiﬂAVlﬂaQVlUNﬁﬂ']WﬂaENLWEN‘W’O USUNINNITUD

@

amua‘mam:ﬁu%aﬂwmammmaauL‘Uaawmaawumuﬂm Redemption Gate fiUsznelld
- UTEMInnszuddlvigtieviigamuniuiiiedinisly Redemption gate laglsitndn

« TunsdindinisleiaIesile Redemption Gate § UTENdANITRRlTsWAUATDEBTUNITUTINIAIY
@osanmaaesdule

UYOATIUANS
- UTEdnNseaIuavsIUAsuLUas §m91 Gate threshold Taudlaaruulas gate period Tanu

fagiilavesuTenian1s uilismnnd Redemption Gate Tusszylulasanis wayliiviu Gate period
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[V '
£y a

= =1 o ad ° & aa A v o °
aaan fiszylulasinis Wil sreasdeaisnisdunandulunudsiusgndanisimun

P Y a ad o & A I A o a | a i . «:4'
o Uiﬂm’ﬂﬂﬂqisﬂ@ﬁﬂﬁu@ﬂﬁﬂ’ﬂ%iﬂ%@ﬂuﬁu’]EJﬁﬂVjuTﬁiaﬁ‘ULUﬁEJuTﬁu’JEJaQVJULﬂUﬂ'JW Redemptlon Gate v
Usznely

. U'%ﬁw%’ﬂmisuaamuﬁw%ﬁ%Lﬂ?iaul,maaluuwmﬁLﬁuﬂw§izwdjqﬂﬁiﬁﬁ Redemption Gate laun n1s
gnidn Redemption Gate feuszeznafiiuun n1slfiASesiloduunu Redemption Gate uaz/ 3o
$7uffu Redemption Gate Jugy (&) wail Iummmimmmiamsvmmaﬂwmsawﬂumwmaa
e inwmimawmsmaﬂLaﬂmaqmaﬂwmsawummmwmaa”lmwms IEEIE R ALl
awuitgnenidnddslaglsidnd,

. ‘Ui‘t'ﬂ/l%ﬂﬂ’ﬁsﬂEJﬁ\‘i’JUﬁVIﬁVW”u’WJBQJa‘U@QMu’JEJaQVI‘UVIﬂSU‘L!@(ﬂWlI) uﬂﬁ’ﬂumswmsmLLavmamaﬁLa
1399619 9 %Lﬂﬂﬁ%aﬂﬂUﬂWﬂ%LﬂiE}\m@ Redemption Gate FL‘LJ’JLWHﬂWi‘U‘U

AsRaTILASBED

aa _ a = v . = i Y] ' o o A
. Uswaﬂmsa”mwﬂma fafasundenly Redemption Gate uanasiululmag uvinisidingg
#pdsiloil

. UIIMAAN1581975U 10 Redemption Gate lawiznsaiiinanunsalliund wiseuseifiuin
anunsalenavzliund Ineusevdnnisenanuuateulaiieustaniunisailiunioie Gate
threshold e Tnefiansanaindadenng q fneates laun

1. AnuRurulunaInTevIens W ay

2. ANNAADITBINAIANITNEAUANAIIINAIZUNG ﬁﬂ’]WﬂaaW@ﬂﬂaﬂWUi’mNﬂUﬂW maﬂiumumamw
ﬂaawamawumluaaﬂﬂaanﬂ‘uﬂimmmﬂﬂaaumaaﬂawuiw aummmmﬂaaaumﬂﬂm Luaﬂﬁ]’]ﬂ
mwﬂaaaumﬂmﬂ Redemption Gate il

3. Yadedu 9 Muenwilon1smuALLarAINNITHUEIUTENINNIS

‘mu ‘inamﬂ7Sa’1a‘wmimﬂmamaﬂi“mmmimﬂmama%wmaaLLa maammmua ERTRE
‘Ui“’LiJUR]’]ﬂ‘ﬂ?]ﬁ]EJV]LﬂEJ’JGUENL‘V|’11/lﬁ'13~l”liﬂ‘1/l’11ﬂLW@iMﬂ']iJ']iﬂﬂ’]LUUﬂ'ﬁbLﬂﬂ’]EJFLUL’]a’lLLﬁ“’LQ@Ul‘U 0 VT

q

NaNU3 feeder fund wag fund of funds Wanaswulaeneiinisly redemption gate USENIANT
gfinsananiumsiiaenadesiunaswulaienia

19D YALNULAN

Luaﬂaqumamﬂﬁu redemption gate UTENIANTTITALTUNTITHOAAGBITUNBINUUAIENIE ANy
Guaua‘mlmuma nauUaenI Iﬂ&ﬂ“ﬁ%ﬁﬂﬂﬁ best effort SINNQBMUUHBWQQ“iﬂiUGUWi”Lﬂuﬁﬂﬂﬂ’lm
suenaﬂwmaawuuavauL‘Uaauaaﬂ \duanudndau (pro-rata basis) ﬂuaqmmiwaﬂwmaaq‘muu,av
Fudeueen o auw% Redemption Gate wisailulununafifiavesuseninnis LLavmuam‘Ui“T,wu
Gumﬂawuuazmawmaaamumumﬂzu ImamLuumﬁmmmaimmﬁuaﬂawmmmlﬂ wazduluenud
Uiuﬂ’]ﬂVlLﬂEJ’JGUENﬂ’]MUQ

- mshivenialisudafunitamuniumansulivessngasudansafrdeuiefuniisasyu
(suspension of dealings)

UsEndnn1snamusmaunsaaniiunisidgegalifiu (Jusing) : 1
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5. ¥98o : ES-EG-P
= o o %% @ yu A
- insesilan1siviualvigamuidugiunisezalddng
' o A a1 & a o a o . ..
Arsssuisunisvreaunladidulumudiunavsesseznatinvue (liquidity fee) :
nagyusMaly
ansAsssaleu liquidity fee litiufonas (vosyarniiwamu) : 2.00

SNYALLDYALNULAY :
sgiuyarNsMEAuMbEamuYseduURsumiigamueen limnidesay 15 veaadmingduans
YDINBIWU Uay / ¥3e srezhaMItensemiisauliiunii 30 Tu

waninaeiuazitouly

UitmdansagiiansanFentiu Liquidity Fee Tudangegaliiiiuiosay 2 veayadmiigamu lng
UitmdansasiUawedne Liquidity Fee fZunfiuase Tufssgdugacnsnefumnheamuvie
durdsumeaimueen way ‘maiva“nmﬂ’ﬁaamawmﬂawumvmﬂmumﬁssmuauﬂwmaa%
ududeyanem U et L TR T P P N Nt AT
v

Soanuans

- Usindanisveaniudnsilaeunuassne Liquidity Fee mﬁaﬂLﬂmialmmmaawuwawﬁwammﬁ
Lmlzumuamwmawmmmmuiﬂﬁqmﬁ mJmmﬁLUaauLLUaaﬁuﬂumammﬁmaﬂwmaawwﬁa
Fuwdsueen uay m‘aiuawnmmﬁaamawmaawummsmm‘umﬁﬁsuLuamulmmmaawuwaq
USENIANT Lmlummmammﬁmaﬂwiaa‘uLﬂaawmaawuaaﬂ waz/vide liduninssenande
psosisnualilulasens IﬂamwaﬂmﬁauL‘UﬂLmaiuwuqaasumumwuamaﬂawusmLLaunu"Lsmsuaq
UTmdnnsviserumede s uiiusemannsiviun

- UTHdRNS0anuaVENnMunTItaziduananinasilaz/Miokeuly warens) Liquidity Fee Miumn
FaUMUTEEEIAINTNOATOIUILAUY Uay/YiTeyafN5UeRuMhgamuTeduAsunIgamy
aonlel
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. ‘inf\mmimam’guammvuwamaﬁuawmaawumnmm OWQJ)ZJ’]I‘ELUH’WEWQ’WQMLLa‘“ﬁiamﬂﬂ‘Uh
Lﬁ’eN(ﬂN 9 %LﬂHQ‘U@QﬂUﬂWﬂSULﬂiENZJE) Liquidity Fee I‘LJ’JUVHﬂWi‘U‘LJ

nsisanltiaTeile

aa _ a = v o, L. PN i Y] i o o A v
. inammiavmwﬂma Hafiasundentd Liquidity fee Muansineiuluusiag uinnsndnsly
\Asesileil

a v o a a [ . .. = [y a [
. USEMdnnsaziansandeninu Liquidity Fee lnafivannistunisiansadulumuulouisias
WAMSIUTEndansimun lneiarsanantadenis q Aneates Tan

1) mwuuavmi&umamﬂmisaamwswaaumaaﬂawuim (transaction costs) w1 bid-ask spread il
LﬂaauLLﬂaﬂUmﬂmiﬁnaﬁmam‘w8aumu‘v|uLLavﬂﬂmwlumsiﬂmammumiawu WaL/%30 G]‘LWI‘LJLLa‘“
ﬂ’ﬂ,‘UmEﬂ/mﬂLSEJﬂLﬂUﬁ]’]ﬂﬂ’e]Wl‘Ui’JﬂJ‘Uﬁ’]EJVlN (nsel feeder fund se fund of funds) mummwuuav
ﬂ’ﬂ‘Uf\ﬂEJEJ‘lJVlLﬂEJTUEN Huduy

2) M‘UVI‘ULLa‘“ﬂﬂ‘UﬁﬂEJﬂ’ﬁ‘VI’WﬁiﬂiiiJ REPO L‘W’e]LﬁﬁJﬁﬂWWﬂaaﬂiaﬂiUﬁiﬂiiM%‘u%ﬂMm (ﬂ’]ll) UaY/%3o
G]uVIué‘LUﬂWiUiUI‘UGﬁ’]a’ﬁEJu‘W‘uﬁLWEJ{]’ENﬂ‘uﬂ’mllLaEN

3) 5‘”@‘U§Jaﬂ’1ﬂ?i%?ﬂﬂﬂﬁﬂ’)ﬂﬁﬂ%ﬂﬁi@ﬁﬂLUaEJ‘LMU’]‘EJaﬂVlu@EJﬂ LAZUIDIZYLNAINTDOATOINUNE
awwuaawaamwawwaamﬂamﬂuuiﬂmamiaaﬂsamaﬂm‘wa

4) ANNAFBIVDINBIMUTIM WU aNnATesvImMINgduNnawuianses
5) WoNN1TAWL WlEUIENITAWU AFDAIUANTIILAAIAYBINTNGFUNAU

‘fj%aau 9 WBWQLﬂﬂ‘UUiuauqﬂ(ﬂ mmaﬂimuamwmawawaﬂwiwwmwuimawu
IﬂEJ‘Ui‘lfmf\]ﬂﬂ'1i’e]7f\]Wﬁ]’]iElJﬂ‘?I“lJ@iJﬁUi"iJ']ﬂJﬂ’ﬁﬂ’]EJGLWU?JL%%ﬁ]iﬂ‘ﬂllaﬁlLLa“%iaaiJiJ(ﬂﬁ'mLLa‘”%iaﬂ’ﬁ
‘Ui"’LMU%’]ﬂ‘{jﬁ]ﬁ]EJVlLﬂEJ’JGUENLVIWV]&']EJ”]iﬂVI’]‘lﬂL‘W@iﬁﬂ']iﬂ']iﬂﬂ’]LUUﬂ131WQWSFLUL?aWLLa%ﬂa‘Lﬂ.‘U 3% %Jm“uu

q

- lunsaififinslfindesiio Liquidity Fee & UIgmdansaninsaFeniu Liquidity Fee udnaInns
Us‘umammwaauawﬁmaamﬂ1sﬂmamma“maumwﬂumi%amwswaaumaaﬂaamusm (swing
pncmg) (GRR) ‘vﬁamsL‘wmmﬁswLuaumieﬁamErmnaaamumamaumumﬂumsﬁaamwawaamaa
newUTIM (anti-dilution levies — ADLs) (§1%) sazannsaliuiuirtosilelumsysmsades
annedosiuly

- Tunsdififinisldiesosile Liquidity Fee i Guan Liquidity Fee 1/1Lﬁaﬂmulmumﬂawmﬂawu
maliﬂmumﬂﬂumsamaummﬂiumﬂL‘wa‘usimmaﬂimumaawmaLﬂﬂﬁuuﬂumaawmaawwm
Asawulunamusialy msaauaulmlﬂmmﬂsuamLwaammamauLquiwﬂaqmuLLmaawalm

N2NUIMU feeder fund uag fund of funds Lilenasuiaren1ainisly liquidity fee USEMIANITY
fsaliunisiidenadasiunamulalens

19D YALNULAN

LM@ﬂaﬂWUUaWEW]’NsLEU liquidity fee ‘UTEWH]ﬂﬂ?ﬁ’\]u(ﬂ'}L‘uuﬂ’]ﬂ%ﬁaﬂﬂaa\‘iﬂ‘UﬂaQ‘VI‘L!‘Ua’]EJ‘WN mmaua‘m
iﬂiU"\]’]ﬂ ﬂ@Q‘Vl‘Ll‘Ua']EJ‘VlN Iﬂiﬁ]uLﬁEJﬂLﬂUGﬂiJﬁﬂa’]u‘i]']ﬂﬂ']isﬂ’]EJﬂ‘lJMu’JEJaQVIUMSE)ﬂUL‘Uaﬁuaaﬂ'ﬂ 39
LUUITJG]”]@JG]@WU?]GU@QUSHVH]@ﬂ’]“j Immmamﬂsﬂmumaaﬂawuu,awmwmﬂawumummu GU\‘F\].U
ﬂ']L‘lJ‘Llﬂ’ﬁGﬁllﬂ’]EJGLGMT’UBF]ENV]US’JZWI’J‘IU LLawLU‘lJVLUG]'le‘inﬂ”IﬂVILﬂEJ’J“U@\‘Iﬂ’muGW

nsusuyadminddugridiegasnisauiniasisudunulun1stavienindduvainamusau (swing
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pricing) :
nasuIIMIIY
ansngegalitiudosas : 2.00 veaaAMIvaY
ﬁ%ﬂaaﬁ'ﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

naninauinasiouly
« USHNAANITAZANUADAT SWIﬂg factor aaaeﬂ,umuiaﬂav 2 mamamwmaawu LazUTENINNITIY
W1saundonld Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing ANUAANLATD

°

UEndan1s Ineildiasglovivesnamuuazgiieviisamududdy

« swing factor findnastunisiasuduluauulevisiazuuimesivsendanisivun lnefiansan
ndaduang o MAetes laun

1. m‘tmuLLa‘“ﬂﬂ‘UmEJR]’mmiGZJEJ‘UWU%iWﬂaumaﬂﬂawmw (transaction costs) i bid-ask spread i
LUaauLL‘LJaahJﬁ]’mmsﬁnaﬁmmni‘w8aumu‘v|uu,a”mi%m&lumsiﬂmammumiawu WaL/%50 G]‘LJ‘VI‘LJLLa‘“
ﬂ’ﬂ,‘U‘m%WmﬂLiEJﬂLﬂUﬁ]’]ﬂﬂ’e]Wl‘lJi’JﬂJUmEJVlN (nsel feeder fund se fund of funds) iaummumu
LLa”/ViiEJmIsUﬁ]’]‘EJEJUVlLﬂ‘EJ’JSUEN Huduy

2. G]‘U‘Vl‘uLLa‘”ﬂﬂ‘U%WEJﬂ’]iVl’]ﬁiﬂiill REPO L‘WEJLﬁillﬁﬂWWﬂaﬁNi@\ﬁ‘UﬁiﬂiiWUU’WC"II‘MEU Eﬂll) WaL/N3o
(ﬂm/l‘uéluﬂﬁiUiUGL‘UGﬁ']?HiEJuWuﬁLWEJﬂBQﬂ‘uﬂﬁ?llLﬁEN

3. Yadedu q Me1ainfulueuian NINaNIENUANTNARBIYBIMENNINENINDIYUTIAU

‘VN‘L«! ‘Ui‘tmf\]ﬂfﬂi@'1ﬁ]‘W‘i]’]im’ﬂfﬁ“ﬂ@Mﬁﬂi”ﬂﬁmﬂﬁﬂ’]ﬂlmsﬂ@L‘Vlﬁ]ﬁ]i\WIll@ElLLa maauummua ‘Viiaﬂ’li
‘Ui"’Luu%ﬁﬂ‘{jﬁ]ﬁ]ﬂmmﬂ’fﬂ@ﬂL‘Vﬂ‘l/la']ll'ﬁm/l’l‘lﬂL‘W@iﬁﬂ']iﬂ']iﬂﬂ’]LUUﬂ'libL@ﬂ’]EJFLUL’]aﬂLLa%ﬂa‘lﬂ.‘U 3% *Um“uu

0

« Swing Thresholds finannistunisiasunduluauulevisuazuumsiussndanisivun lng
Asanantadesing q AReates lawn

1. ANMNARDIVBINBIMUTI WU anmpdesamindduiinesuiionses
2. WaSANITAIMU UlHUIUNTAINU AADAIUANTILAAINVDINT NI AU
3. Jadpdu 9 fonainduluewian Ninansenuan nAdeIvemENINgine U AU

VN‘L! ‘US‘H‘VI‘R]@ﬂ’]SE]']?]W‘{]']?Z]J']GLGUSU@Naﬂi”N’mJﬂ”liﬂ']EJF[,G]“UE)LV]R)‘R]NVI%JE)EILLa Mﬁaammmmua ‘Viiaﬂ'ﬁ
Ui‘”LiJuﬁ]”lﬂ‘{jf\]ﬁ]EJV]LﬂEJ’J"UENLV]']V]ﬁTLI’]ﬁﬂVI']‘lﬂLW@SLM?{”IZLI']SE]W’]Luuﬂ'ﬁi\'ﬂﬂ’]ﬁﬂ‘una’mﬁ“’LQ@‘UI‘U 3% Sumwuu

q

- o veuglavaunis uTEndans aglild Swing Pricing wiawuru Anti-dilution levies — ADL LA@11150
T5uiumsasiialunisusmsanudssanInaasdule

YOAIUANT
. ‘Uﬁwﬁmmisuaanuawamﬁ]umﬁuauaﬁuammaawummm mu)m‘l%‘iumswammLLawmammmﬂﬁ)
Soasng 9 %LﬂﬂisuaﬂﬂUﬂ”liI“ULﬂiaﬂiJa Swing Pricing ‘Lmummiuu

- U¥NIAN15U0aNLANSIUABMUAIERTT swing factor NaNAUAS laanunasfitlavesuiendnnis
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uiilsiviusnsngsaafiimuelilulasenis

. inmmmimaamuawamvmmﬁzjaﬁm8aawuwmivuumﬂszm samnLﬂuaamamwawﬁlmum
msfifinisldiesestio swing pricing LLavuswammsavmsJasza‘vimaawumﬂmﬂﬂiﬁ’ﬂumswmsm
wazvednauladesng o fiedestunsliiedesiie swing pricing Tufuvinmst seiusdmianae
anuamm%mLﬂasuLLUaamimLuumﬂm q ‘vﬂ,mmLuumsmamaﬂﬂﬂuawLﬂwuaqﬂumﬂm
ww3eaile swing pricing Tufurhnsdu u,umﬂmwaQ‘Usmgmszmmﬁna‘mmaaamumwmmawmu
suamummiuuiummsmiaﬂLmJNuimLLa”iﬂ&’Jms%awmsawwmsvmfJLszjﬂ‘mismLﬂululmuu laile
fumsimassmheamu dadulunugasidavesudtninns

AsRaslYLASele

aa _ a = v . .. 4:4' i Y] | o o A 19
. inaﬂmﬁa%wrﬂma Afdafiansandenld Swing Pricing fiwanansnuluwsag Tuvinns Adinasly
\Aseilall

Iuﬂsmmswwmswmmﬂm partlal swing pricing a]‘vLﬂumﬂmLawwaumms%amslmmammwuaa
uamsuamwmaawuawﬁmmﬂawumsfuﬂwammwaauawﬁm‘mmmaqﬂawuummuﬂm swing
threshold fiudtminnisivun Imwmameﬂamwmaawuamsuaaﬂawummmmﬂmammwa
MI8AMU (subscription) ‘U’Jﬂ;Juamﬂ’]iﬂUL‘UaEJUMUTJEJ@WJ‘UL%H (switch in) Mﬂmmda@wgﬁﬁmaﬂu
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(suspension of dealings)

UsEndnn1snaeusmaunsaaniunisidgegalifiu (Jusing) : 1
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6. W98 : ES-EG-E
= o o %% @ o A
- invesilan1siviualvigamuidugiunisealdang
' o A a1 & a o a o . ..
ArsssuisunisvreAunldidulumuliunavsessezatinua (liquidity fee) :
nayusMaly
ansAsssaleu liquidity fee litiufonas (vosyarniiwamu) : 2.00

SNYALLDYALNULAY :
sguyarNsMEAuMEamuYseduURsumiigamueen limnidesay 15 veaadmingduans
YDINBIWU Uay / ¥3e srpznaMItensemiisauliiiiunii 30 Tu

waninaeiuaziiouly

UitmdansagiinnsanFeniiu Liquidity Fee Tudhngeaalsiiiudosas 2 vesyadmieamu lng
UitmdansaziUawedne Liquidity Fee fZunfiuase yufeszduyadnseiumheamunie
dundsumeaimueen way maiwEJWL’Ja’m’ﬁaaﬂiawuwawumwLismLﬂumﬁismuﬁmﬂwmaa%
uddeyanamusy oL TR T Py O N At AT
v

Soanudns

- Usindanisveanudnsilaeunuassng Liquidity Fee ‘maﬂLﬂmialmmmaawuwawswaﬂms
Lmlzumuamwaqawmm(ﬂmu‘[ﬂsnms smmmsLUaEJuLLUaas“ﬂumamﬂ'ﬁmaﬂwmaawwsa
Fuasusen uay ‘maiwawnmmsaamawmaawumwwaﬂm‘umﬁssuLuamulmmmaawmﬁuaq
USENIANT Lmlummmammsmaﬂwiaa‘uLﬂaawmaawmaaﬂ waz/vide lidunissernenie
psosismualililasens Iﬂ%JUS‘H‘VH]ﬂﬂ’]Sﬁ]“L‘UﬂLNEJIUMH&&@WU’JUEDU"UE]&I@ﬂE]W]‘Lli’JiJLLa”L’JUVL‘UWUEN
UTmdnnsviserumede s uiiussmannsiviun

- UTHdRNS0anuavsnnmunTsaziduananinasitaz/Miokeuly wayens) Liquidity Fee Aiumn
FAUMUTEEEIAIN1TNOATOIUILAU Uay/YiTeLafN5UeAuMhgamuseduAsunIgamu
aonlel

. ‘US‘EW]ﬁ]ﬂﬂ’]isﬂE]ﬂﬂ?uﬂV]ﬁVIQWU'VU?JiJaSUaQMu’JEJaQVI‘lJ‘VIﬂEU‘U(ﬂ(ﬂ’]ﬁJ)ﬁJ'ﬂ%IUﬂ’ﬁWﬁ]’ﬁaﬁLLawMiaﬁﬁﬁﬁﬂ‘i}
1509979 9 VlLﬂEJ’]SU’eNﬂUﬂ”ﬁI“ULﬂiaﬂiJ@ Liquidity Fee ‘Lmummiuu

nsiasanltinIesile
- Uidndansasiluglinaiitiafiarsanidentd Liquidity fee unnsirsiulunsiag uvhnsidnnsld
widaddlel
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a v o a a [ . .. = [y a [
- USEMdnnsaziansanieninu Liquidity Fee lnafivannistunisiansandulumuulouisias
WAMSIUTEndansimun lnefiarsanaintadenis 9 Aneates lawn

1) mu%uua”ﬂﬂ%mEmﬂﬂ’]iﬁU’eJGmEJ‘VISWUau%a\‘mawm’m (transaction costs) w1 bid-ask spread i
L‘UaauLLUthmﬂmiﬁnamm‘w8aumu‘v|u|,l,avﬂﬂstmaiumﬁﬂmammumimwu WaL/%50 GI‘LWI‘L!LL@‘“
ﬂ'ﬂﬂmwmLsaﬂmummawuswﬂmEwm (n5el feeder fund se fund of funds) iaummwuuav
mi‘zmaawmmaq Huduy

2) MUVIULLa”ﬂﬂ‘U‘mHﬂ?i‘VﬂﬁiﬂSﬁJ REPO L‘IN’E]L’diiJﬁﬂWWﬂaaﬂi@ﬂiUﬁiﬂiiﬁJﬂJ‘HWﬂMm (ﬂ’]ll) UaL/%3o
MHMUINﬂWiUiUIﬁIWiWﬁWiQuW‘UﬁLWEJﬂ’ENﬂ‘uﬂ'ﬂllLaEJ\‘i

3) svm‘uuammimaﬂwmﬂawwsaauLﬂaﬂwmaawuaaﬂ LAZUIDITYLNAINTDDATOINUNEY
awwuaawaamwawwaamﬂamﬂuuiﬂmﬁmiaamawaﬂmws

4) AN NAFBIVDINBIMUTIU WU ANNAGesvRImMINgduNnawuianses
5) WoNN1TAWL WlEUIENITAWU AFBAIUANTIILAAIAYBINTNIFUTAU

‘{jf\]ﬁ]EJ’e)‘Ll 9 Vl@?ﬁ]Lﬂﬂ‘UUSLUEJ‘UWﬂG] 'vmwamwuamwmawawaﬂwiwamawusmawu
IﬂEJUswa]ﬂmsa1f\]wmimﬂmauaﬂsvmmmimsﬂmamwiwuaEJLLa”maaummuLLa”mams
‘Ui"’LiJUi]’]ﬂ{]f\]f\]‘EJVlLﬂEJ’JGUENL%?Wﬂ']ﬂ’]im/l’]‘lﬂLW@IW&’]@J’HGGW’]Luuﬂ’lﬂﬂﬂ’]ﬂluna?LLﬁ‘“NEJ‘Lli‘U 3% %m”uu

q

- lunsaififinslfindesiio Liquidity Fee & UigmdnnisansnsaEeniiu Liquidity Fee udnanns
UiumammswUaua‘wﬁmEJamﬂwsﬂﬁmmmavmaumwﬂums%amwswaawuaaﬂaamusm (swing
pncmg) GRR) ‘1/13@miL‘WllmﬁiiuLUEJiJﬂ’]i‘UEJ“U’]EJ‘WLDEJﬁWlUVlﬂ”VlEJUG]‘UV]UIUﬂ’ﬁ%@‘U’]EJV!i‘W‘c’Ja‘Ll‘UEN
newUTIM (anti-dilution levies — ADLs) (§1%) wazannsaliuiuirtosilelumsysmsandes
annedosiuly

- Tunsdifiinnsldiedeste Liquidity Fee i Guan Liquidity Fee 1/1Lﬁaﬂmulmumﬂawmaamu
amqliﬂmumﬂmmmuaummﬂiumﬂL‘wamimmaﬂimumaawmamﬂﬁuuﬂumaawmaawwm
Asawulunamusioly LﬂsawaululmmmﬂivamLwaammamauLquiwﬂaqmuLLmaawlm

N29NUIMU feeder fund uae fund of funds Lilenasuiaren1adinisly liquidity fee USEMIANITY
frsaunadunislaenndesiunasuiatenis

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu liquidity fee US¥MInnsazALliunsiaenaaosiunamulalens mmauam
lmumﬂ N uUUaIEN1g ImaawLﬁ&lﬂLﬂ‘umuammumﬂmimaﬂwmaawwsaa‘uL‘Uaauaaﬂm 7390
Lﬂulﬂmmawmmawawammi Imamuamﬂsﬂwumaaﬂaa‘muu,awwaamwawumuamw Foaz
mLuumsmuma‘mesuaﬂawuﬁaumiﬂ LLawLUuVLUG]’]ZlWl‘Uiuﬂ’IﬂVlLﬂEJ’J“lJE)\‘Iﬂ’M‘L!GW

nsUuneRmindauguaflegansduaniiasiaudurulunmsdauienindauvasnamusau (swing
pricing) :
nasuTIMTIY
ansngegaliiiudosas : 2.00 vewaAmIvaY
A835URHUR : Full swing pricing , Partial swing pricing

19D YALNULAYN
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naninainasiouly
« USENAANITAZATNUADAT SWIﬂg factor maeﬂ,mmuiaaav 2 mamamwmamm LazUTeNINNITIY
N1saundonld Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing AURaNLaTe

°

UEndan1s Ineilsdiaselovivesnemuuazgiieviisamududdy

« swing factor findnnistunsiarsauduluamuuleuisuaziuinmeaiiuisninnisiinun TneRansan
ntadesng g MAgades laun

1. m‘m/l‘uLLa‘“ﬂﬂ‘UmEJR]’mmiGZJEJ‘mU%iWﬂaumaﬂﬂaﬂwuiw (transaction costs) 1 bid-ask spread i
LﬂaauLLUaai‘Umﬂmiﬁnamamwaaumwul,l,avmi%malumsiﬂmammuﬂWiawm WaL/%30 GI‘LWI‘LJLLa"’
ﬂ’ﬂﬂmwmLsaﬂmumﬂﬂawusmﬂmEwm (n5el feeder fund #se fund of funds) saummumu
LLa“/ViiEJﬂﬂ‘Um&’JEJuVlLﬂ‘EJ’J‘UEN Hudu

2. G]‘U‘VluLLa”ﬂﬂ‘U‘UWEJﬂ’ﬁVHﬁiﬂiiiJ REPO L‘WEJLﬁillaﬂWWﬂaENiEJ\ﬁ‘UﬁiﬂiiiﬂJ‘uﬁWI‘VKU iﬂll) WaL/n3o
mwu’lumaﬂsﬂ%mwmwuwumwaﬂmﬂummLam

3. Yadedu q Me1ainfulueuian NINaNTENUANTNARBIYBIMENNINENINDIVUTINAU

[V
v a
v

MUY ‘UTHVIT\]@ﬂ’ﬁEJ’1T\]Wﬁﬂimﬂ‘U‘UEJlIaﬂi‘“ﬂqmﬂ’]iﬂﬁﬁlm‘ﬂ@L‘VHJGUNVIQJEJEJLLa”MiﬂﬂlJlJmﬁTULLa”‘lﬁi@ﬂ’ﬁ
‘Ui"’L@Ju%’]ﬂ{]ﬁ]ﬁlﬂmmﬂ’fﬂ@ﬂLVlWVlﬂ']iJ’]iﬂVH‘lﬂL‘WEJI‘W&’]&I’GQW]Luuﬂ’ﬁiﬂﬂ’]ﬂluna?LLﬁ‘“LQEJ‘Ui‘U VT

q

« Swing Thresholds finannstunisiasunduluauulevisuazuumsiussndanisivun lng
Asanantdadesing q AReades laun

1. 4NNATOIVRINBIUTIU WU AnMAdDIveImindduiineuienses
2. #OFANITAINU UlHUILNITAMU ARBAIUANTITAAIAVDININEFUNAIYY
3. Yadpdu 9 fionadinduluewian Ninansenuan nAdeIvemaNnINginewuTINaImY

‘VN‘U ‘Ui‘tmﬁ]@ﬂ'159WR]‘W‘R]’]imﬂsﬁsﬂ@Mﬁﬂi“’ﬂ’]ﬂ.!ﬂ’]ﬁﬂ’]ﬁﬂ@sﬂ@LV]R]R]?\WI@J@EJLLa maauummua ‘Vﬁaﬂ'ﬁ
Ui”LiJUi]’]ﬂ‘{jf\]f\]EJVlLﬂEl’JGUENL‘V|’1°Vlﬁ'13ﬂﬁﬂ‘1/l’]1ﬂLW@iMﬂ’]ﬁJ’]ﬁﬂﬂ’]Luuﬂ’ﬁi@ﬂ’lﬂlunaﬂLLauL\‘ialﬂ.ﬁU 3% *Umuu‘u

q

- o Anurlavnienile USEMdanis avldld Swing Pricing wiawriu Anti-dilution levies — ADL ugia3i150
Tsutuasesdielunmsudmsanudesanimadesduls

VOANIUANT
. mwaﬂmimamauawﬁmwmﬁuauamawmaawwmum (ianlflunsiasanuasviedndul
Seaa 9 fdedestumsldiedade Swing Pricing TuSurnisthy

. Ui‘i‘f}‘Vlﬁ]ﬂﬂ’]ileE]ﬂﬂ’]u’dV]ﬁLUaEJ‘L!LLUZNE]G]T] swing factor VlLiEJﬂLﬂ‘Uﬁ]iﬂ lﬂmmaawuaﬁuawwwammﬁ
LLG]llILﬂuaWi’]ﬁ\?ﬁﬁ%ﬂﬁﬂuﬂlﬁUIﬂi\iﬂ’lﬁ

. ‘Uﬁwﬁ]ﬂmamaanuawﬁmﬁ]vmm%amaaaawumﬁmﬁvuummmﬂ mudfusestemieamuluiuh
nsfisinisldiedesdlo swing pricing wag Uswammﬁavmaamammaawumﬂmﬂﬂiﬁﬂumswmsm
waznsednduladewing 4 Mieidestunisliiaiesile swing pricing Tuduvhnnsiu feiusenianisee
amua‘mamﬂuLﬂaammmmﬁmmumﬂm 9 m"meLuumimamau‘[ﬁﬂmmmLﬂmsumﬂumﬂﬁu
\n3asile swing pricing TuSuinsdu meﬂmwaaﬂimgmLfmmsnawmaaawuwwmmamamu

Yasiurnnsidldanansafendiutulduay £316N15F0MNEAMUNTI5Y venodafidoniiulalgdy 1@16;/92
nu7
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Sumsinassmheamu Fadulumunasiidavesudsvinns

AR TR VR G E R

aa _ a = v . .. ~ i Y] ' o o A 19
. inammﬁavmwﬂma faRasundenld Swing Pricing Muanarsiululaagiuvinis Ainnsly
\Aseilall

Iuﬂsmmiwwmswmmﬂm partlal swing pricing a]‘vLﬂumﬂ‘uLawwvaummi%amﬂmmammumaa
uamsuamwuwawuawﬁmmﬂawumsfuﬂuuammwaauawﬁmmmaqﬂawummmuﬂm swing
threshold fiudtminnisivun T,mwmam%mwmaawua‘mmaaﬂawummmmﬂmammwa
MI8AMU (subscription) mﬂ;ﬂammsa‘uLﬂaﬂwu?aamum (switch in) Mﬂmmda@wgﬁsmsﬂu
wiheadwu (redemption) wazvinmeyadnisdulldsumiieasuoen (switch out) Wisll s10az18un
Bsiwanduluadsnusendanisivue

NBNUII feeder fund waz fund of funds Wanaswulateneiinisly swing pricing USENIANTaY
fsaunaidunisliaenndesiunasulatenis

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu swing pricing US¥ninn1sazaniumsiviaenaqesiunasulaienis audeya
flgzuan nowuUaene nglduannis best effort GZNLﬂulﬂmmmawu%awiwwmi wazAang
1Ji”ImwuanﬂawuLLaumaawmaaamumumﬂm ImamLuumimumaimwamaﬂaamusauwaiﬂ wazidu
Tunuitusemaiiaesdestmun

' ~ & . a4 v g & o ¢a e Nel e .
ﬂ']ﬁiiilL‘UEISJﬂ']isUE]GU']EI‘WIJ'Jﬂaﬂﬂu%angQUWUV!uﬁ.LUﬂqisuamqEWliWElﬁu‘Tla\iﬂﬂQV!UTnJ (Anti-Dilution Levies
- ADLs) :

nayusaly
ansngegaliiiudosas : 2.00 vesaMIvaY

NUALLDUALNULAY :

naninauIasiouly
- Us¥ndAN15aeiansanSeniiu ADLs ludnsnasgaliiiudesas 2 vesyanmiieadyu

. WSdanisazRinnsanSeniiu ADLs Tnefiudnnnslunsiisnsandulumuileuswasuuinied
UIEMIAN1sAmUA IﬂElﬁ]“E]ELmEliéfﬂ{]i%LﬁﬁJULLaxwgaﬂizmﬂLLEW‘M%E)LLu’JVI’NUﬁ‘fJJa‘*UEJQﬁ’IﬁJN’m n.a.6.
LAY 0ANIANUTENTANITAM ULALYTONUIBIUNTEWIRDY 13T N15AMUA ADLs factor azAnflsiis
Yoo laun

1) GI‘IWI‘ULLa”ﬂﬂ“Uﬁ]”IEJf\]’]ﬂﬂ’]S‘Ua“U’]EJVlS‘WEJﬁWUE]x‘iﬂE]W]Ui’J@J (transaction costs) 121 bid-ask spread i
LﬂaauLLUaﬂUmﬂmi%aﬂmzmswEJaumuwuLLa“ﬂﬂﬁumﬂumisﬂmammumiawu WaL/%30 mumuuav
ﬂﬂ‘fumwmLsemmumﬂﬂawusmﬂmamq (N384 feeder fund %38 fund of funds) iammmumuua“
ﬂﬂsamaaummwuaﬂ WHudu

2) G]‘lWI‘lJLLauﬂ’]EL“Uﬁ]’lEJﬂ’]ﬁ‘VI’]ﬁiﬂiill REPO LwaLaimmWﬂaaasaasussmsmum‘lmm (iﬂll) WaZ/%30
mmu‘tumiﬂiuisamﬁﬂmﬁauwumwaﬂmﬂummLam

3) Yadedu 9 Neruintulusunan NiNanTeNUANINAGEIYBIMENNINENINBMUTILAY

VN‘L! ‘US‘L‘WI‘R]@ﬂ’]SE]”I‘i]W‘i]']im’ﬂGU“UEmaﬂiuN’]mﬂ’lﬁﬂ’]ﬂf[ﬁ]‘ﬂaLVH]‘R]?\WI@JE)EJLLa maammmua ‘Vﬁ’e]ﬂ']i
UﬁuLiJuﬁ]”lﬂ‘{jﬁ]ﬁ]EWlLﬂEJTUENLV]’]V]ﬁWlI”]iﬂ‘VI’]‘lﬂL‘WE)sLWﬂ”IlI’]ﬁﬂGﬂLuuﬂ”ﬁiﬂﬂ’]ﬁﬂuna’]LLauLQQUISU 3% sumuuu
i
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« N15AUUA ADLs threshold fndnnistunisiansaduluauuleuisnasuinesniuseminnig
fvun Inguseninnisazmiafaladeinedesniiendas tawn

1) ANMARDIVBINDIUTI WU anmAdeaminddunnesuiionsas
2) WosNN1TaWL WlEUIENITAWU AFBAIUANTIILAAIAYBINTNIFUNAY
3) Uadedu 9 Nerufintulueuian NiNaNTENUANNAGEINBIANNSNETINEINUTINAIMUY

wumwammimawmimﬂm suauaﬂivmmmimﬁimamaaswmaaLLavmaauummLLavmami
‘Ui“’LiJuf\]’]ﬂ{]f\]ﬁ]EJVlLﬂEJ’JGUENLVlWWﬂ’]iJ’]iﬂ‘VI’ﬂﬂL‘WEJI‘WG’]@J’HGWWLuuﬂ’]ﬂﬂﬂ’]‘éﬂuna?LLﬁ‘“LQEJ‘Ui‘U 3% ﬂumvuu

q

- o vzl nils uEndans aglild ADLs wieuiu Swing Pricing wagnunsaldsiuiuiniesilely
NMIUIMIANULELIENNAARIDULS

YoANIUEAND
. ‘Uswﬁmmsmaamuamm”uwauasuawmaawwﬂmm(mu) Iglunsiasanwazvsedndula
1399679 9 fdetestumsidiadestio ADLs TuSurhmsdu

. ‘Uswaﬂmsmaamuawamvmmﬁaawm8aawuwmimumaszjﬂ i dusesteneamuluiuh
nsfiin1sldiedesile ADLs LLavmwwmiwmaamsaa‘wman&mmﬂmﬂﬂiﬁﬂumswmsmLLavma
dnanulaFowing q Mietesiunisliiniesiie ADLs Tufuvinstiu sduisndanisveanudnsiiagla
LﬂaauLLUaamimLuumﬂm 9 ‘vﬂ,ﬂmLuumimammaiﬂ,ﬁﬂﬂLLm‘mmmﬂuaaﬂumﬂmmama ADLs Tuiu
st meﬂmwawsmgmszmmsnawmaaamumwﬂm‘auNmumamummiuﬂuamﬁsaLssm
Audulduarsemstemheamuiitissiedadizondulilddy lildumsinasmiaeamu daiu
Tununaeitiavesussninnis

. USHVlﬁ]ﬂﬂﬁ“Uaaﬂ’mﬁVlﬁVlﬁ]“’LiEJﬂLﬂ‘U Anti-dilution levies — ADLs mﬂmwmswamwawmaawuuaw
amﬂaawm&laqmm mamaﬁwmaawuuﬁ“auLﬂaawmaawuaaﬂ meﬁﬂmﬂwmmﬂu ADLs
threshold wuswmwumb Swmmwamﬂ1SGUaamuamamvwa13mﬂm‘mumamwmsLsammu ADLs i
Lmﬂmaﬂulﬂ WazveanuAnNSTiaz mammum‘wmLmﬂ,umﬁLiaﬂmmawwwﬁwwmswmiﬁnawmaawu
e amﬂaawmaawum mamsﬂwmaawuuawauLUa&meﬂawuaaﬂluﬂimmmnmm
LL‘U’J‘VI’]WlUﬁHV]‘\]ﬂﬂ’]ﬁﬁ]uﬂ’muvaﬂ

. Ui@mﬁ]ﬂﬂ’ﬁsﬂaﬂ\‘ﬂua%ﬁmaEJ‘L!LLUENBG]T] ADLs ‘VlLﬁEJﬂLﬂ‘Uﬁ]iﬂ lﬂmmaawuﬁ]ﬁuamwwms et lgdLAi
E]G]i’]ﬁﬂﬁﬂﬁ/lﬂ’muﬂl’yﬂuiﬂiﬂﬂ’ﬁ IﬂEJ‘US‘HVH]ﬂﬂ’]Sﬁ]uL‘UﬂLNEJELUMHQ?{@‘ZJGU’J‘LI?{’]WU@M@ﬂaQVl‘lJi’JllLLau/MiE]
L’JUI%WUENU?HVIQWﬂ’15‘1/158N’]u‘Vl’]Q%@\?%’N@UWUi‘HVﬁ]ﬂﬂ’]iﬂ’MUﬂ

AsRTUILAS B
. inaﬂmiﬁ]“LﬂuﬁlﬁmawﬁaﬂmsmLﬁaﬂwmsﬁamﬁu ADLs Nuansinanuluwmasiuvinnisninsiy
\3nailed

. U%@’W%ﬂmiawﬂmﬁmﬁaﬂLﬁ‘u ADLs Iﬂﬂﬁ]vLﬂumﬂ%mm%’uﬁﬂmﬁ%ﬁ]ﬁmaiﬂﬁé’ﬂdauﬁumuam
enamwmsmwuawasumﬂawumsmﬂu uammwaauammwmmaaﬂawm flfinfiundy ADLs
threshold fiusEmannsivun Immam%mwmaawuamaﬁumﬂmwummmmﬂuammwa
mhgamu (subscription) mmﬂammmmﬂaawmaamum (switch in) inAeyadn1svIefy
viwawmu (redemption) wagsinsneyamnsduiasumeamuesn (switch out) Wil Twaziden
RmsFnaiulunaiaiussminnstvun
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- USEMIAN5imUA ADLs Threshold Tngldtayanasialuil
1) yarmsvevmhvasuiarduilisudiunnnitgadinisunehumhsaularduiieusen

2) uamms%wmaaqmuﬁ“auL‘UasmvznuaEJmmammimmwmaawuLLavaULﬂaauaaﬂ VI\‘IUS‘HVI
IAN1T91WATEUINMUA ADLs Threshold (1) tag (2) FL‘US‘”@‘UVIMNWIJ

Iuﬂimﬁ/lllﬂ’]ﬂ?ﬂﬂi@ﬂll@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUVLWQ”u"IﬂaULGUWﬂENVm EJEJ’NI?ﬂW]@Jﬂ’]ﬂ‘ULﬂiENZJEJUEJ
’Jﬁmﬂi‘“ﬁﬂﬂL‘WE)‘UiiLWWN@T’]T’VIUV]N@‘UV]EJ’WLﬂGWJ‘L!ﬂ‘UNﬂ’e]WLJ'JEJVI‘ENﬂQﬁ\‘WIUSL‘UﬂENVI‘lm@‘],U Lﬂi’eNllEJ‘thJ
vLﬂll'mﬂ‘US‘“ﬁﬂﬂL‘WEJﬁi’NNaG]EJULLVHﬂMﬂENWULLMEJEJNI@

N2NU3I feeder fund waz fund of funds Wanaswulateneiinisly ADLs USENIANTILRITU
aunislvaenndesiunasmulatenig

NUALLDUALNULAY :

Luaﬂawuﬂmﬂmﬂsﬁ ADLs ‘USU‘W%@MS%‘“WLuumﬂ‘ﬁﬂaﬂﬂaaﬂﬂ‘UﬂEJ\WI‘u‘UmEJVIN mmamamimu
N NOWUUAENIY T,maﬁ]‘vlﬁﬂﬂmummmmumﬂmimiﬁami%awmaawuua“auLﬂaawuwawu
N ‘Vii’e]‘U’]EJﬂ‘LJ‘Vi‘LJ’JEJan‘LJLLa“aULUaEJUMu’JEJaWIUEJEJﬂ maLﬂuiﬂmuﬂawu%awswmmi LazAN
mﬂiﬂwwuaﬂﬂawuLLa”wawmfJawunJumﬂm IﬂsmLuumimum81mwamaﬂaﬂwuiaum31ﬂ hay
LﬂulﬂmmﬂivmﬂwLﬂwuammum

- M3t vuaReulunsadadnialun1ssumdeuigAuniieau
v Y Y = ' . .
srgznaifoudsarmtiinaunisveAuniieamnu (notice period) :

nagyusMaly

a

A wa ' v ' ' 1 a ' i v 6o
Luaggaa‘wmEJamummmﬂaﬂauwmﬂmv‘lugamLnumﬁ : 15.00 % manyammwaauaws

1

v [ a v W 1 Y v o
ATABIIIUIBNIANITAINUNTULIAN : 3 TUNINIT

SNUALLDUALNULAY :

waninaeiuazitouly

. inaﬂﬂ’m“mmm“a“nammaawmaawummmewmﬂaumﬂaaawmaawu (Notice
period) iﬂmmaawuﬁmawswmms urlahAiu Notice period aaawmmﬂiﬂﬂmams POHRNIGR
uammi"LaaawmaaamumiaﬂLﬂmiﬂlﬂmmaawuwawswwms Lmlummmaﬂwummmum
lﬁuiﬂsnmsiﬂamwmmiavL‘UmLmaiwmaasumumuﬁuauaﬂawuiamLLaw/wianUlévmﬁuawsw
FansvitorumsteseBuTiuSEIan1sinun

- U3mdan15e7ald Notice period Saufuieesiielunisudmsanandssaninagesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEAEE
w3esdledu o nefinnsanananinaaes LLau/‘mamaamuamammmaamwaauwaqmuiuﬁumuuu ok
n137 Notice period L‘WmmawaLmmmﬁﬂ,mmeweﬂumﬁLLf’flﬁumemamWﬂaawmﬂawu Fao19804
IsaﬁammJLﬂiaqmalumsmmﬁmwmamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumﬁmmmmmawmmmuwuwmeuLuaqmﬂmﬁsmaluﬂimmmmﬂmaﬁm‘vﬂummwau uay
ivonasedlisutuieoislunsuimamiudsanwedes Suldur Redemption Gate Tunseifils
futszanendnnindliiuniolsiiiesmesenisldneu LwaLﬂumiﬁuvaamﬂaaawmaawm uay
wiooadeddisuiuniasile Side pocket Slensransfiatatiseni viellaunsodmngldgesani
auvnana vieenadedifuiuedestielunisuimsmiuidsanmages Suldin Suspension of
Dealings Wlafinisnsenusoanmageslagsuvesnesu wagnsld Suspension of Dealings axidu
Uﬁlwumaﬂaqmumwmaawuwmmaaiumaammﬂumm
Soarudva 3
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« lunsainiinsla Notice period LLa‘”?,JLW‘WWI’]I%G]ENI“ULﬂiENZJ@@UWJEJ Uswwmwam’auammv
UiRfuAdsitldan Notice period uumjummfmmmwlmmmﬂﬂmimwwmamima Wl Usm
Jan1se1afiansanld Notice period sauffuipdesiiodu 18un Liquidity Fee, Swing pricing, ADLS,

Redemption Gate, Side pocket, Suspension of Dealings uagsoLA3lodl 9

- U3tmdnnsveanudvdiudsuutas fvunszeznaniigfomheamuseudssimthieumsldaey
e (Notice period) swmmsl,ﬂazmuﬂaamammﬂaaawmsawuimmmaﬂwuwawsw
$ann3 usllsiifiu Notice period aﬂaﬁmmmmlﬂuiﬂsﬂmmavlummmamwmmnmumiﬁu‘lmami
ImamwmmwLﬂmwﬂwmmmmumumamaﬂawuimLLa‘vnulﬁnmawiwammsmamumwaq
aduTiuEndanIsiue

. ‘inﬁmmimaamuammvuwamamawmaawwﬂmm ﬂ?ﬁJ)@J’ﬂ‘ﬁ‘Uﬂ’ﬁW‘MiﬂﬂLLa‘“‘Vﬁ@fﬂﬂﬁiﬂf\]
LﬁENG’]’N 9 VlLﬂEJ’J‘U’eNﬂUﬂ’]iSL‘ULﬂiENZJEJ Notice period SL‘U’J‘LJV]’]H’WS‘L!U

nsinsanldiaTeile

aa _ a = v . . = ' Y] i o o Aa v
. inaﬂmia”mwﬂma Hafinsaundentd Notice period Muansnsiuluusag Juvin1sndinasly
\Asesileil

- UStmdanisenafiansanlduazimuasyeziian Notice period lnedindnnislunisiansanduluai
ulguelazuInnUIEnIan1siuue lasfiiansanaindadenig o Aneates laun

1) ANMARDIVBINDIUTI WU anmAdeaminddunnesuiionses
2) WoNN1TAWL WlEUIENITAWU AABAIUANTIILAAIAYBINTNIFUTA
3) Uadedu 9 Nerufintulueuian NilNansENUANNAGBIYRIANNTNETINGINUTINAMU

‘VN‘L«! ‘Ui‘tmf\]ﬂfﬂi@'1ﬁ]‘W‘i]’]im’ﬂfﬁ“ﬂ@Mﬁﬂi”ﬂﬁmﬂﬁﬂ’]ﬂlmsﬂ@L‘Vlﬁ]ﬁ]i\WIll@ElLLa maauummua ‘Viiaﬂ’li
‘Ui“’LiJUR]’]ﬂ‘{jﬁ]ﬁ]EJVlLﬂEJ’JGUENL‘V|’1‘Vla'13~l”liﬂ‘1/l’11ﬂL‘W@iﬁﬂ']iﬂiﬂﬂ’]Luuﬂ'ﬁiﬂﬂ’]ﬂlunaﬂLLa“‘Na‘Lﬂ.‘ZJ 3% %Jm“uu

q

NaeNUIMU feeder fund uag fund of funds Lilenasuiaten1ainisly notice period UTENIANTS
aansnazfinsandliunisiiaenadesiunaaulatenmsla

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu notice period USEMNIANITA mLuumﬂwaamﬂaaﬂﬂUﬂaamuUmamﬂmmaua
‘vﬂmUﬁm nowuUaene nglduannis best effort mmaawmam%wmmLLﬁ]&aawmﬂaumiﬂmaﬂu
MamU ¥38 LUul‘Ummawuﬁmawswamms LLa‘vﬂwmmﬂiﬂwummﬂawuua“maa‘mmaaa‘wu
L‘Uumﬂm ImamLuumsmumzﬂmmmaﬂawusmmlﬂ LLa”Lﬂuiﬂmwﬂiwmmnmmmmmmm

meumw’mﬁuwﬂ'wamu (redemption gate) :
nasuTITIY
nunsYeRumitsasulidndneeas : 20.00 vesyarmINAugrveane LTI
Tngusendamsazldmaunsuieauniteamuliiv : 7 Juvinis
Tunnsauiaan : 30 Tu

19D YALNULAYN

waNN Az Ul

« UTHNAANITIZAINUA Redemption Gate leIG'l’]ﬂ’]’]i’e]?Jaw 20 mamammwaauammmﬂawu Glﬂiéo/gz
vy
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ada a o

a aa o I
wavdunisnsiwsdulunadsiusdamsiivun

« UTENIANITIZAINUA Gate period aen TaiAu 7 Ywinns Tuwsag 30 U usIgazdenisnig
mmmmulﬂmmwmwmmimmm

. Iuﬂsﬂﬁﬂ%ﬁm%’mmsﬁmumLﬁ"aulsuLﬁayﬁ%ﬁmumiaﬁﬁlﬂﬂﬂﬁﬁwyGate threshold Tunseifsnany
Redemption Gate a%ﬁawwi’uﬁwms%maimﬁé’ﬂﬁ’aumawaf’h%amwmaawuam’%maaﬂmmu
msfuﬂ‘uuam‘mw8aua‘1/|ﬁ‘v|wmsuaaﬂawumnmwnwaamnmw Gate threshold fiusendanis
AU Imwmam%mwmﬂawua‘mmaaﬂawummmmﬂmamms%a‘mmaawu (subscription)
uImn :gammiauLﬂaawmsamum (switch in) n@aeyaAINSUIEAULIaMU (redemption) kag
vindneyarnsduasunisasueen (switch out)

. inaﬂmia”wmsmmmmamiswaﬂwmaawumu Redemptlon Gate Tmamsl,aaﬂmu
dnaiu (pro-rata basis) maamaaimaﬂwmammuuavauLﬂaauaaﬂ fu au'vﬂ:zj Redemption Gate

« UTBNIANITO1ANATUIATNUA Redemption Gate LLa"’ gate period SLULLW@”ﬂiQLLG]ﬂWNﬂuiﬂ Lel
Redemption Gate arlaigng Redemption Gate suum way gate period aglinnNINTEAUNATUA
seulilulasang

. mmswaﬂwmﬂawuuﬁ”auLﬂaﬂuaaﬂmuwmaa ‘Ui‘t':”l/lﬁ]ﬂﬂ’ﬁﬁ]”‘uﬂﬂﬁ/ﬂi’]EJﬂWﬂ‘Ll’J‘L«WI’WﬂWiiU%EJ
ﬂwmaawumvl,ﬂ S’JZLIﬂ‘Uﬂ']ﬁﬂiU"U’e)ﬂUWU’JEJaQ‘Vl‘LJLLa‘“ﬂ‘ULﬂa&uaaﬂlﬁﬂmﬁﬂﬂﬂa’lu (pro-rata ba5|s)
Imiuumswmmﬂau Maasuaammswaﬂwmﬂawu VN‘LJ Nﬂ@ﬁu’éﬂa\‘i%ua']w?iﬂﬂﬂLaﬂﬂﬁﬁ\‘ii‘U"Ua
ﬂwmaawuLLawaULUaauaaﬂmwmaa"Lm ‘U\?L‘Uu‘lﬂﬁﬂmﬂau‘lﬂLLauﬁﬁﬂWi%Ui‘lﬁ%ﬁ]ﬂﬂﬁﬂﬁﬁ‘Uﬂ

. Ui‘t'}‘l/lﬁ]ﬂﬂ']iﬁ]”w]ﬂ?iiU"UEJﬂ‘IAWLJ’J8ﬁQVlULLa°’ﬂ‘UL‘IJa‘EJ‘lJEJaﬂ13JLﬂ‘u Redemptlon Gate G]’]ZJi’]ﬂ'ﬁ‘U%@ﬂ‘u
‘Vi‘U’JEJaQ‘VI‘LJ 3% 'Jummiimjaﬂwmaawu ‘1/N‘Ll nmmmmwﬂawumamwmaaL‘wm‘wa USENAINN1TUD
EN'J‘U?I‘VIﬁ‘W\] iwaﬂwmaawumaauLﬂaawmaawumunm Redemption Gate %Ui“ﬂ?f‘ﬂ,‘d

- UTEMInn1szuddlvigtievmiigamuniuidiedinisly Redemption gate laelsitndn

- lunsainiinsleiaIesile Redemption Gate U UTEMAIANITONAlTTWAVIATOEBIUNITUTIITAI M
\Fsanwaaesdula

Soarudns |

- USgndnn1sveanudvisiuiounas 8n31 Gate threshold sudaueunas ate period léma
favfilavesuitndanig Lmlumﬂ'n Redemption Gate mummwiuimams uwazlaiiu Gate period
GG Mﬁuuluiﬂiﬂmi il azBeniEnsuandulumuARTUsEn AN st

« UStniansveanuavsnagiuderunheamuvseduluasuniigamuiiundl Redemption Gate 1
Usenely

- UsindanisveaniudnsiivsUdsunlaunmiasiiun1ssyninenisiin Redemption Gate M n13
#nLan Redemption Gate dauswammﬁﬁmum nsiiAsesiioduunu Redemption Gate uay/ 3o
$7uffu Redemption Gate tJugy (&1dl) wail Iuﬂiﬁum"l,ummmsmivmmamwmaaawﬂumummaa
a UﬁwmmﬁawwmmwﬂLaﬂmmmaﬂwmaawumwwmwsﬂuswmw wazudagtenie
awu‘mﬂamaﬂmaﬂmalwmﬁm

. meﬂmisuaamuawﬁmvmﬁuauamawmaawwmum(aw) uﬂﬂﬁumswmsmmawmammau‘La
150999 9 WLﬂHQSUaQﬂUﬂ’I{L“ULﬂi’ENQJ@ Redemption Gate SLU’JUVI’]ﬂ']S‘u‘U

A5RsalLATesile .
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- Uitmdamsaziduglinafiiafiarsanidenld Redemption Gate fiusnsnafulunsiag urhnsnsing
Hedosiled

. U3MAnN1581950 10 Redemption Gate lawignsaiinaniunsalliund wiseuseifiuin
anunsalenaazliund Ineusendanisenanuuateulauiieustanunisalidunioie Gate
threshold e Tnefiansanaintdadenng q fneates laun

1. AnuiuEulunaInTevIenswegdy

2. ANNAADITBINAIANINEAUANAIIINNIZUNG amwmawamawuiammﬂﬂm maﬂs“mumam‘w
ﬂaawaﬂﬂawmvimamﬂaaaﬂuﬂsmmmﬂaaauﬁumﬂaa‘muiw aummmﬂmﬂaaauwmﬂﬂm Luaﬂmﬂ
uﬂﬂﬂaaauinﬂﬂ’m Redemption Gate firmunaly

3. Y9duBu 9 Muenmilon1sAIuANLaTAIANITAUDIUSENTANTT

94l inamﬂ1ia1a]‘wmimﬂmauaﬂsvmmmimﬂmamaﬁﬁwmaaLLavmaaummLLavmams
‘Ui"’LQJUQ’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJTUENLVlWVlﬂ']iJ’]iﬂVH‘lﬂL‘WEJI‘W&’]@J’EQW]Luuﬂ’lﬂﬂﬂ’]ﬂluna?LLﬁ‘“LQEJ‘Ul‘U 3% %m”uu

q

NaNU3I feeder fund waz fund of funds Wanaswulaeneiinisly redemption gate USENIANTT
ginsananiumsiiaenadesiunaswulaienie

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu redemption gate USENIANTTITALTUNTIHOAAGBITUNBINUUAIENIY ANyl
Guama‘vﬂ,m‘umﬂ nowulaIeNI Iﬂﬂiﬂmaﬂmi best effort 621&mammUa’mwlmmmwuumﬂmm
smaawmaawmm Fudsuoon Wwasmudndi (pro-rata basis) maqmmw%ﬂwmaaqmu,aw
Fuideueen auwlsu Redemption Gate wisailulununafifiavesusendnnis LLawmuamUiJIwu
vosneuLaritevtsamuludfy ImamLuumimuma”[.mmsuaﬂawusammiﬂ waztfulumui
Uﬁzmﬂﬁlﬁwﬂaammm

- mshivenialisudefuniiamuniumansulivessngasuadaniaadeuisfuniisasyu
(suspension of dealings)

UIEnInnsnasusanausaniiunisidgegaliiu (Juing) : 1
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7. ¥@g : ES-EG-S
| ° v v & v P QY
- insasiianisivualidasmulugunseanliadne
' = A Ao a = o . . 1.
ArsssadeumsveAuilidulunudBnariessezinatiinivua (liquidity fee) :
nasyusMaly
ansAsssaleu liquidity fee litiufonas (vosyarniieamu) : 2.00

SNYALLDYALNULAY :
seRuyarNsMEAuMEamuYseduURsumiigamueen limnidesay 15 veadmingduans
YDINBIWU Uay / Y38 SreznaMItensemiisauliiiunii 30 Tu

waninaiuazieuls

UitndansagiinnsanFeniu Liquidity Fee Tudhngeaaluiiiuiosas 2 vesyadmieamu lag
Uitndnnisaslamednsn Liquidity Fee fiFonifiuass yufsszduyarnsnefumheamuvie
dunasumeasmueen LLa”‘Viiai‘“EJ”L’Ja’]ﬂ’]iﬂEJﬂiENWU’J‘c’JanuVlf\]‘“Li‘c’JﬂLﬂ‘Uﬂ’]ﬁiSllLuﬂmﬂu%u\‘lﬁ@%
FIUFIUTOYANDINUTIN et LT T i TR SR Nt MO A
AU

Soanudns

- U3ndnnisveanudniiudsunlasng Liquidity Fee ‘maﬂLﬂmiaimmmaawuwamwaﬂms
Lmlzumuamwaqawmmmmu‘lmqmi S’JZHENﬂﬁL‘UaEl‘uLLUaﬂi“’ﬂUNaﬂ’lﬂ’ﬁ‘mﬂﬂu%U’JEJa\‘WIu‘VISa
Fuwdoueen uay ‘maiuaunmmsaaﬂiawmﬂawummaﬂm‘umﬁsiuLuamulﬂmmaawmﬁuaﬂ
USENIANIT Lmlummmammsmaﬂwiaa‘uL‘Uaawmaawuaaﬂ waz/vide liduniissesnanie
asositmualililasens Iﬂwswaﬂmi%L‘UﬂLwaiumﬂaaﬁnmumwuauaﬂaamuswLLaun‘u"Lsmﬂan
UEmdansuiorunaremedufiusimanni st

- UTHdnNSeanuavsnnmunTsaziduananinasitaz/Miokeuly wayens) Liquidity Fee fiumn
FAfUMUTEEEIAINITNOATOIIUILAMUY Uay/viTeLafN5UeAuMhgamuTeduAsunlgamu
aonlel

. ‘Uﬁwaﬂmisuaamuawﬁmwmﬁuauamawmaawwﬂﬁaum am)mi%’l,umswmimLLavmamaﬁLﬁJ
Soasng q wmmsuamumﬂsmﬂiaqma Liquidity Fee 1mummwu

nsiansanltiaIele
- Uidndansasiluglinaiitiafiansandentd Liquidity fee unnsirsiulunsiag Tuvhnsidnsld
widesdlel

- UStmdanisagiansanBeniiu Liquidity Fee Tnafinannislunisfiasanduluamuulouisuiay
WANSIUTENdnnsimun Tneiarsanaintadenis 9 Aneates Tawn

1) Gl‘lWI‘lJLLawﬂﬂ“Uﬁ]”lEJf\]’]ﬂﬂ’]i‘UE]“U’]EJV]SWEJﬁWUE]x‘iﬂE]W]Ui’J@J (transaction costs) 121 bid-ask spread i

LUaﬁJuLLUaﬂUmﬂmisﬁamam‘waaumu‘wuuaumﬂ%mﬂumﬁﬂmammumiaawu WaL/%30 mumuua.y
ﬂﬂ"df\]’]ﬁwmﬂLSEJﬂLﬂUﬁ]WﬂﬂaQ‘Vl‘USilIUaWWN (nsel feeder fund #se fund of funds) ﬁammmumuuau

m‘lfumaaummmmaq WHudu

%11 83/92



o

J
)
3

namuiUndanauss European Growth

2) MUVI‘LJLLa”ﬂﬂ‘U%WEJﬂ’ﬁ‘VHﬁiﬂiiiJ REPO L‘IN’E]L’diiJﬁﬂWWﬂa@ﬂi@ﬂiUﬁiﬂiiM‘U‘u%ﬂMﬁU (ﬂ’]ll) WaY/%3o
muﬁ/lueluﬂﬁiﬂiﬂi‘ﬁmi’]ﬂ’]i@‘u‘W‘uﬁLW@ﬂ@Qﬂ‘L«!ﬂ’NﬁJLaEJ\‘i

3) svm‘u:uammimaﬂwmsawumaauLﬂaawmﬂawuaaﬂ LAZUIDIZYLNAINTDOATOINUNE
awwuaawaawmaawwaamﬂamﬂquststiaamawaﬂmws

4) AN NAFBIVDINBIMUTIU WU ANNATRvRImMINGdUNNaYuNanTos
5) WosNN1TaWL WlEUIENITAWU AFEAIUANTIILAAIAYBINTNIFUNAU
6) Uadedu 9 Neruintulueuian Nilnansenuan nAsevamvanyIngineusLamu

IG‘IEJ‘Ui‘hWI‘ﬂﬂﬂ’1i’e]’mWQ’WSMWI?WJ’&)&I@US”ZJ’]QMW?JWEJIGWJ’&]L‘1/|7\]7\]§\‘1‘V|3J’e]‘EJLLa"’%iaﬁiJiJM§’mLLa°"1ﬁi@ﬂ’15
‘Ui"’LQJUQ’]ﬂ{]ﬁ]QSWLﬂEJTUENLVlWVlﬂ']iJ’]iﬂVH‘lﬂL‘WEJI‘W&’]&I’HQ@WLuuﬂ’ﬁlﬂﬂ’]‘c’ﬂuna?LLﬁ‘”LQEJUi‘U 3% ﬂum‘vuu

q

- lunsaififinslfindesiio Liquidity Fee & UigmdnnisanansaEeniiu Liquidity Fee uRnaInns
inammwUaua‘mﬁmEJamﬂwsﬂm’gmmavmaumwﬂumi%amwswaaumaaﬂaamusm (swing
pncmg) (GRR) ‘vﬁamsL‘wumﬁswLuaumseﬁamwmaaamumavwaumumﬂumsﬁaamamwaamaq
newUTI (anti-dilution levies — ADLs) (§1%) wazannsaliuiuiesosilelumsysmsade
annedosily

- Tunsdaififnnsldiedeste Liquidity Fee i Guan Liquidity Fee 1/1Lﬁaﬂmuimumﬂamnﬂaamu
amqliﬂmumﬂmmmuaummﬂimﬂLwamsmmaﬂsmumaawmfumﬂﬁuuﬂumaawmaawwm
Asawulunamusioly msmuaulmimmmﬂiuamLwaamwamauLquiwﬂaqmuLLmamﬂm

N2eNUIMU feeder fund uag fund of funds Lilenasulaien1adinisly liquidity fee US¥MIANITY
frsaunaidunisliaenndesiunasulatenis

NUALLDUALNULAY :

Luaﬂawuﬂmamﬂﬁu liquidity fee US¥mInNTazALTiunsivaenatoiunamulalen mmauam
lmumﬂ nawuUaIENg Imaf\]uLiaﬂLﬂ‘ummammumﬂmimﬁﬂwmaawumaa‘uL‘Uaauaaﬂm 730
Lﬂulﬂmmawu%awawamms T,mamuamﬂsﬂaﬁuuﬁuaaﬂaa‘muu,amaamwawmﬂuamm Foaz
mLuumimumaimmmaaawuaammlﬂ LLaWLUu"LUmamUswmﬂwmmsuanm‘wum

nsUunermindauguifisgasnsduaniiasiaudurilunmstauenindauvasnasmusan (swing
pricing) :
nasyusINlY
ansngegaliiiudosas : 2.00 vewam LAY
A835URHUR : Full swing pricing , Partial swing pricing

19D YALNULALN

nannausiLaziouly
« USENTANITALANNUADANT SWIﬂg factor aqamlumusaaav 2 “UEN&I@WM‘U’JEJ@Q‘VI‘U LaZUSENTIANITIL
Nsadenld Swing Pricing i Full Swing Pricing 3@ Partial Swing Pricing mmawuwm

°

USENIANIT IﬂammmﬂiﬂwwﬂaqﬂamuLLazQﬂawmaamumumﬂm

« swing factor fnannistunisiasandulusuuleviguaziuimisniuseninnisivun lnefiasan
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ndaduang o MAertes laun

1. m‘tmuLLavﬂﬂmmﬂ'«mﬂmiﬁnamwwsamamawuim (transaction costs) w1 bid-ask spread i
LUaEJuLLUaal‘LJmﬂmiﬁnamﬂmwaaumwul,l,avm%mﬂumﬁﬂmammuﬂﬂiawu WaL/%50 GI‘UVI‘LJLL@‘“
ﬂ'ﬂﬂmwmLsaﬂl,ﬂumﬂﬂawus’mﬂma‘vm (nel feeder fund se fund of funds) immmumu
LLav/mamIﬂmsJauwLﬂsnsuaa Huduy

2. G]‘LJ‘V]‘LJLLa”ﬂﬂ‘ZI‘mEJﬂ’]iﬂmﬁiﬂiiiJ REPO L‘WEJLﬁillﬁﬂWWﬂaENiEJ\ﬁ‘UﬁiﬂiiiﬂJ‘uﬁWI‘VKU mm) WaL/N3o
mwﬁﬂumiﬂiﬂmmwmiauwuﬁmaﬂmﬂummLam

3. Yadedu 9 Mo1ainfulueuian NINaNIENUANTNARBIYBIMENNTNENNDIYUTIAU

[
o

N34l ‘Ui‘U‘VIf\]@ﬂ’1iEJ’]T\]Wﬁﬂiﬂnlﬂ‘l]sll@llaﬂi"’mﬂmﬂ’]iﬂﬁﬁl(ﬂs{]@LV]R]R]NVI&IEJEJLLa”MiﬂﬁNMmﬁq‘ULLa”Mi@ﬂ’ﬁ
ﬂi”LiJu%’]ﬂ{]ﬁ]ﬁ]SJVlLﬂEJ’JGUENLVlWVlﬂ']iJ’]iﬂVH‘lﬂL‘WEJI‘WG’]&I’HZ]@WLuuﬂ’lﬂﬂﬂ’]‘éﬂuna?LLﬁ‘“LQEJ‘Ui‘U 3% ﬂumvuu

q

« Swing Thresholds finannistunisiasunduluauulevisuazuumsivsendanisivun lng
f1sanantadesng § Mdeades laun

1. @0 NATOIVBINBIMUTIU WU AnMAdeIvmindduiinemuiienses
2. #RFANITAINU UlHUILNITAIU ARBAIUANTITAAIAVDINSNEFUNAIYY
3. Yadedu q Me1ainfulueuian NINaNTENUANTNARBIYBIMENNINENINDIUTIAU

‘VN‘L! ‘US‘EWIT\]G']ﬂ’15@’1T\]‘W‘iﬂimﬂ“ﬂ“ﬂ@Naﬂiuﬂﬂmﬂ’]iﬂ'}ﬂlmsﬂ@L‘Vlﬁ]ﬁ]i\WIll@EJLLa maammmmua ‘Vﬁaﬂ’ﬁ
Ui”LiJUR]’]ﬂ‘{jﬁ]ﬁ]EJVlLﬂEI’JGUENL‘Vﬂ‘l/lﬁ']ll'ﬁm/l’]‘lﬂL‘W@iﬁﬂ’]ﬁﬂiﬂ@’]Luuﬂ'ﬁiﬂﬂ’l%ﬂunaﬂLLa”LQGUISU 3% %Jm“uu

q

- o Anurlavniznile USEmdanis aglalld Swing Pricing W¥ouAy Anti-dilution levies — ADL LAE11150
FL‘UT]ZJﬂULﬂiaﬂllal‘Uﬂﬁi‘UiV'ﬁﬂ'ﬂllL?IEJ\‘iﬁﬂWWﬂaB\‘iau‘lﬂ

JoAIUAND
. waﬁmmimaamuawﬁmvmﬁuauamawmaawwmﬁum (inlflunsiasanuasviedndul
Beaing 4 Adedestunmsldietade Swing Pricing Tufurhnsiy

. WSdnnnsveanuansiudsunlassng swing factor fiGuntiuase lomunaeiitavesuseninns
Lmlzumuamwammmmmﬁiu‘lﬂiqmi

. ‘inﬁ]ﬂmimamauawﬁmmm%awmEJa&muwmiwLﬂumawﬂ iwwmLﬂuaamamwawﬂmum
msisinsliededdle swing pricing wag Uswammﬁaymaamawmaawumﬂmﬂﬂiﬁﬂumswmsm
wazvdesnauladewng 4 Mieadestumsliiaiesile swing pricing Tufwhmstuy Sedussniansue
amua‘mam“iuL‘UaamlfdmmimLuumﬂm 9 vﬂ,mmLuumsmamaﬂﬂmmmmmmmﬂumﬂm
w3esile swing pricing Tufuvinnnsiiu meﬂmwaaﬂﬁmgmLmﬂmenawmaaawumwwsamamu
gasfuvhnsililanansatenfudulduay ¥31ENSTOMNUAMUNTTE saodanEoniulailgdy laild
Sumsdnassniisau mmu"l,ﬂmmaawuwawﬁwwmi

msiiansanldiaiosdie
- Uidndansasiluglinafidafiarsandentd Swing Pricing unndnaiuluusas Juvinnis Asinisly
wn3eafletl
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Iuﬂsmmswwmswmsmﬂm partlal swing pricing ar"L‘LJumﬂ‘uLawwv’;ummwamﬂmmmmmm
uamsuamwuwawuawﬁﬁumﬂmmmsfuﬂuuam‘mwaauawﬁmmmaqﬂawummmuﬂm swing
threshold fiudtmdnnisivun Imwmam%mwmaawuammmﬂawummmmﬂmamms%
MILAMU (subscription) ‘U’Jﬂ;J.uaﬂﬁﬂ?iﬂULUﬁﬂU%U?ﬂﬁﬂVlUL‘U? (switch in) Mﬂmwa@ﬂfpimsm
wiheadwu (redemption) wazvindeyadnisdullasumiieasuoen (switch out) Wisll s10az18un
Bsiwanduluaadsnusendansivun

NaNUII feeder fund waz fund of funds Wanaswulatenelinisly swing pricing USEnIANT5aY
frsaunaidunisliaenndesiunasulatenis

NUALLDUALNULAY :

Lmaﬂawuﬂmﬂmﬂﬂj swing pricing Us¥nann1sagaAdunsiviaenndesiunoswulaienis mmaua
wVLmimﬂ nowuUaene nglduannis best effort fmLﬂulﬂmumawuf\mawswmmi wazATng

i”Ia%uﬂJmﬂawuLLavmaawmaaamumumﬂm TmamLuumimmmaimwamaﬂaawusaumiﬂ uazidu
"L‘Umwﬂi“m?mLﬂwuaqmvmm

' o & ' = o v & [N e e . .
ﬂ'\ﬁiiilL‘IJEISJﬂ']i‘VJEIGU']EI‘WL!'JElaﬂV!uVlﬁgVIEIUGIUVﬁﬂUﬂﬂiqjaﬂqEWIiWElﬁu"UENﬂENV!Ui'JﬁJ (Anti-Dilution Levies
- ADLs) :

nagyusMaly
ansngegaliiiudosas : 2.00 vesyaMIvAY

NUALLDUALNULAY :

naninaeiuaztouly
- U3EndanisasiiansaniSeniiu ADLs ludasgeanliifudesas 2 vesyadmizuadu

. U3EndanisezfiansanBeniiiu ADLs TnedndnnsTunisimnsandulumuuleusuasiuimied
USENIAN1SAvUR lneay aamsf[mgsuL‘UﬁmLLawma‘UsumﬂLLawmaLmeaUg‘umaqmumm n.8.9.
LAY 0ANIANUTENTANITAM UMALITOMUILUNTEIWIRDY 13T N15AMUA ADLs factor azAnflsiis
HadefiAeades laun

1) mwuuamﬂsnmamﬂmi%amamwaauﬁuaaﬂawui'su (transaction costs) w1 bid-ask spread i
Lﬂaauwdaalﬂmﬂmsenamam‘waaumuwuuauﬂﬁiﬁtﬁﬁ]’]ﬁluﬂﬁssﬂwﬁamaaumsaamu WaY/%3D G]‘LJ‘VI‘LJLLa“
ﬂﬂ?jf\]’]a‘vmﬂLiEJﬂLﬂUﬁﬂﬂﬂ@\‘Wl‘USilIUmEWlN (n58l feeder fund #5@ fund of funds) ﬁaummumuuaw

F“I’ﬂ?ﬁ]’]ﬁl@‘um Lﬂ #1709 1Jusuy

2) G]‘LWI‘L!LLa‘”ﬂﬂ“Uﬁ]’lElﬂ’]ﬁ/l’]ﬁﬁﬂiiu REPO L‘Wi‘]LﬁillﬁﬂWWﬂaaﬂia&iUﬁiﬂiiM‘UUWﬂiﬂm (iﬂll) UaY/%3o
G]‘LWI‘LJGLUﬂ'liUiUI‘UG]SW?I’]iE]UWUﬁLWE]ﬂQQﬂ‘w‘ﬂ’]llLaEN

3) Yadedu 9 Neruintulusunan NiNanIenuaNINATEIYRIMENNINENINBWUTILAY

VN‘L! ‘US‘H‘VI?]@ﬂ’]ia']‘i]Wﬁ]'ﬁm'ﬂGU“U@Naﬂi”NWﬂJﬂ”liﬂ']EJF[,G]“UE)LV]‘R)‘R]NVI@JE)EILLa maaummmua mams
Ui“’LiJUﬁ)’lﬂ‘{jﬁ]ﬁ]EW]LﬂEJ’J“UENL‘Vl'WlﬁWll”lﬁﬂVl']‘lﬂL‘WE)IMﬂ”IlI']iﬂW]Luuﬂ”ﬁiﬂﬂ’]ﬁﬂuna’]LLﬁuLQQUISU 3% sumuuu

9

« N5A%UA ADLs threshold fndnnistunisiiansanduluauuleunswasiuinianusemannig
Avun Inguseninnisazmiafaladeineidesiiienda tawn

1) ANNAFBIVBINDMUTIN WU AnnAFeIveImingduinemuienses
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2) WosnN1TaWL WlEUIENITAWU AABAIUANTIILAAIAYBINTNIFUNA
3) Uadedu 9 Nerufintulueuian NilNansEnUaNNAGINRIANNSNETINEINUTINAIMU

VlﬂuUiEVlﬁ]ﬂﬂﬁ@’ﬁ]Wﬁ]"ﬁm{L‘U suauaﬂivmmmimslmamaaswmaaLLavmaaumwuLLa”mami

‘Ui“‘LMU‘U’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJTUENL‘1/|’W|ﬂ’11J'15ﬂ‘1/|’1191L‘WEJI‘Wﬁ’]@J’]iﬂWWLuuﬂ’]ﬂﬂﬂ’]ﬂlunaqLLﬁ”LQ@UI"U 8 VEUTUU
i

- o vzl nils uSEndans aglild ADLs wieuiu Swing Pricing uwaagnunsaldsiuiuiniesilely
NMIUIMIANUELIENINAaRIDULS

YoANIUAND
. Uswf\mmssuaamuammvuwamasuawmaawwﬂmm(mu) Inglunsiasanuwazvsedndula
1399679 9 fdetestumsiiadestie ADLs TuSurhmsdu

. ‘Uswaﬂmsmaamuawsmvmmﬁaawm8aawummmumﬂszjﬂ i dusestenheamuluiuh
nsfiinisldiedesile ADLs LLavmwwmiavmaamﬁa‘wman&mmﬂmﬂﬂmumswmsmLLavma
dnanlaFowing q Mietesiunisliiniesiie ADLs Tufuvinstiu isduisndanisveanudnsiaglal
LﬂaauLLﬂaamﬁmLuumﬂm q ‘vﬂ,mmLuumimammaiﬂ,ﬁﬂﬂLLm‘mmwuaaﬂumﬂmmawa ADLs Tuiu
st meﬂmwawsmgmszmmsnammaaamum‘mum‘m‘awaauﬁuamummiuﬂuamﬁsaLism
Audulduarsemstemheamuiitissiedadizondulilddy lildumsinasmieamu daiu
Tunmunaeitiavesussninnis

. inaﬂﬂ’ﬁmaamuawﬁmwLifmmu Anti-dilution levies — ADLs mﬂmwmsﬂamiszjawmaaawuuau
amﬂaawm&laqmm mamaﬁwmaawuumauLﬂaawmaawuaaﬂ meﬁﬂﬂﬂwuwmu ADLs
threshold inwmmﬂh mmmuswamﬂ1sﬁuaamuammuwawsm’m’mumamwmiLiamm‘u ADLs i
Lmnmaﬂulﬂ LLa“’“UaaQ’JuaVlﬁVIR]”WUBMMUQL‘1N3JLmﬂ,uﬂ”}iLiElﬂLﬂULa‘WT”i’]EWW]’]iWEJﬂ’]i"U@WU?EJanu
e amﬂaawmaawum mamsﬂwmaawuuawauLUaawmﬂawuaaﬂluﬂimmummm
LL‘U’J‘VI’]WlUﬁ‘lWlﬁ]ﬂﬂ’]i’w]“’ﬂ’MUﬂvLﬂ

. Ui@mﬁ]ﬂﬂ’li“ﬂaaﬂua%ﬁmaEJ‘LJLLUENBG]T] ADLs VlLiEJﬂLﬂ‘Uﬁ]iﬂ lﬂmmaawu%awswwms et gL
aﬁ]iﬁﬁﬂaﬂ%ﬂ’]ﬁu@i’gﬂuiﬂiﬂﬂ’ﬁ Iﬂﬂ‘Ui‘HVﬁ]ﬂﬂ’ﬁﬁ]“LUﬂLNEJIU%HQﬂ@‘U“U’JUﬂ?WU@JJaﬂaQVl‘lJi’JllLLa”/ﬁﬂiE]
L’JUI%WZJ@QU?HVI“Mﬂ’15‘1/13@N’]u‘1/|’]Q%@QW?Q@UWU?HV}"\]ﬂﬂ’]iﬂ’M‘Uﬂ

ARSI lgATeaile
. Uﬁwaﬂmﬁ%Lﬂurfﬂsmawﬁﬁ]ﬂmsmLﬁaﬂi%msﬁamﬁu ADLs Nuansinanuluwmaziuvinnisninsiy
\3osiletl

. U%@’M%ﬂmiawﬂmsm'}ﬁaﬂLﬁ‘u ADLs IﬂmzLﬂum{[,%mwwi’uﬁ'm”ﬁ%aﬁmaiﬂﬁé’ﬂdquﬁuamam
enamwmaaawuawammﬂawumamu uammwaauamamwmmaaﬂawm fleifiundy ADLs
threshold fiuSsmann1sisug Imwmamwjamwmaawuamaﬁumﬂawummmmﬂmammwa
Meanu (subscription) mmﬂammiaumaawmaamum (switch in) inAeyadn1sviefy
Myamu (redemption) LLazﬁ’ﬂ@ha;&ammsé’ULUﬁawmaamuaaﬂ (switch out) Mail 1gazL8yn
msFnnduluniaiussnannsivun

- UTEMIANsimun ADLs Threshold Tnglitayanasialuil
1) yaFmsvevmhvasuiarduilisudiunnnitgadinisugAumheasuiasduiieusen

2) mammi%ammaaamuua ﬁ‘UL‘UaEJ‘ULSU'Tu’e]EJﬂ’J’]llaﬂ’]ﬂ’]i‘ﬂ’]EJﬂ‘lJMu’JEJa\‘muLLauﬁULUaEJ‘LlE]E)ﬂ VN‘UTU‘W

Fan1senafiarsaniiuun ADLs Threshold (1) waz (2) Tuszdufisaiu 87 /02
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Iuﬂimﬂﬂﬂ’]ﬂ?ﬁmi@ﬂm@ ADLs ‘u ADLs ‘1/|Li?JﬂLﬂUlWﬂ”U’]ﬂﬁULsmﬂ@\Wlu EJEJNIiﬂW]ZJﬂ’]ﬂ‘ULﬂiENZJ’EJUEJ
’maﬂi‘“ﬁﬂﬂL‘WE)‘UiiLWWNE\ﬂi“’VIUV]Nﬁ‘UV]’e]’WLﬂ@?J‘L!ﬂUNﬂE]‘Vi‘LJ’JEJVI‘ENﬂﬂaQVIUSL‘UﬂENVI‘UWEﬂU Lﬂi@ﬂm@‘lﬂ,&l
VLG]‘LI'MQUS“’?N?WL‘WEJEﬁNNa@@ULLVINI%ﬂENWuLLMEJEJNI@

NaNUII feeder fund waz fund of funds Wanaswulateneiinisly ADLs USENIANTILRITU
aiunislvaenndesiunamulatenis

NUALLDUALNULAY :

LQJEJﬂENV!u‘UmEJVlNI‘ﬁ ADLs UswammswmLuumﬂwaamﬂaaqn‘unm‘muﬂmsJ‘vm mmamavﬂmu
N NBINUYAIENN ImwvLﬁﬂﬂmummmmumﬂmsmswms%awmaawuuavauLﬂaawmsawu
9N Mia‘U’]EJWLJ‘V?‘LJ’JEJan‘LJLLa““a‘UL‘UaEJUMU’JEJaWIUEJEJﬂ maLﬂui‘umumawu%awiwamms LazANl
mﬂsﬂwummﬂaqwuLLavmamwawumumm T,msmLuumimumﬂmmsuaﬂawuimmlﬂ hay
LUulimeﬂivmwmmmaqm‘mum

- MmsmruaReulunsadadnialun1ssumdeuigAuniieau
v Y Y = ' . .
szezaifeaudsdwmiinaunsveAuniagamu (notice period) :

nagyusMaly

a

Waghanigamudainislanauniigamuyadniundt : 15.00 % vedyarmingduans

1

v 14 a o W 1 2 < [ o
ATABIAIUIBNIANITAINUNTULIAN : 3 TUNINIT

SNUALLDUALNULAY :

waninaeiuaziiouly

. Uswaﬂmiaummmuaunammaawmaawumaﬂmewmﬂaumﬂaaawmaawu (Notice
period) iﬂmmaawu%awswwmi uilahAiu Notice period aaamwmwuﬂmu‘lmami POHRNIGR
uamﬂ’ﬁ"l,aaawmaaamumsaﬂLﬂmiﬂiﬂmmaawuf\mawswwms Lmlummmammumwmmm
lﬂuiﬂsnﬂ'ﬁiﬂamwamﬂ’mvL‘UmLma“[.wmaammumwuauaﬂawuimuav/wiamiwmmawsw
Famevserumeesmeduiiviemnianisivun

- U3ndnnnse1ald Notice period auffuiasesfiolunisuimsanudssaninadesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings UAZUIO ;
\3esdlody 1 IneRansanainaninages LLau/‘mamaamuamammmmmwaauwaamuiuﬁumuuu ol
n5l% Notice period meLﬂiaﬂuaLmmmﬁﬂ,mL‘WsJqwaiummﬁ’lmi’]mmamwwaawmﬂawu Fa01304
Isnﬁauﬂ'uLﬂﬁaqmalumsmmﬁmmLamamWﬂaaa suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmm’mawmLﬁuwuwuwL‘wmumaﬂmﬂmﬁmﬂuﬂimmmmﬂmaiwmmiummwa:u uay
vionadedisiufuniesielunsuimsaudssanmados suldun Redemption Gate Tunsdifils
Futszanondnnindliiuniolsiiiesmedenisldneu LwaL‘Uumiﬁuwaamﬂaaawmaawu uay
wioonadeddisuiuniasile Side pocket Slonsransfintatiseni viellaunsodmungldgesani
auvnama visenadedifuiuedesielunisuivnsmiuidssanmages Suldin Suspension of
Dealings Wlafinisnsenusoanmageslassiuvesnesmu wagnsld Suspension of Dealings axiiu
Usviasuumaﬂaqmuawmmaawuwmmaa”luﬂawumummu

g
a a

YOATIUANS
« Tunsdindinasly Notice period LLav:ummwﬂmmaﬂmmamaaumEJ Uﬁwaﬂﬂ’ﬁﬁuaamuawﬁmv

°

Ugumﬂummm%mﬂ Notice period um‘*dumEJ’Jﬂ‘Uﬂﬂﬁwﬂ,ﬂG]”IiJUﬂG]F[,u’JUW/I’]S”IEJﬂ’]i@?EJ Wil U3t
dnn1501aN158 1Y Notice period srufuiedasdiody Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings uagsoLA3dodl 9

. waammisuaamuawm,ﬂaauLLan m‘wumumnm‘mwaawmEJaamummmewmaaumﬂﬂga;é/92
Ly}
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e (Notice period) swmmsvdaauuﬂmmammﬂaaawmsawuimmmaﬂwuwawsw
$anns usllsiifiu Notice period ma@mmwumi'ﬂuiﬂﬁmmavlmmmmamwmmmmmﬁiu‘lmmwa
ImauswmﬂmvLﬂmwﬂwmammumumamaﬂawuimLLavnulﬁnmmmwwmimamumwm
aduTiuTEndAnIsiue

. ‘infﬂmmisuaamuawsmvuwamamawmaawu‘mmﬁum ﬂ?ﬁJ)@J’ﬂ‘ﬂUﬂ’ﬁW%’ﬁﬂﬂLLa‘“‘1/13891@?1‘141‘0
Lﬁ’eNG]’N i VlLﬂEJ’J"U’eNﬂUﬂ’]ﬂ%Lﬂi’eNiJE) Notice period SL‘LJTLJVI’W’WS‘L!U

nsinsanltiaTeile

aa _ a = v . . ] ' Y] ! o o Aa v
. inaﬂmia“mwﬂma filafiansaundentd Notice period Muansnsiuluusdag Juvihn1sndinasly
\Asesileil

- Ustndnnisenaiiansanlduazimunszezinan Notice period Tneiluannistunisiansunduluai
ulguglazuInAUIEnIan1siuue laefiiansanaindadenig o Mfeates laun

1) ANMARDIVBINDIUTI WU anmAdeaminddunnesuiionsas
2) WosNN1TaWL WlEUIENITAWY AABAIUANTIILAAIAYBINTNIFUTAU

3) Uadedu 9 Nerufintulueuian NilNansENUANNAGBIYBIANNTNETINEINUTINAMU

[V
v

MUY ‘UTH‘VIT\]@ﬂ’158’1T\]W‘iﬂiﬂnlﬂ“ljsﬂEJlIa‘lJi‘“lﬂﬂJﬂ’]iﬂ’]EfLWU@L‘Vlﬁ]ﬁ]i\‘iVIiJEJEJLLa‘“‘ViiEJﬁEJEJG]%WULLa”‘VﬁEJﬂﬁi
‘Ui"’LiJu%’]ﬂ{]ﬁ]f\]SJVlLﬂEJ’JGUENLVlWVlﬂ']ZJ’]iﬂVI’]‘lﬂLW@IW?{’]M’HZ‘I@WLuuﬂ’lﬂﬂﬂﬁfﬂuna?LLﬁ‘“LQEJUi‘U 3% %Jm”uu

q

NBNU3I feeder fund wag fund of funds Wanawuuaieneiinisly notice period USENIANTS
anansnazinsandfiunisiiaenadesiunasauiatensla

NUALLDUALNULAY :

Lllaﬂ@ﬂVlu‘UaWEWlNSLEU notice period USHNIANIT9E ﬂ’]L‘U‘Uﬂ’]ﬂ‘ﬁﬁa(ﬂﬂaaﬂﬂUﬂaQVlUUﬁ’]EJVl'NWWNSUE]lIa
‘Vleﬂi‘Uﬁ]'m ﬂaﬂ‘Vl‘LJ‘Ua’lEWI’N Ineldnannis best effort GU\‘INQ%J‘VHJ?EJ@']ﬁ]ﬁ]uG]E]\‘ILLT\NaN%u’mEJUﬂ’ﬁ“U'lElﬂu
‘VI‘U’JEJaQ‘VI‘LJ D! LUUlUW]@J@ﬁWUﬁ]SU@QU‘JUVIQWfﬂi LLaummmﬂﬁﬂwmanﬂawuuazmawmaaa‘mu
LU‘lJﬁ']ﬂEU IWEJG'Y]LuuﬂﬁﬁmﬂllﬂﬁEJGLGM’J“UE]HGQV]UT]MVDiU LLauLﬂu‘l‘UGﬂlWl‘Uﬁuﬂ’]ﬂVlLﬂEl’J‘?JE]x‘iﬂ’]WUﬂ

meumim&lﬁuwﬂwamu (redemption gate) :
nasyusINlY
nunsYIERuitasulidnindesas : 20.00 VoIYaAMINIFUANTURINDMUTIM
Tngusendamsazldmaunisuieauniteamuliiv : 7 Juvinis
lunnsauiaan : 30 Tu

S8 YALNULAN

waNNwazIaulY
- U3iMdAn139zs1viun Redemption Gate lisnindesay 20 YosyaAMINIFUANTURINDMNU MY
sazdundansa Ll AuSnsams v

« USENAIANITAZAIMUA Gate period aqam laiAiu 7 Juvihins Tuuday 30 U MIUTIPALLDYAIDNTT
F“I’]‘U’JmLUu‘IUGﬂﬁJ?ﬁWUiﬂ%ﬁ]ﬂﬂ’liﬂ’]ﬁﬂﬂ

- lunsdifivdmaansimuadouluiiovdanuniseiitldun@sne Gate threshold Tunsalsana 59 /92
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Redemption Gate a%ﬁawwﬁuﬁwmsﬁﬁamsimﬁé’ﬂd’ammmaf’hé’??asmwmaawua‘w%mmﬂmm
L‘VIEJ‘Uﬂ‘UiJam‘V!S‘WEJ?i‘lJﬂVIﬁMWi?,JWU@\‘IﬂEJWIUZJmL‘VHﬂUVﬁ@iﬂﬂﬂ’m Gate threshold fustminnis
MR Imwmam%mwmaawuammmﬂawummmmﬂmamms%mwawu (subscription)
N gammiauLﬂaawu'ssammﬂn (switch in) inceyarN1sUIeAUNLILaImU (redemption) ke
Winsngyarnsdulfumiieamuean (switch out)

. ‘inaﬂmia”Wmsmmmmmﬁswaﬂwmaawumu Redemptlon Gate Tﬂamsmaﬂmu
dnaiu (pro-rata basis) ﬂJaﬂmaﬂi‘U"Uaﬂuwmﬂa\‘muua“auL‘Uaﬂuaaﬂ fu wvﬂm Redemption Gate

« UTEBNIANITO1ANAITUIATNUA Redemption Gate LLa“’ gate period SL‘ULL(ﬂa”ﬂiQLLG]ﬂ(ﬂNﬂuiﬂ e
Redemption Gate azlalsng Redemption Gate suum way gate period aglinnNINTEAUNATUA
seulilulasang

. mmswaﬂwmaawwm”auLﬂaﬂuaaﬂmuwmaa ‘Ui‘t':”Vlﬁ]ﬂﬂ’]iﬁ]”‘lﬂiﬂﬁ/ﬂi’]EJﬂWﬂ‘U’Ju%WﬂWii‘U‘UEJ
ﬂ‘u‘WL«!’JEJa\i‘VI‘UQWVL‘U S'J:ufmmmimaﬂwmaawuLLava‘ULﬂaauaaﬂhmmuammu (pro-rata ba5|s)
Imaimmswmmﬂau Maasuaamaaiwaﬂwmaawu VN‘LJ maamwawummaaﬂﬂLaﬂmmima
ﬂwmaawuuavauLﬂaauaaﬂmuwmadm ‘ZNLIJ‘L!IUWWZJLQEJL!‘I%LLﬁ”ﬁﬁﬂWi%UiU%ﬁmﬂﬁﬂﬂ%u@

. Ui%':”l/lﬁ]ﬂﬂ'ﬁﬁ]”‘l/l’]ﬂ?iiU"ﬁ@ﬂ‘uM‘U’J8aﬂVlULLa°’ﬂ‘UL‘IJa‘EJUEJBﬂ13JLﬂ‘u Redemptlon Gate G]’]Zﬁ’]ﬂ'ﬁﬂ%@ﬂu
mmaawu 3% 'Jummﬁimjaﬂwmaawu ‘1/N‘Ll L’J‘lJLLG]ﬂiﬂJV]ﬂENV]UiJaﬂWWﬂaENL‘W‘EN‘WE) USENINNITUD
ﬁﬂ?ﬁﬁ‘ﬂﬁ‘ﬂf\] iwaﬂwmaawumaauLﬂaawmaawummm Redemption Gate Vlﬂiuﬂﬂf‘ﬂ,‘d

- UTEMInn1sazuddlvigtievmiigamuniuidiedinisly Redemption gate laelsitndn

« lunsainiinsleiaiesile Redemption Gate U UTEMAIANITENAlTTWAVIATOIBIUNITUTIITAI M
\Fesan waaesdula

Soanudns | |

- Ustndnnsveanudviuauuuuas §nsn Gate threshold saudialdisuutas gate period léina
nagiitavesusEninnig Lmimmm'} Redemption Gate mummwiuimmws uwazlaliu Gate period
GG %S“Uluiﬂiﬂﬂ’li il azBeniEnsuandulumaARTUsEnEan st

« UStniansveanuavsnagiuderuniheamuvseduluasuniigamuiiundl Redemption Gate 1
Usgnaly

- U3Evdnnsveanudvsiivzilsuuatumetuiunissenininisyh Redemption Gate léud n1s
#nLan Redemption Gate dauswawnmﬁﬁmum nsiiAdesiioduunu Redemption Gate uaw/ 3o
20U Redemption Gate LTufiu (i) il Tumﬁumlmmmmsmswmmamwmaaamﬂumwmaa
a inmmiawwmsmaﬂLaﬂmmﬁmaﬂwmaawummmmmqasﬂuswms wazudagnenie
awu‘waﬂamaﬂmaﬂmﬂmmﬁm

. waﬁ]ﬂmisuaamuawﬁmvmﬁuauaﬁuammaawwmum(mu) MWIﬂUﬂ’ﬁW"\]WiMWLLa”MiaﬁlﬂﬂusLﬁ]
150979 9 MLﬂHi‘UaﬂﬂUﬂ”ﬁI“ULﬂiaﬂM@ Redemption Gate Tmummsuu

nsiasanltinIesile
- Uidndanisasiluglinafitafiarsanidentd Redemption Gate fiumnsrsiuluusiag fuvihnnsiiing
THndesled

« UTHNdnN159197971500714 Redemption Gate tawiznsaliitinaniunisallaunid wiseUszidiuin
anumsaionaazliund TneuseninniseranuustsuluiieUsaaunisalnliunfsieg Gate

threshold 19 Tngfiansanainladusing o Mfetes laun .
%u1 90/ 92
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