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Eastspring Asset Management 
(Thailand) Company Limited 

  Eastspring Global Dividend Equity Fund-Unhedged  
(ES-GDIV-UH)  Factsheet 

Information as of  
13 March 2025 

Accumulation Class 
Class ES-GDIV-UH-A  

Type of mutual fund / Peer group of mutual funds 

 Equity Fund/ Feeder Fund  

 AIMC Category: Global Equity 

 Investment policy and strategy 

 

- The fund will invest in JPMorgan Investment Funds - Global Dividend 
Fund Class C (acc) USD (master fund) managed by JPMorgan Asset 
Management (Europe) S.à r.l. 
-The master fund has a policy to invest at least 67% of assets invested 
in equities of companies anywhere in the world, including emerging 
markets that generate high and rising income. The Sub-Fund may be 
concentrated in a limited number of companies and, in search of 
income, may have significant positions in specific sectors or countries 
from time to time and may invest in derivative for EPM. 
Investment approach 
▪ Uses a fundamental, bottom-up stock selection process. 
▪Investment process built on stock level analysis by a global research 
team. 
▪ Seeks to identify companies with sustainably high dividends and/or 
sustainable dividend growth potential. 
- The Fund will not invest in derivative for EPM 
- The fund will not hedge against foreign exchange rate risk 
(unhedged).Therefore, the fund is exposed to foreign exchange risk, 
which may cause investors to suffer exchange rate losses or receive a 
return lower than the initial investment. 
- The fund aims to track investment return of the master fund. The 
master fund applies an active management strategy. 
Calendar year performance 

 

Fund performance (%) 

 

Risk Level 

Low 1 2 3 4 5 6 7 8 High 

Explanation 
mainly Invest in equity on average   

not less than 80% of NAV 
 

Fund Information 

Registration Date 7 February 2025 

Class Launch Date 17 March 2025 

Dividend Distribution 
Policy 

-No 

Fund Duration -Indefinite 

List of Fund Managers 

Miss.Thiranuch Thampimukvatana  7 February 2025 

Mr.Paripon Sriboon 7 February 2025 

Benchmarks: : MSCI All Country World Index 
(Total Return Net) 100% 

In US dollars adjusted by the exchange rate to 
compare with the Thai baht value on the date of 
return calculation  

Warning : 

  Investments in the mutual fund are not 

deposits. 

   The mutual fund’s past performance does 

not guarantee future results. 

Anti-corruption participation: Under supervision by 
the parent company to comply with law 
Investors can study liquidity risk management tools in the 

prospectus 

 

www.eastspring.co.th 
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Subscription of Units Redemption of Units 

Subscription Date: Every business day 

Business Hours: 08:30 - 15:30 Hrs. 

Period: Every business day 

Business Hours: 08:30 - 15:30 Hrs 

Minimum redemption: 1 Baht 
 
Minimum Initial Subscription Amount: 1 Baht 

Minimum subsequent subscription: 1 Baht 
 
Payment Period : T+4 
 
Remark: The project states that payment will be made within 6 business days 
from the current business day and in currently and in normal conditions, 
payment will be made within 4 business days following the trading day  

 

Fees to be charged to the fund (% of NAV per annum) 

Fee items Maximum charge Actual charge 

Management fee 2.1400 1.6050 

Total expenses 3.7450 1.7881 

Remark: The Management Company may consider changing the actual fees 

charged to reflect its strategy or administrative costs 

 

Fees to be charged to unitholders (% of Unit value) 

Fee items Maximum charge Actual charge 

Front-end fee 1.50 1.50 
Back-end fee None None 

Switching-in fee 1.50 1.50 
Switching-out fee None None 

Transfer fee 
5 Baht per 1,000 

units 
5 Baht per 1,000 

units 

Remark: Spread charged from the Unitholders making this transaction to pay for 
the fund's securities trading expenses does not exceed 0.25 % of the unit value 
(currently Waive Fee)  

 

 

Top 5 Holdings of Master fund 

Asset % NAV 

Microsoft 5.8 

TSMC 4.1 

Meta Platforms 3.4 

Otis Worldwide 2.5 

UnitedHealth 2.4 

Country Allocation of Master fund 

country % NAV 

United States 63.8 

Europe & Middle East ex UK 16.0 

Emerging Markets 6.0 

United Kingdom  5.3 

Pacific ex-Japan 4.1 

Japan 3.7 
 

    Sector Allocation of Master fund 

sector % NAV 

Technology - Semi & Hardware  11.2 

Banks 9.2 

Pharm/Medtech 8.9 

Technology - Software 8.7 

Retail 8.7 

    
    Portfolio Breakdown (% of NAV) 

asset % NAV 

JPM Global Dividend 100 

    Remark : Master Fund Data as of 30 November 2024 
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Investment in other funds exceeding 20% (domestic funds and foreign funds) 

 
Additional explanation: 
1) The management company reserves the right to charge different fees for front-end fees and/or back-end fees and/or switching-fees investment units 
for each group of investors. The management company will exempt such fees for institutional investors who open investment unit trading accounts 
directly with the management company, including non-profit institutional investors established under the Securities and Exchange Act B.E. 2535, 
institutional investors established under the Social Security Act B.E. 2533, life and non-life insurance businesses, specialized banks, provident funds 
under the management of Eastspring Asset Management, investment unit accounts linked to life insurance policies or so-called life insurance policies 
linked to investment units (Unit-linked) of life insurance companies that Eastspring Asset Management has assigned to support the sale or repurchase. 

2) In the event that the Management Company is unable to deliver funds to unitholders through the channels that the unitholders have requested, the 
Management Company reserves the right to transfer funds (deliver funds) to unitholders through other channels, such as transferring funds via the 
PromptPay system (citizen ID card number), etc., or any other methods that the Management Company deems appropriate, with the unitholders’ 
interests as the main priority, so that unitholders receive the refunds to their rights. 

Name of Master Fund ISIN code Bloomberg code 

JPMorgan Investment Funds - Global Dividend Fund Class C (acc) USD LU0329202922 JPGDCUA LX 

 

 

Definitions 
Maximum Drawdown: The maximum percentage of loss of a fund over the past 5 years (or since inception if the fund has been established for less than 5 
years). It is measured from the highest value of the fund’s NAV per unit to the lowest value during the period that the NAV per unit is depreciating. The 
Maximum drawdown is used to assess the risk of possible loss that could occur from investing in a fund. 
Recovering Period: A duration of time that let the investors know how long it will take for a fund to recover from a peak of loss to the original level of 
investment. 
FX Hedging: Percentage of foreign currency denominated assets in the investment portfolio that are hedged against foreign exchange risk. 
Portfolio Turnover Ratio: The trading frequency of assets in the investment portfolio during a certain period of time. It is calculated by taking either the total 
amount of new securities purchased or the number of securities sold (whichever is less) over a period of one year, divided by the average net asset value 
(NAV) of the fund over the corresponding period. A fund with high portfolio turnover indicates that the securities in the portfolio are frequently traded by the 
fund manager and hence high securities dealing cost. Therefore,investors must take into consideration the performance of the fund in order to determine 
the cost worthiness of such securities trading transactions. 
Sharpe Ratio: A ratio between the excess return of a fund and the risk of investment. The Sharpe ratio reveals the average investment return, minus the 
risk-free rate of return, divided by the standard deviation of returns for the fund. The Sharpe ratio reflects the extra return that should be received by the 
fund to compensate the amount of risk taken in investment.The fund with a higher Sharpe ratio is considered superior to other funds in terms of 
management efficiency since it provides higher excess return under the same risk level. 
Alpha: The excess return of a fund relative to the return of a benchmark index. A fund with high alpha indicates that it is able to beat the performance of its 
corresponding benchmark which is a result of the capabilities of the fund manager in selecting appropriate securities for investment or making investment 
in a timely manner. 
Beta: A measure of the degree and direction of volatility of the rate of return of assets in the investment portfolio of the fund compared to the changes in 
the overall market. A beta of less than 1.0 implies that the rate of return of the fund’s assets is less volatile than that of the securities in the broader market 
whereas a beta of greater than 1.0 implies that the rate of return of the fund’s assets is more volatile than that of the broader market. 
Tracking Error: An indication of how efficient the actual performance of the fund can replicate its corresponding benchmark. A low tracking error implies 
that the fund has the efficiency to generate a return on investment close to the benchmark return whereas the higher tracking error, the more divergence of 
the fund from its benchmark. 
Yield to Maturity (YTM): The rate of return earned from a debt instrument that is held by the investor until its maturity date. It is calculated from the total 
coupon payments to be received throughout the maturity of the instrument plus the principal repayments, converted into present discounted value. The 
YTM is used to measure the rate of return of a fixed income fund by weighting the average yield of each debt instrument in the portfolio. Since YTM is 
expressed as an annual percentage, it can be used for performance comparison between different fixed income funds with a held-to-maturity investment 
policy which have similar investment characteristic 

 

Eastspring Asset Management (Thailand) Company Limited. 

9th floor, Mitrtown Office Tower 944 Rama 4 Road, Wangmai 

Pathumwan, Bangkok 10330  

Tel : 0-2838-1800 Fax : 0-2838-1703  

website : www.eastspring.co.th  

I Investment Advisory Center 1725 I Selling Agents Appointed I 
Expert in Asia. Invest in Your Future.  

 

http://www.eastspring.co.th/
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