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Joyatesnn
Maximum Drawdown

Recovering Period
FX Hedging
nTEUMUIIUN A

Sharpe Ratio

N/A
N/A
N/A
N/A
N/A

o & A v
DIYRAYYDIAINETINU 2 199U 6 WU

Y oa =
FLYLL@TUNUANIVIEAU @ T+1
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A A '

Remark : Us¥ndnnsazaiiunishitinisudefunisamulaednlui@asaudes Taevinng

v v
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Fundsumnamudnluifvesnemuliaivissuiuveadfiemieamunnieludinesuiin
nslnesusy (Fenewusmmaaiudulafividmdamsdaliuinsduasumeamu) lu
Furhmsreuudugrenglasing vidl fovmisasmuarléfumisamuvesnosuilamslie
susg MevdnmainemsduiasumsanusilusFudluiuihmsdaly 1.989Mm33
1.1 foruusninmeviedatuayunisreniosulefu 1.2 Fndudtomieamusiuying
gnsnmedidavsetindiutad fil smmslnesusn s lnewnded 5.ngeedeyse 5.0
5.n35lne 5.ndnslne 5.91e7 s.uauduoud ¥d 5. FesiunAuivg s.8ledudlng 1.3 sede

MsInasINsaInUlus
Jouszme

FUAULSN

neuiumsianInsadudeudineauillafaiui 26 unsieu 2567 nsivesuud arkets Funding

0.28

naa nslne $11m (@nwu) 0.17

ArsssuiufiSenituannemusI (% nalvas NAV) .
5INFTITNMTAWUANBUAUAMULUNYRTD (%)

| [tsne] national Jintemational

AsTINLHEY

N133ANTS
sweldane* Gov bond / AAA 99.63
NG USENIANTALAMUINASTIUTEENNIIANTSINES i . i M
nes g TngUTENInNIazLIadnsA1s / A 0.28
AMenaanliaayuieuTaud) BBB
fnt BBB

' a aa I3 vy
AT IIULUGUNLIYNNUINNKNODNRU
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Msleuniie 5 5
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Javianning % NAV

fusimssunAsuraUsEmelng (CB25206A) 99.63
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. o A e
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Anutgedivagluguduiiannsnamuld (investment Grade) Uszanaufosag 98.00 - 99.00 YosyaAmMInydUgvSvaINeIvY
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AIuAG MIeusUns
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suwIATHsUTTINALNY
Uszanaunisanldang
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andilaUaweineuausuiendieamu viEndanisenaseniivasssuleunsdnnsidiadule Tnesuudqliiiusesay

1.0700 sie¥esyarturuaangidounamingdudunamusi

el UsEndanisasilamenesnnisamu dndiunisasuuasnanouwnuilasuannmsamulidamunsivlundsdedyiu
duasudeyadrdgyuasnisdedyiudiutoyanasusiunaunisiauenieniisanu waznawuodlilasultuiunay
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N o s
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v
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FryyreoUtu (Option) v3ediyay1iasusum (Warrant) Mdnluaamuludiug 2 fiinsdienanauknueadaiuanvil Nikkei 225

1
v =

(NKY index) fdnwaiioulasemoluil

i Ag 7]

-9n371d7usI (Participation Rate: PR) annn1sasuludyaiesuduvsedyyiesusuy fe 50%

-§ATINaNBULNUYALYY (Rebate Rate) annmsasvuludyaeeuduvisodyyiosisus fie 0.25%

<

-3auly Put Knock Out Barrier 511991813989 (NKY index) USUA8Aa91Inn11 20% ol uiusiannauieneds o Tusuau

v
a o o

doyeyr WneiansanansIAavilansss une auiuing

warwUadnwargULUUTeWanaUWUean Y 3 N3l Al

AsN | sheeatl Nikkei 225 AstAdaulveITIARY T s1A1@%s Nikkei 225
 Jusuaudygn Nikkei 225 Tuseninsonedayan A JUNSUNRULD1999
1 30,000 Tpanin 24,000
(anaunn1 20% nTusuaudygyn) Taidanfiansan
laivaenin 24,000 nstlagluaiemaus 24,000 819 30,000
2 30,000 . v
(anaslioanin 20% A TuTuAud) (@nasiaus 0 % usliitiu 20%
AMNIuTuAUdYQ1)
Tnesianeail Nikkei 225
A TUNNSaUNRUened = 24,000
(anag 20% NTusuAUEYLY)
3 30,000 laitlonin 24,000 ASEININAT1 30,000
(anaslioanin 20% A TuTuAudY) (WNTUNINATT 0% INTULTY
AUdLY)
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a4 JuNTURURN9D9 = 36,000
(WWLTU 20% NTUTUAUFYQN)
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(2) 1) +©@

1 1.1 99179181989 (NKY 1,000,000 I9unanauunuaINMIsamue | 1,000,000+2,500
index) a4 N3 laIuIi Tudnyaeatfunieduynies =1,002,500
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30 U7 #i0 1 Aeaans
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ATUINIAN
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wanwaew 30/35 =0.86
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0.86 = 86,000

(v50Andu 8.60%)

2.2 ANIUUINB BUAAT LED
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r

v

S1AFUEN9Be Nikkei 225 (NKY index) o Tuidusiudayeyr = 30,000

ﬂ. U a b ﬂl vas ﬂl 3 ves
N’ﬂui’llﬂﬁ‘i'V\ElN‘aﬂ’ﬂ‘LlLLVlu LqumuuaxnamuLmquz"lmu N‘alﬂ’ﬂULL'VIuVI’QSﬂ’lﬂ'J"Ivlﬂ‘a“i.l

D fARuumilelfieu

nsladuinisvdanieglutig AuAtuneaaniansy

™ uATUa1ElATINIG munsidasunlasrasansuanilasy

1ART91989 (NKY index) au Tu

—>  sywivegdyaesufuviedyan LiwAeuuvasazld
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- ArpEguAnINTIAITAINNITAIUINKanauuUTiudau Felddavnanafvunelvidndeuazdniau

Yunoui 1: KNOCK OUT (KO) wiolai ?

ToiiarsurinTusewitams m Auulafuwiie Fuiltaninda KO Level (-20%) wioLi

arillon1alAsuiiudu nisunansuUNUYALYY 0.25%" mwaa'mnmn'muamq (6%1)]

Taunmduaruansisinesanisiaioulwivosiviisreddlunsainiiniswu Knock Out Level
Tusunuusneg*

 Auuig: Juawu = 1,000,000 um

seAvATlidds seAuAuiidnade
A 4
100 » Suitierun 100
-~, KO Event
BO}------ O 80
TEAURTLONIDS TEAUATLDNIDY
A r'y
Suivionsn 100 rJ> Juitiansan
\KO Event
80}F------ f\-’ i o i ctic
185U = Sudu 1,000,000 @ HaRDUUNUYAIYY 0.25%"* YoudUAY = 1,002,500 un® (il Suivenu
unn# LRIt
unnidivu)

’ wan il

ariilomalasuiduau wisuxansuuMuAIUNISAIMINGA U (Funoui 2)

* nsidnsuanasusewing UsD/THB LiwAsuudasdiows ouisusswieubudyuasfuiosanduiisndds
(ﬂszmmwammuunmqmwms) uarliiinsaifinsarswiiuas/mioidurnlaiinsiniadrsewi

A nsmmﬂn‘mmzqmn’n KO Level s Audulaunila muumuﬁm'ilmz'Nnaumgam‘l KO Level Hamuarlasu
HANDUUNUIMIAUKARDUUNULYNAY 0.25%* nansdl

- - v av a a
W KO wineia AMn1sasuulasuasiviionsdennianisail (Knock out)
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sunouii 2: 13 KNOCK OUT

winlifawmnnisal Knock Out ANTUABW 1 'lsz gilunanauunuIINIBTLTUN Insldnansuunuvesiviisnsdiuaz
M5 IN5HAIUIIU (Participation Rate) TunsdinauiionsdsUnmaus -20% il 0%

HARDUUNUIDTITUN &l "iumuﬁmuamq

nsai 1 nsni 2 nsal 3

\10%

\ > Pay-off = mé’ug'ml (Absolute)
0.25% YOIHANBUUNUTIAYTS19D X BRsINSilAILTIN

0%

‘. -~ - & . -
Tunsainviionsdalanaus -20% H4 0%

v

> (%) HARDUUNUYDIAYIID1984 (Nikkei225)

KO =-20% 0

nsai 2.1 W 2. nsai 2.3 nsal 3
(Best Case) (Worst Case) (Worst Case)

HARBUUNY
YOIATLDIDY -30% -20% -10% +0% +20%
M AUNIITUN
SBRATRY. Tafunanouunu 165U =Aduysal  1a5u=arduysnl 1afu=drduysal  lASu0.0%*
gAnTadiiTidt Yaryy 0.25%" (-20% x 50%) (-10% x 50%) (0% x 50%)

= 10%* 5%* 0%*
ﬁuﬁﬁaq“u 1,000,000 1,000,000 1,000,000
2= 1asunanun + 2,500 + 100,000 + 50,000 1:(:.036%080;? 1,000,000*
(un) = 1,002,500 =1,100,000* = 1,050,000* e X

- nsmans‘mamdauu‘sum'\q USD/THB 1uuJauumlauuauhuumuus..m‘u’;utsuﬁ'mm’luaz’mwmsm'm'uumqm
(Uivmm'masun'muaa‘wmwms) ua~1nunsmwnﬂmmu Msa/ua"uud'\n‘lﬂnamuumsmuﬂms"uu

« Anaviuduuaznanouumuiuiissilog1ansdmIn WouUsEnaun1sas UL fildunsuszividamuazld
Sunanauuumunuansly
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YayadAyNeINuAvilansds
Al Nikkei 225 (Nikkei 225 Index) \usaiinanniuiiagvisunanisaniunuvesvignvualngfign 225 vsEniian

neifoulunaananninglaien (Tokyo Stock Exchange) IngldisnsAuinuuulddvinsaisnuaisimindiesian
#1819 (Price-Weighted equity Index) @sagvieunmsinnisindeulmvesiulunaindguliluegned

il Nikkel 225 gnAmuIsagtHaLns e TuAsust 1950 lagusem Nikkei Inc. Bslillafiaufeitosuaziniudaszain
U3¥NIANIT laer deonuleamuarusaiinfiatoyanvll Nikkei 225 (Nikki 225 Index) il oA nwidayaiiuiiulaf
https://indexes.nikkei.co.jp/en/nkave/

UTENIANITLERNAMU Put Warrant vuswll Nikkei 225 DR Uszifiudnyarvesiadl Nikkei 225 ﬁawuaalus LUl
ADUT LN (Forvvard PE qu Yuil 13 §uanmu 2566 asm 24.02x Tuﬁumuwmmaﬂ Forward PE 10 "LJEJ@“LJVTaJEJEJ‘W 20.24x)
sudsdimsususaufintuinegiannniy 26.18% luld ( mam au Jufl 13 Sumeu 2566 910 Nikkel) uaﬂmmimmﬂmﬁa
‘1/1agiuimuqdmwLﬂmmammﬂﬁﬂawzguy (Bank of Japan- BOJ) fuuald Fsoraidunsanaauld BOJ T9umsns
Wuan wu nsviuiusenideulevedienadumiudsdusmaiudiulineusuguld

uaNINd NMafvuAT AN eENsERY Put Knock Out Barrier innsandatedudasuaneuunuiilésuainnisamu
Tunsansuinas/miedusn sufsiunulunisamuludynnoeudu (Option) videdygieusuy (Warrant) lngnsiansd
faunmi (lemaRntndrseniisn) avtaelitmun Put Knock Out Barrier lusedufiliindiann wimnasransidamnin
Fovaseaaelitmun Put Knock Out Barrier ldn$1stu saufsanadiluefndausiufl 2 5.0. 2013 aufls 30 n.e. 2023
wuiluszey 1 Tlaq duil Nikkei22s Snsndoulmususanasinitsedu -20% w dutulaiunils wioiRamanisal
Knock Out Barrier Apwfiu 17.7% wossuaudoyarsmun* Sadummuaiivhlfuesiiszdiu Put Knock Out Barrier -20%
Hussiumnzavaeniuiusnsmaneuumuiildsuwasdunuanldiediiatu

N

*nani1saiunuluedsilaidudsduddananisaniunulusuian

s110%8 Nikkei225 daunas 10 U

Lt Owart

o

fiun: Bloomberg 2 unsiay 2567
A1 Standard Deviation = 19.66 (¢ Suit 2 unsay 2567)

nansadunuazauiunulusfndlmduddududmanisandunulusuian
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a
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7
8
9

audssaneuaansalumsdiseuivesfoonasans (Credit Risk)
AnudssnmsiiuauYeseenasans (Business Risk)
Arudsanmsidsuntamesdarnenids (nterest Rate Risk)
AdssnnIsendndaaneuriviun (Early Termination Risk)
AsAEIINgdyY RS (ssuer Risk)

A unaIn (Market risk)
AudsInMsIRan AR svBmANNINS (Liquidity risk)
AsdgsInnsasulunsIansouRs (Leverage Risk)

ALAENAINERTIMANLUABURY (Exchange Rate Risk)

10. mmLé"ﬂamnmsamﬂwﬁqﬂismﬂ (Country and political Risk)

1

1. ANUdsaINtedninn1siIRuasunduUseme (Repatriation Risk)

12. anuidssasnaamuilduduiosnnnsamuludygyrdereaimi (Derivatives) Ussnndayayroeudu (Option)

v
o

AN

an

o s

iody195usu (Warrant)
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