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1. dyudayanainusiy

1.1 UssinnuasuleunanIsasyuuaInayusiy

Felasansdanis (anwlne) : nouladanauss GIS Global Bond

(Foufiu - nowuUanimslng Global Bond Fund)
Folasensdanis (nMedengw) : EASTSPRING GIS Global Bond Fund

(FouRy : TMB GLOBAL BOND FUND)
Hodalasens : ES-GF

(Youds: TMBGF)
Tunlisueydnlvidnswwazdnnisnasusan :  Jufl 2 nsngaw 2553

Fuiteanziounasyusy : Fuil 14 nsngew 2553

2181A3INS : Lifmueeglasins
Uszimnamumauleunensadyu n91E5Uil
Usznnnasuanamsamuludnelsema ; newusmiuamuuuuTinadssinasza
USZLAVNBINUTINAIUAN WULTLAY : . NeUTIITIBNTODN (Super Savings Fund: SSF)

. NRUTINHANes (Feeder Fund)
- YoNaanUNAN : NBaU PIMCO GIS Global Bond

Fund
- neauuanIanzileudeviglulssme : losuaud
(IRELAND)

FUazREANgINUUlEUIENITaIY

NaIuuamUluYI8a9 UYDINBINUTINAIUTEVMALTNEINBLAYT (Master Fund) AB PIMCO GIS
Global Bond Fund #aaanzideuludszmelosuaud (reland) sdusunuszideuyes UCTS naavu
FIUAUTENARING1IUTN5IANTSLAY Pacific Investment Management Company LLC wagaulu
sUanaiuasaaniansy Liesnindesas 80 vesyarmindaugvivesnamu lnsladsluseuszozina
oy dmsvdwiivde nemueafinsanasplundnningiiaueveilunagiaUszme lWun Gusn
ps1anTansiiy wagamulundnnindvionsnddudunionsmmenualagisduilidndeng e
n.a.n. lnefiinguszasdiiiedseadudlddrelunmsduiunuvesnsmu viefeuselovilunsuims
anmages vieidurnesenmsaslusisUssna videdwiunsduladulidnuugiusaieaiu

Tuanmsalund nesyuazawulussdsenelagiaddlusoudvnd litesnindesay 80 vesyadn
NINGAUGVTVRINDIWUTI ustitadl nowuedlianmnsassssasdnnisamulusssemanudiszyly
TulAsenis mnanznisasnuludaussimanienisamuluneamusiiaUssmaliung vieldmuigay
WU AMeaaiauaziATygiatanuiunIL IRadeivAiemgnnsalliund fnswasuudasngseideu
2FuanuluisUssmadndunsiaing Wusu vieliiesenisamu
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7198 anulurssanils azldihundssuldlugiessezinalaiiu 30 JududusTuaansidounamsnaau
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Junesmusu wagliihundduldlugag 30 funewdnnemu wietsszeznainaauindudessenis
89U Way/viselutefiasmuyihnsungfurseduldsuniieamu viselin1sauaaaundnain ¥seins
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Toudhenemudruiuun Jaflszeziaailiiiu 10 Tuviinig ell ensdesddedsussloniamuiy
dAny

agalsinny nsmssdnsidunisamulunUszinanuiissylidsiuazliihundaduldlugeszes e

]

15 futiuwsiuaavsidouneminddulunemusi

Uitninmsveanudviivdsuilanssnnuasdnunrfitawosnasunluounandu Fund of Funds
visoamulagasdlunsians was/mievdnnindsnauszmeld Tnglivilissiuanudssvesnsasu (isk
spectrum) Wity vl Whiunaefidavesdnnisnemu Tnstusuaniumsninan uasfonduluiiie
Usglovilgegauesiiemeamu ol visninnsazdufumsudefomheamudiminlsidesnin 30
Fu Tngshudvledvosudininns vievesmadulaiuisnianisimue Aeusuiunisivasuulasmns
AIVUAINET

1%
&

el N1samuvesneauIzeylusUvesivananeaaisanisy delunsmuevamuludyyrdevie

o

83t (Derivatives) W9anAALEEIINAT AN B URUATIAIUTEMANUARETTIVOIRTANT

Y

naanu

NaInU PIMCO GIS Global Bond Fund (Master Fund) ﬂamuﬁi’mqﬂszmﬁﬁa‘”ﬂL‘ﬁ@ﬂ%’wwamauLmusw
WA RN TN BIRUAY WAZNITUTIINITAWUBENTOURDY TN uavayueg1atey 2 Tu 3 ¥4
o mingaulasnsyarenisamululunmansuivssinnineg veavadsenmaiifuanaiuddyes
lan lngqisduledevesnamulagunfazunnsnseylutig 3 T (Linvieav) WelSeuifisuiusvil
Bloomberg Global Aggregate Index ﬁgﬂﬁjﬂamu%amwé’ﬂlumwmwﬁyﬁlﬁ%’ums%’mé’uﬁ’uﬁmmm
a9nulé (Investment Grade Fixed income instruments) wiluunsnsdifiasnsaasuluasiansnd
lﬁ%"ums%’mé’uﬁ’uﬁwndwé’uﬁuﬁmmmamﬂﬁ Faldunsususiinga Baa (Ine Moody’s), W3asn31 BBB
(Ine S&P) vidaduduifisuin (ny Fitch) TudndruliiAufosas 10 vesyarmindau Medeniunis
amulunsiansiiisrdostuaudoninedmiunsng (mortgage-backed securities) flanansnasmuld
Tnelsideadiledinsdndusuinsanismag agslsfiauiianliinnisasulu mortsage-backed securities
wlaifinsfmunashnanis dusiiazanmisaamuld uinmsamulu mortgage-backed securities 7
Isunsdasusiudnindufuiannsnamuldggnivsdiiudadiunsamulunnasildunisde
SusiusnindusuiianunsaasuldiliiAuiesas 10 vesyarmingdu eflenewmuliddeddalunis
asplundnmindfeanlagussmardsiauvionguussimelunaiaislvsl

nowue1ainIsamunnsasulnlilvanalumsogansy wasnisamuluatuiluldanadunsegy
ansy Vlaesinudidndiuvesanaluilillvanamseyansgasgninialiiuiosas 20 vesarmindau

(%
a v o

ans Asunsldsuwdasewmsiansiinlildanalumsogyansy uasnisamuluadunlyldanatu

q
=) % I

Wseansy onvdinansenudenanauwunisamuls n1slesiuaudsaiiuaity saudansamuly

<
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anaueneY wAseslierieq wunsamuly Spot, dayeyn Forward, dqyay1 Future, Option uaz Swap

Dusu

nemuliauiseamulunsasiawnsowvandunsarsmuludadiuiiiuninsosas 25 vedyan

n3ndau uarlianunsaamulunsiansuludadiudiiiuiesas 10 veayarmsndau uaviilesiunis
asnulu (1) Mﬁﬂw%’wéﬁmmiaLLﬂaQLﬂumwmmu, (2) a51En3U (5338 Warrant), (3) lususeanisein
R (certificates of deposit) way (4) Tusuusziun1stiszRulagsuia1swiivg (bankers’ acceptance)
roslldndruliiiu 1 Tu 3 vesyadAmingadunaayu

nowueaimsamuluniivamuveinawuauliiiuiosas 10 vasarmInddugns Nitnawueia

aunsoasulunsiansilidaninaaes uazlu Loan participations waglu Loan assignment sauriulel

L3ty 10% vosarmIngau

SI9ATLIYA :

1. ﬂamwé’ﬂﬁﬂamu%amu A8 PIMCO GIS Global Bond Fund s?fﬂLﬂuﬂaqnmmmwmsmeﬁ%wm
nuifeuluuszimelodiuaud (reland) uazifunesugesnaswunilinigld Umbrella Fund Jonesmu
PIMCO Funds: Global Investors Series plc (mwﬁaﬁaﬁymwamamu PIMCO Funds : Global
Investors Series plc Prospectus 9gi38NaNYMEY0INBMUL DLRZNBMULRETIT “Funds®) Aeld
suifounes The Central Bank of Ireland atfuuil 28 uns1As 1998 PIMCO GIS Global Bond Fund
AT U URINSELU 8 UTee UCITS (Undertaking for Collective Investment in Transferable
Securities) ¥4l Tughuvaanasugas PIMCO GIS Global Bond Fund iunasusauiiiauewsliiy
Fasnuinag adasmuitaly (retail investors) waggasuanitu (institutional investors) uazejde

MY UAINITALT 10908 PIMCO GIS Global Bond Fund ti @A nw1d ey atil uidale 7

Wwvv.pimco.com.sg

Oh)

PIMCO GIS Global Bond Fund

1A598319v8IN8m Y
PIMCO GIS Global
Bond Fund

Usgtnnnemu L NRIYUTIIATIEN UV

Class oo

ISIN Code : IE0002461055

Bloomberg Code : PIMGBALID

fudadanesu (nception Date) : 12 fiunAw 2541
anadugu (base currency) : Aeaansansy (USD)

2
v A

fTIM (Benchmark) :  Bloomberg Global Aggregate Total Return
index Value Hedged USD
Bloomberg ticker  :  LEGATRUH Index

Usznnuwazulaune
N8N

N8Iy U PIMCO GIS Global Bond Fund (Master Fund) n®av uil
Tagusrasdndniioainamanauunusan uiddsdanisinuitusy uay
NSUTMINITAYUBE1NTBUABY Ingnawuavaiuet1atey 2 Tu 3 veq
sarmingaulasnszarenisamullunsansuilssandigg vound
Uszinediduanaiuddguedlan Tnsgisiuadvvesnomulasuniay
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uansseglugae 3 ¥ (Uanwseau) Weawssuliisuiudad Bloombers
Global Aggregate Index ﬁaﬁﬂamuﬁ]zamwé’ﬂiumwmwﬁ”ﬁlﬁ%’umi
Fadudus aru1snasn uled (Investment Grade Fixed income
instruments) usiluusnsdiiannsoamulupsansuiildsunsdasus
Gi"ﬂﬂ’iﬂé’uﬁuﬁmmmamulﬁ Felaunsususinin Baa (Ine Moody’s),
vidornit BB (Ing S&P) viFoduduiivuin (Ing Fitch) Tudadaulaiiiu
Yovaz 10 vesyadmingdu sadoniumsasmulunsasiiiedostu
Aulaninodam3unsng (mortgage-backed securities) ﬁmmmamu
aglidesiddnsdnduiuiasinamie sglsimudousinsamu
1y mortgage-backed securities a¢lyifinsimunLAsAnLsVA U Tiaz
ansnasmuld winisamulu mortgage-backed securities #il#$unns
Jasususnindusuiiannsaamuldazgniussndiiudadiunisayu
Tunsansildsunsdndufuinindusuiiannsaamulailiiuiesas
10 vesyarmindau oflenemulsifidodinlunsamulundnnindy
panlagUssmamasiauvsanguusenelunainiinln

nesuoalimIamuitsnaniildlvanatumtoyanss uaznsamu
Turnduilildanaiuvioganss dalngruudrdndiuvesanatuilaly
anawieryanigasgnarialiiiudosas 20 vesyarmindauans My
nMaAsuulasweansransnidldldanaiusiogyansy wazmsamuly
Aduilildanaiuvioganss enadinansevudenanauununisasmule
n3tostuauLd sesua iy sandanisamuluanaiiusieg Wy
13 9ailer99 Wwunisasulu Spot, dyay Forward, a7 Future,
Option wag Swap Dudu

| a = Y| =i
nowmuldaunsaamulunsarsnausaudandunsiarsmuludadiun
Auninfewag 25 vaayarmingdu uagldaunsoamulunsiansyuly
dadiuiiiuiesas 10 vesyar minddu wazidlasiunisamulu (1)

[ o ¢l < =

wannsndnaunsauvasdunsiaisny, (2) asiaisnu (s3uds Warrant),
(3) TuSuseensenidu (certificates of deposit) wag (4) Tusuusziunis
F15g3ulnesurn1swiied (bankers” acceptance) fosiidnaauluiiu 1
Tu 3 vesyadminddunamu

nesuenainisamulumitsamuvesnemuduliiiuiosas 10 veq
e mINGAuan vainowuonasaamuluanansiilddaninades
wazlu Loan participations kaglu Loan assignment sauAula b LAy
10% YosyarmMIngau

914NN Laifmiug

Ylogvrgnisanenkuty | lud
G
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Twihmsdeviemiie | niuiinig

aNNU
HIAN1INBINY PIMCO Global Advisors (Ireland) Limited,
(Investment Registered Office: 30 Herbert Street, Dublin 2, Ireland.
Manager)
Q’U%mimiamu Pacific Investment Management Company LLC,
(Investment Advisor) | 650 Newport Center Drive, Newport Beach, California
92660, USA.
ASNYIMINGAUVes State Street Custodial Services (Ireland) Limited
NoInU (Custodian Registered Office: 78 Sir John Rogerson’s Quay,Dublin 2,002 HD32,
Bank) Ireland.
Administrator State Street Fund Services (Ireland) Limited
Registered Office: 78 Sir John Rogerson’s Quay,Dublin 2,002 HD32,
Ireland.
Qﬁauﬁmd PricewaterhouseCoopers
(Auditor) One Spencer Dock, North Wall Quay, Dublin 1, Ireland.

2. Asssudlonnagenldanefiddiyuesnasyu PIMCO GIS Global Bond Fund

AsssuLauvsamlaany dMS0uaY

A1555ULHEUN159ANTS (Management Fee) | Saway 0.49 siatlvasyarmsndauansuasnaanu

alla naauMdneIaiuANVIaUAsuLUaIN S ENNUASTIBnLaAlgTe6199 vaenaayula

lunsdfinesundndinisudlufinfiulasinisdanis Fausemdanswuinlifidedfy vsendnnisee
anudnsiazuilududulasinisiiaenndesiunisivisunlasvenamundnlasiiodnlalasuudain
Aieviiamuudy wazvzwddlifiomheamunsumaivleduasugninnisinendu

Reulvdu

1. Uisniansveanudnifiazinnsanisuwasiavemineamu (class) el lnemilsfauasinw
nauseloviveardenuisamududidny wazveanudniioziansuva sunlanosmusiy
sraUsnaninesuasuiiuandalunniseyluseasdenlasinisnemui wu lunsdivsinves
ymieamy (class) vionawusiniuszimaiinewuamuiinsdsuulameazidonaueiadana
nsznuegsiitudidgreaneamu 1wy eulvnisamu wleuienisamu Wudu lasnesmusiy
Anadszimanienafinsfinnsuidenawunaununesuiisazdesdulsuiensamuiidaenndasiu
ulevisnmsasuvainasuil vail lunsdlfindnanduluifioundematsslovives fionhenisld
anunsaitug Tnedilsiaasinwinadselomivesidoniiamududdy warlddedndunis
suflunuiiialuanseazdealasins lnefelasuninngfonieasmuui
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2. newuilulguienisamulunsedlignemuniudrsUssweisanemuiies lnewisluseulvyly

Ueenineway 80 vosyarminddugvsvenamu waznsawmulusiisusene lnsadeluseuldnd
Livesninseuay 80 veswarMIngAUgTSveInomU

1%
=]

yadl anulussanilsaglidunderuldluriessesinanluiu 15 Yudusawsiuaansidounaamnsndau
Junemusuy

3. TunsdifinosuuatemislusinsUszina (Master Fund) Fnnsasulumsiaisnil non-investment
grade Tudhmdwinnninfesay 15 vesyarmindaugrivesnasmumeUszma visminnisazysu
andndrunisawulunesyudatemsludnsssna Wolisndiunisamulunsiaisvd non-
investment grade fignsdanlaiiufosas 15 vesyadwindduavivosnamu il n1sufuan
dndrunisamuanadazaniunisneluy 5 i’uﬁwmiﬁfuLm""iuﬁ%’umfméﬁaaﬂamaamuiumwmwﬁ
non-investment grade \Auferay 15 vesyarmingauveinasmussuszma sniunsdifitiaain
Hadeiimuaulillivensdldnutazaumsivinliliannsaduiumsldneluszoznanisiu 13
Fansazsfiunisliasedulnglitnd smamssuiunsuudadiunisamulunesudarenidy
snadszimatneiu SnavilinisamulunesmulusisUssineg (Master Fund) Tnetadgluseusyeaying
Soytlesnirdenas 80 vowarmingaugrivenamu viEdnmsdudumsdieluil

(3.1) Uitminnsazdmdennomusialussussmanawlv ey Master Fund ununesuifa
Tnsnasusalssmanaaulvsidanam agihilouenisasmulunsansvil uasiinuautfniud
dtfnan na.nUssmatinun videduuamsliduiunsld dell visndanisasdndunsly
asvaulnglidnd uazasudsliddnnuangnssuns nanuay glemsamunsiudoly

(3.2) winiiansalla Avibiusendanisliaunsadifiunisdndanneamusiuludaussmanamu
Tyl ey Master Fund ununesuduld usemianisveanuansfiszaniunisidnnesu
lagaganiun1simuignannsngviensnd dunivaoagvoanoamu i oAUTURIUTIUIUN

| o

padndusumhamuiitedesuumheamuiiswehe lud v

(3.3) visil lunsdifiusmdnmsegssvinnsdidunsidsunasu Master Fund ageniuliviies
mMsawuniedigmindaulusisuszina (offshore investment) Tnaiadslusoutitnd lites
ninsevay 80 vosyamnIndduavsveanau wndsruldlugisiiliunsAndenwasnieuns
amulunemusinlusaszimanomulnl ieldu Master Fund ununosulis 138
sreganliiiu 30 Junewdnnaamu

a. Tlunsdliineauuatemslusnadsema (Master Fund) fimsawplussians SIP lAunidnsdunis
amuiidinnuanznTing naa. fMmun Visndansaguuandadiunisamuluneaulatonis
Tushsuszina islisnsdrmnsamulsiiunindninusinisasmuiidninnuanznssums n.a.n.
Amun
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(%
=

el n1sUFuandnaiunsasudnaagandunisaely 15 Tuvhmsduusiunsunsiudeyanis

Qe

awplunsiansdsnanifunitnasinsamuveinswusiiefamuinly snfunsdifiinaniade
fmuanliilivionsddndunazauasivililiarunsaduiunslidnelussoznadnsdu vsm
Fansazsniunslfiasedulnglitnd mnmssuiunsudadmunisamulunesudaenidy
saUszmatrasy fnanseduunltuvilinisamulunesulusiissema (Master Fund) Tneiadely
5oUsTETIAUYINeeNINTeuar 80 YoyaRIMINIFUaANTUaINeImUY UTENTANITIEANTUNS
Fasteluil

(a.1) UT¥niansazdaidennasmusnlusisUszmanosln edunewundnununesuds Tag
neanuitsszmanasulvddanann wedulouisnisaanuilindidesiunasmuidu uay
movauasuleuIeNITAMUTEINDWU kavuseniuinisdellamulunemudnanidunad
sonan1saiunulagsuvesnamusazilulsslovivesdieniisamu lneuseminnisve
anudnsiagRansanudsunlamneusinsUsemanasulng Adauautiaud dninau
n.a.m.Usenmatnun viefiuuamslisndunsly el visndansgdudumsliaiadulae
Lidnd warazudslidtinauauenssing na.aLaztonilgamunIUsely

(4.2) maAansdilag fhliusendnnishiaunsasudunsfndennesmusnilusisszmanesyy
Tvad ey neaundnununesuduld Visvdansveanudvdfazduiunaannamu lag
sgAdunmsdmirendnninduionindauiindsetvosnenmu eAuiusmudiuisnus
IgndsinaAnldaouazrdrsesdnldefiiedosenssu @i WWudddenuieamu s
dndhusnumheamuiitedesuumieamuiiswihelud v

5. lunsalfinesuiinisamulunemulatenisludislsema (Master Fund) litieanindesay 5 vas
warmingduansvasnamuatemalusiisdsena uaznawmuiatenslusinussmeanenaninneamu
Whamuilyarmingaugnianaddudnualadnuaevilaall

(M yaAwmsngduans w Tuladunilsanauiunitassluaiuvesyarmsndduansvenayu
Uaenslusinauseina (Master Fund)

(W) goaTINvesyarImMIndduansveinamuuatenislusisuseine (Master Fund)anasluag
szazian 5 Jwinslafesedy Andudrwiwiuniiaesluaiuvesyanimingdugnives
nawuUatgmslusinaseing (Master Fund) Wy

UindnmssAdumsdieluil

5.1 udamgiinesudantemalusisuszma (Master Fundilyadianasmiufinanisndrafundeunn
mansendunislaedadsUsslovdd A aavesy dovuisamulassiy TWdnau
ANENTIINS N.8.9 uazfonhsamunaunelu 3 fuhmstuusfuiiusngu
et wuamnansddunisdeng s o1fiviu USENInNIsazAndannamusInlusitausene
nowlvl el Master Fund wnunesuidu Tnsnesuinssemanasmulvidanan aydl
ulsunemsasmuiiaenndesiuinguszasd uaz/vie ulsunemsasuvesnamumuidmunld

i 7 /92



nowuLUndaviause GIS Global Bond

52

53

5.4

55

Tulasenis e Wdnnaamu Wudu Taswuinisnisandunisaenanndiedu lddedndunis
Aliunuinaluanseandenlnseins waeliolnldsuanuiuYeUINETenUIIaImULET

Andun1smuwInenIsandunisaude 5.1 iuduasaniglu 60 Tuduwaiuiiusingms
wiaulumunuszniaiun

Tunsdinfivnddunazauans Uidndaniseraversufuszognaimsdniunismude 5.2 se
dinnuanznssuns nan. 1o Taslunsduverouiu Ussmiansdesduanufiuvesgua
naUseloTinniioUsenoun1siaIsanvesdItnIUANENTINAS N.8.0. LazRDEuTEHDURY
ROANTNIIUAMEAIINAG N.8.0.MOUATUAIMUATEEEARLTUNISHINED WielraTnay
ANZNIINNS N.8.0. TanlunIsHANTUINOURY
sreuransidunsiiddnauamuenssunis n.a.a. nsunely 3 Juinistuse Sud
AdUAITLAEST

Uamedayaiiefiunisaniunisvesnasusiuniude 5.1 dedaulavzamu welvgnaula
amusuiuaziilafetuantugvesnemusiu Mei viendanisdesdiunisiiyaainsi
Neeslnmedayaieanunsaliun1sanaine

6. TunsalinaauuatenislusneUsema (Master Fund) In1sasulunsnddulssinnaunlalonsnddu

finewulveaiunsaamule 1dun loan participations wae/138 loan assignments waz/%5e Credit

Default Swap (protection seller) lugns1dufinInnitsesas 20 vosyarImMIngduansvenau

A9UTENA USENIANITAZATUNTAIs LU

(6.1)

vitninnsazdndennesusluinsUszimanssula ieidunewuvdnununesuifu
TnsnosussUszmanosulnissna1n sxfiulovisnsamudlndifssiunemuiiy uaz
AoUALINlIUILNITAMUVBINDWMU karuTEmiuInsieluamulunsmuiinarudunad
soran saiiunulagsmvenamuwazulsslevivesfoniivamu lneuseminnisve
anuansizfinsunuasudasnomusissemanssulus Afauandianud ddnou
n.a.n.senadivun iefiuuamdididumsld i visndanisasdniunisliaiadulae
Lidndn wagazuwddlidtinauAnenssung n.a.a.uagkRaniIgamunIIUAely
mmﬁmﬂiﬁﬂm ﬁﬁﬂﬁu‘%ﬁw%’mmﬂﬁmmmﬁwLﬁum’ié’mLﬁaﬂﬂawuiaﬂwmﬂizmmﬂawu
Tval ilerdu nosyumdnumunosyuiuls inmmmisuaamuammvmmuﬂmaﬂﬂamu lng
sgAdunssmiendnnindvdonindauiinaseguosnomu eAuiunmudiuinu
lwawﬂﬂﬂmwuaumsaam%mawLﬂmﬁuawaaﬂamu (630 WuAteniigamu Ay
dndusinumheamuiitedesiuumieamuiiswielfud e

A1%9% (Benchmark)

nsasmulunesusind asFeufisuiudad Tavesnasundnie duil Bloomberg GLOBAL
AGGREGATE Total RETURN INDEX VALUE Hedged USD
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1.2

e
Q

& A (Y v Y oAa o

eil drmfun1ssenudeyadviiyind19de (Benchmark) asudduil 1 nsngiau 2568 aeldidin

¥
v

AU

€

MY TAveIneyu (Benchmark) fia HAN13ALTUUYDINGINUTIUVAN

e lusuanaiuneaaniansy Uusedununsdesiunnudssiusnsuaniuasuiledioui
Aanaliuum u fuildnnunansuunu Ussnafesas 95 warUiumesnuaniudsuileisuiud
analiuum o fuiidmnananeuuny Uszanafesas 5

yiall UFEMIan1sveauAMBTlasUAsuulasiaiin (Benchmark) lunsusuieunuituisndans
Wiumsuazmnzay Feegnelinsevulovienisasudiimun lasuisndanseylamedeyauazuds
i amunsuarmiegudnuiiuifinsudsuiadta mesuieisituidia wasmgualunis
Wasumdtadsnansiunisasssmdluduleduesuisninnig melunafifamuauisalisslovd
Mndeyatunisindulaamula

a819lsAmu Tunsainsildsundassid e lmdulumulsznie Waulvlazdonnusauiauusem
IANITAINU Laz/v3e Usena YDANUAYDIFIUNITUALNTTUNS N.8.0.L08MULIATFIUNTIANANTT
ANTUNUYBINDINUIIN Uag/v3e MIwWdsuwlasiidialunisldissuiieu lunsdifgeenddviives
v Jo MYy o A A v ) Y] | a AU W P a Y] | v vy
muinliladnvivselamedoya/dnsidanandnsell lnsusenianmssudsvdsuulasind nligie
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1. WanIsAEUUEUNAIVDINBIUNEAN

400 m— Fund —Benchmark

300

0
& & & & & &

Chart chows performance from the first month-end, rebased to 100, for the InsfituBonal Acc USD
clazz. Past Performance is not a guarantee or reliable indicator of future results and no
guarantee is being made that similar refums will be achieved in the future. Source: PIMCO

Peformance (Net 4 0 3Mos. BMos. 1Y  3¥s.  S¥rs  10Ys S

of Fees)

InsSiutional, Act (%) ars 0is 096 385 118 og2 272 483
Instiutiondl, Inc (%) 05s 029 033 = 118 091 270 450
Bencman %) [*k-r) (PR F] 013 420 -157 025 2m =

PﬁWmhm;WamMidemmmmm = baing mads that similar
retums will ba achisvedin the futurs.

Calendar Year (Net 5014 2045 2016 2017 2048 2019 2020 2021 2022 2023 YTD

of Fees)
Insttutionsd, Ao [%) 858 051 58 456 101 B4T TEE 143 1139 BOS 096
Inskiutional, Inc (%) 8895 0B84 5B5 456 100 B4 TES 145 -113 AN 083

Benchmarnk %) 758 1M@ 385 34 176 B SW AW 1122 T8 03

e Toya o Uil 30 dguieu 2567
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2. doyan13amuVBINaWu

Sector Allocation (% Duration Weighted Exposure)

{icrvas | Pl 51
e W35
Gy I 255
- m3s
et ] Uewde o] . 5
g Thed o L]
Myt p4
EM Extormal . 66
EY anai 4.3
[ LT 112
Duskn barraes | 131
-2 0 H &0 60

e Toya o Uil 30 dguieu 2567

3. Yaniwddunamugedn 10 dusuwsn

Top 10 Holdings (%= Market Value)*

FNMA TEA 5.00% MAY 30YR 6.4
FNMA TEA 4.5% MAY 30YR 44
FNMA TEA 4.0% MAY 30YR 28
FNMA PASS THRU 30YR #508374 23
FNMA PASS THRU 30YR #5083597 20
FNMA PASS THREU 30YR #8MAS217 18
GMMA Il TBA 3.0% APR 30YR JMBO 19
FHMA PASS THRU 30YR #MAS245 18
FNMA PASS THRU 30YR #8MAS2T3 16
FNMA PASS THREU 30YR #508385 18

*Top 10 holdings as of 03/31/2024, excluding derivatives.

e Toya o Uil 30 dguieu 2567
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maﬁmmsmwmvimwmama‘uLmumﬂmiawuiuiﬂmlsmﬂuaﬂ’mmsjawwmeumﬂaaumwaa
AmemEITinemutiamy Wy mnvutenheamuiiausueluadiusniisan 10.0000 vinde
ity wazyanMasauson it wdy 11.0000 vindeniae wansivgievsamuldriladu
$1u7u 1 vinsentie il ffentheasuannsniuilsfinanldlaensdsfumheamusiniy 3
flsfldsuannnsasulumissamuiuldfunseniulidendens lnefidamudesfjidaiu
FafmualtungrunenIdens
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JadeiiinansznuagnsiitdAyieRuamuvesiasmuy
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114 Non-Usd leigeanlsiiiudesas 20 safsiinisamulundnnswdAdaunsndidundnusyiu
(Mortgage Backed or Asset Backed) &afiaundesluidag Credit ﬁqquw ungsnsaaglaan
waneULuATinanisld eglsfmuinisnszarenisamuludmanendnninduazyssanng
a3 Insnszanddeuties Suiilianeandeddsysunils

NN1snesulndanauss GIS Global Bond a1vasvulunsiansniiviadudindulduidiu fai
1 b4 ¥ ¥ a = 3 a = o d‘ Adil 1 d’J 4‘
na1uaIUeA Y neanuladariau3s GIS Global Bond 335uanuideareinsiarsniivand Lite
UIMIANUEEI0IN1 T8 UTDINauTndanaus GIS Global Bond Tunsiasuilfineanuidn
amulaenss neauavawulunsamil/Juiinidgeen denUseiu (aue13a) lsunsdndudiu
mMansinlusgaunamula (nvestment Grade) uag/v3ansansvil/Surniieenlagsuinsniaiy

Wintu

5 anudesiiinannsuisunlasvasdnsinanile (Interest Rate Risk) tlasannaanuundniiu

newuiiiuleuigamulunsiansuivesansgausniuazuseneigg ilan wagldnvua Portfolio
Duration Tudnwugndaveuld ludnwae +/- 3 ¥ andwildneds dauiadiviagieniainesumean
lusineUszina 9193 Duration 18713 Beazianudedlusewnsinendeigy

viaid msasuludunsasnilasaswenemuliadaraUsa IS Global Bond o1afinsawmuly
pranvdl iedsondudilddnglunisduiunurenemu viedeusslewilunisuinsanin
pdes wiaidurrssonisamulumistsena fadu nsawmuiananiseradinudesiiinen
Wasuulaswesdarmendeld sisll msamuludunmarsvilnenssweanemulindariauis als
Global Bond ImamnLﬂumiamw‘ﬁaﬁwﬁiamwmiawamamu Fardu %Lﬁuamﬂum’lmwﬁ
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spgvduvsaRuniianmagesgs Falanudesiiinannsasuilasesdnsinendeldunin
Wealsuiuanudssvesnsivdsuilasaenidsly PIMCO GIS Global Bond Fund lngnss

6. m']w,ﬁEJemnmsﬁmﬂamwﬂﬁiawaenamuﬁlﬂﬁa'ﬁa'ﬂ%e GIS Global Bond(Liquidity Risk) A®

mmﬁwﬁﬂamm%ﬁaﬁaﬂ%ﬂ GIS Global Bond liaunsavieniieasuueinenu PIMCO GIS
Global Bond Fund laviusian1sdnseanlanauniiuayu vﬁammL?faaﬁﬂawul,%%aﬁaﬂ%a GIS
Global Bond a’ﬁ]ﬁ]ulummiaﬁzjamamﬂmi‘mu‘wﬂawuawuiﬂamﬂumm £1287U851A 7]
WANNZ AL Lwamimivmlmawmaawulm VEeMNABIN158 Y0939

ae13lshA annsAnwuleuiemssnwianineaesuwaznaniun1sveIneyu PIMCO GIS Global
Bond Fund U3#wdnn151¥991 PIMCO GIS Global Bond Fund flan1wagesiigs aanandesnsiny
annAaedaINaIuladaniale GIS Global Bond 31nn1sasnulunedny PIMCO GIS Global
Bond Fund Feiflalinniin wazddanisnesuasiulsueamunsslunsanmisu Gauenmiionn
msasulunesyu PIMCO GIS Global Bond Fund) fiflanmagesiig

o/

7. AUEEINATSNINGINTINA YY1 WaVIea 9l (Derivatives) twavinisUasiuaiudies

(Hedging) N5t vigsnssudaa@euiainin (Derivatives) LitoUasiuainudes (Hedging) ves

o

nomundariauss GIS Global Bond @1avilyinesyuilndariau3e GIS Global Bond dnanauuny
anaq mﬂﬁunuﬂwsﬁwqiﬂﬁm%@msJa':]wfI']Lﬁaﬂaqﬁ’ummL?{mmqé’mmmmu?{au wonNTY
nesulinBariauis GIS Global Bond enafinnundssanmsiiadynyidouearminlafonm
Fardenan wlnisanninadsaiiusian (Price Risk) $asinenide (Interest Rate Risk) waw
Snsuanien (Currency Risk) lilusufiannnisalls

iieanamudsesgdynyn nesuiliadaiauss GIS Global Bond azid1vigsnssudananiy
anumsRuilasumssasuiunuindetiosrezen 3 Susuusn (war/Mieszesdu 2 Sufuusn)
nanudaduiuanudndefefildSuniseensuaindineu n.a.6. uenaNAUABIRINET
UPIAULE7

ails nyvhgsnssudygdovivarntn wlvedsanauliuuueu (A1NUEEY) 3nNsUdsuwlas

ALY}
£%

19393101 Smenils vieshsuaniUdey uwidwnnmaisuuasiuulsslovddoyarivain
ansiinesuiieny nesyuiAnualenaldusslevidnanuiu Fsdeduduyunsidelona
(Opportunity Cost) ¥89nosnu 1 unsaiineanuidadanauis GIS Global Bond analalé$u
Usgleninnnmaudsaveaiuananeaafifisuiuaniuum wesnnemuldvidgyyrdons
aranthluua

8. ﬂ'mJLﬁlmﬁlLﬁmmnm'sﬁnawgu‘lahwmmamuiunawgu PIMCO GIS Global Bond Fund 1¢i&n
saly
Tunsdlinesyuliianunsaiazthiiulvamulunesu PIMCO GIS Global Bond Fund l¢dnsialdlal
Tensdilan tu nesueniansudiamulunesunthsamulusisssimedug Aidnuue
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iy Taefodnlasunnuiiusevanngfemisamuuds msdsuulasiananetaviliialddne
yosnosumheamuiinesyuaziitlUanmuiazanafuasssUssmannosudluasmuunndngly
1l Faoraviilinesnuiinisfuravianuanmaasunlasianan egaslsiniu neu
szudsliifevitsasunsrudrsilisiingt 15 Suneunisiwasuudadluamulunesumiae
awudule

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNI59L IR LTIATRILBNITUTIMTHAaLTANIANESIAIUAN T NARBIYDINBIU (Liquidity Management
Tools) lnefiseveviinvulsayu fsialuil

?}asianaw;u
1. ES-GF-A 5. ES-GF-P
2. ES-GF-D 6. ES-GF-E
3. ES-GF-R 7. ES-GF-SSF
4. ES-GF-I 8. ES-GF-S

lnefsgazidenniodlauimsnudssan nAaesveviinnieauinady Aweluil
dl' = o Yy [~4 VY 1 U

1. esesdlensimvualidasudugunisyenlding

1.1 evsssudlsunissnwnaninaaes (liquidity fee)

nosuTITILY

gn31AsITULlauMsShwan neaeslifiusosas 2 UaeARIMUILAIMNUY SERULAAINITVIBAUNIIEY
asuniedulUa sumiisawueen lusninFesay 15 vesarminddugniveanssmu uay / vio
seggIaInshonsesiivasuliifiundi 30 Ju

wdninassiLaztouly

U3E¥NIAN159siansuseniiiu Liquidity Fee Tudnsigeanliiiudesas 2 vesyanvuisamu Lag
Us¥nInn1sazilamesnan Liquidity Fee i3onifiuass saudsseduganinisvisfuniseasmunio
dunAsumbeamueen waznieszornansionsemihamuiisvSenfudssandouiluntde
Tyrudruteyansausan uaz/mienaiuledvesudndanisuionumademnaduiiuvigvdans
AU

TOHIUANT
a v v a a a v . .. A a =3 a 1% aa a v v
. USEndansveaniudnsilisuudasdns Liquidity Fee NiSeniiuasslamunaeiiiavesuseminns
woildliAudnsngegannmualilulasinis s9udan1sasunladseauyarINIs Ve AUMINEa UNTe
duidsuenn uagnsoszaiiainisienseanilsasuiitsseniiuasssudentlanunasidoves
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USENIANTS wilidndnyarinisviehuvseduiisuniisamuesn uag/vse Wiiiunissesiaie
asesnimualilulasinis lneusgninniseslamelunisdedsiudiudoyanamusiuuaziivled
YBIUTENIANTVTOR UN e YRINBUTIUTENIANTSAMUA

USENInN1SURENIUANS NN mMuAT wazidsaraninasiuaz/i ol ouly Laydnsa Liquidity Fee
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTeLaAINTVIEAUNIEAImUNTRdUUA B
iamueeanie

US¥ndanisveanudnsnazinteyavemuisamunnyia@idunldlunsiasauasvsedndula
1509618 9 AAEUsiunsITiATedile Liquidity Fee Tutuvinnisiu

AN LTLAT DD

4)

5)

6)

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
UsEnInnsazilug linanfianiansandenld Liquidity fee Muwansnsiuluusaziuvinnisninisly

Y

A4 o &
LATNUBDU

a v v a = <@ . .. = % a =
UFENTANITazN1TITunLAU Liquidity Fee Taasinannislunisiansundulumuuleuisuas
W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates loun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 1
Waguulasllannisderensnddusunuiazaldinglunssnwmdndiunisamu uag/vie fuu

G A = 3 = = =
wazenldanefigniTeniivainneusinUaienis (nsal feeder fund w3e fund of funds) 59ufls

funuazAldTedunneIdes [Wusu

AUNULALAIYTI8N15TINTINTTY REPO LBLETUANINARDITOISUTINTTHIUIA MG (913) uaz/%Te
sunulunmsusuldnsanseyiusiiedasiuauides

JEAULAAINITUYAUNUIEAMUNTRFULURHUNLILAYUDDN LaYVsoTELIAINITHBATOINEAIU
YaghoniIsaunaenndasiuuleuIeN shonTmMaNNSHY

ANNADIVDINDIUTI LU anMARBIvRImMINGaunayuionTes
NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTINAYY

lngusgndnnisanafiarsanliteyaUszunanisniglddeioassiidoguas v oauufgiuwasnianis

Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

. TlunsdindnisldimIesie Liquidity Fee I uSEmdansanunsaiseniiu Liquidity Fee WiislAnaInAg

USuyaAmsngdugnsaivansnisiuiufazoununulunisdoviensndgduveinaamusiy (swing
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1.2

pricing) (81%) 3ansiiiuA1sssisuNIsTevIentamuiasieusuulun1s@ereningduves
NoINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides
anmpaeddula

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionafinduiurdeviieasmud
gansaanulunaamusiely inseslislluladingUsvasaiioasrmanauunulvinaswmuusegisle

NBUI feeder fund wag fund of funds
WeanawmuUatenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndesiunamulalenis

SwaziBuniady

Senesmuuaremald liquidity fee Uisminnsazduiunisliaenndesiunosudatsm mudoyad
#5090 nesyuuatena TngaziSoniAumudadinainnsvefunieamuvieduiasuseni vie
Hulunugafidavesuisnians nerdedsselovivesnssuuazyfenisayududdn Taay
fudunsaumelditensmurmiily wandulupmuivssmaiisadesimue

nsUTuyaAmSNEAugnimiegasnisAwianazouiunulun15TeUeNINgauYe NI UTIY (swing
pricing)

nousIUNIY
anasanliiuioas 2 YvasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaaazRouly

. USEMINNITALANUATNT swing factor geanliliiuseuay 2 YA UILAY kAT UTENINN1TaL
a = o . - S . .. = . . .. a a
W1 Ldenld Swing Pricing #itdu Full Swing Pricing %3 Partial Swing Pricing AUAANUIVDY
U3ENInnTs Wneadlsdiasslevivesnawuuazdionivanududfy

. swing factor fiudnastunisiansanidulumuulevislaziuimeiuseninnisiivue Tngfiansun
ndadeg o AReaves laun

1. AUNULAZATII89INN5TOV BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread
Waguwlasllannisderensnddusunuiasaldinglunssnwdndiunisamu uag/vie fuu
G A = 3 = = =
wazenldanefigniTeniivainneusinyUaienis (n3al feeder fund w3e fund of funds) 59ufls
funuaz/visealdineaunieades 1usu

2. AuuLazAlYII8N1YIgINTIH REPO WaLasuanImAaedsessugsnssusunlug (613) wag/vse
sunulunmsusuldnsanseyiusiiedasiuaudes
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3. Yadedu q Nenafiedulusunan NiNaNTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznianis
Usgilluannladeiineitesinfiamnsavilaieliaunsasiiunmsianelunaaztouly s vaziiu 9

«  Swing Thresholds dndnaislunisiiarsanduluauuleviguasuuimeivsenianisivun lag
A1sunantadeng o AAeates lawn

1. @NMNARBIYBINDUTI WU ANMARDIvBMIHEAUTINaUTiaATeN
2. WesANTAU WLEUIBNITAINU AABAIUANTIILAAIAYDIMINEFUNAIU
3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNTNETINBINUTILAYY

9d USEndanisenfiansanlddeyauszinunisnieldtemiasiiioguazvseaunfigiuiar vsenis
Usziluandadeiinerdeaviniarunsavilaiielvaiunsaaiunisianiglunauazseuly o
YEUY 9

o vnuglavaznils vsEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&11150
TguiuAIaslinlun1sUSIsAMULELIEN I NARDIDULS

RGRAGITGH
. UTEndnn1sveanuaninavideyavemiisamuynuia@idunldlunisiansanuasvsedadula
1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- Us¥mdnnisveanudniilasuwlatdng swing factor M3aniuass lanunaefiiavesu3sninnis
waldiudnsgeaanimunlilulasenis

. UiEniamsveanudvifashedonhamuiitsziuieds sududuseatemieamuluiuy
¥nsiidnasTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Mieatesiunisidiaiedle swing pricing Tuiuvinisdu Wadl
vSEnianisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemiasasmu
Fauavioundiureriurhnsiuldansadeniuiuliiezmensdonhamuiitsziedai
Sendvlilddu Lildsunsdnassmieamu Sadulumugasfifisvesuisndans

AN LTLAS DD

a v o ) v aa a & ¥ . .. a 1 [ U [ o aa ¥
. UswmmmmLﬂu;@flmawuwmim%aaﬂ% Swing Pricing Auenanenuluwnagiuyiinig nansly
\A30llall
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1.3

. lunsalfiusmdnnisiiansanld partial swing pricing as1dunisldiawisSurinisdonneladidaday
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiu3Emdanisfnun TnsfiyaaideuevingamuansvenamumLIRINYART
n13davLEamu (subscription) UanyaAINsEUIUABuMIIBaUIE (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518az8nIsNTAUATUlUMASIUSTNIANIS AL

NBUI feeder fund wag fund of funds
W onoaulalenialinsly swing pricing USEMIANITITNITUIALTUNTIT@RARAT 03T UNBIYUY
Jananig

eaziBoaiiiuif

ilonosyudanemald swing pricing Uitminnsazdiunslviaenadesiunosutatema audeyadi
1#3u91n nesnuUatena Iagldudnnis best effort Fadulumugafiiavesuisndanis uagededs
Usglovivesnesuuazgfonhoavuidudidy lnedudunsmuameliitensmusuiily wasduly
musEAiAgdeamug

A5IIUTBNNIST R EMIEa U agy oudunuluN1T R NS NI AU YoeN0uTIY (Anti-Dilution
Levies — ADLs)

nousIUNIY
gngegnliiiusoas 2 vesyarvIsau

vanunasiuaztouly
- UsEndanisariiansaniieniu ADLs Tudnsgegaliiuiesay 2 vesyarmiiuamu
F¥ndamsagfiansanFoniiu ADLs Tnefnannislunsiarsandulunaulouisuazuuamie
UsEninnisimun lngazeg nelangseideuuaznieusenakasnisuuinieuvivesdnineu
n.a.0. upzvioanANUIEEANamuLAsTTesnuiiis e il nisimun ADLs factor 2
Alaiatiadeifeatos Taun

e U

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasilannmsdereninddusunuiazaldinglunmsshudadiunisamu uway/vie fduu

1 g v A = < = = =

wazaAnldanefigniseniivainnemusinUatenis (nsal feeder fund w3e fund of funds) 59ufs
funuazAliTedunneIdes 1Wusu

2) fuuLazAlYI18n15YINgINTIH REPO LialasuanInAaedseesugsnssuvualng (63 uwaz/v3e
sunulunmsusuldnsanseyiusiiedasiuaudes
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3)

Jadedu o Nerafindulusuian NNaNTENUANINARDIVDMENNTNENNBMUTINGMU N9 UTEN
danserafinnsantitoyausvinanisneladeinasmiieguasviseauuigiuwazrsonsuseidiugin
Yadeninendeavidtasnsavilaiielianansanidunislanelunaiwayitouly a vagidu 9

A15A719%UA ADLs threshold indnn1siun1siiansaudulumuulauisnashuIin i usSendnnig
AMuUs tRgUSENINN15aATenaladeneIveeiie tod bowka

ANINATBIVDINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

WOSMNTTAWU WlEUILNTAMWU AABAIUANILRAINVDISNIFUNAY

Uadedu q Ne1ainduluouian NINANTENUANINARBIVOMENNINETNNDIMNUTINAMNUY TITUTEN
Jansenafiasantd deyauszunanisnelidennianseiieguasrieauufgiusassenisuseidiy

o A a v | A oy A v o a 1% = &
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']Eﬂuna']LLazL\‘iau‘l"U 8 VEUTUU €

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly
AMsUSMsANULEBIENnAdasdulR

YDAIUAND

US¥ndanisveanudnsinaziiteyavesmhigamunnyia@idl) inldlunisiansanuasvsesdnaula
dl 1 dl dl v % ¥ dl A U o gj
1589n¢ 9 MgIesiunisldiaTesile ADLs Tuurinisiu

UEninnsveanudnifashedonhamuiitszduiods sudniuseatemeamuluiu
yhmsiifinslfiadesiie ADLs wazudsnianmssiheendemiesamuinaniulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainssndunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuinnisiiu ufmnnendasngindacdonisamuimuariounsdiuvesiuriinisii
dannsadenifuiulduarmemstenheamuiitisedodaiigenduliliiu Wldsunsiaass
mheamu dadulununaefitavesitninms

Ustinnsveanudnifionionifiu Anti-dilution levies — ADLs Tnfivhanensdeniiasuuas
Fuidsumingaauidn vieveAunieamuuazduilasumiisamuoen e slailandeilify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiansandmuasnmnmaiFeniiv
ADLs flunndnaifuld wazveanudndfiazdtedmuafufilumaionfuanzmeihsenisde
migamuuarduiUasunhsamud vieneAumheamuuarduiasuniisamusenliuiinm
mneLIMsUTEndansa el

U3EMdnN1sTeanudnsiuasunlatdnsn ADLs MFeniuas linugasidavesusemdanis sl
Audngegainmualilulasinig lneusendnnisasilamelunilsdevyiudiudayanaanusiuiag/
wioLiuldveausEndanmsvserunIemIBuluTIMdan1sivun
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2.1

ASRNSUNLYLATRIle
a v o I % aa a = % = < d' 1 v} 1 [y} o d'd %
- Us¥ndanmsasilugldnaiilaniansandentdnisiseniiu ADLs uansnsiuluusasfuinisniinasly
\M5D930%

. Us¥ndanisenafinnsaniFeniiv ADLs Tnsasdunisldiame fuhmstoglafidndiuesyadie
Peniisamuansvenamuiisuiu yarmindFuansiamunvosnaau daAAund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
18899 (subscription) UINgaANsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumieasmuoon (switch out)

1%
Y

el sazdendsnisAuandulusuIsnuSTnann1sivug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhivamukardudsuinuinnInygarnisvigAunilgamuLazduigueaen

2) daAn1s¥eviigauiazduildsud1desniiyanin1svigauniieamuuarduildeu aen

PIUSENIAN1TD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs Miseniiulaaziinduidinesu sgalsinunisldiasesdioll

rgUsrasAiiousIIRanIEnUNNaUNeaintuiugtoniiediasamulunamusely el
LilatingUszasAiioainmanauunulvinasmuusoagile

NBUI feeder fund wag fund of funds
Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dleonesyudanemsld ADLs uTndansazaniunisliaenndesiunosudatemis suteyaildiuan
newuUatema TasaziSenfumudadinainnsvimenistenisamuissduasumieamudi
v3eueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis wazdiad
Usglovivesnesuuazgfomhoavuidudidy lnedudunsmuameliitensmusuiily wasduly
muUsEATiAgdeatmue

nsimuaReulrsetednintunsfumdneAunilsawu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)
nosusImNIY
WertontigamusiainslanaunhsamuyamTus saudsesas 15 veauamsnddugniveinamu

a

Jefpwmdenianisarminidunatgeanliiv 3 fuinis
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vannasiuaziouly

. Uimdamsezimunszeznaniigieviiisamudeudearmiineunislaneuviiisasu (Notice
period) lnunaefiiavesussminns iy Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusig
fsualilulassnislneuisndnnisasamelunisdodvududoyanasmunuuag/mieiiuledues
Ui¥ndnnsviorumstesmduiuisndanmsimua

. U3ndnnise1ald Notice period Srufuipsesiolunisuimsanudesaninaaasdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
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2.2
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7. M19NETUIATIEIUNNTANUYBINDYUTIU

Uszinvmingdauy 9n516IUNTAMUY (%UBINAV)
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1. A91E13AsENY / A91asnNAsERneUsemeandl credit
rating a¢lu 2 guduusnUull
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Taisninonsaiu

2. A5ENINASERaUTTIANE credit rating agluszdu

. e e W TaliAy 35%
investment grade WARINIT 2 SUAULIA

3. v CIS inseenagaelatadunguinelng 13t 10 %

4. JuehnviSensansifigumin@urniidl credit rating egflu | laiAiu 209%*
S¥AU investment grade 39 RUNINSUIATDRUEAY

5. n91asvll dnuaraTUiud laiAudnadsil wdusdnalaazgs
5.1 foondanstununguanglne vieawvesuims | ain
widlvdisUssmailesuoygaliUsznougiia (1) 10% w3®
suinsmdvdlulssmAlnowasauenslulssme | () dwidnvesamansfiamulu
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5.3 Wunsasfiegluseuu organized market %50

Wiy
6. vi¥wgau fail sulsiAudnadd udussnale
6.1 n31ensvil Mifpandndstumunguanelve uanaue | azgenin
PensanstdluieUszing viedoondndeiuniu (1) 10% w30
ngvInesaUsEINA 78l credit rating ogluszeiu (2) v nnvowmingauiiaaulu
investment grade LL@%E}EA%%UU%& organized benchmark + 5%

market #39LAE UL
6.2 gansuigdnyanil credit rating oglusysu

investment grade ¥ ganssussnnnistelaed
Fyanueau (reverse repo) dandeveaiamh
(derivatives) %ﬂ%@mwuaﬂ@uéeﬁama derivatives
(OTC derivatives)
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Uszinvmindauy 9n51dIUNTAMUY (%UBINAV)

dnsrdrunAUIMNUSZIANNSWIRY (product limit)

1. n¥wdausi sanulaiiu 25%
1.1 fhuanidu fdyyldiu ifdeulumudsude
1.2 Buhnvidensasiieuwi@uriniidissesiaainisiin
WY 12 1oy

1.3 total SIP
2. wihe CIS fimsesnegaelstafungvsnelne L3iifin 20%
3. ﬁﬁﬂsiszzmeié??aimﬁé’igmwwﬁ (reverse repo) TailAu 25%
4. ganssuussanmsigundnning (securities lending) Laviiu 25%
5. total SIP @sléun sfiulaliiu 15%

LY 1

5.1 ningaunude 7 vesdinil 1 : Sandnnsamui
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8. mynAsIulien Runauunu uwazArlddreriamuafieniiuainnasusan wazdioniseamy

Y2970UUURIAMATUN 1 NINYIAN 2566 BaTuN 30 Tquiey 2567
Arsssudeunazanldgnefiseniiuainnesusu

y Seniuass  Beiudse  Beniuase
L. . 8nsIAL
srensiiizeninu n.A. 64 - n.A. 65-  N.A. 66 -

1A39N13 _ _ _
f.0. 65 $1.8. 66 f.0. 67

1. AsssulleuLazAldIesIunauaiussuunIsia

. A5IIUHENATTANTS
- yinazauyan laiAu 1.6050 | 0.9095 0.9095 0.9093
- vllngeduduna laitAiu 1.6050 - - 0.8892
Delru3nsiausiuil 15 w.e. 2567
SenAUa3e 0.6420

- FUAAUNFUTLAY 13t 1.6050

. AsTsutuuauanayselovi
- YllnazaNYan 13itfin 0.1070 0.0321 0.0321 0.0272
- yindneRuluna l3ivfin 0.1070 - - 0.0209
Delsrusmsnausiuil 15 w.e. 2567
SUNLAUD39 0.0214

- YUAEAUNGUTILAY Laifin 0.1070
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SUNNUSY  SUAAURSY  BSEALAURSY

ia 9NN
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2. AsTsuilenn1sdnns Asssulleugauanalsslevd uazarssaudonunenziouvasudazyinming
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3. $asenulasins / AGeniAuaiesunByaduiiuud
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[ &y '

ArsssusanfiGeniivainddedensadtieviieawu (Gaeasvasyaninigasnu)

ISUNAUZ CERIGURER ISUNAUZ
aMN5191U 1 N.A.-16 d.A. 67 19 d.A. 67 1 0.0a. 67
TAseaNIs LAz - -
2 n.8.-30 N.4. 67 30 d.a. 67 30 5.A. 67
ANsIsULENN1TUe
NYAMU /
duwdsumheau
KT
. wndvALLaAT Wosni Wosni Wosni
. %indned L 30 AU 30 AWM 30 AU
FUnIBEUUUNA 4iAn 1.00 208 208 20
SunAU 1.00 SunAU 1.00 iU 1.00
AL A9LA 30 A1UUIN AILLH
30 auuvIuly | welkddle 100 awum | 30 auunduld
Snuu 0.50 ISunuiu 0.50 Sanuiu 0.50
flaus 100 auumIull
SenAu 0.25
. YRANAMUNAY i WalHuSNISHaLe iU 15 w.e. 2567
- Y 9 9 l]u -
Ny 1aidl
ANSITUREUNTSU
HoAUNUILAINY / » .
Lo Bty Taigd
dudsuniigasmu
28N
dusayammiig
aemu (Spread)
Seniungii
5181158 (AU o e
. . T3y 0.25 Uaguulisuniiu
NB9YY) LIBNLNY
WINELEBINNSEIY
PRI AR
AIUABNIINNBINY
, . 5 UM #g 5 U entigasyu 1,000 nule
AsssuLaunislou . o - 4 v e L
, IR (ARANSTSULTEUTUAT 100 UM wakdiiy 1,000 U Msaasa)
AU .
1,000 u38
9931 UMYUTIUNTAUVBINBWUTI (Portfolio Turnover Ratio : PTR) 40.93%
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51891UNMIAMUTuATIEsHmT [usn astasnaiiney waznsNa1sau

w Fuil 30 fNquieu 2567

yja@hmusﬁmmmﬂ

NHUVBINTIET
(U )

(N) NAuRTIANTAASEINY waTATIENINIATEANUTEIWA - -

[y
[V

(¥) NEUATIENTVRISUIAMSTITINgMINeLaTNE AR suNmTINdYS Ve
Uitmiunu Wudean e f3uses forta dadnuds viedm
Uy - -

(A) nguAsIENsTTIuiUAINITeieeglusufuTiannsaasuls - -

(1) ngumsnansidsusunadeiioaglusususnindusuianansa
awmuls violilldsunsindudunmnindedio - -

() urnsWIANT 30,979,482.14 1.39

(@) a91E1INu - -

(%) Mdeamu 2,212,375,123.28 99.23
() ”zyﬁm%uamadamﬁﬂ / ”zgzm%amsdawﬁmm (9,616,614.51) (0.43)
(o) Foyanuneuaruten - -

(ey) MNGFUIY 923,507.40 0.04
() vidaudy (5,156,336.35) 0.23)

ndiugedn (Upper Limit) ius¥mdnnisaindnazamulungs (1) 15.00% vesyarmingauans

9
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FIPUHNULNITAUANTNTURULAZNITADATZHNAY

w il 30 fNquieu 2567

57863L58ﬂﬂ'1§ﬂ\11/!14

gaf’hmmqmmmﬂ

nannswdusensndauludseine
RUHINSUIANT
SusuauuLdede : AA+(tha)
NANNSNEVsaNSNIuA1sUsEINA
'vm':;aamumaanamuimmwmwﬁ

U &I 1 £ o o
dyqrvevrearniiinlyanuaindyny)

UTZLANTIINITANNTUBUY)

USELANTIINITANNNYUI ONUFUD U

[

yaANIngaugns

()

30,979,482.14

30,979,482.14
2,212,375,123.28
2,212,375,123.28
(9,616,614.51)
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

% (% 4
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v

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanwaluazAasuren1sInduduasIaIsuilssesduliongnindn 1 Uvasaardudndunauadnuungene
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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PIMCO FUNDS: Global Investors Series PLC
AS OF 30 JUNE 2024

Global Bond Fund

INSTITUTIONAL CLASS ACCUMULATION AND INCOME SHARES

Morningstar Rating™ * % % %

Fund Description

The Global Bond Fund is a diverse, actively managed portfolio of global fixed-income
securities. The average duration of the fund will normally vary within +/-3 years of the
benchmark. The fund invests primarily in a diversified portfolio of investment grade
bonds denominated in major world currencies.

Investor Benefits
The fund offers the potential for more efficient returns through a diversified regional
and sector exposure.

The Fund Advantage

The fund’s extensive global opportunity set can offer diversified sources of returns,
benefiting from the manager’s views on interest rates, currencies, credit and country
trends.

Risk Profile

Unit value can go up as well as down and any capital invested in the fund may be at
risk. The fund may invest in non-U.S. and non-eurozone securities which involve
potentially higher risks including currency fluctuations and political or economic
developments. These may be enhanced when investing in emerging markets. Funds
that invest in high-yield, lower-rated securities, will generally involve greater volatility
and risk to principal than investments in higher-rated securities. The fund may use
derivatives for hedging or as part of its investment strategy which may involve certain
costs and risks. Portfolios investing in derivatives could lose more than the principal
amount invested. For more details on the fund’s potential risks, please read the
Prospectus and Key Investor Information Document.

A company of Allianz @)

PIMCO

Marketing Communication

Key Facts

Accumulation Income
Bloomberg Ticker ~ PIMGBAI PIMGBBI
ISIN IE0002461055 IE0002460198
Sedol 246105 0242062
CUsSIP G7096V443 G7096V450
Valoren 1010477 845016
WKN 691191 691193
Inception Date 12/03/1998 18/04/2001
Distribution - Quarterly"
Unified 0 0
Management Fee badiona, badibma,
Fund Type UCITS

Andrew Balls, Sachin Gupta,
Lorenzo Pagani

15.3 (USD in Billions)

Portfolio Manager

Total Net Assets

Fund Base

uSD
Currency
Share Class USD
Currency
Fund Statistics
Effective Duration (yrs) 5.23
Benchmark Duration (yrs) 6.57
Current Yield (%)® 4.25

Estimated Yield to Maturity (%)®  6.01
Annualised Distribution Yield (%)t 4.47

Average Coupon (%) 4.03
Effective Maturity (yrs) 7.11
Average Credit Quality AA-

1This share class aims to pay dividend on a Quarterly
basis. The dividend amount or dividend rate/yield is
not guaranteed.

MANAGER

PIMCO Global Advisors (Ireland) Limited
INVESTMENT ADVISOR

Efgific Investment Management Company

For guestions regarding the PIMCO
Funds:Global Investors Series plc, please
call +656826 7589.

pimco.com
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Chart shows performance from the first month-end, rebased to 100, for the Institutional Acc USD
class. Past Performance is not a guarantee or reliable indicator of future results and no
guarantee is being made that similar returns will be achieved in the future. Source: PIMCO

Performance (Net

1 Mo. 3 Mos. 6 Mos. 1Yr. 3Yrs. 5Yrs. 10 Yrs. Sl
of Fees)
Institutional, Acc (%) 0.73 0.35 0.96 5.95 -1.18 0.92 2.72 483
Institutional, Inc (%) 0.68 0.29 0.93 591 -1.19 0.91 2.70 4.50
Benchmark (%) 0.87 0.12 0.13 4.20 -1.57 0.25 2.02 —

Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made that similar

returns will be achieved in the future.
Calendar Year (Net

of Fees) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD
Institutional, Acc (%) 898 091 583 45 1.01 847 763 -143 -11.39 805 0.96
Institutional, Inc (%) 899 084 58 456 1.00 848 763 -146 -11.34 801 093
Benchmark (%) 759 102 395 304 176 822 558 139 -1122 7145 0.3

Past Performance is not a guarantee or reliable indicator of future results and no guarantee is being made
that similar returns will be achieved in the future. The benchmark is the Inception to November 30, 2000
JPMorgan GBI Global Index Hedged in USD. December 1, 2000 onwards Bloomberg Global Aggregate (USD
Hedged) Index.

All periods longer than one year are annualised. Sl is the performance since inception. Performance shownison a
NAV-to-NAV basis in the denominated currency and are net of fees and other expenses and include reinvestment of
dividends, as applicable.

Top 10 Holdings (% Market Value)*

FNMA TBA 5.0% MAY 30YR 6.4

FNMA TBA 4.5% MAY 30YR 44 GlﬂttRlet:
FNMA TBA 4.0% MAY 30YR 2.8 N
FNMA PASS THRU 30YR #SD8374 2.3 Coved Bonts
FNMA PASS THRU 30YR #SD8397 2.0 Investment Grade Gred
FNMA PASS THRU 30YR #MA5217 19 High Yied Creit
GNMA Il TBA 3.0% APR 30YR JMBO 19 Muniipas
FNMA PASS THRU 30YR #MA5248 16 e
FNMA PASS THRU 30YR #MA5273 16 EZ:MI
FNMA PASS THRU 30YR #SD8385 16 NetOnorsror
*Top 10 holdings as of 03/31/2024, excluding derivatives.

PIMCO

ABOUT THE BENCHMARK

Bloomberg Global Aggregate (USD
Hedged) Index provides a broad-based
measure of the global investment-grade
fixed income markets. The three major
components of this index are the U.S.

Aggregate, the Pan-European

Aggregate, and the Asian-Pacific
Aggregate Indices. The index also
includes Eurodollar and Euro-Yen

corporate bonds, Canadian Government
securities, and USD investment grade
144A securities. It is not possible to
invest directly in an unmanaged index.

Unless otherwise stated in the

prospectus, the Fund is not managed
against a particular benchmark or index,

and any reference to a particular

benchmark or index in this factsheet is
made solely for risk or performance

comparison purposes.

Sector Allocation (% Duration Weighted Exposure)

ASL
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m 39
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PIMCO

pimco.com

Duration (% Duration Weighted Exposure) Maturity (% Market Value)

<tyr 3] oys 0.0
13yrs B 111 t3ys 0.0
35y1s I 293 ssys [ 7.1
I 5 sove N 7
10-20yrs BN wo20ys |GG 176
20+ yrs -1.1 | 20+ yrs | 0.6
20 0 20 40 60 0 0 40 60

Market Value % may not equal 100 due to rounding.

Top 10 Countries by Contribution to Total Duration (% Top 10 Currency Exposure (% Market Value)

Duration Weighted Exposure)

United States * 37.9 Poland
European Union I 14.3 India I (.86
United Kingdom . 135 South Africa I 0.57
Japan I 6.9 Turkey B 0.4
Australia Il 6.8 Switzerland -0.59 N
China I 5.6 Canada -0.60 .
Canada 55 Taiwan -0.87 N
France W43 South Korea -0.89 .
Germany 40 China | -2.19
Thailand 5.5 I Euro Currency  -2.52
-20 0 20 40 60 -3 2 -1 0 1

Countries are categorized by currency of settlement. EMU-member
countries reflect the country of expostre for EUR-denominated
securities. Europe represents European Union instruments that cannot
be separated by specific country.

Source: PIMCO
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®PIMCO calculates a Fund's Estimated Yield to Maturit{/lbe/ averaging the yield to maturity of each security held in the Fund on a market weighted basis.
PIMCO sources each security's yield to maturity from PIMCO's Portfolio Analytics database. When not available in PIMCO's Portfolio Analytics database,
PIMCO sources the security's gield to maturity from Bloomberg. When not available in either database, PIMCO will assim a gield to maturity for that
security from a PIMCO matrix based on prior data. The source data used in such circumstances is a static metric and PIMCO makes no representation as
to the accuracy of the data for the purposes of calculating the Estimated Yield to Maturity. The Estimated Yield to Maturity is provided for illustrative
Purposes only and should not be relied upon as a primary basis for an investment decision and should not be interpreted as a guarantee or prediction of
uture performance of the Fund or the likely returns of any investment.fAnnualised Distribution Yield is as of last quarter ending 30/06/2024.2Where
permitted by the investment guidelines stated in the portfolios offering documents, “other” may include exposure to, convertibles, preferred, common stock,
equity-related securities, and Yankee bonds.
Duration is a measure of a portfolio’s price sensitivity expressed in years. PIMCO duration calculation that adg'usts the durations of credit securities to
account for the potential that in the event of default investors will receive the recovery amount prior to the maturity of the security.Negative allocations may
result from derivative positions and unsettled trades and does not imply the fund is short cash, is levered, or that the derivatives are not fulli/1 cash backed.
Duration is the sensitivity of a fixed income security to a change in interest rates. The longer the duration of a fixed income security, the higher its sensitivity
to interest rates. Duration Weighted Exposure (DWE%) is the percentage weight of each sector’s contribution to the overall duration of the fund.
Morningstar ratings are shown for funds with 4 or 5 star ratings only. Other share classes ratings are either lower or unavailable. A rating is not a
recommendation to buy, sell or hold a fund. Copyright © 2024 Morningstar Ltd. All Rights Reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee
of future results. Past performance is not a guarantee or a reliable indicator of future results and no guarantee is being made that similar returns will be
gchier\]/ed iir(1 éh? future. The value of shares of the Fund and the income accruing to them, if any, may fall or rise.Source: PIMCO, index provider for
enchmark data.
PIMCO duration calculation that adjusts the durations of credit securities to account for the potential that in the event of default investors will receive the
recovery amount prior to the maturity of the security.

For investors in Philippines: This material is to be used for one-on-one presentations to qualified buyer and not for public distribution. The Shares being
offered or sold herein have not been registered with the Securities and Exchange Commission under the Securities Regulation Code of the Philippines. Any
future offer or sale thereof is subject to registration requirements under the Code unless such offer or sale qualifies as an exempt transaction.
For investors in Malaysia: This material is to be used for one-on-one presentations to accredited or institutional investors and not for public distribution. No
action has been, or will be, taken to comply with Malaysian laws for making available, oﬁerin%}for subscription or(f)urchase,.or issuin%any invitation to
subscribe for or purchase or sale of the shares in Malaysia or to persons in Malaysia as the shares are not intended by the issuer to be made available, or
made the subject of an%oﬁer or invitation to subscribe or purchase, in Malaysia. Neither this document nor any document or other material in connection
with the shares should be distributed, caused to be distributed or circulated in Malaysia. No person should make available or make any invitation or offer or
invitation to sell or purchase the shares in Malaysia unless such person takes the necessary action to comply with Malaysian laws.
For investors in Thailand: This material is to be used for one-on-one presentations to institutional investors and not for public distribution. This material has
not been approved by the Securities and Exchange Commission which takes no responsibility for its contents. No offer to the public to purchase the Shares
will be made in Thailand and this material is intended to be read bK the addressee only and must not be passed to, issued to, or shown to the public
generally. Where applicable, this material is provided to facilitate the offering of a proposed or existing Thailand-domiciled “Foreign Investment Fund” issued
y a locally licensed Thailand asset manager, which will or has invest into a fund under the umbrella of PIMCO Funds: Global Investors Series pIcé”PIMCO
GIS Fund’%. This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation or
solicitation to invest directly into any of the PIMCO GIS Fund.
PIMCO Asia Pte Ltd is regulated by the Monetary Authority of Singapore as a holder of a capital markets services licence and an exempt financial adviser.
The asset management services and investment %roducts are not available to persons where provision of such services and products is unauthorised. This
information is not for use within any country or with respect to any person(s) where such use could constitute a violation of the applicable law.
PIMCO Funds: Global Investors Serigs plc is an umbrella type open-ended investment comgang/ with variable capital and with segregated liability between
Funds incorporated with limited liability under the laws of Ireland with registered number 276928. Unified management fee is a single fixed Management
Fee out of which the fees of the Investment Advisers, the Administrator and Custodian shall be paid, and certain other extpenses including the fees of
Paying Agents (and other local representatives) in jurisdictions where the Funds are registered. PIMCO is a trademark of Allianz Asset Management of
America LLC in the United States and throughout the world. © 2024, PIMCO.
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(%) vonsImvBaAmMINGAUgVSvanewmulaemslusiesema (Master Fund)anaslutasssesinan 5 fuihnslafinseru
ﬂmL‘LJummuLﬂumwaaﬂummmmammwaauawﬁmaﬂﬂamuﬂmamﬂumﬂﬂivwm (Master Fund) 1
Widnnsaviniumsseelui

5.1 memmamuﬂmamﬂumqﬂivwm (Master Fund)mmamamaqmwﬂanmwmuwsamLmeamsmLuumﬂmsmmm
Ui”IEJ‘?JUVIﬂV]ﬁﬂ‘U@QNﬂ@%U’JEJEN‘V!‘LJI@EJi’JtLI Tdtinunaenssums n.a.n wazdoniieamunsunelu 3 Suvnsuws uil
ﬂiﬁﬂgmm

V] duIneNsAduNRang 91y usEmdanisagAndennamusinlusisussmanaamulng \ieslu Master Fund unu
neauAy tnsnasmusinslsemanaulvaidanan avuuismﬂmiawumaamﬂaaaﬂmmﬂivmﬂ Wag/138 WlUIENITAIU
maqamwumwﬂmuml*’ﬂuiﬂsmws w30 1@nnewmnu Wudu Tnswuamanssfumsdenandnedu lifedndunsddunud
AnluanssasBunlasenis LLavam'ﬂm‘ummmuﬁuaumﬂmawmaawmm

5.2 ffumsmuiuImanssdumsaude 5.1 liudaasamsly 60 mummuwﬂmﬂgmm vizaidulumuiiuszneaiun
5.3 Iuﬂimwmmmuuavamms UIHNINN1901990HURUTEBZ AN IATIUNITANTD 5.2 ARd1inaIuAMENIIUNT N.a.60.
e Imﬂumiaumawauwu mwwmimmaummmuﬂuaﬂmLLamaﬂiv‘Iﬂ‘uumLW@‘U?ﬂaumiwmimmaﬂmummﬂmvﬂiiumi
n.a.0. uazdosduvereudusedtinnuanenIsuns naafeuasufuAsTEznaIR L iunsinan Welidtnauause
N33UNT n.a.6. dnatlunsiasureudu

5.4 snnuwanssiiiunislidinnueaznssums n.a.n. nsumelu 3 JurhmstussSufisifiunisudanada

5.5 Lﬂmmsma:uaLﬂmﬂumimmumimmﬂawuiaumma 5.1 siofaulavzamu LW’e]sLﬁNVlﬂuhaWIUiUiLLavL‘UWI’«JLﬂEJ’Jﬂ‘U
A0ULVRINBINUTI it ‘UswammsmmmmumﬂmﬂmmwLﬂwuaﬂt.ﬂmmeamaLﬂmﬂumsmmumimnanma

6. Iuﬂsmmmwuﬂmsmﬂ,umwﬁvmﬂ (Master Fund) umiawﬂumw&JauﬂivLmawlﬂwmﬂawnmmiwsmnma
aﬂ‘wulm lAuA loan participations Wag/#3e loan assignments Wag/#3e Credit Default Swap (protectlon seller) Tugnsau
fisnnninfesay 20 YoarmIngaugrsvenamuiaUssne inammi'«avmLuumﬁmmalﬂu

(6.1) inammiavﬂmLaaﬂﬂawuiaﬂumwivmﬂﬂawu’wm LwaLﬂuﬂamwaﬂLmuﬂmmmm lagNaeuAUsEImANeImY
Tnsigianan avmuiﬂmamiawuﬂﬂaLﬂmﬂmawumu LLavmauaumuIEJmsJmiaﬂmummﬂawu wasuisdinstnely
awuiuﬂamumﬂamﬂuwammawamimLumm‘lmssammﬂamuuavLﬂuﬂiﬂmmmmawmsmm TR uTENIANIT9089IU
awﬁmvwmimLﬂaauu:dmﬂawumwivmmawu’m wmmamummm dlnu n.a.n.Usznannun wsediluamnieln
sudiunsld e vssmInnsassBumsliiateAulnglidndn uasasuddlidnnuangnssunis nan, wagHonIzau
nyusell

(6.2) winiAanseallag wﬂmiwammﬂmmmiamLuumiﬂmLaaﬂﬂamm'gﬂumwivmmawﬂm Wiy NOIWUNANLNY
nowAule inmmssuamauammvmLuumil,aﬂﬂawu Imaavmmumimﬁmwaﬂmwsmiamwaauwmaaawm
LIV L‘waﬂuuumummwsmaﬂwammﬂmmaLLavmiaﬂﬂ’ﬂfum&mLﬂsmawmﬂmm mu)lmmmaawmsawu 3
ammmm’;u‘wu’asawwaamammwmaawuwmmmlmLmewm

Ussinnvasdnningvionsndaudu ‘mami‘mmaﬂmaimmﬁaumvawuiuﬂivwm
USendanisensasusenaandsyloviiannzanudnning n§ndaudu vizemnenualagisaustndlnegnmiliviienans
pgemuiivsznAraEnsINT naa. fvuaserelull Buuslunsdfinaznssuns nan. veednhouaaznssuns naa. W
autureuvieiusemeandluvdariufulseinniednunrvemdnnindvienindaunionsmeenualnezau uazyn
memmswmimm‘umLﬂuﬂiv‘[aﬂuumaﬂaqwuiuﬂmaim ‘infﬂmmwamauawamvwmﬁmawumsﬂmLmemLf’ﬂm
WasuuUaawesdinuAnEnIIINSg na.a. fanam Imalmmmumaumwawu’ssawuﬂaumimmumi Wil lunsdisanans
’«avLiJuIULwaﬂﬂ‘ﬂaﬂwa‘uivimwaawaa‘wmammmﬂmmumimum ImﬂmuqmLLaviﬂ‘mmaﬂiviwmamaaﬁm8awumu
dneiey Tneaglidotlunsduiunsinnluanseandenliasinis wagdedlasuninngiioniivasmuui

a1 UivLmnLLaVﬂmamumaamwmsmqmmumiﬂ

L. Uszianveensnans

1.1 951875

1.1.1 WusUns

1.1.2 fidupds

1.1.3 juf (sivmuduuasann fudousius uazasians Basel )

1.1.4 duaniiu (Bill of Exchange : B/E) ir6/86
“un
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1.1.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.1.6 %ammuamawﬁwav%wuﬂ

1.1.7 %LL&N&%IWﬁUi“IWWN underlying \lustustnsviseriug

1.1.8 AI1E1INT aumaﬂwmvmummeﬂumwmwu pu 111 -1.1.7

aufidiney na.m. fuuadiuiy

2. AosanURALaEYEaNINITUNITAINUTBINTIANS .
‘vﬁ‘wEJau‘wuiwammiavmmsaawulmmma 1. maammaafumaamwmsmmﬂaﬂLﬂmewvmsumu fatl

2.1 VLsumam‘mummaLaauiwwﬂmawummsmawumnmmamLquamﬂumﬂms

2.2 gunsawdeuiiels mummmm‘du B/E P/N wuLﬂauiﬁummLﬂasu:uau,mﬂaﬂmlmmLuumﬂvmmisuiauawﬁlﬁamaﬂ,u
mwmﬂmmmﬁmwﬂgwmammm ‘wsa:uLqeulﬂuiwﬂawummsamaﬂuwaaﬂmﬂmﬂm)

2.3 mamammﬂumwmswmwwmi mamaLfmmlmLwammUsvﬂa‘umi‘wmsmmmﬂaawulmemﬂammma wazildaya
iwmwavwaummsmﬁiiu ImwammnmammmﬂaﬂmﬂLmawama‘mLﬂuaaaimmemmmamammmiamﬂumamﬂusvm
ana

2.4 Iuﬂimmﬂumiawﬂu B/E %0 P/N fieennsnansiananitiiednseuinisn B/E vie P/N sanandesinisduentanie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULYTD UA.MUNYMINEIINIEgIAvanTunsRuy

2.4.2 5UNA1T9DNEU

2.4.3 SUIANTOIATAUATIZA

2.4.4 syiAsienIsNERsLaTauNsainIsNYAS

2.4.5 SUNANSHAILNIEANVUIANA AL VUL DU US T NA LN

2.4.6 swiAsiien1sdseenuariiduiaszmele

2.4.7 suAsdaauuisszmAlng

24.8 amuummumwivw|ﬂmaﬂwmvmummmﬂ‘um‘umﬂmu 2.4.1-24.7

et mimaa‘mamﬁmmmnmmmL‘LJumsmaamemssusmmmmamawaaﬂmmmmuswmmamus (en3l) mmmviﬂn
T B/E w58 P/N ¢y )

dwdi 2 : nindaulssavwe QS foadlnaudi uasnanNMUlunITaUAIll

1. ﬂimmwmsmmiaaﬂaamﬂlmmmﬂawmaim

1.1 fnauandfuas LﬂulﬂmwaﬂLﬂm%‘iumiawumummmmammummmumwms‘mamsLﬂumlﬂiumum 1 mute 2.1 -
2.3

1.2 Iuﬂimwﬂewuiﬂawu Tunae CIS ¥09NIUTI ﬂawummmmmmuﬂsmamiawmmu (LWliunsaanulu
e CIS suaﬂﬂaﬂ‘wus’;waﬂmwaqwﬂ,uwmmLLm)

1.21 umsawﬂumwaamuﬂuﬂivLanLavmmm&nﬂuwﬂawusmmmmamﬂm

122 umsawﬂumwaaumeimﬁmmmmmmmu (pro rata) wldnaduluny i single entity limit ¥83n@9vu
vy

1.23 umiawﬂumwaaumeimﬁmmmmmmmu (pro rata) wasldnaduluny wanunasst product limit d1usunsndaud
Ju sip Guaﬂﬂawuuu

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit U84 ﬂawuuu

1.3 Iuﬂimwﬂewusmmmm Tawuluniag CIS U8IN0WUII NDIWUIINAING maﬂm”l%nawuswﬂmmai )
drudl 3 : nndaulssanituhnusensasfisurin@un ma&muuumﬂmemwmimammuumﬂmmmumﬂ frail
1.5U1ATNIAIYY USEMRUNU vi30 UTENAsAnNe@ies mungrineInelegsnvantunisiy

2. 5UNATODNEU

. SUIANTOIANTAULATIEN

_swAsiienIsineEnsLarannsainIsnuns

. Ussemmanmsesduieiagends

. SUIATHNAILNIEANVUIANANLALVUIN S DU USEINA N

_swmsiiienisdsesnuariidiuiadssmelve

. SUAsBEAMwAIUsEIWAlNY

) amﬁumiﬁmvmwﬂi”mmﬁﬂivmwﬂwalﬂuam%ﬂ

10. amuummumaﬂivmwuaﬂwwmueqmeﬂ‘umumﬂmu 1.-9.

g a4 ﬁiﬂiiuﬂivLﬂmmisuaimammmmaﬂu (reverse repo) Aaatdulumsinesi fidinauannssung na.adsenia
A%UA

O 00 N O O A W
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mu‘w 5 : ganssuUssmmsigunanning (securities lendmg) ANUNAIITIETNUAENTINNT N.8.0. U5
a6 : §3N35UUTEAN derivatives MUVANNMUTNNITAIUATI )

1. Uszan underlying derivatives ‘vmawu'«avLGUWLUuﬂammlmmmu underlying ae14la agnamilsviienansegns fail
1.1 mwaauwnawummaaawu%’ﬂumw 1-5

1.2 Sasnonide

1.3 Shsuanideuiiu

1.4 underlying Sunudidtinauiuaianiy

Iumm‘m derivatives ©19841U51A184 underlymg 19AU mm‘mmqaqmﬂanmmLﬂummﬂawu(spot price) #3031AEEYQYN

o
@

Fovwarmih (futures price) winiiu siail 511903 underlying Suiilallisail 3o underlying Tiussfussneuvasiviiss
nan deadufivensuesanitnuasndameTogsunsnatadae

2. Goulumsanu vidmdanisazdniunisamulu derivatives lévaLilo

2.1 nsdl ﬂ’eNVI‘LJVLm”ULﬂEJ’Jﬂ‘LJmiaWI‘qu derivatives Wag underlying o3 derivatives fazamuliogrstanululasins
2.2 Lﬂuﬂwsml,ﬂuﬂammﬂu derivatives oehslaaehmilaieil

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives #i4il

2.2.2.1 1u OTC derivatives Tulszineilne dpsily
MUNUTRUNY derivatives M30RAN derivatives
2.2.2.2 n3diiu OTC derivatives luseUszina Fesfigdyadninendaduifyanatilssueygeliusznaussia derivatives
flagmelinisiiugualnemisauffuguadundnninduazmanemanming ﬁLﬁuammﬂammm 10SCO viaiduaunin
Y93 WFE

23 IuﬂimmvmammsmivmmamsmuauaumLma derivatives auamaq Fudndy doaduningauiineauanusaaamuls
ol immawuavl:dumma‘m5s=uzuaUmawmwmuauaumuuﬂmm

3, Maﬂmmsmmiamiwwswaauwmewamamiﬁmvmmmmsvmwu (cover rule)
inammimaﬂwlmmwsammﬂawwmﬂmm‘wLLavmamWﬂaaﬂummuwLwmwamamivmnawumamawﬂskumma
anaadle derivatives auamaﬂhmaamnmmlmawuiu derivatives uu wazdulunudidtnem na.n fun

4, viaﬂmmsmL‘wmmummumiawuwmmﬂsvmﬂL‘wamsammmLaaq

Tunsdlfl Usdmdanisasilu derivatives 7 underlying lalddafendunindaunavanmnandsanisasuly derivatives &3
ﬂmmauﬂulﬂmmmumm N.8.9. NNUA

5. néninaueiisnfndmiunisasulu OTC derivatives

Widnnsfesinliivennadlu OTC derivatives &ail

5.1 Iwﬂammaﬂmwmmmm uazudayargfisssves derivatives 19 Uismdnmmsunniudl 15 wagiugavneveausiaz
Fou et IuﬂsmmumﬂanLﬂmwammmsmmmwwmﬂwmmmuavmeamamismmﬂmummsmﬂ,ﬂ

5.2 Iuﬂimwmmmmmimwmmaﬂikumammmm derivatives agnsfitiuddgy IﬁﬁjﬁmmaﬂmwmmmmuavLLﬁmuamsmisu
94 derivatives THU3smdnnsys Ui

5.3 ﬂammaﬂmwmwaaﬂmmimﬂmuv derivatives iaudsninnssoseld

UssLamuemdnindvitonndauy ‘mami‘mmaﬂwaimmﬁaumvawuiumwivwm
Uitmdansenaasuteuasmusgloviiannzannvanuing n§ndaudu vizemmenualagisaustndlnegnmiliviienans
pgemuiUsEnARaEnIINNT na.g. vuadeselul Guuslunsdiiangnssunmsmiunaianu vdeanznssuns na.nvie
dihaunmenssums n.ae. WenufiureudeissmaudliefuiuUssnmviednuas s mdnninduionindaunie
msmmaﬂmaimmﬁau

ol miawuiumwmimaammﬂumwivww*i mﬂmsmaammmnmammLauamsmiat,ﬂumsmammﬂuﬂivmmwma
mumﬂumLLamwaﬂm‘wsLLavmmwaﬂmwwmuamﬁmmumm 05CO Wiefiinmszonslunaatevendnningdsing
Uivmwmuamﬂmmaﬂ WFE vioidunsansvesusdniidaduasiaueuislu GMS

1. 158 suisnaUszne

1.1.1 WusUng

1.1.2 fidunda

1.1.3 juf (sivmsuduvasann uaziufouiiug)

1.1.4 fuaniiu

1.1.5 fdeyeyHidu )
1.1.6 luddayuanadnsiiazde
1.1.7 Tunansanslunauselos

: ' v
[ a < & s v v

y1dndentady suiAswIdyd suIASTNNYMINEIRNITINAITY
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4 dao

1.1.8 asiansuisuiiiidnvaviusaisifunsiansuiny 1.1.1 - 1.1.7 auitddnany n.a.n. fvusdiisd

2. AosanURALaEYEaNINITIUNITAINUTBINTIANS )
‘vﬁ‘wEJauwuiwammiavmmsaawulmmma 1 maﬂmmauumaamﬂmsmwaﬂLﬂmwmumu fatl

2.1 VL:umam‘mummaLqauiwwﬂmawu:umsvmwumnmmamLquamﬂumﬂms

2.2 gunsawdeuiiels immﬂimm‘du Fuanidu mammﬂﬁmu VD) mwmsmammwamsJaN‘Vimum fifideulusiy
L‘LJasJu:uaLLmﬂawuimmLuumﬂ‘mumsiiﬂaua‘wﬁLismiaﬂumﬂmﬂmmmﬁmswﬂg‘wmsmmm mamauvlfuslmamummsa
maﬂuwaaﬂmﬁmﬂm

2.3 mamammﬂumwmsmiwwmi mammmmimLWammﬂsvﬂaumswmsmmmﬂaawulmaEmammma LL@”JJ‘?JE)?,JG
iwmwavwaummsmﬁiiu ImwammnmammmﬂaﬂmﬂLmawamawLﬁuaaaimmmmmamammmiamﬂumamﬂuivm
a@1na

2.4 Iuﬂimmﬂumiawﬂu B/E %30 P/N fieennsnanssanantiiednseuinisin B/E vie P/N sanandesinisduentanie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SWIANTINYE UTENRUNU Yise USEnATAanlaaBies munguunedmeginaaa tunistu

2.4.2 amuummumﬂﬂivw|ﬂmaﬂwmvmummmmmumﬂmum%ﬂivmmawanmwwsamwaaumamsmmanmaims
aﬁaumvawﬂuﬂmwﬂ dudi 2 ﬂmau‘umLLav‘waﬂmmm‘lumsmmmmmqms U9 2.4.1 - 2.4.7

Wt mimaa‘mamﬁmmmnmmmL‘LJumsmaamamsiusmmmmamamaaﬂmmmmuswmmamus (enl) mmmwb
T B/E w38 P/N sy )

dwdi 2 nindaulssavwe QIS AeadinaaudRuaynaninaeilun1sae Uil

1. ﬂimLﬂwmsmmiaaﬂaamsﬂmmﬂuna‘wmamwsvmvﬁ

1.1 fnauandfiuas LﬂulﬂmwaﬂLﬂm%‘iumiawumumsnmmamﬁummmumwms‘mqmsLﬂuﬂnﬂﬂiumum 19921-23
1.2 Lﬂwmwaaﬂamu QIS nsUssineiiianwas sl

1.2.1 miaaﬂLLaUmSLauamaastsflmmsmﬂUﬂLLasuawu'usmumﬂﬂivmwmﬂummmwaﬂmwaLLavmmmamwaﬂmwa
mmuam%ﬂmumaq IOSCO mamwmwmﬂmm cIs maﬂsvmszmmmwamﬂummmamwaﬂm‘wstquivmmmﬂu
auvNUDe WFE

1.2.2 CIS operator Guaqﬂawumﬂm’mstsﬂmmsmﬂumLLamammmmmmmLLawLUuamﬂmammm I0SCO

1.2.3 Tunsdlil MF lﬂawuiwmmammm cIs maﬂsvmvﬁ neeu CIS mqﬂsvmmmmmaqasma‘iwaﬂmmemmsmﬂu
ALA N1500N NITLEUDVIY LLavmiammimmmawmwa mawuimsamawivmmu o

1.3 ‘Uivmwmﬂumammuam&mmstnmaummm{memﬂumaqwawuamqmewaﬁqﬁ ausedeussmaidiny
AUUA

1.4 IuﬂimLUumiawummﬂawusw Iumwﬂuamawu CIS sinsUszing ﬂawumﬂmmammimnmminamhLa‘wwvmmu
mmmLUquﬂWiUimiamWﬂamLﬂumimmnmmu LL@”@JUIEJU’]EJMS@WIUGNU (luiﬂjﬂumiawuiwmasuaaﬂamu CIS ¢4
UivmmmLﬂuﬂawuiawmmmawuiumqmLLm)

1.4.1 umiawﬂumwaauﬁmﬂuﬂivLanLavmmmmﬂw Mmeaaawulé‘Luammumﬂm“mmmﬂu 80% UD4 NAV 984
noINu CIS fnsUseinety

1.4.2 umsawﬂumwaaumaimﬁmmmmmmmu (pro rata) wanlanatdulunundninast single entity limit VOINDIYU
sty el Maﬂmmsmmﬂmﬂﬂﬁzmuﬂimwswaaumﬂu SIp

143 umiawﬂumwaaumaimﬁmmmmmmmu (pro rata) uaalawaidulumundninast product limit Ansunsneaud
Hu sip Guaﬂﬂawmimuu

144 mmiawﬂu derivatives Thdulunundnineusi global exposure limit madﬂad%uimuu

1.5 mmwnawummﬂmLmaﬂﬂawﬂwmwmﬂmm IS medseine naanu CIS maﬂsvL‘vmmﬂmamaalﬂsuﬂamumaﬂwmv
ueufgiunamusiianes L’JuLLmﬂummmmmmL‘UuLLavLUuUivIwumamwmsawu Wil Imalmummmmau
mﬂmumm‘lmﬂaumiawu Uan. maﬂwﬂmmmﬂmmwama mmwammmmu LLavmﬁiiuLuswmmmmﬂumsawﬂu
aﬂwmvmﬂanl”ﬂwmammuma

dil 3 - SndAulssanSurnrionsansfisuindudn )
ﬁam,‘f]uL'EumﬂsumamﬁumiLﬁu@iwﬂivszm'%amqmsmqﬂivl,mﬁLﬁsmﬂqﬁumﬂmaqﬁ%’umﬂ prail

1.5UNANSWIE inuum w30 US¥nAsAnnlaadies munguunedmeginaaa tunistiu

2. Usswmmmmaumjamamm

3. amuummumﬂﬂivmmmaﬂwmvmuaameﬂ‘um‘umﬂmummaﬂsvanamaﬂwiwamamwsaumamsmmaﬂwaimmﬁ
aumvawﬂuﬂivmmaw 3 mwaauﬂsvmwLqumﬂmamﬂmimammLdumﬂ U9 1- 9

g a4 ﬁsﬂiimivmmmwa‘imammmmaﬂumwivwm (reverse repo) lnetduluaumaninoust fidnauanensIuNg
n.8.6. A1AUA
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gl 5 : ganssulssamnsTdumanIngsnsusema (securities lending) Inetdulumundninasifidinauanznssuns
n.a.0. AU

amwmumsawﬂwaﬂmwamamw&ﬂuau L‘WaL‘UumwaamaaﬂawuiaﬂuﬂivmmLavmaﬂivmwﬁ
L‘LJuVLiJmmJivmﬂ LLavﬂim‘mmiawulmﬂulﬂmmauavmLuumﬂmLﬂulﬂmwmvmﬁmmm
mu gty e CIS ‘vnmiaaﬂaamas[,mmmﬂgwmaimEﬂ,umu 10%

&

VN‘Ll gnau iy CIS Vlﬂ’]i’e]’e]ﬂ’e)EJﬂ’]‘EJsLG]U\‘IﬂUﬂ{]‘MN’]EJI%EJ laiAu 20%

3. fayaiieafusurutunulasinis
5’1uquﬁuvguiﬂsan'ﬁﬁuéiu - 1,500,000,000.00 U
ulguremsiiiaRunulasenis : i
Tusswrineszeznamsiauaveviiasamuatusn Usudaniaaustemitsasuuinn s wauRuyy : 143
yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 150,000,000.0000 ¥t
MAvBWiLIEamuUTliauauIBATILIN : 10.0000 U

SNUALLDUALNULAY : -

4. NMIFUTNITIANIINBMUY
nsasuludugr@eviedrmiin (Derivatives) : advu

o ¢ o X ' 0% . .
08 ﬂisaﬂﬂ°UENmim‘vmiuﬂiumwamﬂmwm (Derivatives) :
- M5anANILEES (Hedging)
- ARlETTgUszasAilaanaades (Non-Hedging)
fulsurenisawmuly derivatives : wuulidudou
35mslunsAules Global Exposure limit : Commitment approach
ansndaunisamuly derivatives gega (Maximum Global Exposure) lsitfiufasas : 100.0

miawu’lumﬂm'swuammwamEJa'NMmeN (Structured Note) : 13]6&‘1/1‘14

NAYNSNITUINITNDIMY (Management Style) : ﬂaawulmmmﬂmaﬂiuﬂaumimaau"l,mmmawwaﬂ dunamunan
mmﬂmaﬂiuﬂaumsaqmmﬂduﬂd’m (active management)

ANBALNITINIUNANDULNUVDINDIMNY : IeNanauwnuLuulidudou

5. Msudertianilgamu (class of unit)
UsELANNISUULTlanLeau
- AsssufloavdermldaeiGeniuifionivamu
- syernanavevieuieAumiteacu

- AvsTlazlesuRuiiuna

- avsusgloviinenSviafionises (SSP)

318113 class of unit :

1. ¥age : ES-GF-A
sgaziRgaudasviaviigamu : vilnarauyan
Anadune

[

wingdmsugaamundaaniseliandiusennnisamu (Capital Gain) uaravaunausgleriainnisamu (Total

Y 9

return)
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2. %989 : ES-GF-D
seazduaufazsiaieamu : 3lladeRuluna
AB5UNY :

wiangdmsugaamuindsanissunglaainatennidutiune

3. ¥oee : ES-GF-R
sgauauAazslaviieau : YlaTuTeAudnluR
AB5UY
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1. Yaea
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A1sTsutteunsduAsunIeamuan (Switching out)
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3. ¥a8ie : ES-GF-R
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ﬂ"lﬁﬁ:uLﬁaumiﬁuLﬂﬁauwij'sﬂamuaan (Switching out) : sl

8. ¥ : ES-GF-S
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Soasia 9 HiRetostunsliintosio Liquidity Fee TuSuvinsiy

msfinsanldiaiede

. inammi'«mﬂumma Aafiarsandentd Liquidity fee funnsnsflunsag Yushnnsiiinisly
\n309deil

- UidndamsagiiansaniGeniiu Liquidity Fee lngfindnmstunisitasandulunuulouisuas
wINeivdEndnnnstmue lagfinrsanaindadesing fAede Toun

1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) W bid-ask spread il
LﬂaauLLUaﬂUmﬂmsmamsmwaaumumuavmimwlumsiﬂmammumiaam WA/130 AUNULAY
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n8d feeder fund %3 fund of funds) mmmmwuLLav
AliTeduiiAntos udu

2) funuuazalidnenisinganssu REPO ilelauaniwadossesdugsnssuvueivg (i) was/vie
mumﬂuﬂﬁiﬂiuisumwmiauwumwaﬂamummLam

3) seuyaAMINeAuhsamurEeduIUAT UM IEAT UeeN LaEV30TEEENANTIOATOVYRE 16 /g6

e
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aa‘vrwummammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) AN MARDIVDINBIVUI WU amwwaawaamwaawﬂawuaamaa
5) WOSANITAINY uIamsmsawu maamuamavmmm‘uaqmwaawamu
6) Yadudu q forafnialueuan 4 Anansgnuanmagesvednnindinewusmamu

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Jsmdunniafefifsdearniiaunsarldielramsosuiumsldnmelunauasdouls o vty
°

- lunsafifinslfindesiio Liquidity Fee § UigmdnnisanunsaEeniiu Liquidity Fee danduennns
Usuuammwaauawﬁmsammsmmmwavmaumumﬂumisﬁam&Jm‘waaummﬂawuiau (swing
pncmg) (%) ‘vﬁamsmmmasiuLuaumwaﬂmwmsawuwavwaumwﬂumwamwi‘waawum
ne9UTI (anti-dilution levies — ADLs) (§13) sazannsaliufuieSosilelumsusmsaudes
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmumﬂmmawaummanvmﬂL‘wamimwaﬂskumnawmaLﬂmuﬂumawmaawwm
Asaaulunamusialy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY

Luaﬂawuﬂmamﬂm liquidity fee UﬁwammﬁavmLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmama Imsﬁ]vLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJiUIwwmﬂaawuLLavmaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLauLU‘uVL‘UG]’liWI‘UiuﬂWﬂV]LﬂEJ’J‘UaQﬂWWUQ

nsUunerminauguifiegasnsduaniiasoudurlunmstaienindauvamnamusiu (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

NUALLDUANULAY :

wdnnasLaziiouly

« UTHNIANITALAAUATHT swing factor aaaﬁﬂ,mﬂuiaaa“ 2 Y9IAAMUILAYU UarUTTNINNTIE
Wsundenly Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing AURaNilaves
USENIANTT ImEJmmmﬂsﬂmmamawmm waawmaaammﬂumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamsJLLa‘vLmewmwammim‘wum Tnefiasan
ntadesng 9 Pfeatos 1mm

1. muwuLLa”ﬂﬂ,‘UmEJmﬂmiGUEJ‘UWU%iWﬂausﬂaﬂﬂawumu (transaction costs) 1 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmmsma‘msms‘wsJaumu‘muLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 G]‘LJ‘V]‘LJLL@‘“
ﬂﬂmmwamiaﬂLﬂumﬂﬂawuimﬂmama (n36l feeder fund 3 fund of funds) i’mmmwu
LLav/wsamﬂmwauwLﬂwuaq Huduy

2. (ﬂ‘u‘V]‘uLLﬁ‘“ﬂ’ﬂ‘U’«J’WEJﬂ’]iV]’]ﬁiﬂiiiJ REPO L‘WaLaiuaﬂmmawaasuasnssmmdww (3) uaz/vse
mwﬂﬂ,uﬂWiﬂiﬂmmwmsauwuﬁmaﬂaaﬂummLam

3. ‘ﬂwaau 9 wmfﬂmmmﬂ,uamﬂm ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

Wil Uswammiawa‘wmimﬂmauaﬂivmmmsmﬂmamaaswmaﬂLLavmaaummuLLavmami
Us”mumﬂ{]%wLﬂwuaqmemmmwﬂmLwalwmmsamLuumﬂﬂmﬂiunama Naulsu o vz
7

« Swing Thresholds fluannistunisiarsanduluauulevisuaguuimsivssndanisiivun lng
%iin 27/ 86
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fvsanantadesing q fieades loun

1. @NTNARDIVBINBINUTIN LYY amwmawmmw&Jauwﬂmmaaﬂsm

2. WASANITAINU uIststiawu maamuamavmmmawi‘waaumawu

3. {Jf\maau 9 foradnduluouan 7 AnanszvuanmAgeve AN InowusImamY

Wil ‘inmmmimawmimﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
Jssdumnadeiiiiodeariiansovildiitelfarusasidunsidmelunauastouly o vaueiy
1l ,

. o0 veuglavauynils uSEndans aglidld Swing Pricing wiawuru Anti-dilution levies — ADL W#g1150
Tutuasesdelumsuimsanudssanmaaesduld

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum (endl) snldlumsfinnsanuagviedngula
Beasia 1 mﬂmmmﬂumﬂmmama Swing Pricing Tufurimst

- UtndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunaeidavesustmians
LLmiumuamwmamwmm@muimqmi

. Uiwfumﬂ'1iﬁuaamuawﬁmvmmﬂjwmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadesiunisliieiedio swing pricing Tufurimstu seduisnianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
fumsimassmheamu dadulunugasidavesudtninns

msfasanldieiede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuanensuluusas fuvnng fifinnsld
\p309dleil

sL‘lJﬂiﬂWlUiHVl%ﬂﬂ’]iWﬂ’]imﬂsﬁ partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guaa:uamezjasmwmsaq‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)
ot srwagiBeniEnmsiuandulunaARivendanistmue

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunaulatenis

19 DUALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammwwmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NIUUaIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
Usiwwuaaﬂawuuaumwmﬂawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&m’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazedu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S92z DUALNULAY

wanNUNLaEaul
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. UsEndannsavfiansaniSeniu ADLs Iuamﬂmamiumuiaaav 2 mamamwmaawu

. USndannsazfiansaniSeniiu ADLs ImawaﬂmﬂumswmsmLﬂulﬂmmuiﬂmaLLavLLu’mww
USENIANIIANNUA Im‘aavaamsﬂmgivL‘UEJULLavmaﬂsvmﬂLLavmaLmewgummmumm
A.8.9. LLavmaamﬂmswammsawuuavmwmmmmmm%u N9l NsMuuA ADLs factor 9
Ailsdadladefiieatos Toun

1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) 1 bid-ask spread il
l:daauuﬂaﬂﬂmnmsﬁnaﬂmsmwaaumumLLaVﬂﬂﬂmaiumsmmammumiaawu WaL/%50 mumu,av
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n36l feeder fund e fund of funds) mmmmwuLLav
m%msauwmmm Huduy

2) mu‘muu,avﬂﬂ%mamsmﬁimim REPO LwaLaimamWﬂaaﬂiaawﬁsmsmmsﬂmm (69) uaz/v3e
mumﬂumiﬂiulsumwmiauwuﬁmaﬂmﬂummLam

3) ﬂ%%au 9 mmﬂmﬂuuiuamﬂm ‘vmmamvmamwmawawaﬂmwwnmmsmawu

v v
v a

il ‘inmmmimawmimﬂmamﬂivmmmimﬂmamaasmmaaLLavmaaummuLLavmami
Jsmdunniafefifedearniiaansarldielramsosuiumslanmelunauastiouls o vty
I ,

« M5A9UA ADLs threshold dndnanstunisfiansaudulumuulevigiaziuimenusondans
ARUA T,mau’%ﬁm%’mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN TNARDIVBINDIVUTIL 11 amwwaawaamwaauwﬂaqmaamaa

2) WasANIAINU uIamsmsawu maamuamavmmm‘uaqmwaawamu

3) Yadudu q foradnialueuan 9 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

v v
v a

wllusgninnisenaiansanld suauaﬂivmmmimaimamaasﬂmaaLLavmaaummuLLavmami
Ussidiuaniladeiindesndiansnsevldifieliaunsasibunslanelunaueasouly o sy
1l , .

- o veuglavauynils usEndanisazladly ADLs wiauriu Swing Pricing uaanansaldsauiunsasiioly
MsUEMsAAAssan MAa DL

Soanudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) WlElunsiasaniazrsennaula
1399674 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiasesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLavma
Faduladewng 4 Mfeadestunslidiasestie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂgpwLﬁmmﬁnwmsmmm‘mm‘mamqmumamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llsisunsdnassmhuamu Jadu
lUnumaeiiisvesuigninnis

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desillailanilafiin ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs i
uansnaiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3tMdAnTsveanuANSIUAsuMUaITR) ADLs TiSuniituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
saz/verivladuesusTndnnsvitarumetemauiussndans e

a v A =
A5RaNsalYLASeile
Aaa a a 1% a < a ' 1) | o o aa P
. Uswwmi%vmuﬂma AaNANsAeNENNSSEMAU ADLs Awanananuluksagiuvinnisndnisly
\A3p9dladl
a a I3 I3 v ) & Ao |
- UStndansenafiansaniseniiu ADLs lagasidumsldianizfuihnisdevelaiidadiuvesyanm

FoUemhgauansvenaw s Uiy yarminddugnsviavuavesnau daniundt ADLs .
wu
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threshold fiusEmaanIsimue Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
MEamU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmsmammiauL‘Uaawmsawuaaﬂ (switch out)
Wil ey LaamﬁmimumL‘LJthmmﬁmww«mmimmm
» USEMdansimiun ADLs Threshold Imaima:uammalﬂu
1) mammwwmaawuLLavﬂ‘uL‘UasmLszn:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2) mammwwmaawuLLavaULﬂasuLsmuasmmamﬂ’m’mﬂwmaawuuavauLﬂaau 28N
mmwammimawmimmmm ADLs Threshold (1) wag (2) 1usvmwnmaﬂu

- lunsaififinslfiadesiio ADLs 4 ADLs ‘v|Lssmmuimvmﬂawumawu amﬂsamumﬂmmamauu
'JmﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ wniealodill
lmmmmhvmﬂLwaamwamauLmuiwﬂamutmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunislvaenndesiunamulatenis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm ADLs UswammsmmLuumﬂwaamﬂaaammawuﬂmswm mmauavﬂmu
Ol ﬂawuﬂmamq Immummmummammumﬂmimiwmwawmaawuuauamﬂa&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi LagAile
mﬂiyiwwumﬂawmLLaymaMm&JawuLUumﬂm ImamLuumimumﬂmmmaﬂawuiwm"l,ﬂ Lay
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- MsivuaReulnsadadninlunssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIlY

a

Wagtanilgamudaenislanauniigasuyariiundt : 15.00 % vesyanmsngaugns

q

14 14 a o o ' ] [
AZABDIAIUIYNAANTITANKUNUUNIAN : 3 TUNINIT

S92 DUALNULAY

waninaTkazieuly

- Bindnnisazimunszernaniifiiomisamudoudsamihneunisldaeuniieamu (Notice
period) immmaawu%mmwwmi ustlaiiAu Notice period aqammmm@iﬁiﬂmams FINDIA
mmmﬂmawuwawuwL‘ismmwia"l,mmmaawuwawiwwmi Lm"l,umﬂmmﬂwummmum
lﬁuiﬂiqﬂwﬁimauwmmﬂwmuLU@LmsﬂwuqaammumwamﬂawusmLLau/manulsmﬁuamw
FansvSerunstemBuiivsendnnisimun

- U3mdnn15e7ald Notice period Saufuiaesiielunisudmsanandssaninagesdu Wun Liquidity
Fee, vang pricing, ADLs, Redemption Gate, Side pocket, Suspension ofDeaUngsuauMia
w3esilodu 1 Tnefinnsaninaninaaes LLau/mamaamuamaummmawawaaumawﬂmmuuu ol
n514 Notice period L‘WENLﬂ'ﬁ@ﬂu’aLG]EJ?E]’H]VL?,JL‘WEJQWE]IUﬂ’liLLfﬂEU‘fjfUM”Iﬁﬂ’]WﬂaaQGZJENﬂEN‘V]u Fao19k0q
Tutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁwmuwuwmeuLuaqa'mmismsﬂuﬂimmwmﬂmaﬁmw"l,ummuau uay
wioonadeddiuietosislunsuivnmnudssanwages Suldur Redemption Gate Tunsaifils
FutszamnovannindliviuvSolsiiosesenisldaeu LwaL‘Uumimaamﬂmauwmaawu uay
vieonaseddisuiuniele Side pocket lensransfiatatseni vieliaunsdwngldsosani
auvnasna vieenadedlifuiuedestielunisuimsmnuidsanmages Suldun Suspension of
Dealings Wlafinsnsenusoanmageslaesiuvesnesu wagnsly Suspension of Dealings axiiu
Ustlomilsionowuuas wmaawuwmma&ﬂumawmﬂumﬂm

Foaadns

Tuﬂsmmumﬂ?j Notice perlod LLaulIL%G]VH/]”IIVW]E]QI?JL@%BQEJ@EJ‘U@’JEJ Ui@mﬁ]ﬂﬂﬂi%@ﬁﬂduﬁ%ﬁ%ﬁ]u
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UftRfumdsiléan Notice period uuLﬂuummﬂ‘umm‘vﬂmmuﬂﬂmimwmiwmims Wl U
Jnn1soraiansanly Notice period saffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvielnsaeiodu 9

- U3emdnnsveanudvdiuasunlas fvunszeznandigiomieamusoudsamihieunisldaou
weaw (Notice period) mmmmiLﬂasuLLUamammﬂaaau‘mmaawulmmmaﬂwu%amw
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimqms
lagusgninnisee UmLmsﬂwmammummauanawuimLLa Suledvesuitminnsudernunates
NeBuAvsEnInnisimun

. ‘memﬂWiﬁuamaua‘mﬁmvmmammawmaaﬂmmmum(mm)uﬂﬂi’ﬂumiwmimLLavmammaﬂf\]
1399679 9) fiRetostunsliiatosle Notice period TuSuriimsti

msfiasanldiaiede

. inammi'«avmwﬂma Afafiarsandentd Notice period wansnaiiluusiag Suvinsiisinsld
\n309deil

- Ustdnnisenaiiansanliuazimunszezinan Notice period lngilnannistunisiarsanduluni
Ulevsuazunsivasninnistmun Iagiansanandadosing g fiAedes Toun

1) AN TNARDIVBINDIVUTIL 11 amwwaawmmwaauwﬂaﬂ‘muaamaq

2) WasANTAINU uIststiawu maamuamavmmm‘ummwaauwamu

3) Hadedu 9 foraindulusuan 7 Aansguanmagesvemdnnindinewusmamu

v v
v a
v

U ‘inm@mimaa‘w’«a1im’ﬂmauaﬂivmmmimsﬂmamaasmmaaLLavmaammmuLLavmami
Ui”mumnﬂa%wmmmaamemwsamﬂmLwasl‘wmmsamLuumﬂmmsﬂunmm Lﬂ@‘lﬂsﬂ o VUL

l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANTS
ansnaginsanafiunisiiaenadesiunsamuiatenidla

S19aDUALNULAL

Luaﬂawuﬂmamﬂm notice period USENIANITAY mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUAIENIg Ingldnannns best effort mmawmamﬁ]%maqmewmﬂaumimaﬂu
MR Y38 LUuliJmmawuasuamwwmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimumaimwasuaﬂaﬂwuiauwaiﬂ LLauLUuVLUGl’IiJVIUSuﬂ”IFWILﬂEJ’J‘UENﬂ”I‘VIU@

WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 20.00 VBIYAANTNIFUAVTVDINBWUTI
TngusEndanisazldimanunisuieundlsasmuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

wdnnasLaziiouly
- U3tMdnn139iviun Redemption Gate lilshnindasay 20 VDIYAAMTNIRUAVIZVRINBINU AN
swazBunisnsrwandulunisivsimananisivun
- USEMInN139ziviun Gate period asan L 7 Suviing Tuusiaz 30 Ju museazidenisnig
S dulunuaETussnIanstmun i}

< lunsdiiussmsnnisimundeuluiieUstanunisaiildunfiene Gate threshold Tunseifanana
Redemp’uon Gate aﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawua‘masﬂmﬂaqwu
msmﬂuuammwaauamammmmaaﬂawummLmﬂumamnmﬁ Gate threshold AN
fotun Taedi uam%mwmaaqwuammaqﬂawummmmﬂmmmwammaawm (subscription)
UM mammia‘uLﬂaawmaawm‘m (switch in) ndaeyar N SUIEAULILaY (redemption) waz

WﬂmammmiauLﬂaawmaawuaaﬂ (switch out) .
%u131/86
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. inwmwwmimm‘wumﬁmiswaﬂwmsaﬂmmu Redemp‘uon Gate IﬂEJﬂﬁLQafJGﬂll
dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate
« UTHNIANITO1ANANTUIANUUA Redemption Gate LLa” gate period IuLLma”ﬂidLLMﬂG}Nﬂu‘lﬂ LL#
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasenis )
. ﬂ']ﬁﬂiU‘?J’e]ﬂ‘UWlJ’JEJan‘lJLLa”ﬁUL‘IJaEJ‘L!’e]E]ﬂﬁ’Ju%L‘VIaE] ‘Ui‘l‘ﬁ/l%ﬂﬂ?iﬁ]”uﬂﬂ‘v}ﬁ?EJﬂ']iIU’J‘lJV]']ﬂWiiU%’e]
ﬂwmaaﬂmmiﬂ SammmmiwaﬂwmaaﬂwuLLavaULﬂawaaﬂi‘mmmammu (pro rata ba5|s)
Iﬂﬂiiﬂiﬂﬂ?iﬂﬂﬁ’]ﬂ‘Uﬂ@u wawaﬂmmiwaﬂwmamm ‘VN‘L! maa%msawummsaaﬂLaﬂmmi‘uéﬁ
ﬂwmaaﬂmuavauLﬂaﬂuaaﬂmuwmadm "?NL‘U‘IJI‘UGI’]ZJLQ@UI‘ULLa”’JﬁﬂﬁVIUi‘HVI"mﬂﬁiﬂ’muﬂ
. Ui‘lﬂ%ﬂﬂﬂﬁ‘ﬂ”‘ﬂﬂﬂ’]iiU‘U@ﬂu%u’JﬁJaﬂ%uLLa”ﬁUL‘Uaﬂu@@ﬂimﬂ‘u Redemp‘uon Gate MWNi’]ﬂWS‘U‘U@ﬂ‘u
‘Vi‘LJ’J‘EJaG‘Vl‘LJ tu TJUVI’]ﬂ’]iiU‘UE]ﬂu%‘LJ’JEJaWIu ‘VN‘L! L’Jmmﬂim%ﬂ@\‘mumﬁﬂw\lﬂaaﬂL‘WEN‘W’&] USHNIANNTUD
ﬂﬁ’mﬂ%ﬁ%%"i‘U‘U@ﬂu%‘U’JEJ@WI‘IJVI?@&UL‘U@EJ‘UMU’JEJaWI‘LlLﬂ‘Llﬂ’J’] Redemption Gate Vlﬂi”ﬂ’]ﬂiﬂj
. ‘inwmwLLaﬂ,maaﬁmaadmmwLmammﬂﬁu Redemption gate Taglaidndn
sL‘lJﬂSmVIEJﬂWiSL‘?JLﬂi’EJ\m%) Redemption Gate i inwmsmﬂm’smumeudumimmimm
LﬁﬁﬂﬂﬂﬁWﬂa@ﬂ@‘uiﬂ

Foanuans

- U3ndnnnsveanudniiudsunlas 8nen Gate threshold sdaAsuuas sate period lému
fagiidavesuiendanig Lwﬂ,ummw Redemption Gate mummvuiuimami uazlaiiAu Gate period
gean szylulasanis 9 il iwaa%astamimmmL‘LJ‘Lﬂ,Ummﬁmmwammimmm

. ‘memﬂWisuamauawﬁwwiwaﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 7i
Usgnald

- U3tmdnn1sveanudnsivsudsuulatiuiniadifiun1sseninenisyi Redemption Gate T n1s
BnLan Redemption Gate AoUszeY nmﬁﬁmum msliasotioduuny Redemption Gate uag/ 1130
$7ufu Redemption Gate tHughy (813 wail Iuﬂimwiumammmvmmsmwmsawulumwmaa
e Uswammsmﬁ]‘wmimsmLaﬂmmmmwmﬂamumwmwmqaﬂuimmi wazldegtanae
awumﬂamaﬂmaﬂmaimmsm

. Uswzamﬂ1smamauawﬁmvuwammawmaaqmﬂnﬂ%um(mm) wlflunsfinsanuazvisedadula
1399674 9) Hietostunsliintosio Redemption Gate lufuvhnsia

msfinsanldiaiede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing
THndedlod

- U3EV9nN19819W15807 1% Redemption Gate La‘wwsﬂiajﬁﬁma@mmm%ﬂﬂa nIpUsTUN
aonunsaionarliund Tneussndnniserarnuadeuluiievsdaniunisaifiliunfidhe Gate
threshold 191 lngfiansanandadesite fAedes Tdun

1. anudurulunaineuienswdau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIDINBINUTIANUNA TeUsviliuinanin
AaesaInaauIzlidenadaiulsunanislansuvaineus Suinannisldaoufinund Wesan
mmﬂaaaummm Redemptlon Gate fifviunald

3. {Jf\maau 7 fuenivilonsmuauiazAIANsRYeIUTINIANS

Wil ‘inammimfﬂ‘wmimﬂmamﬂivmmmimﬂmammsﬂmaaLLavmaammuLLavmami
Ussidiuaniladeiindesriiansnsevildifieliaunsasiiunslanelunauesouly o s

l

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agRnsananiunmsiiaenadesiunasyulaienis

S8 DUALNULAY ;

LSJ’eJﬂENV]UIJa’]PJV]’NI“U redemptlon gate Ui?ﬂ%ﬁ]ﬂﬂ’ﬁﬂu@’]L‘L!‘Uﬂ’]‘ﬂ‘ﬂa@ﬂﬂa@ﬂﬂUﬂ@ﬂW‘u‘UaﬂﬁJ‘WN (2MIN
‘U@llaV]VLGﬁU‘iﬂﬂ ﬂawuﬂmww Inglanannis best effort ‘lNNQQWU’JEJE]”I‘i]ﬁ]uvLﬂilJ‘U'ﬁuNu‘i]”lﬂﬂ']ﬁQ
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wﬁzjaﬂwmsawuuavamﬂaauaaﬂ \demudnain (pro-rata basis) °uaqmmimaﬂwmaawmav
Fudeueen au‘m% Redemption Gate vﬁaLﬂulﬂmwmawu%mmwwmi LLavmuamﬂsv‘lmu
Guaaﬂamuuavmawmaawulfdumﬂm ImmLuumsmumsﬂmmsuaﬂawuswmlﬂ wazndulunud
Usvmﬂwmmmmmwum

- Mm3skivenialifudarunitsamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisiagegalitiu (Jusing) : 1

2. ¥otie : ES-GF-D
- wnasflonsiwunlvidasuiduduanszalidne
Arsssuslauntsueduiilidulumadsinantesseznaiiicivun (liquidity fee) :

nesusIMITIY
dnsAsTIullen liquidity fee liiliufouas (vasyarmigamu) : 2.00
uaziBuAuAY :
syduyarMeAUmheamuvedudsumiasueen lisninfesar 15 vosarmingauans
VDINBINY Wl / ‘Vli’e)quJwL’Ja’lﬂ’]iﬂ’e)ﬂi@ﬂ‘lﬁﬁ’l&ﬁﬂ%ﬁh&ﬂﬂﬂ’)’] 30 Tu
wdnnasikazenly
UigndnnisazfiansaniFeniiu Liquidity Fee Tudhsngegaliiiufesas 2 vesyarmmhoau log
Uitmiamsazliamesis Liquidity Fee iSaniiuass suiflswiugamnisviefumbeamuvde
Fuwasumivasyueen u,avmaivavL’;mmsaamammaaﬂmmvLssmmumﬁismuwﬂwmaa%
PudUToLANBMUTIY war/semaiulivenisiam s erumedo Ui ndants
finnug
Foanuans
- U3dndamisveaniuAvaiasundassng Liquidity Fee fidenifiuailinugaeiiiavesuinianis

LLG]hJLﬂua(ﬂi’]ﬁﬂﬁﬂ‘ﬂﬂ?%ﬂﬂl’gﬂuiﬂiﬂﬂ’ﬁ i’mﬂﬂﬂ’]iLUﬁEJULLUﬁﬂiu@U@JaﬂWﬂ’]i‘UWEJﬂ‘L!‘VI‘Ll’JEJﬁQV]‘NﬁiEJ
ﬁ‘UL‘UaEJ‘LJEJEJﬂ LLamsaiymnafm'ﬁaamawu’mamwmLismLﬂumﬁiimuauulmmmaswuw@q J33/86
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USTNIANIS Lmlummmammsmaﬂwiaauﬂaawmaamuaaﬂ way/mseliiiuninszegnaiie
asesiitnualilulasenns Tnsuigndnnsazamelunivdorviudiudeyanaaussuazivledues
UEndansvserunse B uiivendanistmvun
- U3ndnnisveanudniiicvunseanBeandninasivas/violeuly wazsns Liquidity Fee fiuan
afunusozaINsiensemieamu uaz/MieyarnsueAumheamuvisedudsumieasmy
ponle
. ‘infmﬂwsﬁuamauawﬁmvmmauamawmsaﬂmmmum (eah) snlflunisfiansanuasvisodnduls
Beasia 1 HiRentostunsiiiedeso Liquidity Fee Tufurhnstu
msfasanldieiede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Liquidity fee fiumnsinefluusiasTuinnisaitnnsly
\n309dleil
- UdndansagiiansaniGeniiu Liquidity Fee lnsfindnmstunisiasandulunuulouisuas
WUITIUSEMEnnsivun lagfiansanaindadesing FAetos leun
1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lwﬁwSau%aﬂﬂawmw (transaction costs) 1 bid-ask spread i
LﬂaauuﬂaﬂﬂmmmsmaﬁmEm3‘wEJaumu‘wuLLavﬂﬂﬂmaiuﬂwsiﬂmammumiaam WA/130 AUNULAL
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
Al duiAntos udu
2) funuuazalidnenisinganssu REPO ilalauanwadossesiugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLasm
3) sefuyaRMINeAumhsas Ui oduIAs A uUeen LaTMEesEETnANTHBATEMLIE
aa‘vrwumma‘wm&Jamumaamﬂamﬂuﬂam&Jmiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY 1Y amwwaawaamwaawﬂaﬂmaamaq
5) WaSANTAIMNU uIamsmsamu maamauamavmmm‘ummwaawamu
6) Yadudu q foradniuluouan 7 Aansguanmagesvemdnnindinewusmamu

Im&J‘uswammsmawmimﬂwamaﬂsvmmmimsﬂmawmmwmaEJLLavmaaummuLLavmams
Ussidiuaniladefiindesrfiannsevldifieliaunsasidunsldnelunauesouly o sy
i

- lunsaififinslfindesiio Liquidity Fee § UigmdnnisanansaEeniiu Liquidity Fee Wianfiuennis
Us‘uuammwaauawﬁmsammsmmmmavmaumumﬂumi%m&mswaamamawuiw (swing
pncmg) (&3) mamimmmﬁsmLuaumsﬁﬁamwmsawuwavwaumuwuiumisuamEwliwaawum
oI (anti-dilution levies — ADLs) (1)) wavannsalisufundosielunisuimsauidss
anmadesiuld

- lunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmmwﬂmmamaummﬂsvmﬂLwamsmwaﬂskumna‘ummaLﬂmuﬂumawmaawwm
Asawulunaamusialy LmamauimlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaidunislvaenndesiunasulatenis

19 DUALNULAY ;

Luaﬂawuﬂmamﬂm liquidity fee U'iwamm'ﬁaumLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwwaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂﬁmmmﬂmmmaﬂawuiawﬂﬂ LLauLUul‘Ummﬂiymﬂmﬂmmaammm

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]141/!1«!11«”’]']5maqjqﬂﬂ§Wﬂau%a\1ﬂaqnu5q3.| (swmg
pricing) :

naewuswN3LY

ansngegaliiiufosas : 2.00 veyarmIgamY
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ﬁ%ﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aDUALNULAN

waninaTkazieuly

- UFEMIANsasimundas swing factor gegaliiiiuiesay 2 vesyarmiheamu uaruTeninniseg
W15euLdenly Swing Pricing Fdu Full Swing Pricing %39 Part|aL Swing Pricing auRaiilaves
Ustndan1s e flsdaselevivesnamuuaziioviivamududdy

« swing factor maﬂmﬂ,umﬁwmsmLUu"LiJmmuIamEJLLavLmewmwammimm@ Tnefiansun
ndadesng 9 Miieates leud

1. muwuLLa ﬂﬂ‘ﬂﬁﬂE;Iﬁﬂﬂﬂ”li‘da‘m&lﬁ/liwEJﬁu‘UENﬂEN‘WLlﬂ&J (transaction costs) U bid-ask spread ii
LUaauLLUaﬂUmﬂmss&aﬁmawiw‘aaumummmwmiﬂmaiuﬂWﬁiﬂwﬁamaauﬂﬂiaqwu WAZ/Y38 AUNULAY
ﬂﬂszm&mamﬁaﬂmumﬂﬂawuimﬂmww (n38l feeder fund #5e fund of funds) i’mmmwu
waw/terliTneiuiiieides itudu

2. funuuazAldInen15igInssu REPO LwaLaiuaﬂm%awmausmaammeﬂwm (%) way/vmse
mumuiumaﬂw%mwmaauwuﬁLwaﬂaaﬂummLam

3, f]ﬁmaau 9 foraintuluouan 7 ‘mmaﬂimuamwmawawaﬂmwamawuiwawu

il mwammiawwmimﬂmamﬂiummmimsﬂmsuamamwmaaLLa VS DANNRGIUUAYYTONT
Ussdumnadeiiiordearniiansovilfiiteliasnsadudunsidmelunauastiouly o vausiy
i .

« Swing Thresholds fiuannistunsiansandulumuulevisuazuuimsivssndanisivun lny
fvrsananiadesing o fieades loun

1. ANTNAFBIVDINBINUTIY (U amwmawaamwaauwﬂawuaamaa

2. WASANITAIVU uIEJU”lEJﬂ’ﬁanu ARBATUANTIE mmmaqmwaawawu

3, f]ﬁmaau 9 forainTuluouan 7 ‘mmaﬂiww‘uamwmawawaﬂmwamawuiwawu

il mwammiawwmmﬂmamﬂ?mmmimsﬂmsuamamwmaaLLa VS DANNRGIUUAYHTONT
Ussdumntadeiiiordearniiansovilfiiteliasnsasuiunsidmelunauastiouly o vausiy
i .

- o vauglnvuenils UsEndnnis azldly Swing Pricing wiauiu Anti-dilution levies — ADL wagunse
Thusuaiesdiolunmsudmsanudssanmagasdule

Soarudna

. Uiwamﬂ1iGUaamuawamummauamawmaaamumsﬁu@ (&) anldlumsiiansanuasvizednduls
Beaa 9 mﬂm‘uamumﬂmmawa Swing Pricing Tufuvinnistu

. U3ednnisveanudniiudsunlassng swing factor ‘1/1L’iEJﬂLﬂ‘Uﬁ]'ﬁQlG]G]”I@JG]aSWUR]EU%NUTUVH]@WI?
LLmlmmuamwmamwmmuml*’ﬂuiﬂiﬂmi

. ‘U"]‘EWI‘\]ﬂﬂ”l"]‘UE]E‘N’J‘uﬂ‘wﬁV]ﬁ]uU’]ﬂ’]GUE]MU’JEJENV]UV]‘EﬁiuLQU@’JEJL‘U?] imlfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing wag Uswamm'ﬁﬁ]vmaamammammmﬂﬁﬂlﬂ‘l‘ﬂumiwmﬁm
wazvdesnaulaowig o Miedestunisliiniesile swing pricing Tufwinistu Sadussmiansme
amuamam%uLﬂaammaamsmmum{lm 9 wlmmt,uumimamau’[ﬂlﬂLmemmmmmmﬂﬁ
waesile swing pricing Tufuvinnisiiu meﬂmwaqU'ﬁﬂgmlfziﬂmsaawmaawuwwmmamamu
‘uamummiuuiummsaLssmmUNu"l,mLLaU'ﬁ&Jmisaawmaa&wuwmi”maLstmm'ismmU"Lulﬂuu Taila
Sunsdnasiiieamu saaLUulﬂmmaawuwmuswammﬁ

msfinsanlfiaiosile

- Uidndamsastuglinafiianiarsundenld Swing Pricing Funnsnatulunsazfurinas fidnnsly

w3eafletl )
Iuﬂsmmiﬂm’f@miﬁmamﬂ% partial swing pricing %L*‘ﬂumﬂ%mmﬁuvﬁmﬁamﬂmﬁé’mdw

suaq:uamézlasmwmﬂawuawﬁmamawumwﬂwammwaauawam‘wmsﬂmﬂawuummumn | swing

threshold fiu3sdanistmun Imwmmsnasmwmaawuamﬁsﬂmﬂawummmmﬂmmmisﬂa

W38aU (subscription) mﬂuammiamﬂaawuwawum (switch in) #inFayaAINTUILAY
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MBaw (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot srwagiBeniEmsiuanulunARiendanistmue

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAL

Luaﬂawuﬂmamﬂm swing pricing UswammwwmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NIUUAIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazATans

‘i“’IEJ‘UU‘U’eNﬂaWI‘ULLa”NOE]MU’JEJanouuﬁWﬂiU Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazdu
lﬂmwﬂiwmﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 DUALNULAY

wdnnasLaziiouly
. UsEmdannsasfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 maqmmwmaawu
- UsEmdannsazfiansaniSeniu ADLs ImamaﬂmﬂumawmawLUu"LﬂmuuT,&JmaLLayLLuamw
USENIANIIANUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
N.8.6. LLaumaamﬂumwammiaamummawmaammumuwau 98 A13A1MUA ADLs factor Qg
Ailedadladefiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamamwaaumaqﬂawu‘im (transaction costs) WU bid-ask spread i
LﬂaauLLanlﬂaﬂﬂmwamEmi'wEJaumumuLLauﬂwisuaﬂaluﬂWiiﬂwwammumiawu Waz/1se mumuLLau
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) immmuwuum
m%maaummwum Hudu
2) muwuuauﬂﬂmmﬂmimﬁiﬂﬁu REPO LwaLaiuaﬂwwmaq'ﬁmwﬁiﬂﬁmmﬂwm (63) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁumwmiauwuﬁLwai’]aqﬂummLam

ﬁﬁmaau 9 mawmmuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfmamaﬂiummmimﬂmamamwuaaLLavmaaummuLLaumami
UiumumﬂﬁwwmEJ:JGUENmmm:mamimLwas[,ummaamLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i .
« M5M9UA ADLs threshold dvdnaistunisfiansandulumuuleuigiazuuimeiusendang
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwunu U amwwaawaamwaauwﬂanmuﬂamaa
2) waimmianmu uI&Jmst'iaamu maamuamaummmaqmw&Jauwad‘wu
3) {’]jﬁmaau 9 mawmmﬂuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
Netuseninnisenanansanly SUEJlJaﬂiulJ’]ﬂmﬁﬂ’lEﬂWUElL‘V]‘i]‘i]'i\‘i‘l/]iJE)EJLLavWiaﬂuuﬁlﬁ’]uLLauWﬁ@ﬂ’ﬁ
Uiumumﬂﬁ%wmEJ:JGUENmmmmmmimLwas[,ummmmLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i . .
- o vauglavauenils UsEndnn1sazlaly ADLs wiauiu Swing Pricing waanunsalysiniuainsilaly
MIusmsauidesan maaesduls

Soanudns

. inwmimaamuawawmmmauamamm&Jaqmumﬂ%um(mu) wlglunsiiarsanuasusedndula
1399679 9) wmmmamumﬂ%mawa ADLs Iu’gumﬂﬁuu

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]E?N’mm/]ﬁV]ﬁ]uU’]ﬂ’]%@VH’JEJ@QWUWU’]‘iuLQUWJEJL‘Uﬂ itmlfznLﬂuaamawmaawﬂmum
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mwmmﬂmmawa ADLs LLa”Ui‘U%ﬂﬂﬂﬁiﬂ‘”‘U']ﬂ’e]WU@‘VHA’JEJ@Q‘V]‘LJWGﬂaqﬁlﬂl‘muﬂﬁwfﬂﬁm’]LLa“"Vii’e)
mmﬂmmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mummsuu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’J‘UﬂVlﬁVl%”vLiJ
L‘UaEJuLL‘Uﬁ\‘Iﬂ’ﬁGﬂLHUﬂ’]{L@ 9 ‘Vﬂ,ﬂﬂ’]Lu‘Uﬂ’ﬁ‘Wi@mﬂaulfﬂ‘lULLa’mLﬂEJ’J‘U@ﬂﬂUﬂW{L?JLﬂi’EJ\‘IZJB ADLs Tuiu
mmiuu LLQJﬁWﬂﬂ’]EJViaQUi’mQ’NL‘Uﬂﬂ']‘UEJ‘WLJ’J‘EJaﬂ‘Vl‘LWl\‘i‘ViiJGWITE]‘U’1ﬂﬂ’lu‘U@ﬂ’Ju%ﬁﬂﬁuulﬂJﬂﬁiJﬁﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa"’i’1EJﬂ?i%@ﬁuﬂﬂaﬂwu%‘mi”ﬂ’lEJL‘UF"I‘WLiEJﬂLﬂ‘UhJ‘lWLJ‘Ll iulmumiﬁmaiwmaawu Fadu
lﬂmmaawuwawiwwms

. Ui@%ﬂﬂﬂ?i%@ﬂﬂ?ua%ﬁ%%”LiEJﬂLﬂ‘U Anti-dilution lewes - ADLs %’1ﬂN%VI']i’]EJﬂ’]i‘U’e]%U’JEJaﬂVWLLa”
amﬂaawmammm mamﬂﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQWLJ\‘MM‘LJ ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂﬂ‘h 3’311ﬂﬂ‘Ui‘H‘V]Qﬂﬂﬂiﬁl@ﬁﬂﬁuﬁ%ﬁﬂﬂ“’ﬁ/\mqimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬁjﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘l@I LL@”?JBﬁﬂ’luﬁﬂﬁVlQ”M“U@ﬂﬂﬁu@LWMLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJ%VI’HWEJﬂ’]iﬂi@%ﬂ’maﬂ‘ﬂ‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVI‘UL‘UW mamﬂﬂwmﬂawuuavauL‘LJa&Ju‘wmaawuaaﬂiuﬂimmmmm
LL‘lJ’mNVl‘Ui‘U%%ﬂﬂ’]i%‘“ﬂﬁ‘w‘uﬂiﬂ

. Ui‘UVlﬁ]ﬂﬂﬁ‘U@ﬂﬂ’JuaVlﬁLUa‘c'J‘LlLL‘IJaﬂ@Mi’] ADLs VlLSEJﬂLﬂ‘U‘UN IﬂﬁlWNﬂaﬁquﬁ]‘U@ﬂUi‘HVIQﬂﬂ’ﬁ uelgd
Lﬂu@@]i"lﬁﬂﬂﬂ%ﬂ’]‘lﬁﬂﬂlﬂﬂiﬂi\‘lﬂﬁ IﬂﬁJ‘Ui‘Uﬂfﬂﬂﬂ’]i%”L‘UﬂLNEJSL‘lWﬁNﬁ’e)‘U‘ZI’Juﬁ’Ju‘U’GZJaﬂ’eN‘Vl‘Lﬁ’J?,J
LLﬁ”/‘VTS’e]L’JUI‘UWUEN‘UTH‘V]Q@ﬂﬂi%i@mﬁu%’m‘lﬁaﬂ%’]\‘lE)UVIUi‘HVIQﬂﬂﬁﬂ'mu(ﬂ

msfasanldiedesde
. Uswwmi'«mﬂwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁamﬁu ADLs flumnsinsfuluusag Sushnisiinisly
\n3ailedl )
. UswwmimfﬂﬂmimSsmtﬁ‘u ADLs ImaavLi‘]umﬂ%mwwﬁuﬁwms%mﬂmﬁﬁmdamamam
ﬁzjaﬂznwu’mawuawﬁmaaﬂawumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiugemannsivun Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
MgamU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil say LEJEJ@’Jﬁﬂ’]imu’JmL‘LJ‘LJI‘LJG]WiJ’JﬁWUiH%%ﬂmimvmﬂ
» USEMdansimiun ADLs Threshold Imaimamammalﬂu
1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2)y mammwwmaawuLLavaULﬂasuLsmuasmmamﬂ’m’mﬂwmaawuuavauLﬂaau PN
ﬁwiwammiawwmimmmm ADLs Threshold (1) uag (2) Tussdfufisneiu

- Tunsdififinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsamums’iﬁmamauu
'J@mﬂsvmﬂLwawiimeamvmmﬂawawmmﬁuuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ \n3nsileblsl
lmmmmhvmﬂLwaamwamauLmuiwﬂawutmamﬂm

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

Lﬁaﬂawuﬂawmﬂ%’ ADLs U%ﬁw%’mmsa“ﬁwLﬁumﬂﬁaamﬂé’aaﬁmawuﬂmama mm%’auaﬁlﬁ%’u
1A ﬂawuﬂmamq Imsmmsmmummammumﬂmimiwmwawmaawuuavamm&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi LagAnile
mﬂiwiwwumﬂawmLLa“maaMm&JawuLUumm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ way
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniagamu (notice period) :

nauswII

a

Wagtanilgamudiaenislanauniigasuyaiiunds : 15.00 % vesyanmsngaugns

q

14 14 a o o ' ] [
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wdninauiiuaziouly
- U3emdnnsazimunszeznandifiiomieamusoudsamihieunislaneuniieamu (Notice
period) lmmmaswu%mmwammi uslaitAu Notice period mammmﬁumi'ﬂuimﬂms FINDIA
mammﬂmawmaawwLssmLﬂ‘u%ﬂimmmaﬂwu%awiwmmmi Lmlummmamwmmmmm
1’ﬂu1ﬂ3ﬂmﬂﬂﬂu3ﬂ%%®mi%°LU@LNEJIU%W&@‘U%’JU&’JU‘U@&J&ﬂEN‘VI‘LJS’JlILLﬁ“’/‘lﬁiE)L’JUi‘UWU’eNUiHVl
FansvFerunstomduiivdeninnisimun
- U3tmdnn15973ld Notice period Saufuipesdielunisudmsanudesaninadesdu léua Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3eslodu q Tnefiansanainaninaaes LLav/mamaamuamavmmmaamwaaumawﬂmmvuu ok
n314 Notice period L‘wmmiawaLmmmaﬂ,mL‘wm‘wdumiLLf’flﬂJﬂmmamWﬂaawmﬂawu Fa01901
%iam‘uLﬂiaﬂualumsmmimmLamamWﬂam suldun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmmwwwL‘wmuLuaﬂmﬂmimﬂiuﬂimmwmﬂmammﬂmmmvam uay
yoenadedisiutunioiolunisusmsaudsanmades suldud Redemption Gate Tunsaifils
FutszAendnnindliviunieliifieswesensldnou LwaL‘Uumisuvaamﬂmawmsmm uay
viieenadedlismiuaiede Side pocket lonsansiintntisevi videllanansasivngldiaesiani
auvnauNa videeasedlifuiuiaiealolunisuimsenandesaninages suldun Suspension of
Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
Ustlewilsionasuuay mmﬂawu‘wmmaa’iuﬂawmﬂumﬂm
Yoavand

- Tunsdifisin1sl4 Notice period LLavzummnwﬂnmaﬂﬂjLmamaaums inmmmimaamuawamv
UFtiRfudsitldan Notice period uuLﬂzjummﬂ‘umm‘mimmuﬂﬂmimwmiwamima Wl U
JInn1soraiansanly Notice period saffuipsesiedu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UaZYIDLATOILBDU ¢
- U3smdnnisveanudvdiuasunias fvunszeznandifiiomieamusoudsamihieunisldaeu
wieasw (Notice period) mmmmimasuuﬂamammiiz:mawmaawulmmmaswu%mmw
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwuml'ﬂuimmﬁ
Imauswwms%vmmLmsﬂwmaammumumamnawuimLLavnulszjmawswammsmamumwm
NeBuAvIEnInnisimun
. ‘Uswamﬂwsﬁuamauawﬁmvuwauamawmaaﬂm‘mﬂsuum(am)uﬂ‘i’ﬂumiwmsmLLavmammﬂf\]
1399679 9 HiRetostunislfiatosle Notice period TuSurimsti
msfinsanldiaiede
. inammi'«mﬂumma ffafiarsandentd Notice period Awansnafiluusiag Suvinsiisinsld
\n309dleil
- Ustdnnisenaiiansanlduagimunszesinan Notice period lneilnannistunisiatsanduluni
ulsueuaruuIsiivdsndanisiivu Iagiansanandadosing q AAeados leun
1) @NTNARDIVBINDIVUTIL 11 amw&waawaamwaawﬂawuaamaa
2) WosRNITAINU uIststiaﬂm maamuamavmmmmmwaawamu
3) Hadedu 9 forafndulusuan 7 Anansgnuanmagesvemdnnindinewusmamu

v v
v a

MUY ‘inwmiawa‘wmim’ﬂmauaﬂivmmmsmﬂimammsﬂmaaLLavmaaummuLLavmami
‘Ui“’LiJ‘lm'm‘U‘U‘UEJVILﬂEJTU@\‘]L‘1/I’]‘1/|?1’13J’15i1‘1/1’11®L‘W’eﬂﬁﬂ?iﬂ’ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

NaNU3I feeder fund waz fund of funds Lilanawuualen1edinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenila

19D UALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUAIENIg Ingldrannns best effort mmawmamﬁ]%maqLLﬁmmwmﬂaumimaﬂu
LAWY Y38 LUulUW]@J@ﬁWUﬁ]‘UaQUS‘M/H]@ﬂ’]i LLaummmUsiwumaaﬂawuLLauNawmaawu
Lﬂumﬂm ImamLuumimumaimwasuaﬂaﬂwuiauwaiﬂ LLauLUuVLUGl’IiJVI'USuﬂ”IﬁVILﬂEJ’J‘UENﬂ”I‘VIU@
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WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIIIY
wamunsveAuitsasulidindifesas : 20.00 vesyarmIwdAuaVEURINEIMUT I
Tngusendansazldinarunisvieumideasmuliiiy : 7 Juinis
Tunnsaurian : 30 u

SUALLDUANULAY :

wdninauiiuaziouly

« U3EMdannsaeimun Redemption Gate laisninfesaz 20 YouaAMINGAUANTVRINDIMU ANy

seazdeaisnisduwandulunaiiiuseninnisimun

- USENInN139Eivun Gate period asan Liiiu 7 Juvins Tuusiag 30 Ju suseasidenisnig

mmmmulﬂmmawuswammsm‘wum
sLuﬂsmmiwammim‘wumLaauisuLwauwamumimﬂwﬂmmEJ Gate threshold Tunsalsisnd

Redemptlon Gate w%m‘wwvaummsﬁaamsﬂ,wammwﬂaamameﬁamwmamwuammmﬂawu

mEJ‘UmJ;JJam‘wi‘wsziuqmmmmaﬂﬂamuumLmﬂumamm’n Gate threshold wuswwms

fviun Taefl garteeMiBanLaVEYeINeIUAILIARINYAMANTTEMIEAIMU (subscription)

un uaﬁhmié’uLﬂéaumﬁaaaamuLﬁﬂ (switch in) sinceyar1N1sUIeAUNLILaImU (redemption) kag

wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

. inmmifﬂvwmimmwumﬁmismaﬂwmaawumu Redemption Gate Tnensiaden

dnaiu (pro-rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuaaﬂ u au‘m% Redemptlon Gate

- UsEmdnn1senaiiansanimun Redemption Gate uaw gate period Tuusiazadauandnafils us

Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud

seylilulasenis )

. maasmaﬂwmaawuuavmLﬂaauaaﬂmwmaa Usendnanisazihluvisemsluiurinnissuie

Aumheayudaly iamummiwaﬂwmaaﬂ‘muLLavaULﬂaauaaﬂimmuammu (pro-rata basis)

Tnglifimsdnddunion- wawaqmamﬁnaﬂwmﬂawu il mawmﬂaqmummsaHﬂLaﬂméa%’U%

ﬂwmaawuuavauLﬂaauaaﬂmwmaalm Fadulumucieularitnisivssnianstmun

. inaﬂmifﬂvmmiiwaﬂwmsawuua amﬂaauaaﬂlmmu Redemptlon Gate mus1AN3UTeRY

WA 0 aummiswaﬂwmamm Wi Vuusinsdiinesuiianimadeadisame U3tnianisve

amuammvswaﬂwmHawwiaamﬂaawmeawumumw Redemption Gate fiusgneld

. inammifﬂvLwﬂmaawmaawumwLuaumﬂsu Redemption gate Tnglsitdntn
lunsdfifinsliiedasle Redemption Gate # U3Sniamsenalisusuieiosiiolunisusmsany

\Fesannadesduls

Foaauans

- U3tmdnn1sveanudnsildsuulas Snsn Gate threshold sudaUAsunlas sate period Ténu

fABaveIuIgNIANTg Lwﬂ,mmm Redemption Gate ‘ZJ‘uGYWIi”UiuIﬂi\‘lﬂﬁ uazlaiifiu Gate period

GG szylulasenis il iwa‘“LaamﬁmimmmLUuliJmmﬁmiwwmim‘wum

. inamﬂWisuaaﬂ'ma‘wﬁmviwaﬂwmaawumaawLﬂaawmaawumuﬂm Redemption Gate 71

Usgnelld

- U3tmdnn1sveanudnsivsUdsuulatiuniadiiiun1sseninenisyi Redemption Gate i n1s

BnLan Redemption Gate Aouszey nmﬁﬁ’mum msliia3osioduuny Redemption Gate uag/ 1130

2 Redemption Gate iugu (i) siai) Iuﬂimwiummaamivmmmwmaawﬂumuwmaa

1l UswammsawwmimEmLaﬂmmmmwmaawumwmwmaaﬂuiwmi wazwdaoniy

awumﬂamaﬂmaﬂmaimmsm

. Uiwa]ﬂﬂ15611aamuawﬁmvmmauamawmaawummum(mm) wlflunsiiasanuasusedndula

13995179 9) findestumstiiedasiie Redemption Gate lufurhnisiiu

msfasanldiaiede

- Uitmdamsaziuglinafiiafiarsanidonld Redemption Gate Fusnsnafuluwdaz uinisiifingg

Hpdeilol
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- U3EvdnN15819W15807 1% Redemption Gate La‘wwﬂiajﬁﬁmayammm%ﬂﬂa nIoUsTUN
aoun1saienvvrliund TneusendaniseratvuniteuluiieUsanunisalitldunfcne Gate
threshold 191 lngfiansanandadesite fAedes Thun

1. anurunulunandevienswaau

2. anmAdesyasnaInnINgduanaininanzUnd anmadesvesnesuTmAAUNG videUszuian M
AavveInawuIzlidenndesiulnanislanouvenamus Suinannsldoouinuni Lesan
mm‘ﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenimilonsmunuiazAIANTRYeIUTINIANS

Wil ‘inamm3@wfﬂ‘w'«a1im’ﬂmauaﬂivmmmimﬂmammsmmaaLLavmaammuLLavmami
Jssdumnadeiiiiodeariiamnsoviliitelvarusasudunsidmelunaasdouly o vaueidy

l

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm redemption gate USEMIAN1TATALTUuNTSIaRRRdRIfuNBInUUaIENIe ANy
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁyNumﬂmm
i‘U“&IE]ﬂUMU’JEJanULLa Fudeueen wasmudndiu (pro-rata basis) summaﬂiwaﬂwmaawuuay
Fudsueen o ’Ju‘vﬂsa Redemption Gate maL‘Uuiﬂmmawu%amwmmi 1R mmmﬂiimm
mamawuu,avwaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud
‘U‘i“’ﬂ”lﬁVlLﬂEJ’J‘UENﬂ”IMUG]

- mshivenialisudefunitsamunumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunsidgegaliiu (Juiinig) : 1

3. Joelo : ES-GF-R

- isesilansivunlitamududsuniszanldene .
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Arsssufisunisvrefuililduluaudsunamisessesinanfinivun (liquidity fee) :

namusUY
gn3AsTleu liquidity fee liiufonas (vasyamwigamn) : 2.00

Az BEARUAY ;
sefuyarnsueRumhsasueduAsumieamueon lisnindosay 15 vesyarmindauams
VDINBINY Wty / masuaunmmiaamawmaawulumum'] 30 Ju
dninaiuasdouly
UigmdansagfiansanFeniiu Liquidity Fee Tudhngegaliiiiuiosay 2 vesyadmiigamu lng
UigndnnsesiUamedng Liquidity Fee fiZunfuass TudesgiugaimsneAumheamunie
Fundeumieasmueen LLamsaiwawnmmsaamawmaawumwLssmmumﬁssmuauﬂwmaa%
YIUAIUTBYANBINUTI wag/iovnauledueauEndnnsuierunsdenaEuRuI S dnns
U
Foanuans
- Usimdnnisveaniudnsilieunuasng Liquidity Fee AZeniiuasdldnunasfitavesudtminnig
LLmlumuamnaqammmmuml”fluimami saummﬁmaauwaqsumwammimaﬂwuwawuma
Fudsueen LLamsaﬁvﬂunmmiaamawmaawumuLssmLﬂ‘umﬁssuLuamulmmmaawuwaﬁ
USENIANIS LmlmmmmammsﬂmaﬂumaauL‘daawmaawuaaﬂ wag/ieliiAuniissesnanie
asosfitmualilulasenis ImwiwammimwmLma‘quqaa%mumumamaﬂawmwLLaunU"Lsmsuaa
Usndnnsviieriunmseneduiiusevdanistiviun
- UsimdnnisveandnsiimmunseavSuandninasiuay/vieieuly wavdn Liquidity Fee fuan
FANMUMNTEEEIAINTTNDATOIIEANU Uay/viTeLar1N1sUgALrIgamUsedulUAsUVIIBA Y
ponla
. Uswammsmaamuawﬁmwuwauaﬁuawmaaqmummm (&) anldlumsitansanuasvizedinduls
Beaa 9 HiRentoatunsiiiedose Liquidity Fee TuSurhnstu
msfinsanliiaiosile
- tidndanisasiluglinaiitiafiansanientd Liquidity fee funnssuluusag urhnsfifinisly
wn3esiletl
- UStdnnsagiansaniseniiu Liquidity Fee Tnafivdnnisiunisiansandulumuuleuisay
WU Edanisimun lagfiasanandadosiig fAeados 1un
1) G]‘LJ‘VI‘LJLLa“ﬂ’ﬂ“ﬁﬁ]’]EH]’]ﬂﬂ’]SGUEJSU’]EJVlSWEJﬁWUE]x‘iﬂOW]Ui’J%J (transaction costs) 1 bid-ask spread i
LUaauLLUaﬂfdﬁmmsévasmerm‘wsJaumwuLLamﬂﬁumsﬂumiiﬂmammumiawu WAZ/Y38 AUNULAY
ﬁﬂsljmiﬁ/mﬂLiEJﬂLﬂUﬁ]WﬂﬂBﬂWUS’J@JU@’]H%N (n3el feeder fund #se fund of funds) iaummumua“
Aldsneauiiiedes iudu
2) Funuiagzalidrenisvingsnssu REPO ilelaluaninedessesiugsnssuvualug) (§13) wag/vide
G]‘Ll‘VI‘LfL‘LJﬂWiUiUGLGUGIi’lEI’ﬁEJUWUSLWBﬂOQﬂ‘uﬂﬁ’mLaEN
3) iuﬂumammﬁmaﬂwmaawwaaa‘uL‘Uaawmaawuaaﬂ LAZUIDIZYLNAINITDOATOINUIE
awuﬁummaa‘vmaaawwaamﬂaaqﬂuuiamamiaamawaﬂmwa
4) ANNAGDIVDINBINUTIN 1Y amwwaawaqmwaauwﬂawuaamaa
5) WaSANTAIMNU uIststsawu maamuamamammaamwaawawu

6) Jadedu 9 foraintuiluouian 7 fiansznuanimedesueanminginesusmamu
ImUuswammsawwmiﬁuﬂwauam”mmmimeflwuamamwuaml,a“maaumamLLavmams
Jssdumntadeiiiordearniiansovildiiteliaunsasidunsidmelunaasdouly o vausiy
6]

- lunsaififinslfindesiio Liquidity Fee & UIgmdansaninsaFonidu Liquidity Fee ainannis
Uiumammwaaua‘wﬁmaammsmmmmawmaumwﬂumieﬁamwswaaumamawuiw (swing
pncmg) (63)) ‘vﬁamamumasﬁuLuaumiﬁaamEmmsmwuwamaumuwuiumssaaﬁmwswaaumaq
oI (anti-dilution levies — ADLs) (dl) wae vanunsaliiuiedosiieluntsuivnaemudes
anmadesiuld )

- Tunsaififinisiiesesile Liquidity Fee 1 3ua1n Liquidity Fee 1/1LsstﬂUlmvmﬂammﬂaw& e
U141
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¥
aa v

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘UVlNﬁU‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJﬁQ‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@
N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAL

Luaﬂawuﬂmamﬂm liquidity fee mwamm'ﬁaumLuum'ﬂmaamaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwumaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLauLUui‘Ummﬂiymﬂmﬂmmaammm

9 ' [yt % o =] v ) & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wdnnasLaziiouly

- USEMdansazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uavuTeninnisag
Wsundenly Swing Pricing Ay Full Swing Pricing %@ Partial Swing Pricing AURaNlaYes
UsEndnns Ineenfledalsslorivesnamuuazdiomeamudud Aty

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiam8LLa‘vLmewmwammimmm Tnefiasan
ndadesing q Mifeades &%

1. muwuLLavmlﬁumamﬂmiﬁnawmwsaumaaﬂawuiw (transaction costs) 11 bid-ask spread i
l:daauuﬂaﬂﬂmmms%msma‘wsJaumwuLLa‘“ﬂﬂmmsluﬂwsiﬂmammumiawu WAZ/Y38 AUNULAY
m%mwamiaﬂLﬂumﬂﬂawuiwﬂmww (n36l feeder fund 3 fund of funds) i’mmmwu
wag/vieridaedudifedes (Hudy

2. fuvukagAnldanen1svingsnssy REPO L‘WaLaim,ﬂWWﬂaaqiaﬁUﬁiﬂﬁmmmMm (O3) uaz/vse
mwﬂﬂ,uﬂﬁiﬂiﬂﬁumwmiauwuﬁmaﬂaaﬂummLam

3, ﬂwaau 9 foradntuluauen ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

Wil inammﬁawwa]ﬁimﬂmauaﬂivmmm5mstmsuamaaswmaﬂLLa“maaummuLLavmami
Jsmdunniafefifedearniiaansarldielramsoduiumslanelunauastiouls o sty
i .

« Swing Thresholds ﬁ%ﬁﬂﬂﬁiluﬂﬁiﬁ%ﬁimﬁL‘ld]uvl,ﬂmnmifmﬂEJLLagLL‘LJ’JVlNﬁU%ﬁVI{]Jﬂmiﬁ’MUW 1oy
Asunandadosng o MAetes loun

1. ANTNASBIVDINBINUTI LU amwmawaqmwaauwﬂawmamaq

2. WOTANITAINU uT,ststiawu maamuamavmmmaﬂmwaaumawu

3, ﬂwaau 9 foradntuluauan i ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

Wil inammiawwa]ﬁimﬂmauaﬂivmmm5mstmsuamaaswmaaLLavmaaummuLLavmami
Jsmdunniafefifedenrniiaansarldielramsoduiumslanelunauastiouls o vty
i .

- u vnuglavauzwitls vSEmdanns agladld Swing Pricing wieufu Anti-dilution levies — ADL usiannsa
Twiuedasiiolunisusmsanudesaninaaosduls

JDAIUAND
. Uiwa]mﬂ1isuaamuawﬁmvmmauamawmaawuwmum (mzu) 1nglunsiasanwazvsednduls

LSENG]’N i wmwuaﬂﬂumﬂmmama Swmg PrICIng Imummsuu
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- UtndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunaeidavesusimians
LLmiumuamwmamwmm@mu‘[mami

. Uiwfumﬂ1isuamauawﬁmvmm%wuwawuwmvLqumsLszm mJmnLﬂua@mwmaawﬂmum
msifinisldesesiio swing pricing LLavuswa]mmsavmaama‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesio swing pricing Tufurimstu seduisnianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaaﬂsﬂﬂgpwvmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmaummismmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesuiddninns

msfasanldiesede
. inammi'«avl,ﬂumma fifafinsandenld Swing Pricing fiusnsnsfuluusasTuinnis fifinsld
\n309dleil

sLuﬂsmmiwammiwmimﬂm partial swing pricing ’«avLiJ‘umﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasma‘mmst‘muawﬁmaaﬂawumwﬂ‘umammwaauawﬁmwmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imwmamﬁnamwmsmwuammmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)
ot srwasiBeniEnmsiuandulunARiuendanistmue

N2 feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammwwmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NEIUUAIENIg Ingldnannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans

ﬁviamusuaaﬂawuuawmwmaawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIGM’W@HE]W]Ui’J&JVI’ﬂU wazedu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘ZIEVU']EI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aLDUALNULAY

wdnnasLaziiouly
- UsEmdannsazfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 manmmwmaawu
- UsEmdannsazfiansaniSeniu ADLs ImamaﬂmﬂumawmawLUu"Lﬂmqu&JmaLLayLLuamw
USENIANIIANUA I@S%uaﬂﬂﬂﬁﬂmﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’NUQUWUENﬁﬂuﬂQWU
N.8.6. LLaumaammmwammiaamuummawmaammumuwau 198 A13A1%UA ADLs factor 9
Ariledadladefiieatos Toun
1) Glu‘l/]ml,auﬂﬂ?ﬁ]’lEJ‘-\]Wﬂﬂ’li‘UEJ“ZﬂEJV]SWEJﬁuEUENﬂENVl‘HTJiJ (transaction costs) WU bid-ask spread 7
LﬂaauLLanlﬂaﬂﬂmwamEmi'wEJaumu'ﬂuLLauﬂwiﬁuaﬂaluﬂWiiﬂwwammumiawu Waz/use mumuLLau
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) immmuwuum
m%maaummwum Hudu
2) muwuuamﬂmmﬂmimﬁimm REPO LwaLaiuaﬂwwmaqﬁmwﬁiﬂﬁmmﬁﬂ,‘mm (63) uaz/vse
mumu“l,umiﬂﬁuiﬁumwmiauwum‘wai’]aqﬂummLam

ﬁﬁ]wau 9 mawmmﬂuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu

su

94 ‘UTH‘VH]@ﬂ’liE]’]‘i]Wﬂ’lim’ﬂ“UsUEmaﬂiuil’]iuﬂ’ﬁﬂ’lﬁﬂ(ﬂﬂaL‘Vl‘i]“l]'N‘V]iJEJEJLLavWi@ﬁiJiJﬁlﬁ’]uLLau‘Wiaﬂ’ﬁ
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Uspilunndadeilfedossindlannsavilditelaunsasniunisignelunauazteuly a vausi
q

. M3fvuA ADLs threshold fudnnistunisisnsandulumuuleuswasuunmisfivsendans
ARUA T,mau'%ﬁm%mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN NARDIVBINDIVUTIL 11 amwwaawaamwaawﬂaqmaamaa

2) WasANTAINU uIamsmsamu maamuamavmmm‘ummwaawamu

3) Yadudu q foradnialueuan 4 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

v v
v a

wllusgninnisenaiansanly suauaﬂivmmmimaimammsmmaaLLavmaaummuLLavmami
Ussidiuaniladeiindeariiansnsevildifieliaunsasidunslanelunauastouly o sy
1l , .

- o0 veuglavalynils usEndanisazladly ADLs wiauriu Swing Pricing uagnansaldsauiuasasiioly
MsUEMsAAAssan MAaD L

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvuwammawmaaqmmmum(mm) W ldlunsiasaniazrsennaula
1399679 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ1iﬁuamauawﬁmvmm%wuwawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiedesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
#aduladewne 4 Mfeadestunslidiasesiie ADLs Tufurimstiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥nTi meﬂmwawswﬂ;p'wLﬁmmﬁnwmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunmsdnassmhuamu Jadu
lUnumaeiisvesuigninnis

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desiladlailafian ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 1
uanenafiule WaUoaNUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawvrmamwwmamm
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3Mdan1sveanuAnSiUasuUassnsn ADLs idunituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwiwwmi'«avLﬂmwﬂwmammumwﬂamaﬂawuiam
waz/vterivladueuTtndansvitarumetemauiustndans e

msfasanldiadesile

. Uswwmwmwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁamﬁu ADLs flumnsinsfuluusag Yushnsiiinisly
\n3ailedl )

. Uswammimf\]ﬂmimSsmlﬁ‘u ADLs ImaavLi’]umﬂ%mmﬁuﬁﬂms%mﬂmﬁﬁmmwamam
‘2]’&]%1‘Emu’JEJaﬂ%uﬁV!ﬁ‘U’eNﬂ’e]WIumEJ‘Uﬂ‘U :uamm‘w&Jauawﬁmmmammm fifAundy ADLs
threshold fius¥mannstvun Imwmamﬁnamwmsmwuawﬁmmﬂawummmmﬂuammiszja
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)

Wil say LaamﬁmimumLiJthmmﬁmiwwmimmm

» USEMdansimiun ADLs Threshold Imaima:uammaiﬂu

1) mammi«zjwmaawuLLava‘uLﬂasmlfm:mﬂmmammimaﬂwuaaaﬂmuavauLﬂaauaaﬂ

2) mammwwmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

v Y
U a

muwmmmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1‘145“’@U‘V|(§1’Nﬂ‘u
sL‘lJﬂiﬂWliJﬂﬁi‘ﬁLﬂi@x‘liJ@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaULsU’]ﬂ@\‘mu ’E)EJ’NVLiﬂm’WiJﬂ’WﬂsﬁLﬂi’eNiJSUQJ

’Jmﬂﬂi"ﬁ\‘iﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/I‘U‘1/|’NaUV|E]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂﬂﬁQ%HIUﬂ@QVIUW@bLU Lﬂi’eNiJ’e]ulﬁ,J

lﬂﬁ\l’lﬁmﬂivﬂx‘lﬂL‘WE]ﬂi’NNﬁ(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

NaeWUsu feeder fund wae fund of funds Lmaﬂamuﬂmamwmﬂ% ADLs mwammiavwmm}““
“uI
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aiunslvaenndesiunamulatenis

19 DUALNULAY

Luaﬂawuﬂmamﬂm ADLs UswammﬁmmLuumﬂwaamﬂaaammawuﬂmswm mmauavﬂmu
7N ﬂawuﬂmamq Immumﬂmummammumﬂmimiwmwawmaawuuammﬂa&meaawu
N ViSeUEAUNIIEA LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi wagAnile
mﬂiwiwwumﬂawmLLa“maaMm&JawuLUumm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ Lay
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- Mt ruaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIY

a

Wagtanilgamudaenislanauniigasuyariiunds : 15.00 % vaeyanmsngaugns

q

14 14 a o o ' ] (Y
ALABIAIUIYNAANTITANKUNUUNIAN @ 3 TUNINIT

S92 UALNULAY

vannaTnazidouly
- Bindnnisazimunszernaniifiiomieamudoudsamihneunisldaeuniieamu (Notice
period) immmaawu%awiwwmi usilaitAn Notice period aqammmmm"lﬂuimams T
uamm{lmawuwawuwL'i&mmm]sa"l,mmmma&quﬁmawiwwma Lm“l,ummmamﬁuummmum
lﬁuiﬂsqﬂﬁimauwwﬁmmimLU@LwﬂlumaaammumumamﬂawusmLLau/manulsmﬁuamw
JanmsvizernunagosnBduiivisninnsimun
- U3EMdnnnsendld Notice period saufuaesiielunisusmsanundesaninaaasdu lud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
w3osdiedu q nefinnsanannaninades LLau/mamaamuamaummmmmwaaummwﬂmmuuu ol
n5l4 Notice period meLmaquaLm&nmﬁﬂuL‘WEJawa‘lumatﬁl&uﬂmmamwmaasuaqﬂawu Fao9des
Thutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁuwuwuwmeuLuaqmﬂmisma‘[,uﬂimmwmﬂmaﬁmw"l,ummuau uay
wioenadadisuiuniodiolunisuimsanudeanmades suldud Redemption Gate Tunsgiiilé
Futszamnovannindliviuvsolsiiloswesenisldaeu LwaL‘Uumimaam{Lmawm&Jawu uay
viseanadadlisautuniosie Side pocket lansansiintndnsevil viellanansasimingldiaesand
auvnaina vieenadedlifuiuedesiielunisuimsmnuidssanmages Suldiun Suspension of
Dealings Wlafinsnsenusoanmageslaesiuvesnesu wagnsly Suspension of Dealings axidu
Ustlomlsionosmuuas wmaawuwmmaﬂunawmﬂumﬂm
Foauuans

 lunsdlfisinsld Notice period uaziivniivilvidedliiedostioduse inammﬂaawuawamv
UFtRfumdsiiléan Notice period uuLﬁuum&nﬂumawlmmuﬂam‘Lmuwmawmmw Wl U
dnn1soraiansanly Notice period sufuiesesiiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINBDY 9
- Ui¥ndnnisveanudvBiudsunlas fvunszeznaniifiiomieamudoudsaimihneunisldoou
ndeaswu (Notice period) m,mam'il:daEJuLL‘LJawamm’ﬂaaawmaaamlmmmaawuwmmw
$anns usllsiifiu Notice period aqam‘wmmumlﬂuiﬂiqmmaJL;Jmmmamﬁuummmm@iﬁﬂmams
ImamwmmamtﬂmLmaiuwuaaasnmauaausuauaﬂanwuiwLLa Sulesvesuitminnsvdernumates
madufiuTEndansimun
. inmmisuaamuawamummauamawm&Jawuwﬂw@(ammﬂ,ﬁiﬂumiwmimLLaumamaiﬂ,ﬂ
139954 9) fiietostunsliiatosie Notice period Tufurimstiu
nsfinsalfiedesdio
- Uidndamsastuglinafiiafiasudenld Notice period Fuansatulussazfurinnsiidinsly

Lﬂ'ﬁENlIE]'L! Y
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- Ustndnnisenaiiansanlduazimunszezinan Notice period lneilnannistunisiansanduluni
ulsueuaruuImeiivdendanisiivun Tagiansanandadosing g AAeados leun

1) ANMNATDIVBINDIVUTIN LYY amwwaawmmwaawﬂaﬂmaamaa

2) WosnNITAINU uIamsmsamu maamauamavmmm‘ummwaawamu

3) tadudu 4 Forafnduluowan 7 Aansgvuanmagesvemdnnindinewusmamu

il ‘inwmiawa‘w’«a'1imﬂ%auaﬂivmmmimﬂmamaasmmaa LLavmaammmuLLavma N3

o

‘Ui“’LiJ‘Lm’m{j‘WEJVlLﬂEJTU@\‘lL‘1/|’1‘1/|?1’13J’15ﬂ‘1/1’11®LW@iﬁﬂ?N?iﬂﬂ’]LU‘lm’WﬂﬂﬂWEJIUL’JaWLLa LQ’EJUVL‘?J 8 VUL UU
l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂ,miumﬂ NI UUaIENIg Ingldrannns best effort mmawmam%waqLma’;wmﬂaumimaﬂu
MR Y38 LUuliJmmawuasummwwmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLauLUuVLUmesumﬁwmmmmm‘wum

WATUATTVEAUNLIERINY (redemption gate) :
naeyusIIILY
waunsYeRuitsasulidnddesas : 20.00 vewar N AuavSUeNeUTY
TngusEndanisazldimanunisuieunlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

wdnnasLaziiouly

« UTEAANI592AIMUA Redemption Gate Talsnindewas 20 maauammwaauawaﬁuamawu bl
wazdunisnsrwandulunisivsimaanisiivun

« UTENIANT5I¥ANUA Gate period g4gn Taifi 7 Jwvihnis Tuusay 30 Tu mus1eazdenionns
mmmwulﬂmmﬁwmwmm'imvmm )

- lunsdiiussmdnnisimundeuluiieUstanunisaiildunfiene Gate threshold Tunseisanana
Redemp’uon Gate ﬁ]ﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawuamammﬂaqwu
msmﬂuuammwaauamammmmaaﬂawummLmﬂumamnmﬁ Gate threshold wmwwms
AU Imsm uam%mwmaaqwuammaqﬂawummmmﬂmmmisnavmaaawm (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) AinAeyaAINISUIEAUNLIgasU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

. inaﬂmiavwmimmwumﬁmﬁwamuwmaawumu Redemption Gate TnenIsiaden
dnaiu (pro-rata basis) SUENmaﬁwzjaﬂwmaawuLLavaULUaauaaﬂ o0 Juiild Redemption Gate

« UTENIANI5819NAIUNMUA Redemption Gate U gate period TuusazaSaunnaeiuld us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnniszdumwad
seylilulaseanns )

. maqawamwmaawuuauavLﬂaauaaﬂmuwmaa vsundnnisazihluvisienisluiuviinissude
ﬂwmaawum"l,ﬂ 'nmumaﬁwaﬂwmaawuu,auafuLUaauaaﬂ’memammu (pro-rata basis)
Imalmmiammmmau wawaammiwnaﬂwmsawu Vil maawmaawummmsmanméa%’us?j
ﬂwmaawuuauauLﬂaauaaﬂmuwmaalm “ZNLUHVLIJGH?,JNQUVLEULLau’Jﬁﬂ’liﬂinﬂﬁ]@ﬂﬁﬂﬂﬂuﬂ

. inmmiavmmiiuszjaﬂwmaawmmuauLUa&Juaaﬂ"meu Redempt|on Gate musIASUTORY
wmaawu o aummiiwaﬂwmsawu il nmmmmmnawummwmaal,‘wmwa YTENIANITUD
amuammuﬁwaﬂwmaawumaauLﬁaawmaawumumﬁ Redemption Gate fiuszneld

. inmmiﬁ]uLl,a]ﬂwmaawuwawumwLuaum{tﬁu Redemption gate Taelaidnd 3
1%uU146 /86
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- Tunsdifiinsldiadesiie Redemption Gate & U3twdnnsonalisutuadasdiolunsumsany
\Fesanmmaesdula
YOANIUENS

- U3ndnnisveanudniiudeuulas 8nsn Gate threshold saudaAsuuas gate period lému
fagiidavesuiendanis Lwﬂ,ummw Redemption Gate Guummvuiuimami uazlsiiAu Gate period
gean szylulasanis 9 il ima%aamamsmmmL‘LJuIUmmﬁmiwammimmm

. memﬂWiﬁuamauawﬁw%vswaﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 7i
Usgneld

- U3tmdnn1sveanudnsivsUdsuulatiuiniadifiunisseninenisyi Redemption Gate i n1s
BnLan Redemption Gate AoUszoY nmﬁﬁmum msliia3esioduuny Redemption Gate uag/ 130
$7ufu Redemption Gate Hughy (1) wail Iuﬂimwiummiaﬂmvmmmwmsawu’iumwmaa
6 Uswa]mmsm%‘wmimsmLaﬂmmmaﬂwmﬂamumwmmmqaﬂuimmi wazhdegtavae
awumﬂamaﬂmaﬂmaimmm

. Uswzamﬂwsmamauawﬁmvmmama‘uawmaawummum(mm) wlflunsfinrsanuazvisedndula
1399679 9) Hietostunsliintosio Redemption Gate lufuvhnsii

msfinsanldiaiede

- Uitndamsaziduglinafiiafiarsaunidonld Redemption Gate Aumnssduluudas fuyhnsiing
Tndedlod

- U3EM9nN19819W158071% Redemption Gate LawwmzﬁﬁLﬁmayammmﬂlﬂﬂﬂa nIoUsTlUN
aounsaionarliung Tneussndnnisenarnuadeulufievdaniunisaifiliunfidae Gate
threshold 191 lngfiansanandadesite fAedes Toun

1. anudurulunainteuienswdau

2. ANNARDIVDINAIANINGAUINAINNILUNF AN MARDIDINBIUTIANUNA FeUsyiliuianIn
AaesaInaamuIzlidenadaaiulsunanislaneuvaineus Suinannsldaoufinund Weson
umﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenivilonsmunuiazaAIANsRiYeIUTINIANS

Wil ‘inwmima‘wmimﬂmamﬂivmmmimﬂmamaasﬂmaaLLavmaammuLLavmami
Ussidiuaniladefiindesriiansnsevildifieliaunsasidunslanielunauesouly o sy

l

N2NU3I feeder fund waz fund of funds Lilanaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasulaienis

19D UALNULAL ;

Luaﬂawuﬂmamﬂm redemption gate UsEMIAN1TaEALuNTsIaRnAdaiunaIuUaIenie Ay
‘U’e]llaﬂ/leGﬁU‘iﬂﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁyNumﬂmaa
'iwaamuwmammuua Fudeueen wasmudadiu (pro-rata basis) summmiwaaﬂwmaaawuLLav
Fuwdsueen o ’Ju‘vﬂsa Redemption Gate wseilulununafiivvesusemdnns uaz mmmﬂivimm
mamawmmvwaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud
U‘iuﬂ”lﬁVlLﬂEJ’J‘Uaxﬁﬂ”MUW

- mshivenialisuefuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInaenusaIRnsaanliunsidgegaliiu (Jusiinig) : 1
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4. %o : ES-GF-|
= = o vy < v R
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvefuiliduluaudsinavisessesnanfinivua (liquidity fee) :
namuswUY
ansAsTsaleu liquidity fee litiufonas (vosyarniieamu) : 2.00

seazBuaiianiy :

syduyarM e Aumheamuvedudsumiamueen lisnifesas 15 vosarmingauans
VBINDIU WA / maiu‘aunmmmamawm&Jawulmmumw 30 Ju

wdninasiuastlouly

UigndnnisaginrsaniFeniiu Liquidity Fee Tudhsgegaliiiufesas 2 vesyarmmioamu lag
UsndnnsasiUamedns Liquidity Fee fidenifiuase TAsEAUYAAINTUIB AU UEE
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naeyusIIIlY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 20.00 VBIYAANTNIFUAVTVDINBWUTI
Tngusendanisazldinanunisuiefunilsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

wannNaLazauly

« USHNAANITIZAINUA Redemptlon Gate lmmmﬁaaau 20 EUENiJaﬂ'WlTWEJﬁUﬁV]ﬁ“UENﬂENVm [N
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swazdunisnsmwandulunaisiusenaansiivun

- USENIAN139Eivun Gate period asan Lt 7 Juvins Tuusag 30 Ju suseasdenisnig

mmmﬂulﬂmmawmwmmmimvmm )

. sLuﬂsmmwmmmimmmLﬂauisuLW@EQ%amuﬂﬁaiﬁlﬁ,JUﬂﬁé’a&JyGate threshold Tunsilfnan

Redemption Gate a%ﬁawwvi’uﬁﬁmi%msimﬁé’ﬂa'awamaﬂ'ﬁ%amwu’aaawuam’%mmﬂmm

mEJUmJuamm‘wsauammwmmamamuumLmﬂumammm Gate threshold fuaTMians

v Taei :uamszjasmwmaawuamﬁmmﬂawummmmﬂuammwwmaamu (subscription)

uIn uammia‘uLﬂaawmaamum (switch in) #nFaeyaAINSUIEAULIaMU (redemption) kag

wﬂmauammiauLﬂaswmammaaﬂ (switch out)

. memmi'«avwmimmwumﬁmssmaﬂwmaaﬂmmm Redemption Gate Tnenisiadeuny

dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate

- Uitndnn1senafiansaniivun Redemption Gate ua gate period Tuusazaduansrsiuld us

Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud

seylilulasenis )

. mmiwaﬂwmsmmLLavaULUaauaaﬂmwmaa vsEndanisaziluisenistiuiuwinissuae

Aumheaudaly mm‘ummimjaﬂwmam‘muLLava‘ULﬂaauaaﬂlmmmmmu (pro-rata basis)

Tnglsiinssngduriou wawmmmimaﬂwmamm Wil maa‘wmsawummsaamaﬂméaw%

ﬂwmaamuuavauLﬂaauaaﬂmuwmaalm Fadulumudouluasiinsfivigniamsrun

. inwmwmmiiwaﬂwmaawumvauL‘UaauaaﬂimLﬂu Redemptlon Gate musIAn3uToRy

WiEamY aummiiwaﬂwmamm Wil L’;uLLmﬂsmMﬂawumamWﬂamL‘W&N‘wa USENINN5Ue

mauammviwaﬂwm&Jamumaa‘uLﬂaawmaamumum’] Redemption Gate fiuszneld

. memﬂ'mvuaﬂmaaﬁmsmwuwmmaumﬂﬂu Redemption gate lng/litndn
unsdiffnslfiedato Redemption Gate 1§ U3sinnsonaldsuiuedesielunsusmsa

Fesannaaedule

Foavans

- U3tmdnnisveanudnsildsuulas Snsn Gate threshold saudadsunlas sate period Ténu
fagaveIusgnIAnTs Lwﬂ,ummw Redemption Gate mummvuiuimami uazlaiifiu Gate period
gean fszylulasanis 9 il ima%aamﬁmsmmmmﬂﬂmmﬁmiwammimmm

. Uwmmmsmamaua‘wﬁm%waﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsUdsunlatiuiniadifiunissewineanisyi Redemption Gate T n1s
BnLan Redemption Gate AoUszoY nmﬁﬁmum msliiasestioduuny Redemption Gate uag/ 130
2 Redemption Gate iy (i) siail Iummwiummiamivmmsmwmsawuiumuwmaa
6 Uswammsm%wmimsmLaﬂmmmmwmaamumwmwmqaﬂuimmi wazwdaoniie
awumﬂamaﬂmaﬂmaimmm

. ‘memmimaamuawﬁmvuwammawmaaqmmﬂm@(mm) wlflunsiiasanuazusedndula
1399679 9 Hindestumstiiedasiie Redemption Gate lufurhnisii

msfasanldiasede
- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing
Tndedlod
- U3EM9AN19819W158071% Redemption Gate LawwmzﬁﬁLﬁmayammmﬂlﬂ,iﬂﬂa nIaUsTHUN
aoun1saienvrliund TneusendaniseratvuniteuluiieUsianunisalitldunfcne Gate
threshold 191 Ingfiansanandadesite fAedes Toun
1. anurunulunandevenswaauy
2. ANNARDIVDINAIANINGAUINAIINNILUNG AN MARDIVDINBIUTIANUNA FeUsviliuianIn
AaesaInaamuIzlidanadaiulsinanislansuvaineus Suinannisldaoufinund Weson
umﬂaaaummm Redemptlon Gate fitviunald
3. {Jf\maau 7 fuenivilonsmunuiazAIANsaueIUTINIANS

o e

‘VN‘LJ ‘inmmm3@waa‘w’msm’ﬂfusuamﬂivmmmsmﬂmamaasmmagLLawsaamgmLLavmamﬁ 54/86
vyl
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Uspilunndadeifedossinflannsavilditelranunsasuiunsignelunauazteuly a vausii

l

Na9NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UTENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAY ;

Luaﬂawuﬂmamﬂm redemption gate UsEMIAN1TaEALuNTsIaRnAdasiunaInuUaIenIe Ay
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%%mwﬁvmeﬂmm
iwaamuwmaawuua Fudeueen wasmudadiu (pro-rata basis) summmiwaﬂwmaawuua“
Fudsueen o ’Ju‘vﬂsa Redemption Gate nsailulununafiiavesusemdnns uaz mmmﬂivimm
mamawuu,aumaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud

U‘iuﬂ”lﬁVlLﬂEJ’J‘Ua\m”mu@]

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInanusmaIRnsaanliunisidgegaliiu (Juiinig) : 1

5. ¥9ga : ES-GF-P
= o 3 v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvreduililduluaudsunamisestesinanfinvua (liquidity fee) :
namusI
gn3AssTleu liquidity fee liiufonas (vasyarwigamn) : 2.00
IUAZLDUALNILAN

a

seRuyamNIsMEAUMIEamUYeduisumeamueen limniTesay 15 vesadmingaugns

YDINBIU Way / visesrazaIn1shonsewthvamuliiiundy 30 Ju
155/ 86
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wdnnaeivavdouls
Uigndnnisazfiansanieniiu Liquidity Fee Tushsngegaliiiufesas 2 vesyarmbhoau lng
Ustmdansazamedng Liquidity Fee fidunifiuass yufssydugarinsnefumheamuvie
duasumeamueen LLavmaivavnmmiaamawmﬂmmmvLsmLﬂumﬁismuauﬂwmﬁa%
YIUAIUTBLANBINUTI et T T SRS SR Nt N Sy
U
Foanuans
- U3ndnnisveanudniiudsuntasng Liquidity Fee AGenifvataldmunasfitiavesTtninns
LLmiumuamwmammmmmmuimami immmiLiJasJuLLUaﬂsvmmmmsmaﬂwmsawuma
Fudsuoen LLav‘maivEJWL’JmmsaamawmsmmmvLismLﬂumﬁss:uLuamulﬂmmaawuwm
USTNIANIS Lmlummmammsmaﬂwsaauﬂaawmaamuaaﬂ wag/vieliiAuniissesnanie
asesiitvualilulasenns Tnsuigndnnsazamelunivdodviudiudeyanaamussuazivludues
VNS erunse B uiiviEndanistmun
- U3ndnanisveanudniiicvunseanBeandninamivas/violteuly wazdns Liquidity Fee fiunn
afunusezaINsiensemieamuy uaz/MieyarnsIeAumhamuvedudsumieasmy
ponle
. inwmsmamauawﬁmvmmammawmsaﬂmmmum (eah) snlflunisfiansanuazviednduls
Seasia 9 HiRentostunstiiedeso Liquidity Fee Tufurhnstu
msfasanldieiede
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Liquidity fee fiumnsinefluusiazTuinnisaifnnsly
\p30iiell
- UdndansagiiansaniGeniiu Liquidity Fee lnsfindnmstunisitasandulunuulouisuas
WUITIUSEMEnnsvun lagfinnsanaindadesing FAertos leun
1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lwﬁwSau%aﬂﬂawmw (transaction costs) 1 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmmsmaﬁmsm3WEJaumumuamﬂmmsﬂuﬂwsiﬂmammumiawu WAT/130 AUNULAL
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
Arldsneauiiiedes iusy
2) funuuazalidnenisinganssu REPO ilelauaniwadossesiugsnssuvueivg (i) was/vie
mumﬂumiﬂiuisumwmiauwuﬁmaﬂamummLasm
3) sefuyaAIMINeAumhsas Ui oduIAsUmhEamuUeen uaMEesEETnANTHBATEMLIE
aa‘vrwummaa‘mm&Jamumaamﬂamﬂuuiamamiaamawaﬂmw&J
4) ANNAGBIVDINBINUTIY LU ammaawaamwaawﬂaﬂmaamaa
5) WaSANTAIMNU uIamsmsamu maam’«auamavmmm‘uaqmwaawamu
6) Yadudu q forainiuluouian 7 Aansguanmagesvednnindinewusmamu

Ima‘uswammsm'«a‘wmsmﬂ%jﬁuamaﬂsvmmmimsﬂmamamwmaEJLLavmaammmLLavmams
Jssdumnadeiiiodeariiaunsovildiitelfarusasudunslamelunaasdouly o vausiy
°

- lunsafifinslfindesiio Liquidity Fee § UigvdnnisanunsaEeniiu Liquidity Fee Wianfiueinnis
Us‘uuamwswaaua‘wﬁmsammsmmmmavmaummﬂumi%m&mswaaumaqﬂawuiau (swing
pncmg) (&3) ‘mamnwmmmmmaumwaﬁmwmsawuwavwaumwﬂumwamwi‘waawum
oI (anti-dilution levies — ADLs) (1)) wavannselisufundosielunisuimsanudss
anmadesiuld

- lunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|meﬂuimvmﬂawmawu
asmlsﬂm:umﬂmmamaummﬂsvmﬂLwamimwaﬂskumna‘umm'«aLﬂmuﬂ‘umaa‘wmaawu‘v]m
Asawulunaamusialy LmamaulmlﬂmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1say
f1saunaiunisliaenndesiunasulatenis

19D UALNULAY
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Lmanawuﬂmsmﬂm liquidity fee US¥mInNTzALTiuNTsIidenAtoiunamuUaIen mmamaw
lmumﬂﬂawuﬂmamﬂ ImwLismLﬂummammumﬂmimaﬂwmsawumaauLﬂaauaamnmal,ﬂu
iﬂmmawuwawiwwmi TmsmmamﬂivimjmmﬂawuLLavwawmaawumumﬂm Feazauiy
ﬂ1mmmﬂmmmaﬂawuiamﬂﬂ LLavL‘Uuiﬂmwﬂsvmﬂmﬂwummmm

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

vdninausuazieuly

- USEMdansasimundas swing factor gegaliitiusesay 2 vewarmhuamu uavuTeninnisag
W15euLdenly Swing Pricing Fdu Full Swing Pricing %39 Partial Swing Pricing muma‘wuwm
Usendnns lneenilsdasslovdvesnemuuaziionieamududfy

« swing factor maﬂmﬂ,umiwmamLUu"Lﬂmqu&JmEJu,auLl,mmwuwmmmimuum JERIIEREAYS
ndadesing q Mferdes laun

1. muwuLLamﬂﬁum&mmmwaﬁm&miwaawmnawui’m (transaction costs) WU bid-ask spread ii
LﬂaauLLUaﬂUmmWaamsmi'waaumummmmﬂ%maluﬂwiiﬂmamaauﬂﬁawu WAY/YiT0 AUNULAY
mhmwamﬁaﬂmumﬂﬂawuimﬂmww (n38l feeder fund #%e fund of funds) ‘immmuwu
waw/vom e EuTiIdes Wusy

2. fuyuuazAlidnensyigsnssu REPO ilelafuanmagessesiugsnssuuuinlvg (i) uaz/mie
mumulunwﬂw%mwmaauwuaLwai’]aqﬂummLasm

3. ﬂﬁ]ﬁ]aau 9 foradniulusuian 7 Afansznuanimedesyesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussidiuaniladeiiiertesfiannseldfieliansasibunslanielunauastouly o s
1l .

« Swing Thresholds fiudnnistunsiansandulumuulevisuaguuinmsivsendanisivun lng
fvsananiladesing g fieades loun

1. @NNATDIVBINBINUTIY LYY amwmawaqmwaaumawuaamaa

2. WRSANNTAWY uiamﬂmiawu ﬁaamuamaummWuaqmwaawawu

3. ﬂﬁ]ﬁ]aau 9 foraAniulusuian 7 Afansznuanimedesuesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussidiuaniladeiisrtesdiannseildifieliansasibunslanielunauastouly o sy
1l .

- o vauglpvauenils UsEndnnis azldly Swing Pricing wieuru Anti-dilution levies — ADL wagunse
Thuiuaiesdielunmsuimsanudssanmagasdule

Foaauans

. Uiwﬁ]ﬂﬂ1isuaamuammummamamamm&Jaqwumﬂmum (&) anldlumsiiansanuazvizedinduls
Sadwie 9 mnmmamumﬂ%mawa Swing Pricing Tusuinmstu

- U3tmdnnisveanudvBiudsuniasng swing factor AGunifvatdldmugasfidevesuitmians
Lwﬂ,mmuammaaamwmmml’ﬂuimﬂmi

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]E?N’mm/]ﬁV]ﬁ]uU’]ﬂ’]%@VH’JEJ@W]UWU’]‘iuLQUWJEJL‘Uﬂ itmlfznLﬂuaamawmaawﬂmum
nsfiinisldiedesdio swing pricing LLavuswammiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazSedndulasowing 4 Mierfestunisliiaiesiie swing pricing Tuswinmst feiussndanisee
aa’guamﬁmiuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬂéﬁ
wisasile swing pricing luSurihnisiiu LLJJWﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
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maﬁuﬁwmaﬁuhimmsaL'%EmLﬁuﬁulﬁuaviwmiﬁnwmaawumﬁvmﬂﬁﬂﬁﬁamﬁﬂ;ﬂﬁﬁu Taile
Fumsdnassmiieasu szmLﬂul‘ummaawuwawswwms

msfasanldiesede
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuansnsiuluusas Suvnng Aifinnsld
\p309dleil

s[,uﬂsmmwmmmiwcmmﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guaa:uamezjasma‘mmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold 7iu3Eminnisimun Imwmamﬁnamwmsmwuammmﬂawummmmﬂuammiszja
NEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiauL‘Uaawmsawuaaﬂ (switch out)
ot srwagiBeniEmsiuanulunARivendanstmue

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

S92 DUALNULAL

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NIUUAIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
‘U‘iuIEJ‘UWU’e]\‘iﬂ’e]WI‘ULLauNOE]MU’JEJanouuﬁWﬂiU Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazdu
lﬂmwﬂiwmﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY

S19aLDUALNULAY

wdnnasLaziiouly
. UsEmdannsazfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 maqmmwmaawu
. UsmdannsazfiansaniSeniu ADLs ImamaﬂmﬂumawmawLUu"LﬂmuuT,&JmaLLayLLuamw
USENIANIIANUA ImamaamﬂmngiuL'U&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmu
N.8.6. LLaumaamﬂumwammiaamummawmaammumuwau 98 A13A1MUA ADLs factor 9
Ailedadladefiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamamwaaumaqﬂawu‘im (transaction costs) WU bid-ask spread i
LﬂaauLLanlﬂaﬂﬂmwamEmi'wEJaumumuLLauﬂwisuaﬂaluﬂWiiﬂwwammumiawu Waz/1se mumuLLau
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) iaummuwuum
m%maaummwum Hudu
2) muwuuauﬂﬂmmﬂmimﬁimm REPO LwaLaiuaﬂwwmaqﬁmwﬁiﬂﬁmmﬁﬂ,‘mm (6n3) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁumwmiauwuﬁLwai’]aqﬂummLam

ﬁﬁmaau 9 mawmmuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfumamaﬂiummmimﬂmamamamuaaLLavmaaummuLLaumami
UiumumﬂﬁwwmEJ:JGUENmmm:mamimLwas[,ummaamLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i .
« M5M9UA ADLs threshold dvdnaistunisfiansandulumuuleuigiazuuimeiusendang
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwumu 1 amwwaawaamwaauwnawuﬂamaa
2) waimmianmu uI&Jmst'iaamu maamuamaummmaqmw&Jauwad‘wu

ﬁﬁmaau 9 mawmmﬂuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
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[
v a

wtlusgninnisenaiansanldy suauaﬂivmmmimaimamaasﬂmaaLLavmaammmuLLavmami
Ussidiuaniladeiindearndiannsevildifieliaunsasibunslanelunaueasouly o sy
1l , .

- o veuglavauynils usEndanisazladly ADLs wiauiu Swing Pricing uaanansaldsauiunsasiioly
MsUEMsAAALsan MAaD L

Soarudns

. Uiwzamﬂ1iﬁuamauawﬁmvuwammawmaaqmmmum(mm) Wlilunsiasaniazrsennaula
1399674 9) mmmmamumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiadesilo ADLs LLaUinwmi%vmaamszjavamaawumﬂm'ﬂﬂiﬁﬁumiwmimLLavma
#aduladewne 4 Mfeadestunslidiaiestie ADLs Tufurimstiu sedussniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂmm{hjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂ;pwLﬁmmﬁnwmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmheamu Jadu
lUnumaeitisvesuigninnis

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ desilladlanilafian ADLs.
threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 1
uansnafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
LLavaULﬂaawmammm mamaﬂwmaawuuavaul:LJaau‘wmsawuaaﬂluﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3tMdan1sveanuAnSiUAsuuUasshs) ADLs idunituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwiwwmi'«avLﬂmwﬂwmaammumwﬂamaﬂawuiam
saz/vterivladueusTndansvitarumetemauiussndansimue

msfasanldiadesdie

. Uswwmwmwﬂma“Q%ﬂmsm%ﬁaﬂ%’miﬁaﬂtﬁu ADLs flumnsinsfuluusag Yushnisiiinisly
\n3ailedl )

. Uswammimf\]ﬂmimSsmtﬁ‘u ADLs ImaavLi’]umﬂ%mwwﬁuﬁﬂﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂawumEJUﬂU :uamm‘waauawﬁmmmammm fiffundy ADLs
threshold fiusemannsivun Imwmamﬁnamwmaaamaﬂnﬁsumﬂawummmmﬂuammiszja
NEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiyamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out)

Wil sway LaamﬁmimumLiJthmmﬁwmwmmmimmm

» USgMdansimun ADLs Threshold Imaima:uammalﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) mammi«zjwmaawuLLaUaULﬂaauLsmuasmmamﬂ’ﬁmsmwmaawuuavauLﬂaau PN

o M
Y

muww«mmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1‘145“’@U‘V|(§1’Nﬂ‘u
sL‘lJﬂiﬂWliJﬂWﬂ‘ﬁLﬂi@x‘liJ@ ADLs ‘Ll ADLs ‘1/|LiEJﬂLﬂUiﬂ%”‘lJ’]ﬂaUL"U’]ﬂ@\‘mu ’EJEJ’NVLiﬂm’WiJﬂ’WﬂGULﬂi@ﬂiJSUQJ

’Jmﬂ‘Ui"Z‘NﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/1‘U‘V|’Na‘UV|’e]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJ%EJﬂﬂﬂa\‘lWlﬂ‘Uﬂ’eNVlumaiﬂ Lﬂi’eNiJ’e]ulﬂ,J

lﬂﬁJ’J@ﬂ‘Ui%’NﬂL‘W@ﬂi’]ﬂNﬁ(ﬂ’e]‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaziasan
aiunslvaenndesiunamulatenis

S8 DUALNULAY ;

\ianaanuuaeniely ADLs U%ﬁw%’mmsazﬁwLﬁumﬂﬁaamﬂé’aaﬁuaawuﬂmww mudeyainlasy
el ﬂawuﬂmamq Immumﬂmummammumﬂmimiwmwawmaawuuauamﬂa&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi warATla
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o w

mﬂiv‘lsmummﬂamnuLLavwawmaamuLﬂumﬂ@y ImEJmLuumimmmaslmmmaﬂamuimmiﬂ Lay
Julumuitusemaniiea et

- MmsmruaeulnsadadnfalunssuamduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnaunsvIeAunagamu (notice period) :

naewuswN3LY

a

A v ' P ' ' 1 a ' ] o oo
LﬂJafgljﬂa'wuqE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'nﬂunqq : 15.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

rAIaUSENIan1salrmtdunan : 3 Suviinis

SUALLDUANULAY :

wdninauiiuaziouly
. Ui‘t‘i%‘ﬂﬂﬂ’]i%”ﬂ’mu@i‘“ﬂ”L’Ja’WINﬂEJMU’JEJaWIUMENLL’\NaN‘Vl‘mﬂEJ‘lJﬂ’WSIﬂﬂEJU%H’JEJﬁWIU (Notice
period) lﬂmmaﬂwu%awswwms LL(ﬂhJLﬂ‘L! Notice period aﬂammmmmiﬂuimams DI
uammﬂaaawmaawuwLssmLﬂ‘u%ﬂ,mmmaawu%awiwammi LLG]VLZJGY]ﬂ’J’WiJaﬂWJuGYWIﬂ’MUW
1ﬂu1ﬂiﬂﬂ’ﬁi®ﬂﬂi‘w%ﬁ]®ﬂ’ﬁﬁ]”L‘UﬂLNEJIU%UQ&@‘U%?U&UU‘UEJEJ@ﬂ’eN‘VI‘Lﬁ’JlILLa"’/ﬁiaL’JUi"ljﬂ‘UaﬂUiHﬂ
Fansvderumetemaduiiusendanisiue
« U3EM190n159131% Notice period sufuedesdielunsudmsanudesanineaasdu Toun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
Lﬂsamaau s]I@EJ‘Wﬁ]’ﬁﬂﬁi]’Wﬂﬁﬂ’]‘Wﬂaaﬂ LLa”/mamaamuamavmmWuaﬂmwaawmmulmm ‘uu M
A5l Notice period L‘W‘ENLﬂiENMEJLﬂEJQEJ’Wl@JL‘WENWEJIUﬂ’]iLLm‘U{]ﬂJ‘Vi’]ﬁﬂ’]‘Wﬂa’e]ﬂJ@ﬂﬂEN‘V!‘Ll 521@’&]’1‘0@]@\‘1
sLsszmJLﬂiaaudumimmimmLamamWﬂaaa dulaun Liquidity Fee, Swing pricing, ADLs Tu
amumsmmmmmawmL%mwwmeuLuaﬂmﬂmimsluﬂimzuwmﬂmaiﬂmmhmm“am e
Mi@@ﬂﬁ]maﬂ‘lﬁ’JMﬂ‘ULﬂi@ﬂMEﬂUﬂ’WiUS%ﬁﬂ’mﬂJLaﬁﬂaﬂ’]‘v\lﬂaaﬂ EJ‘LJI@LLﬂ Redemption Gate Iuﬂim‘ﬂlﬂ
immvmﬁmwaﬂmwﬁlwumaiumewammﬂaaau L‘W’e)L‘U‘L!ﬂ’]i‘U“’a’e]ﬂ?ilﬂﬂ@ﬂ%ﬂiﬂaﬂﬂ/m bb§YE
mamﬁmaﬂ‘zﬁammﬂiama Side pOCket LM@W?’W&’WNG‘IU@‘U’WS“%U malmmmsmmmEﬂmmaiwmw
SHLNATUNG maawmaﬂﬂmmuLﬂsamaiumsusmsmmLamam‘wmaﬂ EJ‘LJlﬂLLﬂ Suspension of
Dealings L:uaumSﬂivwumaamwmaaﬂmssammﬂawm warn5kY Suspension of Dealings awilu
i‘“IEJ‘UUG]EJﬂENV]‘ULLa NVI‘L!’JEJ@\‘I‘WL!‘W‘ENﬂQEJEJI‘LJﬂ’e)W]ULUUﬁWﬂZU

g
a a

YOATIUAND

- Tunsdifisin1sl4 Notice period LLavummwﬂvmaﬂmLﬂiawaaums inammimaamuammv
UFtiRfudsitldan Notice period u‘lJL‘U‘uLﬂEJ’Jﬂ‘Umﬁﬂ%iﬂGY]EJ‘IJﬂGfLUTlJVWI’]i’]EJmim‘c’J Wil Ustn
Fanse1afiansanld Notice period sauffuipsesodu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings TSR ERIGE R LI
- U3smdnnisveanudvdiuasunias fvunszeznandifiiomieasmusoudsamihisunisldaou
weaswu (Notice period) iwmmsLﬂasuufdamamﬂwﬂaaawmaawulmmmaywuwawiw
$anns usllsiifiu Notice period aaamnmwummuimammavi:umwmmamsuummmmmlﬂuimqms
lagusgninnisag UmLmalwmaasnmummauanawusmLLa Suledvesuitminnsudernunates
NaBUTUTEMdANIS e
. inmmisuaaﬂwawamwwauamawmaaqmwﬂmum(mm)uﬂiﬂumswmimLLavmammmﬂa
139979 9 HiRetostunisliiatosile Notice period Tufurimstiu

nsnsanloia3eile

aa _ a = v . . PN 1 ) i v o A v
. inmmiavmwﬂma Hanansanienty Notice period NunnsnsriuluwsiayJuvinnisninsly
\A30silall

a v o . . a % a I

- Ustmdnnisenaiansanltuaz imuaszeziian Notice period tneiinannislunisiansanduluns
ulsuiguazuumeiivisndanisdmun laefiansanaindadusing q Aneades laun
1) ANNARDIVBINDIVUTIL 11 amwmawawswaawﬂaawuaaﬂsaq

2) wasmmiawu ‘LJIEJUWEJMS@WI‘LJ maamuamavmmmaamwaau‘wawu
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3) Uadedu 9 Nenrafintulusuian NiNaNsENUaANINAGEINRIMANNTNETINBUTINAMY

‘VN‘LJ ‘inm@miawa‘w’msm’ﬂmauaﬂivmmmsmﬂmamaasmmaaLLavmaammmuLLavmami

‘Ui‘“LiJ‘Lm'm‘ﬁ‘WEJVILﬂEJ’JGU’eJ\‘lLVI’Mﬂ’WiJ’ﬁﬂ%W‘lﬂLW@iﬁﬂ?N’]iﬂ(ﬂ’]LUUﬂqiiﬂﬂWEJIULUaWLLa N’E]‘LJVLGU 8 VEUTUU
l

NaNU3I feeder fund waz fund of funds Lilanawuualen1eilinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITAL mLuumﬂmaamﬂaaqﬂUﬂmqumamq mmam
vﬂ,miumﬂ NI UUaIENIg Ingldnannns best effort mmawmamﬁ]%maqLma’;wmﬂaumimaﬂu
AWMU Y38 LUuliJmmawuasuawwmmmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLaULUuVLUmamUsumﬁwmmmmm‘wum

WATUATTVEAUNLIERNY (redemption gate) :
nesusIMIIY
waunsYeRuiteasulidnIdesas : 20.00 vewarmindAuavSueneuT
TngusEndanisazldimanunisuieunlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

192D UALNULAY

wdnnasLaziiouly
« UTEAANI598AIMUA Redemption Gate Talsnindewas 20 mawammwaauawaﬁuamawu bl
wazdunisnsrwandulunisivsimannisiivun
« UTENIANI5I¥ANUA Gate period g4gn laiifi 7 Juvihnis Tuisay 30 Tu mus1eazdenionns
mmmwulﬂmmﬁwmwmm'imvmm )
< lunsdiiussmdnnisimundeulufieUsianunisailduniene Gate threshold Tunseisanana
Redemp’uon Gate ﬁ]ﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawuamammﬂaqwu
msmﬂuuammwaauamammmmaaﬂawummLmﬂumamnmﬁ Gate threshold wmwwms
AU Imsm uam%mwmaaqwuammaqﬂawummmmﬂmmmisnavmaaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAUNLIEATU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
. inmmiavwmimmwumﬁmﬁwamuwmaawumu Redemption Gate TnenIsiadun
dnau (pro-rata basis) suaqmaﬁwzjaﬂwmBawuLLavaULUaauaaﬂ o0 Juiild Redemption Gate
« UTE9ANI5813NA5UNMUA Redemption Gate W gate period TuusazaSaunnaeiuld us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnninszdumwad
seylilulasenns i}
. mmiwamwmaawuuauavLﬂaauaaﬂmuwmaa vsundnnisazihluvisienistuiuviinissude
ﬂwmaawum"l,ﬂ 'nmumaﬁwaﬂwmaawuu,auafuLUaauaaﬂ’memammu (pro-rata basis)
Imalmmiammmmau wawaammiwnaﬂwmsawu Vil maawmaawummmsmanméa%’us?j
ﬂwmaawuuauauLﬂaauaaﬂmuwmaalm “ZNLUHVLIJGH?,JNQUVLEULLau’Jﬁﬂ’liﬂin%ﬁmﬂﬁﬂﬂﬂuﬂ
. inmmiavmmiiuszjaﬂwmaawmmuauLUa&Juaaﬂ"meu Redempt|on Gate musIASUTORY
wmaawu o aummiiwaﬂwmsawu ail nmmmmmnawummwmaal,‘wmwa UTENIANITUD
amuammuﬁwaﬂwmaawumaauLﬁaawmaawumumw Redemption Gate fiuszneld
. inmmiﬁ]uLLﬁ]ﬂwmawm&JawumwLuaum{tﬁu Redemption gate Ing/laidndgn
Tuﬂﬁmmmﬂmmmm Redemption Gate 1 ] UsemdanisonaliTufuaiesiielunmsuimisa
Fosanmaaesduls
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Foanans

- U3tmdnnisveanudnsildsuulas Snsn Gate threshold saudadsunlas sate period Ténu
fagilaveIusgnIAnTs Lwﬂ,ummw Redemption Gate Guummvuiuimami uazlaiifiu Gate period
gean fszylulasanis 9 il ima%aamﬁmsmmmmﬂﬂmmﬁmiwammimmm

. Uwmmmsmamaua‘wﬁmvawaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsudsuulatiuiniadifiun1sseninenisyi Redemption Gate i n1s
nLan Redemption Gate AoUszeY nmﬁﬁmum msliasestioduuny Redemption Gate uag/ %130
2 Redemption Gate iy () siail Iummwium;mmmvmmmwmsawu’iumwmaa
e Uswa]mmsm%wmimsmLaﬂmmmaﬂwmaamumwmwmqaﬂuimmi wazwdaoniiy
awumﬂamaﬂmaﬂmaimmsm

. ‘memmimamauawﬁmvmmammawmaaqmmmum(mm) wldlunsiiasanuazusedndula
139969 9 Hindestumstiiedasiie Redemption Gate lufurhnisiiu

msfasanldiesede

- Uitmdansaziduglinafiiafiarsanidonld Redemption Gate Aumnssruluudas fuyhnsiing
Tndedlod

- U3EV9nN19819W15807 1% Redemption Gate La‘wwsﬂiajﬁﬁﬂa@mmim%ﬂﬂa nIpUsTUN
aoun1saienvrliund TneusendaniseratvuniteuluiieUsianunisalitldunfcne Gate
threshold 191 Ingfiansanandadesite fAedes Toun

1. anurunulunandevenswgau

2. ANNARDIVDINAIANINGAUINAIINNILUNF AN MARDIVDINBIUTIANUNA FeUsviliuianIn
AaesaInaauIzlidanadaiulsunanislansuvaineus Suinannsldaoufinund Weson
umﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenivilonsmunuiazaIANsRueIUTINIANS

il ‘inmmm3@waa‘w'«a'1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami
Ussifiuaniladefiindesriiasnsevildifieliaunsasibunslanelunauesouly o sy

l

N2NU3I feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

Luaﬂawuﬂmamﬂm redemption gate USENIAN1TATALUuNTSIaRRAdRIfUNBINUUaIENIe ANy
Guamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁyNumﬂmm
'i‘U“(IE]ﬂLJWLJ’JEJanULLa Fudeueen wasmudadiu (pro-rata basis) summmiwaaﬂwmaaqwuLLaw
Fuwdsueen o ’Ju‘vﬂsa Redemption Gate maLﬂuIUmmawu%awiwammi 1L mmmﬂivimm
mamawuu,avwaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiammaiﬂ wazdulumud
U‘i”ﬂ”lﬁVlLﬂEJ’J‘UENﬂ”IMUG]

- mshivenialisudefuniteamunumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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6. AL : ES-GF-E
] ° v o & vu L QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuiliduluaudsunavisestesinanfinvun (liquidity fee) :
nausUII
ansnAsIsullen liquidity fee liliiufonaz (vasyarmgamu) : 2.00

Az EARUAY ;

syduyarIMseAUmhEamuveduAsumiisasueen lisninesar 15 vosarmindauans
VDINBINY Wty / maivﬂmmmﬁaamawmaawuimmumw 30 Ju

wdninasiuasclouly

UigmdansagfinnsanFeniu Liquidity Fee Tudingegalsiiiuiosay 2 vesyadmiigamu lng
Uitmdnnisazilamedng Liquidity Fee fiFunifvase yufssyfugarinsnefiumheamuvie
dundsumeamueen uay ‘mm”a”nmmiaamawmammmvLssmmumﬁismuauﬂwmﬁa%
YIUAIUTBYANBINUTIM wae/vomadiulssuesUssninnsiorume e uiiussndnns
AU

Foaauans

- U3Sndansveanudvsiudsuulasdng Liquidity Fee AGunfvasaldmunaefitiavesTtminms
Lmiumuamwaqammmmmi‘ﬂuimami saummquasJuLLansvmwammﬁmaﬂwmﬂawwsa
Fudsueen LLavmai”ﬂ”nmmﬁaammwmaaamum”LismLﬂumﬁiiuLuamuiﬂmmaawu%aa
USENIANT LmlzummmammsﬁmaﬂumaauLﬂaﬂwmaaa@uaaﬂ wag/vislsifuninssesnanie
asasiifmunlilulasenis IngusndanisaziUamglumilsdedviudiudeyanomuuuazivludves
U3Endnnsviieriumsemnduiiuismidanistiviun

- U3tmdnn1sveanudnsiimmuaseasBeavdninaueiuag/violteuly wardns Liquidity Fee fiumn
safunusTEzaINsiensamIEAImY Laz/MEeyarNsIeRumhamuYsduAsumiiamy
ponld

. inmmimaamuawﬁm”mmamamawmaaamummﬁuﬂ (&dh) snlflunisfiansanuasvisednduls
Soasia 9 Hietostunsliintosio Liquidity Fee Tuswinmstiu

msisanlfiedosdie . .

. inaﬂmiwmwﬂma faNasadentd Liquidity fee Munnsnsiuluwsiayiuvinnisninsly
RN

- UStdnnisaziansaiseniiu Liquidity Fee Tmeiindnnistunisiansandulumuuleouiouas
wINeivdEndnnnstue Imaﬁﬁ]’ﬁm’m’m{]a{]’amq q Aol léun

1) G]‘LJ‘VI‘LJLLa”ﬂﬂ‘ijmEmﬂﬂ’]i‘iﬁ’e]‘mfmiwﬂﬁu‘uadﬂawmi’m (transaction costs) W bid-ask spread 7

L‘UaEJ‘L«!LLUﬁﬂI‘Uﬁ]’]ﬂﬂ’]i‘?I’e)‘lﬂEJ‘1/|i‘WEJa‘um‘LWIULLa°’ﬂ’11‘?1?]’1EJFLUﬂ'ﬁ‘Jﬂw’]aﬂﬂQUﬂ’ﬁﬁ\Wlu UaL/%3o W‘U‘Vl‘lJLLa‘”
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miszmwamisnmumﬂﬂmmiwﬂmamﬂ (n58i feeder fund %38 fund of funds) mmmmwuLLav
mhmsaummmm Huduy
2) mu‘wuu,avm‘[mmamimﬁimsm REPO LwaLaimamWﬂamiaawﬁimsmmsﬂmm (69) uaz/vse
mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLa‘aa
3) 3~muammimaﬂwmaamumaauLﬂaswmaamuaaﬂ LALVTDTEELIAINSHBATEINUNY
awummmammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) amwmaawmﬂmmiw 2 amwwaawaamwaawﬂaqmaamaa
5) waimmiaqm uIamsmsawu maamuamavmmm‘uaqmwaawamu
ﬂa%au 9 wmmﬂmuiuamﬂm ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Usvmumﬂﬂa%wmmsuaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmalunmua Gouly o suzuvuu
°

- Tunsdififinmsléiedesile Liquidity Fee u inammsmmmlﬁsmﬂu Liquidity Fee danduennns
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&Jm‘waaummﬂawuiau (swing
pncmg) (a3) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamwi‘waawum
NBINUTIM (anti-dilution levies — ADLs) (83) LLa”ﬁ”liJ’liﬂl‘Ui’JﬂJﬂULﬂi@ﬂu@IUMS‘Ui‘Mﬁﬂ’J’mLﬂEN
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee u HUA1N Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawawLﬂmuﬂumawmaawwm
mawﬂunawumaiﬂ LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAY

Luaﬂawuﬂmamﬂm liquidity fee UﬁwammﬁaumLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwwmﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLaULUulﬂmmﬂiwmﬂmﬂmmaammm

9 ' [Vt ay o =] v ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wElﬁquﬁﬂ')E@mmimu?ﬁu‘VIaxwauﬂuw‘iﬂum5°Ua°lJ'IEJVIiWEJ§u‘IJEl\1ﬂEJmu‘J'JSJ (swmg
pricing) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

NUALLDUANULAY :

wdnnasLaziiouly

« UTHNIANITALAAUATHT swing factor aaaﬁﬂ,mﬂuiaaa“ 2 YDIAAMUILAIYU UarUTTNINNTIE
Wsudenly Swing Pricing Ay Full Swing Pricing %@ Partial Swing Pricing G ELIRLE
USENIANTT ImEJmmmﬂsﬂmmamawmm waawmaaammﬂumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamEJLLa‘vLmewmwammim‘wum Tnefiasan
ntadesng 9 Pfeatos 1mm

1. muwuLLa”ﬂﬂ,‘UmEJmﬂmiGUEJ‘UWU%iWﬂausﬂaﬂﬂawumu (transaction costs) 11 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmmsma‘msmi‘wsJaumwuLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 mu‘muu,av
ﬂﬂmmwamiaﬂLﬂumﬂﬂawuimﬂmama (n36l feeder fund 3 fund of funds) i’mmmwu
LLav/mamﬂﬂmsJauwLﬂwuaq Huduy

2. (ﬂ‘u‘V]‘uLLﬁ‘“ﬂ’ﬂ‘U’«J’WEJﬂ’]iV]’]ﬁiﬂiiiJ REPO L‘WaLaiuaﬂmmawaasuasnssmmdww (3) uaz/vse

mu%uiuﬂ’liﬂi‘lﬂ‘ﬁm%ﬁ’]iEJ‘UW‘UﬁLW aﬂaaﬂumm LaEJ\‘i
%11 64/ 86



namuIUAdaNaU34 GIS Global Bond nan

3 {Jmaau 9 WQWQLﬂﬂ‘?JUINBUWﬂW ‘vmmaﬂivmamWﬂaawawaﬂmWWﬂawuiamqm
‘VN‘LJ ‘Ui‘hmammiawwmim’ﬂmauaﬂivmmmimsﬂmaLmasmmaaLLavmaammmuLLavmami

v
o

Uszdiunndedefifetowiniiansnsovildiieldansadiumsiamelunauasdouly a vasiy
1l .

« Swing Thresholds findnnislumsiasanduluauuleuisuaziuinisiiussninnisiiun g
fvsananiadesing g fieades loun

1. @NTNARDIVBINBINUTIN LYY amwmawmmw&Jauwﬂmmaaﬂsm

2. WaSANITAINU uIststiawu maamuamavmmmaqmwaawawu

3. {Jf\maau 9 Forafduluouan 7 AnanszvuanmAgeue AN NnowusImamU

il ‘inmmmimawmimﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaaummuLLavmami

v
o

Usmifiumntadeiiiiendesrhiiaasaridiiteliausasidiumsldmelunauasdeul o vazdy
l ,

- o0 vzl nils uSEndans aglidld Swing Pricing wiauru Anti-dilution levies — ADL W#g1150
TH5unuesasiialunisusmsanudesaninaassaule

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum (tndl) snldlumsfinnsanuagviedngula
Seasia 9 mﬂmmmﬂumﬂmmama Swing Pricing Tufurmst

- UtndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunaeidavesusimians
LLmiumuamwmamwmm@mu‘[mqmi

. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesio swing pricing Tufurimstu seiuismianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwLszjﬂmszjwmsmwumwmmawmu
mamummsuulummsaLssmm‘uuulmLLaviwmi%wmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesudtninns

msfasanldieiede
. inammi'«mﬂumma fifafinsandenld Swing Pricing fiusnsnsiuluusiasTuvinnis fifinsld
\p309dleil

sL‘lJﬂiﬂWlUiHVl%ﬂﬂ’]iWﬂ’]imﬂsﬁ partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja
NEaYU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)
ot sreagiBeniEmsiuandulunARivendanist e

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY ;

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬂ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NIUUaIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
Usviasuwuaaﬂawuuawmwmﬂawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&m’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazdu
lﬂmwﬂiwmﬂmﬂa’maammu@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswNILY
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ansngegaliiudosas : 2.00 veayaA gAY

19 DUALNULAY

wdninasLaziiouly
- U3¥MIANT5aEaNsaNBeniu ADLs ludhsnasgaliiiudesay 2 vesyarmiieamu
. GMdnmsasinnsanGeniiu ADLs Tassindnnnslunsissanidulymuulsunenasiuamad
USENIANITAAUA LAy aEmWEJIGm;]T”LUEIULLa“VﬁaU‘i‘”ﬂ”lﬂLLa maummqﬂgummmumm
N.8.0.4aEVs0aNIANUTENIANITAIULAE S MUIBUNLS111A8U V19l Msivum ADLs factor 3¢
Ailsdadadefiieatos Toun
1) Gl‘u‘Vl‘uLLa”ﬂ’ﬂ‘lﬁ]”lEJ’mﬂﬂ’]iGUE]‘U”IEJVlSWEJE{‘L!SUENHENV]‘UTJ%J (transaction costs) Wy bid-ask spread i
LUaauLLUaﬂUmﬂmwam&mi‘w&Jaumu‘muLLaWﬂﬂmwsﬂumﬁﬂmammumiawu WAZ/Y38 AUNULAY
ﬁﬂszmwamﬁaﬂmumﬂﬂawuimﬂmww (n38d feeder fund %38 fund of funds) i’mmmwuu,aw
rldeauiiAnatos dudu
2) FuyuuarA1lEI18N15YNgInssy REPO LwaLaimm‘wmaaimwﬁiﬂiimmfﬂiwm (03 way/v5e
G]uVIqumiUiUGL‘UGﬁ”lﬁﬁ’eJUWUSL‘WE]‘f]ENﬂuﬂmllLﬁEN

ﬂa%au | foradniuluowan 7 vmmaﬂiwmuam‘wﬂaawawaﬂmw&Jvmaammmawu
Wil inwmiawwmimﬂmamaﬂawwmmamﬂmam%swuaaLLa EVSOAUNATIULAE mami
Uspduantadeiiiendesrhiiamnsoyldiielraunsosidunsianglunauasiouly o vty
i .
« M3A1%UA ADLs threshold dvdnnistunisiansandulumuulevisuasuuineaivsevninnig
AU LaguSENINNITIE ﬁwﬁqﬁa{]ﬁaﬁlﬁaﬁmﬁLﬁ‘msﬁaq Taun
1) a0 NARBIVBINDIVUTIN 1Y amwmawaqmwaauwﬂaamuaamm
2) WasANTAIMNU uismwmiawu maamuamavmmmaamwaawawu

3) Yoy g fonadniuluowan 7 vmmaﬂiwmuam‘wﬂaawawaﬂmw&Jvmaammmawu
mumwammiawwmmﬂm suamﬂi‘"mmmimaﬂmamﬁ]ﬁmmaaLLa SVSOAUNATIULAE mami
Uspdiuantadeiiiendesrhiiannsoyldiielraunsosidunsianglunauasiouly o vaedy
1l . .
- o vauglnvuenils vsEndnnsazlaly ADLs wiauiu Swing Pricing uaanunsalisiuiuaiesilaly
MIusmsaudssan naaosauls

Soarudna

. inmmimaamuawamwmmauamawmaaamumsﬁu@(mu) wlglunisiasanuavssedndula
139979 9 mnm‘uamumﬂ‘ﬂmawa ADLs ’lmummiuu

. Uiwamﬂ1'u?GUaamua‘wﬁmwmm%wmaawwmivNumm‘m imlfmLﬂuaamammaawu’imum
msfsinsldiasesilo ADLs LLawmwammiavmaamammamwumaﬂmﬂﬂ‘lfﬂumiwmimLLavma
Faauladewng 4 Mieatestumsidiaiesiie ADLs Tufunisty Sadussviamsveanudniiiesl
LUaauLLanmimLuumﬂm q fildmiiunsviesaaulaluudiiisatestunisiiedesiie ADLs Tuu
¥t meﬂmwaqmmgmmﬂmsnawmEJmmumwmmamamumamummﬁuﬂmmmsaLﬁem
NuRulduazsenistontiuauitise sipdanoniulailgdy Lildsunsdnassmheamu Jadu
Taunasiidavesuigndanis

. inmmimaamuawamwLiaﬂmu Anti-dilution levies — ADLs mﬂmm‘miwamwammammuaw
amﬂaawmaaamm mamaﬂwmaawmmwauLUaawmaawuaaﬂ desillailanilafiAy ADLs
threshold fiugdmrnualy 'mmmwﬁmmisuam’guawamvwmimmmuﬂamﬂmmaﬂmu ADLs 7
uansneriule warvoanuansTsditoruuadiudnlunsduniiueny ﬁwmiwmi%mmaawu
way amﬂaawmaawum MiamaﬂwmaawmmvauLUaawmaawuaaﬂluﬂimmummm
Lmewmwammsavm‘wumlm

. U3tdANsveanUANSIUAsULUaIRsT ADLs TilSunifiuass lanunaeiitavesuseniang usild
Lﬂuamﬁaaawmwuml’ﬂuimqma IﬂamwmmiavmmLmﬂwmaawaumuﬁuauaﬂmwuim
saz/verivladuesuiTninnsvitarumetemsauiustdansue
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msfasanldiadesie
. Uswwmi'«mﬂwﬂma“Q%ﬂmsm%ﬁaﬂiﬁmiﬁamﬁu ADLs flumnsinsfuluusag Yushnisiiinisly
\n3ailedl )
. Uswwmimfﬂﬂmiml,‘%sml,f‘m ADLs ImaavLﬁumﬂ%mwwvﬁuﬁwﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwu’mawuawﬁmaaﬂawumEJUﬂU :uammwaauawﬁmwmmmﬂmm fiffundy ADLs
threshold fiusemannsivun Imwmamazjasmwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
NEaWU (subscription) ‘U’m:uammmmﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil svway LaamﬁmimmmL‘LJ‘thmmﬁmmmmmimmm
» USEMdAnsimun ADLs Threshold Imaimamammalﬂu
1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2)y mammwwmaawuLLava‘uL‘UasmLsmuasm'mamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
ﬁwiwammiawwmimmmm ADLs Threshold (1) uag (2) Tusedfufisneiu

- Tunsdifitinnsiiedasile ADLs 4 ADLs ‘v|Lsamﬂuimvmﬂawmawu amqvl,sﬂmumﬂﬁmmamauu
'J@mﬂsvmﬂLwawiimeamvmmﬂawawmmﬁuuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ \n3osileblsl
lmmmmhvmﬂLwaamwamauLmuiwﬂawwmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaziasan
aiunslvaenndesiunaulatenis

19D UALNULAY

Lﬁaﬂawuﬂawmﬂ% ADLs U%ﬁw%’mmﬁavﬁwLﬁumﬂﬁaamﬂé’aaﬁmawuﬂmama mm%’auaﬁlﬁ%’u
270 ﬂawuﬂmamq Imsmmsmmummammumﬂmimiwmwawmaawuuavamﬂa&meaawu
N ViSeUEAUNIIEA LAY amﬂaawmaawuaaﬂ maLﬂulﬂmmawuasuawiwmmi wagAnils
mﬂiwiwwuaaﬂawmLLa“maawmﬁJawuLUumﬂm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ way
LUuliJmmUi“mﬂmmmmmmmﬂ

- MmsivuaReulnsadadnialunssumduigAuniieau
Sy Y ¥ - ' . .
szezadedsdrmiinnaunsueAuniaeamu (notice period) :

nawusIMIlY

a

Wagfiantlgamudaenislanauniigasuyaiiundt : 15.00 % Yesyanmsngaugns

q

14 14 a o o ' ] [
ALABIAIUIYNAANTITANKUNUUNIAN : 3 TUNINIT

S92 UALNULAY

wdninaTkazieuly

. inmmiavmmmumna’mmaa‘wmaawumaqmewmﬂaumﬂﬂaawmaawu (Notice
period) immmaﬂwu%aqmwwmi ustlaiiAu Notice period aqammmm@lﬁiﬂmams FINDIA
mmmﬂmawuwawuwL‘i&mmua‘aﬂmmmaawua%mwwmi LLm"LaJmﬂ’gmamﬁuummmum
lﬁuiﬂiqrmimauwmmﬂﬁmLU@LmaluwuqaasnmumusuamﬂawusmLLau/manulsmﬁuawiw
FansvSerunstesmBuiivsendanisimun

- U3tmdnn15enald Notice period Saufuiaesiielunisudmsanandssaninagesdu Wiun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATEG!
w3esilodu 4 Tnefinnsaninanimaaes LLau/mamaamuam’;ummmaqmwaaumawﬁlmmuuu ol
n514 Notice period L‘WENLﬂiaﬂu’aLG]EJ?E]’H]VL?,JL‘WEJQW@IUﬂWiLLﬁlﬂﬂfUW”Iﬁﬂ’]Wﬂﬁ@WENﬂENV]u Fao19k 01
Tutuaiesdiolunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁuwuwuwmeuLummﬂmimsﬂuﬂimmwmﬂmaﬁmw"l,ummuau uay
wionadeddiuiedosislunisuivnmudssanwages Suldur Redemption Gate Tunsaifils
FutszamnovannindliviuvSolsiilosesenisldaeu L‘W@L‘U‘L!ﬂ’l'i‘liuaaﬂ’]iVLﬂﬂEJUMU’JEJanu uay

WEE]@WQG]ENSL"U?JMﬂULﬂiENM@ Side pocket LM@W?Wﬁ’]’iNﬂ‘UWU’ﬁuMU maiummmmmmsﬂmmmwmw
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GHINISGRIAG vi3eenadedlifmtuiniesdielunsuimsanudssaninages suldun Suspension of
Dealings L:ua:umsﬂikumaammaaﬂimasammﬂaﬂ‘mu wazn13lY Suspension of Dealings 2z1du
Uszlovisonaanuuay wmaawuwmmaa’iuﬂawuLﬂuamm

2N

YDAIUAND

aAaa

- Tunsdifisinisld Notice period LLa”:ummnVl’ﬂﬂ/imaﬂﬂJLﬂiamaa‘uma Ui‘lﬂ%%ﬂmi%@m?uﬂ%ﬁ%%”
Ugummﬁmwimm Notice period ‘uuL‘U‘ummﬂ‘umm‘vﬂmmuﬂﬂmslmuwmiwmimﬂ Wl Ut
Jnn1so1aNansanly Notice period sffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warviolnsaedlodu 9
- U3tmdnn1sveanudnsisuntas mwumvﬂ”Laamma%maawummLL’«J\‘ia’Nwmﬂaumﬂmau
nhgawu (Notice period) mmmmilfdaEJuLLUa\‘laJammiiaﬂauwmﬂaﬂ%ulmmuﬂaﬂwu%awww
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimqms
ImauswwmsavmmLwsﬂwmammummamﬂawuimLLa Laulﬁzm‘ﬁawwmmmimamumwaﬂ
NeBuvIEnInnisimun
. ‘Ui‘hwlﬁmmi‘Uaamuawﬁm”uwam%wmEJaﬂ‘V]‘Lmﬂ%uﬂ(mm)uﬂ‘i’ﬂumiwmimﬂLLavmama‘lﬂ,ﬁ]

13996119 i VlLﬂ?J’JSU’ENﬂUﬂ’ﬁI‘ULﬂiENN@ Notice period IU’J‘IJW]ﬂ’]i‘u‘U

nsfinsalfiedesdle
. inwmi'«avmwﬂmaM%ﬂmsmtﬁaﬂ%’ Notice period Awananafiluusiag Suvinsaisinsld
\A3D3ilall
- Ustndnnisenaiiansanlduazimunszezinan Notice period lneilnannistunisiansanduluni
ulsueuaruuInsiivdsndanisiivun Tagiansanandadosing q AAeados leun
1) AN TNARDIVBINDIVUTIL U amwwaawmmwaawﬂaﬂmaamaa
2) WaSANTAINU uIamsmsamu maamauamavmmm‘ummwaawamu
3) Hadedu 9 Forafduluouan 7 Aansgvuanmagesvednnindinewusmamu

‘VN‘LJ ‘inmmmiawa‘wmim’ﬂmauaﬂivmmmsmﬂimammsﬂmaaLLavmaammmuLLavmami
‘Ui“’LiJ‘lm'm‘fjfU‘UEJVILﬂEJ’JGU@\‘IL‘1/|’1‘1/|?1’13J’15m/1’11®LW’eﬂVIﬂ’WiJ'ﬁﬂfﬂ’]LU‘Uﬂ’WﬂﬂﬂWEJIUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period US¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUaIENIg Ingldnannns best effort mmammamw FOILIIANULINDUNTVIUAY
MR Y38 LUuliJmmawuasuamwwmi LLavmuamUvastuusuaaﬂawuLLawmwmﬂawu
Lﬂumﬂm ImﬂmLuumimumaimwasuaﬂaﬂwuiauwaiﬂ LLa“’LUuVLUGl’quUS“’ﬂ”IﬂVILﬂEJ’J‘UE]\‘Iﬂ”MUG]

WATUATTVIEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRuitasulidnIdesas : 20.00 vewarmIndAuavSueneuTY
TngusEndanisazldimanunisvieunilsasmuliiy : 7 uinis
Tunnsaurian : 30 Tu

S19aLDUALNULAY

nannNLayauly
- U3tMdnn139zsviun Redemption Gate lilshnindasay 20 YDIYAAMTNIRUAVIZVRINBINU AN

i'lﬁJauL@Uﬂ’)ﬁﬂ’]‘iﬂ’l‘u’)mLUUIUG]']&J’JSV]UiHVH]Gm’]‘iﬂ?ﬁu@] .
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- USENInN139Eivun Gate period asan Lt 7 Juvins Tuusag 30 Ju suseasdenisnig

mmmﬂulﬂmmawmwmmmsm‘wum )

. s[,uﬂsmmwmmmimmmLﬂauisuLW@EQ%amuﬂﬁaiﬁhJUﬂaé’a&JyGate threshold Tunseainsnany

Redemption Gate a%ﬁawwi’wﬁms%msimﬁé’ﬂa'awamam%amwu’aaawuam’%mmﬂmm

msmmmam‘w5wsaua‘1/|ﬁm1ﬁmsuaﬂﬂawuumLmﬂumamﬂm’] Gate threshold fussmdanis

fvin Tnedi mam%amwwuwawuawﬁmmﬂawummmmﬂuammiézja‘vimaaﬂ‘wu (subscription)

U uammia‘uLﬂaswmaawum (switch in) YinceyarIN1sUIeAUNLILamU (redemption) ke

wﬂmwammiauLﬂaswmaawuaaﬂ (switch out)

. Uswwmwwmimmwumﬁmiiwaﬂwmaaﬂmmm Redemption Gate Tnensadenny

dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate

- U3gndannsenafiansaniuue Redemption Gate wag gate period TuusazaSaumnseiuld us

Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud

szylilulasenis )

. mmimjaﬂwmsmmLLavaULﬂaauaaﬂmwmaa viwndansazihluvisenisluiuiinissuie

Aumhaudaly mmummiwaﬂwmsm‘muLLava‘uLﬂaauaaﬂiwmmammu (pro-rata basis)

Tnglslfinmsdnaduriou- wawmmmiwaﬂwmamm Wil maawmsmmmmsaamaﬂmmi‘uéﬁ

ﬂwmammuavauLﬂaauaaﬂmuwmadm Fafulumudieuluuayitnisfivisndanistmun

. UswwmwmmiiwaﬂwmﬂawumvavuJaﬂuaaﬂimﬂu Redemptlon Gate musIASUToRY

WiEamY wmmiiwaﬂwmaawu Wil Vuusinsdiinesuiianimadeaiisame Uitnianisve

mauawﬁmvswaﬂwmaamumaamﬂaawmaawumum’] Redemption Gate fiuszneld

. memﬂmvLLaﬂ,maawmaawumwLuaumﬂﬂu Redemption gate lng/litndn
unsdifisinsiedesdio Redemption Gate 1§ U3sinnsonaldsuiuedesielunsusmsa

Aesan nagesdule

Foavuans

- U3tmdnnisveanudnsildsuulas §nsn Gate threshold saudaUAsunlas sate period Ténu
fABaveIusTNIANTS Lwﬂ,mmmw Redemption Gate mummvuiuimami uazlaiiiu Gate period
gean Mszylulasanis 9 il ima%aamﬁmimmmmﬂﬂmmﬁmiwmmmimmm

. Uiwammssuamaua‘wﬁm%waﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsudsunlatiuiniadifiun1sseninenisyi Redemption Gate i n1s
nLan Redemption Gate AouszoY nmﬁﬁmum msliasesioduuny Redemption Gate uag/ 1130
2 Redemption Gate iy (i) siail Iummwiummiamivmmsmwmsawuiumwmaa
1l Uswammsmﬁ]‘wmimsmLaﬂmmmmwmaamumwmwmqaﬂuimmi wazwdaoniie
awumﬂamaﬂmaﬂmaimmsm

. ‘memmimaamuawﬁmvuwammawmaaqmmﬂ%um(mm) wlflunsiiasanuasusedndula
139969 9 findestumstiiedasiie Redemption Gate lufurhnisiiu

msfasanldiesede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Aumnssruluudas fuyhnsiing
Madedlod

- U3EM9nN19819W15807 1% Redemption Gate La‘wwsﬂiajﬁﬁﬂaymumm%ﬂﬂa nIoUsTHUN
aoun1saienvrliund TneusendaniseratvuniteulufieUsianunisaitldunfcne Gate
threshold 161 Ingfiansanandadesite fAedes Thun

1. anurunulunandevienswgau

2. aMWARRIYDINAANINGFUANAINNILUNG anwAdeIYBINesUTINRAUNG WiaUseidudanm
AaesaInaauIzlidanadaaiulsinanislanauvaineus Suinannisldaoufinund Weson
mmﬂaaaummm Redemptlon Gate fitviunald

3. ﬂmaau 7 fuenivilonsmunuiazAIANsRiYeIUTINIANS

Wil ‘inwm3@waa‘w'«a1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami

‘Ui“’LiJ‘Lm’m{j‘WEmLﬂEJTU@\‘IL‘1/|’1‘1/|?1’13J’15ﬂ‘1/1’11®L‘W’eﬁﬁﬂ?iﬂ’ﬁﬂfﬂ’]L‘LJ‘lJﬂ’Wﬂﬂﬂ']EJIUL’Jﬁ']LLa Lﬂ@‘lﬂsﬂ 8 SUQJ“;‘LJ}JBG
%
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NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm redemption gate USEMIAN1TAEALUuNsIaRRAdRIfuNBInUUaIENIe ANy
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%%mwﬁwmeﬂmaa
iU“&IE]ﬂ’LJM‘LJ’JEJanULLa Fudeueen wasmudadiu (pro-rata basis) summmiwaﬂwmaawuua“
Fudsueen o ’Ju‘vﬂsa Redemption Gate maL‘UulUmmawu%amwmmi 1R mmmﬂivimm
mamawuu,avwaamwawmﬂumﬂm ImemLuumsmmmaiqusuaﬂaqwuiammaiﬂ wazdulumud

U‘iuﬂ”IFWlLﬂEJ’J‘UENﬂ”I‘MUW

- mshivenialisudefuniteamuniumdnisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1

7. ¥oda : ES-GF-SSF
oA A 3 v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinivun (liquidity fee) :
namuswI
gn3AssTleu liquidity fee litiudonas (vasyarwiteamn) : 2.00
ALY ALNILAN

a

seRuyarNIsMEAUMEamueduisumsamueen limniTesay 15 vesadmingaugns
UYBINDIU UaE / ‘wiaivﬂwnmmiaamawmaawulumufm 30 Ju

Maﬂmmwmwmaﬂm
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UigndnnisarfinnsaniFeniiu Liquidity Fee Tushsngegaliiiudesas 2 vesyarmmhoau lng
UStmdansazamedng Liquidity Fee fidonifiuass yufssydugarinsnefumheamuvie
dunasumeamueen LLavmaivavL’JmmsaamawmammmvLsamﬂumﬁismLuauuiwmaa%
YIUAIUTBYANBINUTI et T T T SRR SR Nt MO e Sy
MU
Foanuans
- U3ndnnisveaniudniiudsuntasng Liquidity Fee AGunifvasaldmunasfitiavesTtminng
LLmiumuamwmammmmmmuimami immmiLiJasJuLL‘ansvmwammimaﬂwmaawuma
Fuwdsuoen LLavmaivEJUL’JmmiaamawmsmmmvLismLﬂumﬁsimLuamulﬂmmaawuwm
USTNIANIS Lmlummmammsm&Jﬂwsaauﬂaawmaamuaaﬂ wag/vieliiAuniisssnanie
asesiitnualilulasenis nuigndnnsazamelunivdodviudiudeyanaamussuazivluduves
UEndansvserunse B uiivsendanistmvun
- U3ndnnisveanudniiicvunseanBeandninamivas/vioteuly wazdns Liquidity Fee fiuan
afunuseznaINsiensemieamuy uaz/MieyarnsueAumheamuvisedudsumieasmy
ponle
. Uw‘mzmﬂwsﬁuamauawﬁmvmmauamawmsaﬂmmmum (&dh) snlflunisfiansanuazvisednduls
Soasia 9 HiRentostunsiiiedeso Liquidity Fee Tufurhnstu
msfasanldiesede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Liquidity fee fiumnsinefluusazfuinnisfitnnsly
\n309deil
- UdndansagiiansaniGeniiu Liquidity Fee lngfindnmstunisiiasandulunuulouisuas
WUITIUSEMEnnsivun lagfiarsanaindadesing FAertos leun
1) m‘umu,avmistmEmﬂmwamamwsaumamawuim (transaction costs) 1 bid-ask spread il
LUaauuﬂaﬂﬂmmmsmaﬁmsm3‘wEJaumu‘wuLLavﬂﬂﬂmaiumsmmammumiaqm WAZ/130 AUNULAY
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (nel feeder fund #se fund of funds) mmmmwuLLav
Al duiiAntos udu
2) funuuazalidnenisinganssu REPO ilelaiuaniwadossesiugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLasm
3) sefuyaRMINeAumhEas Ui oduIAs A Ueen LaMEesEETnANNTHBATEMLIE
awummma‘mmaamuwaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY LU amwwaawaamwaawﬂaﬂmaamaa
5) WaSANTAIMNU uIamsmsamu maamauamavmmm‘ummwaawamu
6) Yadudu q foradniuluouian 7 Aansgnuanmagesvednnindinewusmamu

Im&J‘uswamﬂwsm'«a‘wmmﬂ?jﬁuamaﬂsvmmmimsﬂ,wuawmwmmaEJLLavmaaummuLLavmams
Jssdumnadeiiiiodeariiansovildiitelrarusasidunsiamelunaasdouly o vauedy
l

- lunsaiifinslfindesiio Liquidity Fee & UigvdnnisanansaEeniiu Liquidity Fee Wianfiueinnis
Us‘uuammwaauawﬁmsammsmmmmavmaummﬂumiﬁnam&mswaaumamawuiau (swing
pncmg) (GR) ‘maﬂmwmmﬁsiuLuaumwamwmsawuwavwaumwﬂumwamswliwaawum
o933 (anti-dilution levies — ADLs) (1)) Lavannsalisufundosielunsuimsaudes
anmadesiuld

- lunsdifinnsldiedestle Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmmmﬂmmamaummmvmﬂLwamsmwaﬂskumna‘ummaLﬂmuﬂumawmaawwm
Asawulunaamusiely LmamaulmlmmmﬂivmﬂL‘waamwamauLmﬂmawmmamﬂm

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaiunislvaenndesiunaulateni
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ilenasuuaensly liquidity fee UsEMianisasaniiunisliaenadasiunasuuaienis audeyad
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lmumﬂﬂawuﬂmamﬂ ImwLismmummammumﬂmimaﬂwmsawum@auLﬂaauaamnmamu
lﬂmmawuwawiwwmi TmsmmamﬂivimjmmﬂawuLLavwawmaawumumﬂm Feavsuilu
ﬂﬂmmmslmmmaﬂawuimmlﬂ LLavL‘Uuiﬂmmﬂsvmﬂmﬂmmmmmm

nsUSuyadminsauguidegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

wdninaskaziouly

- USEMdAMsasimundas swing factor gegaliitiusesay 2 vesarmiuamu uarueninnsag
W150uLdenly Swing Pricing fdu Full Swing Pricing %3 Partial Swing Pricing muma‘wu%m
Usendnns lneendedasslovivesnamuuaziionheanududfy

« swing factor maﬂmﬂ,umiwmimLUu"Lﬂmqu&JmEJLLauLl,uwmmuwmmmimwum JERITEREAYS
ndadesing q Miferdes laun

1. muwuLLamﬂﬁum&mnmi%m&miwaawmnawui’m (transaction costs) WU bid-ask spread ii
LﬂaauLLUaﬂUammwamEmi'waaumwmmmﬂ%maluﬂwiiﬂmamaauﬂﬁawu WaY/YiT0 AUNULAY
m%mwamismmummmwumuﬂmww (n38l feeder fund #%e fund of funds) immmuwu
waw/vomaeEuTIdes Wusy

2. fuyunazAlidnensviganssu REPO ilelafuanmadessesiugsnssuuuialvg (i) uaz/vio
mumulunwﬂwhmwmaauwuaLwai’]aqﬂummLam

3. “ﬂﬁ]ﬁ]&JE]‘u 9 foradniulusuian 7 Afansznuanimegesyesdnmngfinesyusmamu

Wil inwmiawwmmﬂwamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussifiuaniladeiiierdesdiannseldifieliansasibunslanelunauastouly o sy
1l .

« Swing Thresholds fludnnistunsiansandulumuulevisuaguuinmsivsendanisivun lng
fvsananiadesing g fieades loun

1. @NNATDIVBINBINUTIY LYY amwmawaqmwaaummwuaamaa

2. WOSANNTAWY uiamﬂmiawu ﬁaamuamaummWuaqmwaawawu

3. ﬁaﬁ]aau 9 foradniulusuian 7 Aansznuanineaesyesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussifiuaniladefiiedearfiannseldfieliansnsibunslanielunaueastouly o usd
1l .

- o vauglavauenils UsEndnnis azldly Swing Pricing wieuru Anti-dilution levies — ADL wagunse
Thuiuasesdiolunmsuimsanudssanmagasdule

Soanudns

. ‘Ui‘bﬂfl’-\]ﬂﬂ’1i‘UEJaﬂ’JuﬁWﬁVlﬁ]uW]sUaiJaEUEN‘WU’JEJaQ‘V]u‘VlﬂSUUW (&) anldlumsiiansanuasvizedindul
Seasa 1 mﬂwumﬂumﬂmmanma Swing Pricing Tufurmstiu

- U3ndnnisveaniudniiudsunlassns swing factor 1/1Lismmmiﬂ,mmmaawuﬁmawiwwmi
Lwﬂ,umuamﬂadamwmmuml’ﬂuimﬂmi

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]E?N’mm/]ﬁV]ﬁ]uU’]ﬂ’]%@iﬂu’JﬁJaGWUW%’]‘iuLQUWJEJL‘Uﬂ itmlfznLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswammiﬁ]ymﬂaména‘mmaaqwumﬂanhﬂﬁumiwmiw
wazvdesnaulaiewing o Mieadestunisléinieie swing pricing Tufurimsiu siussndanisve
aa’guamﬁmiuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemwummmﬁ%
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uLau"l,mLLauiwmwawmaawumﬁymavzmmsamnuiulﬂuu Tailer
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Fumsdnassmheamu Fadulumugasidavesudtvdnns

msfasanldiesesde
. inwmi'«avmwﬂmaMfﬂﬂmsm%ﬁaﬂ%’j’ Swing Pricing 7iuansnafuluusas fuvhnng fifinnsld
\n309dleil

sLuﬂsmmwmmmsWﬁmmﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂmmammu
Guamamezjasmwmsaq‘muawﬁmaaﬂawumwﬂ‘umammwaauawﬁwmmmmﬂmmummumw | swing
threshold 7iu3Eminnisimun Imsmsuamazjasmwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
MgawU (subscription) ‘U’m:uammiamﬂaawmaawum (switch in) mmwammimaﬂu
wigamu (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)
ot srwasiBeniBmsiuanulunaARiuendanstmue

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
fsaunaiunisliaenndesiunasulatenis

19D UALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammwumLuumﬂ,‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂ,miumﬂ NI UUaIENIg Ingldrannns best effort smLUu"LUmumawuwmmwmms waz AN
Uiiwwuamawuummwmﬂawumumﬂm IﬂamLuumimmm81mwaﬁuaﬂaqwuiammalﬂ wazsdu
lﬂmwﬂiumﬂmﬂa’maammu@

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']%'sUEVU']EW]‘N'JElaQ'I{!u‘ﬂﬁx‘]/lE]u@]u'l/!uolunﬂseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

nayusINlY
ansngegaliiiudosas : 2.00 veyarmigamY

S19aZLDUALNULAY

wdnnasLaziiauly
- UsEmdannsazfiansaniSeniu ADLs Iuamﬂaqamlmmuiaaau 2 maqmmwmaawu
. USEmdannsazfiansaniSeniiu ADLs ImamaﬂmﬂumawmamLUu"LﬂmuuT,&JmEJLLauLmew
USENIANIIANUA I@Sﬂa@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@ﬂﬁ’]uﬂﬂ’]u
N.8.6. LLaumaamﬂuuswammiaamuaumawmaammmuwau 98 N13A1%UA ADLs factor 9%
Ailedadladefiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamamwaaumaqﬂawu‘im (transaction costs) WU bid-ask spread 7
L‘UaEJuLLUmIU%’Iﬂﬂ’]'ﬁ“(JEPU’]EJ’V]TWEJaumumuLLauﬂﬂfljﬂ’lEJIUﬂ’]i’iﬂ“lﬁ’]ﬁ@ﬁ’J‘Lm’lianu Waz/1se mu‘muLLau
mhmwamﬁaﬂmumﬂﬂawuimﬂmww (n38d feeder fund %38 fund of funds) ﬁmmmuwuum
mhmaawmwum Hudu
2) mu‘wuLLauﬂﬂmwmimﬁiﬂﬁu REPO LwaLaimmwwmaqﬁmwﬁiﬂﬁmmﬂwm (613) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁmmmiauwuﬁLwai’]aqﬂummLasm

ﬁwaau 9 mawmmﬁuuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfumamaﬂiummmimﬂmamwawuaaLLavmaaummuLLaumami
Uiumumﬂﬁ%wmmmaammmmaamimL‘was[,vimmmmLuum'ﬂmmﬂunama L\‘ia‘lﬂ,ﬁU U sumuuu
i .
« M5M9UA ADLs threshold dvdnaistunisiansandulumuuleuigiazuuimeiusendans
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwuim 1 amwwaawaamwaauwﬂaqmuﬂamaa
2) waimm'ﬁanmu uI&Jmst'iawu maamuamaummmaqmw&Jauwaa‘wu
3) Yadvdu 9 mawmmﬁuuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu

[
o

netlusendnniseranasanly SZJEJlIaﬂiulJ’]IZIJﬂ’]iﬂ’IEJIWUE]L‘Vl‘i]‘i]'iﬂ‘l/]iJE]EJLLau‘WiE]ﬂJJJJGl%’]uLLauﬂﬁaﬂ’ﬁ
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Uspilunndadeifedossinflannsavilditelranunsasuiunsignelunauazteuly a vausii
q

- o0 veuglavauynils usEndanisazladly ADLs wiauriu Swing Pricing uagnansaldsaunuasasiioly
MSUIMIANELSENINAaDDULA

Soanudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) W lElunsiasaniazrsennaula
1399679 9) mmmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msfisinsldiasesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
Faduladewng 4 Mieadestunslidiasestie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥innTi meﬂmwawswﬂgpwLﬁmmazja‘wmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJLquimLLa~3’1smsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmheamu Jadu
lUnumaeitisvesuigninnis

. inammiﬁuamauawamvLismm‘u Anti-dilution levies — ADLs mﬂmﬂnmiwmisﬁwmammu@v
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desillailanilafian ADLs.
threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnmw ADLs 71
uansnaiule LLavmaamuawﬁmvmammmwmmﬂummmLmJLawwvmsmwm&Jmisuawmaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmeﬂ,m

. U3tMdansveanuAnSiUAsuuUassns) ADLs fiduniituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuimqmi Imwiwwmi'«avLﬂmwﬂwmaammumuﬁuamaﬂawuiam
waz/verivladueuiTndnnsvirumetemauiustndansimue

msfasanldiadesde
. inammi'«mﬂumma AafinsandentinisFoniiu ADLs usnsnsiuluusas Sushnnsiinsly
\n3ailedl )
. Uswammimf\]ﬂmimSsmtﬁ‘u ADLs ImaavLﬁumﬂ%mwwﬁuﬁwﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwmsawuawﬁmaaﬂamumEJUﬂU :uamm‘w&Jauawﬁmmmammm fiffundy ADLs
threshold fiusemannstvun Imsmsuamﬁnamwmaaamammmﬂawummmmﬂuammiszja
MEawU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out)
Wil Ay LaamﬁmimumL‘LJthmmﬁmww«mmimmm
» USEMdAnsimun ADLs Threshold Imaima:uammaiﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2) mammwawmaawuLLava‘uL‘UasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
NauFEndnnise1afiansandisiun ADLs Threshold (1) ua (2) ) Tuseduisnay

- Tunsdifidinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsﬂmumﬂmmamauu
'J@mﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3osileblsl
immmmhvmﬂLwaamwamauLmuiwﬂawwmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNI5aERTaN
aiunslvaenndesiunamulatenis

S19aDUALNULAY

Lﬁaﬂawuﬂawmﬂ%’ ADLs U%ﬁwé’mmsazﬁwLﬁumﬂﬁaamﬂé’aaﬁuaawuﬂmww mm%’auaﬁlﬁ%’u

27 ﬂawuﬂmamq Immumﬂmummammumﬂmimiwmwawmaawmmuamﬂa&meaawu
W MRV EAUMNEAI LA amﬂaawmaawuaaﬂ maLﬂulﬂmmawuaﬁuawiwmmi wagATe
mﬂiyimmsumﬂawruLLaymaaMm&JawuLUuamm ImamLuumimmmﬂmmmaﬂawuimm"lfd way
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Wuluanunusznieineitaeninue

- Mmsmruaeulunsadadnfnlun1ssuamduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnoun1svIeAunaeamu (notice period) :

naewuswUN3LY

a

o ya ' P ' ' 1 a ' ] o oo
L&IE)QJJQEJWU’JEIaQV!UGIEIQﬂ']ﬂnﬂi]u%u%&laﬂ‘lqugaﬂ’]muﬂ’s'] : 15.00 % Gdaﬂmuaﬂ’ﬁ/liWEJauaVlﬁ

q

rAIkIIUTENIan1salmitdunan : 3 Suviinis

SNUALLDUANULAY :

wdninauiiuaziouly
- U3emdnnsazimunszeznandifiiomieamusoudsamihieunislansuniisamu (Notice
period) 1ﬂmma8wu%awsw<\mms uslaitAu Notice period aﬂawmmmmﬂmqms DA
mammﬂmawmaawuwLssmLﬂmsﬂ,mmmaawu%awswammi LLmVLa,Jmmmamsuummmmm
l’ﬁ'luiﬂiamﬂmmwwmiav ‘UmLmfﬂwuaammumwuauaﬂawmsamLLav/wsaLauismsuawsw
Fan1svderumstemaduiiusEndanisiue
- U3tmdnn15e73ld Notice period SaufuipSesielunisudmsanudesaninadesdu léud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3esdlodu 7 lnefinnsanananimades LLaV/mamaamuamavmmmawawaawaawﬂwm thy
n314 Notice period L‘WENLﬂiaﬂmammmaﬂm‘wm‘wduﬂﬁiLLﬁl‘U{JmmamWﬂaamﬂﬂawu Faonasies
Tsnium'uLﬂiaaualumimmsmmLamamWﬂaaa suldun Liquidity Fee, Swing pricing, ADLs u
amumsmmmmmawmL%mu‘mwmeuLuaﬂmﬂmimﬂuﬂimmwmﬂmai’}mmimmmvam ez
woenadedisiutunioiolunisusmsaudsanmades Suldud Redemption Gate Tunsdifils
FuthszanevannindliviuvSolsiiomesenisldoey Lwamumw“aamﬂaaawmaawm way
vieoadedlismiuaiede Side pocket lonsansiintndnsevl videllanansasivngldiaesiani
auvnaLNa videeasedlifiuiaiealolunisuimsenandesaninages Suldun Suspension of
Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu

Uselevisionaanuuay wmaawwmmaﬂuaawmﬂumﬂm
Gﬁaamuaylé

« lunsainiin sy Notice period LLavummmwﬂﬂmaﬂmLﬂiaamaauma inaﬂﬂ’maamuammv
UFtiRfuedsitldan Notice period uumummﬂumawlmmuﬂmﬂlmwmswmims Wil Ustn
Fanse1afiansanld Notice period sauffuipsosiodu Toun L|qu|d|ty Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings LATUIDLATDINBRY
- U3smdnnisveanudvdiuasunlas fvunszeznandigiiomieasmusdeudsamihisunisldaou
nieaswu (Notice period) immmsLﬂasJuLLiJamamﬂWsiz:mawmsawulmmmaawuwamw
$anns usllsiifiu Notice period aaamnmwummuimamma“VL;Jmwmmamsuummmmmmuiﬂsqms
ImauswwmswwmLmeﬂwmaammummauaﬂawuimLLa Suledvesuitminnsudernunates
NaBUTUTEMdANIS e
. ‘uswaﬂmssuaamua‘wﬁmvuwauamawmaaawuwﬂ%um(am)uﬂﬁiﬂumswmsmLLavmammﬂa
139979 9 fiRetostunislfiatosie Notice period Tufurinstiu

n1siasanloin3eile

aa _ a = v . . PN ] ) i o o Aa v
. inmmia%ﬂwﬂma Hanansanienty Notice period Nunnsnsriuluwsiayduvinnisninsly
\A30silall

a v o . . a (% a I

- Ustmdnnisenaiansanltuas imuaszezian Notice period tneiinannislunisiansandulunia
ulsuiguazuumeiivisndanisdmun lasfiansanaindadusing q Aneades laun
1) ANNARBIVBINDIVUTIY 11 amwmawmmwaauwﬂaawuaaﬂsaq
2) WasANTAINU uIamsmsawu maamuamavmmmaamwaawawu

{]’«J’«JEJEJ‘LJ 9 mmmﬂﬂ‘uuiuamﬂm ‘vmmaﬂs“mamwmaawawaﬂmwwﬂaqmusfmawu
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‘VN‘LJ ‘inwmiawa‘waa1imﬂ%auaﬂivmmmsmﬂmammsmmaaLLavmaammmuLLavmami

‘Ui“’LiJ‘lJQ']ﬂ{j‘U‘UEJVILﬂEJ’J%@QLVIW%ﬂ’W@J’ﬁﬂWWIﬂLW’e]sLﬁﬂ’WiJ’WiﬂW]LUUﬂqiiﬂﬂWEJIULUaWLLa N’E]‘LJVLGU 8 VEUTUU
l

NaNUII feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NIUUAIENIg Ingldrannns best effort mmaamwm%wmaqmewmﬂaumimaﬂu
MR Y38 LUuliJmmawuasuamwwmi LLaummmUsimumaaﬂawuLLaumwmﬂawu
Lﬂumﬂm ImﬂmLuumimumaimwasuaﬂaﬂwuiauwaiﬂ LLauLUuVLUGl’IiJVIUSuﬂ”IFWILﬂEJ’J‘UENﬂ”I‘VIU@

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnIdesas : 20.00 vewarmindAuavSueneuTY
TngusEndnnisazldimanunisuiefunilsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY

wdnnasLaziiouly
« UTEIANI598AIMUA Redemption Gate Tylsnindewas 20 maauammwaauawaﬁuaaﬂawu bl
wazdunisnsewandulunisivsimdnnisivun
« UTENIANT5I¥ANUA Gate period g4gn laiiAiu 7 Juvihnis Tuisay 30 U mus1eazdenionns
mmmwulﬂmmwmwmm'imvmm )
< lunsdiiussmsnnisimundeulufieUsianunisaiitlduniene Gate threshold Tunseisanana
Redemp’uon Gate aﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawuamammﬂaqwu
mEJUﬂuuammwaauammmmmaaﬂawummmmwsamnmw Gate threshold wmwwms
AU Imsm uam%mwmaaqwuammaqﬂawummmmﬂmmmisnavmaaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AinAeyaAINISUIEAurLIgasU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
. inmmiavwmimmwumﬁmﬁwaﬂuwmaawumu Redemption Gate TnenIsiadun
dnaiu (pro-rata basis) SUENW]EN?USZJB?]‘LMU’JEJaWIULLauﬁULUaEJUE]@ﬂ o0 Juiild Redemption Gate
« UTE9ANI15819NA5UNMUA Redemption Gate U gate period TuusazaSaunnaeiuld us
Redemption Gate qzlylsng Redemption Gate Fusn uay gate period arldinnninszdumwad
seylilulasenns )
. mawwamuwmaawuuamuLﬂaauaaﬂmuwmaa vsunInnisazihluvisienistuiuviinissude
ﬂwmaawum"l,ﬂ 'nmumaﬁwaﬂwmaawuu,auafuLUaauaaﬂ’memammu (pro-rata basis)
Imalmmmmmmmau wawaamaﬁwnaﬂwmsawu Wil maawmaawummmsmLaﬂmaa%’usTj
ﬂwmaawuuauauLﬂaauaaﬂmuwmaalm “ZIQLUUVLIJGI”INNQUVL“ULLau’Jﬁﬂ’ﬁ%Uiﬁ:}%ﬁmmiﬂWMUW
. inammiﬁ]vmmiiuszjaﬂwmaaww,muauLUa&Juaaﬂ"meu Redempt|on Gate musIASUTORY
wuwawu o aummiiwaﬂwmsawu il nmmmmmnawummwmaal,‘wmwa YTENIANITUD
amuamamuﬁwaﬂwmaawumaauLﬁaawmaawumumﬁ Redemption Gate fiuszneld
. inmmiﬁ]uLl,ﬁlﬂwmaawuwawumwLuaum{tﬁu Redemption gate Ing/laidndg
Tuﬂmmmﬂmmmm Redemption Gate 1 ] UsemdanisonaliTiufuaesiielunsuinisa
Fosanmaaeauls

s
<

VOANIUANS 3
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- U3tmdnnisveanudnsildsuulas §nsn Gate threshold saudaUAsunlas sate period Tén

fABaveIuIgNIANTS Lwﬂ,mmmw Redemption Gate mummwiuimwm uazlaiifiu Gate period

gean szylulasanis 9 il ima%aamﬁmimmmmﬂﬂmmﬁmiwammimmm

. Uiwfumﬂ1ssuamaua‘wﬁm%waﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 71
Usgnelld

. U'%@w%“mmssuaamuﬁwﬁﬁ%Lﬂ?alsmLL‘UaﬂlLmewﬁLﬁuﬂjﬁwdjaﬂﬁﬁw Redemption Gate laun n1s

gnidin Redemption Gate feusseznafiivun NsliAsesiioduunuy Redemption Gate uaz/ 3o

2 Redemption Gate iy (i) siail Iummwiumzmmmvmmsmwmsawuiumwmaa

6 ‘uswammsmﬁ]wmimaﬂLaﬂmmmmwmaamumwmwmqaﬂuimmi wazwdaoniiy

awumﬂamaﬂmaﬂmaimmsm

. ‘inammimaamuawﬁmvmmammawmaawummum(mm) wlflunsiiasanuasusedndula

1399679 9 findestumstiiedasiie Redemption Gate lufurhnisiiu

msfasanldiesede

- Uitmdamsaziduglinafiiafiarsandonld Redemption Gate Ausnssruluusas fuyhnsiing
Mndedlod |

- Uitndnn1senafiansantd Redemption Gate lawznsaiiiinaaunsailaiund wieUsvidiuii
aoun1saienvrliund TneusendaniseratvuniteulufieUsianunisalitldunfcne Gate
threshold 191 Ingfiansanandadesiie fAedes Toun

1. anurunulunandevienswgau

2. aMWARBIYDINAIANINGFUANAINNNILUNG anwAdeIYBINesUTINRAUNG iaUseiludnanm
AaesaInaauIzlidanadaiulsinunislanauvaineus Suinannisldaoufinund Weson
mmﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenivilonsmunuiazaIANsaiveIUTINIANS

Wil ‘inwm3@wfﬂ‘w'«a1im’ﬂmauaﬂivmmmimﬂmammsmmaaLLavmaammuLLavmami
Ussidiuaniladeiindeariiasnsevldifieliaunsasibunslanelunauesdouly o sy

l

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiumsiiaenadesiunasyulaienis

S92 DUALNULAL

Luaﬂawuﬂmamﬂm redemption gate USEMIAN1TATALuNTsIaRnAdRIfuNBIUUaIENIe ANy
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁuNumﬂmm
'iU“UE]ﬂUMU’JEIanULLa Fudeueen wasmudndiu (pro-rata basis) summaﬂiwaaﬂwmaawuLLay
Fuwdsueen o ’Juw% Redemption Gate maL‘UuiUmmawuwamwmmi ey mmmﬂaimﬁu
suaaﬂawuuavmaamwawmﬂumﬂm ImemLuumsmmmsﬂ,mmsuaﬂawuimmw wazidulumud
‘U‘i“’ﬂ”lﬁVlLﬂEJ’J‘UENﬂ”IMUG]

- mshivenialisudefunitsamunumdeisulivieasngasudidaniafaevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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8. ¥otid : ES-GF-S
o A o v & Yo L QY
- inseslliamsivualvigasudugSuniseanldtneg
' o~ A a1 & a o a o . . e
ArsssulisunisveAunliduluaudBnnamsesseznatiinmun (liquidity fee) :
namuswI
dnsAsssaLilew liquidity fee liitiufouas (vasyarmiiwamu) : 2.00

JazBEARNIAY ;

syduyarIMseAUmhEamuYeduAsumiisasueen lisninesar 15 vosarmindauans
VDINBINY Wy / ‘maivwL’Jmmﬁaaﬂiawmaawulmmumw 30 Ju

wdninasiuasclouly

UigmdansagfinnsanFeniiu Liquidity Fee Tudhngegaliiiiuiosay 2 vesyadmiigamu lng
Uitminnisasilamedng Liquidity Fee fi3enifiuae yufssydugarinsnefunhsamuvie
dundsumeamueen uay ‘ms@i”a”nmmmamawmammmvLssmLﬂumﬁiimuwﬂwmaam
YIUAIUTBYANBINUTI wae/vievnaiulasuesuisninnsviesnumwemeduiivisnians
AU

Foaauans

- U3Sndansveanudviiudsuulasdng Liquidity Fee AGenfvazaldmunaefitiovesTtminms
Lmlumuamwaqamwmmmi‘ﬂu‘ﬂﬂﬁami saummsmawLLUmsvmwammﬁmmwmaawum@
Fudsueen LLa”mai‘vavnmmiaamawmaawum”LismLﬂumﬁiimuwﬂﬂmmaawu%aﬂ
USENIANT Lmlmmm’mammsﬁznamumaamﬂaswmaaagwaaﬂ war/velsiAundszesanie
asasiidmunlilulasenis lagusndanisaziUamglumilsdedviudiudeyanomunuuazivludves
U3Endnnsviieriumsemnduiiuismidanistiviun

- U3tmdnn1sveanudnsiimmuaseasBenvdninaueiuag/Miolteuly wardns Liquidity Fee fiumn
afunusEzaINsiensamIEAImY Laz/AMEeyarnsIeRumhamuveduAsumiiasmy
oonle

. inmm3suaamua‘v|ﬁ‘v|%vuwauamawmaaqwu‘mmum (&dh) snlflunisfiansanuasvisednduls
Soasia 9 Hietostunsliintosio Liquidity Fee Tusuimsiy

msisanlfiedosdio . .

. inammiavmwﬂma wHafasudentd Liquidity fee MunnsinariuluwsiagJuvinisninsly
RN

- UStdnnsaziansaniseniiu Liquidity Fee Tnaiindnnislunisiansandulumuuleouiouas
wINeivaEndnnnstue Imaﬁﬁ]’ﬁmmﬂ{]aé’famq q MAetes ldun

1) G]‘LJ‘VI‘LJLLa”ﬂﬂ%’]Emﬂﬂ’]i‘iﬁ@‘mﬂﬂ/ﬁwEJﬁu‘UENﬂENVl‘LJ“J’JiJ (transaction costs) W bid-ask spread 7l
LiJaHuLLUaﬂ.‘Umﬂmsﬁzmnemi‘wﬂaumwuLLa”ﬂﬂ%mﬂumﬁﬂmammumiawu WA/130 AUNULAL

m’bzmwamiaﬂLﬂumﬂﬂawuimﬂmww (el feeder fund %38 fund of funds) iaummumua”
i1 78/ 86
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Aldesuiiiedes 1udu
2) funuuazalidnenisinganssu REPO ilelauaniwadossesiugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLam
3) seuyaRMINeAumhsas Ui oduIABUmhamUeen LaMEesEETnANSHBATEMIE
awummmammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) AN TMARBIVBINBINUTI LYY amwwaawaamwaauwﬂaqmaamaa
5) Wo3AN1TAIYU uIamsmsamu maamauamavmmm‘ummwaawamu
6) Yadudu q foradnialueuan 4 Aiansguanmagesvemdnnindinewusmamu

Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaaummumvmami
Jsmdunnilafefifedearniiaunsarldielramsosuiumslénmelunauasdouls o vty
q

- lunsaififinslfindesiio Liquidity Fee § UsgndamsanannBoniiu Liquidity Fee Wanduennns
Usummmwaauawﬁmsammsmmmwavmaumumﬂumisﬁam&Jm‘waaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamsvw:umﬁsiuLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
ne9UTIU (anti-dilution levies — ADLs) (§13) sazannsaliufuirsosilelumsusmsades
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawmaLﬂmuﬂumawmaawwm
Asaaulunasusiealy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnianisay
frsaunadunislvaenndesiunasulatenis

19D UALNULAY

Luaﬂawuﬂmamﬂm liquidity fee Uﬁwamm'ﬁaumLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwwaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLauLU‘uVL‘UG]’liWI‘UiuﬂWﬂV]LﬂEJ’J‘UaQﬂWWUQ

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5ma%qﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

wdnnasLaziiouly

« UTHNIANITALAAUADHT swing factor aaaﬁﬂ,mﬂuiaaav 2 YDIAAMUILAYU UarUTNINNTIE
Wsudenly Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing AURaNilaYes
USENIANTT ImEJmuamﬂivimjwuamawuLLa‘vmaawmaaamumumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamsJLLa‘vLmewmwammim‘wum Tnefiasan
ntadesng 9 Pfeatos lmm

1. mu‘wuLLavﬂﬂﬁumamﬂmiﬁnamamwsamamawusw (transaction costs) w1 bid-ask spread i
LﬂaﬂuLLUaﬂiﬂmﬂms%‘msms‘wsJaumu‘muLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 G]‘LJ‘V]‘LJLL@‘“
miszmwamiaﬂLﬂumﬂﬂawuimﬂmama (n36l feeder fund 3 fund of funds) 5’mmmu‘v|u
LLav/wsamﬂmwauwLﬂwuaq Huduy

2. (ﬂ‘u‘ﬂ‘uLLﬁ‘“ﬂ’ﬂ‘U’«J’WEJﬂ’]iV]’]ﬁiﬂiiiJ REPO L‘WaLaiuaﬂmmawaasuaanssmmdwm (3) uaz/vse
mwﬂﬂuﬂﬁﬂiﬂ‘umwmsauwuﬁmaﬂaaﬂummLam

3. ‘ﬂwaau ‘) VlEJW’«JLﬂWUHI‘u@U’]ﬂG] ‘vmmaﬂivmamwmawawaﬂwswsmmwuiauawu
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v
Y

ol ‘inammimawmimﬂmauaﬂivmmmimﬂmammsﬂmaaLLavmaaummuLLavmami
Ussidiuaniladefiindesriiansnseldifieliaunsasidunslanelunaueasouly o sy
1l .

« Swing Thresholds fluannistunisiarsanduluauulevisuaguuimsivsendanisiivun lng
fvsanantadesing g fieades loun

1. @NTNARBIVBINBINUTIN LYY amwmawaqmwaauwﬂaamaaﬂsm

2. WaSANITAINU uIstEJmiawu maamuamavmmmaqm‘waaumawu

3. {Jf\maau 9 forainiulusuian 7 Ananszvuanmageve NN Nnowusmamu

Wil ‘inmmimawmimﬂmauaﬂivmmmimﬂmammsﬂmaaLLavmaaummuLLavmami
Ussidiuaniladefiindesriiansnsevildifieliaunsasidunslanelunaueastouly o sy
1l .

. o0 veuglavaunils uSEndans aglidld Swing Pricing wiawuru Anti-dilution levies — ADL W#g1150
Tutuesesdelumsuimsanudssanmaaesduld

Soarudns

. Uiwzamﬂ1isuamauawﬁmvmmammawmaaqmmﬂ%um (tndl) snllumsfinnsanuagviedndla
Soasia 1 mﬂmmmﬂumﬂmmama Swing Pricing Tufurmst

- UstndansveanudvBiuasunlassnm swing factor fiSeniiuatdldnunaesidavesusimians
LLmiumuamwmamwmm@mu‘[mami

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesdio swing pricing Tufurimstu seiuismianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaaﬂsﬂﬂgmLsmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesudtninns

msfasanldiesesde
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tuansnsuluustas Suvnng fifinnsld
\n309dleil

sLuﬂsmmiwammiwmimﬂm partial swing pricing ’«avLiJ‘umﬂsuLa‘wwvaummwamﬂwammu
Guamamszjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammwaauawﬁwmmmaqﬂmmummumw | swing
threshold 7iu3Eminn1simun Imwmamﬁnamwmsmwuawﬁmmﬂawummmmﬂuammiszja
gAY (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out)
ot srwagiBeniBmsiuandulunARivendanistmue

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
fsaunaiunisliaenndesiunasulatenis

19D UALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬂ‘waamﬂaaaﬂmawuﬂmwm mmaua
vﬂmumﬂ NBIUUAIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazATans
Usiwwuamawuummwmaawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIGM’W@HE]W]Ui’J&JVI’ﬂU wazidu
lﬂmwﬂiwmﬂmﬂmﬁuaammm

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ'ﬁ“?!a?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!‘UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3IY

ansrgeaakitiuiosas : 2.00 vesaAIIBAImUY }
v v ! 1180/ 86
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SUALLDUANULAY :

wannasLaziiouly

. USndannsazfiansaniSeniu ADLs Iuam’mamiumuﬁasav 2 Y9ILAAMUILAIYY

. UsEndannsazfiansaniSeniiu ADLs ImawaﬂmﬂumswmimLﬂulﬂmmuismauavLLu’mw‘w
USENIANIIANUA Im’«avaamsﬂmgivLUEJULLavmaﬂsvmmLavmaLmewgummmumm
n.8.0. LLavmaammuswammsawuuam%wmmmmmm%u 98l NsMuuA ADLs factor 9
Ailsdadladefiieatos Toun

1) mumuavﬂﬂmmamﬂmwamamwsaumamawuim (transaction costs) W bid-ask spread i
LUa&JuLLUaﬂUmﬂmwaﬂmwiwaaumumLLaVﬂﬂﬂmaiuﬂwsSﬂwwamaauﬂ15aawu WaL/%50 mumu,av
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (n36l feeder fund 3 fund of funds) mmmmwuLLav
m%maawmmm Huduy

2) mumuavm‘hﬁmamimﬁiﬂsim REPO L‘WEJL?ﬁ:u?mWWﬂa’eNi’eNi‘UﬁiﬂiiiJ‘U‘mmIMﬂJ (69) uaz/vse
éfumiuﬂﬁﬂiﬂ%mwmiauwuﬁmaﬂmﬂummLam

3) ﬂa%au 9 wmmﬂmuiuamﬂm ‘vmwamv‘vruam‘wﬂaawawaﬂmwwﬂawuifmaqm

¥
=1

il ‘inmmmimawmimﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
Jsmdunniladefifedenrniiaansarldielramsosuiumslanmelunauastiouls o sty
I ,

« M5M9UA ADLs threshold dndnanstunmsfiansaudulumuulevieiazuuimeiusondans
AU Imau’%ﬁm%’mmiavﬁﬁﬁqﬁﬂﬁﬁaﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN TNARDIVBINDIVUTIL U amwwaawaamwaauwﬂaqmaamaa

2) WaSANTAINU uIststsamu maam'«auamfavmamﬁummwaawawu

3) {Ef«a%au 9 forafnialueuan 4 ‘vmwamvmam‘wﬂaawawaﬂmwwnmmswmm
nelusEvninnisetafiarsanly mauaﬂivmmmimﬂmamaasﬂmaaLLavmaaummuLLavmami
Jsmdunntafefifedearniiaansarldielranmsosuiumslanmelunauastiouls o vty
q , .

- o0 veuglavauynils usEndanisazladly ADLs wiauiu Swing Pricing uaanansaldsiunuasasiioly
MIUsmsauidesan maaesduls

Soanudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) Wlilunsiasaniazrsennaula
1399674 9) mmmmamumﬂmmmua ADLs Imummsuu

. Uiwfumﬂ'1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamﬁzjwmaawﬂmum
msfisinsldiasesilo ADLs LLaUinammi%vmaamszja‘vimaawumﬂanlﬂiﬁﬁumiwmimLLavma
Faduladewne 4 Mieadestunsidiasestie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 ‘vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂgpwLﬁmmsua‘wmsm‘wummsmiamqmmamummsuulmmwsaLssm
LmJLquimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llsisunsdnassmhvamu Jadu
lUnumaeitiisvesuigninnis

. inwmiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂwﬂnmiwmwwmaawmmv
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desiladlanilafian ADLs.
threshold fusnimuals Smm‘ummmmimaamuawﬁmvwmimmwumamwmmsnmw ADLs 71
uansnafiule LLavmaamuawﬁmvmamﬁumwmmﬂummaﬂLmJLawwvmsmwm&Jmisuavimaaﬂm
LLavaULUaawmaaﬂmm mamaﬂwmaawuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswammsavm‘mwﬂ,m

. U3tMdanTsveanuANSIUAsuMUaITRs) ADLs TiSuniiuass Idmugaefidavesusendnnis usilsi
muamﬁmawmwuml’ﬂuimqmi Imwiwwmi'«avLUmeaiuMuaaamﬁjauaauﬁuamaﬂawuiam
waz/verivladueutndnnsvitarumetemauiutndans e

A5RiaNsalYLASele

- Ustndanisaniduglinafidafinnsandentdnisisoniv ADLs ‘VILLﬁlﬂmﬂﬂus[,‘ULLma”’Ju%Wﬂ’]iVIiJf,]’]g}‘l/j86
W
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\3osiled )

. U'%@w%“mmimfﬂﬂmimSsmtﬁ‘u ADLs ImaavLi‘]umﬂ%mmﬁuﬁwﬂﬁ%amﬂmﬁﬁmdaumamam
‘2]’&]%1‘Emu’JEJaﬂ%uﬁV!ﬁ‘U’eNﬂ’e]WIumEJ‘Uﬂ‘U :uamm‘w&Jauawﬁmwmmmﬂmm fiffundy ADLs
threshold fius¥mannstvun Imwmamﬁnamwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
NEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil Ay LaamﬁmimumL‘LJthmmﬁmww«mmimmm
- USEMdannsimun ADLs Threshold Imaima:uammalﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2)y mammwwmaawuLLavﬂ‘uL‘UasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
ﬁwiwammiawwmimmmm ADLs Threshold (1) uag (2) 1usvmw|maﬂu

- Tunsdififinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsamumﬂmmamauu
'JmﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3osiledlsl
lmmmmhvmﬂLwaamwamauLmuiwﬂawutmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S19aDUALNULAY

Lﬁaﬂawuﬂmamﬂﬁ ADLs U%ﬁw%’mmsazﬁwLﬁumﬂﬁaamﬂé’aaﬁuaawuﬂmww mm%’auaﬁlﬁ%’u
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