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B&I Asian Real Estate Securities Fund (UCITS) October 2023

——B&I Asian (Class A) FTSE EPRA/NAREIT Developed Asia Index The Fund is designed as a UCITS compliant fund giving
investors a means to replicate the risk-adjusted returns

200% of multi-class Real Estate ownership in Asia via the REIT
and Developer markets. It builds on B&I Pan-Asian (fund
for Qualified Investors) but offers daily liquidity and a
distributing share class. Our goal is to provide a long
term, superior risk-adjusted total return strategy
through a combination of high, stable, and growing
dividends as well as significant opportunity for capital
appreciation. The fund is classified as Article 8 (“light
green”) under the EU Sustainable Finance Disclosure

150%

100%

50% Regulation.
Portfolio update: Total exposure decreased from 99.4%
to 99.2%. Exposure to AUD increased, while exposure
0% to JPY decreased. Exposure to Australia exposure
increased, while exposure to Japan decreased.
Exposure to Development and Diversified decreased.
-50% For the portfolio, one year forward gross yield rose from
Sep-10 Sep-12 Sep-14 Sep-16 Sep-18 Sep-20 Sep-22 47% to 52%. The average yield of the fund's REIT

holdings rose from 5.2% to 5.7%. The average P/NAV
Source: LLB Fund Services, FTSE  (RE|Ts) fell from 0.85 to 0.79.

Share Classes ! C Fund Data
Denomination usD usD EUR-hedged Fund Size USD 102m
Dividend Accumulating Distributing Accumulating Firm AUM USD 1031m
NAV (31/10/2023) | USD 188.52 USD 129.20 EUR144.94 Dealing/ NAV Daily, cut-off 15:00 CET, T+3
Inception Date 24/09/2010 15/03/20M 11/04/2014 Legal Fund Type UCITSV
NAYV at Inception | USD 100 uSD 100 EUR 100 Fund Manager B&l Capital AG
Since Inception 88.52% 88.29% 44.94% Investment Style Total return, growth
TER* (fixed) 1.3% pa 1.3% pa 1.3% pa Strategy Long only, target 100% invested
ISIN L10115321320 10115321346 110236509225 Minimum Investment 1share
Valor 11532132 11532134 23650922 Benchmark FTSE EPRA/NAREIT Developed Asia NTR (USD)
Bloomberg BIARESA LE BIARESB LE BIARESC LE Performance Fee 20% over BM pa, HWM, cap 1.5% AUM

* Excluding performance fee as defined in prospectus

Performance / Portfolio Characteristics
October -5.58% -5.67% -4.55% -5.40% Open Longs 38

YTD -15.02% -15.03% -8.05% -13.86% Gross Yield (REITs) 5.7%
1Year -4.94% -4.92% -5.00% -4.12% Gross Yield (portfolio) 5.2%
3 Years -13.81% -13.86% 0.76% -8.29% P/NAV (REITs) 0.79
5 Years -8.05% -8.38% 113% -12.43% Liquidity Days 0.77
10 Years 23.92% 24.09% - -9.07% Top 5as % NAV 23.1%
Inception ** 88.52% 88.29% 44.94% 23.65% Active Share 60.1%
CAGR™ 4.96% 5.14% 3.96% 1.63% Total Net Exposure 99.2%
Volatility *** 15.09% 15.10% 11.54% 13.72% Market Capitalization
Sharpe *** -0.50 -0.50 -0.59 -0.50
*FTSE EPRA/NAREIT Asia Index TR (USD) until 11.09.2017, FTSE EPRA/NAREIT Asia Index Net TR (USD) since 12.09.2017 m>$5bn = $1-5bn ® $ibn
**Share class inception, A class inception for index Performance is calculated net of all fees

***1year swing-adjusted YTD and monthly performance are unaudited

Market Exposure Net FX Exposure Sector Exposure
Japan 45% Development 23%
Industrial 20%
Hong Kong Retail 20%
Diversified
Australia
Residential
Singapore Lodging & Resorts
Data Centers
South Korea
Other
India B JPY 45% HKD 18% SGD 7% Specialty
Office
us BAUD16% BKRW2% mUSD1%
Self Storage
B&I Ca ital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.
p Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland 5 Singapore 068914 USA

+4144 215 2888 +65 69114660 +1737 270 8221



B&I Asian Real Estate Securities Fund (UCITS) October 2023

Market Commentary

Regional: October’s declines followed sharp sell-offs in August and September as interest rate concerns weighed on markets. The Higher for Longer narrative
has become consensus supported by strong growth figures and higher than expected CPI data from the US, Japan and Australia. We continue to believe that
Asian REITs have lower leverage than going into the GFC, but recent performance resembles that period despite limited refinancing challenges. The FTSE EPRA
NAREIT Developed Asia TR (TERASU) lost 5.4% while the REIT only series (TERASU) lost 5.68% bringing the year-to-date declines to 13.86% and 15.79%, respec-
tively. A majority of this decline occurred from August through October. At the time of writing, we have witnessed a strong bounce following the FOMC meeting
where it was indicated that future rate hikes are not necessary at the moment. Traditionally, REITs have performed well at the end of the tightening cycle so we
are optimistic given the top line growth for most REIT sectors that reduced interest rate concern could lend support to the sector. As described below, policy
makers tweaked policy in Japan and Hong Kong and we anticipate future hikes in Australia driven ironically from residential rental inflation.

Japan: The FTSE EPRA Nareit Japan index was down -3.4% for October. Logistics outperformed while Residential was weak. GLP JREIT (3281) and LaSalle LOGI-
PORT (3466) reported results showing strong internal growth pointing to solid fundamentals in the logistics sector. They also acknowledged that current markets
are not conducive for capital raising and will focus on asset reshuffling and consider share buybacks should share prices continue to weaken. We think that the
deluge of capital raising, often with disregard for market sentiment and high cost of equity, has contributed to the weak performance of the logistics sector this
year and having the Logistics REITs taking a more cautious stance on raising equity is a positive for the sector. Japan Logistics is currently our largest portfolio
overweight. In their monetary policy meeting at the end of October, the BoJ decided to increase the flexibility of the yield curve control (YCC), redefining the
upper limit of 1.0% for 10-year JGBs as a "reference upper bound". At the same time, they also loosened the target of annual government bond purchases of JPY
80tn from an absolute target to a reference bound. This would presumably allow for price formation based on market conditions during normal times but have
guardrails in place should a spike in interest rates occur. In response to this, 10-year JGB yield hit 95bps as of time of writing, but the YEN still weakened to
breach the level of USD/JPY 151. While this adjustment to the YCC presents some additional downside risk for the JREITs in the form of higher interest costs, this
will take some time to manifest as they typically have mostly fixed rate long dated loans (average c.4 years to maturity) and there have not been any signs of a
credit crunch.

Singapore: The FTSE EPRA Nareit Singapore index was down -6.6% for October. The Industrial REITs (Keppel DC, MLT, Aims Apac) along with REITs with China
Exposure (Capitaland China and Mapletree Pan Asia) were the main underperformers for the month, though all major REITs were down in October. The Mone-
tary Authority (MAS) kept its currency band unchanged, though they will move in 2024 from a semi-annual monetary policy review to quarterly. 3Q23 core CPI
eased to 3.0% YoY, an 18-month low. September’s headline CPl was 4.1% YoY (up slightly from August’s 4.0%), and well below its peak of 7.5% in August/
September 2022. August Retail sales (ex-autos) accelerated more than expected to +3.7% YoY, the strongest growth since March 2023. Retail rents continued to
rise in 3Q23, this time lead by prime Orchard Road (+0.8% QoQ, +2.5% YoY) while suburban rents were +0.5% QoQ (+2.0% YoY); vacancies remained low with
suburban vacancies falling 14bps QoQ to 1.4%. Retail capital values have held steady with recent transactions (Changi City Point at 4.3% and Nex at 4.8%) provid-
ing transactional evidence for cap rates to hold in the mid 4s. Residential prices were +0.8% QoQ in 3Q23 and now +3.9% YTD (+9% in 2022 and +11% in 2021).
Residential rental vacancies did rise 2.1ppts during the quarter due to a 2% increase in completed stock along with slower rental demand, rental growth was at
+0.2% QoQ.

Australia: The FTSE EPRA Nareit Australia index was down -8.1% for the month; though has rebounded by 6.5% in the first two days of November. October’s
outperformers were the retail names (VCX, Scentre, Region and Charter Hall Retail) off of strong September retail numbers. The large caps were the main under-
performers with Dexus falling on an increase in office vacancy since June, Mirvac on lower Resi sales for the September quarter and Stockland (exposure to first
time home buyers) down on expected higher mortgage rates with further RBA increases. 3Q23 CPI was released on the 25" and at +1.2% QoQ, was higher than
expected (cons +1.1%). Headline CPI slowed to 5.4% YoY from +6.0% in Q2 but above the RBA forecast of 5.1%. The expectations for a November 25bps hike
from the RBA increased to over 60% from 22% prior to the announcement. Further data at month end will put more pressure on the RBA to raise: the ABS report-
ed September retail sales at +0.9% MoM, well ahead of the 0.3% consensus estimate. A key factor in supporting the retail sector has been immigration, with the
number of total temporary visas spiking further in September to a record high level of 2.6m, equivalent to almost 10% of the total population. This equates to
migration for the year to September at above 500,000 immigrants. AREITs gave fiscal 1Q24 updates during the month, which of note Dexus reported their office
occupancy fell 120ppts to 94.7% and lowest since 2014. Mirvac surprised the market that they sold only 262 residential lots in Q1 (vs 415 lots in PcP), though they
did not change full year earnings guidance. Their build-to-rent residential portfolio continues to do well with the one stabilised asset occupancy up to 97% from
94% in June and releasing spreads increasing to +8.8% from +7.9% in FY23. Industrial REIT CIP printed a +48% releasing spread with occupancy and WALE both
increasing, highlighting that the Inner Sydney industrial region is probably the hottest market globally. Retail REIT Region flagged that they will put an AUD200m
portfolio of smaller malls on the market, smaller assets (less than AUD 50m) are still in demand from syndicates and the portfolio should transact at or above its
book value (5.9% cap rate). Showing the stability in logistics’ valuations, DXI sold two warehouses at slightly above June 2023 valuations and only 3% below June
2022 book values. CorelLogic reported home values increased 6.3% in the six months to September.

Hong Kong: The FTSE EPRA Nareit HK index was -6.2% for October. Another difficult month for HK property names hurt by rising US rates and Country Garden
missing a coupon on a USD bond earlier in the month. All property names were down with the exception of SF REIT, a small cap logistics REIT which was helped
by a strong renewal of logistics rental growth in HK. The main underperformers were HK Land (CBD Office exposure) and Sino Land (outperformer coming into
the month), though the latter is a surprise as its net cash position benefits from rates increasing. The HK chief executive John Lee delivered a very important
annual policy address on October 25, He outlined a plan to boost the property market, namely by cutting the new residential stamp duty (applying to HK PRs
and foreigners) to 7.5% from 15%. Non-HK PR foreigners (including Mainlanders) will effectively have their stamp duty cut from 30% to 15% when purchasing an
apartment. This is the first residential property policy easing since the government started restrictions a decade ago. The changes were widely expected over
the past month, and it is likely developers will launch more new projects on pent-up demand from locals and mainlanders. The address also continued to en-
hance measures for attracting labor talent to Hong Kong, a key measure initiated in previous policies. The address specifically highlighted that expats on working
passes who buy an apartment won't have to pay foreign stamp duty if they have a PR application in process; where previously they had to pay stamp duty and
get refunded once the application is approved. As of September, 100,000 applicants for foreign talent entrepreneurs have been approved out of 160,000 appli-
cations and 60,000 have arrived. The National People’s Congress approved an additional RMB 1tn in govt bond issuance, presumably to help provincial govern-
ments finance local infrastructure projects while also alleviating debt at the local level. This will increase the fiscal deficit from the 3.0% original target to 3.8% of
GDP in 2023 and provides another signal of Beijing’s willingness to boost aggregate demand. China’s Q3 GDP growth came in at +4.9% YoY and topped expecta-
tions. September numbers on industrial production +4.5% YoY (cons 4.4%) and retail sales +4.5% (cons 4.9%) also surprised to the upside. Four developers ap-
plied on October 26t for the first retail commercial REITs to be listed in the Mainland. Large cap Developers, China Resources Land is targeting a RMB 7bn Retail
REIT and China Vanke looking to raise RMB 3.6bn. If approved, the REIT market will provide another source of liquidity for developers (distressed or not).

B&I Capital B&l Capital AG B&l Capital Pte Ltd B&l Capital US Inc.

Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA

+4144 215 2888 6 +65 69114660 +1737 270 8221



B&I Asian Real Estate Securities Fund (UCITS)

Portfolio Environmental Characteristics

October 2023

Implied Temperature Rise

1.5°C Paris-aligned (<=1.5°C) 18%
2°C Paris-aligned (> 1.5°C - 2°C) 55%
Misaligned (» 2°C - 3.2°C) 16%
Strongly misaligned (> 3.2°C) 3%
Uncovered 8%

Indication of how portfolio is aligned to IPCC goal of limiting the global tem-
perature increase in the year 2100. Source: MSCI.

Controversy Score

Environment, 9.92 @
Social,9.79 @
Governance, 9.83 @

0 1 2 3 4 5 6 7 8 10

Portfolio’s score on the environment, governance and social pillar (0 = severe
controversy, 10 = no controversy). Source: MSCI.

Monthly Performance since 2018

Scope 1Carbon Emissions 86 tons CO2e

Scope 2 Carbon Emissions 748 tons CO2e

Scope 3 Carbon Emissions 3'539 tons CO2e (est)

Carbon Footprint 45 tons CO2e / $m invested

Scope 1: emissions caused by direct fuel combustion.
Scope 2: emissions caused by electricity use.

Scope 3: indirect emissions in the value chain (estimation).
Source: MSCI

Controversy Flag Distribution

3%
2% Green
Yellow
H QOrange
HRed
95% Uncovered

Assessment of notable controversies related to operations, and the severity
of the social or environmental impact of the controversies. Source: MSCI.

Class Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
AUSD 3.84%  -4.75% -1.21% 2.33% -4.31% -1.67% 2.92% -343% -373% -5.58% -15.02% *
2023 BUSD 3.87% -4.71% -120% 2.32% -4.31% -1.67% 2.92% -343% -374% -567% -15.03% *
CEUR 2.32% -149%  -2.65% 3.92% -2.67%  -0.69% 1.51% -129%  -246%  -4.55% -8.05% *
AUSD -480% -0.30% 1.82% -450% -027%  -6.01% 2.77% -275%  -973%  -252% 9.59% 2.07% -14.90%
2022 BUSD -480% -0.31% 1.82% -450% -027%  -6.00% 2.79% -275%  -973%  -2.53% 9.60% 210% -14.84%
CEUR -4.45%  -0.64% 3.47% -0.65% -1.71% -2.68% 1.37% -0.79%  -6.63%  -125% 4.40% -1.04% -10.56%
AUSD -0.52% 3.06% 1.49% 3.05% 1.41% 1.58% -0.48% 0.36% -4.18% 1.02% -3.93% 2.19% 4.84%
2021 BUSD -0.60%  3.08% 1.51% 3.05% 1.41% 1.57% -0.51% 0.35% -4.13% 1.02% -3.96% 2.18% 4.75%
CEUR 0.41% 3.66% 3.78% 1.48% 117% 3.04%  -0.39% 0.45% -2.73% 0.53%  -3.06% 2.57% 1.17%
AUSD 038%  -7.34% -2049%  6.81% 1.86% 119% 1.26% 428%  -0.08% -3.23% 9.44% 3.88% -5.51%
2020 BUSD 0.37% -7137% -2021%  6.45% 1.73% 1.24% 112% 4.43% -016%  -3.25% 9.50% 3.79% -5.71%
CEUR 1.32% -6.58% -20.05% 4.63% 2.52% 0.67% -0.43% 2.21% 2.23% -5.09% 7.77% 2.27% -11.08%
AUSD 756%  -0.09% 4.25% -111% 0.40% 420% 0.07% 1.35% 21% 3.47% -1.52% 1.38% 23.99%
2019 BUSD 7.56% -0.10% 4.26% -1.07% 0.35% 4.23% 0.06% 1.29% 2.08% 3.44% -1.52% 1.35% 23.82%
CEUR 6.17% 1.10% 406% -083% -0.14% 3.14% 1.12% 1.39% 2.74% 295%  -0.68% -0.15% 22.70%
AUSD 452%  -353% -0.89% 0.16% 1.65% -2.05% 2.55% -0.95% -060% -3.26% 3.10% 0.40% 0.77%
2018 B USD 1.31% -3.52% -0.90% 3.37% 1.65% -2.04% 2.52% -097% -060% -3.30% 3.14% 0.38% 0.75%
C EUR 2.23% -4.02% -114% 1.55% 1.74% -0.45% 2.79% -0.61%  -0.03% -2.60% 2.06%  -0.66% 0.62%
For full monthly history of returns since launch please contact us. Performance is calculated net of all fees, * Unaudited.
Annual Performance since Launch
mAUSD ®mBUSD ®mCEUR
60%
40%
20% I
0% . | . — . . I S— — . I . . — - : I .
-20%
20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B&I Ca ital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.
p Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA
+4144 215 2888 7 +65 69114660 +1737 270 8221
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B Class per share Distributions

= Distribution USD (LHS) Yield (RHS)
10 5%
8 4%
6 - 3%
4 2%
EREER N
0 . . ; ; . . . . . . . 0%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Administrator: LLB Fund Services AG, Aulestrasse 80, Postfach 1238, FL-9490 Vaduz, Liechtenstein
Tel: +423 236 9400 Email: fundservices@llb.li www.lIb.li/fundservices

Disclaimer: This is promotional material. The current document is intended for information purposes only and shall not to be used as recommendation or offer to
buy and/or sell shares. In Switzerland this Fund may only be offered to qualified investors within the meaning of Art. 10 CISA. The Fund is domiciled in Liechten-
stein. In Switzerland, the Representative is LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich. The Prospectus and the Key Investor Information Doc-
ument may be obtained free of charge at the office of the Swiss Representative. The performance shown does not take account of any commissions and costs
charged when subscribing to and redeeming shares. Past performance may not be a reliable guide to current or future performance. The distribution of the
Fund'’s prospectus and the offering of shares may be restricted in certain jurisdictions, persons into whose possession this document comes are required to
inform themselves of and observe such restrictions. It is the responsibility of potential subscribers to the Fund to inform themselves as to the legal requirements,
possible tax consequences, and any foreign exchange restrictions or exchange control requirements which they might encounter under the laws of the countries
of their citizenship, residence, incorporation or domicile and which might be relevant to the subscription, holding, or redemption of the Fund.

Units of the funds may not be offered, sold or otherwise transferred within the United States or to or for the account or benefit of US persons (as defined in the
United States Securities Act 1933). This factsheet contains confidential information and may not be made available, whether direct or indirect, to any third party
without the explicit written permission of B&l Capital AG. The information contained herein was collected by B&I Capital AG with the greatest care. Despite this,
B&l Capital AG makes no guarantee, implied or otherwise, that the information is accurate or complete. Total portfolio value, including income from portfolio
holdings, may fall as well as rise. The portfolio consists of assets denominated in various currencies and therefore movements in these currencies will affect total
portfolio value.

In the United Kingdom this document is communicated only to persons who have professional experience in matters relating to investments and who are invest-
ment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005. Any investment or in-
vestment activity to which it relates is available only to such persons or will be engaged in only with such persons. Persons who do not have professional experi-
ence in matters relating to investments should not rely on it.

Source: London Stock Exchange Group plc and its group undertakings, including FTSE International Limited (collectively, the “LSE Group”), European Public Real
Estate Association (“EPRA”), and the National Association of Real Estate Investment Trusts (“Nareit”) (and together the “Licensor Parties”). © LSE Group 2023. FTSE
Russell is a trading name of certain LSE Group companies. “FTSE®” and “Russell®” are trade mark(s) of the relevant LSE Group companies and are used by any
other LSE Group company under license. “Nareit®” is a trade mark of Nareit, “EPRA®” is a trade mark of EPRA and all are used by the LSE Group under license. All
rights in the FTSE EPRA Nareit INDEXES or data vest in the Licensor Parties. The Licensor Parties do not accept any liability for any errors or omissions in the in-
dexes or data and no party may rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted
without the relevant LSE Group company’s express written consent. The Licensor Parties do not promote, sponsor or endorse the content of this communica-
tion.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, or their affiliates (“MSCI”), or infor-
mation providers (together the “MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. The Information is for internal use only
and may not be reproduced or disseminated in whole or part without prior written permission. The Information may not be used for, nor does it constitute, an
offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as an
indication or guarantee of any future performance. Some funds may be based on or linked to MSCl indexes, and MSCI may be compensated based on the fund’s
assets under management or other measures. MSCI has established an information barrier between index research and certain Information. None of the Infor-
mation in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user as-
sumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or com-
pleteness of the Information and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or omissions in
connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even
if notified of the possibility of such damages.

Please refer to our Privacy Notice on our website regarding our personal data processing activities.

B&I Capital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.

Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA

+4144 215 2888 8  +6569114660 +1737 270 8221
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a z:' < c’dw
neaUiasuINTEY NToNNIA
wisznousgazdaniiuaIm

o Juh 28 NYAIMEYU 2566

NI YA gABIIN Souazvoq
(Unit) (L) yamRuasnu
msamulundnnindmaszima
HHIAINY
naueFIv IR UNINe
B&I Asian Real Estate Securities Fund 37,569.0040 262,906,687.73 100.00
srganulune U Inmszima 262,906,687.73 100.00
FINRUAINY (3IA MY 261,555,522.37 1) 262,906,687.73 100.00

a g A a A
ﬂll’]ﬂlw@.ﬂigﬂ@ll\j1_|ﬂ'ﬁNuLﬂuﬁ')uﬁu\jﬂl@\i\iﬂﬂqﬁl\juu
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o Juh 28 WYAIMEYU 2565

NI YA gABIIN Souazvoq
(Unit) (L) yamRuasnu
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HHIAINY
naueFIv IR UNINe
B&I Asian Real Estate Securities Fund 39,554.1460 303,082,409.64 100.00
srganulune U Inmszima 303,082,409.64 100.00
FINRUAINY (1AM 271,792,378.86 L) 303,082,409.64 100.00

a g A a A
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swilsnanuiaese

am3ulaugaiun 28 ngadnmen 2566

(HiHE : 1IN)
HIYITA) 2566 2565
511
ﬂ‘c’lllgfmﬂﬂﬂﬂlﬁﬁl 61,116.19 32,530.03
5135y 9,295.20 2,604.95
sm51e1A 70,411.39 35,134.98
Alye
ABTTUUINNMTIAMS 3,395,214.70 4,228,002.79
asssuiloudguanailse Towd 64,509.01 80,332.08
MBTTUHINUINZ Do 424.,401.79 528,500.34
AT INTHIUMI TR Y 35,300.00 35,550.00
ﬂ'ﬂ%’fﬁ181Mﬂ1i§ﬂ§ﬂﬁuwﬂaﬂaanu - 790.00
M lFauou 688.94 28,223.32
sawamlgae 3,920,114.44 4,901,398.53
swld@anuygns (3,849,703.05) (4,866,263.55)
swmsils@anugniontuasnu 3
iwmiﬁw”ls(mmnu)qm%ﬁtﬁﬂ%umﬂﬁuamu 3,103,603.51 12,470,529.01
s1me3ﬁw”ls(mmnu)qw%ﬁﬁaﬂﬂaﬁﬂ%umﬂﬁuamu (29,938,865.42) (62,174,212.77)
iwmsﬁw”ls(mmnu)qw%ﬁﬁﬂﬁﬁumﬂﬁﬂmmu s (6,399,831.60) (42,769,575.00)
s1me3ﬁw”ls(mmnu)qw%ﬁﬁaﬂﬂaqﬂ%umﬂﬁ’mﬂmuﬁuﬁ (4,267,384.63) 14,567,044.19
iwmiﬁw”ls(sumnu)qﬁmﬂﬁmmaﬂmﬁ'wﬁumwimhzmﬂ (794,631.83) 2,597,665.76
samwmiﬁﬂs(mmnu)qﬂ%mnﬁumnuﬁsﬁﬂ%mmzﬁé’ﬂﬁaﬁﬂiu (38,297,109.97) (75,308,548.81)
nmﬁw’ﬁu(aﬂm)ﬂlu%uﬂ%’wéqw%mnm‘sﬁuﬁmmﬁaumﬁﬁu‘lﬁ (42,146,813.02) (80,174,812.36)
vin mBEuld 3 (9,167.42) (4,879.51)
nmﬁwﬁu(aﬂm)ﬂlu%uﬂ%’wﬁqw%mnmseﬁsﬁmmﬁﬁ'ﬁnmﬁfu"lc?{ (42,155,980.44) (80,179,691.87)

a I 1 é a d"
Nea 132N UM IRUTUEIUNTIV0 DM TIRUT
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am3ulaugaiun 28 ngadnmen 2566

(HiHE : 1IN)
2566 2565

mssﬁw’ﬁu(aﬂm)qﬂ%mm%uﬂ%’wéqﬂ%mn

MIAUUUY (42,155,980.44) (80,179,691.87)

A 2 AN Yo YA 1 1A
mamauveui lasunngoonutsasnuluszninedl 3,255,524.80 1,248,933.10
Ay Yo YA ' oA

MyanadveINui ldsunngaentteasnulusenigl (21,967,773.60) (43,336,506.56)
mstinTuaag)vesdunindanilussnigi (60,868,229.24) (122,267,265.33)
Aunsndan a Tududl 338,107,892.09 460,375,157.42
FunSndgns o Janedl 277,239,662.85 338,107,892.09

Wi

manfagunilasveshinuriiigany

(yan¥ueag 10 1IM)

WAy o Tuauil 41,623,243.5781 46,372,356.0086

UIN HUIAINUNVIBTEN I 404,150.0154 136,140.3039

o ' Ao A a oA

wn wmaamumucﬁaﬂuizmwﬂ (2,921,065.3490) (4,885,252.7344)

wIzaIny o Juauil 39,106,328.2445 41,623,243.5781

a g A a A
ﬂll’]ﬂlw@.ﬂigﬂ@ll\j1_|ﬂ'ﬁNuLﬂuﬁ')uﬁuqmﬂ\i\iﬂﬂqﬁl\juu
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A Prudential plc company?@/f

srwnudsUuavnulunsianshi mudan

28 WnFIIN8U 2566
NAUVOUNSIANS YAMAWSIAAEIN | %NAV
(Wuun)
(n) ms1asnAsTIngiia:AsIaNsNASTAIUS:INA - -
(V) MSIENSASUIAISATNNHUNYIAWNTAAIVUSUNANSWACUBE KSoUSEN 8,088.09 2.92%

Runuidugoon &Ie WSUsow WSUDNIa Waannau ndowAius:Au

(A) MS1ENSADUSENATASU rating TUS:AU investment grade Iﬁu@oon
WSUSeJ YSUDNIa WaANKAY HiowAUS:AU

() MS1ESADUSENAIASUNSTASUAUADLUNETOlUSAUR ;NI
investment grade n8oluil rating 1Juyeon WSUsoy WSUanda
waannay ndoyAus:=nu

dndouguan (Upper Limit) AUSBNIAN1sAIR919:=adnulunau (1) 15.00% veadyaAnsweauans
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investments

A Prudential plc company ;’J’/

-

namuidlasuznaiaiduu nsawwass

F1E9UNITAINUTURAINSWALAN SN TUDU

o ufl 28 noAdnuu 2566

Sandnning dnsn
sandiy

()

dmmmbe

(Wuman)

yadmwnlh
(Wuum)

Suduannindetio

yarnm
nmaanlism
nanuiudnesu
(Ruum)

YaAInm
NAWANTIN
noniudiodu

(Ruum)

fouasyen
yas

niwiiu
ind

s lumdnnindernlsaned 262,906.69 100.00 262,906.69 94.81
wihuamu 262,906.69 100.00 262,906.69 94.81
adovBuningd 262,906.69 100.00 262,906.69 94.81
BIARESA B&l Asian Real Estate 37.57 262,906.69 100.00 262,906.69 94.81
Securities Fund A
Rudhnsums 8,088.09 2.92
UsaavasmIng 8,086.09 2.92
BAY - S/A SUNANSNTIAGALSHN 8,061.02 8,085.44 2.92
d1in (uvnau)
BANK BANK DEPOSIT-USD Aa2* 0.66 0.65 0.00
DEPOSIT-US
D
Ussannasusdsneiu 2,00 0.00
BAY - C/A SUNASNPATALEEN 2.00 2.00 0.00
1\ (Hunam)
maflasiummuisesenensluanenTantdiggannt 8,615.82 311
Ay ruduaswindsanddronta 8,615.82 3.1
Aurindduuasniiaudu (2,370.93) (0.84)
funinddu 20.04 0.01
PLEN N (2,390.98) (0.85)
262,906.69 100.00 277,239.66 100.00

wnawme  * dusiuarunindedia (Rating) aaviaanasnans
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eastsprnng
iNnvestments

T

stwazdgamsainuludryry doviodountin

SuAunAWLNGEaTio

Us:zinndryryn ) dnnuUs:avA YaAmusIAImaTn (uan) Als/vaanu (Uan)
FITCH S&P Moody's
AryryWIERUNSIFNUSINAGDINLN SUIANSNSIASOYSET AAA BBB+, AAA(tha) BBB+ Baatl Joufiunouides 8,435,168.65 3.04% 8,435,168.65
dryryeiiunsisigus:inAaogktin surn1snrasingsusIn Non BBB, AA+(tha) BBB-/Stable/A-3 Baal Jouriunowides 82,477.30 0.03% 82,477.30
AryryWIERUNSIFNUSINAGDINLN SUIANSNSIASOYSET AAA BBB+, AAA(tha) BBB+ Baatl Joufiunouides 55,805.36 0.02% 55,805.36
dryryeidunsisigus:inAaogktin surAsnansing Non BBB, AA+(tha) BBB Baal Jouriunowides 42,370.06 0.02% 42,370.06

30



4
eastsprnng
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& Prudential plc company #

nawulllasusaaifau wsaniwash

evud g eidanifuannnamu

anvsauthiny@dusiiuil 29 wardniuu 2565 Geudl 28 waadnuu 2566

AlsdefBunifurinnasusiu Fuudu fauaruay
(fund's direct expense) (um) yad
A1assuLllaun1sdInnIs (management fee) 3,395,214.70 1.069%
Ansssuianuransiiiou (registrar fee) 424,401.79 0.134%
ArsgsuilunfguanalssTaat (trustee fee) 64,509.01 0.020%
AfuSnn1savu (advisory fee) i st
Algalunisdaurandnning sl “laifi
Adauinyd 35,300.00 0.011%
Alddudun 688.94 0.001%
samAlgdeionun 3,920,114.44 1.235%

- fsssultiou ATE99 souNBYaANIWUNED
- AnlgInenanolusouAnlganemEnsiansmd

dMs1dounyuIdEUNISaINUVaINaJNUSIU (Portfolio Turnover Ratio : PTR) = 0.14%
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S1eUSEFOYAAARINYIVEIALNISNESNSSURUNSINUITASUBIRMIDITIU WSOWIWOSH

dnSusoulUnyB 2565/2566 (VINSUN 29 WOATNIEU 2565 fid 28 WNATNIEU 2566)
KaunNUaNUNSNNSO9EUSIBA:IBIANSHNSSNSSUAUUAAANIRgIVaIUNaInUSoUTARUSENIANTSIne sy
rSon website voJ Ua9.f https://www.eastspring.co.th/about-us/corporate-governance nSon
https://www.eastspring.co.th IAonfove > N1sAURAIANINIS > S1EIUMSTNgSNSSUAUYARARIAEIVOY

KSon website Voud1inuaUATU=NSSUNAS N.a.6A. A https://www.sec.or.th

sreumsidaILevayanisiionussadnuifiu 1 Tu 3 veuneunu ru Ui 28 woAdneu 2566
Tunsfienussasnuiiui Tu 3 InsnauunnalauAnantv Yadnuausnnsovdauvayanisiionuoyainu
vodunnarsonauunnalan website Vod Ua9.A www.eastspring.co.th
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A Prudential plc company 3;‘"5‘/:/

sedoydnAnIsnaINu
1 ArUSs=Aud NAg:Tws
2 ANDALY BuShuna
3 ATUDNNEAS INVUFAV
4 ArUSBUNT WSSAWUY
5 Arugdaa ASaudngusy
6 AMUANS Ssnasu
7 AfUSISAS eaTdou
8 AMIWBSINT UANsSuUNa
9 ARUADNS ANANN9S
10 Aru3sge Auildy
11 ACUARUUN AU
12 | Arur"o0 INoUiIBoU
13 AfUUUNST a199n
14 ArUSS:=AUE NFg:Iws (WousSmsiiu)
15 ANUSSUY SSSUNVIFUUN
16 ALUSIST IVUIWES
17 | ARUdBSWIA Saudunatuun
18 | Arudswus ASury
19 | ArUANS10SSIU Us:Nenwe
20 | ArUNWADSSIU BUSNUIAILN
21 AruSs:Aud nAg:ws
22 | ArudALY Bushuna
23 AUWBSINT UKNsuna
24 | Arudlns ANANT9S
25 Aru3sge Juildy
26 | ARUNOT INJUMIBEU
27 | AruAs1ossiu Ussnenwe
28 | ArudALY Busnuna
29 | Arusnsas Weoddou
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mssuwaus:Tosunaunnuitiovennisilsusnisunnadu (Soft Commission)

uSGnilrwaus:Tosu

waus:lesunlasu

impwalunssuwads:Tesu

AGRICULTURAL BANK OF CHINA LTD

V19d7s 1a:UNJIASI:A

gad

WioUs:Tesulunmsainuvednainu

2 | BEYOND SECURITIES PCL V1047S Ia:UNJIASK - dad WeUs:Tusilumsadnuveinainu
3 | AUSTRALIA & NEW ZEALAND BANKING GROUP V19a1s Iazundins1:A - dad WoUs:lusulumsasnuvesnesnu
4 | ASL SECURITIES COMPANY LIMITED V19a1s llazundins1:A gad WoUs:lusulumsasnuvesnednu
5 | ASIAPLUS SECURITIES PCL V19a1s 1azundiAs1:A dad WoUs:lusulumsasnuvesnesnu
6 | AXIS CAPITAL LIMITED V19a1s lazundins1:A dad WoUs:losulumsasnuvednednu
7 | BANKFOR AGRICULTURE AND AGRICULTURAL V10d1s 11a:UNJIAS1:K - ad Wous:Tusuilumsainuvadnainu
COOPERATIVES
8 | BANK OF AYUDHYA PCL V19a1s lazundins1:A dad WoUs:losulumsasnuvadnesnu
9 | BANGKOK BANK PCL V1047S Ia:UNJIASK - dady WeUs:Tuwlumsadnuvesnainu
10| BARCLAYS BANKPLC V19a1s lazundins1:A dad WoUs:lusulumsasnuvesnesnu
11| BARCLAYS CAPITAL SECURITIES THAILAND V1047S Ia:UNJIAS K- dad WeUs:Tusilumsadnuvesnainu
CO.,LTD
12| BUALUANG SECURITIES PCL V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
13| BNP PARIBAS S.A. V1047S Ia:UNJIAS K- dad WeUs:Tusilumsainuvednainu
14| BNP PARIBAS (BANGKOK BRANCH) V19a1s lazundins1:A - dad WoUs:lusulumsasnuvesnesnu
15| BANK OF AMERICA CORP - US V19a1s lazundins1:A dad WoUs:lusulumsasnuvesnesnu
16| BANK OF CHINALTD V19a1s lazundins1:A dad WoUs:losulumsasnuvednednu
17| BLACKROCK INVESTMENT MANAGEMENT -UK V1047S lazUndIAS K- dad WeUs:Tuwlumsadnuveinainu
18| CREDIT AGRICOLE CORPORATE & INVESTMENT V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
19| COMMONWEALTH BANK OF AUSTRALIA V19a1s 1a:undins1:A gad WoUs:losulumsasnuvesnesnu
20| COMMERZBANK AG V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednednu
21| CITIGROUP INC V1047S Ia:UNJIAS K- dady WeUs:Tusilumsainuveinainu
22| CITIBANK N.A. - BANGKOK BRANCH V19a1s 1azundins1:A dad WoUs:lusulumsasnuvesnednu
23| CHINA CONSTRUCTION BANK CORP V19a1s lazundins1:A gad WoUs:lusulumsasnuvesnesnu
24| CITIGROUP GLOBAL MARKETS LIMITED V19a1s lazundins1:A gad WoUs:lusulumsasnuvesnesnu
25| CHINA INTERNATIONAL CAPITAL CORPORATE V1047S Ia:UndIAST:K dad WeUs:Tuslumsadnuvesnainu
26| CIMB THAI BANK PCL V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednednu
27| CGS-CIMB SECURITIES (THAILAND) CO.,LTD V19a1s lazundins1:A gad WoUs:Tosulumsasnuvednednu
28| CLSAB.V. V1047S Ia:UNJIAS K- dad WeUs:Tuslumsadnuvesnainu
29| CLSA SECURITIES (THAILAND) LIMITED V19418 11a:UNJIASA dad nT\iaUs:Iszsu"[umsaanuvaanaaqu
30| CIMB SECURITIES (SINGAPORE) PTE. LTD V19a1s lazundins1:h dad WoUs:lusulumsasnuvednesnu
31| CITICORP SECURITIES (THAILAND) LIMITED V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
32| DAIWA SECURITIES GROUP INC V1047S Ia:UNJIASA - dady WeUs:Tuslumsadnuvesnainu
33| DAOL SECURITIES (THAILAND) PCL V1047S Ia:UNJIAS K- dady WeUs:Tusilumsadnuveinainu
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34| DBSBANKLTD V19a1s lazundins1:A gad WoUs:lusulumsasnuvednednu
35| DBS VICKERS SECURITIES SINGAPORE PTE LTD V19a1s lazundins1:A dad WoUs:Tgsulumsasnuvednednu
36| DBS VICKERS SECURITIES THAILAND CO.,LTD V1047S Ia:UNJIAS K- dad WeUs:Tusilumsadnuvesnainu
37| DEUTSCHE BANK AG - GERMAN V1047S Ia:UNJIASK - dady WeUs:Tuslumsainuvednainu
38| DZ BANK AG DEUTSCHE ZENTRAL-GENOSSE V19as 1azundins1:A dad WoUs:lusulumsasnuvednesnu
39| FINANSIA SYRUS SECURITIES PCL V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
40| GOVERNMENT HOUSING BANK V1047S Ia:UNJIASK - dad WeUs:Tuslumsadnuvesnainu
41| GOLDMAN SACHS INTERNATIONAL V1047S Ia:UNJIAS K- dad WeUs:Tuslumsadnuvesnainu
42| GOVERNMENT SAVINGS BANK V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
43| GOLDMAN SACHS GROUP INC - US V19a1s lazundins1:A - gad WoUs:lusulunisasnuvednesnu
44| HAITONG INTERNATIONAL SECURITIES CORP. V10d1s 11a:UNJIAS1:K - dad Wous:TusUilumsainuvadnainu
45| THE HONGKONG & SHANGHAI BANKING V19a1s lazundins1:A - gad WoUs:lusulumsasnuvadnesnu
46| THE HONGKONG AND SHANGHAI BANKING V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
CORP
47| INDUSTRIAL AND COMMERCIAL BANK OF CHINA | 110&1s Ila:Un3ins1:h dad WoUs:Tesulursainuvesnainu
(THAI) PCL
48| IIFL SECURITIES LIMITED V19a1s lazundins1:A dad WoUs:losulumsasnuvadnesnu
49| ING BANK NV - NATHERLANDS V1047S Ia:UNJIASK - dady WeUs:Tuslumsadnuveinainu
50| INSTINET PACIFIC LIMITED V1047S Ia:UNJIASK - dady WeUs:Tuwlumsadnuvesnainu
51| INNOVESTX SECURITIES CO., LTD V19a1s 1azundiAs1:A dad WoUs:lusulumsasnuvednesnu
52| ITG HONG KONG LIMITED. V19a1s lazundins1:A - gad WoUs:lusulumsasnuvadnesnu
53| JEFFERIES INTERNATIONAL LIMITED V1047S Ia:UNJIAS K- dady WeUs:Tusilumsainuvednainu
54| JP MORGAN CHASE BANK, NATIONAL V1047S Ia:UNJIAS 1K dad WeUs:Tusilumsadnuvesnainu
ASSOCIATE
55| JP MORGAN SECURITIES LLC - US V19a1s 1azundins1:A gad WoUs:lusulumsasnuvednesnu
56| JP MORGAN CHASE BANK, N.A. V1047S Ia:UNJIAS K- dady WeUs:Tuslumsadnuveinainu
57| KASIKORN BANK PCL V1047S Ia:UNJIASK - dady WeUs:Tuwlumsadnuvesnainu
58| KRUNGSRI CAPITAL SECURITIES PCL V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
59| KGIASIALTD - HONG KONG V19a1s lazundins1:A - gad WoUs:lusulumsasnuvadnesnu
60| KGISECURITIES (THAILAND) PCL V1047S Ia:UNJIASK - dady WeUs:Tuwlumsadnuvesnainu
61| KIATNAKIN PHATRA SECURITIES PCL V19a1s lazundins1:A - gad WoUs:lusulumsasnuvesnednu
62| KIATNAKIN PHATRA BANK PCL V19a1s lazundins1:h dad WoUs:lusulumsasnuvednesnu
63| KOTAK SECURITIES LIMITED V19a1s lazundins1:A - gad WoUs:lusulumsasnuvadnesnu
64| KASIKORN SECURITIES PCL V1047S Ia:UNJIASK - dady WeUs:Tuslumsainuvesnainu
65| KRUNGSRI SECURITIES PCL V19a1s 1azundins1:A gad WoUs:lusulumsasnuvednesnu
66| KTB SECURITIES THAILAND PCL V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednednu
67| KRUNG THAI BANK PCL V19a1s lazundins1:A - dad WoUs:Tosulumsasnuvednounu
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68| KRUNGTHAI XSPRING SECURITIES CO.,LTD. V19a1s lazundins1:A gad WoUs:lusulumsasnuvednednu
69| MACQUARIE GROUP LIMITED V19a1s lazundins1:A dad WoUs:lusulumsasnuvednesnu
70| MAYBANK KIM ENG SECURITIES THAILAND V1047S Ia:UNJIAS K- dad WeUs:Tusilumsadnuvesnainu
71| MKS PRECIOUS METAL (HONG KONG) LIMITED V19418 11a:UNJINSA dad nT\iaUs:Iszsu"[umsaanuvaanaaqu
72| MERRILL LYNCH INTERNATIONAL V19a1s lazundins1:A gad WoUs:lusulumsasnuvednednu
73| MAYBANK SECURITIES PTE LTD - SINGAPORE V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
74| MORGAN STANLEY & CO. INTERNATIONAL V1947S Ia:UNJIASK - “ad WeUs:Tuwlumsainuveinainu
75| MORGAN STANLEY - US V1047S lazUndIASK - dad WeUs:Tuslumsadnuvesnainu
76| MAYBANK SECURITIES (THAILAND) PLC. V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
77| MITSUBISHI UFJ FINANCIAL GROUP INC V19a1s 1azundins1:A dad WoUs:Tosulumsasnuvesnednu
78| MITSUBISHI UFJ TRUST & BANKING CORP V1047S Ia:UNJIAS1K - dad WeUs:Tuwlumsadnuvesnainu
79| MALAYAN BANKING BERHAD V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
80| MIZUHO BANK LTD - JAPAN V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednednu
81| NATWEST GROUP PLC V19a1s lazundins1:A gad WoUs:lusulumsasnuvednesnu
82| NOMURA INTERNATIONAL PLC. V1047S Ia:UNJIAS K- dad WeUs:Tusilumsainuveinainu
83| NOMURA SINGAPORE LTD - SINGAPORE V19a1s lazundins1:A dad WoUs:lusulumsasnuvesnesnu
84| OVERSEA-CHINESE BANKING CORP LTD V19a1s lazundins1:A dad WoUs:lusulumsasnuvesnesnu
85| KIATNAKIN PHATRA SECURITIES PCL V19a1s lazundins1:A dad WoUs:Tosulumsasnuvesneinu
86| PISECURITIES PCL V1047S Ia:UNJIAS K- dad WeUs:Tuwlumsadnuveinainu
87| ITG POSIT V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednesnu
88| RHB SECURITIES THAILAND PCL V1047S Ia:UNJIAS K- dad WeUs:Tusulumsainuveinainu
89| SAMSUNG SECURITIES CO.,LTD V19a1s lazundins1:A - gad WoUs:lusulumsasnuvednednu
90| STANDARD CHARTERED BANK V1047S Ia:UNJIAS K- dad WeUs:Tusilumsainuveinainu
91| STANDARD CHARTERED BANK (SINGAPORE) V19a1s lazundins1:A - dad WoUs:lusulumsasnuvesnesnu
92| STANDARD CHARTERED BANK - UK V1047S Ia:UNJIAS K- dad WeUs:Tuwulumsainuvednainu
93| SIAM COMMERCIAL BANK PCL V19a1s lazundins1:A gad WoUs:lusulumsasnuvesnesnu
94| STANDARD CHARTERED BANK (THAI) PCL V19418 11a:UNJIASA dad |\T\i0LJs:Tuzsu'Tumsaun_uvaanauqu
95| SCOTIA MOCATTA HONG KONG V19a1s lazundins1:A gad WoUs:lusulumsasnuvesnesnu
96| STANDARD CHARTERED BANK-LONDON V1047S Ia:UNJIAS K- dad WeUs:Tuslumsadnuvednainu
97| THE SEAPORT GROUP EUROPE LLP V1047S la:UndIASK - dad WeUs:Tuslumsadnuvesnainu
98| SOCIETE GENERALE CORPORATE & INVESTMENT|  11941S lla:unJins1:A dad WeUs:Tuslumsadnuvesnainu
99| SUMITOMO MITSUI BANKING CORP V19a1s lazundins1A gad WoUs:lusulumsasnuvednesnu
100 | SMBC NIKKO SECURITIES INC V1047S Ia:UNJIASA - dady WeUs:Tusilumsadnuveinainu
101 | AXA WORLD FUNDS V1047S Ia:UNJIASK - dady WeUs:Tuslumsadnuvesnainu
102 | FRANKLIN TEMPLETON V1047S Ia:UNJIAS K- dad WeUs:Tuwlumsadnuvesnainu
103 | PGIM GLOBAL INVESTMENTS V19a1s lazundins1:A - gad WoUs:lusulumsasnuvesnesnu
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104 | STATE STREET GLOBAL

V19d7s 1a:UNJIASI:H

gad

WoUs:Tesilumsadnuvesnainu

105 | TORONTO-DOMINION BANK/THE - CANADA

V19d7s 1a:UNJIASI:A

gad

WoUs:Tesilumsainuvednadnu

106 | TISCO BANKPCL

\10dns lla:undinsi:y

Yad

WeUs:Tusilumsainuvesnainu

107 | TISCO SECURITIES CO.,LTD

\10d1s l1a:undins:k

Yad

WeUs:Tuwilumsadnuvesnainu

108 | TISCO SECURITIES HONG KONG LTD

V12d7s 1a:UNJIASI:H

gad

WoUs:Tesulumsadnuvednainu

109 | THANACHART SECURITIES PCL

V19d7s 1a:UNJIASI:A

gad

WoUs:Tosilumsadnuvesnainu

110 | TRINITY SECURITIES CO.,LTD.

\10dns lla:undins:k

Yad

WeUs:Tusilumsainuveinainu

111 | TMBTHANACHART BANK PCL

\10dns lla:undinsi:k

Yad

WeUs:Tusilumsadnuveinainu

112 | UBSAG

V19d7s 1a:UNJIASI:A

gad

WoUs:Tesilumsadnuvesnainu

113 | UNITED OVERSEAS BANK LIMITED

V19d7s 1a:UNJIASI:A

gad

WoUs:Tesilumsadnuvesnainu

114 | UOB KAY HIAN PTE LTD. (SINGAPORE)

\10ds lla:un3dins:k

Yad

WeUs:Tusilumsadnuveinainu

115 | UOB KAY HIAN SECURITIES (THAILAND ) PCL

V19d7s 1a:UNJIASI:A

gad

WoUs:Tosilumsadnuvesnainu

116 | UNITED OVERSEAS BANK (THAI) PCL

V19d7s 1a:UNJIASI:H

gad

WoUs:Tosilumsadnuvesnainu

117 | WESTPAC BANKING CORPORATION

V19d7s 1a:UNJIASI:H

gad

WoUs:Tosilumsadnuvesnainu

118 | WESTPAC BANKING CORP - AUSTRALIA

\10dns lla:undins:k

Yad

WeUs:Tuslumsainuvednainu

119 | YUANTA SECURITIES (THAILAND)

V19d7s 1a:UNJIASI:H

gad

WoUs:Tusilumsadnuvesnainu

mslsanseanidedunus:yuiiionu

nuyfionussaINUAUNSNAUMSIBA:IBYANNSIVISOUUs:guaIrYUs:9101a:Us:3udaryveuusBnInnsh
noaquﬁoaanuﬁmumd|5u16r;ivaa uav.3anausy (Us:inAlne) A https://www.eastspring.co.th
Tuiuyrove “IReauIsT > nsrugianans > ulsunenstdansoenided”
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